7OEGIR & ROMIWV

81,7(' 67$7(6
6(&85,7,(6$1' (: &r$1*( &200,66,21
DKIQIWO

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)250

& $118%/5(325738568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1* ( $&7 2)
Y25 7+( ),6&$/ <($5 (1' (' ' HHPEHJ

25
& 75%$16,7,215(325738568%1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&72)
)25 7+( 75$16,7,21 3(5,2' )520 72

&200,66,21),/ ( 180 % 5

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3WKG-WD] LADOADO, QF

([DAMLCP HR 5 HIIMADQADVGESHALIHG LQIW& KDUMJ

1H -HOH
GVMRU2 WHJ- XUVGRAROR ,56 (PSBHJ
, GFRUBRIDARQ RU2 WDQY) DARY , GOWIFDARQ 1 XP EHU
%4 RDG6WHW
1HZDON 1-

$ GELHNDQG 7HBBKRQHL XP EHUR 5 HIMADQAN3 UGRSDY( [ HXWYH2 |V
6(&85,7,(6 5(*,67(5(' 38568%1/(&7,21 E 72X $&7

7VBIR ( DK &DW 7UWEQ) 6\ P ERYY 1 0P HR ( DK ( [ FKOQIHRD:  KIFK 5 HIMMH3
&RPPRQ 6WRBFOXBDU 358 1HZRUN 6WRFEN ([FKDQJH
-XQLRU 6XERUGLQDWHG 1RWHV 35+ 1HZRUN 6WRFEN ([FKDQJH
-XQLRU 6XERUGLQDWHG 1RWHV 356 1HZRUN 6WRFEN ([FKDQJH
-XQLRU 6XERUGLQDWHG 1RWHV 3)+ 1HZRUN 6WRFEN ([FKDQJH

6(&85,7,(6 5(*,67(5(' 38568%2A®B(&7,21 J 72)($&7 121(

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LLQHIE ZHODX 0 C B E BRXGNDVR @ HIGX U\ WXLHIWY

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXL U$FGANKR1IREOH UHSRUWYV SXUVXDQW WR 6HFV

,QG L EDFVKHIF N WZN H WK1 J L V W K DIQ OBI@®! S RIBIW X WERHGOENGH FWLRQ GRMW I6H FX Ul WKBIGFIRI G X UWQSHIHF H GRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXF&WBHIRUWY DQG KDV E

, QG L EDAVKHFE N WZN H VWK KR! J L VKADW/R! B RVLIVONHFE GV UHRYQH, @\ VGHQNIDFANDLOGHH T X WERH/X E P LSWWN BVIRQ @H R W S JXOBWLIRQ  RMWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHW SH®LRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDFVK I F N WNK H WK it J L VIWDO IDEIVE F H O HLUOIBWPHFG H O HLLOIWR G D F F H DGEMP\Y BUGHHR B R/ § RN G P B IUQU R ZAVRIP S DEQIW K
GHILQLW LR YD FRA HO B WD BVAHFGH OLHOUHW FIGOIQ BH WHSRUW L QUL BR RYREW K0 BB PESHPOW LQ 5XBFWE RI WKH ([FKDQJH

/DIUH DFFHOH® BMAHGD HUCEWIFREY | DG A O HU OMDHIE HD WU SRE WR QU FRPSPOW K FRPSDQ\

,1D @1 P BIUQIU R ZVRIP S DLE@\G LEFW H P B UNW KUHH J L VRADE/D @ VRMEV W K-H WGHHIB U D Q § HW LARREER P S O XILQDIKQQ HR W H Y L'\ B B QFFLADROX (
VWDQGDUGY SURYLGHG SXUVXDQVWFWR 6HFWLRQ D RI WKH ([FKDQJH

, QG L EDFKHI P B UZN H VW KU J L VRADWIDODBUEH SR @\WGIBW W H VRIPYS DRDQ HPCHVOAM / R RAHKEHN F W L YRHLQAH®Q W HFR QR RI0Q D QUAH.DROX W G
6HFWLRQ E RI WKHFOMWUEBQHY 2[OHE E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG R

LIV H F X UDLUAHH BIVV SWKHUU/HRERD WV L K @ W IS 1H W Q G LIEB WHHE B LZNK H WK HHHD D Q/FN. DY FRIMHKIHAOM. VLV D @ @VHELEIO UG!J QKRR U HREDV@L B €
WR SUHYLRXVO\ LVVXHE& ILQDQFLDO VWDWHPHQWYV

,QG L EERMHF B N H WIKQRUN K RIUHEF RW H F DVWLRHQAW D W HIBHDXNDWHIGR BB DR K Q¥ H Q W LY RIP B BI\QHIBIW H RWDH& MW KIHH J L VWM DHDROA
RILFHUV GXULQJ WKH UHOHYDQW UHFRY#HU\ SHULRG SXUVXDQW WR *t N

QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$PWHEOLRRPSDQ\ DV GHILQHG LQ 5XOH E R

$VRFXQH W KDH J U HR D WNID\BRAM KUHH J L VB B B R RV R BIMD O X H K H @G R QI LDDI LI W KUNH J L VANDWYD Q VEE L O O QREQP L O O/LKFDGE MAK
&RPPRQ BWRFN ZH WV RXWY@)XDQALQRLOOLRQ VKDUHW RIRWRR QU BWLRFANU QW Y DO X H ZHUH RXWVWDQGLQJ

‘28&80(176 ,1&253253%" %<5()(5(1&(
3DUWMWKRWP . LQFR U SRUB VIR Q WHDL R U PIDREFE@ J L V W H DLAQAFULIRGNY D W HPW I9/Q X0BIGI WRIQKID U H K WRIE H 2@ D \
WR EH ILOHG E\ WKH 5HIJLVWUDQW ZLWK WKH 6HFXULWLHQ W G D\WKDQUKDER P P IGDAVRD) \8 X UWXB K WHE B B B HHI




70EBGIR & ROMOW

7$% ( 2) &217(176

MCHY
$ 5LN) CRRLY
% 8 QURYHGE\I &RP P HON
& &\ BV
SURSHWY
/ HIDBWRHAQV
0 ICHEOHN' VFERKBY
0 DINHVRUS HIIMAIOAV&RP P RO( TXIW_ 5 HIMG GVEENKRTHIO DIV DG, WKHUBXUKDWYR (T 6HRXUMEY _
5 HHYHE®
0 OIHP HOAY' DWAXWRODOGS COOMVR ) LCAOOR ROGMRO OG5 HXWVR 2 SHDIRDY/ —
$ 4 XDOMBAYHDOGA XODBIYH' VFERKUA/S ERVD DN N _
) LODCADOS\UAP HOVDOGEXSSBP HQMY ' DY —
&KOQIHVIODOG' WOJUHHP HONZ WS FFRXQEDVRO$ FERXQIY) O0G) LONCADD  WFRAKUH —
$ _SROMRY DG 3URFHAY
% 2 WHJ,QRP DIRD
& _ DFRAKUHS HIDEQ) ) RHJQ- XUVGRNROVWD/BUHYHINQSHRANRY/ —
" WWHARLY ([ HRXWH2 | LIFHY DG &R SRDM* RYHCICFH
([ HXNH&RP SHODIRY —
SHEXUMN 2 Z CHWKIS R &HWBOYHH AN 7 CHY 0G0 DID)HP HONIIGS HIMMG6\RANKRTEH 0 DY/ _
_&HWIOS5 HIMROKLSVDRG5 HIWG 7 WRLRANRDY 0OG" LWHARY, QB-8HIG-CFH —
_3UCHS0S FRRXQEDNY HAVDOGEHNAHY —
([ KW ) ICOCADOB\UAP HWBFKHXBY _
YRP . 6XPPOY

3$57 .9

£555555555555555555%5%5%

* | 266$5<
(G +.%7.1" (; —
6. 1$785(6

) RZ DG/ RRQI 6VDAP HOV

SHVEQR WH WBAP HOV LFOGHS LO\MY/$ G065 HSRWRD) RP . FROXMMM I RZ UG GR\.GQ) \WBIAP HOV Z MO \KH P HIQQ) R WHS 6 3UYDM 6HRXUMAY/ MIDRD5 HRP $ PR : RUB/\KFK D/
SH SRV *EHIHYHY 2DQIASDMY/ G LGFOGY 2SOV DIXP H/ 3HAP DMV *SIRVAV 2 LQMIB/ S\KRX@ 2Z1@) *\WKOD RUYDUDMRQYR KK Z RG/DHIHHDD SONR |1RZ DG GRNQ) WP HQV ) RZ DG
GR\Q) \WBAP HON DM P DGH EDHG RO P DI HP HOAV XA SHRABINRQY DOG EHIHV FRIFHOQ) | XUHH GHYHESP HON 005G WHUSRMNIOH | HAN XSRQ 3UKGHRN0) LCDGADD , (F 005 LW \KEMGDUHY 7KHMAQEH R
DXXUICRH WDAXMUA GHYHBSP HOW D HRAMY 3UXGHQIVD) LDGADD, (F DG LW KEMADUHY Z LOEH \WRH DQMSDAG B P DEIHP HW7 KHH IRZ DS GRAGQ) \WBAP HOV DUH CRAD JXDIQAH R 1XWMUH SHIRUP DOFH 006
LQYROYH UMY DG XGRHUBIQNA DG WHH DU FHYBEQ LP SRYSQACRARLY WDAFRXES FDXVH CRXDOUAXOVVR G T HJ SRUED P DMIDD [URP H SHABNRQY RUHKIP DY UH GRAG LQVKFK | RZ DG GRN.Q) WIKP HQV LFXGQ)
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T YDHERQWHZUMGZ QR $WKDFH 4V 38,47 JRREZ LAODDRHAQ WH | RA TXOWUR DG WDALW [ LCDCADDOUAXOV DGG RSHIDNRYY/ DH GRAFRQIGHIG
\LIQULEDOAS , 4 QRERYHUW-BUAHVDV-EODAD UERMEGIVHIP HQNDXGLYQRZ LFOGHGZ MKLQWHERP S V&R SRIDMOQG 2 WHURSH.DMRY/

$  6LGH3UGHRNCS GIMRY WH &RP SIQ 1V SURSUHIY  (DIRY LGH GMIBXMRY BMGHV 1V (R BRQIHJP DEDIHG \WURKIK \WH , QRYIGDO LLH HIP HOADGG IW | LCDGALC
WAXOV DG RSH.DIRQY DHQRARQIGHIHG\MI QULEDOMWY (RZ. LFOGHEZ MMQWHERP SO 1V&RUSRIDMDQG2 \MHURSHDIR)Y

+ IMRUFDOHI P HOAKOVKDYHEHHXSEDME\R FRQ RUP \R\RH PXUHBHIRG SUAHQBANRD

2 XUSUGASOORSHIDIRY/ FROMAR 3* .0 RXUJGEDOLQYHAR HOAP DI HP HMWBXMGHN RXUS 6 90MGHMY FRODMY R RXUS NP HUWSWDADLEY * URXS , QXUDGFH
005, QAVIGAD UHBMGHMY  RXU, QMIDIRID/AMGHIRY \WHEBRHGYMBAN AYIMRQ DG RXUS R SRUDM DQG 2 WHURSHIDIRYY 7 KH&BHGUEBAN G YIMRQLY CFFRXQAG I RUD/
D QYHIG BXMCHN WDALY U-ERWG \FEDDAD [URP WH ' LYHUMG DOG 5 XQR1 %5MQHMA/ WDADUH LFOGHS 1Q &RSRIDM DQG 2 WHU ' LYHWAG DG 5 XQ R 96MGHMAY D
FRP SRHG R BXMCHARY \WDAKDYH EHD RUZ L@EH \RT RUH WG LFOXGQQ) EXMGHMAY WWDAKDYH EHHD SOFHG Q) Z LG5 GRZ Q WM \WDAGR QRO | RUS QVARQNGHG
RSHIDMRY CFFRXQIY) WDR HYWQGEHUIHHIE CFR-BWWG CFFRXQIY SUCASBVIQWHS QWGE\BAVR $PHIFD 38 6 * $$3° 2 XUKRISRIDMDQG 2 WHURSH DRV LFOGH
FRUSRUDM WPV DG LQANDRYHY \KDADUH GRADERFDAMG \R EXMQHW VHIP HOV DV Z HIDDV\KH' LYRAMG OG5 XQR | 96MQHMY GAAUBHGCERYH 6FHH1RM  \R\WWH&RORIDAG
) LCDQRLOCB\BAP HQWI RUBYHHY LGFRP HOQG @AW DQG\RBCDAHVE. \HIP HQWV

,Q6HBNP BHJ ZH \RIHNHUZ W DUEXU 3LGRXV DG DIURKS R LOWMBANRDOLQYHKRLY DIRXGH-GWHOX@K R 3UMP LE/ UIH5 HQMXIGRH / \@ 23WPIESH D
QFHQHEYEHIP XE EDHG @ HDQG DO UHQKUIIGFHFRP SIQ, Q FROMGANRQ Z W \MLY DQCRXGRHP HOZ H P DGH DQLQMIOHTXNY LOYHWY HOAKURXIK RXU&RSRIDM DG 2 \WHU
RSHIDARQ/R C8SH LP DM PIARQ HIXYDBQARD  LQMIMMOQ3UMP LF/ LH+ RAQ) &RPSOQ / 3 33WNPLE  WHYHP XA H HP SMGAP WG SDNGHIKLS \KDNRZ Q/
DOR \WH RANBOEQ) FOBABDVERN R 3UMPLE S5 H : HH SHRARH LGRS DHG UHQXUDGRH FOSCAW \WDAKLY SDNVGHIKLS SURYIGH VR \KSSRWRXUYIMRQ R H SDOAQ) CFFHW\R
LMY LOMUIGFH DOG WANHP HAVHRXUMY | RUSHRS®! DURXQG WH Z RS $ VWKLY LOYRWR HALY DFFRXQAG | RUXQEHUWH HDAW P HKRG ERK 3UNP LE OQG 3UNP LF 5 H O
FROIGHHG UHIAG SOMWY ) RUDGAMREDOG RP DIRQUAIEQ) UHIWG SOV WIQORAIRY, VFHL RM  \R\RHERQRICDMS) LCOGADOB\BMP HOV

2 XUVRDAD\ FHQMY RQ GYHIILQ) RXUP XD UHQ RIAQY BEXMQHN M WP R BHFRP HDKLIKHUJURZ \K B P DUNAANHQUMYH DG P RIHQP EBIFRP SIQ. 2 XUBXMGHY
VWP LGFOGY/DPI R KUK TXODWV SIRMANRY UM HOADGE LOAMWE HAP DI HP HWBXMCHARY Z KLFK FUHDMY JURZ \K SRMMIOGH R HOLQQIV G YH W LFDIRQ DG \WH
RSSRUMQW \R SURYLGH PP HY Z 1\ LQMIUDMG FURW EXMCHA \ROMRQY D/ Z HIDDY FEBABDEHH LW URP D EDICRHG UMN SUR LGB! - H EHIHYH WDAZ H OUH Z HOSRVMRGHG \R
P HIAKHQHG/R PAKRP HY DQGES LOR I QI LFDQAP DNHARSSRINMQM/\RUIRAIK 3* .0 RXUS 6 96MGHWAY DG RXU, QMIDIRDO/AMGHARY 6HH30 DIDIHP O WAXAWIRD
DQG$ (OOMVR ) LOGADOX RIBWRQDGES HXOVR 2 SHIMRY | RUDCAWRIOQRP DIR)
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t 3*.0)IH.GRPH SRNGVIGEDOIRMWHDIMANP DDIH HQVAVFHVORRY _ QMWANRTO
SXETF I 1 HSLGRRP HP DINHV o 3URSUHEY \OBVIRFHIRUHIFK 3* ,0 BXMCHNZ W LQG-BHIG-QNP DINHIY)
t -HOOWROS WRADM?  SURYIGHYDRWYHI XQEIP HQBOSXEE HIXW DQG | | HSLGRRP H DOGFOHQNHYIFH\WP V
DAHAP DI HP HQAVHLYLFHYDRIRWDQDUD. R JURZ \K YOO JEEDODQG\SHADBY « 3% ,0 I, QUPANRIICE HIMROKIS * IRXS Z KIFK GRYHBSVUHIDIRQKISVZ W
HIXAW DMLY DVZ HODV I HGLCRRP HVDAM)LHY DQGLQ%G@%* ,0 VEURDG FOSCELONAAR. QL HLOANANRQ/J GEDID

3* .0 4 XDONBYHEROMR)? SURYIG/DUDQIHR \X WP DIF PXURP I HG

VROMRQY CRURWHIXW P XAYDAANDG AN G DIMIDAYHSDNRP V + 5HEO

3*,0 3UYDM&LEMUIR SURYLG-V SUWYDMFUHIVWROMRQY CRIRW\KHUMN \SHRWKP

LFOQQ) QYR HQAIUDEH KUK\ IHB GUAWBRAQ) DIGP H | DRCHILDAQ) o 7 KUWEG SO LQMIP HADUHY DQG SURGANP DX CRMUHY GMEEXRLY ) GEDD

3* .0 5HO WM SURYIGVDBROGGUQIHR SXEQF DG SWYDMUWHDOHBMGEW ,ZKR GHRU 1Q 0B M
DGHDAN DA LHYD/Z HIDV SLIYDMHTUW LOMKY HOVZ LK DI REXVRO o ' IMEXNRQ AKDQHY DARADMS Z W RKHU3 UKGHRIDCEMHAMNHIP HQV
WWLQW\PMP[GFEPDNW * ) LA DOSUR HMRDY DARADMG Z W 3UKGHMCH GYVRLY 3GV

3* QAR HOV R IHYORYHY P DRI HGLQYHW HWROMRYY LGROX SRSUHEY DNRY LGH\DBYRJIDY] DARQ

PX\M:OXQB/ OAMG DG XQDMMS FRHG HIG I XQB/ I'[FKDQJH\NI}GD(QB/

3(7)V DQGWEODMY P DRIHE DAFRXQMR LQAYIGBOQYHXRY GH T HHIDGS FFRXQV

FRQUEXNRQ ST/ ILQOADAQMP HADWH/IQWHS 6 D/ZI'(O]J/SQ}LW\IQJV o 3URNGHLQYHXR HOWP DI HP HQAHYLFHVDFRWDELRDGDUD R DAHWADWHY
|ROMH&RMRLMH, QﬂWI’QNQ7Lm“'Lﬂ:EH6|'ngUBW 38&,76° DGRKHJ ?RJFO(UJI’Q‘IMF@(QN i D R

LT HONROMROAR | mmwmwmmmqmm( XURSH
$MDOYG/ DMD$ P HIFD $ GIWRDD RSH.DM/GFICDAHNP DY

|Q70Z DG, QADDQGKDVIQMAWIQDORSH.DAY IW.Q/\YI-QM.H-ILQ&N.QD

3* .0 3RWRIRS GMRY? SURMNGH/SEIF DG SUYDMP XAVDXHNEDN CCELON
QUYHDLOMI HWROMRO/R QAR DCRIHOV

© HKRG\HHG DG AR LOYHIR HWIQVRP HR RAULQYHAR HYBURGAWR HWH L \VHHG
Q. SRGANVRIQYHIT HYWRDM IV IQREHMR GYHBS DWIFN UFR GSURR
RAMIQCQY \KLLG SOW LOYHAR HOV RU L FR LOYHWBBRQIMGHFOHOVIQ3* |0 P DQIHG
I XQB/WR G-P ROMDMWDARXULQM NV DLHDDI GHG Z K KHLY
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3*,0 &RMXHG
5 HYHXH/DOG 3 LR MIELQN &RP SHR)

2 ,”fn,, SJ'PDMQTH,H'W N  HFRP SHMZ W QP HIRXV DX D HY DG R LDGRDOIQANMIRYY ) RURKU

AP T Hon! Ony IO DA TS rn 2 ipe . LU HO/P DI HMBOEW ZHAFP SHMEDHGRODO® BHLR DALY LRy
UHFHYHSHURUP DgFH EDHGLCRHQIYHI HAYVZ KFOWHUAM QROWHP DI HGDAHW WWWW\ DG SURFHW \BBAVRL 0Q)] DARDOKSELDN DG RIHWV
H AHOVFHUIBQEIRKP DN UM OV RURKHUSHURIP DRI HV

+ SHHXVIUP AP P HADP RSDIHRWDIRODIG\HNAQ) : HRIHJSURGFWIFURN/P XOUSB DAHNADWAY Z WK\SHADD H3LOMT HYWMEP VWDV
$ 7URQMARQIHVHIGHGLOFRIHRANROZ W WHWKAMUQ) \DBIRUSXADHR  HP SR DSSURIAKHY G GHG\R DGG YOOHLQHIK SURGANUHDRUDRHAFDN 2 XU
DXHNV SUP DUO UHDAG\R BDCHMIMOGG SUYDM L HGLGFRP H R.JDQ] DARTOMELDN DG URBAMNQXNMIR DODG UABICEM QAR KDHKHSHG
O HONHMDY/ O DMERNIG UABIQWBBNAUMFDOR GHIYHIQ) QMW HYNHXWI RUFTHQN 2 XUSUYDM
o FP \HGIGR v FUAVDGFRP P HIADOUICHABM GREQ) BXMRXAVFRP SAMEDHERQSUFH \MP V

H HPURQDOGWHWHIWW R RXUUHIMRQKLS Z AW \WHERURZ HJ
2 XUSUR MEELQOW WAXEWEQMD P SCRMGE
t O CARPOMNPRYPHQV HI QMWD FUEVWSHG/OQGHDAW P DN
SHIRP D
T 2 XUDELOW \R CRKUHYHLQMHR HOAB0Y CERYHWWH\VELI HAEHIFKP DLW
1 2 XUCELQW \R DMEPADQG UABIQ FOHQNQMKR HOV
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8 6 YBMOHIE 2 5 HALHP HOAWDMILHY

GHYH/ \WH UANMIP HOAGHE/ R BRI RXULQAMMRDODGG LR YIGTORAMEP HY 2 XU, QMIRIDS HMHP HUAS\WDAILH EXMGHY GYHBSV DG GMUEXNY BN H
LOYHR HOADQG LGFRP HSURGAEW DG VHLYLFH/AR UANP HYASDQVSROR YIQWHSXECF SUYDMDQGQRATRUSUR WWHRRLY BRI GRP HAFDD DG LQMIDIRIDM SUP DU Z LKMQ
WHS QMG IQIGRP 2 XU, QRG0S HIYHP HOASWDAMILEY EXMGHN GYHBSV DQG GMMEXMY LQAYIGODYDUIEG! DGG |1 H5 DOAW SIRGEW IQ\WHS 6 SUP DUM \R P DW
DN OHQWKRXHKRTBY Z [\ LOYHWEE®! DAV RUDQQDOLGRRP HIQH FHWR DG O OCHWKRXHKRIBY Z W LOYHWEE®| DMV IO H FHWR PP HYZ WK D
| REXVRQLQCRYDAYHSURGENELI QOGG UM P DIHP HWRDRILHY

3URGXKRW

. HRIHJDYDUHNV R SIRGFW DG VFOMRQAR \HYHGI HFQNHMP HFONHHVDQG £ 7KH3WKGHIND) Bf * XOE , GFRP HIQE HG YDULE®IDQOAW R I HYMP LU

JRY LQYRAR HIQGFBHEMY [ HDMUWA/DV7 KH3WGHQNO) Gf * XDE SURGAWZ WD
I REXVRQLGARP HSIRMANRQE, SIRVIAQ) DSUIRMARGLGRRP HEHH IWRUDD

_ QXANRCDCH HVHP HYBWDM LY/ DEAWRDO HH &UWHAWQ) DA LHVDHAP WG GAUQ) WHLGRRP HSKDH

30 RV QAW SURGFWWDBURYIGHD SUHARBEGIVRXUHR P RQKO LGFRP H 7\DEWRCICH CUCEGIS QUMY

’ ! GHR 1 7KH3UGQINIBUWP IHI |, QrH HY® DUCE®IS QAW 333, RIHWAN GHHUWHG

1 3HMRQUMWDQIHZ QRO SOMASDIY JURXS DWW LQUKUDIFH DG UHQUKUDRH 3,

FROMPV KGR SHOR) SOO\SROALY DG IQMP HADHY XQaHIZ KIFK Z H DIFINFRXP XDIRQ WDNQF&NQ/DIBDQFGNQDG-DNEFQ*MN

JIXOUDQMA/WHFRQARNRTH SV EHH LADY DUMQR REOSXUAKDHSD P HW
DXXP HOTLQYHAR HADQE CRXMCUDOUMN DARADAMGZ W DJURXS R \GHAILHG TN WG LY GDN
SOMASTONY WWODSTDIQUAMDIRUDSHP XP WSFID SIGDVDOP S\ D . DCHRRHFRRQMPAWEEMVAGI R &SR
ICFHBRO 1 ;mmeﬁm \5\FH\$ i@uﬂﬂmqgm DI HH EDHG SIRSEARDN

ROMRIO Q@RP HYHH UGHDABURYIG BQIHW

1 3HMRQUANWIIHI GIHYW HOQKIDFHFRQMFNZ LK FRXQM DMV RP &N&WKD%MMHMWDWWH

Z KK Z HHDODI HHIRUDAXE LQJ WHEI VW UM SR SO/ WKDKDH EDAH , QDEAURY WHSIRGFAR | HY HWHUDEDUE G-DK EHH WRUDDS 2 3 GDK
EHQLOMUGE WG SDWFY 30 DX VIRUKHHSRGENDHWSFID SIGRH. 5| RN K, % DG\WH'S 2 3 DUHDYDKDEGH DO DEAMREO FH

WHGUDIROR \WHFRQUERADV/RSSRHG\R DOP S \KP DACH-BIR)

B\EBI9 OH SURSFNZ KHIHRXURED) DARYDHEINHGE. RAUIHHDOIFRQAMG  LLEHES QO

Z KHHZ HEHOUMRP HRUDGR  \WHLQYHARY HQADQG DAHAMICE QN P DIDIHP HQVMWN 1 3U6GHXW 6XUBDN DOGEXWBDA ,FRP H DOMQIGISWP IXP |11 HoLQH HS

GBHAQ ROWHSIRGEN DAY R | HUI Bf LELOW R DERFDM CFFRXQNEDDICRHVEHE HODQLGEH  EDFG

£ QMU HOARDD SROEW | RUXHLOIOMMIRGDCFTEAICP DMHVDOG TXONLEG ADAD\ DOGDIL HGUDMVADM)\ 7 KHIQG] EDHGVDAD\ SURVIGHLQMMWRIDD
SVSUP DUO LFOQQ IHE)&G?[I&/\MMKZNH(DWF&%;X@/D.H \R EVRAIQLOM M FOAD WH\HDEWG o rd

SHURP DFHRMWHHBRRMG\MP LH  RU \ HO/IRU3UG DG
KHT5LQDFTHARZ GHE\RKWATIS LOYHR HOABXOV SO WURXI K VR KHFXWRP HJ

C HHD0I FHUYHOMI RUSIRYGI NG \ HOWIRUGXUWBDK DOG6XUBDA ,GFRP H  \XEMAAR FHYBIQFROAEAMOD
w:'M.QLIuHﬂJqWQNI DHOIMEP QPP IQMANDA B PLQP XP VOQGP [ LP XP V 7KHI L] HGUDMVDAD\ CRADARADMGZ L\ DOLGEH

R HYDJIXDDQMS.J URZ \W DADVANQMIMWDMI RURGH\ HOU EH Hs
¥ mmM-GQﬂWFQMWWDIB)XQHQJMLHPI-QN FROMOIREMDIR?  pOm $ GAWRIID 6XUHBDKE WHHIWD%M?&%%Z

\RD LQMAMDADVSHL U0 SUCASICDAP DM RUIRGZ L IODMGAHIP HZ MG LY D0SD P HQV
FROMPAMP LDIRQ T 7KH3UGRMD I H3$ QAW Z MK’ 0O $ G/OQMH, RP HYHHIW 3 $,” D
2 \WHISIROEW LGFOXGH MAKRMUHG VHIMBP HQIVDQG RKHUI URKS DAY MQIBISUP X 1] H3 D0 SURYVLGH/ SUCASTOSURMANRODY/Z HID/D
IXODQAHG HIP HZ WALY DOGARP HSD P HQVRUDQDEAWRO HH 7KH
. QAVGOCH HWHP HYBWDRLHY/ @ HIP HLGARP HEP RQMFHDHVAI0 Z WRXW SRKUHRWHHTXWY P DUV
LG9 XQMDKHFRQMRKRTH B LOAINGQ) Z WGLY DY
<G HES DULERHS LG 1 7KH3UGD HOOE XOE° 0 X< HIU* XOUDQMAGS QAW DMQIGISUP P
1 7KH3UGHNOD) Of * XOF LQGH HE YDULCEGIDQAW R HYAWHFRQMPKRTHIID 1] H3UDMGH HUMG DODAW OXQRKHGLOS XIXW  SIRIGAAN GH HIBGIURZ K
RSSRWMQUY \R DTRDMI XQBAR YOULEGNECFFRXQVDGLOE]  EDHG DAMILHY DOGJXDUIRMGDMR WM QRYHUDQICMWOIXOIOMGWDMSHIRG LH~ RJ
7 KHVADADLHY SURYLGH DQLQMBMAFRP SRHNIONHG\R. EXVWRAIQLOYHR HOAD oy
\WHVHBRRGLQE]  DCUVSHURP DFHRMMHHBRRMG\MP  VEMPARPHIIQ & 743uGM0 P P HADM, FRP HS QAW 33,,$°  DMQIGISUP LXP 1P P HADM

XP VDQGP [ LP XP V DQGOOR SURMGH/ YDU LQJ GYHYR
gAEFWJPLQP DGP O LQ{;DQG o mL%] DQRAW SIRVIGH/DUHXOUMMLP R EHHIVWED P HQV 7KHSD P HQNVDUWA

IXOUDQMHG FDQCRAEH FKDQ) HG DQG DUHKLI KHAKDQWRVHJI XOUDQM-G RO SRGFRW
rmzvmnmm:m—m SIRYIGVDS5 HMOR 3XUKDH3D P HW WD/EURYCHITXGW
3523 Gm&mwwmntg;mmom
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5 HALHP HOABWDMILHY & RMOXHS

5 HHXH/DOG 3LR MIEIDN 0 DUNHAQ] DOG' IMMEXWR)
2 XUUAHIH/SUP DUIO FRP HIQWHIRP R - QINANRCICE VP HVG\ADM) L
_ QIPANRDCE HIVHP HONS\ADA) LH/ : HSUP DU® GMUEXMSURGEW\KURXI K \WHI RTRZ LQ) FKDQCHY

1 3UP LXP VDARADMGZ W LQMUDGRH DG UHQUKUIGFHFRQUIFW DG RXUSD, RAW

i 3RIA FKOJH/DG!IHHLARP HEDHG RQOAFRXQAYBOHYR - RXUI HH EDHGWRE®
SRRV

T 3HQURQUMIWEQ HAKURXI K CPNDUDCFRQAXGION DG KLLG SOWY EURNHY

T GUKANMIG\HNBP HOMWURKIK WILG SOV \SHADT HEER\HY

$  OROQMY LGFRP HSURGFWDGRMHUIURKS DAY QUR® \R STO\SRQRY
t

LOHLEEIHW HQX D GVIE®! YDOH SURGAEWWKURXI K RXUSURSUHELY DBV RUFHDQG\KLG SOV
T, QM HOAGFRP H Z KIFK FRQUEXM/AR WHCHASUHIG RYHULQM A VUHAWG RO LOMP HADUEY oG
RXUSURGAWDQG UHDAGH SHOHY/

B L W s e 2.0

© H P RO-HYWDARMGH\H 2 XUGMUBEXWRQH | RW Z KIFK DIHVKSSRWWGE. DQHZRINR LQMOQDODQGH \WQDO
HMURQP HONDQGRXUUMN 1HY H SHQHY SIRIMEOV\BIFV DQGDAXP SIRVIRY - 7 kRpADBLY DUHH I-FX\A:GMMKDG_YFUHJLDG%-‘%MME)W H

P RVUIDMY DG SRMNC RUHDD UHMHP HOVZ KRHDRXP SWRQVP D EHOW SUHIRLED

LQFHIRQP DI\HNV 1T 7KULG SO QWIBXMRQWURIK

 QEMOO0E HNH HYSWDMILEY . gfm\yupzmw
+ ) FHIGFRP HIURP DXHWP DIHP HOWHAVDQG\HYIEHI HAY Z KUK UHSUHHOW ., )
Epmmmm@%mmlﬁw PDQ R RAUSIRSURDY DIEQRD . msmmwzumwwz \SHAILFDD IRJGXUIBDN
SHUPOTHR EDITHDALNE Te SRR P GV V LD
£ ) LDOADCSUIR HARCY DXRADMGZ W 3UXGHMIS GYMVRY 3UXGHMY
DAV SIRGEW CHAR \XE DOYMRY H SHOFY/UHIDAMG\R QRO SRS \XE )gpam.mq;mmmvmm;nm

t  3RIA FKOUH/DQG!IHHIGRRP HU-BUAHRIG P RMSDW H SHOHDQGRAHIHYIRU &R SHIRQ
JPIERVIOXIIH /| QUAMNRCDCS HINHP HYBMDRILEY
YOOHR \KHDQRAW EDUDMCAFRXQN CFFRXQAYDOH SWP XP - RUIXDUDQAMHG L=

YOOH D/DESTHED : HARP SHMZ W RM-U@UH Z HIDHWIEQKHGLOKUDGAHFRP SDQHY DVHANP DIHY
1 OMMXF HOMFRP H Z KIFK FROMEXMARWHCHASUIGRYE UOMBMWHAWGRD  DQGQAYHYI LHG! LADCADOQXMPANRD/SUP DU® EDHERD
FHMUOQ SURGAW DG HIDAMGH SHOH/ DIGLQMMMWIFRP HRQFRIDMICSRIMG\R

FRXQALEDLMAY t 3UAQ
2 XUSUR WEELOW LVAKEWERMDD [P SCRMGE. RUCELON R DSSURSUDMD SUFHRXU P8 3
SROEW + HSUFHRUSIGANVEDEGR) s anlwmmmwmwmmm H HXAMOUH
i $QHYDDDNRQR WHUMNYDIP HE DG FRMUGHDNRQR CESTEBIUM : HOHDBDGHIQSIRMAQ) LGIRYDIYHSHRQUAN P DDIHP HONROMBRQAR
P DI HP HONRDAI LY LFXQQ) KHRILQ) DG UHQXUIDFHARW \MRJ/HI;LQ\%\ME@YMPDNW HMW%MWWPEINPW

T $ WP SWRYVUHIDEQ) LOYHMR HQABM QY DG FRQMAKRGHUEHKDNRU LFOGQ  FRAMXAV\R R THUDMERLYHRSSRWQU WDNDH DRI HEZ WK RXUH SHIYH
SHUMMR  EHH WM DIRQDOGWHWP 1QJ DQGH I IAHA R Z \WQIY DYIRJ
FROMERNZ W QVLQ) BHH IWHDMUAY Dv'Z HODVRKHUDKKP SWRQY - QEAVGOCH HVHP HVGWDRLHY

: HOHIP RY WHLQBAM VO HWBLRYIGHYR QRGO DOGZ HARP SHM
Z W RKHUSIRYGHYR . UANHP HQWDYLQIV DG CFRXP XOMRQSIRSEN LFOGQ) @UH
Z HORABEQKHG LQXUDGFH DG | [CDGALOOHYLEHVARP SOQHY DOG SUYDMHDW [LUP V

* HEHDHYHRXUFRP SHMYHDGYDQEI H@HY/SUP DU [QRXULGERYDIYHSURGAWHDMBY

Dﬁmpmwmmmmwwzmamzwm@m I LCDCADOWAHI WH
EUDBN R RUGMIEXMRSDMNRP D0GRXUPMEP HNHYIEHFCSCE MM

: HSHIRGFD DEXWBIRGAVR | HIQIV SUFHYDQG ! HDMHEDHERQWHP DINADQG

RXUMRDM)\  Z \W DJROCR DKUY PXWRP HUDQG HM.SUNH YDOH
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8 6 YBMOQHIHZ * LRXS , QIXLDQAH

" HYHESV DQG GUMEXMY D IXODWIHR JUIRXS @H (Y WP DG WRWAMP JURXS GMEMN OJG JURXS FRERDM EDQN DQG WAWARZ GHG @ H LQXUDFH LQ WHS 6
SUP CUO \R LOXMPARDORTHIV | RUXVH LQ ARQCHANRD Z W HP SR HHDQG P HP BHIKLS EHCH W ST/ $ OR VHTY CFAGHMEOG-DA DQG G\P HP EHIP HADQG RAHUNKSSBP HEC
KHOGK \ROMRQ/ QG SURYLGHY STIQ 0GP LQMIDNRQVHYLFHVLQFRIGHANRDZ W IWLQXUDGFHFRYHII HY

SIRXRV 0 DINHAQ] DOG' IMMBEXWR)
: HRIHUDYDUHWVR SIRGEWV \WURXIK ERK GRQH SHIHFH DMGARQMIPV Z KHHZ H : HSUP DU® GMMEXM SURSANVNURIK DSURSUHEY \OBYIRIFHRIDY] HSDRXQG
DXXP HDTP RYBDW P REGW UM DQGH SHIHFH UDMGFRQAERN Z KHIH P DN P HQVIQFROMCRANRZ W HP SBR HHEHH IWEUIRN\HY DOGRROXGINV = H

P RYBDW P RIBGW H SHIHFFHIV\KDUHG BHE HQXV DG WHRTHQNV  DQG\HNEFHY/ GHILCHRXUP DINHAHIP HQWDVIRGRZ V
WURXIK WHI RIRZ 1Q) EXMQHAAY
1 1 DRI DN HP SR HUUURXSVKDNQ) RYHU LEAVGTY

* w
- 1 3UPLHD DN HP SR HUWRGSVKIMQ BREHD 05 LE@ENGOY
i (PSR HJG HP SR HHSOGOGP HP BHUSOGRRHDIHYIRMP OH JURXS

XQYHYOOM HOQGJURXS YDUEGIXQYHVOOM HIQXDGH DVZ HODVOFAGRED 1 $WRADIRG  DIQW IURXSY BIDGBWR M H

G-DN DA HP BHP HQAMQXUDH & HMBQFRYHIIH/DIRZ. HP SR HA\R UARIQ

WHUFRRYHIIHZ KHQWH FKDQIHHP SR HYRUUANH DQGZ HRITHJZ DYHUR

SR IXP FRYH I HLQWHHYHAKHIQKUHG\K | HYDTXOM\ [Q) GVCEON

1 * URXSFRSRIDM EDON DOGWKVARZ GHEAHIQKDIFHIQWHIRP R JURXS
YOULCEGIQ HIQXUDFHFARQARV XM L) HEDUDM DFFRXQV 7 KHRHSURGEN DA
WSO XVHGE OLIHARSRDIROARIXQGCH HUHEFRP SHODMRSDQ/ONG
EHH IMBO0V | RIANHGHP SBR H/

* IRXS' IMALQW QXU

1 GKRWWMP DOGEQ WP JURXS GMEON LQKIDFH Z KIFK SIRMPDIDQMBRWR
Z DH/GHWRLAMHVRIQWY 6KRWAMP GVEMN JHHDD SIRYIGVZ HND
EHCHLWI RAWUHRM] P RQMVZ KUBGIERY \WP QMR EHH IWDHWSLFDD
SOGP RQKO |RWIZ 1Y DZ MY SHIRG DIGIHHID FROMMHXQMDKHIQXBG
HWHUAMO/AR Z RN RUGTRH/ QRIP COWANSP HOADIH

T 2 WHVKSSBP HBOKHIGN VROMRY/ LFOGQ) CFAGOMRBMIOGEP QW GG
RUMFDOCIHNLOKUDGH

1 30ROP IQMIDIRQDGIRVHEFHP DIIH? HQNHNFY
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* LRXS, QUXUDQAH & RMOXHS

5 HYHOXH/DOG 3 LR MIELOW &RP SHMRD
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R : HFRP SHMZ WP D) @UH Z HOMWEEDKHE @ HOGKHIN LQXUDFHSIRIGHYIQ

P DXUHP DNHV : HFRP SHMSUP DO EDHG RQBUIDGUHRIQMR) VHYIEH

FOSCELOWN PXRP HUHDMRQKLSV | LCDGADOWMHIWN RAUDQIHR SIRGAWR | HIQIV
¥ SQWPWDPSR;VHIBWSXM' ROJH/IRIRUIBRS H JURS AVHEON DEVKSSBP HBD s g K pig-IP DVUWR RXUSBP XP VOHGHIYHG ] RS \KH1 DARI0 DV
\FHIP HQAZ HFRQMHWR AYHMI\ RAUBRRN\WURIK JURZ WR \WH3UP LHIO DNANIG

T, QM HOATRP H Z KIFK FRQUMEXM/AR WHQHNGUHIG RYHULQM A IWAUHIWG RO $WRADIRQWIP HIW

RAUSURGAV DG UHDAMGH SHMHY (PSR HH SDGARYHIIHLVIP SRMQND/HP SR HY DR SYWR FRQURCFRW DG KU W
BEHH WE-RMRY/DGI XQAQ) \RHP SR HHYZ KR FRQMXHWR YDOHZ RINSOFHEHH IW
2 XUSUR MBELDW V\KEWERQMD 1P STAMGE. RAUCHQN R DESURSUDMY SUFHRXU 2 XUSUR MEELOW 1V G-BHIGHOMOQ SDIWRQWH YROQEN FRYHIHP DNHSDRH Z KIFK
SIRGAV PR R Z KIFK LCROXGHP XASEI\ HIUSUHP 1P UDMIXDIDQM ZI@EHDIHAMGE [ XMUHHP ST P HONDQG FRP SHODINRQUDAY
T HSUFHRXUSIRGRVEDHGRQ

1 8QEHZ UMWY STRNAHYDIGUDAY W WP VWDVRQIGHUFRP S0 LGB DQGRU
RKNHUH SHIHGFH

¥ 7KHH SHAMGSD RAWR BHH IWDQG RKHUFRWWAKDAZ HFDBXOWXMQJ

DAXP SINRQ/I RUP RMUIMW DOGP RIEGW DM/ LOMWDM/DIGH SHOH/
G-BHAQ) XSROWH\SHAI LF SIRSENHDMUA
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8 6 UOMCHIAZ |, QAVIGXDT UH

" HHBSV DG QVMEXMY YOUCEG! @H XQYHYDO@H DQ5 WP MH LQXUIDFH SIRSEW SUP DO R 8 6 P DAV P LGB KRAHRDY Z W LOYHARE®! DAV LQ H FHN R
RUDQDTOLGRRP HIQH FHWR P DV 01 OHQV KRAHRDY Z LK LQAHWEE®| DXHV RUDDDOLGRRP HIQ H FHWR 006 O OHQVKRAHKRDY Z LK
LQMWIE® DAHNIQH FHVR PXKEP HYZ W DI RFXVRQ SURMGQ) @ HIQXDGFH\ROMRD/\R SIRMNGRYIGOY | TP LGH/ DG EXCHAR DGR \KSSRYWAEIM DQG
Z OO \\BQIHUSD0Q)
SRRV 0 DUNHAQ) DOG' IMMEXWRO
- HRIHDYDUHVR SIRGEW FROMGY R EDHFRQUFWDIGUCHY \WKDVRU 2 XUGMMBXWROH | RW Z KIFK DHVKSSRWWGE! DGHERINR LOMIIONGH WD
w&m&mw&u \KDNAYHGL FHYBRMAROGHB/ DG Ry Z KROMDBLY DUHH HOWWG\WUIRIK DAYHIHIIRG R GUWIEXRY LCFOAQ)
£ 7KUG SOW GUIBURQWRIK
QDUFGY UH SHP DHOWFRYHIDIHIRUQHZ WK SRAQITOR TP XOMSRIE, FDK
YDOHEDHGRQXQEHDLQ) QMR o, QABHEHERNHY
« YDOWDGY LWHRAH/ DG
$ 2 XUYDICEGIQHSRIAH/R I HJ Gf LEON LOSD P HYWRSIRYY DG WHSRMNOR « * HHIDOYHAR/ DG SROFHURXSY
DFEXP XOMFDK YDOHWURAIK DVAMR XQEHOLQ) LM HWRSIRYRDILHS + ) | qprAnosiR FMREDY DARADAMGZ W 3UGHIETS GIMVRY 3UGHNEY
DMRSIRQ SURSIHBY QDIRY IGH\DBVRUDQ] DARY
+ Q3 HoYDICE®IQHSRIAHYSRVCH
o T ATy X@ﬁ@muﬁm £ $WKDGFH,4 ZKEK QWUEM/SURSUHG VP SULHGSRGEVFROLY R \MP

GJHIIIBILQZO-[SI-QHIQMLIHII-| DV/Z HOD/RKHAMLG SOW @ H KD 006
ROMRD , QCH \WDAILHY/ FUEWQMBAR\WHFDK YOOHWDAY OON-G\R EXVWRADD

LOYHAR HOND \KHSHIRWP DOFHIR! COH WO \KEVRNR FFTOSOIP FMY G.] E(Jm-wmm/ AUR® \RUABIOKRSSHYSUP DUO \MRXIK LW
\KFK D/FCB WS SDMASDINRY DOGEX | DM/ Dv'Z HODVFRQMPMD OACDEG D HAOHY

PIQPXPVPLJ P XPV
T PR &RQXP HAKIRIK
8 QYHYID IR SHP DHWRYHIIHI RUM HZ LW \RHSRMNIOR CFRXP XDMSRIA
FDK YOO « 3UGRIFRP DAJMICEDNRP WDBRIGVAWIBUROR RXMP ST IHG
SIRGAWRIIH

1 2 XUXQYHYDON HSRIAHVR T HU B LEOIV IQSD P HIARSWRQ/DOG\KHSRAMIOR « 3HYRIOE GMRY * URXS 3UKGHQNV\DBY GAN Z KHIHFXWRP HYFDQVSHIN
DFPXP X@WFDK YOOH QDO CRFRXQARDADLOY LOMIWEDHG RODFUHAWY (DM VR D L) HYWD SKRHWR | XOLEDKHLULQAKUDCFHRULQYHAR HMGHDY/
GHMP IQ-GE \WHERP S0 \XEVMRAR FROMPXDCP LQP XP V
T, Q3 HEXQYHYOOM HSRIAHYSURYLGHIQMFWWABEMG R \KHFDK YDOHWDAY
OON-G\R EXVWRADQLOYHWR HOAD WHSHURUP DOFHR COH \MODOGE \KEMRAR
m%@mmmwwzmmmmwvmmmv

7HP / UH FRYHIDIHIRUD\GHRULHGQ® BHUR \ HIWYZ W DIXOUIQMG\Y  DGYDQMIHG
GDNELHIW

t 0 RWR RUMP QHSRIAH/RIHDQLGRP H\Y 1 UWHG-DX EHCH WG
IXOIQMGSUHP XP VKDAZ LW WHVEP HOAUQY) WHOYHOSUP P SHIRG

$ 0 RWR RUMP @HSRIAK/DORR | HUDFRMYERQRSWROWDAIIDZ \VWH
SRIA KREHM FROMHWWHSRIR LOR DSHP DOHERIA WDNFDQSRAMUID
FRHAHIQXUGI RUTH

2\WH)

t ) QDO [ SHOH, QXD DZ KRBIQ HSIRSAMD/BURIGH FRYHIIHIQWP DEbU
| CFHDP RXQNV WELFDD XVHG1 RUIXCHICH SHQAY/
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5 HYHOXH/DOG 3 LR MIELOW
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R

T 3UP P VKDADHI L HELQOFFREIFHZ MW WHMP VR \WHSRIAHY
t SRD:\ FKOLHY/ DO HHLGARP HARQUMIG) R LQIRFHSRIA DG RUDKHAEDHG

+

2 XUSUR MEQN IV\XEWERQND [P SCAMGE. RAUCH OV \RR CESUIRSUDMY SUFHRXU
SIRGAV : HSUFHRXUSIRGRWEDHE RQRXUDWXP SIRQVR TXMUH

+H +H +H HH

, QAVIGXDO UIH &RWXHS
_&RP SHMARD

: HFRP SHMZ LW P D) @UH Z HOMWEEDKHG @ HIQKUIFHFRP SDQHVIQDP DMK
PO HFRP SHMSUP DO EDHGROSUFH \HYIFH L(FOGQ) \WH\GHGDWGHDHR
GMQJWWW QWIEXNRQRDIHOHDARQAKLSY BIDQG UHFRIQWRQDG LKDXHDD

DOVMABUIRGAR | HIQIV SURHYDOG T HDXMUAY EDHG RQWHP DINANDQG

HSHIRGFDM
, QMR HQUFRP H zmmwwwmmmmmmm FNMADNJ\ ZIWDJIRXCR DRKIHVIQ) PXWRP HUDQG HMBUMVH YOOH

RUSUIRGENVDGHDAMGH SHOH/

0 RMUIW DQGP RAQW
3RIA KRGHJBEKDYRJ

, QALAIDMY DOGLQYHNR HAB MG/



70EGIR & ROMIWV

, QMLLDARQDO/ XM AR/

" HYHESV OOG AMWEXRY @ HLQXUDGFH WM HVBURGAN LOYHAR HBURGAW DQG FHWIQ CFAL.GHONDGG KHIGK SIRGAWZ LW 1 ] HG EHZH WAR P DX/D | OHQAIGG D OH)
PR HY WURIK RXU/ LIH 3OEHJRSHIDIRYY 1Q - DHID %] LO$ WHMD DG 0 H LER 2 XU* LEUDSEU/ LH OGG 2 WHJRSHIDNRQY D3R SURYLGH VP LOUSIRGEW DV Z HDD/
DGMRY  DQG OGP LQMDNRQ VYR \RURKIK P XES0! AWIB-MRQ FAKOQCHY ((FOGQ) EDQN L(QE-SHIGHOAHAHY DG/ LI H&RQXEEN R EURDG P LGEB! LGFRP H DG P DV

DO OHQWAXWRP HY CFURW - B0 \WURXI K RUNRQAYHDMUAVIQ& KLBH &KLQD , QRDDNG, QERGHID DUGWURXIK RAUMIDMILE LOYHAR HOVIO* KOD . H) DOQGERANS | WFD

3URGXFAW 0 DUNHAQ) DOG' IMMEXWR)

2 XUSIRGEN DHFDMI LHGLQR WHI RTBZ 1QJ | RAUFDMIRUHY 2 XUP DINHIGY DQGAMMEXRQH | RWDLHFRQGAMG\KURKIK \KHI RTBZ 1Q) SURSUHMLY
DIHQAP RCHY DQG\WLG SOV FKOQHY

/ IH, QXUDFH3URMARD3URGEN?  LGFOGH YOUIRXY\WDAWRDCY. KRBIM HSIRGEW

\KDBURY GHHWHUGYHORUIGRUHDUQ) FRYHIDJH DQG\KDAR | HJAP WG R HIP H t 3URUHGY DIHOWP RGHY

SHPLXP S0 P HWRSURY

¥ HDORRIHIGRHDIQ GHRIDIQ OYHEHH MMP LQXUDFH SURGEMKDN . VHIQ) SURMANRQ RUHQMS @ HLQXUDEHSUIRGEN|
SRYLG—|FRYI—UDJHIRJD\EI—FUU—G\£PI—||IS;(-;UR3 DvZ HODV SURKMRANRQ RUHOMS LUHSOLLHY: FXVRY @ R

DGHHE/EDIVAR P DWDH OHNDQG D CHINBMRP HY D/Z HOD/UANSHP HQNV
YOULEGIQ HIURGEW RUHQMG SIRGAWR P DTEXMCHARY © - HEHIHHWDARKU 0%

t  6RPHR WHHSIRMAIRQSIRSENVDHGHRP LDMGI08 6 GRIMWDG\RP HOM HPRNRQSURFHW WIQQ) SIRIUP VDG FRP SHRDIRQSADIH/DHNA R
RIS DVEXQEDG SURSFNMWWDMQDEAMROWR GO SURKRINRQ LFOGHKHIEN WH/ Ll H3@QGHJIP RAHODQGKDYHKHSHG R Ll H3 MQOHJRSH DR/ CFKLHYH
EHH WRADAQJVHDP HQV KUKHUGYHYR DIJHQAVMARNRY DIHYBRGAMW DGSRIA. SHYMMEPA

5 HVBP HYBURGEN  LGFOGHUANMHP HQAMIFRP HSURGRW\KDNERP ELCHLQAXUDH « / IH&ROXAION? DSURSUHEY GMNEXNRQI RIFHIRUSIRGENVR IHIGE RXU

SIRAMRQMP LOURWP THZ W * |EDABU/ LLIHRSHIDARYY 7 KHUIRAXVIVVR SURYLGHIQA YIGDOSIRMANRY

1 $ QHP HLGARP HWUHP \KDNRP P HFHDADSUHEH LGHGDIH SURGARWVR \WH BURDG P LGEBILCHRP HP DINHASUP DUO 1Q- CE0) SDMEXDUD®

t $ \DAQVRIHMG YDUCEBI @ HSURGRANDABURYLGHY DQRQ JXCUDQMG UMD WKWMDIMJ%M \%Hﬁmmmsm&mmww
ENCRIAHBI @nwmmmm HIXW DG11] HBLGTRP HIXQBY Sﬂ% ey @%&QW N H30aIU o

t (qmpmummysa PHIWR \KHI OFHOP RQARQWHHIMHUR G-DNRU
SRIR P DU 1 7KUG SO FKDQHY

QM HYBUROER  SUP DU WBIAHIMGE 8 6 GRIIUGHIRP LCDMBLOQMNT HQV . 0 2 \HIYSUP DO QIHIQADFHSIRGEWIOMGG\R

FRAUFM\RGE RURSHDIRY/IQ-LEI SIRAGNDYQVI FDMIV SUHP DMUHG-DK SURKANRQ UG FWBM SDQQQ)

i SHHHWQGISD SIRGRNVZ KHHRHIWELQMHNDMY DHUWWHNBH IR FOM BHH LWDVZ HODVIQMKE HYBIRGEVSUP DUO GHIRP LCDMGL08 6 GRMLY
| RUIFHIMQSUIRGARV : HYLHZ \KLY RDQUHODY DQ OEOWQRAR RUFRH/ IH3@IQHUDQG/ LLH

f 0 RWR RAULQMR HQAFRQIEFVLP SRHDP DINAAYDOHDEWWR HON \KHFRQREFW &RQXARR BMUEXWROFKDYHY : HKDYHUHDMRQKLSVZ LW - RV P CNRJ
LV QRWKHTSWR P DXUMWY EDQW DvVZ HODVP DQ UILRDCEDQN DQGZ HARQMH\RH SBUAH

RSSRAMQMAAR H SDOG RUGMUBMRQ FLSE OIAAKURKI K WY FKOQGHD DY/
$ FAG-ONIG+ HON3WRGEW  \KDABURYGHWWHI RTBZ LQJ CESURSUDK

1 YHH IW\R FRYHUDFA.GHQROG-DK DOG QWP HP EHIP HIMKRWSABI] DARQ \KUHIH/ OE0308 WIBUWROEKIITHD \HOY SIRMANR) SURGENDOGKLIK
DvZ HOD/FRWR  FOgRHUDQG RKHUGHIG AVHDHY R WRQVRTG DV AKSSBP HQBWY FDKYIIN*S.FGLQ(:\E;VI RUUANP HOABHCH IWVWKURXIK WHFR SRIDMP s
UGHY/ DG CRADY MBS DRHSURGEW DG DYDUHVR REHISIRGENLGFOAQ) SIRAANRQ DG LOYHKR HUNBRGENV

1t DYHUR SUPLXP FRYHIDIHZ KHHUANXUHG SUHP LXP VOUHZ DYHSLOWHHHWV WURXI K WHLQR YIGOOP DINHAR XUI REXVIVVR P DQBIQDAYHIHP [ R
WHPXWRP H\X T HYDTXDM\ LQ) VRN LQA-BHIGHIHR HDINRQKLSY LGFOQQ) AR SR DM HAHYDQGRAH

LOE-BHIB-ONIHARY Z W DEDDGRHG | RXVRQLQAVIGOLIG FRERDM
P DNV
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, QMCDARDOAMOQHARY & RQMXHS

5 HYHOXH/DOG 3 LR MIELOW

2 XUUHYHQHVSUP DUO FRP HIQWHIRP R

1 3UP P VKDADHI L H5RUI Bf LEGILQOAFREDFHZ W WHMP VR \WHSRIAH/

1 3RIA FAKOUH/DGG!HHIGRP HARQUIMIY) R LQIRFHSRIR DG RUDAHAEDKG
IHV

, QMR HOAKFRP H - Z KLFK FRQUBXM/AR \KH QHASU-DG RYHULQMIMIWAUHAWG RO
RXUSURGAWDQG UHDAGH SHOHY/

t

2 XUSUR MEELONY LV AXEWBIED P STAAGE. RXUCELON VR CESURSUDAMD SUFHRXU
SURGFAW 600V DG\VKUWHIHYR GRO\ I-QG—QP |CDMG SURGAWIQ- CEDQFDQEH
VFOLYHWR | RLIOPXUHR HIMRQKLSVZ KIFK DIHLP STARGE. [P R REEUWLQIV
\WHFRP SOLDAYHLQAAXVDA LOWHUUASHRYHFRXQUH/

T HSUFHRXUSIRGRVEDHGRQ

1/ RFDOUIXOMRY Z KIFK LVIHHIDD P RHUAMRYHI RUSIRGAR I HIQIV SUAQ)
DOGUKRMUHWEDS 6 LOXIIFHUHIXONRD ( OFK LOM DR QUG
RSHIDMRQKDVIWRZ QXEHZ UM G-E0M HOWKDAVP S VYDUDIR/R 8 6
SURNHVIQXQEHZ UMEY LQAVIGAOOERIA UMW 7RWHH \MOABHIP WKGE. GFLD
WIXDIRY Z HEDHSUP P VDG SRIA AKOUHYI RURXUSIRGANVROH SHRMG
G-DN OQGP RIBEGW BHH W \KUWHIG-UEHH W H SHOAY UG BVHYHY
LQMPNDAY SRIA SHUMMEA DOGSUP LXP SO P HYAEDNHLGY , Q\FINGY
XQEHZ UMY QP IW Z HDOR FRQUGHGRFDO QMY MBEDB/AR SUHYHQATGYHYH
VFBRIRODG\R W CEWDWR LB WHIBY , QDGEAMR) Z HVXQGLZ UMYY
P IW\RIHKHUZ W HIFK RSH.DMRQV BHOQMUHY

$ AUHMQ) DBIHMGUDMR UMD RUHIK RSHDARD \EN.GQ) LOR CFFRXQAKH
FRXQUY VGHALLLF FRWR FDSMID UMWY DQGFRP SHMYHHOYILRGP HOA7 KH

SIRMEOY R RUSIRGEWVLYIP SCRMGE. Gl HHAY BRE HQDRXDOP RIBDW

SUARQ)
1URP SHIRG\WR SHIRG &KDQIHVIQGHON @Y VP D DORDIHVBUR MBEON

&RP SHANRQ

7 KH@ HLQXUDGFHP DUHARQ- CEDQLYP DMUADQG SUALQ) LVARP SHMYH 5 DRHAKDQ
FRP SV SUP DUO EDFHGROSUFH Z HIHHD® FRP SHMROWHEDUYR PP HJ
\HYIFH LFOQQ) RAUGHB/ EDHGOSSURIFK \RVHIY  \WHTXDIW DQGAYHMWR RXU
AVUBMRQ OB MY 0YG RXUI LCDGADDMHIK

" HP RIUDSKLE WHIB/1Q- CEOQVKII HMBQLQRUDIQ) RSSRUMQW | RUSUIRGEN
LORYDIRY \KAK D/LQNRGAQ) LOKIIFHSURGEMKDAIEZ. | RADAQIVOGLERP H
DGR | HIQ) Gl HHQNDMGKHIEK SIRGANVZ LK YOOHDEHG\VHYLFHYD/DIURZ Q)
SRURQR \KH SRSXOMRQ SUHSDLY | RUUANIP HW7 KHCELOU R \VHDKMURXIK P XGB!
DOGFRP SBP HOMY AMMEMRQFKOCHY LY OOR DFRP SHMYHDGDOMH KRZ HYHU

I;/HDS-KAWQI ROVDBYSHYRQGHD Dv'Z HODY CARHAR WKLLG SOV GMUMBMRQ FKOQCHY

Q%LmozmmmHLQMI}Hs-Qquw-P DQ/UHDIYHD GZ WH@ HLQXUDGFH
P DINHKDVH KIEWG FRQMRXVIURZ W GIYHOE CQLGRUDHGLY DHHNVR T H
LOXDIFHH-B/ $ GRRXIK WHP DUNAAYFRP SAMWH RSSRWWQW H MAVR HIKORHRU
P DUNH/BUAHIPH\RURXI K DAIRDMILE HP SKDUY RQKLIK TXDIM HYLFH/ DG SURGEW
LQRYDARQ DRI CHGZ LW HYRYLQ) PR HUGHHE/ D/Z HODVP DQEQQ) VAR
SDUGHIKISVZ K KILG SOV GUMEXRY 5 DKHARDQFRP SHIY SUP DUO EDFGRY
SUFH Z HIHHID FRP SHMRQWHEDIYR PXWRP HAHYEH ICFOGQ) RAUGHB/
EDVHGCESURIK RVHIY  \KH TXDIM DOGAYHUW R RUGMUB\RO FCSCEMMY D06
RXUI LCOCADDWHI\K
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&RBRIDMDQG2 WHJ

,FOGV FRERDM WP V DG LQWDRYHY \KDADUH (RADBADMS R RXUBXMCHN VHIP HQV FHIROQ EXMCHAHY Z KRH [ LQBCABOUAXAV DG RSHIDINRYY DUH CRAFRQUGHEHSG
I QU LFDQVDRGE BEXMHAHY \WDAKDYH BHHQ RUZ LAOBEH GYHWMG RUSDRHG 1Q Z 1QG GRZ Q WY H F-BWRUWH & RHG 46BN 5HXAOVR WH & RVHG %6BFN DIRQY Z W FHIRQ
UHDWS DVHV DG ACHOWY DHUWHSRMGMVFEODMD |URP WH' LYHWMGDQG5 XQR T YoMHMAY LGFOGHGLQ&RBSRIDMDG2 \WHJ

&RERDM2 SHDIRY? SROMVSUPDU®O R FOSMIDWDALY (RAGE® HG QD) BMGHVVHIP OV LOYHWY HON CRADEBFDMG W EMGHVVHIP HON FOSMIC
GEW  RUTXON HG DG QRO TXO IHG SHMRQ DG RKMHUHP SBR HH EHH SO/ D\MJCEBRFDIRYY/ \R EMGHWVHIP OV FRUSRUDM GYHODRAYMEY DAL DERFDRQY \R
BXMGHWV \HIP HOV LFOGAQ) WDMILF H SHEWWY CDFDAVMRY DG GVGRUMR) FRAV FRERIDM JRYHODGFH FRERDM DGHWICQ) SKIMQMRSIF CRYLNY GHHWG
FRP SHODIRY DG ARV UHDMG\R AHMBQ FROMY HAH/DOGGIDCP DMWY H SHQHVDARADMG Z WK \KHP XGM HIUSDQR  SURIUEP VAWDNSDQ CFURW RXUBXMCHAHY DG \WH
I XQRARDCDUD/\AKDAKSSRIWKRHBEMCHARY  FHYSIQ UABIGHE REQI DRV DAY \R SUH G-P X0 DARQSRIA KREHY [P SCRWR UM P DCRIHP AR SXUKOQ)
VR RXUS WN$ SSHIW) UPHZRIN  WHIRIHIQPXUHER LGFRP HKHEILQ) SIRIUP XMGWR KHEIHAHMIQGROS 6 CROUGHTRR LDAG HIQQIVIQRXU, QMIDIRIO/SMHARY
VHIPHOV  LQMFRP SIQ DUBQIHP HQVZ WK RXU, QMIDIRDOYOMGHMA DG 3* 0 WIP HW\R WIQU@AM FHVEQ CRQ8 6 GRIDUGHIRP LCDAMG HILQQIV DAL H5 FXUHER
HAGYHWDA  $WKIFH,4 DZKRD RZ QHEFRQXP HIVROMRYY GMIEXIR) SDNR P 3UXGHRNCE GMRLY 3UKGHQIDOW SURSUHEY (DR LGH\DBY RIDQ] DR

WH &RP SIQ IV \KDWH R HLIQIV 1Q 3UMP LF DV Z HIDDY WH LOYHXAG DAV \KSSRMYY \WH FROMFW QXU Z W 3UMP LF 5 H YLD FRQMUDGRH Z WK | XQB/ Z WKHTS
DUDQIHP HON DG \WH R VI 1XQB/Z MKHG SD CEG! DOG WEQURIRQY Z W DG BHETHHD RKFUMHIP HQWV LGFOQQ) \WH HIP LDARQ R LQAFRP SIQ WIQLRIRYY | RU
FRORIEDMR)SAERHY

" LYHUMGDQG5 XQRI 96MGHAHAZ 5 HORVWKHUAXIVR BEXMGHMA\WDAKDYH EHHD RUZ LOEH \RT RUH WG LFOGAQ) BXMCHAAY WDAKDYHEH STRHGLQZ LG GRZ Q
WMV \KDAGR CRATXDD\ | RUS QVARQIMXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRP H ' LYHWMG DG
5XQRI YMQHMVIGFOCH

t /RY THP &DK ,Q Z HAVFRQMXHG\IBYR RAULGAYLGOCDE JURXS (R WP FOUHLQKUIGFHSURGAW : HHNEEDK WAHYHY/| ROWHH SURGANLQ CFFR EFH
ZIK8 6 * $$3 1 HXHEWWAIP DMDAXP SIRQ/Z KHYRMEDAKIQ UAHYH/I RUIXMMSRIR KREHJEHH W LFOGQ) DAXP SRV RUP RIEAW P RUSDY P RUSDNV
LP SIRVHP HQV SHYMMR. DG LQ@IRY 2 XU DAKP SWRQ/ DOR LGFOGH RXURAP DM R WH WP L) DG [P RXQAR  DQIASDAG | XMUH SUP P UDM LGRUDWHY OOG
SRIR KREHUEHH WHBAIRYY LFXQQ) \WRHZ KIFK P D BNXUHACSSURYDOR. \WBM U XA DAKRIMEY DQG D AVFRXQADM DIWKP SWRQ EDHS RQ DD XSSHUP HAXP
JUDCHI L] HG LGFRP HLQWIKP HON LHTS

T ) X@BHMFHS5 HNHP HOMAMCHA? |, Q\KH\MLG TXOWMUR Z HHQAMFG LQR D GH LQMYH DI UHHP HAR \HIDRXU) XEBHYLFH5 RN HOABMQHW 7 KHUAKOVR \KLY
EXVQHW DG \WHLP SCRAR LW DQNASDAG\DBIZ HHWDQ HIHG URP \KHS HMHP HONFIP HOAR'  LYHUAMG QG5 XQR | %6MQHAHY DAKDANP H 7 KHVDBIZ DV FRP SBIMGLQ
WHVEFRQG TXOWAUR

1 7KH3UGQID UH,QXDFHERPSD) R 70Z0Q,F2 ,QWH \WLG TXOWUR Z HHOMIG LQR D 6KOH 3XUKDHS JUHP HAR \HIDRXULQKUDFH BXMGHNV 1O
70Z 00 7KHUAKWR WY EXMQHN DQG\WHLP STAAR. LW DQNASDAG\OBIZ HHWIQI HIG | URP \WH, QMDIR IO OMGHMANHIP HOAR' LYHUAMGDOG5 XQR | Y%0MQHARY
DAKDAMP H 7 KHVDBIZ DVFRP SBIMGLOWHVHFRQG TXOWUR



70EGIR & ROMIWV

SRHGYBN" IYMRQ

, QFRQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ) GRP HAF SDMASDY LQEYIGO0M H LQXUDGRH DQG DORAW SURGAN XQE-UZ KLFK SRIR KREHY DUH
HIJLEGIVR UFH YH SRIR KRE-UAYLGHIB/UH GRMY H SHIHEFH 7 KHICE M| RURKULGAYLGOOQ | RIAH SOMASDY SURGENZ HIHVFI U DAMG RIHKAUZ WK DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG HYZ W UASHRAR \WHH SURGEN LQWHEBRHG %BFN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHIH DMV LELHQNDK | BZ. \RIHKHUZ [\K DQINASDAG UYHDHY | P \WH& GRHG YEBAN SRIFHY RHUWHTHR WHE GHGYENR I XQGSD P HOVR DX
SRIR KRGHUEHHIW H SHOH/DQGMY B/ DJGWR SURVIGH | RIWH FRMMDDIROR \WH SRIA KRG YIGHIG \FOBV\WDAZ HHLQ H I HRANQ DAKP 1Q H SHIHFHXQ@GHDLQY
XA VFDBY FRQMXHG 1 R SRIFLHY VR D WWUGHP XD DIRQ KDYH EHHD DE3HG R WH & GVHE %EBAN DQG IWILQ | RUH BXMQHN LV H SHRMG R GFROCHDYZHSD. SRIR KRGHU
EHHIWIQI X®

7TKHUAXWR WH&BVHE Y6BAN DR Z W FHMRO UHIMMG DAHNV DG CHOWY ARP SUMH WH & BRVHS Y6BAN GYIMRQ Z KIFK LY WHDMS DY D QYHIG EXMCHV XQE-URXU
GHIQUWROR DOWMMERSHIDAY LARP HOQG UHSRWWGM-EDUDMD |URP WHRKHY LYHWMGDQG5 XQ R T YoM CHAMAWDNDHLCFOGHELQRAU RIBRIDMDG 2 WHURSHIDNRQ/

$VAPWGIQLRM  RWHERQRIGDMS) LOGADDE\IAP HOW LI WHSHIRWP DIFHR \WHEGHGYBAN LYP RUHRUGW I DYRIEEGIWERZ HRUILED DRXP HGLQIXQAQ)

\REDAYIGHIBY SOG \R &BHE %BAN SRIA KREHY 1Q WH [XMUH P D BH JU-DMJIRJGW \WDQ \WH \RBDAYLGHIE/ WDAZ RXTS KDYH BHHD SOIG \R WHH SRIR KRGHY U \KH
SRIA KREHJAYIGHIG\FIBVWDZ HHIQHIHWD  KDGEHHQFRQIMXHG $ SRIR KREHJAYIGHIG REQI DIRQACEAW [VHAEQKHS I RUDQ. H ARWVH SHIHAH ZKIFKPD. EH
DYDAOEG | RUGMMEXNRO RYHMP HVR & GVHE (BN SRIF KREHYD/SOWR SRIA KRE-UAYIGHIE/ XQBWR IVHAR | XMUHE BRHG YBAN H SHIHFH\KDAY GW | DYR TEGI\KDQ
H SHAWG 7KW H AW H SHIHFHZ LOGRAEH DYDOEG VR \KDUKREHY |, | \H & GVHE Y6BFN KDV LUK | LALHQWXQBY\R P DNHIXOUDQMAG SRR EHH MED P HQV \XFK SD P HQV
ZI@EHP DCHIURP 3,831V DAHNVRANGHR \WH & GG %BAN ( DK\ HU WHYRIGR ' IWARYR 3,&$ GHALP LQH/\WH GYIGHIB/ SD CEG! RQ SOMASDIY SRIAHY | RUWH
IRSZ LY \ HOUEDHG ROWHH SHIHFHR \WH & GHG BN LFOGQ) LOYHAR HOAGRRP H QRO HG DQG XQUHIT HG LOYHWR HQAIOLQV DQG G P RMIDW H SHIHIFH DG
RMHUICRRY 6HHLRM  \R\WH&RQRIEDAG) L(DROCBVBAMP HONI RUUBYHHY LCFRP HOQGGAW DOG\RBCDAMVR WHE BHGY(BAN G YIMRQ

2 XUMRDM\ VR P DQEIQWH & BRVHE %6BHAN DV HTXAUHG B RAUS@RR 5 HRJ D] DARQRYHMHWP HSHIRGR W JUDGBOAP LQWMRQ DY SRIA KRGHJEHH IWDHSOGIQ

IX®: HDH SHP WG XQGHJ\WH 3@ R 5 HRJDQY] DANRQ Z W \WH SURUFRQHAR \WH &RP P IMWRCHUR YOONQ) DG, QXUDAH IRUWHEBMR 1 HZ -HYH R HQMJLQR
DJUHP HOMR WD HUDORUDY. SDWR \KHUMWVXQEHOLQ) \WHE BRHG VBN SRTAH/
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6HDRDONR . H ) LCOADOQ WP V

7KHIRIBRZ 1Q) FKOWYKP P OU) HVRXUNA DB DVR \FDRIDDW [QRXUMKAVR RSHIDMRY/

) LUWM XDUMJ 6HRQG 4 XCUMJ
3.0 + LIKHUFFRP SHODIRQH SHOH
IGO0 | RZ FWXQEHZ UMD IOV
W + LIKHXBUP XP V | RZHISBP PV
&RBRDM + LIKHFRP SHODIRQH SHOH D6
2 WHJ BT HB WK, 4 UVHQH I RZHBWADFH, 4 UHH
$@ P TR DOOCIDAKP SWRQ
UBXMQAREY XD/
RRERREREER

7 KIWG4 XDOMJ

+ LIKHWXQEHZ UMY JOQ/

| RZHB WKADHH, 4 WHYHOH

/ RY WP FRP SHODIRQH SHIHI RUANHP HYWDILEGIHP SBR HAVLYUHFRIQ] H3Z KHLZ, DB/ DUHIUIQMS WSIFDD [QWHI LONTDXOWMUR HIFK\ HOU

,P STV COQOOMMEY VOQGXSAMR DAKP SIRQ/DOGRKHH LGP HOWV ( [ FOGY/3* ,0
([ SHIAVDHWSIFOD KLIKHACQWHTXOWMS DHDIHIQWHI RXUK TXOWU

) RXUM 4 XDOMJ

| RZBXWEHP PV

+ LIKHS WKUDGRH, 4 UHDH
D0 HARMHHARTE HW

+ LIKHMH SHOH/
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5 HQWUDQAH

: HUDXOWD HRULQR \MLG SONY UHQUKUDGRH DI UHH-P HOW DY HAKHUWKH FHAQ) HQIMY RUWH DXAXP LQ) HMWY - H DR HIAMULQR 0 LADMS UHQXUIIGRH DI WHP HW DV ERK
WHFHAQ) DOGDAKP 1Q) HOMY | RUFDSMIOP DRI HP HOABXUSRAY $ VDFHAQ) HMWY H SRKUHR WH UMV UHQKUBG LYV AR, WD HUQ) FHYSIQ WKW DG REQIDIRY/R
WHXQEHOLQ) LOXIDGFHSURSENR DFRXQMEDNY &RMHYHD D/DQDRAXP LQ) HIMY H SRUKUHVR\KH UMY IHOKUBG LV IGRUDHG B DWKP Q) FHYBIQ WKW DQG REQI DARQ/R
WHXQEHDLQ) LQXDFHSIRGAWI URP DFRXQAMSDNY

* HHQMILQR UHOQXUDGRH DI HHP HQIWVDVWWHFHEQ) HQMY | RUDYDUHIV R BDRQY EXVSUP DO GR\RWR UHFHH SRKUHVR G BHBAHUMN YRIMY SURYIGH DGR
FOSCAW | RUNXUAUHIURZ \W | CAOBM\KHAVSRIMROR DEGANR BXMCHY DG RUFDSMIOP DI HP HVWBXUERHY 8 QGHURHEHE IHQMUIDGFH Z HUP DQACEGH\R WHXQEHBOLQ)

SRIA KRTHUL DILG STV BHQMXUHULY XTEGIVR P HAMVREQIDARYY 2 QDFRP S0 Z LGHEDY Z HHYDODM\KH I LDGADCARIBUMROR IHOKUHY P RQRUWHFRGAHQMMRQR

FRXQALEDMV UMN DQG P DQEIQ FRUDMDD DY/ CESURSUDM VR P LMDMWMYH SRAKUH

* HHQMILOR UHOQXUDGRH DI UHHP HQWDVWKH DXXP L HMY DV SOWR - RXUGRIP DOSURGAWR | HIQ) SURFHW HI - FHBIQ SHOMRQUAN WM HUSLRGENLQ RXU, QUANRIC
5 HMHP HYS\WDADLH/BXMCHY RUQREHAR| CAQBMOQOFNXAMWROR DEGANR BXMCHN

7KHIRTRZ LQ) \BEBI\XP P DU H/ RUPXUWHINKVAYR \MLLG SOV BHQUKUDFHIQHIFK R \WH CESIFCEGA HBRMWY \FIP HON ) RUDCAWRDOCHMGY HIDAG\R FHMBOQR WHH
DIUHP HON VFH1RM  \R\KH&RQRICDMS) LCDGADCB\BA HON
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3UPDJ 7\SH
6HIP HOW R 5 HQWKUDGAH 3XUBRH

&RSRDMOGG2 WHJ &HIG &HIGHOXDIHR FHMBQUANIP HMBRGENVIOFRMGANRDZ IWRU  \OBIR \WH) X@BHYFH

5 HMHP HOWBMCHY 6HH1 RM \R\KH&RQRICDMG) LD DO \BMP HOVI RUDGAWRIOQ RUP DIRD
UDAEQ \WV\DB

S ANHP HYB\WDADLHY &HEGS WKP HG - QUNPANRCICS NP HG\ADA) L
&HEHGUHQXUDGFHR . FHRIQ WIKRMUHG\HMBP HQADAW FRQUEFWIMMXHGE 3,8
$ WP H3IHQUXUDQFHDY SDYR - RAULQMADNRCDOHQAUINFH SHMERQUMN W HUSRGFW
QA0S HVHP HYBWDMILH/

&HIHGHOQXUIDAHLICFXGVWHIRTZ LQ) SIRGENV

t  $ SRMRQR +LIKHW OO / UHIPH,GFRPH 3+' " Y YDUDE®IDQAW BXMCHV IMKHGEHE HD
$SUO R HRPEU

1 &HWQIL HELQG HGOXMW BMQHY \S-AILEDD IRUBUGHXUS DUG6XUSDAE IMK-GRORU
D\W2 RREH)

T ) ([ HGLGE HEDoQUWWY DG L HG DMV Z LW I XOUDQAHG @ HIP HZ WG LY, DOEHH IWIMKHG RO
RUD\ALK XO DG

$  &HMHQ3UGHD HIGHS, FRPH 33", \WDEWRDOYDUDEGI DO FROMFWZ W I XDUDQMG
ONQ) EHHIWIKHGE 30FR/ LLH, QXICFH&RP SIQ. B HHD) HEUAY W' HHPBU

$ WP HGUHQXUIGFHIQFRMGRAIRQZ MNRU. CFDAMMRQR 7 KHS GXBIM& R SRUDIRY *$ CXBM
YOUCEGI DIXAW BMHWDQGUHQXDEFHR  FHISIQDIXW SIRGEVIHEIGHGLQFRQHRAIRQZ W \WH\DBIR
35/ $& GHH1RM \RWHERQRICDMS) LODGADD\BAP HOWVI RUDGAWRIOQ RP DIRQUIDAEQ) \KVADB!

* URXS, QIXUDFH &HIG &HIHGHQXDIFHROP RIMBIRGAEWR TP IWRKHY I IRP MUIHFDIP V LQUASRQHWR FOHWBNXHIWVDQG RU
FCBABCP DI HP HOABXUSRAY

,QAVGOO UH &HIGS WP HG &HIHGUHQMXIDIFHFRYHIQ) DYDUHV R SUIRSEMR P M DMP RUIDW UM 2 QSRIAHARD ZH

KDYHUHQXUHG DM QULFDOASRMROR RXUP RABIDNY UM H \MEDD Z W \KDABRUNRQ YOLY @%H
G-5-HAQ) ROP DINHNVORARLY DG VADAD LE REVARYHY

$ WP HEUHQXIGFHIQFRMQRAIRQZ MRXU. CFTXMMRQR! 7 KH+ DR BV LQAYLGKOO HIQAUDIH
, QMIDIRTOHMQIKHY &HIG &HIGUHQXDIRHWR P MW DMP RMIDW OOGP RIBAW UM | RUFHMIQSIRGFRNV

, QEQILE®IDQG , QMBPAMDCB LRSHIW

: HFDBMUH 05 SURMAIKH LQORYDINRQ LQ RXUINLCBADOVHYIAHY SIRGAEW B C8SOLQ) | RUITHEHIBOBEXMHN P HKRG SDMV 06 LP SBP HNY RS\ W KWDBRG WDEH VHUHA
FRQARY DvESSURSUDM @ HOOR XVH QP HRXV I HEHDO WM FRP P RQ@Y DG I RHIQVHYIFHP DUV L(FOAQ) 1Q SDMFXDUE 3KGHID \WH3 3UKGHBO®IR ™ RAURS RAN

P ERODQGS3* 0~ HEHIHYH\WDAKH YOOHDARADMGZ W P 0Q R RUSDARQIV FRS\ UKW DQGWEGHVHRUAV DG WHJIRREZ LGDARADMGZ MW P D) R RAUNHYLFHP DWW
DUHI QU LEDQAFRP SHMYHDWHN
6LGFH Z HKDYHKOG DQ DI WHP HWZ W 3UKG-QMIOSE R \RHS QIMG. LQIGRP 38 .~ ZIWZKRP ZHKDYHQR DHILADNRY FRAHQQY WH SOV UASHRRYH UKW

Z ROZ IGH\R XVHWKH QP H/2 3UGHOMD OQG33X° BLGH WHDIUHP HQAKDVIBR LFOGG0  * SER WHS . WH SIBHOAR 7 KH 3UKG-INI0S WXUFH & RP S
/ 1P WG | RIBZ IQJ WGP HIHUIURP 3UXGHRNICEE 7 KHDIUHHP HQABMMAVXVHR WH?2 3UXGHND DG 3K QP HYDQGP DIWIQDQ®P B-UR FRXQUHVRANGHWKHS P HIFDY
LFOQAQ) ( XURSH $ 1UFDDGP RWMEDWR $\D ;  KHHWHHOP MIMRQV/CSSD Z HARP EGHRXUE5 RN W P ERCZ W DOMIDAYHZ RGP DY : HEHIHYHWWDARHH TP LMANRY/
RQP DMIDD O HFARXUDELON R RSHIDMRUH SOGLQMCDIRID
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5 HIXDARQ

2 YHMH

2 XUBXMGQHAH DUHVXEMPNR FRP SUHKHUYH U XDNRQ DQG \KSHYIMRY 7 KHSXERHR WHH U XTMRQY/LY SUP DD VR SURKRARXUPXWRP HY DQG \WH RYHDE LDGADC
P DOG RAGHHADLY RAUNKDUHKRTHY RUGHEAKRTHY 0 0Q R WH@Y VDG B XOIWRQ/WR Z KLFK Z H DU VKEMPANDH U XO® W1 H CP LGHS ( [ LMY RUIXMUH @Y VOOG
WIXDIRY/P D EHRP HP RUH BMMARYH RURKHZ VH DGYHYHD 0 HAANRXURSHIDARQY RUSUR MIELOW LGRUHDH FRP SIDGFH FRUV. RULGRBDH SRMQIDOUHIXDRY H SRMUH ,Q
UHFHQAY HDWZ HKDYHH SHIHRHS DQGH SHAWR FRMXHR H SHIHIH H \WLYH FKDQIHYLQ\WH @Y VDG B XDMRYY DG WHIXDARY WP HZ RN CESOFTEGIWR RAUBMGHARY
LQWHS 6 DIGLOMIDIRTD : HAOYRASHIRWKRZ FXUHONRUI XMUHLQANDRYH/Z L XUKHULP STRA (M) @7 V I XOINRQ/DQGUHIXDRY 1P HZ R

,Q RXU LOMIDIRTOBEMGHMY WIXDIRYY PO CBSO KHIKWHS BINXUHP HOV \R GRQ GRP HWF FRP SDQHY Z KIFK AR WHBAH RXU |G LELOW DY \R LQMFRP SO0
WIQRNRYY QMY HONV DG RMHUDSHWR  BXMQHN RSHIDIRQY DG DEYHYHD 0 HANRKUGIXGW DQGSUR MELQW , QVRP HIQKEGRHY WIXMRYR D SOMEX@URRXQN P D
[P SRH AL HHQWVRUP RH WRIRXY Q7 V 05 WU HQV DD LOWH 8 6 RURKHJFRXQUHY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X WP LE UMN
(FOAQ) BIXOMRY JRYHOQQ) SR FROXP HJSIRMARY HP ST HH SIRMANRY FRSRIDM JRYHODGAH DQG FOSMIDDGTXOR. |, Q DBAMRY FHIEQ R RXU LQMEDIRIC
RSHIDMRQ | CFH SROWAID B D0 RSHDMRIODNG RMHUUMY WDAZ HP D' GRACFHIQWHS 6 LGFOAQ) \WHUMI R GMVAUP LQDRY  WHIXDAMRY GERULWKHY 1O FROIGHANRD Z WK
LQO-BHYEHONFRQAERRURUI WDGRKVHH WEXY Z RUNH AT DARADARQY DG WCH XQRQY DARQDT DARYRUH SURSUDIRQR DWHIV SUFH FRQARY DG PXUHA. H FKOQJH FRRYRU
RKHUUMMPNRQY \AKDADP IWRXUCELAN \R DM HUIXQB/1URP \MHVHRSHIDARQ/RAWWR \WH FRXQUHYLQZ KIFK WH - RSH.DM RUMR FRHWBRFDORXUMAHY/Z HKRG QRS 6 GRILY

RURKHU PUHAHY 6RP H MUMARIRYY 1Q Z KIFK Z H RSHIDM NMOAYHMI AIPARXUP L IPXP SHAHQWH R RZ QHIKIS ZKIFK H SRAY XV \R DEAWREDORSHDIRDD
FRP SIDQFH (0 DCDGG MLQAYHQMUH SDVGHUUMNY DG @P IWRXUDUD. R SRMDOUP HAH/IQWHHYHIAR DEWIFK B\ DSDNGHU

7KHSUP Y WXORY WP HZ RIWDSSTEMIWRWHERP S DHGHRIBHG I XWKHUEHBZ. XQAHMHI RTZ 1Q) VHRNRQKHDA QI

' REG) N: DOBWHE HRP DGE&RQKP HIBURKRNRDS WV

(5,6%

) IGADY 5 XGVOUGRNHB\IIEG/R &OH

8 6 B\, QXUIFH+ RBQ) &RP SO0 5 HIXDIRD

8 6 ,QXUDFH2 SHDNRY/

o G\IM, QXUDGFHS HIXDIRQ

« 86 ) HILDODOGE\IMG HXUMIYS HIXTMROS |1 HANY , QXUDGRH2 SHIDARY/
« 86 ) HIDOOGE\IM+ HIK, QXUDGFH3MD5 HIXDMRY

o 2\WHURRQXP HUSURARNRDS HIXDNR)

, QMIDIRD0 QXIDFHS I XDIRQ

8 6 , QMU HOADQGS HIVHP HYBURGAWDG, QMR HNO DIHP HY2 SHDIRYY
8 6 GHRXUMHVDQG&RP P RAW 2 SHDMRYY

, QMIDIRD0 QYHWR HOADGS HVHP HMBURGAN DG, QR HYD DRIHP HY2 SHIDIRQY
" HIYDMYH/5 HIXOMRQ

3UYCR ' DIF3URMAURQDOGE EHHRXUMN 5 HIXDNRY

$QNO RH / DXQEHIQ) DG$ QMIUEHY / XV

( QMURGP HOED [ VDQG5 HIXDWRYY

8 FOIP H33URSHW/ 2V

70 DARQ

- 86 70D

*  QMODIRIDOYH DARQ

$  QMIDMRICDNG* GEDG HIXDRY , QUDMYH/

" R3G) LDQN: DOBWHNS HRP DQG&RQXKP HU3LRMANRDS FW

+H +H+ +H +H

+H +H+ +H+ H+ H+ +H+ H+ H

7KH' RGG) WQN: DOBWHE HRP DQG&RQMP HIBIRMAIRDS FNG' REG) DN LGRUHDHGWHSRNMQIN RULHEHID
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WIXDIRQR RUBMCHAMY 8 QGHU' R3G) N \WH ) LODCADDG\BELAW 2 YHMIKWERXGHO 3) 62 & RUWH3&RXGHO PD GMIQDM D I LCDCADORRP SIQ DV D GRQEDN
X WP LEDD [P SRMIQALCOCADOLOMMNRD D36,),”  \MEMPANR \KSHYMRQE, WHYROIGR * RAHIRYR WH) HIHIOE HHYHB\ WP )59 Ll WH) 62 & GHMP LGH/\WWDA
HWHJ L P DMUDO! LGDGRCOGMARN DAKH HOMY RU LU \WHQDMUH \FRSH M H VDB FRAHQMDIRY LOMFRQGHAMEHW RUP L[ R WH HMVY CRAYMEY FRXES SRHDWUHDAR
GRP MW | (DCACOMIELDY , Q1 RMPEH)  \WH) 62 & DERSAWGUMMRQ/AR6,) , GHWLIDNRQIXLAIGRH DG \WWHDFFRP SO0 Q) DO WADO! LIP HZ RN T RUDKHMCQ) UMWY URP
FRP SOQHY/DOGCRRYMY Z KLFK Z LGP DNHIVWDHAR G DMI LOGRDCRRP SDQHVDY6,) , VIRQ) |RZ D6 3UXGHNOY RS GALIQDMDYDS, ) ,

: HFOQERABHERNZ KDATRIRQY WH) 62 & Z LAWMENH Z LW UASHANR GALI QDY) 3UXGHWDORUZ KHAHULQMSUARYH IXEDIFH GHZ. GBI MDMINRQ RURKHULQMDAYH/OP HE DA
WYMQ ' R3G) N DQGUHIXDIROR \WHI LDGAOOK WP Z LaP STRAKHERP SO

(5,6%

7KH( P SB HH5 HMHP HOVGFRP HEHRXUWS$ PAG (5,68 LVDARP SUHKHMYH! HEHDOWHMM\KDAZSSIHARS 6 HP SB HHEHH IWBDQASRQRIGE. SUYDMHP ST HY
DQG QERUXQRYY 300/ \XEWMANR ( 5,6$ LOFOCH SHMRQ DJG SUR IWWKDUQ) ST/ DOG Z HDDWH SO LFOAQ) KHDW @ H DG GMEAN ST ( 5,6$ SIRMMRY LGFOGH
BRI DOG GWBRKUH KOV WEEG/ R FRIBAMKDATESD \R SOQ | LGADUHY DG SRKLEMRQY RQ WIQLRNRYY NGRZ Q DV SURKLELMG WEQULAMRYY \KFK DY FRQQRAR
LQMBNMBQVCRNRQY DG FHYSQWDQOANRQY EHE HHD DEHH VSMQ DG DS QLM 5,6$ DOR SURYLGHVI RURLYLCDQG RUP LDOSHIDBY DG HI RIAHP HA2 XULQKUDGFH
LOYHAY HOAP DO HP HADQG UM HOWBXMGHAHY SURYIGHVHYLFHAR HP ST HHEHH IWBOQAKEMPAR ( 5,6$  LFOGQ) HYIFHVZ KHIHZ HP D CRADVOR( 5,6$ ILGADY ,Q
DEAUMRQWR ( 5,6% UIXDMROR BXMCHAHY/SIRMAQ) SURSAEW DUG VHYIFH\R ( 5,6$ STV Z HEHRP H\KEMANR ( 5, 651 SURKLEWMS WDQULRNRD WXV | RUNBQRIRDY Z WK
WRHSDQ Z KIFK P D 0} HAANRXUCELAM \R HOMMBQLRIRDY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOMIG Z W\KRHSDDY HYHRLOBXMCHAR/ XQHDAMG\R WRHJILYLQ)
UMVHVR ST LQLOMAMIXEY ) ROVRP HR \WHVHYLEHYZ HSURVGHWR HP SBR HHEHH IMBDID/\KEMAAR ( 5,6 Z HUHD RQDQH HP SINRQIURP \WH SURKLEWWG WIQURNRQ LXBY
DYDOEG! XQE-URHYBIQALRXP WEGRHY \R TXOM LHG SUR HMRDCDAMNP DIIHY 34350 V' : HHZ HR GVHRXUMBIMYDYDA 350 RAULQYHIR HWP DIIHP HWBMQHN FRXG
EHDG/HYHD 1P SCRMG 7TKHERWR 4330 WIMYFRXG UAXOVURP [P RY RMHAMMQIV XVRUDQDH ICDM SRMMDI LFXAQ) DNQAYHYMUH SDNGHURYHUZ KRP Z HH HIAMVH
RRUTP IMGFRQMRD EHQ) FRMAMGR D FRYHIMG FUP HIQWHS 6 RUQDIRHIQMUMARIRY

) IGXADY. 5 XGVDQG 2 WHJBVIQEDUGVR &DUH

7KH&RP SI) DQG RUGMMEXRLY DUH \VEVPAIR LXGV BIDEQ) \WHWEQELG R FOUH DSSTFCEG R \OBV R RXUSIRGAN DG WH SURYIMRQ R DEYLFH R RAUPXMRP HY
(FOGQ) CPRY RKHY WHS 6 ' FEDWHAR / CERU 2 2/ (IGHADY UKG! \WHBHXUMY/DOG ( [ FKOQIH&RP P MWRD 26( & 5 HIXDNRQ YWY QMIAVDOG \WH 1 DIREIC
$ WRADIRQR , QXUIGFH&RP P MIRCHY 21 $,&8 DQG-CEOHH) LCDCADOBHYIFH/S JHR 3) 6$° 6\NQEGR &OUHUHIXDNRY/

" 2/ ) IGEDY 5XB

7KH' 2/ IIGHEDY XGILYDWAR UBIXDIRY BABEQKQ) DXQIRP WIELEG R FOUH I RULQYMHKR HOABUR HMRDY Z KR SURYLGH DGYLFH R UAMHP HWDYHY 7 KHUX®BILY
GMIGHS \R HOKUH \WDALQYHAR HABUR HMRIDY Z KR DUH 2 [ LGADUH/  XQEHUWH WX CRALQ \WWH ERQMBIMR WHUFTHON 7KH UG SRIGY [PRY RMHUWMQIV WD
ILGADUH PD QRAUFRP P HIG LOYHXR HQWV WDMMH RZ Q RULQ Z KIFK WH  KDYH D | LCOGADDLQMIAN'7 KH KB DOR UANXLAY [ LGADUHY W SURYIGH FIHQV Z W AHMEQ
LQ RIP DARQ CERAWKHULQMIE HOAHRP P HIEDIRY/ (FOAQ) LQRIP DNRQ CERAWHY DG UMY &RP SIDGFHZ W WH' 2/ [LGHDY X1 KDY UAKEMS LO LGRBHDHSE FRW 1Q
SDMFXOULQWH3 UXGHQIDDS GYVRY AMMBMROM VP Z KIFK Z HIGFOGHIQWHUAKXOVR  RXU&RLSRIDMDQG2 \WHURSHDARY/

,Q2 RREHU WH' 2/ UHBDVHS D SURSRHGE U XDMNRQW®(E2 5 HMHP HOASHRXUMY 5 X3! HIQURQR 0D, QYHMY HYS GrIFH) LGADY DG SIRSRHE P HIZP HOWV\R
\HYHDOSURKLEWG WDQLRAMRQ H HP SR/ 7 KHH SURSRVDY UL DRSS Z RX@S H SDOGWH FUMMID | RUGHMP LQQ) Z KR Z RXT@S EHDQ? , QYHWY H/$ GYIFH) LGMADY~ OUG | RUAH
P RWY, QrHAR HY/$ GYLFH) LOADUHY \RFRP SO Z W 3URLELMG 7 DQLRNRY( [ HP SIRQ | RUI HHDQG O LADMGLOMAY HONVRQ GV

6( & 5HIXDNRQYEMNQMIKN
,Q-XH WH6( & DERSMEDSCANJHR KGP ENQIV DQG LQMSUABMYH I X.EDGFH\KDATP RQY) RKHKQIV WXL BIRNHUG-DBLY VR CPAQWWH ERNQMIANR UAEIC

PXRP HY Z KHD WHFRP P HIBQ) VHRXUMY \WDQUCRNRYY RULQYHAR HOADADLEY VR \MHP 7 KH JXLEDGRH DOR FOULLHY \WWH 6( &1V YLEZ VR \WH ILGADY GAV WDALQYHXR H
DOMVHYRZ HRWHURTHON 7 KHERKNQMAKBED B/ EHTP HH I HAHRQ- XCH 7 KHWBQELG/0550 R BHRP P HIEDNRQR SXUAKDHRHWIQSURGEN



70EGIR & ROMIWV

RIHMG B RU3*,0 5HMP HOABWDADLHY DOG , QAYIGDD/ LIH EXMCHAMY DG KDYH UAKGMG LQ LGRBDHE FRP SIOGFH ARV LQ SOMIX@U LQ RXU 3LXGHIDS GARY
AMUBMRQM WP Z KIFK Z HLGFOGHIQWHUAKOVR  RXUS RUSRIDMDQG2 \MHURSHDIRY/

1%$,& 6\BQEGR &DH

,Q) HELOW WH1 $,& DRSS UHYIMRQY/ VR WH P RGHOUXAEELAWY (KB DSSOFDED! R WH\OBI R DO 7 KH UHYLVHG P RAHOUHI XTMRQ SURYLGHY WDWKH LOKUIDGRH
\DBAVSHYIRQ P XWALFW Z \KRAWBDAQ) \WH SURGEH RAWH LOXUH IV | LCDCRDOLQMBWATKHDG R \WH FROKP HIW LQMIANY 7 KHP RG-DUX®H Z LOEHARP H CSTFCEGI R XV D/ WY
DORSWGLOHFK WM |, QDEAMRY AHEIQ WEM U XTHRLY DG B VDU KDYH DERSWMG RUDHFRQUGHIQ) DERSNY) \WHURZ Q EHINQMBKWERELGY ) RUH CP SB 1Q-XO
WH1H <RNGVDM' HSOWYHAR ) LOGADOBHYIRHY 31< ' ) 6" LWKHG DD CP HIEP HAMR LW \ABELAMY I XDWNRQY Z KIFK LP SRHY D ERNQAMMAMBREDLS RQ WH \OBI R
DOOAW DG AHIQKDFHSIRGAWIQL HZ. <RINDQGLO) HEXOY WHO DACAOOVHIEHXUMAY/ LYIMRQDERSMG DI LGHDY WIEG R AROGANZ KLFK CESTHAR EIRNHU
G-DBLYDGIWDIHON

- DEDQB\BYELGR &DUH

2XNCHWHS 6 \WH) 6$ KD/ HWEEDKHE DVHAR BHARP P HOGHG JHCH.DOSUGH.SBY | RUILCDCADOLOIMANRDY VR DERSWEZ KHD SHURIP LQ) FOHAHDMAG | LDGADOHYLFHY
Z KIFK Z HHCP HIE-GLQ 7KH) 6% HIFRXUDIHY/YROQIY DERSWROR WHHILGADY SUGASGYDY/DEHRBLIRANFH BXVIGRMRQLY RABTXUHGE. BIXDIRY 7 KHSUCASBY
KDYH EHHQ DERSMG B\ 7 KH3UKGHWDDY UIH, QXDIFH&RP SIQ / V8 33UGHQMOR -D800 * LD/ LLH DG 7 KH 3WXGHRND LEUDIU) LCOCADDY UH, QXIDFH&R /\8
33¥) /" 7KH) 6$ KDVDOR HAMEQKHEDILGHDY SUCASH! Z KIFK Z LMEHBIXUWGE @F HIHAWHLO R FRIGAENEMCHW1Q JRRG | DV DG | DLCHN DGR FRMGHU
WHEHWAQMIAR FXKRP HY

: H FOQCRASUHARWZ KHKMHUDD  SURSRHG RUGHZ TP HIEP HOV \R \WH H LMY BIXORY | WP HZ RN Z LADXAIP DAMD EHFRP H CESTFCEG W RUBMGHARY $Q G
WDQELG/IMKHGE, WH' 2/ WHE( & \WH1$ ,& RABMRU RILIQUIXDAYP D O HFAARUBMGHAHY BAXOVR RSHDIRYY FDK | GZ VDG LDCADCFROEMR)

8 6 6VBM, QIXDQFH+ RTEQ) &RP SDQ 5 HIXDWRY

© H DUH \XEMPAR \WH LQXUDFH KRQ) FRP SI0 @7V LQ\KH B Z KHH RAULQAKUDGFH \KEMGEDUHY DH GRP LAGG Z KIFK FXUH® LGFOCH1 HZ -HYH $ W] RD DG
,QA0D RUDH WHDAG D/ FRP P HIADD GRP IAGG \KFK DV 1 HZ <RIN 7KHH @ V IHHDID WXL HIFK LQXUDFH FRP SID. AUWA® RULQALHA® RZGG R \WH KRTOIQ)
FRP SO0 R U AUIZ L\ \RH LOUXUDGRH G-B0MY HONQWHLOQKUDCFHFRP S0 VWBMR GRP LA DGR | XUMK DO | LQDGADOD0G RKHULG RUP DINRQ CERXVKH RSHDMRYVR
FRP SOQHY/Z IMQWHKRTIQ) ARP SO0 VAP LGFOXAQ) DR DAVHAP HMR \WH JURKSTY UMN P DI HP HADQG PXUHADGS | XVWUHVRYHIR. SRR * HHDID  DIDRBQLRNRY/
D HAMY WHLQKUHY LOWHKRTEQ) FRP SDQ M P P XWAEH | CLUDQG WDWRITEGI OGS Ll P DMUDD UNXLUH SURUGRIAH DQG DSSURYDCRUGRQ GMBSURYICE, WHWEM LQAUDGFRH
G-E0W HOV

&KDQYHR &R

0 RWABIAN LFOGQ) \WHWERMYLQZ KIFK RXUS 6 LQUXUDCFHFRP SDQHY DHGRP LAGG KDYHIQKUIDGFH @Y VAKDAHTXUHU-IX@RY CSSURYDOR  DAWRNRIGELHFWADQIH
R FRQWROR DD LOXUHURUDQ LOXUY KRTQ) FRP SIQ / [Z V\KAK DV WHH WDADSS® W XV SUYHADD. SHYIRQ IURP CFTXLUIQ) FRUROR  3WXGHQIID) LQDCADORUR RXU
LQAUDCFH\XEM DU/ XQBWWDABHYRQKDV | LG D\WEAMP HIAZ LW \SHAL LHGLQ RUP DIRQZ LW \KHLQXUDGFH U XOMRLY DQG KDY REBCHG\WHUSURUCSSURYDD 8 QGHUP RIAKEIRA]
VMM OFTLG)  RUPRHR \WHYRMY WRANR DQLQAXUDFHARP SO RUWSDUHQWRP SO LY SUAMXP SIWHD FROUGHIHE DRKOQIHR FRQIRO DEKRXIK KK SUAMXP SURQ
PD EHUEXWG $ VR -DQMY 1H -HYH KDVUHFRIQ] H3 DD DBAWRDOSHAP SIRQR FROIROXSROWH KRTQ) RUFRQARIY) R HRXIK SR IHARHBAW ~ RUPRMA
R WHERDGR GUHARYR D1H -HYH GRP IAGGIQXIFHFRP SIQ RUWSIBHNRP SIQ $ FRBQIO DY SHIRQZ KR CFTXLAY/3 FRQMRO R 3UXGHMD0) LQDGRDD HWKHJ
B WHIFDAVMRQR YRIQ) VFRXUM/RU LOWHFDHR 1 HZ -HYH B\ \WHIFPP XTMRQR SR LH/Z WRAWKH SURUCSSURYDOR \WH CBSTFCEGILQXIGFH U XDRUR \KH\WDAY/
LQZ KIFK RXUS 6 LQUUDCFH ARP SDQHY DH GRP LAGG Z LOEHIQ VIRTMRQ R WHH B @Y V/OQG P D EH \KEMRAR LQXGRAYH DRIRQ UANXLIQY \WH GVGRVMRQ RUVH] XUAR
WRHVHRXUMEY RUSUR LHVE! \WH UHBYDQNQUKUDGRH U XDRURUSUREMG) WH YR R WRVHVHRXUMEY RUSUR LHY DQG\R RAHUDAIRQY GHMP LGHG By \KH UHBYDQAQXUIGRH
WIXORU , QOBAWRY P 00 WEAM LQAUDGFH @Y V UNXUH SURUGRIVLFDNRQVR WHAM LQUXUDGFH G-S0MY HOVR DFKDQIHIQFRQMRCR DQRQ GRP LAANY LQXUIDFHARP SI) CRQ)
EXUCHWV LOWDAXTM

* URXS : LGHBXSHMMRQ

7KH1HZ -HYH ' HEOWHAR %ONQ) DOG, QXD 31-' 29" DAV DYWHIURXS Z LGH\KSHYIRUR  3UXGHOND) LODCADOSXWMOOAR 1 HZ -HYH  GILMIMRQ WD
DR HYIURXS Z [GH\KSHYIMRQR LQMIDIRDI CRWHIQMDIFHIURKSY
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3$,*V 7TKHOZ [PRY RKHUSIRMMRY DAKRU H/1-' 2% \RH CP LCH3WXGHRND) [DROOD0G IW\KEMADUH/ (FOGQ) B\ DAHMIQQ) \WH | LCDCADOFRQAMROR WH
LQAUDFHARP SOQHVIRUSKBRHVR DRHMQ) HOMSUMAHUM |, QCAFRUEDCFHZ WY DAKRIM 1-' 2 % UHFHYHYLQ RUP DIRQIERVHERP SO0 VRSHIDMRY/EH RIGWRHR
W1 H -HYH GRP IAGGLOXIFHEMADUH

$ GAWRDOOHDVR |RAXVUHIDLEQ) JURXS Z IGHVKSHYIMRQR LQXIDFHKRIEQ) FRP SDOHVIGFOGHWHI RTBZ LG

$ ([DPLCDARY 6\BAM LOMXUIDGRH G-B0MY HOV FRIGANSHIRAE H CP LQDNRQ/R \WH ERR\Y DG UWFRGY | LQOGADDUWERWY SRIA 1LAQIV 0QG P DMANRIBANR LOKUIDGRH
FRP SOQHV/GRP LGB LOWHUBM/ JHHDED RGFHHHY \WUHHR | LYH\ HDWXQEHUIXGHICH/SURP XODMG B\ \WWH1 $,& $VIURXS ZIGHWSHYDRUL - 2% DRQ Z1W
RXURKHJLQXIGAH WHIXORY KDY H SDQEHG \WH SHIRAF H CP LQDIRQY \R FRYHU3WKGHQMIODDG DOR LW \MEMGADUHY ,Q 1-' 29 DRQY Z W \WH LQXDFH
WIXDRYR $ W) RD &RGHIRWINGE, QAN FRFOGEDIGEICFRORIDMEIURKS Z IGHH [P LCDARQR 3UXGHMICDGIWAKEMGDUHY | RAWHI LYH\ HUSHIRGHXGHG
" HPEU Z AW QR U-BRIEGH LQBQIVRUMBIMRY YIRDIRY/

T * URXS &DBMIOS DBXDIRY 7KH1$ ,& KDV GHYHBSHS DQG P SBP HQMS D JURXS FOSMIOFDBXDMNRQ\WDAKVHY D UM EDHG FDSMID 35968 DIJWIDIRQ P HKRGRE\ \R
\HYH D DQ DEAWR DORROR KHS B U XTRRLY DAHW SRMMAICUMY Z \M.Q DG CRRWLQMUDIFHI URXSV

$ &ROMIHR 6XSHMRY 6HHIDR RXUGRP HME DQG |RHIQ WIXDRY SDWASDM LQ 0 DOQCOKSHYMNRY FRIIH ICAQNAG B 1-' 2% 7KH SXESRHR WH
KSHYDRY FRIBIHMR SURP RMRYRQ) WSHYLRY FRREQIRY | CAOBMKHWKDUQ) R 1QRP DIRQLP RY UHIXMARLY DQGHKOFHHFK B XORIVXQEHEEQ) R
WH&RP S VUM SUR LB

: HFOQRABUHERZ KDMI 0 DEAWREOHMXLP HOVOGG FRP SIOFHFRIVIR G JURKS Z LGHWIELGYZ LOIP SRHRQ3XGHIND) IQGADD
8 6 , QXLDGRH2 SHDARYY
6\BAM, QUKLDGFH5 HIX@DIRQ

6VIIM LOXUIGRH @7 V BIXOM DODSHAVR RXUS 6 LOKUIDGRH BXMCHARY 6VBM LOXUDGFH G50 HOV 1O \WH | LW WEAMY \WH' IMMPAR &ROP LD DQG YDURXV 8 6
WLUIMRLHY DQG SRVHMERQY P RARURXULQKXUIIGAH RSHDIRYY 3,&$ LVGRP IAGGIQ1 HZ -HIH DOG W SUCASDOQXUDFH B XDRY DAKRIW V\KH1 - 29 2 XURMHIS 6
LQUDGFH ARP SDQHY DUH SUCASDD WIXDAMGE. \WHLQKUDGRH G-S0MY HQVR \WHWEM/LQ Z KIFK \WH  DUHGRP LAGEG * HHID  RXULQKUIGRH SRGAW P XMAEH CBSURYHG B\
WHLQXIDGFH B XDRY IQWHWBIMLOZ KK \WH  DIH\RTS 2 XULQKUIDGAHSURGEN DUHVKEWEQMDDM O HAKNGE! |HHDIDQGWIME @7 V

BVBMLQUXUDGFH DARR UMY KDYH ELRDG DEP LQVADAYHSRZ HY/Z W UASHAAR DODSHWR WHIOXIDFHBMGAVIGFOAQ  CFHMQ) \RWQMAMBMQHY  CFHIQY
DHON D LMFHR DAHVVREMAY \KE0V  UIXDMY SUP P IDWIRUAHMUQIQXIFHSRGANW  DSSRQ) SRIA IRPY  UIXDWY XQOUWEH DG
FOIPVSIRNH/  HABEDKQ) WAHYHUXUWP HOVDG\RYHRA WG/ [ 1Q) PO P XP QMWD RO HIQXDIFHSRIA GOQVONGP 1QP XP CARXP XDWRQRU

WUHIGUYDOHY WX \WHWSH [P RQVDQG YDODMRQ/R IQYHAR HONVSHP WG UHIXOAMY WHQKUDGFHWEQLRRYY LFOGQ) WHURBIR FLBIHUHQKUMY DG
RK-UP DVWLY

BVIM LOXUDCFH @ V DQG WHIXOMRQY UHNXULH RXUS 6 LQUUDGRH FRP SOQHY\R | LG | LCDQR.DOWEAAP HQWV Z L\K WM LOUXUDGRH GHEDY HOW HYHY Z KHIHWH - GR BMGHWIQ
CFAREDGAHZ LW CAFRXQI) SUTRINAHY DQG SURFHBXUAY SUAUEHG RUSHP IWWGE. WHHG-EDW HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQFHFRP SO DQG CAFRXQIVDUH\XEMPAR
H CP LODNRQE\ \KRHG-EDWW HQNVDAID WP H

) LADQADCE I XDWRQ

" IMGHIG3D PHW P MMRY/ 1 HZ -HIA LQXIDFHOY. DOGWHIQKIDGFH@Y VR \WHRKHMBI/LQZ KLFK RXULQXUDGFH AR SDQH/ DUHGRP LG U XM WHCP RXQ)
R QYIGHBMWDP D EHSOGE 3,&$ DQGRXURKHUS 6 LOXUIDGAHARP SDQHY 6HHL RM  \RWHERQRICEDAG) (CDGRDC\BAP HQVI RUDBAMRIDOQ RP DR

5INYDHGE &CBMIO . H DUH\KEMPAR 5 %68 WATXLUAP HQW WDADUH GALIGHG \R HIKDFH UHIX@IRQ R LQXUHMNRYHR  7KH5 % FOBXDIRY Z KIFK WHIXDRY XVH R
DAHVWHK I LAHA R DQLQAUH IV WEIMRLY  FOSED P HDWUA/WH UMN FKDLDRMIMIFYVR  DFRP SO0 v DWHV QDR DG FHMEQR | EDDGRHKHMMP V |, QIHHIDD5 %8 1V
FOBX@AGE CBSOLQ) | DRRY\R YOURXY DAHNSBP P FOIP  H SHOHDQGUAHYHIAP Y WMQDILYHYUMN FDMIRY  \WHAH | CRRLY DUH KLIKHJI RUOWRH LA V Z LW JWDMJ
XQEHOLQ) UM DQGEZ HJ RUMKP VZ WK BZ HIXQEHDLQ) UM, QUHIKDAKDYHGW MR FOSAED
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\WDQ UHTXULHG DUHFRQUGHHG\R KDYHLQDGHTXOM FESABCD0G DUHVKEMAAR YOU LY GOUHVR UHIXODRY CRIR)G-BHIAQ) XSRQWHGYHR FOBABCLQDGANCR

7KH5%& WP HZ RN LV \KEMPAIR SHIRAF UH TP LQDIRQ RUBHYIMRY * XH\R WH RIRQ) (DMH R \WH 1 $, &1 LRI WIDEQ) 5% Z H FOQURAGHMP LGH \KH
XQP DMWP 1Q) R SURSRVHE FKDQIHVRUMHULP SCRAR \WH&RP SO0

( RFPIF6AHIUR* HHDRU 3 * HHDRU ,Q  \KH$ P HUFDD$ FOG-P\ R $ FXDUH/CRIVIHG\WHL $ , & \WDAMAG GRAKDYHWHUARXIFHR P DQEQIW* HHDRU
XVHG LQ U XDRY WAHYH DG FOSMIDFOBXDIRYY |, Q WH1$,& VHBRRG DWKLLE SOV YHIGRUWR SUIRVIGH P OQEIQ DG WKSSRWWKH * HHDRUSUAAUEHS | RURH DG
DOOAW WIMRLY  UAHYH DQG FOSABOFDBXDMIRY ' HYHESP HQAR WH Q. * HHDRULVRIRQ) DOGWH1$,& H SHAW P SBP HIBINRQ WK RAPUR HUDHWID “H
FOQRBUHERWZ KDAP SSRDQH. * HHIDRUP D XGP DMD KDYHRQRXUBXMGHARY

, QXUDQFH 5 HHHY GBI LQXUDGRH @Y \ UATNXALH XV AR DCDO] H\WHDEHDCR R RAUUHYH/ DD 7 KH UASHRRYH CSSRIQME CRXDUHY | RUHIFK R RAUM HILQKUIDGRH
FRP SOQHY P XWAHIFK \KEP MDD RIQRQ WDARXUUAHYHY Z KHY FROUGHIG 1O KR \WH DAHN Z H KR Z 1W WASHRANR WRH UHYHY P DNH DEHDOM SIRYIMRQ | RURXU
FRUAMOCRED) DIRQY DG HIAGH SHOHY

3UCASBIYDHE5 HHMQ) IR/ UH, QKIDFH3URGEN ,Q WH1$,& DERSMSE DSUGASE! EDHEUHYLQ) 3% DSSURDK | RUM HLQMXUIIGRH SURSAW 3UCH.SBH
EDHG UAHYIQ) U-SORH/WH BAHYGQ) P HKRGY| RUG H LQUDGRH SURGAN| RUZ KLFK \KH | RIP HUI RIP X@IF EDAYI RUBHYH/P D GRATARXUDMY U GRAKH UMY RUFRAVR \KH
ACHONV RUREQIDIRY/R \WHIQXUWH 3% Z LOQRADH HAABWHYH/| RUSRTAHYIQ! RIFHSURR - DY * HXVHABWHUHQXIDGAHVMEMG DUHAR | LDIFHWHSRWROR
WEMRY BAHYHY IRJWP DG XQYHIDOM H SRIAHY WDAZ H FRQUGHUWR EH GRQ HARGRP LF | RUSRTAHY Z UMKD SURJUWR \KH LP SBP HQBMRQ R 396 6HH 20 DEIHP HOW
" DWAXWRQ OGS (DOMYR ) LCDCADORAWR) OG5 HXAVR 2 SHIMRZ / [TX.AW DOG & CBACE HRXUAH? & DSMID) LODGAQ) $ A2 7HP DOGS8 QYHIOD' LLH5 HHYH
) IDEAQ) IRUD GQVAXMRQ R RXUMH SURSEWHHYHY DQG WAHYH IIQDAQ) 7KH1 $,& LV GYHBSIQ) D3%6 WP HZ RN | RUGRQ YOULE®! 11 H5 DQQAW SURGFW 1Q \KH
CFPP XTMRQDGSD RAVBKDH/

9DUDED! $QRAWY ) LDPHZRIN IRJ&KDQH ,Q WH1$,& DEROAG | LCOOWMMRYY R \WH 9DODNRQ 0 DO 290~ DOG UMN EDHG FESMIDLOIMKAIRYY WK
P SBP HYWD G YDUCEGIDUAW WEBMRY [UPHZRNIR)  &KDQIHVIGFOGH L SIRMAQ) P RHHRERP IF UHGRIROR KHIILQ) LQMEOY YOODIRY (L HIP DAY WH
GBS 6FHDUR DG WSO WZ W \WH 6\BELG 3URVIANRY DJG LU WBQEE] Q) FESMIOP DUNHADWAP SWRQY/ DG DIQQY WP HZ RN RUVREDDXHABTXLIP HW DQG
UHYHY 7 KHHZ DVQRP DMUDCLP SCRAR RN HACSMIDBYHY | URP WHUYMHG I UIP HZ RIN 7KH1 $,& P D XSEDMSUHAUEHE DAXP SWRQ/DOG RUP HNRGRBUIHY/ DG Z LOEH

FROUGHIQ) Z KHAHMH FOBXMMRQ\KRXG EHDELQAQ) BNXUHP HUWRUAVFBRAKUHRQD

1HZ <RIN$ QAW DQG/ LIH, QAXUDQRH3 IRGAVB HHYHY $ VDUAKOWR DODIUHP HWZ LKWHL < ' ) 6 UIDEQ) RUBHYIQ) P HKMRGRRILHY/I RUFHIBLO YDUDEG DOAW
DQG U H IQKUIDFH SIRBEN FHMBIQR RXUL HZ <RUN QFHQHG LOXUDGRH \KEMADUHY KRG DEAWRIOVEIMRY BAHYH/RQD1 HZ <RINEDLYV Z KIFK BBAE/WHUL HZ <RI
WEMRY VXS0V 1 RHR RXUS 6 RSHIDMY LQXUIFHARP SIQH/DHGRP LHGG Q1 HZ <RIN DOG \WHH FKOQIHY/ GR QRAP STRANDIMALY  UAHYHY USRS LO RAULQKIGRH
\EMGDUHA WBMY/ R GRP LHG! RUDQ WMV RMHUWDR 1 HZ <RIN. DQG WHH RUH GR GRALP STPAB %8 UDIRY KRZ HYHJ \WH DIUHGE BAHYH P HRRERRILVP D BHNXULH XV \R
LCRBDHRUDBAWRIOL HZ <RINVEMRY WAHYH/LQWHIXMUH 1 HZ <RMVYHMRQR 3% Z KIFK BHTP HH I HAWHLQ- DO DIBZ VI RUP RALFDMRQARWH1 $, &
YDODIRQP RAHDQG1 HZ <RUINIVP RALLFDARQYP LIKWHNXUHXR IGRBDHRXUL HZ <RINIEMRY UAHYH/

<HDUD SHIZ DEGI7HP 5HOXDGFHS HHYHEUHEW, QS XIXW  \WH1$,& DERSMGDIP MR\ HUD WHIHZ CEBIWMP 3<57° UAHYHFUHAW $ P HIZP HYBURSRIC
YRP 7 KHODERSWRQ BTV LQKUHY\R FRP SBIMWHSKDHIQR SIH 3% BMCHWER ' HHP BHU XQBW DQLQAUHUHFHYH/ DQ DEAWRICH WOMRQR
XS\RIRXU HIWE! WHUGRP LAADY FRP P WIRGHU 3WXGHRNCY. DI WDQAMS CESURYDO RUDVHYHD\ HOUMBQUMRQ DR Z W DQ DAV HWR\WHWEIGY SRONRUWH\ HIUHDGHG
" HPEU 7 KHCP HIEP HQADIBRZ VDSXGHVBYHCR [ XMUHP RMDIWV LP SUIRYHP HAR) 0 ,” BN RQG\KH YDODARQ DM BN [Q

,QMHXND DQMDFHSHHYH , QS XIXW  WH1$,& DERSME DWW SRIDY FKOQIHLQWHWEMARY CFARXQIG) \WHDR HONR GHAGH DIYH LQMBWAP LQMIGRH UAHYH/
3,05  \WDAGHP LW OQ LQXWHWR DEP IMGHAGHIDIYH,0 5 XS \R R \KHU DOWAG WEMRY \XS0V SURMGHS \IKAK LOKUBIV 5968 WDAR WP 0.QV CERYH R W
$ XWRU HE&RNRD HYHDB %8 7 KLY AKOQIHLY PXUHQ® VAKHXBG\R H SILHRQ- DO
0 DN RIGE/S HIXDNRY

BVIMLOXUDIFH @Y VDG UH XDNRQYLGFOCHQP HIRXY SIRYMRQYIRYHQQ) \WHP DUNASTFHIRMMWNA/R LQUKUHY
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(FOQAQ) SRYIMRY/JRYHAQ) WHIRP DG ARQMINR GVFBRKUHWR FROKP HY LEOIDNRD/ DOYHWIQ) VDBV SUIANAHY DQG FRP STIQAKDQRIRY)  DvZ HIDV XQEHZ UMY DG
FOIPV DAY 6\BM WIXDRY DAKRIMA/ JHHDD HIRFH WHH SIRMMRQY WURKIK SHIRGF P OINAVARQGAAM CP LADIRYY © H KDYH BHHD \KEMPAMR P DIN-AAFRQDAEN
H CP LCDNRQY UHIAGY \R RXUP DUNHSMAH CRYMAY LGFOGQ) Z W UASHRAR WH SRIFLHY DG SURFHEXUAY Z H XVH R GFDM I XOLDQMHS JURXS DA PXRP HY DQG HABEDK
UHDME BAHYHY 0 DOHNRIBAEN [P LCDIRY/E, WM U-IXDRY DANRIMHYKDYHUAKGMGDOGP D LOWHI XUUHUAXONQXVIGRBDICQ) VMR WAHYH/ AKOQILQ) RSHDIREIC

SURFHWHYDQG SURFHOXUAY DOGEHQ) \KEMPAR | LGH/RURKHUGVASICH
, QXUDGRH* XDUDQWS \WRADNRS \WHAP HOW
( DFK ABRM KDV LQMXUDGFH JXDUIQN DARADIRY @ V XQE-UZ KIFK LQAXUHY GRQ) EXMGHW LQ WH \WBM DUH P HP EHY DQG P D EH DAHWHG B\ \WEAM LQUKUDGRH JXDUDQWY

DARADMRYY | RUAHMEQ REQIDIRYV R LORYHNQXUIGFH FRP SDQH/ R SRIA KRTHY DOG FOIP DOV 7\ SIFDID I DAHW HIFK P HP BHULQUKUHULO DO P RXQAHDMAMG \R \KH
P HP BHULQAUHIY SURSRMRDM \KDUH R \WH BXMCHY Z UMK B\ DIP HP EHULQWKUHY LQ KH WM 7 KH P CVRUMY R \WBAM JXDUDQW DARADINRQ @Y V SIRMGH DY RINHAIRUD

SHAQIIHR WHDAHKP HOADI LQIWXMUH\ HDWTSUHP LXP \BF HY ) ROWH\ HOWHQGHG' HAHP BHU DG ZHSOG PIAORY PLORQOEG PLAORY
UASHRARYHD LODAHP HNV SXUXOQAR WEAM LQUXUDGFH I XOUDQI DARADNRQ@Y V ©  KIBIZ HFOQGRABHARAKH P RQADQGWP LQJ R 1 XMUHDRHWP HOVRORXUS 6 LQUKUDGFH
FRP SOQHY XQGHUMHH @YV Z HKDYH HABEQKHS HXP DAG WHYH/\RDIQ) SR IPDMY P LARQDVR ' HA-PEHU | RUXUMUH DAHAP HOV U VR LOKUIDGRH

FRP SDQH/WDNDHPAUHO® \KEMPARIQROHR SURFHHEQIV
8 6 ) HIH.DCDQGE\BMEHXUWA/S HIXOWRQS [ HAMY , QiXIDQFH2 SHDIRYY

2 XUYDUDE®! @ HIQMUDGRH YDUDE® DR DQG P XMO0 XQG SURGFWIHHID DUHE VFRXUMEY Z MMOQWHP HIQQ) R | HEHIOHRXUMV @Y VOGP D EH BTG \R EH
W IAIHG XQE-UWH | HEHIDOV-RXUMAY @ V DOG \KEMPAMR B XOIR B\ \WH 6( & DG \WH ) LOCADD, QMY 5 HIXDRY $XKRIW 3),15$° &HWIQR RXULQXDFH
\KEMGDUHY DUH VKEMANR 6( & SXEQF WERYWY DG QVFBRKUH UHNXLHP HOV EDHG RO R HIQIVR WHH SUIRGAW ) HAHIDODGGE \RP H B VHRXUMEY U-D XTMRQ P LOUVR \KDA

AVPWHG EHBZ XQaHJ®2 8 6, QRN HADGSE 5 HVHP HOABURGXAW DQG , QYHWY HOAD DI HP HW2 SHIDMRYY DQG32 8 6 6HRXUMIY DQG &RP P RAMWY 5 HIXOMRG O HAW
LOYHAY HOADGYLEH DB QG UAIDMG CRAYMIAY Z LW ASHRARWHHSUIRGEW

2 XUP X\MD0I XQB/ DQG LQ FHYELQ WIMY RXU YDULE®! @ H LQUUDGFH DOG YOULE®! DORAW SURGAEW DuH DOR 2 \VHRXUMIY  Z WMQWH P HIQQ) R WM \VHRXUMEY @7V $V
VHRXUMIY \KHH SURGARWV DUH \WEVPAR 100 DOG AHYEIQ RMHUBITXLP HQV $ QR \OBY CRIYMMY Z W ASHRMR \KHH SURSEN JHHDD DuH \KEMPAR WERM VHRXUMAY
WIXDIRY 6XFK UHIXDANRQP D O HANQYHXR HADGYLFH \DBYDQG UHIAG CRRYMNY | RARHHSUIRGEN

8 6 ) HIH.DCDQGEBM-+ HOGK , QUKXDGFH3 MQ5 HIXDMRY

7 KH3DMABURMURQ OGS || RECEGI&DHS FVE33$ &$” DOG7 KH+ HIGN & DUHDOG( GRDARQS HARGAADIRS PRI HKHU \WH? $ || RECEGI&DHS AV D/Z HIDY/\NBM
LQXDFHOZ V LGFOXGH QP HRXY SURVIMRQY JRYHAIQ) \KHP DN DOG\VOBIR  KHIGK LOXUDGRH SO/ &RYUAN IR \WP H\R WP HFRQUGHY KHDIK FOHUHRP \KDWFRX@
G-RUHDH RULGRUDH \WH DMERYHHWR - KHIGK LQAXUDFH SIRGAENVRG B $ WKIDIH, 4 Z KIFK Z HIGFOGH LOWH IRXWVR  RXU&RUSRUDM DG 2 \WHURSHIDARDY RUKDYHDQ
XQ DYRUIIEG! RUI DYRIIEGIH | HANRQ RAUCELAM \R HOLQ UAYHOXHY I URP \DBVR WHHSUIRGAEW , Q DEAWRY WHP DINANY COG\OBIR 0 HAFDHS GYDQMIHSUIRGENVE. $ WKIDGFH
4 IV\XEVIPAR | HEHDODY V W XOWRQVDQGIXCHICH/IMKHGE, \WWHS 6 &HOMYIRUO HAFDHDQG0 HAFIGEHYIFAHY &0 6°

2 WHUERQKP HJ3 LRMAIRD5 HIXDWRY

$ WK, 4 HYDIHYIQFHIBQP DNANY  BOG JHHDNRQ DOG VOBV CRYMEYR - AHYEIOQ LOXUDGRH SURGAW WDADUH \XEVANR D YOUHY R | HEHDODGE \WBM FRQMP HJ
SIRMANRY @7V OG W XDMRYY LGFOAQ) WH 7HBSKRGH &RQMP HU3URMRNRD$ PAVWKH 7HBP DUNHMY 605V 5 X1 WH ) HIHDO7 WDEH &RP P LWRQ'$ RVDQG RM-UQY V 006
WIXOMRY/HIRFAGE WH) HIHIOY WEH&RP P MWIRQ WEMS WRLCH \* HHIODQGRMEM' HSOWY HOVR , QXUDGFH 9 DURXVUHIX@RLY LFOAQ) WH) && &0 6 DUG1$,&

KDYHEHQH [P LQQ) GOGIHHDIRQSUIPNAHY Z W WH) && IMXQ) DGZ DGIQ' HHPELU  CP MY WHVRSHR FRQHQAKDNQEHREBIGHS | URP DODGIHHDRU
, QMCDARCD0 QUXLDGAHS HIXOMRQ
2 XULQMIDIRIOLQAMUDFH RSHIDMRQY DUH SUCASDD \KSHYIVHG B UHIXORY  DAKRUMAY 1Q WH MUMVGRNRY/ 1Q Z KIFK \WH RSHDM LFOGQ) \WWH) 6% \WH I LQDGALC

HIYLIFH/ B XORULQ- DED , QOEAWRQWR - C500 Z HRSHDMLQKXUIGFHFRP SDQHVLQ$S WHID %HIP XA % LCDQG0 H LR DG KDYHIQKUIFHRSHDIRYIQ&KID , GADOG
, CERMDKURXIK NRLQAHOMUY
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* HDOR KDYH VMDA LE LQHMY HV 1Q IQUXUDIFH RSHIDNRQY 1Q* KIGD . HQ D DQG 6RAKNS | WD 7 KH IQUKUDGFH WHIXORY  ERAHY | RUMKHH BEXMGQHWHY WSLFDID RYHIHH KK
MMVD/ ARSI CFHMQ — WHAFHQIQ) R IQXDFH\DBVMEI IQXDFHSRGEASSROY  \DBVSIANH/  FOIPVSDPHOASIRNHY — SHP WE®
IQHWHON  \ROHR DQG ACB\IDDGHNCR IQXDFH WHYH/ SR DG DQVPRH OXQEHIQ) DQG ICDCADORIP W/ [PRY RKHULKPY ,Q\RPH
MUMGRNRY/ |RUAHMEIQ SIRGAV UHIXDRLY Z LODDOR P DUEDM SUP LXP DM/ RUFRP SRHONVR SUAQ) RUPIQP XP JXOUDQMAS LOMMADMY 3HIRAF H CP LDARY/ R
LQAXUDGFH ARP SD) ERR\V DG UHFRUGY | LDGADOWHERNGY) BN HQV P DUNHAFRQBA TP LQDIRQY DQG SRIA 1 LAQ) WXL HQVDUH P RQY WHWAKQTXH XHG B \KHH
W XDRY\R\KSHYLMHRUGRDS 6 LOKIFHEMGHARY ) LD LOKIGFHUHIXDRY  DAKRIMEY LOWH YOURXY MUMARNRQYLQ Z KUK RAULQKUIDGRHFRP SDQH/DUHGRP LHOG
LFOAQ) -CE0Q P XWISSIRYHIQ. AKOQIHR FRQARCR WHLQKUDGRHFRP SDQHY/RU DY) HeXQEHMHUQY V

6ROHA 5HIXDIRY

,QREHAR P RARUQXHIMRYHR  UIXDRY DAKRIMA/LQWHMUVG IRV LQZ KIFK Z HRSHDMRXNCGHWWHS 6 JHHIDD HABEDK\RP HIRP R P LQP XP \ROHRA
WAL HQWV | RULQKUDGRH FRP SDQHY P LOULQ FRGAHBVR WH 5 968, UDIRYWDADLHHP SR HGE\ 8 6 LOKUDGFH WHIXDRY 7KHH\RYHR WDIRVDHXHGE BIXDRY\R
DAHVWH\KIIAHRA R D LQMXUH IV FOSMICDOG FOEP V SD) LQ) CEAW DGLGFOGHWHLP STAAR WIQRNRQY Z 1\ 01 LADMS HOMWA & HYEIQ MUMVG RO UHTXLLH\WH GVFBRAKUA
RO\ROHR IDIRARWHSYXEDE , QAXUHYAKDADHEZ HARYHR  UDARYKDQWH U XA UHTXULH DLH FROUGHHG R KDYHLQDEHTXDM FDSMICDG CUH\VKEMAAR YO L) GHIBHY/
R BIXDRY CANRQG-SHIEQ) XSROWHGYHIR FOSMIOCDGHNR

- DBDQ &CHMIODQG 6ROHA 5HIXDWRY 2 XU - DS0Q LOKUIIGRH RSHIDNRQY DUH PXUHM® \XEWRAR D FCBABDWEQELG NORZ Q DV \WH 6RYHR 0 DULQ 5DAR 260 5
IWP HZ RN 7 KLY WBQEDLG SUAAUEHY WH P DOQHILQ Z KUFK DR LOAXUDGRH FRP SO0 1 FDSMIOLY FOBXIAG DQG LY P HIQMIR USROG \R FKOQIHY LQ | LGDGADOP DUNHW LP SURYHUAMN
P DEIHP HWBUIRNAHV R LQUXUHY DQG FROUGHUUNNY DARADMS Z W WH LOXUH IV \KEMGDUHY 7KH) 6$ LV GYHBSQ) DG P DNHAEDHS DOMCDAYH\R \WHGB0 5 1P HZ RN
FOBG WH ( FRORP LF 6ROHR 5DIR 3(65° ZKIFK ZLOEHIPSBPHOMGLQ  Z LW AVFRXUIH XQRHUWH G 1P HZ RIN BTG 1O YHDAHR \WH SRIMMIOI RU

P RAILFDIRQAR\KH( 65 1P HZ RINSUR MR P SBP HUBIRY Z HFOQGR/SUHARZ KDAP SCRAMP D KDYHRQRXUBXMGHAY
" IMGG3D P HW LP WARQY

7KHIQXDIFH U XDRY ERAH/IQVRP HR WH FRXQUHY Z KHH RULQM CDMRDOLQKXUIGH EXMCHAHY DUH GFDMS UHI XOWM \WH CP RXQAR - AYLGHIB/ WDARXUVKEMADUHY
FOQSD \R\KDUKRTHY 6HHL RM  \RWHERQRICDAG) [CDGRLOCB\BAP HQNVI RUDBAMRDOQ RP DARQUHIDEQ) \WHIEMN R RAUQMIDIRTDOMEMADUIHARSD AYIGHBY/

, QXUDCHH* XDUDQW) XQG$WHAP HQW

&HVEQOR RULQMIDIRDOQADFHRSHDIRYY [FOGQ) \WRHLQ-CB0Q P D EHVKEMAAR DA HIV JHHDID EDHGROWHUSIRSRWRIDMKDUHR EXMGHNZ UMKD
LQ\KH UHBYCOAMUMVGRNRD | RUFHYEIO REQIDIRYY R LORYHIAQUXUIIGRH FRP SOQHY VR SRIA KRTHY DQG FOIP DQWV |, Q AHMEIQ MUMGRIRYY Z H FDQCRABHARNKH WP L R
IXMUH DAHAP HOV DQG \WH PDL P DMIDD 0 HAAKH UAXOV R RSHDIRYY R RXU LQMCDIRDOLQAUDGRH RSHIDRQY 1Q SDUAX@U TXOMM® RUDQRMOOSHIRG/ 8 Q-UWH
-CEDHHIQXIDFHBEMHV QY. DODCFHHG A HIQAUHYLQ- DEOQ DHUNXUHGWR EHP HP EHYR DG CUHDWHMHG RODSUH IXQEHSEDLY B\ WH-CBDQ3RIA KREHY/3IRMANRD
&RSRDIRY 3338 7 KHVHDAHAP HOVJIHHDMDFRIDPAMHIXQG Z KIFK LV XHGRADM FHIBQREQIDARQ/R LORYHNQAKUIDFHFRP SDQH/WR SRIR KRTHY DQGFOIP DOV
7KH338& DAHAH/HIFK P HP BHULQDQLP RXQAHDAGWR W SHP XP LGARP HOQGSRIA WAHYHY 7KHIHZ HHQR SO P HQVP DCHI ROWH\ HUHGG' HHP BHU ) ROWH
\ HOWHIGEG' HHPEHU DG ZHSOGOSSK IPDMD  PLARQDYG P LARY UASHAHD EDHGROIL HSAXUWHR H FKOQIHWDAY LQDIHAP HIV SXUXCDAR
- CEDHHLQKUDGRHJ XOUDQN DARADNRQ@Y. V

%HLP XA, QIXUDGRHS HIXDWRQ

3UGHRNN \WEMGDUHY * [EDBIUS HQXUDFH &RP SDQ / VB DQG/ RMV'5 HQXUGFH &RP SIQ / V@ DV Z HDDV 3UWMP LE 1Q Z KLFK 3UXGHQADOKDY D I QU LFEDQAHTXY
LQMBMVDHYHP XA H HP SIMG FRP SOQHY Z W CDEAW QP WG B\ VKDWY DQG HIFK LY B IMMBHG D/D&OW(  HIQKHUXQEHWHYHP XA, QXIDFHS AW DG UHDAMG
W XDIRY/D/LP HIGHG I RP WP HVR WP H 294H1P XA, QXUIDFHS AW %4 YLWHR \WHUUH DARQ XQGHH %P XED, QIXUDGRHS PMAHHFRP SDQHY DHVKSHYIMGE. \WH
%HIP XA | LCDGADOVHYLIAHY BIXDAU WH %HP XA 0 RHEY $XWRIW 290 $°  7KH %HP XA , QXUIGFH $ PAJUDQV \R WH %0 $ SRZ HY \R \KSHYMH LOHWMDM 006
[QMYHHIQWHDIDW/R U LOXIDGRH FRP SDQHY DV SOVR \WH %0 $v UM EDVHS WHIXDRY CESURTFK 7 KH YEHP XA, QKUDFHS PAP SRAV\ROHR  FOSMIDDOG IrXEW
WDQEOLGY DG DXAWY) DG SR UM HOVRQUHIP XA UH LQKUDGFHFRP SDQHY 7 KVIGFOGHY/SURKLEMY FRP SDQHYIURP GHFODUQ)
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RUSD LQJ D) GYIGHIG/GAUQ) DY 1 LGDGADD, HOUXQBWFHISIQ) LODGADCARQEMRQY DUHP HADQG RUSURUCSSIRYDO URP WHYO $ LVUHFHYHS
8 6 , QIR HIADQG5 HALHP HOMB URGXPVDQG, QVHWR HOWD DQIHP HOAR SH.DARYY

2 XUUANIHP HADQG LOYH HABURGXAN DQG VHYLRHY DUH VKEMRAAGR | HEADODOG WEkM VHRXUMEY DQG 1 LGADY @7V (5,6$  DQG RMHUQY V DG BIXDMRYY 7KH6B( &
),15% WH &RPPRAW ) X\MBV 7DAQ) &RPPIWIRQ 3&)7& 1 DIRID) XWUHV $WRADMRY 31)$°  WBM VHRXUMEY FRP P MWIRQY B EDONG) DQG LQUXUIDGRH
GEDWHON ' 2/ DQGWH' HEDWW HQAR \KH7WDXY DUHWHSWCASDO8 6 UHIXORY WD XD RAUUANIHP HOADQG LOYHAR HOWP DI HP HQNVRSHIDIRYY , Q\RP HFDHY RXU
GRPHAFS 6 LOYHAR HNRSHDIRQ/DHOOR \VEMPAWR CROS 6 \HRXUM/@Y VDG UHI XTMRQY

6RP HR \WHVF-EDDM CAFRXQMUH MM G | XQG DQG RAHUSRRBGLOMWY HOABIRSAEWVR IHHGE!. RAUBMGHRMY LQDEAWRQVR EHQ) U MM BHG XQEHARHS HRXUMIVS PADH
LD LKA DV QYRR HQWARP SDQUHY XQEHUWH, QYHR HOARRP S $ VR DVLP HIGH5 DQGWHKDUWA/R FHYEQR \KHAH HQMY DUH TXOM LHG | RAVDBALOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HS0UDM CFARXQALQYHIR HASURGAW DUH DOR \XEMPNR B LOXUDGFH UHIXIMRQ D/ GHVAUEHE CERYH : H DBR KDYH \HYH.DOWEMADUHY \KDADH
W ARG Dv EIRNHUGHDBLY XQEHUWH 6 HRXUMY ( [ FKOQIHS PAR 3( [ KOQH$ AV DV P HIGHG DG DUH \KEWIPAIR | HGHDODQG WEM UHIX@RY , Q DEAMRY Z HKDH
\XEMGDUH/ \KDADUA LA HADGYVHY U LMMBHG XQGHUWH , QAR HVS GYVHYS PR DVIP HIGHG 2 XUWLLG SOV DBMVRY DQG QFHQHG VDBV SR HMRIY Z WO
3UGHONICS GYMRYDQGRMHUHP ST H LQR DUD/WH . VHISIRGAWKDADHVHRXUMEY DH\KEMPAR WH( [ FKOQIHS PADIGWR H TP LADNRQUATXULIP HOVDQG B XOMRQE \KH
6(& ),15% DOUGWEMVHRXUMEVFRP P DWRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUHP HIVOBR H \WIGWR YDURXY 3 UKGHRMCHOM KDV ST RUFRQUROMRHLQAYIGOY

SRIUWIURP WP HVR WP HFRQUGHY RUHIFV G MDNRQWDAFRX TS GHRUHDH RULGRUHDHWH DMERAYHHWR FHVBIQR  RXUUANHP HABURGKAN DQG VHYLFH/AR UM H
SO \GRQRY DUG 0P LQWDRY RUMWDAFRX KDYH DQ XQ DYRIEG! RUI DYRIEG! HI HAARD RXUCEON \R HIQ BYHHY 16 \MHH SURGAW DQG VHYIFHY 2 YHUWP H \WHH
FKOQI HY FRX@S @P WRXUNDBV R GH LGHS EHH IMDQG GH LGHE ARQUEXWNRQ SHMRQ SURGAW DG VY LFHY DG FDAVHASRQR YR GVFRQIMMHH M) SOQVI RUZ KIFK Z HSURYIGH
LOYHAR HOAP DI HP HQWV OGP LQMADAYH  RURKHUVHYLRHY FROYHYHD  \WHVH FKOQIHY FRX@ DOR LGRUHDH WH DAERMYHIHY R FHMEQ SURSEW DG \HYEHY ZH RIHJLQ
FROQHANRQZ L\ \KFK SOQY

7KHEHMD) ( YHY &RP P XQW XS | RUS HMHP HW QKOGR-P HQAE6( &85(°  HIRMGIQ WHM-UZW6( &85(  ZKIFKZDVHIPMGLQ) — DVSOWR \KH
&RORIEDAMG$ SSRSUDIRY/$ PV FRIDAVHD WH36( &85( $ AV LV IQMEGHG \R KHS SURP RiM UANHP HASDQ FRYHIH DO LGRBDH WP HOASDQ \DAQIV D/ Z HDDY
| CRQMBMCFRHWAR I XOUDQAHG @ HIP HLGARP HVROMRQY 7KH6( &8 5 ( $ PATBHXA/FRYHIIHIMAHY/E. P ONQ) IWDMHUI RUVP DEBMCHAAAR SOMASDMIQSRRBGHP SB& HJ
SO DG B FRHIDH R FHYSIQ (R \WMP SOWWP H Z RIHY 7KH 6( &85 ( $ PADBAHNAY \DIQIV IMKH/ B\ UIMQ) WWH FDS RQ CP RXQIV FRQUEXAG \MURKIK DR
HIRTP HQMCRBDIQ) \WHP [ LP XP DIHIRUUTXLHGP LGP XP Z WWGLY. DY DG WP RYIQ) WHDIHFDS | RUP DNGY , QAYLGAD06 HMHP HYY FFRXQIVE, 5% FRQUBXIRYY 7KH
6( &85( $ PADOR P OOH IMHDMHII RUHP SBR HY\R LFOGH I XDUDQAMH-G @ HP HIGRRP HDV SDWR \WHUSDQE SURVIAQ) DR DMWY SIRVLGHMVHBRMRQ DI HKOUERU D/Z HODY
SIRYIAQ) | RAWHSRMELOIY R SOMASDQAQYHIR HQWLQ DWW SIRGENV

8 6 6HXUMH/DQGE&RP P RAW 2 SHDARY

: H KDYH s EVADIH \WDADH BRNHIG-DBLY RULQYHAR HOMOGYDMHY 7KH 6( & WH &) 7& WM VFRXAUMH DWWRIMWY ) ,15% WH1)$ WH 0 XQASDO6HXUMW/
5XGP INQ) %R0G DIGMP LOUDWKRIMHYDUH DY CESTHEG WH SUCHSDOH XORYR - \WHHWEMGDUH/

2 XUBIR\HJG-DBU OQG FRP P RAWY O IADMY DU P HP EHY R DG DUH \KEMPAMR UIXTMRQ B\ 3\HD WHIX@MAY RUDY] DRY/ LGFOAQ) ),15$ DGWH1)$ D/
DSSOAEG! 6HD WIXOMRY RUIDQ] DR/ FRGAN [P LADNRY/R 05 KDYH DERSMS UXOV JRYHOQ) WHUP HP EHY |, Q DEAMRY WEM VHRXUAMAY DQG AHVEIQ REHUU-IXDRY
KDYH B XORY  DQG RYHILIKWDAKRUIMN RYHURXUUH IMAMIHG EIRNHUG-DBLY %4 RNHUGHDBLY DQG WHUNDBY | RIFHY LQWHS 6 DOG LQ FHYEQ RKHUMUMGANRQY DUH \KEMPNR
W XDMRY/WDAFRYHUP D) DSHAWR \WHVHRXUMHY BXMCHY [FOGQ) \DBY P HNRG/ DQG\WIAQ) SUIRNHY 7 KHUHI XONRQY FRYHH\KABELOW R LOYHWR HQWVI RULQAVIGAC
PXWRP HY XVHDQG\OHNH-ELQ) R PXRP HOT I XQBY DOG VHRXUMEY FOSMIODEHOR. WFRGNHELQ) LCDCADOWERWY OOG WHFRQGANR GUHRRLY RILEHY DG HP SB HY
7KH6( & &) 7& DQGRKHIIRYHP HABCLIHIAHY DG \HD WHIXMRY RUDQ] DARYY DvZ HIDY WM VHRXUMEY FRP P MRQYIQWHS 6 DOGQRQS 6 WIXDRY DIHAHY KDH
WHSRZ HAR FRQGENDE LQWWIDRYH SURFHHA.QIV\WDWADR UAXANQ FHQXUH | LGH \WHIMXOGFHR FHDH D5 GAMAR GHY RUVKEHRIRQ \WIP LQDNRQRUCP VINRQR \KH TR/
R DERNHJGDBU DQLOYHXR HADGYMAURUARP P RAWAY I LLP RUIWHP SR HHV 2 XUS 6 UHILMIMBHG BURNHUG-DBUNVKEMG DU DUH \XEMPWR | HEHDOGHAFCSABOBTXUP HQV
WDP D QP WWKHIAMNV R \KHHEMADUHRAR SD. AYIGHIBAR 3WXGHRND) LCDGADD
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» QMLDARD] QR HADQG 5 HALHP HOABLRGXRWDQG, QR HOAD DADIHP HOAZ SHIDWRQYY

2 XU QRQLOKUIIGFH LOMIDIRDORSHDNRQY DUH VKSHYMHS SUP DUO By WIXDRY DAKRIMAY 1O \WH FRXQUHY 1Q Z KIFK WH  RSHIDM : H RSHDM LOYHARY HQMHDMG
BAMQHMY 1Q TPRY RAHUMUMGRIRYY -0S00 70Z0Q WHS . ,UHDQG ,QAD +RY . RY 0 HIFR * HPQ /X HPERAJ \KH 1 HKHOBY 6Z WHDG &KICD 006
6LQI DSRUH D5 SOMA SDMLOQ LY HAHIMAG NMROAYHOMUA/LQ & KLQD DG 6 RAKS | WFD DQG LQ D WANSP HINHIMS NLQAHMUHZ 1\ RSHIDMRQVIQ&KIB! 3HX DQG&ROP HD
7KAHBXMGHAMY P D SURVGH SIRGEN KA DV LA HAP DI HP HQASURGAW DG VHYLFHY 1XQBY \FSOUDMD P DIHS CFFRXQV DQG UANSP HOABIRGEW 7 KH U XDRLY
DARRIMEV | RAWHHBMGHAH/WSIFDD R IMMH/DY FRP S OFHMQ)  WHOAHMQ) R QMU HYSRGANODVME  \DDVSUIAMHY  \RYHR DG
FOBAMMODGHDCR 1XQG SURSANISSUIRYDY D06 IHDME AVFRKUY OQG HRXUMAY FRP P RAMMY WP HOVSHMRQ DG HDAG @Y V [P RY RKHUMP V' , QVRP HFDHY

RAULQM CDNRDOLQMHAY HONRSHIDNRQ/CUHDOR \EMAARS 6 \FFXUMAY/ @Y VDG UHI XTUIRQY
" HLYDAYH/5 HIXDARQ

3UXGHRNDD) LDGADOD0G RAUNKEMGDUHY/ XVHGHIYDAYH/| RUYDURXY SXBRAHY LFOQQ) KHEILQ) LQMIAXVDM | RHIQPXUWHA  HIXW P DNHADQGRMHUH SR ' R3G
) UDQN HABEQKHS D 1P HZ RIN [RUUHIXTMRQ R \WH RYHUWH FRXQIMU GHIYDIYHY P DNAN 7KLY [ WP HZ RUN VAV RN HOV UIDEQ) WH FBOUQ) DG WERWY R
GHUYDAYH/ WIQLRNRYY D/ Z HDDY FRIDMIDSRAY WX HOV $ 11 LADKG \Z DBV HIMMG LOR BHEHHD RXU \KEMADUWHY DH JHHI® H HPSMURP PRIWR WHH
WP HOV

© H FRQIMH \R P RQRUUHIXDRY GHYHERSP HV DQG \WH SRMNIOKHEILQ) FRWALP SSFW R P DUILQ WXL HQW  DQG LGRBDAHG FOSMIDUTXLUHP HQW | RUGHUYDIYH/
WIRLRMRY $ GAMRID \WH QHHG R SRIAFDK DOG FHIQ FRTDMIOP D DOR UATXLLH WH @NXGDMRQ R KLIKHU\ HTHQ) DAV IRUFDK AKX 1Q D GHIDIYH P SCPARD
LMW HONCHRP H

3UYDR ' D3 IRMAR)DQG &\ EHHRXUW 5 HIXMARD

: HOWH\XEVPAR Q7 V U XOWMRQY DQG QLHARYH/WDABTXLUAI LODGADOL QARG DQG RMHUBXMGHAHA/AR SURKMAMHVHRXUMY DOG FRQLGHOMDV R SHYRIO SURSUHEY
RURKHUQRQ SETF [QRP DIRY LFOGQ) LOMBRXOOSURSHW KHIGK UHDMG DG PANEP HULQRIP DIRQ DG \R QR \KHUPXWHP HY DG RKHUCSSURSUDM LQAYIGON R
WHUSRIFLHY DG SURIAHY U \R \WH FRIDAIRD X\H DQG GVFBRKUH R KK LQRUP DIRY |, Q DEAMRY Z H DUH VEMPMNR LOMIDNRIOE@T SIRMIRQ DG SUYIR @7 V
WIXDIRY/ DOG QUHAYHY FRFHOQQ) WH\DHXOEQ) DG SIRMANRD R SHIRDOIQRP DIRY LFXAQ) DV \KFK @F V UHDM \R \WH FURW ERG-UMBQIHURUXVHR SHIRQIC
LQRP DIRQ

7KRHQY V BHXOWRQ/DGAUHRARYH/DOR

T UIDUH SRMIRY WIDEQ RUCP MY \WH X\H D5 QWRKH R FHIEQ HUUYH SHYRTOIQRP DIRQ \WFK DY QURIDIG-QNIHIQP EHY HI  \RADOWRXUW
Q® BHY RUIADCRUHKQF RWIQ

T WIDXUH QRIFH R DIHRRG LQAYIGOY UIXMRY DG RKHY UL WHH LV D UK R \KH FROLG-QIDDNY IQMUMWY RUDMOHON R FHMEQ SHIRIORU FRILG-QNT

LQRP DIRQ

UATXLUHI LODGADO QARG DQG FUHEVRLY VR LP SBP HOAH | HRRYH SURIUZP VAR GHARWSUHYHVDGE P W DMLGHQMY \KHW

W XDMWHSRAHWVE Z KLFK | LGDGRDOQANMNRD/P ENHWBP DUNAIMY FOGY DQGVHIGH P DO WRUIT] P HWDIHAR FRQKP HY DG PAMRP HY

UDXUHRYHMLI KR \KLLG SDUNA/ARDADYHCFFHWAR . DOGKDQEB! SHYRICRUFRQ LGOIOQ RP DIRQ

SIRVIGH LQAYIGAY Z W FHISIQ UKW RYHU \WHU SHYRIOLQ RWP DR \KFK DV \WH UWKWIR NJRZ. Z KDASHYRIDLQ RIP DIRQ LY EHQ) FRIBAMG DQG Z KHM-U \WH

LQRP DARQLYEHQ) \RISRUKDUHG DG \WH UL KVWR REEEQ SRMEGIFRSVR . RUWTTNXHWARHGHBURQRUFRUMRAIROR WHUSHYRIOQ RWP DIRD O0G

T SUAFUBHWHSHP DEGIXNAVR FHMEQSHIRIDOQRP DR LFXAQ) HMKP HILQ RIP DR DG FROKP HIW-ERWQ RIP DIR)

+H +H+ +H +H

6RP H FRXQUIHY KDYH COR LQAMMAG O VUMUK 1Q FRXQUY DB SURFHMQ) DG RULQ FRXQY WRUIJHR WH SHIRIOQRP DIRQR W AW HYY SHIRIOQRP DIRD
FRIDANRDLQWHMUMGRIRY RURKHUFDMRIEYR IQVFRSHE@W &RP SIDFHZ W \KFK @Z VP D BAXONQ KLIKHAMKQREI\ 0GP LQMRDAYH DG RKM-UFRWVI RUXY DG O HA
KRZ SURGXAN/DQGVHYLFHY DUHR! [ HUHG RUBTXLUH XVVR MAKRMUH RXUBXMCHARY RSHIDINRQY DG M P VIQGWHI LFHAZ D V

5 HIXORY DG GIMDAYHIRMW LQWHDBD/R SUYTR GBI SIRMANRQ DQG LQ RUP DIRQ DQG A BHYHRHAUMY FRQMMH/\R LRBDHZ REOZ LGH ) LGDADOHIXDRY LQ\KH
8 6 DCOGLQMDIRIOMUMVGRIRVIQZ KIFK Z HRSHIDMPARQMHR | REXVRD
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U SIYA 05 A BHHXUWY [FOAQ) 1O WGP INQI DG H [P LDIRY/ R WHIXDME HMMWY DQG KDYH ARP P XQFDIMG KHIKWMHS H SHABINRYY ) RUH [P SB WH( 8 v
* HHDO DI3URARIRDS HIXDIRY 3+ ' 35~  Z KIFK BHCP HHIHAYHLQO D DOGWHS . V' DUSURAMANROS AW  FRQHUDCAURQEICSUYIR WKWRQLQANGOY
IQWH( 8 DJ58 . DOGHAIEDK \LWQULFDQASHIONY | RUYIRIMRYY 7KH( 8 V' LIMIDR SHIDMRE0E FUQHFHS PP HIQ | RIFHLQ - DO DOGZ L@EHH I HANHI URP
-0 , QMIDIRD DQP BHUR FRXQUH/AKXAK Dv94I] LO, QAD DQG- DEORKDYHHIRMG* ' 35 ONHUHIXDMRYY Z KIBGIRKHY \KFK Dv$ UHMD DUHFRQUGHIQ) \KFK
W XDMRY/RU LQWHFDHR &KICD KDYHHIRMGRXHUSUYIR. DOG COBVHRXUMNY U-IXDIRQY

,QOGAWRY [QWHS 6 FHUBQ@Y P DNHYIQ&RQYIUANVKDHSIRSRHEDQ®P BHUR \Z HELQJ SUMTR. @Y VOQGLP HIEP HOMRWH* WP P / HIFK %00t $ FWR VR
HIHRALQ -XCH ,Q&DNRAD \WH &DNRQD &ROXP HISUYIR $ PWWH&&3$" BHTP HHIHRAIYHLQ DOG FRIHY Q® HRXV SUYTR WKW RQ LQAYIGOY 006
FRUASRIAQ) REQIDARY/ROBMCHAHY 7KH&DNRQD3WYIR 5LIKWS PAMKH?&35$ " Z KIFK EHDP HRSHIDIYHLQ- DAY DQGLP HIB/\WH&&3$  LP SRH/DEAMRIL
WKW DQG REQIDIRYY LGFOAQ) H SDOEQ) ARQMP HIAT WKW Z W BASHAR FHIBOQ VHOLYH SHIRDOIQ RP DIRD 7KH&35$ DR FUDM/D Q. WEM DJHR \WDAZ LaDEH
YHAMS Z LW DRI \R P SOP HMWDQGHI RFHWHE&3$ DUG\WH&35$ $ GAURDOWEM/ \KAK D/&RBUDR &RIHANDS \BK DQG9 LLILGDKDYHDOR SDWHE FRP SUHKHUYH
SUMA Q¥ VMP LOUIQVFRSHVR WHE&3$ DQG&35$ WRPHR Z KIFK BHP HH I HAMHIQ

,Q2 AREHU WH1$,& DEROMS\WH, QXUIGFH' DB6HXUM 0 RGHY [ 7KHP RG-DMY. NXLUAY WDAQAXUDGRH FRP SDQHY FABEDK D A EHYHRXUW SIRIUP DOG
LGFOGH \GHALLF \WRKQFDOMO HIXDUB/ DY Z HIDDY WML HOW WIDEQ) JRYHIDGAH LGAGHOASTIRQ) GO P DEDIHP HOMM WP MY YHIERU RYHILIKWOOG B XDARU
RNIFDIRY 7KH1< ' ) 6 DERSME DUHIXDIRQVP (MR WH1 $ ,& HIHRYHO DK DXGIQ1RHP B LGP HG OP HIGP HQWV\BNG) HIHPWURP ' HRHP BHU
WRAIK IRMPEH  \RH SOOGWHUR EHYHPXUMY WHIXDWNRY 2 \WHIEIRY KDYH HAKMHULP SOP HQRMGWH 1 $,& , QXUIGFH' DB6HXUMW 0 RGHY [¥ RUDUH DQMASDMG \R
[P SBP HQMWRUMP LOU @Y V 1Q WH GHIUIXMUH |, Q ) HEXOW WH1$,& UWHDDHE XSDM P RIDSUYIR  GILMDNRY WDAH SO \KSHYHEV WH 1$,& , QKUIDH
,QRP DIR) DG 3UMA 3URKANRD 0 RIF-DSAW DG WH SUMIR R &RQMP HJ) LQOGADODG + HOW , G RUWP DIRQ 5 HIXDANRY Z \W B BHILQQQ) \R DERSWIKH
XSEDAGP RO 1Q

7KH&RP SID IV P RURIQ) WIXDRY JXEIFH DG XOP INGQJ [Q\KHH DUV DG P D EH \WEMPAMR LGRIHDHS FRP SIOGRH FRW DOG W XA WINXLUWP HQWV ) RU
DEAUREOQ RP DARQRQRXUR EHYHRXUMY UANN P DRI HP HQADQG I RYHDGRH \HHE &\ BHYHRXUMY

$ QN0 RH / DXQEHIQ) DYG$ QUYALEH) / CZV

2 XU BAMCHARY DH \KEMAMR YOURXY DOMP RH @XQEHIQ) DG | (QDEACOWIQSIHR @7 V OQG WHIXONRY/ WDAMHHN VR SURP RM FRRSHIIRQ [P RY | LQOGALC
LOAMANRY/ UHIXDRY OO @7 HIRAP HOAHQMAY 1Q LGHINA L) SDMAY/\KDAP D' EH LOYRYHS LQ WUIRIMP RUP RH OXQEHIQ) |, Q DEAMRY XQA-UPUMHNS 6 Q¥ DG
WIXDIRY/Z HP D EHSURKEWG | URP G-DIGY Z W AHVEIQ QRGO RUHQMHY LO FHMEIQ AURXP WBGRHY/DQG Z HP D EH BTG \R P RARUPXRP HUCRAYMY Z KIFK P D)
D HAARXUCELWY \R DMEPADQG UABEQ FXMRP HY © - HIOUH DOR \KEVRAR YOURXY @ \/DQG U XOMWRQ/ UHIY \R FRUXSWIQGLABIDOSD: P HOV\R JRYHP HOAR | LFLDOY DG RKHY
(FOAQ) WHS 6 ) RHJIQ&RUIXSVBURNS PAIQGWHS . 1V$ QUYAIEHY / ¥ 7KHREQIDMRQR |LCDCADOIQMMNRYY LFOAQ) WHERP ) WG \WHUFTHQWV \R
P RQ\RU | RU DQG WBRWWXSIARXY WIRLANRY \R P RQWRU G-OIQIV Z W JRYHIP HOAR I LADY \R WASRIG R BWNXHIV IRULQRP DIRQ B\ WIXDRY  DAKRIMAY DG OF
HQ RUAHP HOADJHCALHY DQG R KD LQIRUP DARQ Z W RIKHU | LDGRCOLOANMIRGY KDY BNXWUHG \WH LP SBP HBANRY DJG P OQMIFH R LQMIDDSIRNHY SRAHBUWA DG
FRURY

( QVLROP HQRIO' D7 VDQG 5 HIXOMRYY

) HEHIDO WA DG GADCHOYLLRGP HQBOMY. VDG UHIXARQY CBSO \R RXURZ GHIKLS DG RSHIDARQR  UHDOSURSHWY | KHHQNQRZ QQJ DG RSHIDMY) U-DOSURSHMY DUH\KH
UMVR KIGEHY HYLRGP HOBOICELMMNY OQG \WHFRWR D0 BTXUHG FBOD XS $ GRRXIK XQH SHAMG HYLURGP HOBOICELMMNY FDQ D D VIUMA Z HVHHN\R P LQP 1] HWY UAN
B XQEHINGQ) HYMUREP HBCDWHAP HIV [P R RKHUP HDXUAYSURNVRVEN.G) VYR U-DCHWEAM

8 QFOIP HE3URSHIW / [ZV

© HOWH\XEVMRAR WH @Y \VDOG W XONRQ/R  \WIMY/ DG RKHUMUVG AMRQY FRIPH.QQ) WHIGHLFDINRY UERMYY DOGHAKHDN HONR XGFOIP H3RUDEDQERGHG | XQBY DG
Z H DH \WEVIPARR DXAWOQG H TP LQDIRY | RU ARP SIOGAH Z W \KHAH WXL HQV ) RUDBAMRIDDAVAXWR) R \WHH PDWY VH1RM R \WH &RQRICDMS ) LQDGADC
6VBAP HON
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70 DARQ
8 6 70 DIRQ

7KH &RP SDQ  DQG FHMIQ GRP HAF \KEMADUHY |31 D FRQRIEDAMG | HHIOLGFRP H\E UMD WDMGFOGHY ERK @ H LOKUDGFH FRP SIQHY 06 QRO@H LQAKUDFH
FRP SDQHY 7 KH SUGRLSDOG! HMGFHY EHE HHOWH & RP S0 W CRMDOLGRRP HWY H SHOH DQGWH CSSTFCEG WIMAY | HEHDOLGRRP H\S UDMDUHIHHIDED GHEAIRYY I RUGRY
\Bf CEGH LOYHWY HOAGFRP H LGFOGQ) WH' LYIGHIB/5 HFHYHGS' HBAIRD 3 5' 7 IRUHIQ\S HY/CBSTHG DAD Gl HAOAN IDMWWDQWHS 6 UDAMDQGFHIBQWY FUHEW 7KH
DSSOFCEGIVIBMRY [HEHDOGRP H\E DMLY $ I XUUHLGFUDHLOWH CSSTFCEGWBMARY |HEHIOGFRP HVY WDMOERH  Z RXQBOEYHYHD 1P SCRARH&RP SDQ VAR
SRIMRY , QDEAURY DVAVPAWHS I XWWHUEHDZ \WHE] DMIEXM/R RAUSIRGAWP D P STRAERK WH &RP SO0 1V DG RAUPXVEP HI\E  SRUMRYY 6HH3, FRPH7O HY 1Q
1RM \RWH&RQRIEDAS) LCOGRDCA\AM HOVDOQG L RM R WH & RQRIEDAG ) LODGALDOS\IAP HON | RUD GAAUSIROR WH&RP SO0 VM SRMRD $ VAVEXWHG | XUHU
EHBZ QZ \If GILMOMRDIGRMHUSRMMICAKDYHARWHE QF P D 1P SCAVWHERP STQ AN SRUMRQDJG\WHDMIRMYHHNVR RUSIRGEN

7KHS 6 700 &XWDQG-REVS AR T $AR  FKOYUHSWHE DARQR BEXMCHAMYDGLQAVIGOVE, GZ HIQ) \H UDM/DQGERIGHIQ) WHY EDHWURKIK
\WHOAFHBUDARQR i} CEBHLGRRP HOQG\WHGH HUDCRUHIP LDARQR FHVBIQGHEANRYY D/Z HODVAKDQILQ) WHW WP R\l DARQR HOQQIVR | RHIQWMEMADUHY 7KHP R
\IQUDWADIH/IRMHERP S0 ZHH  WHUWBAIROR \WHFRSRDAM\ DM | URP W UAYVHG P HKRCRBILHY | RUGHALP 1QQ) GHBEMRYY IR BAHYHY
DGWH' 5' DO LGRSDHG FEBABT) DARQ DOG [P RMY DIRQ SHIRG | RUCFTXMURQ FRAV UHDMG \R FHWIQ SIRGAW DG WHKDQIHIURP DZ R LGH GH HUHG\] DARQ
WP VR D P RAILHS WUMRLDOM WP R V] DNRQ RQ CESIFTEG HAQQIVR 1RHIQ\KEMGDUHY ZKIFK [FOGY D D\ RQHIQQIVR [RHIQ\KEMADUH \WH* GEDC
,QEQILEG!/ RZ 700 H3,QFRPH ** ,/7,” SIRYMRQ DQG E DQDWMCDIYHY Z W UASHAWR SD P HOV\R GRQS 6 DILADM/\DADHDABDIY ~ RZQHG \WHYDH ( BRMRQ
$ QNS EXHTL 394 $7°

7KH* /7, SRIMRQDSSIHVDPIQPXP 8 6 \if R HOQQIVR IRHIQWEMADIVIQHFHVR D GHP HG WM RO \BQILEG! DAHV R FRORIEDAS |RIHIQ
WEMGDUH/E IPSRIQ)\WHS 6 \If IDMR R HQQIVR \XAK | RIHIQDH LADMYDQG SUIRVIGH/ | RUDSOMDO RHIQWE  FUHAWRUI R QLGRRP HW HY %4HILQRQ) LQ
WH* /7, SIRMMRY/Z LOIGRBDH\WHS 6 \Bf DM\R R WK HIQQIV 7KHIP RQAR Wi 1QDQ SHIRGRQ* ,/ 7, FIQ G-5HIG RQ DUX0AL I HHIHV EHEHHD 8 6
I CEGH LGARP H UHFRI QUNRQ LXBY DG Y CEGA LGRRP H UHFRIQUIRD XBV LOWWH FRXQN R RSHIDINRQY DQG\WH RYH.DIW CEGILGFRP HR 8 6 RSHDIRYY DVZHTDV/8 6 H SHOH
DIRFDINRQ XBV Z KIFK @P IMKHIP RQAR | RHIQW FUHAW\KDNFDQ EHDSSTIHGWR HOFHWHS 6 \If RQWH* ,/ 7, 8 QEHURHIBQ AP IBGFHY \WH\Y CEBILGARP HR 8 6
RSHDMRY/PD FXOHPRHWID R HOQQIVR |RUHIQDH LADAM\R EHVEMAAR WH* ,/ 7, SIRMMRYQ , Q\ HDW\WDAKHS 6 FRORIEDAMS3) , JURKS LGFXY D CHARSHIDY
@WRUKD/DBWIURP GRP HAF BXMCHARY LGFOGQ) D/DUAKOR GW FDUY ELAN WH* ,/ 7, SURYIMRQZ RX@ RSHDM\R FDAHD@®WR 8 6 W EHHIWIRUNRP HRUDDR
WRHBKH HIHRANHD LGRHDIQ) WHE RQIRMIQHIQQIV

7KHY $7 SIRIMRQARX® XQG-UPHMBIQFRQAMRYY LFHDHRA H SHOH 7KHY( $7 VDQDEMIDAYH\S [P STFDMGL Vi GHOAUEBISD P HQVIURP 8 6 FRP SOQHY
\RIRMIQDILIDM/ WDADHDABDW ~ RZQGGHAHG R \RECB 6 \if GBAIRY/ | [P STFDMS \WHY( $7 I HVP RALLHG\Y CEGILGFRP HDADUDMR EHIQQQ) 1Q

DG LGRIDIQ) \R 1Q DOGLVGH L \KHFDBXDME%( $7 Wi TP RQAKDAY GHMP LGHE Z WKRAWKH EHHIWR | RAIQDQG FHMEQRMHAM FUGEW LY JBDA
WOQWH U X@UFRSRIDME 1QDQ JLYHD\ HOU , QIHGHIID P RAL IHG Y CEGILGARP HLY FOBXOAMGE! DEAQ) EFN R D] SD HIV U XTI CEGILGFRP HWHIP RQAR FHWEQ
SEDHHRIRQWY EHH W Z W UASHRAAR SD P HOM\R I RIIQDN LIDM/ DvZ HODAKH? EDHHRMRQSHAHQWIH R 00 CHARSHDNY RWG-BAENRY/

BLOAHWHHIRN HWWR WH7 $ PR WH7WDXY ' HEOWY HOADQGWH, QM.EDCE HYHOXHGHYLFH 2,56 SURP XODMG3URSRHGD0G) LD0h HIXMMRYYRQDQ® BHJ
R SIRMMRY/Z MMOQRUIP STAMGE. WH7D $ VR IGFOAQ) * ,/ 7, IRHIQW FUHEW GHAQMMNGHEAE DN DOGWHI $7 5 HIXDNRY/Z HHIWKHG P INGQ) WABDU
WDAEHH IWDQG FDIP SO P HQVP DEHE! RXUS 6 LOKUDGRH BXMQHMAY VR RXUIRIMIQ O LADMY RQ UHQKXUIDGFHDXXP HSE\ \WHS 6 D LADMY/ \WKRXT QRAEH FRMGHIHG R EH
EDHHRIRQSD P HV ' XU U XDIRY/Z HHMKHEWDADTBRZ \§f SD HY\R HPRAR H FOGHLGRRP HR I RHIQWWEMADUHYIURP EHQ) \MEMPANRY XQGHMWH* ,/ 7,
SIRYIMRQLL WHIGFRP HR WHIRMIQWMEMADY IV\XEMPAR GFOON LOH FHWVR 2 \WHU@ HLQMXUDGRH DOG  LQDGADOHYLFHVARP SIQHVP D EHH WP RHRUGWI URP
WHH\E @7 FKOQIHY Z KUK FRXGLP SCRARHERP SO0 IVRYHDTFRP SHIMYHSRMRD 1 RE LWKEDAQ) WHHIRR HOWR WH7O $ AWR WH3UWMG-OADQG&RYUAN D/
Z HOD/ B DQG GFDOIRYHGP HW P D FRQMXHVR FRUGHUI URP \IP HVR WP HBI MIMRQWDNRXES LRUDHWHLP RXQAR FRERDMW H/Z HSD \WHIE UWBAQ) HOQQIV
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,Q-0D@Y WH7UWDAY * HEDWW HOADQG \WH, 56 SURP XODAMS ) LQD05 HIXDIRYY \KH?) L(DD) 7& 5 HIXTMRY FKOQILQ) \WHRIMID B, Z KIFK DIRHIQGM LV
WHDAG DVDI RHIQLGRRP H\Ef RUD\Y LQ@HX R DQLGFRP HVY | RUZ KLFK DI RHIQWS FUHAWP DL EHFTIP H5 7KH) LQ0) 7& 5 HIXOWNRQ/DUHH I HARYHI R \ HWEHILQQRQY)
RQRUDWJ' HAHP EHU 7KH) LQOD) 7& 5 HIXDNRY/ SIRMGHWDADI RULIQGM P XWXDIN DO DMIEXMRQ RUMUNGRNRIIOH XV IXBIVR EHD FUHEME® | RHIQLGRP H
W $ IRMIQOM ZIEOGRMDN \KH MUMGRNREIOGH XV BN HALL \KH [ RUHIQ FRXQUY v WM HUSUAQ) LXBY GR GRAUHTXLLH WDAIKH DUP 1 GIWY SUGA.SGY C5S0
W LOV\Y @ DVIQHIHAAMRAIK — PD QRVRIBZ D VORI SUCHSBY \WHHRH D/DUAKOR WH) LQD0) 7& 5 HIXDIRY WHERP SIQ P D QRAKDYHEHQ HQN®BG

WRDIRMIQ\W FUEWZ W IASHRAR %I 1O, ¢ -X® WH,56 IWKHG1 RIFH ZKIFK SRYIGYVWP SRUDY UHIH \RVE SD HYLQGAMP LQQ) Z KHMHUDIRMIQW LV
HDIEBIRUDS 6 IRHIQW FUGWRAY \HWY DG \GHALLFDD GHD Q) XQMD  WHSIRVIMRY/R WH) LGDO6 HIXTMROY \KDAIP SCRRG WH CEOW \R FOIP D
8 6 IRHIQW FUAWRAJ H/SOGWRUNIO,Q HHPEH  \KH,56 IKHG1 RIFH Z KIFK H \WMB/ARHUHIH R DEAWRDCSHIRGY

7KH, QOMRQ5 H3AIR)$ FAR WH?, QOIRQ5 HSAIRQS AV [PRY RMHUSIRMMRY PSRV D DOMIDIYHPLQP XP \lf RQFRSRIDIRY 3&$0 77
Z 1\K DYH.DIHCSSTFCE® LODGADONTM HOMFRP HRHU  ERQIRUD) \WUH\ HIUSHIRGHGQI ZIW ~ RUDMJDIG D H AVAVEE RQWHIOLUP DNNDOHR RN
WDALY BBXUADHG B\ SXECFD WIGHES 6 FRISRIDIRYY RUWHUVGHALHS D LADAMY %R SURIMRQY DUH H 1 HARYH LO\S] CEGY\ HDW BIQRQ) DWWU' HAHP BHU 7KH
LP SCFWR WHDGMODIYHP LQP XP WY Ll D) Z LaYDY [URP \ HOAR\ HDUEDHGROWHUHDMRQKIS R RAU* $$ 3 LGFRP HVWR RXUNG CEGILGRRP H

7KHS 6 |HEHDOW Q¥ SURVIGH/WDADQ HBRMRQP D EH P DGH SXOKOQMR , QMID05 HDHERGHEHARD  WH®  HBRIRD \R VEMPAHDLOQQIVIRP AHMEIQ
LQAXUDFHRSHDARY/\R\Y LOWHS 6 LQWHWY \ HIUHDGHS QAR UHDAGIRMIQWY FUAW 7KH&RPSOQ POCHWH  HBAMRQHIHANWHIRUWH DG @AG \ HLY
Z W UASHAWR WD LODAV LFRERIDAMG Q94T 1O, Q2 RREHU WH, 56 LWKXHG DGID0P HP RIQBP  DESUFCEGI R DI SO HY LQZ KIFK WWH, 56 D XH/ \KDAKH HBRIRQ

EHFCP H LGRSHIE®I 1Q 7KH&RP SIQ GMIUHHY Z W WH, 569V SRIMRY 7KH &RP SIQ DG \WH ,56 KDYH QRABHHD CEG R UARYH WLY GV UHP HQMKURXIK \KH 56
,QF-EHIGHR 111IFHR $ SSHOW 7KH&RP SO LVFRQIGHI) DR IWRSIRY | RUDUAROMROR \WHP DL ) RUDGAMWRIDOQ RP DRQUIDEQ WH  ( GRIRD VHHL RM
R \WH& RQRIEDAG) LOGADCB\BM HW

7KH&RP ST KDVDQ® BHUR \WEMGADUH/IGFRER DM XQEHMHOZ VR GRQ8 6 MUMARIRYY 7KRHGQRDS 6 \KEMADUH/LOMG\R RSHDMLQD P DQGHMDIZ LR
FDOHDQ \R EHWHDAMG DVEHQ) HIDIHGLQDWIGHRIBMCHNZ MMQWWHS 6 RUOKEMAAR PXUHS 6 1HEHDOGARP H\E DARQRQWHUGHAGRRP H + RZ HYHU EHFDAHWHHLY
XGRHIBQN DV\R Z KHQ DI RIHLIQFRER DRQLY HY DIHG LQ DWICH RUBXMCHN Z WKLQWKHS QMG 6\BAKY D/AKH GHMP LDARQLYKLIK® | CAXDCD0G P XWAEHP DEH DO \WHMH
FOQEHQR DAXUIGRH\WDAKH, 56 Z LOGRADAMHWKDADQROS 6 &RP S0 LVHIDIHGLQDWIGHRIBMCHNVIQWHS 6 | DQRQS 6 &RP SI) Z HHARQMGHG\R EHHIDIHGLQ
DWIGHRUBMCHNVIQWHS 6 IWARXGEH\EMAARS 6 | HEHDOLGRRP HVE} DINRQ DG SRAEGITM\E DIRQRQDCHAEDLY RQIWLGFRP HWDAVH [ HARYHD FRQGHAMGZ W \KFK
8 6 WIEHRUBMQHW [FOGQ) BDAK SUR WA ROWHSRMRQR LWHLQQIVDQGSUR IWAKDAY DRIEABEGNR XA LGFRP H $ Q1 \IXFK \B DIRQ FRXTS UXOVOQ\KEWEQMO
TCHOMY

8 6 |HHDON @ JHHDMD SHP WA GHHIDCROWHLQIGHEXGE XS R LOYHWY HOAYDOHR FHYSIQUANSP HIADQIV DU DQG @ HLQMUDGFH SURGFW XQMDKHH
LV DFRUEPABMUMEXRQDQG LQIHHIOH FOGH/IURP \Bf DARQWKHG-DX EHH IMEIG XQEHUD @ HLQXUDGFHFRQUEPW? KH7L] $ FAR QG RO HWHHXXGY WRIK (W
LV SRWMEGI WDANRP H LQAYIGOW Z [\ RYHDDEZ HJUH | HAYHE  UDAY FRXTS EH GW DMERMG VR WH\E GH HUDODSHAR \WH &RP SO0 IV SIRGAW 7 KHIHHIOBBANROLQ
(QAVIGOON DAY/ DQGHIP LADMRQR AHYEIQ LA YIGOOGHZAIRY/P D DOR P SCPAH&RP S0 G-BHIAQ) RQZ KHKHUPXUWHADOG SRMNIORXWRP HY KDYH P RUHRUGW
DM LGFRP H\R\DYH I RUUAMSP HIADQG P DRI H\KHUP RYSINY DOG GRQJHYUY UMN WWURXIK \WHSXURKDHR WH&RP SIQ IV SURGEN &RQIUANIURP WP HVR WP HP D HITAW
RNHUACQIHARWH\E] @7 WDWARX@ P DNHRXUSURGAEW G DRERMYH\R FRQAP HY LFOQQ) GBI IMDIRQWDAZ RXGP RAL\ WHY | DYRMHGWDR HQAR UM HOADAQIV
@ HLQMUDGAH DQG DO SIRGFAW 6XFK BIVIMRQ FRXG EHIQWHIRP R DAUHFWADQIHRWHWY | DYRMGDSHWR @ HLQXUDGRH WM HOADYLQIVRUDGRANY RUDD
(QAUPWAKDQIH \KAK D/DZ HIGK\Ef RUP DUNVR P CUNAA \IKRMUH Z KUK FRXQBP DNHKRTQ) RXUSURGAN GIW DAERAYH

7 KHSURSFANZ HVHOKDYH AL HHAE] FKOLDAMIMIRY DOG LOVRP HFDAY JHHDMWY]  GHEXANRYY/ DG FUHAWI RIWHERP SIQ. &KDQIHVIQHWHAKHS 6 RUIRHIQN
@ZVPD QHDMHD LP SCRAKH GHANRYY DG FUHAW DYDOEG \R \WH &RP S0 LGFOAQ) \WH CHAW R \WH&RP SIQ \R FOIP IRUAIQMY FUHAW Z 1\ UASHRGR \Bf HY

Z INKKHTB RQRXULQYHAY HOVM\XSSRING) \FSDUDMCFFRXQIBURGAW 7 KHHFKDQHYZ RXGLGRUDHWHE&RP SO0 WIRMION, H SHOHDQG UHSFHIWARQRIEDME GHACFRP H

7KHSUR MBIV R D) SDUWAXOUSIRGAENY WIQULFDQU® G-EHIEHIARQ WH XQTXH FKOLIPAMIMIFY R \KH SURGPADGE RUCELOMY VR FRQMH R JHH DM\ CEGLGFRP H
Z KIFK LV\ENHD LOR FROUGHIDIRY Z KHY SUAQ) D SIRGAADG LV D FRP SRR RXUFDSMIOP DD HP HOAVADAOLHY $ FFREQIO AKOQH/ IO\ @7 RUCEMN \R JHHDM
I CEGILGFRP H RURKHUI CRRLY
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LP SCAMY \KH DYDLOELOW RUYDOHR WH\EF FKOLIPAMIMIRY JHHDMG B RUSIRGAEW FRXG P SIAVBIRGANBUAQ) LGRHDHRXU H SHH RUBTXLUH XV VR UHEEH RXUVDBY
R WHHSIRSAENVRULP SBP HYARKHUIRNRQ/MWDNFRXE EHAMXSIWHWR RUBMGHIMY

» QMLDIWRDO7 D] DARQ

2 XULQMIDMRICEMHARY DHVEMAAR\MH\E O VDG UHIXTMRVR WHARXQUHVLQZ KIFK \WH  DHRIDG] H3OQGLQZ KIFK \WH - RSHIDM ) RILIQJRYHIP HONIURP
WP HVR WP HFRQUGHUBI MDNRQWDWARXG P SCRARHIP RXQAR \Bf H/ARDAZ HSD. RULP SCRAKH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UDQ] DARQR ( FRIRP LF & RRSHIDIRY
DG’ HYHBSP HWV32 (&'~ ARQMGV\R W¥G DG P DNH BHARP P HIEDIRYY Z LW WASHAWR P RGHDIGEDOEDH HRURQ\Y  ROWRQY WDADUH EHQ) FRQIGHIHG DQG PD EH
DERSMGE [RHIQJIRYHIP HONV ,Q DVSOWR IW* GEDCS QMYDH( IRIRQ0 RAHOEXBV 3IAU7ZR WH2 (& UWFRPPHIGGD  JBEDOPIQPXP \B RQOOWAG
ILCDCADOUSRUMGLGRRP H 0 DO MUMARMRYY LGFOQAQ) - DRI0 \WH( XURSHIQS QRQ DQG\WHS QWMG. LQIGRP  KDYH DERSWG RUDQCRXGRHS D LQMINRQ\R DERSVBLADU7Z RIRU
W\ HOWEHLQQQ) 1Q 2 WHUMUIMNARIRYY LFOAQ) +RY . R DOG6LQICERH KDYH DQRXGAHG DOLQAMNROWR DERSVBLADU7Z R IR \ HOWEBHILQQQ 1Q 7KHH
DUHVHYH.DCRSHO AP V/Z AN UASHRAR \WHSRWEBICESTFDAROR \WHSUIRSRHG3LADU7Z RUXBVZ KLFK Z LOGHMP LCHKRZ. DGR Z KD/GHI WO [P SCRVHERP SO

Q' HHPBEU WH* RHIP HWR %P XCOHIRMS DFRERDMIGRRP H\Ef 7 KHIYHP XA FRERDMIGFRP H\Yf IPSRAVD  LGFRPHY GAW DSSOFCE® I RHIQ
W FUHAW RQ FRP SDQHY \WDADUH RUDQ] HG RURSHDM Z WLQ 9H P XCOWDAILHZ MMQWHVFRSHR WH2 ( &' 3LaDU7Z R BV 7 KHYHIP XCD FRSRDM LGFARP H\VY] Z LOEH
HIHRRYH I RUM \ HDW EHILQRQ) R - DAY $ QHBRIRQ LV DYDLOEBI R H FOGH WH LGFRP HR D %P XED HMUV KDALY D FROARD | RUHLIQ FRERIDIRY Z WO \KH
PHIQQI R WHS 6 \if XBVIURP \KHYHIP XCDFRERIDMLGARP H\Y | RUILVADD: HDWHIBQ) SURUMR - DY 7 KHHDUHVHYHDORSHD WP V/Z 1\ UASHRAR \RH SRAE®D!
DSSOFDMRQR \WHYHP XAOFRSRIDMLGFRP HVY Z KUK Z LOGHMP [GHKRZ. DUG\RZ KDAG-JUHWIAY P SCRVARH&RP ST

7 KH CBSTFCE®! - D500 QOMRIOFR SRUIDM EMRY \I DMLY ,QDBAWRY \KH.H DuH GRFDOLGRRP H Y HY WDADUH CESTHG R RAULGRRP H HWHS LQ- DR) , QIXUDGRH
FRP P IWRQV/SOGWR RXU/ LIH3@QUHY DG/ LLH&RQXGEQVDHKEMAMRD  FRQAP SWROWY | RULQAYIGOYH AHAQ) FHMQHIQQIVKUAKRDY KRZ HHJ\KRHE LV QR
FKOLHERQHP SB HHARP SHODIRD RKHMDQRRP P MIRY RUQKIGFHSUP LXP V

, QMUDARCDCDQG* GEDCS HHXOWR |, QUWDAYH/

7KH* RS R 7ZHV QDIRY/ **  ~ M) LCDCADOA\BELOW %R0 2) 6% DG UHIMMG ERAHY KDYH GYHBSHG SURSRVIY R DEAAN LWKHY \KFK DV | LQDGADDIURKS
\XSHYIMRQ FOSMICDG\ROHR \WBQELGY W kP LF UM FRUSRIDM I RYHCDIFHLGFOQQ) H HRXWYH FRP SHODIRY FOP DM UHIMMG | LDGR.DOUNNY DG DKRIR . UHDMAMG IAHY
7KH, QMIDIRIDCS WRADMROR |, QXUIFHEXSHYDRY 2,$,6”  WHIGEDOWNUEG\VHNG) ERG | RAWHLQXIDGAHVARRU FROUEXMARWHZ RINR * DQG) 6% \KURKIK \KH
GHYHESP HUAR QGG \WDADUH LOMIGHE VR SURP Rl H | HAMH DQG JGEDD FROAMMMKSHYIMRQ QG P DQEQ | DU\ H DQG \WEEGI LQKUDGFHP DNV $ VD WEEDE \HNGY
ERG WH,$,6 GRVCRMDYHAUPADAKRIMN VR BTXUHLQKUDGRHFRP SDQH/AR FRP SO Z LW \WHWBQEDB/ IWEHYHESV + RZ HYHJ WHERP SDQ - DG IWEXMCHMHY FRXG EHRP H
EMPAR\MHP UL WH Z HHDERSAG R, \WHUUASHRARYH B XDRLY Z KLIFK FRXTS LP SCRAH P DOQHULQ Z KIFK Z HGHB®. RAUFCSLABD WKRMUH DQG P DI H RUBXMGHARY 06
RKHZ VHRSHDMERK Z MQ\WWHS 6 DOGLEIRDG

+ XP DQ&LSIMICE HRXUIAY
$VR' HHPBU RXUHP SR HHSRSXOMMRQZ DvFRP SUMHG DY VHNVRIK LOWH\BEGY BHBZ

* GEDQ P SR HH3LR LB

5HIRQ (IlDS(RI—H/ ) X@WP H( TXLYDBQAB RIMRYY
8 6

1RQ8 6

7RED

BBBBBBBBEB

([ FOG/LQE-BHIE-NRQIUERRLY DG RMHULQEYL GO RIW LHG DV QRO HP ST HAVIQWHUBASHARYHIMUNG FIR)/
5 FBUAHOWWHVRIEOO® EHUR | XEMP HHTXLYDBABRVMRQY DQG GR-Y GRAH GRAKHWRIOP BHUR [GEYIGOOHP SR HAVDARP HZ RINSOVINP H

UGNV YROG R IWARY LFOAQ) W &RERIDM * RYHIDEFH DOG Y%MGHN (LY &RP P LWkH KDV RYHMIKWUHSRQUELOW | RURXU KXP 0 FCBMIDUARXUAHY
QAYHW DOGLFOMRQ SR DOG FRSRUDMPXAMUH + XP DQFCBMIOY GVRMHGE. P DI HP HOADMYHY 9ROGP HHIMY DG DABDIRFHSHA HIUWHYRIGGYRMAWP HR
AVPXWKXP DQFCBAD
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DVCFK EXMCHN DQG | XQAMRDOBOGHKLS GYHICFIRWWHERP SDQ
SWLRMY ( PSR HY/

: HEHIHYHWDARXUNKFRHW G-BHIB/ RQ RXUCELAN VR DMEFWGHYHES DOG MBIQ\IBRMS WABG DG P RWDAGHP SR HY/ : HOP \R DMEFMQAYIGAOY Z KR\KIUHRYXU
FRP P LW HWR FU-DIY) CFFHAE®! | LDGRDOROMRY/\WDAP HAKHERQ) WP REMARYHY/R RXUIGECCRAMEP HY 9XGEQ) DQYHYH QG LGFOMYHRUDQ] DARQLYDFRP SRH
R RUMADMILE EXMGHW QMDA

" HHBSQ) ( PSR HV

: HEHIHYH\WDADEIHP SR HV GHHLYH HIXOCOFRAW R FOUHHURSSRUMQMAY © HKDYHHKDGRHS RANBBOABEAWAHY DOG FHE) HG FOUHUWRY LQRXU7 DB DUNASDH
DQ LQMIRYH DG LQGRYDH SDARP \WDABUQIVWIQQ)  FIUHHJDEYDER-P HOARSSRUMQMHY DG DFIHUDGMRY SIRIUP  \RIHAMHULQ RGH SOFH 7 KH 706Q/0 DNASOAH
RIHYHP SB HV/\WH RSSRMQW \R JURZ D/3GHRIOIURZ V 5 HIDUBBWR RXUHP SR HAMTGYHD EXMQHW RUIXQRINRQ CIIKDYH CFRHWAR 3UXGHQADOW \BBQARRY GHIYHI)
RORXUFRP P 1\ HYWR DGYDQFH QG P REH.Q] HRXUBBBUIRNFH/AR R | HUHNXOCRSSRUMQWA/R DHP SR HAAR GOQOGEIRZ

$OR ZH WIAUH HIJIE®I 8 6 HP SR HV \R DIWOG WIQQY SURIUPV DEGHMQ FRUH IMKHY \KFK D/ XQ@EHWMBAQ) WAV DG HYHY @ BDV EXGRQ) FXQMUIC

IQMIIHFH DOGXMQ) WRY DG WRKQTXHY W KSSRWIR LGFOMYH FX@MUH 7KHJIRDOR WHHWIQQ) SIRILP VLY | RUDDHP SR HV\R GYHBS D EDHICH XQGHWEEQ) R
WHHFRGFHBIV Z KIFK Z HH SHRAAZ LAEHARUHTXS XVVRVRYHWWHI LDGADCRKOEBIH/R. RULRBDIQI® QYHIHPXWRP HY

5HEIQQ) ( PSBR HV

: HEHIHYHWDARXUW RURXV ABBIAIFTXAMWRO SURFHY SIRYIMRQR - RSSRIMQMAY | RUSUR HMRDOHUFKP HADE DGYDRHP HVWKURKIKRAWRXUHP SE HATFDBHY DOG
RXULGFOMYH PX@MUHZ LHKDFHRXUCELON R HEIQHP SBR HAY

3UXGHIMOFRQGAW D JGEDOHP SE HHHIDIFP HOAWKYH  HONBGWH3 (4 6XUYH ~ 7KH( 4 6XYH \RIAW HP SBR HH I HHEDFN DEAHMQ RAUPXEMUH P DQIHP HON

FOUHHURSSROMQMY FRP SHODIRQ DQG EHH W 7KHUAKWVR WH( 4 6XYH LQOHIHKRZ. Z HWH\KHD RAUPXEMUH DGG LP SBP HUWKDQIHZ LMOWWHERP SR ,Q
RH R RXUHDIEGIGEDCH SR HVIRERG-G\RWH( 4 6XYH

3UG-RINY DQQCOMIRYHIDM [FOGQ) YROQMY DGLQROQEY WP IQDIRYY 1Q 2DV 9ROQEY WURYHULP RY 3UXGHIMIWS 6 ZRINRFHZ D/
Q  3UG-ONOILEBEISS P DAD SRAMRVIOWHS QUWGABM/DG R \WRHSRIMRQ/Z HHI LABGLOMDD

* LIYHVWV DQG, FOMRQDVB LXGHQIO

: HYLEZ LFOMRYQ @YHYU DQGHMXWY DvDEXMGHN LP SHIDIYH DG RULGFOMYH CESURTRK \R KXP DQFDSMICP DRI HP HQANBWZ W RAUVRDGR ' LWHARLY 2 XUYROG
HP ERAHY GYHIW R 3UGHUDIV LQE-SHIG-ONGURRLY DIH GYHYH 2 XUFRP P LW HAR DOYDGRH HIXWY SO/ RAUNBBOASUIIRNAY KRZ Z H GALIQ OQG GHIMHURU
SIRGAN RAULQYHAR HQVDQGSYXEQF SRIR. Z RIN DQGRXUVKSSRVR FRP P XQUWY LOAMMNRD/

7R HKXUH CAFRXQEELQW DOG WIQSDHR  Z HSXETF® AVFRHRU( (2 UBRWRQZ RINRIFHAYHIMW LQRUIUR \ 6\BMP HYADQG RXUDQ06 XMECTELAW 5 HERW
Z KLIFK DUHDYDDEGIRQRXUZ HEVWM 6HH2 $ YOLDE®!, G RUP DIRY’

&RP SHODIRQ3URIUP D55 HMHP HYB @QY

7KHSKARRK XQHDLQ RUFRP SHRDIRQSIRIUP 1V/\R SURVIGHDQ DMERAYH | B] LEG! DQGP DINHAEDHG\RBCARP SHODIR)SIRIUP WG\R SHIRP DFHOQGDIQHS
Z 10K \WH QMW R RAUMKDUHKRTHY 2 XUREMRIYH LV R UFOODGE UABIQ WH FOIBHUR HP SE HHY GHRHAOY R GHIYHUNXWEECHS KWK SHURUP OQFH VR RXUNKDUHKRTHY
FXVIRP HY DG FRP P XQUWY 2 XUFRP SHODIRQ SIRIUZP 1 Q) LP SRMIQAFRP SRHAR WHUH RYHIDIDKXP [ WARXUAHY SRIFLHY ( TXOI LP SRUIQVZ HYIHZ. FRP SHODIRY
SUTAWAHYDYDP HIQVI RUFRP P XQFDIY RXUJRDY DG WIELG/R FROGANDNE SHIRIP DOFHOGG! RUP RYDY DG U DEQ) HP SR HAVIQUHDWROVR WHUCFKUHYHP HOV
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S HYHZ WM HQAMBHHIW DV D NA FRP SRHOAR  RXUFRP SHODIRQ SIRILIP BHFDAH WH HIFRAUIH B WP \HYIFH $ FFREQI® ZH RIHJRUHP SR HV D
FRP SUKHQUYHEHH LWSIRIUP \WDVBURYLGH/ARHRSSRUMQUNY R CFRXP XM UANP HQAGRRP H 7 KLYSURIUP LGFOGHYERI GH LGHS EHH DG GH LGHE FROMEXWNRQ ST/

SHIRGAD® Z HARP SOHWHFRP SHIMYHHWR RAUBHH IWSIRIUP VIRURXUHP SR HYV LFOGQ) VNP HQABHH LW DIDQMNRKHIHP SR HY/Z W Z KRP Z HBIRD3D
FRP SHM | ROMEBRWV, WY RXURBMRRYH R SURVIGH RXAUHP SBR HHY Z 1\ D BHH LW SCANDIH \WDALY DARUDIRXQG WH P HADQ R \WH FRP SHIMYH P DNHAZ KHQ FRP SDUHG \R RHJ
HP SR HY

$ YOOE®, QRP DARQ

3UXGHND) LQDEADO LBV SHIRAF DG RXUHASRIV SUR \ \WBIMP HOWDQG RM-ULG RUP DIRQZ IWWHG( & 6XFK UHSRW SR\ WBAP HOVDQGRMHULG RP DIRQP D EH
RARIGHG\WURKIK \KHB( &VZ HEM ZZ Z \FFJRY

<RXP D DOR CAFHW RUSUAK UHBDWY | LQDGADOLG RUP DIRQ DG WHERWI LOG Z W \WH6( & |RUH [P SBi RXU$ QQMOB FSRWRQ) RP . RXU4 XDUM® 5 HSRWRQ
YRP 4 RUGXWOASHSRWRQ)RP . DJGDOQ CPHIP HOV\R \WRH) RPV RQICHDAZ Z Z IQMIMRUSXGHMIOFRP &RIHVR DD GRAXP HOW RQ RXUZ HEMAM DU
DYDOEGIZ MRXWWADLIH DOG USRI LBG Z W RUIXUMVKHEVR WWHG( & Z LOEH DYDME®I DARRQ DY UHDRIED SITRNTEGIDNMMH DUHILBG Z WK RUIXUDKHGRWHE( & 7KH
LQRIP DARQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-ERWIBGZ 1\ RUIXUQMKHG\R \WHB ( &

, QRLP DARQ$ ERXARXU( [ HRXWYH2 11LIFHY/

7KH@P H/R \WHH HRAWHR [ IFHYR 3WXGHIND) LA DG WHUURSHAYHDIH/DQG SRIMRYY DVR ) HAXOY ZHHDVIRBZ V

10DPH $JIH 708 2 WHISXEQF' WHARUKLSY
&KOBY) / RZWA &KOWP 0D &KIH ( [ HHAWH2 || IFHUDQG3 WGV 1RH
5REHYO ) DDRQ 91FH&KDU 1RH
$QQ0 . BBU ([ HRARYHO LIFH3WMG-QA* HHIDOR RQHIDG&KIH &RP SIOGRH2 [HIFH 1RH
. HHK< 70M ([ HRALWHO IFH3WMG-QNDQG&KIH ) IOADR |1 1FH) 3XEQF 6HVFH( QMSUNH

* IS, GRERIDMS

$QEK ) 6XAVID g[mwsmmm+mn , QMIDIRTOAMHMAYDQG* GEDQ QRN HQV 1RH
&DRIH$ ) HHH ( [ HRAWYHO LIFH3WMGNDG+ HIGR 8 6 99MCHAHY 1RH
/ XAHQS $ QIO ( [ HAWYHO LFH3WMG-RADG&KIH + XP DQ5 RRXAFHV2 | LIFH) 1RH
6\IFH * RRP D ([ HRAWHO IFH3WMG-QNIQG&KIH , QRIP DIRQ2 | IFHJ 1RH
7IPRK / 6RPIGN 6HQARI IFH3UMG-QADQG&KIH |, Q/HAR HY/2 1 LIFHU 1RH

YRIISKIFDO.Q RUP DARQCERVBUXGHMDO) LAOGADIVH HAAWHR | LEHYLYDVI RTBZ V

&KOUBY) / RZWH Z DVHPRKMGEKOWP DQR 3UGHOND) (DADOQ$ SUO  DIG&KIH ([ HRAUWH2 1 LFHU 3UMGHADQG! LHARUR 3WXGHMD) LQDCADODNG3,&$ 1O
CHPEU SUMRAG KHVHYHS DV( [ HAYHO LFH3UWAMG-ADG &KIH 2 SHDMY 2 [1LFH) , QMEDARDO/SMCHAY R 3UKGHQIDD) LOGADODNG3,&$ 1URP 0 DK
WLIRMPE  +HWHYHEDY( [ HXRYHO IFH3WMGHONIGE&KIH 2 SHIDIVY 2 [1IFHUS 6 %MCHARY R 3UXGHDD) LOOCADODOGE3, &$ 1URP ) HELAY RO DK
+HDOR VHYHG DV &KIH ([ HAYH 2 [1IFHJDQG 3UAMGHAR  3UKGHQIDD, QYHMY HAD DDIHP HQV,F QRZ NgRZQDV33* ,0 © |URP - DAY W) HEDY DG DY
&KIH ([ HAYH2 1LFHUR 3WXGHQMIOE HIO( B, QFHMRLY 335(,”  QRZ NORZQDV3* ,0 5 HID( WIAM - RXUU-DOHWEMM LOHIY HIAP DRI HP HQADQG DOYMRY BXMQHW | R
) RO R - DOV +HMLQHG WH&RP SO 1QO0 DFK D\WUVHYLQ) D/ DP DI QUHRRUDGG + HIGR \WH$ P HIFDVIRU- 3 0 RJDQVS HIO( WilM DG
| RGILQ) , QMY HQWONG) JURXS Z KHHKHEHI DOKLY QYRR HQVEDON.GQY FOBHUILO + HOBR\SHQWRXU\ HOWDVDP DIILQ) SDM@HUR D CUFKIWRMUA DG GHYHESP HN
IWP KHIRXQEGIQL HZ <RIN&LW

5REHIA0 ) DPRQZDVHBRMG' (WHARUR 3UXGHQIDD) LQDGADOIQ$ XIXWY DG KDY VHYHE DV9 LFH&KOIUR  3WKGHQIDD) LQDGADODNG 3,&$ MQAH' HAHP BHU
SUMRAG KHVHYHEDV( [ HAYHO LFH3UMGHOAIQG&KIH ) LOOGADC? |IFHUR 3UGHMD) (QDGADCDNG3,&$ [P 0 WK \R1RMPEHU 0 U) DOROKDVEHDZ W
3UGHONOUGH VHYLQJ 1O YDURXY SRUMRYY + HVHYHSE DV6HIRUS LFH3WMGHIADGS 7 BDXUHUR 3UXGHD0) LODGADODNG3, &% 1R R 3UMRAO KHKDG
EHHQDP DDILQ) GUWRARUDVBS (, +HIGR 35( , W+ GEDD HIAKDQWAONG) * URKS DOG&KIH
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([ HAYH2 11IFHUR IW( XURSHIDEXMGHW DP DEDILQ) GUHRRUDABLXGHRNIOE HRXUMY DQG UH LREDDYLFH SUAMGHNDMBXGHQIMIOE.DEMID RS GRZ NGRZQDV3* ,0° 3UYDM
&CBAD

$QQ0 . DESGUZ DVHBRNG( [ HAWHO LFH3WMGHRADGG* HHIIOR RXQUHD RUSWXGHNDO) LDGADOD)G3, &$ LO6HBWP BHU DQGZ DV@P H3WHERP SIQ V&KIH
&RP SIOGFH2 | LAHULQ) HEDAW BKHVHYHGE DV HIRUG LFH3UMGHV  HBXW* HHIDO&RXQHIDQG+ HOGR! ( [ MIDCS | LY/ URP R BKHKDGVHYHGLQ YDURXY
KSHYDRY SRUMRQVMGHH (GFOGQ) ' HRXW * HHIDO& RXQHODQG+ HOGR ([ WAGDGS | OLW/I URP R &KIH / HIDO2 [ LAHUIRY/ LW DNRQ DQG5 HIXDIRY | URP

R DQG&KIH / HIDO2 | LFHJI RUSRSRUIDM 6 HYLFH | RP R 3URUR MQQ) 3UGRMOQ \KHZ DVD3DWHUDN L& HUEXVBUILENHIQ) + OB 006
" RW* HHDORRXQHODYY DQQHO [H DQG D/ MIDNRQ3DMGHDVHIGH)  Y6BAN 6KHWEBWG KHUFDUHUDY/D-XAHADD [ &GINDAKHS 6 6XSUP H&RXUWIG\WHS 6 &RAW
R$SSHIY' & &UW

. HXQHM < 7DQMZ DVHBRRMG ( [ HRXAYHO LFH3UMGHNDQG&KIH ) LQDGADCR 1IFHUR 3WXGHONO) LODGADCDOGS,&$ Q' HAHPEHU. 3URUVR\KLYURBY KHZ DV6HIRU
9 IFH3UAMGHDOG 7 WDKUIHUR 3UGHIND) LOCADODG3,&$ WP 0 DK \R1RVHPEHU ,Q KHVHYH3DV&KIH ) LQDGADCR 1 LIAHJUR 3WXGHQMY, QMIDNRIC
YHMCHARY 3RO KHZ DV6HIRU) LAOGADR 11IFHUR 3WXGHRNICS QMY DG Z D3 UKGHIDIY EXVGHW U-SUAHQBAYHI RUMW UABECEIRNH DI HNRQAHQMBHZ W CRKRYLD
SHRXUMEY | URP WURKIK +H DOR VHYHE Dv 9 IFH 3UMGHAR ) LGDGRH | RUSWXGHQMI DIAHAP DI HP HMWEXMGHW DG KHIS YOURXY SRIMRYY Z W 3LXGHONC
SHXUMI3UYDMETHOADQG' HEWECEABOD DUNHN* URXSV 0 U 70QMNGHE 3UXGHRMINQ

$QEUEZ ) 6XQYDQ Z D/HBRAG ( [ HHAWH 9 LFH 3UMGHIADG + HIG R, QMEODMRDOYHMGHAAY DG+ GEDD, QrHAR HAD DDIHP HALQ - DO SUMRAD KH
HYHEDV( [ HFPAWHO IFH3WMG-QNIQG + HIGR 8 6 %WMCHAVIRP ' HAPEHU W' HAPEHU  +HOORVHYHGDV&( 2 R 3UXGHMIY: RINSOFHBROMRY/* URXS
ZKIFK FROIMMG R 3UKGHQIID5 HVHP HADGG 3UKGHRIID* URXS , QXUDFH %H RH MEQQ 3UXGHDIQ KH VHLYHG DV 6HQRU9 LFH 3UAGHOADAR DL LIKAEOHEURW
YOHBKLHIS SUMRAD  KH\SHAHIKVY HOY DA&LIQD Z KHIH KHKHIE DQ® BHUR VHIRUBDGHIKLS SRUMRY + HDBR KHIBP DDIHP HMWRBYDN 1P RIG7HKGRBI\ 30MGHY
DG’ OP GLEKY \BU

&DRICHS ) HA Z DV HPRMS ( [ HAAYH 9 LFH 3WMGHADQG + HIGR 8 6 Y0MGHMAY 1Q - DO 3URUVR KLY URBI \KHVHYHG DV&(2 R 8 6 ,QXUIDH
5 HMHP HOMCHAHY [ URP - DA W' HHPBEU Z KK FROMMS R * URXS , QXUIIGFH , QRYIGDD LIH, QXUIDFH 3WXGHMID5 MM HWGWDADLHY \KWH 5 HEIC
$ GYLFH DG 6ROMRQY RUDQ] DIRY DV Z HDDVNA \KSSRIWXQRIRDY Z KUK LGFOGH ( TR 6ROMRYY DG ( QMBUNH & CECEMMY 3UMRA® \KHZDVE&(2 R ,QAYIGOC
6ROMRY/ DG SURMNRWDMKHZ D/3UGHIAR 3UXGHRN0 QRYIGDD LIH, QXUNGFHOG3XGHMIDS GYMRY 0 V) HFHH MGHE3WXGHMO0Q

/ XAHD$ $QIDLZ DVHBRMS( [ FOAWYHO IFH3UMGHONQ2 PREHU  DOGKDAVHYHSDV&KIH + XP DQ5 HRXUAV2 | LFHJI RUBWXGHMIO) LDGRDODYG3,8$ MQAH-XCH

) WP W 0 U$ QIO VHYHS D/( [ HAWYHO LEH SUMGHONDG &KIH + XP D5 HRXUAHY2 1IIEHUR $ 3 0 RIBUO DHIN ) URP W KHZ DV \RH&KIH
+XP D5 HRXUAHV2 | IFHJDQG + HIGR &RSRIDM5 HERQIELON |RUS YRO3URGAEW ,F 3URIRS YRQ3URGAW ,F 0 U$ QDU KHEB URBYZ W 0 DY &RQIHAURIDY LOWH
8 QWG. LGP DUG3FBVER, F Q1 HZ <RIN 9 IHIDDG' XELL

6VEFH * RRGP DQ Z DV HBRMG ( [ HRXAWYH 9 LFH 3UWMGHOADJG &KIH |, QRUP DARQ 2 1LIFHUR  3UXGHQMID) LODGADODQG 3UXGHIMID, QKUIGFH LQ - XO SUMRAD WKH
\HLYHG DV\WH&KIH |, QRUP DIRQ2 11 LFHUDAY UHEAHO OF Z KHMH\KHZ D/ UAGRME® | RIWHWRKGRRI\ GYIMRQ QG VHYHG DVDP HP BHUR \KH6HQRU2 SHDMY &RP P LWkH
3URUVR ) BEEH O OF 0V * RREP DQ Z DV ( [ HRXRYH 9 LFH 3URMGHOADGE &KIH , QRIP DIRQ DQG 2 SHDRY 2 [IIFFUIRJ&, 7 * RS ,(F ZKHH\KHZD/DPHPEUR \WH
([ HPAYHO DIIHP HQAKRP P LWWH 3UMRAM 0 V * RREP DQZ DVWH' LYIMRIO&KIH ,QRIP DIRQ2 [ IFHUR * GEDO7THKQRRI\ DQG 2 SHDMRQY/DWON R $ P HIFD 6KH
DR KHIBJ GEDOBOGHIKLS SRIMRQY/DYS %6 DIG30GH HEEHUO V * RREP DQEHI DQKHUFDH-UDIS DBP RQVARKHY

7IPRM / 6FKP LGAZ DvHBRRG 6HIRUO LFH 3WMG-QADQG &KIH |, QrHEWR HQAZ [N IFHUR 3UKGHQID) LQOGADDOQG3,&$ 1Q' HHP BHU + HADOLY WH 6 HIRUS \WHA
/ ICE@NV &RP P WH D5 VHYHY DY 3UKGHNAY UHSUHHBNYH R \KH , QUYAM R, QMCDNRIDD) LADGRHY &RP P WH RQ$ WHADQG , QrHIR HOAO DI HP HQV3UHYIRX\WD 0 U
6FKP L.GAZ D/WH + HIGR * GEDOBRWNRIR 0 DRI HP HQAYRUBWKGHQIND! URP R DQG KH Z DV WASRQUE®! | RUWH RYHDIDDAHNITHON P DD HP HQAYRU3 UGN
5 HMHP HQADQG* URXS , QXUDRHEXMGHARY I URP \R SURMWRNRQQ) 3UKGRIDAQ-X® KHVHYHGDV&KIH ) QDAL HIFHUIRUO HVLHY, AYIGOD/AMQHW
DG KOG KHIGHG 0 HVLIHY: HXGK 6WDAD\ * URXS ( DMHUIQKLY  \ HOUWQXUH DAD HAVLIH 6FKP LGAKHIE YOURXY SRUMRQY LQ \WH LQYHMY HQARJ OQ] DIRY LFOGQ) + HGR
0 HVLHV3RWRIR0 OIHP HN8 QWDYZ HODVIWEWKRXUHG) LQDGFHDG* RYHIP HQG HRXUMHY XQW
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,7(0 % 5,6. )$&7256

<RX VKRX@ FDUHX@ FROUGHUWHIRTRZ LQ) UMY $GAWRIDOUMN/AR Z KLFK Z HDUH\KEMPAGFOGH EXWDLHCRATP MG \R WHIDRRLY P HOMRHG XQEHU? ) RZOUG/ RRNQ)
GBNP HQV  CERYHDQGWHUMYR RAUBMGHAHY GARUEHG HWHZ KHHIQWMY$ QOO HSRIWRY) RP . 0 DQ R WHHUMY DUHLQMIHDWMS DG FRX@G RAPXUXQEHUMP LOU
BEXMCHW DQG HRQRP LIF FROBURY/ DG WH RFPUMFHR AHIBIQR WHP P 1Q \MUQ FDXVH \KH HP HUHFH RUH DAHLUEDM \WWH HIHRAR RKHY 6XFK D FRP BLCDIRQ FRX@
P DALIDED LGRHDHWHVAYHIW R \RHLP SCAAR \RHAH UMW RQRXUBMGHMY LAXAVR RSHIDIRYY [LQDGADCFROBANR) DG NG

2 YHMH

7KH&RP SIQ X\HY DD LOAI DA UNN P DEDIHP HQATUIP HZ RUN VR P DCDIH DG RYHYHH LW UMWY 7 KH &RP SO0 v UMY LGFOXGH LOYHMY HOVIQIKUIDGRH P DNAVATXGW
RSHIMRDO DQG P RAHDUMN DV Z HDDY DAL UNNY \KDAP D FDXVH WWH &RP SDQ TV AR BXMGHW P RGO FKOQIH HWWHUWURXIK. D VKLV WWH BXMCHARY 1Q Z KIFK LY
HYDIHS RUD AKOQIHLQ H HAURY 7 KH &RP SO IV VADADLE UMWY LGFOGH UHIXDRY  DOG WRKQRBILFDORKDQIHY DQG RKHUH \WM.GDOI CRRLY 7 KH &RP SO0 v UMWY DUH [ XUk
AVPWHG EHBZ 2 XUUMN P DCDIHP HQAUP HZ RIN LY GRAUEHS XQG-U20 DEIHP HV' WAXWIRQ DQG $ OMY R ) LODGADD&RIBURY DG 5 HXAV R 2 SHDIRQ? 51\
0 DDIHP HW

s QAR HOAB N
2 XULQYHKR HONSRUNRIRY DUH\VXEMPWR \WHUMN R GWGKHR GH DX@RUGHRMUIR DINRQ LO FHAVIIXDAW RUYDOH

© HOUWHH SRHGWR LOMHWY HOAIMN RURXI K RXULQYHWR HQ Z KLFK SUIP DUIO ARQUMAR  SXEQF DQG SUYDM I L H5 P DMUMY VHRXUMAY FRP P HIADCP RWAD) HOQG RMHUGDY/
HIXUY VHRXUM DOG DM CDIYH DAHVLGFOGQ) SWYDMHNXW KHEIHI XQB/D0G UHDOHWEM ) RUDGVAXWRQR RXUIHHDCCRFRXQAQYHAR HOV \HHE0 DCOIHP HOAY WMAXWRQ
DOG$ @OMYR ) LODADD& RQAURY DG 5 HXAV R 2 SHDMRQ? * HHIIOS FARXQA QHXAR HOV'  H DH DBR H SRVHG \R LOYHIR HAMUM \MURXIK D SRIMMDOFRXQAM SOV
aHDXav

QMU HONMMNP D IAXOVURP  HRGRP IFFRQBMRYY  DOYHYH FLSAMIOP DUHAARQAURYY LGFOAQ) AMXSIRYY LQLGAYIGOCP DNANHRRYRUD@ANR BX HYLQ
WHPOMHSOFH  YRDMW — FHAWSUDGAOQH/  BHIFKP DN IQMWADMACQH/  ACQH/IQ IRHIQPUMA H AOQHWDM/DG  GRIGH/IQ YOOHR
XQEHOLQ) FRIDMID 7KHHICARY P D P SCRAKH FHEWNXDODN OrXAW DQG YDOH R RULQMIY HON DQG GHUYDAYH/ SRMNIDD UAXANY 1Q KLIKHIFDSMIDAKDU HY OOG
XQUID H3RUUDT] HSGRAAY $ OR AHYSIQLOMWY HONZ HKRT UHIDBBWR P DNHNFRQEMRYY DUHUHIMYHD LQITXG OQG RAUCELAN R SURP S® \HIKHHDRHN | ROWHUI XT
YOOHP D EH@OP MG $ GAMWRIDM RXUYDDDMRQR QMR HQVP D LGFOCGH P HRRERBILHY LOSXW DG DAKP SURQY Z KIEK FRYXES WHXONQ FKDQI HY R LOYHWR HOAYDODMRD/
WDAP D P DMIDI P SSRARUBAXVR RSHIDIRQY RUILCDCADOFRYEMRY ) RULG RIP DIRQ CERXWAH YDODMRQ R RAULQMMT HONV VHH1 RM  \R \WH &RQRIEDAMS ) LADGADC
6\BAP HON

2 XULQYHXR HOABRUNRIR LV \AXEMPAR FUHEWIW Z KLFK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LAIQ) \R P HANAWFRQACRXDOSD: P HWREQI DARVRY
LW 11 HG P DU VHRXUW GOQ RURKHI REQIDIRYY &WHEWIMN P D P DRI HALQ 0Q LARX GRDIF P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGH FUAWA FOV ) LDGRADOGHMIRIDIR) R WH REQIRULGRBDAY/WH UM R GH DXODQG P D LGRUHDH WH FOSABDRKOLI HY BTXUHG XQEHUNKAK WP HY/DYWH1 S, &
598 \KH) 6$ 60 5 RURMHIFRQXKPAWM\R KRGWHLOYHWR HOADGGLOVAD SRMINID QP IWRXURYH.DTFCSANO Bf LEMW &UHAWEH DXV DvZ HIDYFHAWP SOLP HQV WDT HS
QIR FUEWHDM \DBY DO LGRHDHY LQ FUHAWHIMAG UAHYH/ P D BAXONQ GRWHY Z KLFK DGYHYHD P STPAHDIQIV FOSABCD0G RAUCELN VR CESURSUDMD P DRK RXU
QCEOMYDGP HHVXMUHREQI DNRY/

6RP HR RXULQXUDGFHRSHIDARY/ DUHLQHP HILQ) P DUNHNZ KHIHZ HP D EHUANXULAG R KRTS FOBABOLQ GROORYHIHI QREQI DARYY , QYHKE HOAIMN LV KHIKWHE LOWHH
P DUHV LQSOMEX@U RUREDI DIRQKDADHCRAGHTRP L(DAGLOWHEGFDCRXUHR

2 XU&RP SDQ LY/ \XEMPAR FRXQALEDUIV UMN - Z KLFK LY WH UMN WWDWKH FRXQIMSDUV AR D \WDQUORIRQ FRX@ GH DXONRUGHAIR DM 1Q FHAEROKMLGHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQUDRAIRY , QWHCRP DOFRXUHR BXMQHY Z HHWULQR | LCOGADOFRQAMPMR P DI HUMY \KFK DVGHUYDRYH/AR P DEIHP DNANIMN DG HQUMUDGH
WHDIAAR P DIHIQKUIDGFHUMN [P SURYHWHUAMDROLOYHXR HQWV VXA DAVHRXUMEY GREQ) DOG UEXUADHWIQLANRY/ DG SIRYIGHWRXUAHVR ONXLAW RULQIAQ) KK
DVRHAVDI P HQV VHRXUMEY BQEQ) DI HHP HQVDQG UEXUADHDI WP HWV 5 HOXUIDGFHWHDMYP D DOR EHXVHG\R | XUKHVDMILE JROYR WHERP SIQ B | CROMAY
WHIFDXOMUWRQRUGYHIMMHR DEGANR BXMGHNLL DQHMY SXUKDHRMIBILY QRABIRNFDD 7 KRVHWIQRMRQ/H SRHWHERP SI0 R ARXQALSDIY UM
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&RXQMSDLAY LGFOGH FRP P HIADOEDQNY LQYHWR HQAEDGNY EURNHUGHIBLY DG LQWKUIGRH DOG VHQMKUDFH FRP SDQHY |, QWH HHAR D FRXQASDNY GHALIRUDIRQ RUGH DXOV
WH P DJQWEH R \WH GWHY Z LADG-BHIG RQ PXUHIAP DINAAFRQEWRQY DG \KH [ FDUELOW  G-SHIGHARQ WH FRP SB[ LW DG WP H UTXLUHP HQAR HQMUQY D UHSDR-P HQA
WDQLANRQZ W DG FRXQALSDW + LIK® ERSRNHWIQORNRY/ HI VADMILE HQXIFH P D QRAEH USIFEGIZ W D) GIUHR FHMBQN / RAHY/DUHONHD R EHKLIKH
XEEHMUINHG FRIEWRY/

2 XULQYHXR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUM R G GXHWR GHMIRLDARQ LO P DINHAYDOHR SXEQF HIXW RUDGMCDMHDWHN :  HIGFOGH SXETE
HIXWY DQG DOMCDAYH DIV LGFOGQ) SUYDMHNXW KHEIHIXQB/ 005 UDOHABM LQ RUSRINRTR FROKKANRDY Dv\KHH DAHNFRDWHY FDQ SURYLCH UMD/ RYHUGRQI HUSHIRG/
R W H DIQQ) Z W \KHE&RQY \MP (DMHR AHVEIIQR RXUICEOIY 3XETE HIXW DO DOMDAYHDAHNVKDYH YOU LQ) GHIUHHVR SUFHWEQSIUHR  ( TXMAV\MDGHG ROWRAN
H AKOQIHY/ SXEQF HNXQWAY KDYH ML QU LFDQASURHWEQSDHR. DY MBQRMRDY DUH R W UTXUHG VR EH QVFBRVHE SXECFD . $ WHVZ WK GW SUFHWDQAIHR LGFOGH SUYDAM
HIXQW NMRLQAYHQMUY QP WG SDUGHIKLSV DQG AUHPNG-DOHXEM $ VKA LMY HOVWSLFDD GR QRARBEH RO SXEQF P DNV DQG LQAFDIRQYR U CEGIP DNANDOHP D
QRAEH WA DYDOEG! YDODARQY FDQ EH LG WANXHADGE RUP RUH YRDMB! $ \MWBEGHE GHROCH LQ SXEQF HIXW DOG DIMEDAYHP DIHVP D UHBFHWH UM/ HIUGHS By RXU
LOYHAT HOABRWRIR \WURXIK BZ HIWDQ H SHAMG AYIGHIG LGARP H SURSHW RSHIDIY LGARP H DQG ACBABDINGY WHIE, DEYHYHD P SCRMY) HIQQIV FOSAND DQG SURGAN
SUAQ) DXXP SIRY/ 7KHHDRHNP D DBR SRGFH YRIMMN LOHIQQIVD/DUKOR XGHYHI AMUMBMRQ/ROWHXQEH®LQ) LOYHXR HW

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHOH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN -, QUKUDQRH UMN LYAH UMN WDWDRMDCH SHIHOAH GHYLDWY DGYHIHD | LRP
RXULQUUDGFHDWAP SWRYY LOFXAQ) P RABIWY P RIAGW DQGSRIA KRTHJEHKDYRUDKKP SIRQ/

: HSIRVLGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDOD0G JURXS EDMY \KDATLH GHLIGHG\R KHS FXEP HY SURKAADI DOWD YOUHI R | LOGADOXGRHMTQIAY
2 XULQXUIIGRH SURGFAN SLRAPARXEP HY DI DQMMKHUSRMMOUMN R GW B WD/ HIQ) WRH UMV \R WH&RP SO Z KHHWRVH UMWY FOQ EH P OEDIHG P RUA H | LAHQ®
WURIK SRRIQ) DG AYHMILFDNRY RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKXUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \KDACRMOOGRAAY H SHIHRHG 1Q RXU
LQAXUDFH SURSEN GYDM/ MIQULDQ® 1URP Z KDAZ H H SHAWO RUH \GHALLFDED  LQUKUDGRH UM LY FRGFHCHG Z W \WH GHYLDARQY WDAMP SCRARXU | XWMUH ACELOMY 2 XU
SIRMELMN PD GRICH UL P RYSIDW H SHIHFH P RIEGW H SHIHFH RUSRIA KRB EBHOARJH SHIHFH QL HMIQULEDD® 1URP RXUH SHRBRYY Z KHY Z H SUFH RXU
SIRGAW , QDEAWRY U Z HH SHIHFHKLIKHWDQH SHAKG\KUWHIGHY Z WWGIY 0 RUFDIP V RAUGIXGW SRIMRQP D EHDGYHYHD [P SCRMS DQGZHP D LGRXUGRKH/RY
LOMHAT HOVLL Z HOUWH BTG \R VHIDDWHIV O R BHUWR | XQG\KUWHIGHY Z WGIY DYRUFDIP V |, | MV GHRHADY R VHIDAHN DAD BW RUUAKXOVR RSHIDARQY DG | LQDGADC
FROGURQ FRX@ EH DGYHYHD P SCRMG ) RUD GVAXWRQ R WH LP SCFAR - AKDQIHY LO LOMKUIGRH DAXP SINRQY RQ RXUI LADGADORRYAMRD \FH20 DEIHP HMY' MAXAMRQ DG
$ @OMVR ) LIADRREWRQDIES HXWR 2 SHDIRY?  $ FARXQIQY 3RIAHY/DQG3IRRXGAP OV $ SSTFDMRQR & UMIICS FFRXQIQ) (WP DM, QXUDFH/ LCHONY

&HIBO R RXULQUKUDGRH SURGXPWDUHVKEMAAR P RUBIM UMN Z KLFK VAKHUMNWDWRXDOG-DAYH SHIHAHG GHYDWMDGHYHD [URP RXUH SHRBARQY 0 RYIDNY UM
LVDELRP HME UMN\KDAFDQP DQUL HWOQWWHIRTRZ L) Z D V

$ 0 RUBIOMW FDI@P LW LV WH UMN WWDAP RNDIMW UDA 1Q DMQI®H\ HOUGHYLDM DOYHYHD 1URP Z KDALY H SHANG DY/ WH WAXOVR SDQE-P LFY (DMUIIORUP DR P DCH GADIMY/
PLOMY CAIRYRUMIRIM $ P RSN FODP LW HYHAZ L@UHXAHRXUHLQIV DG FCBAMICOOGE Z HP D BHI RIFAHGWR OTXEDMDAVAVEH RUAP DU IQREHAR SD \KH
H FHWFRDIP V 0 RMDIM FODP W UM LYP RIHSIRRXGAHGLOUAGHANR \SHALLLF JHRIWESKLE DUV LGFOGQ) P CNRUP HIRSROMIQ FHQMY/Z KHHZ HKDYH FRGAHQADIRQY R
PR HY LFOGQ) XQEHUIURXS DOG LQAIGODA H QMBI ARIFHMDIR)/R HP SBR H RUMIQLLFDQARSHIDARY/ DQGLQUASHWR FRXQIHY DQG WHILRQ/IQ Z KIFK
Z HRSHDMWDATLH\XEVAAR D.J UDAMUSRMIMOKMIDAR P LOMY CANRQRUFRQ CRAS QP DMEWHY/Z RXG G-5HIG RQVHYHIO CRRY LFXAQ) WHIDAMVR P RYDW DG
P RIEGW [P RQY) YOURXAVAHIP HQVR WHLQXUHG SREXDMRY \WHFRTABELOW R UHQUDGFH WHSRME®IP DFURHFRGRP LF HI HAWRQRXULQAHT HABRWRIR \KHH | HAW
RO@BH/ DG \VKUHIEHYR H MM SRIAH/ Dv/Z HOIDADBVR QHZ SRIAHYDQGRM-UYDUCEGY

T 0 RUBIN WHIG LV \WH UMN \WDAP MBIV LP SURYHP HOV LQ \KH [ XWMUH GHYLDM DGYHYHD 1URP Z KDALY H SHANG 0 RUBIW WHIG LV D BRI WP UMN \KDAFRXE HP HIH
JUGOD RHWPH / RIHW SIRGEN \KFK D/ DOAMY SHMRQ UM WD HJDQGE G \WP FOWH P D H SHIHFH DBYHYH P STFW GH R KUKHWDQH SHAMG
P RUDIW [P SURYHP HQVO RV SURSEN \KAK DV A H LOXWDGFH H SHIHIH DGYHYH LP SCRV GH R GZ HAWDR H SHRAMS P RMUINW LP SURYHP HQW, | KLY UMN Z HH\R
HP HIH WH &RP SDQ Z RXGS XSEDM DAXP SIRQY XVHG \R FOBX@M UAHYH/ | RULQ IRFH BMGHW ZKIFK PD BAXOUQ DEAWRIODAHN GHHEHG \R P HAAKH KLIKHU
H SHANGDORAW FOP VRUHMHH SHAMG@H
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FOIP V $ QLGRUDH LQ UAHYHY GH R UYVHSE DAXP SWRQY KDV DQ LP P HADM LP STRARQ RUUAKOVR  RSHIMR)Y O | LDGALDOFRAWRY KRZ HYHJ HARQRP LFDED WH
[P SCFAVJHCHIDED &Y WP DAKHH FRVRANGZ LV SOGRYHMP H

$ 0 RUBIM EDVHLYWH UMN WWDAFWDOEDH P RABIDW GAYLDMY DGYHYHD 1URP Z KDAVH SHRMSLQ SURQ) DOG YDOLQ) RXUSURGAW %DH P RADIM UM FDQ DUMH I URP D
ONR FUAEBI@PRQZ KIFK \R EDHWHDWKP SIRY/

© HXVHD YDUHN R \WDMILHY VR P DIJH RXUP RMDIMW UMY [GFOGQ) WH XVH R UHQUUDGFH DQG GHUYDIYH LOXMKP HOV 7 KHVAH RDADLHY KRZ HYHU PD QRAEH IXT®
HIHAYHDQG P D GOG\R SD P HW\R FRXQAMSDMAY 1O H AHW R BFRYHIHY G-BHIAQ) RYKRZ CRMOOP RYBIW H SHUHIH HP HIHY DG RQ [ XWMUH FKOQIHY 1Q WH GYHOR
SWP LXP VZ HSD \RUHQXY : HP D DOREHHIWURP RIVHMEY [P SCAWEHE HHRXUP RS DG GRQIHYLW SURGAWLQDGYHYHP RSN RUGQIHYW \AHIDURY KRZ HHJ
WHH WAR \KVRIVAWP D YO

&HIBO R RXULQWUDGRH SURGKRN DUH VKEWMRAGR P RIELAW UM Z KLFK 1Y/ \WH UMN WDAHWHJ LOALGHGRH RUFRQIOXDIRY H SHIHFH GHMDM/ DGHIHD 1URP Z KDALY
H SHRAMG 0 REEAW UMN VD ELRP HUF UMNKDAFDQP DQLHWQWHI RIBZ LQ) Z DV

1 0 RIE.GWIGAGHIH L \KHUMKDAKH UDMDAZ KIFK SRIR KRTHYEHRP HXQKHDGM. DG X0 | RUEHH W XQGHULQKUDFHSRIAHY GHYIDM/DGYHYHD U Z KDWY
H SHRARG : HOUWHH SRHGR P RIGW LGAGHTHUMN SUP DUO \WUIRKIK WRVWMP GMEQN G WP GVEON DG &Y WP FOHSIRGENVIOWHS 6 DIGWURIK
CFAG-OADQGKHIGN SIRGENLQ- B

$ 0 REGWFRMDORQMKHUMNWDAHOIWR WP HIRUZ KIFK SRIR KREHY WP DOXQKHIIM G-YIDM/DGYHYHD |1URP Z KDMWH SHRMG 7 KLYUMN LY'SUP DUKD LQRXU
QAVCEON DGEY \WMP FOHSIRGEN

,QHIFK FDH DQ LGRUDH LQ FOIP Y RUDQ LGRBDH LQ BAHYHY GH R BYIVHG P RIBAW DWKP SWRQY FOQ KDYH DQ LP P HADM LP STRARQ RXUUAKXWV R RSHDINRYY DOG
ILCDGADOFRQBURY KRZ HYHJ HFRGRP LFDED \WHLP SDFAR P RIGW UMN I RUSURSFW\KDASD. RAWRURIRQ) LAIHVRUGMELOW JHHDI HP HIHYRYHMWHEGIHMWLP D/WH
P REGW FIIP VDHSOG

&HIMQ R RXU LQUUDGRH SLRGXAW DUH \KEMPAR SRTR KRTHJ BHKDMRU UM ZKIFK: 1Y WH UMN WDADRYDOSRIA KRTHU BHKDYIRU MDY DOHIHD 1URP Z KDALY
H SHWG

$ /COWH FOOP LW LV \KH UM WWDAMS\VH UDMY RYHUWH \KRWALP  GHYIDM DGYHYHD 1URP Z KDALY H SHRMG 1RUH P SB1 WKUHIGHY R FHYEIOQ LQKUIGRH SIRGEW P DL
I(FUDHIRIBZ LQJ DARZ QUICHR  RXUI LCDGADOWHIW DAY DEYHYH SXECAW RUHFRGRP IE FRIGMRY 2 Q0 FHYEIQ SURGFWDHH SREG\R WLV UM 3URGENWDA
RI1HJD FDK VKUWHIGHU YOOH \WDAMGH LQ WH JHIHIDODFFRXQKAK. Dv QRO SDMASDIYY Z KRBI @ H SURSFV FRXTS SRH D SRAQIOWRVIMP @S\H FDDP WY UAN
EXWHIGUR WHHSIRSENFDQLP SCRMITXGW DOGIWP D EHQHRHADY LOFHEEQ P DUNHAFRQGMRQV\R VHIDRHMVR P HAKUHIEHUGHP DB/ / CHOHFDDP W FDQDBR
[P STRARXUFDQIVAKURXIK LWLP SCRARQHIP DG | XMUHSUR LW

1 3RIAKROEHJEKDYRUUMW LY WH UM WDAKH EHKDYLIRUR RXUPXMRP HY RUSRIR KRTEHY GHYIDM/ DHIHD 10 Z KDAVH SHRMS 3RIA KREBHUEHKDYLRUUM DUMVHY/
WURKIK SURSENHDMUAY Z KIFK SUIRVGH\RP HGIUH R FKRIFH RUI Bf LELQW | RUWH SRIR KRTHJ Z KIFK FOQ LP SCAVWKH P RAADGGRIMP L) R FIP Y 6XFK FKREHY
LFOGH\KUWHIGH @S\H SDMICY WG DOSRIA. GOQX\M] DR OGS P SD P HMDAY I RUFRMERNVZ LW | Bf LEBISUP PV : - KIBIRP HEHKDNRULY GUIYHD B
P OFUR | CRRY \IKFK DV P OUNHAP RYHP HW SRIR KRTEHU BHKDYLRU DAD | XQEP HABDGYHDLY GUYHD SUP DUO B\ SRIA KREHY LQAYIGOOGHDY ZKIFK PD GlIHJ
\LIQILFD® [URP SIRGENR SIRGANG-SHIEQ) RQP OO | CRRYLGFOGQ) \WHIHDMBVRI|HBG \WH DSSURTRK \BNHQ R P CUNANCFK SURSPWDGG FRP SHIMRUSUALY ) RU
H PSB! SHUMMP  \WH SURCELON \WWDAD SRIR RUFRQMPAZ LAWP DQ 1Q IRUFH  Z MO RXU DM BAMGHN PD BH\UIQILFDQ® [P SIRMG B \KH YDOH R
JXDUIQM-GP IQP XP EHHIWFRQEGHSLOP D) R RXUYCULEBI DKW SURGAENVEHQ) KLIKHADQ PXUHQAFFRXQADOHVIQ@IKWA- SRRUP DNAGHIRUP DFHDYZ HODY
RM-UIDARY 0 0Q R RXUSIRGEW DOR SURVIGH RAUPAMEP HY Z W Z 1GH | Bf LELAW Z W UASHRAR \WH TP RQADQG WP L) R SWHP LXP G-ERVIW OQG WH CP RKQIDQG
WP QY R Z WNGIY DY URP \WWHSRIR VYDOH 5 HXOVP D YO EDHGRQGL HHFHVEHE HQIRXDODOIGH SHAMSSUP P G-ERIWDQGZ WALY DY RAWHHSIRGEW
HSHADD Ll \WHH SURGEN FHDMUBY DH HDAYHD GHZ \R \KH P DNSOFH 7KH SWAQ) R AHYEQ R RXU YDUDEG! DA SURGAW WDAFRQELQ FHABQ M) EHH W
JXDUIQAHY LV D3R EDHS RQ DAXP SINRQ/ CERVKIM] DINRQ DMV RUMH SHFHQIIH R FRQAMFW \WDAZ LAY\ H\WH EHH IMGAUQ) \WH FROMPAGAUDIRY LFXAQ) \WH
WP LY R WHILWZ WGELY D05 HXOVP D YOI EDHERQQ! HIHHY EHE HHQ CRMICDQGH SHRMG EHGH IWAM] DARD ; HP Dl DOREHIP SCRMGE. PXMRP HYAHHNG) R
\HIDKHUEHH W , Q SDUAXOU \WHGHYHERSP HONR DVHFROEL P DINAWRU HIQXUIFH LFOGQ) @ HVAMBP HVR P YIDIFDY DG LQMHMRURZ GHG @ HLQXUIDFH DOG
\KLLG SOV LOYHIRUVRDAILHY 1O WH DORANY EXMQHN FRXTS DEYHYHD O HAMKH SUR MIELOW R H MY EXMGHN DG RXUSUFLQ) DWKP SIRY IRJGE. BXMGHN
3RIA KREHJEHKDYIRUUMW LV JHHDED D&Y WP UMN \KDAP HIH/ RHIMP H $ Q LGRUDH LQ BHYHY GXH R UHYIVHG DAXP SWRQY KDV DR LP P HADM LP STRARQ RXU

UAXOVR RSH.DINRQYY DG | LDIADOFRQAWRD KRZ HYHJ | URP DQHARQRP LF RUFDK 1GZ. SHYGHRRYH WH LP SCPAY JHHIDD & WP D/WHH FHWRAMBZ L SOG RYHJ
WP H
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2 XUDELOWN\R U-BUFHSURGXFWLYAP WG DQGP D GRAFRP SHODMI RUGHMDIRQVI LRP RXUH SHRMSLOWUDQFHDWKP SRV $ GRRXIK VRP HR' RAUSIRSENSHIP LKV
LGFUDHSUP 1XP VRUDBWIWRAKHUFKDL Y DG FUEWGAUQ) WHOHR WHSRIR RUFRQAMFMKH CEMVY HONSHP WG XQEHAKHWP VR \WH SRIAHYRUFRQMFWP D GRAEH
\I | LFLHQAGR P DXQBIQ SUR MIELOYW RUP D FDOH \WWH SRIFLHY RUFRQMFW R @BVH ) RUH TP SB! | RURXUGRY WP FDUH LOMKUDGFH SURSEN. RXUDIKP SIRQY | RUUAHYHY [ RU
IXMUHSRIR EHH WKDYHI CRRUHGLQDQHAP DMR WH\WP LQ) DG 0P RXQAR DQIALSDAG DG\ HAR EHILGGSUHP LXP IDMLGRUHDAY LFOGQ) WRHZ KLIFK P D UHTXLUH T
DSSIRYDD 2 XUCRXDCH SHIHFHRBEIQQ) SWAQ) LGRHDH/FRXE EHP DMIDID Gl HHAKDDZ KDAZ HKDYHDAKP H3 BAXAMY [QIXUWHJSRIR QCELOW LGRHDHYZ KIFK FRX@
EHP DMIDD0 DQ R RXUSUIRGFVER GRABHIP YKVAR LFUDVH SUHP LXP V RUDEMVNRKHUKDL HY DG FUHAW RUCP AKRVH DEXWF HOVGAUQ) WHAHR WHSRIR RUFRQUPW
(YHQU SHIP WG XQEHUWH SRIR. RUFRQMFWRAHUICRRWY P D [P STRARXUGHAMRQ Z KHKHUWR UIVH SUP LXP V RUDBWMRKHUFKDLIHV K LHHQ® RUDADDS FFRAQIO
\LIQU LFOQABYIDARQVIQCRMOCH SHIHIFHIURP RXUSUFLQ) DAXP SURQYFRXESKDYHDQDGYHYHH | HFWRQWHSUR MBIV R RAUSURGEN

0 DUNHAB N

7KHSURIWBEOW R PDQ. R RXULQUKUDQRH DQG DQQXIW SURGKRN DV Z HIDDV \WH | HA/ Z H HDLQ LQ RXULQYHXR HAP DQDIHP HIABXMGHW DL VKEMPAR P DINHAUM
0 DUNHANMKHUIMNR GWIURP FKDQIHVIQ LOMMADMY HTXWY SUFHYDQGI RIHIQFEXUHR H FKDQIHWDAY

7KHSIRMBEOW R POQ R RXULQUXUDGRH DOG DO SRGEW G-BHIB/1Q SOWR WH YOOH R \WH \FEDUDM CRFRXQIV \VKSSR W) \WHH SURGFAWV Z KIFK FOQ | OFMDM
\WEVBQMD G-5HIEQ) ROP DHAFRQEURYY 0 DNHARGEWNRQ/UAXANY [QUHBAIRVIQWHYDOHR DAHNZ HP DRI HKDY DQDGHYHH | HAWRQWHUAYHHYDQG SUR MIELOW
R RXULQHR HOAP DEDIHP HOABXMHW Z KIFK GHBHIBY RO |HAY UHDAG SUP DU R WH YDOH R DAHV XQGHUP DI HP HWDQG FRXQS GHRUDH \WH YDOH R RUVRDMILE
LMW HOV

" HLYDAYH LOXKP HW\RDAZ HXVH \R KHEIH DQG P DOIH | RMIQH FKOQIH LOAMMMIDM DQG HIXW P DHAIMY DRRADRMS Z 1Y RUSURGAN DG EMGHAHY DG RKHU
UMWVP LIKWRASHIRP DVIQMGHGRUH SHARG UAXANY) LOKLIKHUWDQ H SHAWG U] HG GRWHY DG \WHAHYRQOTXGW DG RUBIXDMARY FDSMID0 DNANRQAWRY/FQIP W
DOOHOY R KHEILQ LOXKP HQV BTXLUH XV R SRUNDBAWRECOFRIMID DG | XUKHILGRUDH WH FRIWR H HPAY  SURSAEWHIMS KHEIHY OQG WK FRIWP D GRAEH
UHFRYHIGLOWHSUAQ) R WHXQEHOLQ) SIRGENVEHQ) KHEIHS

0 DNHAIM P D @P IWRSSRIMQMAY | RULQYMY HWR DYDLDE®A I XQB/ DAGMUHG BIMGY LFOGQ) GAH R WH SO LQMMADM HYLURP HOWRURKHUICRRY Z W
SRWIE®! Q-IDAYH LP STV RQ RURYH.IEDUWAXANV / LP MG RSSRUMQANY | RUDMERAYH LOYHWY HOVP D B0G R KRAQ) FDK |RUGRQY SHIRG/R WP H 06 DQ LGRUDHE XHR
GHUYDAYHYI RUGADARQP DI HP HQADQG RIHUSRWNRIR P DI HP HMBXUERAHY 7 KHLGRUDHGXVHR  GHUYDAYH/RUSRMRIR BEDDCRQ) PO IGRUDHWHYRDMWR RXUS 6
* $$ 3 UAXOVDGRAUMBMRY FOSMID

2 XULQYHAR HV BAXOVR RSHDINRQY DG LQDGADCAROGMRQP D DOR EHOGYHYHD O HAMGE, GHYHESP HOVMIQWHIGEICHRFP\ LOWHS 6 HRRP\ LGFOAQ) DVD
UAXKOWR CRIRQVE! \KH) HEHDO5 HHYHZ W UASHAR LOMMNDMDQGP RHBY SRIA  DQG DEYHYH SRIWFIOGHYHESP HQV DG LQWH-CSIHHHRERP . LFOQQ) GHR
WHHIHWR 1Q OIRQRIGH MINRY LOMMKNDM YR FKOQH/LQ\WH- DSDQ\RYHHIQFMAWDAY DQGP DMIDCAKOY HVIQWHYDOHR \WH- CEDHH\ HOUHIMYHVR \WHS 6

ROV * GEDDS 6 RU-DSOQHH HRQRP LF CRNW DG | LQDQRDOP DINHNVP D LQVAQEHQHIDIYHD D HRAMG B DBHYH GHYHISP HIW RUFRQBURQY LOQ\SHALLE JHRIUDSKLFDC
IR

) RUDAVAXWRQR \WWHLP SCRAR FKDQIHVLQP DUNHAFRQEMRQYRORXUI LCDCADCFRGMWROVHHE WP $ 4 XOQNBAYHDQG4 XODUYH' VFERXUA/S ERAVD DU N

2 XULQUWUDQRH DQG DQQXINY SLRGXFN DQG FHMBO R RXULQYHXR HIABLRGXAN DQG RXULQYHAR HOAHMUQY DUH\XEMAAGR LOMHMDM UM ZKLEK VWWHUMN R QW
DUMCQJ LR DWHMCELON GXUDIRQ P VP DRKHY Z WWLQ RXUI HIH.DODAFRXQNQYHAR HOW DV Z HEDV LQYHUNG DWHIVR RHUHQMWY DQG RSHDIRQY 7KHUMIR P \P DRK 1Q
DAHAMIEQOY GADNRQLY P OQD GUIYHQE \WH\SHAILF G @P LIFVR SIRGAMITEMNY 6RP HSIRGANMITEONY DHH SHAWG VR KDYHRQD PRG-I UHIMMG VR LQMANDAM/
EHFDAHFDK | GZ VAOQEHP DAKHG B DYDLOEGI DAHN KRZ HYHJ RMHUSIRGANICEONY IHHDME&Y \WP ADKIGZY LH  \ HOWRUP R UAXGM) LQMIQU LFDQNQMIXN
(DMUMN MGFHWHHFDK | GZ VFDQERAEHP DRKHG B DWHVI RADBILQWHP DINSMAH H SRUQ) WHERP SIQ W I XMUH UHQMIT HOAIM |, QDEAUWRY FHIBIQR RXUSIRGEN
SURYIGH I RUBFXULQY SUP XP VZ KIFK P D EHLQYHWMG DAQAMNDAM/ GZ HWDQWH DM/ LGFOGHE LQ RUSUAQ) DIRKP SWRQY 0 DUNANHMMYHFDK | BZ VH WAZ LW REHU
SIRGANMICEOMY LFOXAQ) SRGAN Z KRH FDK | GZ V IR BH @NHG R P DNHASHIRIP DORH WURKIK VHFRQEDY  JXOUDQMY PLQPXP FUHAWY DM/ DQGRURKDQIY 1Q
LQXIDFHDAIMP SR/
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2 XUH SRKUHR LOMIDM/ FOQ P D HMRYH HOY DV IQWHFDHR HQQIVARP SHMRQ RUQWHWKRWMP B FUDMY) YRIMADY LQ ERK HOQQIV DG FOSAD ) RU
H OP SB! \RP HR RAUSURGAEWH SRUHXVAR \KH UM \RDAAKDQ) HY LQLOMAXNVIDAY Z LOUHFHWH\SU-DG EHE HHOWHLP RXQVWDVZ HOHUTXUWHGR SO XQEHUFRQALRVDQG\WH
(DMR UMD Z H DUH CEG\R HLD RQ RXUJ HHIOCFARXQAQYHY HOV\KSSRMGY WHHFRQAMIFW ©  KHD LQMAXMDAMY GFOCHRUBP DQGZ. Z HP XWHQMHNQ GZ H\ LHTQ)
LOXKP HOV SRMNITD UHSAQ) GHALQYHXR HQAGRRP H DG AROMIQQ) RUCEMN \R R HJFHIBQ SURBEN 7KLY UM LY LGRHDHS DY P RIH SRIA KROHY P D ABIQWHU
SRIAH/IQD®Z. IDMHYLURGP HOABLGRAHP D) R RXUSRIAHY DG FROMPVKDYHIXODQMAGP LQP XP FUHAM WDAVRUCP KHUAHMGQ) R FBHEWY (DY \KH\SUHIBY AR
GRUHDHRURGHIDIYH

$ QMODIYHD Z KHQ LOMBMAIDMY UNH Z HP D GRAEH DEG! R U-SOFH WH DWANV 1O RXUIHIHIDOCFARXQAZ WK \KH KLIKHUA LHTAGQ) DWHIV DY TXEND DY GHHEHG R [ XQG \WH
KLIKHJFUHEMEY DAY GHRHAOY R NHHB \WHVAH SURGEAN DG FRQMPWV FRP SHMYH |, WY SRIMEBI\WDNHZ HUSRIR KRTHYP D UABIQ\WHUSRIAHY DG DO FROMPN D/WH
SXUKHKLIKHUFRHEWY DM Z KK FRX@GH SRHWHERP SO0 \R GRWHYDQG ATXLAW WK |, QDEAURY UMCQ) LOMMWADM/ FRXG FDX\HD GHRICHIQWHP DINHAYDOHR 11 H5
LGFRP H DRHV WH &RP SDQ P DQDIHY Z KLFK 1Q WD FRXT@S UAKXANQ BZ HJDWHAP DI HP HQTHH/ HOWHG 5 081GD UMY QMMM P D DOR DGYHYHD P SCAWDQG KDYH
DOYHYHD P SCRMG RXUGINXAWY DQG FOSMIDSRMRYY FDK | BZ V URXOVR RSHIDRQY DOG | LDGADOERMNRY

2 XUP MMDNRQH | RWWZ W BASHRAR LOMBWADAM UM DUHSUP UKD | RAXVHGRQP DQEQQ) DOLOMKY HOABRWRIR Z W G YH Y LHG P DMUMHAKDAKD/DNA - (IDMOADIRD
SUR LOI\WDAY CESUR 1P DAMD HIXOOR WHNA UDIM GAUDNRY SUR LBIR - RAUCCELAN DG \MUSON EHIFKP DLW KRZ HYHU \WHH BHIFKP DUNY DUH EDAHG RQ HAMP DAVR WH QCELaOW
FDK 1GZ SUR LGV Z KIFK DUHFRP SO DQG ARG EHLCDARXUDM HVSHADED Z KHP DUNHADUH YRDMWB! , Q DEAWRY WHH DUH SUIRNFDCOQG FOSABCP DUNHATP MBARQYRQ RXUCELAW
R CFFRP SDK \KMVP DAKLQ) * XHVR WH/H DQG RMHUI CRRYZ HP D GHHEVR OTNXCDMLOYHAR HOVSURUAR P DU DADGWIQRERNDM CCELONYRUEH RIAHG\R BHQMHIN
IXB/IQDEZ HADMHXYLRP HWV

2 XUMJIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH AKDQIHUMN ZKLFK WARHUMI R GRWDUMQ) 1URP DWHIV\KDADUH LOYHAG LQ D QLI HHW
FXUHA WO \WH IHIDMAMG QDAL Dv'Z HIDVAKH XQKHEIHG SRINRQ R \WH &RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUIMY  RSHDIRYYIQ DIRHIQFXUHCR $VDS8 6
EDHGARP SDQ Z LW I QU LFDQABXMCHW RSHIDMRQ/RANGHR WHS 6 SDMFXTOLD Q- 800 Z HOHH SRFG\R I RUILIQPXWHR H FKDQIHUDMUNN UHIAG AR WHH RSHDMRQ/
DV'Z HIDDV 1Q RAULQYHAY HOABRMIRIR ) ORMDIRQY QI RIHIQ PXUHA H FKDQIH UDAW FRXTS DG/HYHD 0 HAARXUSUR MR | LCDQR.OOFRQAMRQ 0QG DK | BZ V DV Z HIDY/
LGFUDH \WH YRDMW R RUURKOVR RSHDIRY/ XQGEU8 6 * $$3 ,QWHKRWMP \RYHR P DJLQV LQ RXU- D00 EXMCHAHY FDQ DOR EH [P STAMG B\ | CRXMDIRY/ 1Q
H FKOQIHDM/

) RURXU, QMEDIRDO/AMCHAMIRSHDARDY RXUS HNHP HOAWDMILEY/VHIP HOWHIQQIVROQROS 6 CRIDUGHERP LODAMS QKD FROMPVOGG3* ,0 VIQMHIR HA
CRRYANY EDHG LQ PUHIAHY RMHUWOQWHS 6 GRIDU FKOQHYLQ I RMIQPXUHER H FKOYH DM/ FBDMUMI WDAZ HP D H SHIHFFH YRIMW LQWHS 6 GRIDUHDAYDBA
HLQQIVOGHMXW R \WHHRSHDINRYY : HVHHN VR P D HWKLY UM WURKIK YDURXYKHEILQ) VDMLY LFOQQ) WHXHR | RMIQPXUHER KHEIH/DOGWURKIK KRAQ) 8 6
CRIDUGHRP LCDAG VHRXUMEY LQ WH LQYHAR HOABRMRIRVR FHYBIQR \WHAH RSHIDIRYY $ GAWREDD  RXU- CEOGHH LOXUDGFH RSHIDIRQY RN HUD YOUHWY R QRQ-CEDGHAH\ HD
GHFP LCDME SIROAW ) RUFHIBQR . RAULQMEDMRDOQAUIDIFHRSHIDIRY/RANGHR -C800 Z HHBRAR QRAWHGIHWHUMIR FKDQIHVIQRXUVKEMGDY HIXW LOYHAR HONGH
\RIRIHIQH FKOQHWDAMP RYHP HOV

) RURUGRP HUIF LQYHAY HOASRIWRIRY VKSSRMQ) RXUS 6 LQAUDGAH RSHIDIRQY DQG RKMHUSURSUHEY LOYHAR HUASRMNRIRY RXUIRMIQ PXUHR H AKDQIH DM UMW
DUMAY/SUP DUO [URP LQYH HWKDADUH GHIRP LCDAG LQ I RILIQ PXUHIAHY : HP DEIHWY UM B KHEILQ) \KEWEQND DICRP HANF | RILIQPXUHR GHRP LCDMS 1L H
LCARP HLQYHAR HQVIQRS 6 GRIY : HIHHDD CRQRMHEIHDTR WHIRHIQPXUWHR UMIR RAULQYHXR HWLIQHDXAUW VHRXUMA/R X LIDMS | RILIQHQIMY 7 KHYDDH
DOGANXAWR RXUIRHIQPXUHER QMY HOVFRX@G EHOGHYHD O HAMGE, GFOCP DUNHM-FRGRP |F DG | LQDCADCAROBURY/

7 KHHFOQ EHQR DAXUDGFHWDARXUKHEILQ) DG RMHVRDMI LV Z LE@H | HAYHD P M DMI RIMIQH FKDQIHUMN ) RUDAVAXWRQR RXUKHZILQ) SIRIUP DOQGWHLP SRR
IRHIQPXUMEA H FKDQIHUDM/RQRXUBMGHW VFH30 DEIHP AV WAXWIRQDQGS IOMYR ) LQDGADDS RQAMRY OG5 HXOVR 2 SHDIRQ? P STAMR ) RIAJQ&XUMHEA
([ KOQHS DAV

* XDUDQMVZ MWMQ AHIBLO R RXUSURGXAW LQ SDUNAX@URXU YOUDE®! DQQXIMNAY DQGVR D GWHUH WNAHIELQ LOAYIGKO0M HDQG LOM COWRCDAQUKUDGRH SURXAV DLH
P DINHAVHMMYH DQG P D GHRUHDVH RXU HDUQIQIV RULGRUFDVH \WH YRODWIW R RXUIRKOV R RSHIDIRQY RU I LQDQADOSRMRY XQAHUS 6 * $$3 &HMIQR RXUSIRGEN
SOMFX@UD RXUYDUCE® DAY SURGAN DG \R DBWHIH WONAHYEIQ QM IDMRDOQKIFHSIRGAEW LFOGHIXOIQMAR P LGP XP \KWHIG-UYDOH/RULGFRP HWHEP VIRU
WBMG SHIRGY/ RUIRUAH ZKIFK PO EHIQH FHWR CFARXQAYDOHY &HMEQR RUSIRGAEW SIMAXO® FHWEIQ QR QONHS DORAW DQG LQAYIGD0M H SIRBEN LFOXCH
LQMBKNVUHAMGY JXDIDQAMY EDHERQWHSHIRP DFHR 0D
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[ ' RZQMIOYLQ HNXAW P ONHN LGRBDHG HIXW YRDWIN (CRBDHE FBHEWSHIB/ RU DV QVAXWHG CERYH  UHBFHS LOMBMWALDAY FRXTS BXAOMQ DO LGRBDH 1O \WH
YDODIRQ R ACELOW DRRADMS Z WK \XKFK JXDIQMY UAXAY 1O LAFRWHDHY 1Q BAHYHY DQG BHBAEMRYY LQ GHAIGRRP H . HX\VH D YOUHY R KHZJLQ) DQG UM P DEIHP HY
VDMLY LFOAQ) SIRAN HDXUA/ VR P MMDM \MHH UMY 1Q SOWDG ZHP D SHIRAFDM FKOQIH RUMMDAILHY RYHUMP H 7 KHH DMLY P D KRZ HYHJ GRAEH I X@
HIFAYH , QDEAMRD ZHP D EHXQEGIRUP D FKRRHCRAR I X@ KHEJHWHAHWANY + HEILQ) LOMKP HONP D GRAH I HAYHD RIVAAKRHFRWR JXOIOMY/RUP D RKHZ DM
EHLQI | LFLHOAQ UHDMROWR RAUREQI DIRYY + H3JLQ) LOWKP HIWDOR P D QRAAKDIHLQ YOOH FRUASROAQI® Z [\K DARADAMS CCELONA GAHWR HNXAW P DNHARULQMBWADAM
FROGURYY QRO SHIRP DFHUM RURKHUBDRYY © HP D AKRRAHWR KHEHWKHAH UMY RQ D EDV DR RAFRUASROG VR WHUDQIA.SDME RUCRXDOLP STRAXSRORXULHKAV
R RSHIDARQYRUILDGADOSRUMRO XQEHUS 6 * $$3 &KDQIH/IURP SHIRG\R SHIRGLO\WH YODDMRQR WHHSRIR EHHIW DG LOWH P RXQAR RUREQIDIRQYH I HARYHD
KHGIHG Z LOUAXONQ YRIMW LQRXUUAKOVR RSHIDIRQY DQG | LQDIADCERIMRQXQEHUS 6 * $$ 3 DOGWHWEMRY FCBMIOBYHYR RXUIQKUDGFH\KEMGDUHY ( WP DM/DQG
DAKP SINRQ/Z HP DNHLQFRQGHRANRDZ W KHEILQ) CRAYMWVP D 1 DOR UH GRARUFRUMSRIG\R RULPNIORY WP H SRKUHIURP RXUIXDUIDAMY ) XUHUWHUMNR LGRBDH/
LQ\WH FRWW R RAUJIXCLIQMY RAFRYHIG B RAUKHZILQ) DG RKHUFDSMIODOG UMNN P ORI HP HQADADLHY P D EHFRP H P RUH LI QU LFDQAGH \R FKOQIHY 1Q SRIA KRTHU
EHKDYIRUGYHDE! P DUNHWFRQEWRQYRURKHUI CRRLY 7 KHCERYHI CRRY LQEYIGOD RUFRTBAYHD P D KDYHDP DMUDOOGYHYHH | HAARQRUAKWR RSHIDNRY/ | LQOGADC
FROGURQRUATX.AW

2 XUYDODMRQR \WH QCELOMNY | ROWHP LQP XP EHH IWFRQEEIGHG LOP DY R RXUYDUICE®! DO SURGEN BN/ XV R FROMGHUWH P DNHASHA-BIRQR RXUUMI R
QRQSHIRP OGFH 0QG D GRUDH LQ RXURZ Q FUHAWWSIHIB/ BAXKAIY 1URP DMV XSIUDEHY RURKHU HYHQV RUP DINAAFRQAMRYY FRXT@S FDXVH \WH UFRGHG YOOH R WHH
UCHOMNRLGRDH Z KK [QUADFRXG DYHYHD O HAARUAXWR RSHDIRQYDQG! LOGADOSRIMRY

© H DUH \XEMPAMR FRXQALEDLIV UM DWRADWG Z1W IHQXWDQAH WOQLRMRYY 7R P MIDM MY UM ZH P D XVH FRIQKXUIIGRH Z W [XQBY Z \WWKHT RUP RALLHG
FROXIGFH © LK \WHH UHOKUIDGRH DUDQIHP OV Z H WABEQ DAV RQ RXU EDDIRH WKHIAZ KRH UHIAG LYY HOASHIRIP DGRH DFRUHY \R WKLLG SOV UHOQMXUHY 7KH
FRP SRIMRQR WHH DWHV LY \XEMPAR LOYHAR HOAIXIGHICH/\SHALLE \R \WH UHOQKUIDGRH WDV DQGP D GLTHUIURP \WRHZ HZ RX@G GRUP DI LOYHING 8 QEHUF $$3 1XQD/
Z \KKHTB DG P RAL LHG FRQAKUDFH BHQKUDGFH P RIAR WD FUDM HP BHEGHG GHUYDIYHY | RUWH AHEQ) FRP SDQ D5 \WWH UHOQKUHU Z KIFK DUH P HDMKUHG DAIQUYDOH 7KH
YDODIRQR \WHHHP EHGHSE GHIYDRYHY LV AVHOMYHVR P DINHNVCRRLY LFOGQ) FMHEWSHIB/R \WHDMVKHEE \WHAHAQ) LOXUHU DG FOQJHHDM\LI QU LFDQAYRDMN 1Q
GHAGFRP HG-BHIBQ) RQP DNANFRQBARY &KDQH/LQWH | UYDOHR  HP BHEGHS GHUYDAYHY DUHLGFOGHS LQ? 5 HDT HG LOYHAR HQVDQY GWHY  GHV RQWH&RQRICDMG
6VUP HONVR 2 SHIDIRQY Z KHIDVFKDQIHVIQWWHI UYDDHR DAV DHUHRGEHELQ® $ ARXP XOWMWE RKHUFRP SUKHUYHLGRRP H’

/ ITXIAW 5 AN
$VDILQDQADOHMAH/FRP SDQ. ZHDUHH SRHGWRATXIGW UM Z KLFK WWHUMN WDARHERP SDQ LY XCCEBIVE P HAADHDUWLP REQIDIMRQVDVARH. ARP HGXH

/ LTX.GW UM LV D P DU HXBARQ R HYHQW\KDADH GUYHD B\ REHUUAMN WSHY P DUHMOKUIGFH LA HOVRSHDAREID $ OIXGW \KRWDDP D DUVHLQ WHHHOAR
LQA I LFLHQAXQAQ) \RXUAHY RUDD LP P HADAM DQG M QU LFDQACHHS | RUFDK RUFRIDMID , Q DEAWRY WY SRMEBI WD SHARG ANXLAW \RXURHY \KFK DV RUFHAWCAOINY
P D EHXQOYDOEGIRUDEGDOMB\DN WHOTX AW G-P DB/ GHAIEH EHRZ

7KH&RP S KDVIRXUSUP DY VRAUAHVR @IXGW H SRUXUH DG DARADMG GLYHY\WDAW JHJP DMUIDOOTXGW G DG 7 KRHWRXUHYDH

$ ' HIYDRYHFRIDWMDOP DINAN SRKUH $ EXSWAKDQ) HVAR LOMMADM HDXAWY DG RUPXUHR P DHNVP D LGRUDH FRAIDMDOBHNXUAP HONMR FRXQAL SO DG RS DM
QXGW UM RWHERP SIQ

1 $WHNIDE@ONP VP DRK 7 KHIHDH@TXAW UMY DARADMS Z W ACE QN FRP LQ) GXH SURMRWWHP DAKLQ) DAHNFDK | GZ V 6WKRXUDOP DMUMIA/P VP DK FOQRAXU
LQIRRMMAKAK DAHRXUMA/GRAQ) Z KHHWHICE QN DUHH | HAYHD RYH.QL KWRSHOWBQLRNRQ/XVHER | XQG RIHAMP DAHN

$ : KROWMDGIIXQAQ) 7KH&RP SO G-BHOB/XSRQWHILQDGADCP DNHNVIRUIXQAQ) \KAK DVAKURXIK \WHIMKOGFHR  FRP P HUADOSCSH VHRXUMHY GRAQ) DG WEXUADH
DUDQYIHP HOVDQGRAHIIRP VR ERURZ LQIVIQWHFDSACP DN 7 KRHVRXUAHY P LI KWRNEHDYDOEGIGAUQ) WP VR WHY RUP D RQD EHDYDOE®IRQXQ DYRIE®!
WPV Z KLFK FOQ UAXONQ DGHRUHDHIQRXUSUR MBELOMW DQG DM QU LFDQABBARQLQRXUI LDGA DO Bf LE.MN

$ ,QXDFHK IGZV 7KH&RP SIQ | A SRAQIDOAITXAW UMY |URP XQH SHRAMS FDK GHP DB/ GXH VR VHYHIH P RUBIW FDDP LW FXWHP HJZ WALY DY RUGS\H
HYHQN , | \KFK HYHQIVZ HIHVR RFPXUWH&RP SO P D 1 DFHXQH SHAMED KUK GYHYR FOIP SD P HQMR SRIA KRTHY
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) RUIDAVRAMRQR \WH&RP SO IV ATXAW DG \VRXUAHY DOE XVAVR INXGW LFOAQ) LG RIP DINRQ CERXWHI DCDGE HIXMRY @ LWRQWWH RO R RAUNKEMADUH/\R

SO GYIGHIBY VHHE0 DOIHP OV WAXAMRQDGS DOMVR ) LDIADOS RBURQDIGS HXOVR 2 SHDIRQ? / [TXGW DQG&BMCE HRUAHZ / LTXGW'

2 SHDARCDCE M

2 XURSHDWRQVDHH SRHG\R\WHUMIR GWURKXEY |URP LODGHTXDMRUI DG SURFHWHYRUM WPV KXP DQ HLRURUP WARQGXPAVDQGDVD IHA@WR - H \MODCHHIN

$ QRSHDIRIDOUM I IOUHP D UAKXONQ RH RUP RIH CAXDORUSRMMIOLP SCRV\R WHERP SOQ 2 SHDMROUMI P D' EHHBYDMG D/ D UAXOWR \LIQLEDOARDQIH/\R

KRZ \WH&RP SDQ RSHIDAY LGFOAQ) RG] DARIDOAKDR) HY DG WM RIP DMRQH I RWXQEHZ D \WDAGRBDHH HRAMRQUAN 6HH20 DEIHP HMY' VAXWRQDGES OMVR
) LDQAOOR RBUMRQDOGS5 HXWVR 2 SHDIR)? 2 YHYLH | RUDBAWRIIOQ RIP DARQUHIDLAQ) RAUBMCHVNEM RP DARQHIRW

2 SHDMRQDOE N7\ SHY

3HRSB! , QMO0 UXG EHAKH/R HP ST P HMY. XQDAKRU) HS R GWRIGANR N SHYRQGHOLOGDOMWIQQ) LDEHDOMKSHYIMRY
SURHAHY 3URTHMQ) 1DOWH | DOUH \R \DHI XD RUUABIQ GRAXP HQVUHFRG/ HIRY 1Q YDODMRSUAQ) P RGHY DG SRFHAHY SIRWANP DEDIHP HOARUH HRAURQ
IOWY LP SIRSHMDBYSLTRNFH/ 1P SURSHUDEP LQMDARQR RXUSURGAW | LOUHVR DEKHHVR FOHQMILQYHR HQAIXIGHICHY

THKQRR)\ ) DOUVGUQ) \KHGYHESP HOADQGLP SBP HOBIROR GHZ WP V VP VI CLOWY
([ WO YHOV ([ \WLDCRUP H A BHUDMERN RANRXUAGQY UM YHOGRUUMN (DMUDCDQG RMHUGMDRAMY FKOQIHVIQQ@Y VU XOURQY
/ HIDCDQ@GE5 HIXORY / HIDCDQGUHIXDRY FRP SIOGFHI DIOWY 6HH206MGHR? 5 HIXOMRY |RUDGVRAMROR \KHUHI XOWRQ/ CESIFCEGR WHERP SO0

SRMMDQ P SRV

t

t

) LODGADOBRWHY 7KH&RP SDQ H SHIHAHYDI LOCADORW 7KYGWP D RILCDMIURP YOURXY FDMYIGFOQQ) EXWRAMP MGV \WIQLRNR) SIRFHAMQ) HIRY DG
DG

SQHMWHMFH IPSCAW 7KH&RP SIQ PO QRAEH CEGI \R VHYLFH PAMBP HY 7KV PD BAXKOML \WH &RP SDQ LV XCTEB! R FRQMXH RSHIDARY/ GAUQ) D EXMCHW
FRQMXDIRQHYHINRULL \ P VDUHARP SURP WVHE GH\VR P O DHRUYLLKY

SHIXDRY (LG RUDRIRY © KHD WH &RP SDD | DY VR FARP SO Z [\K CESIFTEG! @7 V RUWHIXDIRYY WHIXORY [LGH/ RIVIAMRY/ PO EH P SRHG |, Q DEAURY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMMEVP D UKV

/ HIDCDRARYY ) DOUHWR FRP SO Z W @Y VDQG B XOMRQY/DOR H SRHAKHERP SO0 \R QMDMRQUAN 7KLYP D DOR UAXOVQ! LDGROORIAY
5HEXBMRDOCKDP ) DOUHVR P HHAB XAODRU FXWRP HU LOYHXRUDGE RMHMBN-KRTHH SHRBIRQ/P D' FDOH U EXBMRDCKOP

/ ICHOMVZ HP D LGRXUDY D UAKONR RSHIDAREIO! DOUAY DUH GHAUEHS | XUKMHUXQEHU: &RQMIHQV ICH@MMWY 1Q1RM  \R \WH &RQRICDAMS ) LCDGADOB\BAP HOWV ,Q

DOAURY FHMEQ SHIBQ) BIXDMRY DG QMDIRY P DY DN HAY XV Q5 FHABO UMW \R RXUBXMCHAY SUAHDMG B\ \XFK PDNAY DH GVAXOWMG IO 1RM WK \WH
&RQRIEDNG) L(DUROOBVEAP HON © HP D BHFRP H\XEMA/MR DEAWRDOUH XORLY DO GI DOTRNRQVLOWHI XUMUH

. H ( QMSUMH2 SHDNRDE W

. H HOMSUMHRSHDIRDOUMIGFOGH [P RY RKHY \WHIRGBZ Q)

: HDUH\XBWRNR EXMOHW FRQMXDNRQ UMN Z KIFK LV \WH UMN \WDWRXURSHDIRQY WP VRUADI RUWRHR WILLG SDMWRQZKRP ZHWHD P D EHAGMXSWMG : H

PD H SHIHFHDAWXSWROLOBXMQHN FROMXW D/DUAKXIR [P RY RMHAMQIY WHI RTZ L

t

6HYHHSDQEP LF HEL.GP IF RURKNHUSXEF KHDGK FUMVAY HAKHUCDMUIED RAFXULIQ) RUUAKANY |URP LOMMMRDD P DQSXOAME SDKRIHY
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+H +H +H +H

+H +H +H

* HR SROWFDOUMY LFOQQ) DUP HGFRQ QRIS FLYLOXQUAW

7HURIMAAYHON

6L QU LFOQADMUDCRUDFA GHEDADXAMY

&\ EHUDMIANY ERK MK LIE HI - D HRAMY \WHLQMCHAFBXGVHYLIFHY DG RURKHUILCDCADOHYLFHY/LQBAMY 1QUDAKRAMMH DQGVBIHAMG HI | DOUVIQRUBLHIK R
RXUM P VRUWDAR \KLLG SDU/RQZ KRP Z HUHD

, QUIGHANUDN

3K\ IFOO.Q UDAKPXUHRAD HY DG
: RINRUHXDYD.OELOW BAXEY [URP 0Q R WHOERYHHHOV [P R RKHY

: HG-BHIGKHDYO RQRXUMDBFRP P XQFDIRY LQ RUP DIRQWAKQRE\ QG RAM-URSHDIRIOX WP VDQG ROWHLQM UMY DQG FRQMXQ) DOOHEOY R @BZ HXHER XQ

RXUBXMGQHAHY DG VHYLEH RAUPXWEP HY 7 KHHW WP V DG DR DYDMMEGI ECANXSY P D | O RSHIDM SURSH® RUEHRP HGMEGG D/ D UAKONR HYHQV RUALIXP \WIFH/
Z KR RUSDMD EH ROGRUFRMRO

) XUHU ZH | DFH WH UM R RSHIDIRQDODG \WKQR®)\ 100U H SHIHFHG B RWHY LFOGQ) FBOUY DIHOV H AKOQIHY DG RMHU 1 LGDQRDOLQMP HADUHY DG

YHOERY DG RKHWLLG SOMHFR Z KUK Z HRAARXUPHWWH SURYIMRQR VHYLEHY RUBXMGHA RSHIDNRY/

: H RUOWLLG SDUWRQ ZKRP ZHWHD P D QRADGHTXDMYD P OLQELQ LQ RUP DINRQ VHRXUW 7 KHIH FRQIMXHY VR BH\LI QU LFDQADQG L(RBHDHG R BHUDRERN CRRVMY DI DOQXA

BEXMCHAMY LFXAQ) EXAWCRADP WG \R WH [ LCDCADOVHYIFHY/ VHARU DQG (R RUDQ] DARY WIDGBWR P HDXU LP SBP HINMG R\ HIXOUE \WH\X AP V DG GHMAVKUDN LY
IXE LP P XGH\R A BHUDMANY 2 XUR EHYHRXUMY UMN WP DQVKHIKMHE EHFDOHR TP RY RMHWLQIV WH UIBLGD HYRYLQ) QDMUIHDQG SHYDUYHHWVR R BEHAKUBDN RXU

EUDQG DG UHSXBINRY RXUM] HOQG VDB RXUJHRIUDSKLE SUAHAH DQG RXUURBILO WH I LADGRDOHYFHVLQBMY  DOG\WHEURDGHUHARGRP 5 LMWV UHIMMG\R A\ EHUDMERN DUIVHLQ
YOURXV DY LGFOAQ)

t
t

3URKANY VHOLYHLGQ RIP DIRQLY DFRQXBNHHS KRZ HYHJ VRP HUMWYFOQERAEHI XA P MIDMEXMQ) OGP LQMRDAYH \WKQRBILFDID RUSK\ MFDOFRQARY RURKHZ VH
(P SB HV PAEP HY MG SOW VHYLFH SIRMGHYRQZ KRR ZHUHD RURKHUXVHYR RXUM WP VFRQIMMHR EHDNA - DYHH | RUP DIALRXY H \MCDOSDMA/\R J0IQ
CFAHW\R RAUCHERIN WPV CDB RUWDAR RAUPXWRP HY 0 DD DAIANY GYHIIH VRADOHILGHHIQ) VAKHP HY WWAK DV SKMKQ) YKL RUNP DKL) \RFRE D

LQMEDOXVHAR FOFN RQDP DIFLRXY DMIFKP HWRJICN VR LQRRGKFHP DZ DUHLQR FRP SOV P VRUMBMIDKH XV XVHCIP HOQGSDAZ RG 6 XPK \RALDCHILGHHIQ)
\AKHP HY OUH EHFRP LQ) LGRUMDIQIO \RSKMIFDAG DG P D LQYRYH HP HILQ) \WAKQRBILHY \KFK DY G5 | DNHY 6HIRUGBYHDH HRARYHY DUH LGRBDIQI®O BHRP LQ) \WH
VEJHVR \XFK DMERNY ) UDXGXBRMAKHP H/AR VRTAMIQ RUP DIRQ YLD FORHMY UHP RIMKHES GANY DG LQAIPAYH YRIFH UASROH K WP \ FRQIMXHR LFUDHLQERK
YROP HDQG\RSKIMIFDIRD

&\ EHUDAIANYLQYROMQ) WHHZRY SWRQ DQG RAWUHDAR GVFBRVH SHYRDORUARQ LGOI RP DIRY LH UDQRP Z D RUGMXSIMRQVR AR P XQFDIRYY LH GHIOER
HYIFH |ROHSXSRAVR [P RY RAHAQIV H \RMRQRURKHUP RAYHY SHUMADQG CLHRQWKHUM

) LCDQAOOVHYLAHY FRP SDQHY DOG WHUWILG STV VHYLFH SURMGHY (FOGQ) WHUGRZ QAP \HYLFH SIRVIGHY DUH LGRUDIQI® EHQ) \BUHAG B\ KIANHY DG

| IDXGXBQARRY VNG W P RHI H SHIRIORU FRILGMDIQRP DIRQ W H WP RH RUIRURKHUP DIFLRXY SXERHY 6XFK FIP SIQV KDYH \BLIHAMG RIDCH
CESTFDMRY/ DG \VHYFHY

1 DR WBM\SRQR G RUDH LODAG R D) DRV D HYDIHG LQ A EHUDMIANY CRARID | RUP RIHIY DR SXERHY EXVIOR \R JOIQLQ RUP DINRQ CERWWRHMIQ AW HY
EXMGHMY DG IRYHIP HW R LQ OHIFHRUFDAHAMXSIRQY LQFRP P HIFHRUSROWNADCDH O , Q@IKWR - UHAHW HRSROWAICHYHQWV LFOGQ) FRYQEWLQ( XURSHOG
WHO LGEBA( DAMMIM \VSRQRUHE RUDH LIDMS SO DG RUKHUVKSSRUIWY P D @XRK WABIDRY R BHUDMIFNY DQGP D DWP SAR FDAHKXSSD FKOLQ DG RMHANLEG
SOV VHLYLFH SURMGHUGMXSIR)Y RABNHRKHUIHRSRDWFDD P RIYDAG UBIDALY CRIRQ/NDAP D AMXSWRUBMGHN RSHIDIRYY DG RUUAKONQWHFRP SURP MHR
RXUN WP VRUGDD

,FUDIQI® P DIARXVCRRYFDQ EHLQFRP SOQHAM WP VI RUDQH \WIG-G SHIRGR WP HEHRIHEHQ) GAMRRG ( YHDL \WHP DIARXVCRARY DHAVFRYHIG TXEND W
FRX@\BNH FROUGH TE®! DEANRIOWP HI RUXVAR GAMP LHWHVARSHR FRP SURP IVH DG \WH H WQWEP RQADGGWSHR LQRUP DIRQFRP SURP MG Ll I DGR I X@
FRQELQWHP DIFRXVORRY UP HADMDQG R

(PSR HV WG SO VHYLFH SURVCHY RURKHULQAYIGOY SXUBRWED CRMY ROBHKDD R WHERP SDQ P D 100 DVDUAXOWR KXP DQHURURUP MARIGAMR FRP SO
Z |\ DESOAE® SRTAHY BQG SURAHSXWY DG RUALLRP YHARQURY R HI XD/ | RUXCQDAKRU HG SXUBRH/
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T HUD ROWLEG SOMHAR SURVIGHHYLFHY D/GRAIEHS I XWHUEHBZ © KIBIZ HP DQEQPHYEQ WG/ | RUDDYHIERWAKDABURYLGHXVVHYLIFHY RAUYHIERY DOGLQ
WD WHURZ Q VHYLFH SIRMGHY KDYH EHFRP H \KBVIRARR \HRXUMY BTAHY LGFOGQ) DY D BAXOWR WHU I DOWH \R SHIRP LQ CFRREDGFH Z 1\ WHU FROMRMIC
REQIDMRY/

$  +DUZ DH \R\E DHRUDSSTDRY/GHYHBSHGE, RAIGHG I URP - RULP SBP HOMS LQ DAFREIGRHZ W \GHALLFDARQYSIRYIGHG E. \MLLG SOMWVP D FRQEQ YXOHIEL MY/
LQGIQ P DQMIDIFHRUP DX CAMUQ) WDNRXG EHH SBAMGVR AR SURP VHWHERP SO0 VLG RIP DNRQVHRXUMY

1 &ROMMQ XHR WP RMRUIG] LEGI Z RN DUDJHP HOV LFOGQ) WP RM CFFHW \RRY DQG P REGH WKQRR)\  LFOAQ) XWHR SHIRIDGMEHY  KDYHH SOEG
SRMMDCDAGIAN \KULAHY

$ 7KHSRUHDIRQR WILG SDW | LDGADOGS DI B DAY OQG HP HILQ WRKQRBILHY LGFOQQ) \WH GHYHBSP HIWDQG XVH R DMVIADOIQMMIHGEH 38, LGFUDHRU
LQRUP DARQVHRXUMY UMNYDQGH SRKUH

7KHGYHESP HOADQGDGRMRQR DUNMADOQMMIHFH $,  LQFOQQ JHHDAYHDWVIADOQMIDIHGAH 3* HHDAHS, . DQGIWXVHDQG DQWASDME XVHE. XVRU
B\ \WMILGSDUMVRQZKRP ZHUHD P D LOFUHDHWHRSH.DNRCDOUMW GVAXWHS DERHRUFUHDMQHZ. RSH.DIRCDOUMWKDAZ HOUHGRAXULHO® DQIASDMY $, WRKQRBULHY
R HJSRAMIMIOEHH LW LQ DUHDY \KFK DY AR HUVHLYLFH SHYRQDD DR DQG SURFHW DARP DIRQ DG Z HH SHAWR X\VHS$ , DG * HHDAHS , \R KHS GHIYHUSUIRGFW DG
HLYLFHY DG \XSSRIWAIMFDO XQRIRYY © HOBR H SHAAMLE SDM/RQZ KRP Z HUHD \WRQRWHVIP H $, OUG* HHDIYHS , PD BHP MOHGE. XVRUB \KFK WILG SDMWY DG
WDNIMN LV LFUDHG . \WH UHDMYH GZ GHVR WHWRKGRBI\  WH\SHHG DAZ KIFK WY BHQ) DERSAG DG \WHOAN R @Z V BIXOMNRYY RIVBELG/ JRYHOQ IWXH 6XFK
P MOHFRXGH SRHWHERP SI) \R GIDORUBIX@RY UM @P DIH PP HUUHDMRQKLSY RUFDAH BEXBIRDOKOP 2 XUFRP SHYRYP D DOR OGRS, RU HHIDYHS
P RIHTXEND RUP RMHIHAYHD WDQZ HER Z KIFK FRXG FDAVHFRP SHMYHKDP  9-FDAHWH* HHDAYHS , WRKQRBU\ MRQEZ. POQ R WHSRMMMOUMVR * HHIDIYH
$, DHPXUH® XQNQRZ CEG! KRZ HYHU\GHALLLF UMWVUADN \RS , DQG* HHDIYHS , FRXGBLGFOGH [P RQY) REHY

1 SHNBIREIO [POJH 0 DIARXYCRRY FRXG X\HS , \R FUDM GHEIDNYR WH&RP SO0 VH HRAWHY RUP DQSXOM [ LDGADOGRP HW BOAQ) \R BWR PXMRP HJ
KWADOG ML QU LFDQAB-SXBMRCDOEP DIH 0 RURYHUWWHXHR $ , WIGHS ROLCEFFXUDAM ABVHV FRXGS UAKONQLCEFRXUDM RUBLDHE GHAMRQY

T ) UGG AW $, FRXGS BH XVHE R FUDM | RUHG GRAP HOV RULP SHYRDM LQRYIGOY W FRP P LW LQDCADDI UXG GDAQ) W | [GDCADDBMY DG U XDRY
O

$ 0MQRPDRQOEG' MQRPDIRY 7KH CEONV \R JHHDM WODAF DQG FRMGAQ) \ QRANF P HAD FRXGS EH XVHG R \BUHIG P IMQRIP DR OJG QMQRUP DIRD
LP SCRMY SXECF RIQRODYEXQEHP LQQ) WANQWHI LDGRDO P

$ SUYIR &RFHOY $, FRXGS BH XHG \R FUDM W QXHIF (GO RU P DOSXOM SFIRTD@EB WIMQ) SUYTR FRFHOY DG SRMND VIRDAY (I SIRMIRD
BIXDIRY/

T &\ EHYFPUW7KUDN $ , FRXGSEHXVHE\R FUHDMVRSKIIFDMG SV DHEFNVRUB, SDXVAVHRXUMY P HDAXUA/ LORBDICQ) WHUMIR R EHDMANY DQG OB BB TR

: H RUMILGSDUM/RQZKRP ZHUHD P D\ QRADGTXDAD HXUHWHLQA UMY FRQ LGHOMDN RUDYDIMEMNVR SHIRQDODQGARQ LGHRMAQ RIP DIRY , QWHFRUHR
RAURA@Y BV ZH FRIDAV R DG GWWBRH \R YOURXY WILG SO HI  VHYIFH SURMGHY BHQXUMY HF  \MEWBRIMDP RXQN R SHYRIDDGG FRAIGHQIC
LQRP DIRY LFOQQ) LOVRP H LQABERHY VHOMYH SHIRDOLG RIP DIRY LFOQQ) KHIGK UHDIMG LQRIP DIRY : H DUH \KEMPAGR \WH UM \KDAKH LOMUNY FRQLG-OMDN RU
D/DEON R \WYLQRP DNRQP D EHFRP SURP MG LFOGQ) DVDUAKOWR DQLQ RUP DNRQVHRXUMY EUHIFK GARUEHS CERYH RUWDAKAK HYHVRAPXUIGY DAKLLG SDME/P D
RABHAVFRHG\R XVIQDWP HY P DQQHU:  HKDYHH SHIHFHGR BHYHRXUMNY HYHQVUAKGMY LQ TP RY RAHAMQIV WHFRP SURP MHR SHYRQICDOG FRQ LGHOIOQ RP DIRQ
LFOGQ) HMYH KHIGK LQRPDIR) R RXUHP SB HY PXKRP HY DG RKHU MINKRTHY 6HH 3960MQHA2 5 HIXDIRG 3UYTR  OQG &\ BHYHPUNW 5HIXDMRG IRJD
AVAWRQR \WHOSSIFEGI QY VOGGE W XDNRYY LFOAQ) WRHUTXLLGQ) QRIFH AVFBRKUHRUU-P HADIRY UADMY \R P EHYHRXUMY HYHON

: HP D, LGRXUMIQULFDQAFRWV DQG RIMHU QHIDIYH FROHTXHCRHY UAKGEMY [URP A BHUDABANY RURKHULQ RUP DIRQ VHRXUMY BUFDRKHY $ Q- FRP SURP VH RUSHIHYHG
FRP SURP MHR WWHAHPXUMY R RXUM WP VRUGDIDRUR \WDAR RHR RXUYHIERY FRX@ P DIH RXUUHSXBNRD FDAVH WH GHMIRIDARQ RUWMP LDMRQ R UADNRQKLSV Z W
P RY RKHY PMRP HY GWIEXRY JRYHP HOAXQKHIN LQXUDFHH AOQIHY P DUNAMY SONGHY DG LOXUDGRH FOWHY WHEFHG-P DG RURKUMAYIFRY BAXOVQ\KRHERW
R BXQHN RSSRIMQMY D5 KEMRNKY R WL QU LFDQMICELON DG H SHH DV'Z HDDY UHIXORY  CRINRQ DG OZ KW Z KIFK Z RXTS KO RAUBXMGHW RSHIDIY UKV DG
ILQDCADOFRQAMRY : HP D' DOR LGRXUMI QU LFDQAFRWV LO FRIGHRAIRD Z LW RAUURERQH WHFRYHY  UHP HADIRY DG ARP SUDGFHH IRW $ GAUREDD  RXUIDOUH\R WP HD RU
CFRXUDAD FRP P XQFDMA EHULGA.GHON\R UHBYDQMBOMNAY FRXTGS UAKONQ U XDRY - RSHDMRIONG U-SXBIRIOUM 7R WHH \WOAZ HP DQEIQR BHULQMXUIDGRH (CEOMVRU
GIH/OMQ 1R FHIEOQR BHLAGONVP D QRAEHFRYHIMGRUIX® FRYHMGXQEHNKAK SRIAHY DQGWHIP RQR LOKUIIGFHP D RAEHDGHDOM
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7KLLG SDUMY RAARXUAQ) SLRGHY YHIERWY DQG \KSSTHY DQG MQAYHIMUH SDUGHY  SURHIADGEHS RSHDINRCDOUMN \R RXUHMBUNH 7KH &RP SIQ V BXMQHY
P RGHDUATHY KHDA® RQ\WH XVH R WILG SO \R GHIYHU FRQAEIARG \HIYLEHY LQ D BIRDG WQIH R DDV 7 KLY SUHIN \KH UM \KDAKH &RP SO LY XCTE®H \R P HHAGIDD
WIXORY | LCDAOORU PXWRP HJREQI DNRQY BHDAH \MLLG SO | DOV GHIYHJFRQAERAG VHLYLFHY/ RUWDAIKH &RP SDQ LY H SRVHG \R UHSXUBMRDOEP DIH EHDOH WULG
SO/ RSHDMLQDSRR® FRONRTGP DQQHU:  HXVHDH LODAY DG \MLG SOV YHIERY GFDMG RANCGHWWHS 6 VR SURYLGH FHMBIQ\VHYLEHYDQG | XQRIRYY Z KIFK DORH SRHVXY
VR BXMCHN GUXSIRQY DQG SRIMFDOUMNY DY D UAKOVR UMWY LCKHIHDALQ FROBAI) BXMGHY RANGHR \KH 8 QWS 6\BIAY |, Q RAULQYHAR HOV LQ Z KLFK Z HKRTS D P LGRIMW
LQMBAVRUWDADH P DOJHG B \KLLG SOMEY Z H@AN P DO HP HQADGE RSHDARDOFRQURORYHURSHIDIRYY Z KLFK P D \WEMANKY \R DEAWNRORSHIDIRDO FRP SIOGFH DG
® DOUMNY DQG SUHYHOAXYI URP \EN.Q) RUFDXMQ) VR EHVENHQ CRIRQV\R SURKMPNRULGRBHDHWH YOOH R \KRVHLOYHAR HQN ) RUH TP SB! FH390MGHR2 5 HIXTURG ( 5,6$
,QWRHMUMARIRYY Z KHHZ HOHFROMIGHG B @7 1URP RZ QQJ DP DVRIMY LOMINIQ NQ® RZ GHE RSHDIRYY RAUBP HAH LQWH HYHOAR DEULFK B D NLQAHOMUA
SDM@HUP D EHAP MG HI ZHP D KDYHCR CEOVVRH HAVHD? FD RSWRQ

$11LODW DQG WILLG SDUV GMUMEX\RLY R RXUSURGKANV SIHHIADGEHS LHIX@RY  FRP SHIMYH DQG RMHUUMWYAR RXUHMBUMA 2 XUSURGEAN DUH VRT SUP DU \MURKIK
FOBWYH O LADME GMUEXRY DG WLLG SONV AMUBAMEY 1LLUPV 2 XUFDSIYHDH LEDAMS GMMEXRLY DH P DEH XS R \DBY SHIRQGHDZ KR DH JHHDD FRP SHADAMS EDHG RQ
FRP P IR 7 KHKLLG STIMY GMMBXIEY | LUP VOUHUDHD GHEFDMG\R XVH FOMYHD OGP D 1UHNXH® WHARP P HG DQGRUP DNH/ABIRGEANVR  RXUFRP SHYRLY $ FFRAQIO
Z HP XWVRP SHMI RARHUVHYLEHY 2 XUVDBY FRX@S EHOBYHYHD 0 HAMG L Z HOUHXQOEGI VR DAMERMUARIQ RUP RAYDMMLLEG SOV GMEXANY 1LUP VRULL Z HGR QRADEHNXOMD
SURYIGH\KSSRYWIIQQ) FRP SHODIRY DG H3FDMRQ R WLV ADBY GHE RIN UHIDEQ) RUSIRGAW RULL RAUSURGEN DUH QRAFRP SHIMYH DQG QRATSSURSUDMY DRIQHS Z W
FROMP HUQHHDY :  KIGBH WILG STV GMMEXNY) | LUP V KDYH DO LQG-SHIG-QMHI XA CRFRXQIEELMNY UHIXOMRLY KDYH BHHD FBDUZ W H SHRABANRY \WDABURGRAP DX CRMUHY
UABIQMI QU LFDQNDBY SUIRNAHY CFARXQEEL

7KH&RP S0 DOG RXUGMMEXRLY CLH\XEMAAR GV U DEQ) \WHWIEDGR FOUH DSSUFCEGI\R \OBYR RXUSURGAW DG \WHSURYIMROR  DEYLFHVR RUPXWRP HY DOOG
LQUFAHQA HOWP Q. R \KHH WXBV KDYH EHHQ UAMHG RUBH H TP LGHS , QDBAWRY WHHKDYHEHHDDQ® EHUR LOYHAMDNRQY BHIDAEQ) WHP DINANY SRR EIR\HY DG
DIHQN \HIGY | LQDCADOVHYLFHY SURSEN DG WH SDP HOV KK UHFHYH ) XURHIP RUH \DBY SUIRNFHY DQG LOYHXRU SIRMANRQ KDYH LFWDIQI® BHRP HDWHV R IRV 1Q
WIXORY H CPLCDIRYY 7 KHH LOMHIM DR/ DQG H CP LODINRQY KDYH WAXEMS LQ HI RIAHP HOADRIRQY DIDLQMXY DQG ARP SIQHY 1Q RULGBMY DG BUIRNHY DG DIHQV
P DOHMY DG \HIQY \WRH FRP SDQHT SURSEN ( QI RIAHP HOADRIRDY FRX@S UAXEMOQ SHIDEWY DQG WH [P SRIMRQ R FRUMRARYH CRNRY SMQ/ DYGRUADGIHY W LB
SURNHY Z KIFK FRX@ DEYHYHD 0 HRARXUCELAW R P DNHARXUSURGERN | RXU SURGAN DLH GMUEXS LQ DY LCDSSURSUDM P DQGHJ RUVR POMRP HY IRUZKRP \WH DM
XQMMEB! RUGUMEXRY R RUSIRGEN RKHZ MH HYDIH LQ P VRQBAWZ HP D \K | HJU-SXBINRDOD0G RAHUKDLP \R RUBXMCHW DQG EH \KEMRMR UIXDRY CRIRQ
SHDW/RUAP DIH/ 2 XUBMGHIP D DOR EHKOWP H L FCBAYHDH LADMGWMEXRYH DY HIQLSSURSUDM FROBAND FROCHANRDZ LW WH\OBIR \KLLG SOV SIRGEW

$ GAWRDD FHIBQR RXUDH LADAG GMEXRYHI IHIQAUHAP DUNHMG \R FRQKP HYARURXIK \MBP DY) HP LGP DUNHNY DG RKHUGDG I HHDARQ CRAYMKDA
\XEMRAKY \R YDURXY WM DQG | HEH.DO@Y. V OQG W XDMRYY LFXAQ) WH 7HBEKRGH & RQMP HUSURMANRD'S PADGG WHS P HIFDD/Z MK ' MOELOWA/$ FWO LRIMRQ/ R \WHH
U XOMRQY FRXG\EWMRNRXUD] | LODAG AMUEXELY VR QM DARQ DG UHI XDRY  LOTXULINAKDNAHXOVM SHIDIW/RUAP DIH/

BHHIRM  \RWH&RQRIEAG) LCDIADOS\IAP HOVI RUDCAMR DO RIP DIRQUHI DLAQ) QM DIRQDGG BIXDAY P DYDY W \WHAWBMROR SIRSEN

0 00 R RXUGMUEXNRY SHYRQGHODUHLQE-BHIGHOWFRQMPRLY RUI DALMY ) URP WP HVR WP H \RHUMBIXY KDY EHHQ AKDEDI HE LO FRAWDQG . JRYHIP HAIHAHY
DG YOURXY G MDAYH RUBIXDRY  SURSRDY KDYH EHHQ LONRGAHS DEAHMQ) WH FUMAID | RUGHAMP LQQ) \WHWEIXY R LQE-SHIGHWFRQATRRLY FOWLLEDNRQ DV HP SBR H/
IRUCP RY REHAMQIV HP SR P HQA SXUBRHYRURKHUHP SBR P HQAEHCH LW 7 KHFRWY DARALDMS Z 1\K SRMQIDORKDQI HY Z WK UAVSHRR \KHA LQG-BHIEHOANFRQUERRUDG
| DGRKLVHH RO LFDIRQY KDYHLP ST RAUUAXIV SUAYLRAD DQG ARX@S KDYHDP DAMUDCDGYHYHH | HAARQ RUBXMCHA LOWHI XMUH

$ QRRXIK Z HAMUEXAM RUSIRGAWKURXIK DZ LGH YOUHIY R GUMEXNRYFKDQCHY Z HGR P OQEQUATMRQKLSVZ W FHVEIQNH GMMEXRLY ) RUH CP SBi DMIQULEDQA
P RQAR RXUNDBV |Q - SO0 DUH GHUYHS WURXIK. P DNRU- CSOCHVH EDQNY DG D I QU LFDQASRWRQ R RXUNDIBY LQ - DB WURKIK / LI H & RQKXEIQN LY GHIYHE WURKIK DMQIG
DARADINRQ UHDINROKLS : HSHIRGFI® GHIRMDM\KHMP VR \KHH UHDNRQKLSY DG WHIH FDQ EH QR DAXUDGRH WDKK \MP \/ Z LEDUP DO CFAR-BMBEBI VR XV RUNKFK \MLLG
SO $ QLOMUXSWRQLOFHVEIONH UHIMRQKLSVFRXTS P DMIDD 0 HANRXUDELOUW \R P DUNHNRXUSLRGXAN DG FRX@S KDYHD P DAMUDCOGYHYHH | HAARQRXUBXMCHY RSHDIY
WAXOVDOG  LODADOAROGURY - MMEXRLY/P D HPRAR UHEFH RO LCDMWHUGMUMEXIRQ UHDNRQKLSV Z W XV LFOGQ) | RUVKAK WHDRQY DY DGYHYH GHYHBSP HOVIQRXU
BXMCHY FRP SHMYHHNV R SURSAAR T HIQIV DGYHYH DY DIHR CRIRQY RUFRGAH.OY CERXAP DUNHAUHINAG UMY © H DU DBR DALMY WDARH GMUEXNRQ SDNGHY P D
P HJH FKOQ HWHUBXMCHA P REHYLQZ D VDAL HAVWKRZ. RAUSIRGAWDH\RTS RU
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WP LCDM \WHUGMUEXMRQ FROMFV Z W XV RAKDAGH. GMUEXWNRQ FKDQCHY FARXES HP HH DQG DGYHYHD LP SCAARHH I HAYHHWR  RAUGMUMBXIRO HIRW $ QLGRFDHLQ
EDQN DG EIR\HUGHDBU ARQRTIEDARY CRIYW FRXTS LGRBHDH FRP SHIMIRY | RUCFAHN VR GMUEXRLY UAXOUQ JU-DMI GUMEXNRY H SHH/ DG LP SIURXUCELQ \R P DA
SIRGAENKLRXIK WHHFKDQGHY & RORICDIROR GUMEXRLY DG RIRKHIQBMY FKOQIHVP D DBR LGRDHWHONHIKRRG \WDAAMUEXRLY Z LD \R UHH RADMWH\MP VR
DO H LMY \HIQ) DIUHP HONVR WP V OW I DYRIEGI\R XV ) LD ZHOORP D EHADBRIGE G WKGRBILH/ DQG P DUHSTFH HAQN WDAFRXT LOMIHH Z [\ RXU

H LY UHIDARQKLSV

: HP D QRABHDEGI\R SLRMPWRXULQMIBRMDOSURSHIV DQG P D EHVKEMPAR LQ UQIHP HONRDIPV : HUHD RQDARP ECDIROR FRUPNMOCUIKWZ LK HP SBR HAVDOG
\KLLG SO DG RQFRS, W KWABGHP DU SDMMADQG\DEHVHFUHADY VAR FWEEDWK DG SURMFRXULQMIBRMICSURSHW $ GRRXIK Z HHIG-DYRAR SUIRMFWRXUUI KW \KLLG SOMEY
PD LQUQHRUP MSSURSUDMRXULQMBRXDOSURSHYY : HP D KDYHWR QU DM HI RIFH DG SURAPWRXURRS, WKW WEGHP DU SDMOV \WDGH\VFFUAVDQGNGRZ. KRZ RUR
GHAMP [GHWHUMVRSH YOIEW RUH RUHCELAOW 7 KIVZ RXG U-BUAHND AYHMRQR UARXUAKDAP D EHVLI QU LEDQADIGRXUH I RWP D QRABURYH\KFFHW XO 7 KHLCTELOW R
\VHPXUH SURMFWRUUABEOQ RXULQMIBRXDOSURSH WY DIV FRXS KDYH DP DAUDCOGYHYHH | HAWRQRXUBXMQHW DQG RXUCELON VR FRP SHAM

: HPD BH\XEMPAMR FOIPVE \MUG SDMW/ IRU L FRS\ WKWADGE-P DN RUSDMMAIQUQIHP HQW L BUHIFK R FRS WKWAEBGE-P DN RUTRHQH XVOJH WKW RU LLL
P MCSSURSUDIRQR WIGHVHAUAV $ Q. \IXAK FOIP VOQG 00 UAXANY QA DR FRXTS UAKXONQ LI QI LFDQW SHOHDQGACEMY [RUGP DIHY 1 ZHZ HHIRXQG\R KDYHLQ UQIHG
RUP \CSSURSUDAG D \KLLG SOV SDAMARURKHULQMIBRXDOSURSHW WIKWZ H ARXES LQ VRP H ALURXP WBIGRHY EH HRLGHS [P SIRVIAQ) FHIBIQ SLRGEN RUMHYLFHY R RXU
PP HYRUIURP XM Q) DQG EHH W) [URP FHMIQ P HKRGY SURFHAHY FRS\ WKW WGP DUN WBGH VHRUAV RUGFHQAY $ GMCDAYHD  Z HFRX@ EH BTG \R HOMJLQR
FRA® CFHMQ) DUDQIHP HQVZ LW \KLLG SO RULP SBP HQAD FRW® Z RINDURXQG $Q R \WHHVFHIURY FRX@S KDYH D P DIMUDODGYHYHH [ HRQ RUBXMQHN DG LHKOVR
RSHIMRY/

0 RGHB W

$VD ILQDGADOVHMEHVFRP SO ZHDUHH SRHGWR P RGHOUM ZKLFK IVWH UM R [ LQDGADOERWY RUUHSXVIMRCDOGEP DIH RUDGYHIH UHIXDWY 1P SDRV FDXVHG B
P RG-DHIRY RU @P MIWMRYY LGFRIHAALP SBP HOBWRQ R P RAHY RUP IMKVH R RURYHILHIDGRH XSRQ PRGHY 0 RGHY DUH XM H5 B\ RAUBXMQHARY DOG FRIERIDM DD/
SUP DUO \R SURMAM XMUH FDK |GZ V DARADAG Z W SUAQ) SIRGENV FOBXTY UAHYH/ DG YOO DWHN DV Z HIDDY [Q HYODDMY UMN DQG GHMP IQQ) FLSMIC
WXL HV TP R RMHUXVEY %4-FDAH P RGHY DUHXVHG CRIRW\WHERP SO P RGHOUMN LP STV DEDUMN WSHY $ VRUBXMGHARY FROMHWR JURZ. DG HYRYH WHQ®P BHU
DQG FRP SB[ W R P RGHY Z H XM H H SDOBY LGRUDIQ) RXUH SRAKUH W HIRJLO WH GALIQ LP SBP HOBIR) RUXVH R P RAHY LFOGQ) \WH DARADMS LOSXMWWED DG
DAXP SR ) XURHP R P RA-OUM Z LEHHBYDME GAUQ) SHIRG/R WO RIP DIRQRUGHWR G2 RUFKDQILQY @ VRUWIXDNRY/

6WDMILE 5 DN

: HOH\XEMPAR \WH UM R HYHW\KDWADQ FDXVH RXUI XQEDP HABCEXMGHN P RAHOR FKDQIH HWHUMLRXIK. DKL VWO WHEXMCHWMAVIQ Z KIFK Z HOIHHJ DIHG RUD
FKDQIHLQ RXUH HRX\MRY

,QDEAURY RAHJUMYP D EHFRP HDMILE UMWY ) RUH DP S®! Z HKDYH FRQUGHIHS DG P XWAFRQIMXH VR FRUGHWH P STAAR \WH LOMIAMDM HMLRP HONRQ GHZ
SIRGANEHYHESP HIADQGFRQMMHG\OBVR LQMAXNHMYHSURGANV

$RRYVE |RHIQ IRHLP HIW FRX@S DOHIHD D HAAKH YDOH DQG GRY) WP JURZW SIRGHFWR RUBXMQHIHY SDUFX@LD LQ HP HILQ) P OV ) RUH OP SBf
SHMRO AP WHRIPV EHQ) SURSRHG LQ VRP H MUMGRIRY LFOAQ) &K &ROPEDDJE3HX PO QP MKH URBI R SUYDM FRP SDQHY 1XQEP HBD AOQILQ) RXU
BXMGHN IQWHHP DN / INE VH JHRSRIMFDOMMRYY LFOGQ) \WRHEHE H&KIDDIE70Z 00 PD FDAHIRYHGP HIWWR VENH CRMRQ/\KFK DY \RH LP SBP HOBINROR
\DCRIRQYRURKHUP HDXUA/AR UAXUFWERP P HIDCDRRAW LQRUCP R P DNHNZ KHHZ HRSHIDMRUKDYH RKHULQMIAV 7 KHWP LQ) DQGP IQWMGHR DO SRAMNCORIRQ/LY
XGFHYEQ D/IWHHIHAWHHVR D) P HDXUWY/Z HP D VENHVR KHS QP MWHLP SRR \WHHDRMRQY

&KDQIH/LQ \WH U XDRY GQRFDSHP D BHXQHMIQY R RUBXMCQHNVP RGD 1 HZ. @Y VDG WIXDIRY DHEHQ) FROIGUGIOWHS 6 OJG RURK-URRQUHVR
RSHDNRQ DADQLGRUDICQY SOFH DV \KHH KDY EHH JWDAUVAOAD RO LCDGADOUHI XTMRQ RYHWH SDIMHYHIDO, HILY 3URSRHG RUXQ RIMHHD AKOQIHY IQ @Y. RUBIXTMRY RU
FKOQH/IQWHZ D H MY @ VRUBIXDNRQ/DHHI RUHG P D DGHIHD [P STRARUBMGHY 6HH200MQHR2 5 HIXDIRY [RUDAVWAMROR FHIBQUHFHI® HIPMG DG
SHEQ SIRRROVE LQMIDIRTO ! HEH DG WIMUBIXDRY DAKR MY/ DIGWHUSRAQIMIOP STRARQRXUBAMCHN LFOGQ) LQWHIRTRZ L) DDV

$ ) CDADOHRARUHIXDRY WHRP
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8 6 |HAHDD\WIMDQGEFICDNECROS 6 Wi @7V LGFOAQ) %( $7 * ,/ 7, DIB&S0 7

) IGADY XGVOGRI-UMEQEG/R FOMH

2 XUBIXDIROXQEUS 6 \WBM LQXUDIFH O V OGG GAYHBSP HOV BIDAEQ) JURKS Z LGH\KSHYIMRQ DQG FOSMIDWEQELGY CFFRXQIY KBV 5968 | CRRLY | RULQYHAG
DAV DG UAHYHY I RUG HLQKUDGRH YDUDEG DKM DG RKMHUSUIRGEW

, QXUHUFDSMIDNEQEGY Q- CEDQDUGRMHIGROS 6 MUMARNRY/

3UYCR DY DMYLALDO.QMMIHFH DGR EHHRXUMN U XDIR)

&KDQIHV1QCFFRXQIY LX®Y CESTHEEG R RAUBXMHW/P D DOR KDYHDQ DGYHYHLP STRARQ RXUUAXAVR - RSHIDINRQY RUI LQDEADCFRQGMRY ) RUIDAVAXWRQR CHFRXQIY

SURRXQ@HHP HQV 06 \WHUSRMNDOLP STRARQ RAUBMHV LFXAQ) $ 68 ) IQDEADOGHYIAHY |, QXD 7RIF 7DJHMS, P SIRYHP HOV\R\KHS FFRXQIY) | RU
/ RY " XDNIRQ&RQEAV VHH1 RM - W \WWH & RQRTICDMS) LQDGADOS\BAMP HOV

&KDQIHVLQ\WKCRBU\ DQGRKHUH \WLCDO DRRLYP D EHXQUHMIQ) \R RUBXMQHNP RGHD:  HEHINYHWHIRIRZ L) DSHWR \MKQRBILFDCDG RMHUFKDQIHYZ RX@S

\LJQULFDQ® LP STRARXUBXMCHI/P RF-D7 KHHP D EHRKMHUXQ RIAHHD FKDQ HVIQWAKGRBI\ DQG\WHH \MDOHIMURP HOMGFOQQ) WHUHIXDRY UASROHR WHKGRBILFC
FKOQH Z KIFK P D KDYHDMI QU LEDQAP SSRMRQRXUBXMCHNP RG-D

t

, QMILRANRY Z W PXMRP HY 7HKQRRI\ LIV PRIQ) WEGD 06 DY MGRHY IMEXW SURAXUH RQ H MY EXMHY P RGHY 6RPHR WH RDQIHY Z H A3Q DQINASDM DuUH
LQRBDVHG RRFHY CERAVKRZ. EXRP HY Z DQAR LQMIPAZ W \WH&RP S RUKRZ \WH Z DQAKH &RP SR R LOMIIPAZ W \WWHP ( YROMQ) PXVMRP HUSUHHIHRY DG
AL SUYDR WHIXODNRQ/P D GUYH D QHHG W UHEHWLI Q SURGKAW DG AKBQIHWHZ D Z HIQMIIPAZ WK FXWRP HY 2 XUGMUBEXWRQ FKDQHY P D FKDQIHWR B-HHRP H
P RIHDARP DG DAKHSORHDGWP HR \WHPXMEP HIVRKRRUQ) 6 XFK RKBQIHYFBDUD  KDYHWH SRIMMIOR GMKSWRXUBXMHNV P RGO

, QMR HYBRIRIR 7HKQRBI\ P D KDYHDMIQULFDQAP STRARQ\WH FRP SIQHVLQZ KIFK \WH&RP SO0 LYV ) RUH CP SB! HYLLRGP HQBOFREFHQV\SXUNAHQWIE
LQTXLY Z KIFK P D, U-SRANROWHUADMYHDMERMWHIHNR Z LQGRAKQSRZ HIRYHURCDGGIDY 7 KHWBQSRYMRQIGBMY P D | DYRUDGMIDAYHP RAHVR FRQH DFHR
JRRO/Z KK P D WKUVWKAN.Q) RUDLUMBQSRWRAAR | DYRJ &RQMP HYP D AKDQIH\WHUSXURKDIQ) EHDYRUMR | DYRURQICH LRIV Z KLFK Z RX@ FKOQIHWH URBIRI
P DO DQG AR CBURSH WY

0 HAFDOB GDRHY 7KH&RP S LVH SRHGWR\WHLP STAWR . P HAFDODGYDGRHVIQE R P DMUZ DV * HANE \WMAMY) DG \WH DDAV R WDAQ RIP DARQ XGHNOD \R
FRQMP HY DG LQAXUAY FOQ LK) COMHBRIRQUAMY 6SHALLFDID CDBI URP JHIHINF KXY FDQJLYH RXUSURSHRRYHPXRP HY DRBOHUYLEZ. LORWHUIXMH DIRZ 1Q)
WHP \R\HBRVBURGENVSURMANY \WHP DI CLQMINHIKRRG/R P RUBIWY RUGRQIHYW Z W P RIHSIHAMRQ $ GR WAKGREILH/AKDA MG QYHY Z | @FKDIBI HRXUCRXDUDC
DAXP SWRQVHSHADD [QWHDGRAW EDHEEXMGHAY

7KHIRBZ LQJ WP VDHH P SBVR RKHUI DRRLY Z KIFK FRX@KDYHD P HDQLQI I XALP SDRARQ RXUBXMQHN

$ GRZ QIUDGH LQ RXUILCDGADOWHIK RURHAWDIY V FRXE SRAQIDE P RY RMHWLQIV DGHIHD LP SCRARXUBXMCHN SIRGHRAV IAXAVR RSHDIRYY ILCDGADC
FROGURQ DG ANXAW ) RUDGWRXAMRQR RXUUDNYV DG \WHSRMMIOLP SCRAR  DUDIYV GRZ QIUDEH RQRUBXMGHN VHH2 0 DOIHP HOY' WAXWRQ OGS COOMVR
) LCDQALOD& RIGUR) DG 5 HXOVR 2 SHDMRQ? / LTXGW DQG &CSMI0S HRAUANZ 5DV H FOQIRASIHARNZ KDADGAWRDODRAIRYY (DAY DJHAH/P D VINH RU
Z KDATRIRQ/Z HP D VENH LQ UASROH\R \WH CRIRQ/ R UDIY DIHIAHY Z KIFK FRXQS CEYHYHD O HRARUBXMGHW 2 XUUDMYIV FRX@ EH GRZ QUIGG DAY WP HOG
Z MWRWRIFHE D) WDIY DJHR  &UEWDNY DIHAR FRMOM UMEZ WHUP HNREREBILHY ((FOGQ) FOSMIODGE HLQIV DA HWP RGHY DvZ HID/\WHU
(DMIVI RAWHFRP SDQH/WDAKH |RTZ LGFOGQ) XV 7 KHFHEWDY DIHFAHYDOR HYOOOMWHIGEMY DvDZ KRBIDIGP D AKOQHRXUFMHAWDNY EDHGROWHU
RYHIOYEZ R RULGBMY ,Q DEAMRY D \RYHHIQ GRZ QIUIGH FRXGS WAXOMOQ D GZ QUIGH R RAUNKEMADUHY RSHDAY 1Q \WDAMUMGRIRY COG XGIP DAD R
3UXGHRND) DA DODGRXURKHXEMGDUHY

7KH FKDQILQ) FRP SHIVYH MQBADSH PO DOHUHD DIHAAMKH &RPSDQ ,Q HIFK R RUBMCHARY Z H 1 DFH LQMH FRP SHIMRY | URP LQUXUDGRH FRP SOQHY/ DAHA
P DQJHY DOG QYHWILHG | LCOCADDLQMMNRDY ERK |RU\KH XGP DM PMEP HY | RURXU SURSEN 06 1Q POQ BXMGHMY |RU GUIEXNRQ WURKIK QRO O LADMG
AMUBMRQ FKOCHY 7 HKQRBILFDODGYDRY AOQILQ) PARP HUH SHREMRYY LFOGQ) UHIAG\R AIMIDR | HIQIV CFRHW R BAMHP HUEE RURKHURKDQIHY LQ WH
P DUHSOFHP D SUAHOARSSRIMQWY | RUQE. RUVP DEBURRP SOQHY Z WKRXAEWEEDWHS SURGAEW RUGMMEXIRQ FKOQGHY W& P HAAFRQUKP HWT LRBDHG H SHRBINRDY
P RUH HILAHQ® \WDQ XV ) LQMAK DG LOXUMK FRP SDQHY 05 FRP SOQHY LQ RKHULGBAMEY Z 1 JUHDAUDFFAN VR PXAKRP HY DOG GO KDYH WH SRAQIIOWR GMXSA
QBN JGEDD DOGP D) SOMASDOVKDYHEHHRSOMDD | XQAHGE LOBAMN SO HY ) RUH TP S®1 1Q3* ,0
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Z HH SHAMRVHHARQIAHS SUARKUHARQ! HAVILYHQWHI RAXVRQSDALYHLQYHAR HADQG\WHJI URZ MR \KHURER DGYLFHAKOQEHD

$  &CPDMADQIHP D LGRUDHWHVAHIW DQG IBNXHR R FDOP M/ RUDGHHD D HRARXULQAIE HUABRINRIR RULQMKRUMANP HQVE.QP DMAKDQIHP D LGRBDH
WHIWDHEA DG \VAYHIW R Z HDKHUUHIMMG GADXMY DG SDQG-P LRV |, Q DBAWRY RIP DM AKDQIH UIXTMRQP D O HAAKHSIRGHAW R FRP SDQHY QG RKHUHDMWY/
Z KRH\HRXUMEY Z H KRG RURXUZ LAQIGHW R FROMMH R KRTS WHUMHRXUMEY WP D DR LP SCRARKHUFRXQAMSDMY LFOQQ) BHQMXUHY DQG O HAMKH YDOH R
LOMHAT HOV LGFOAQ) UWHDOHAIAM LOYHWR HQV'Z HKRTS RUP DQOH I RURKHY : HFDQRASHARNKH G WP 1P STRVRQXVIURP FIP DM FKOQIH RUUHIMMG UHIXDMRQ
&QP DMAKDCYIHP D' DOR LQ OHFHLOQYHXRUNHOINP HAZ W UASHRAR WHERP S DG QMY HOVLQRXUSRMRIR

$ : HPD IDOWR PHIAH SHABMRD/ UMY R HYMUREP HEO \RADO DQG JRYHDGAH WEQEDUB/ DG SIDANHY &HMEQ H MY RUSRMMDLOMKRLY PXRP HY DG
W XDRY HYDODM RAUBMGHY RURKHUSITANH/ DFFREQ) \R D YOUHY R HYLLRGP HMUD \RADODQE JRYHODH 3( 6 © \WBQEWB/ DG H SHABMRYY &HIBQR RXU
W XDRY KDYHSURSRHG RUDERSWG RUP DI SURSRHRUDGROW( 6+ XGV RUMBQELE/\WDAZ RXTG CBS0 \R RAUBMGHY 2 XUSIRAH/P D EHMGIHGE (6 \WEQELB/
WDADUH FRQIXOD HYRYLQ) DQGQRADE D VRBDU 3UHYDAXY ( 6% \WBQEDLB/D0GH SHABMRY/P D DOR U GRAFRQADANY RUFRQQRMY YOOH/RUDIHYEY © HP D 10C
R P HHARXUFRP P AW HQV RUMBLJHAV DG RXUSRIAHY DQG SURFHWHY VR HYDDOM DQG P DQIH (6% WALV 1Q FRRECDIRY Z IW RKHUBXMGHN SURIMH/ P D GRAEH
FRP SBIMD HIHAYH ROVDMA  LOYHXRY FXWRP HY WHIXODRY RURKHY © HP D |0FH DoHYH BIXORY LR PMRP HU P HIAD RUSXEDF VRO GDAQ) \R
EXVCHA U-SXBINRCD0 RUGD DOFKDEBIHY
$ 0 DUNANWRQEWR)/DQGRKHJIDARLYP D DOHYHD LP SDRMSIRGANDBYRULGRUDVHH SHWMY ( [ DP SBVIGFOCH
e $ AOYHLQP DNNFRQBWRY/ VKAK DV KLIKHULQ MIRQ OGG KL KFHULQMBMADMY @NH Z H KDYHVHHQMGAH FRX@ FDX\VH D FKOQIH LQ FRQUKP HUMHQIP HADGG
EHKDYLRUDGYHYHD O HAMY \OBVOQGSHMMMEA R RAUMDYLQIVDQG SIRMRIRQ SIRGAW &RMYHD 67 LQ OMRQDIGEZ. LOMIAMDM/FRXG FDAHSHIUMMEA R
WHH SIRGEW \R YOI [URP \KDACQIASDAG DQG DGYHYHD O HRASUR LEELOW 6P LD FKOQILQ) HRGRP LF ARQBMRYY DQG XQ DYRUE®! SXECF SHA-BIRQ R
1 LCDQADCL QAMMNRQY FDQLCQ OHFHPXWRP HUBHKDYIRU LFXAQ) LGRHDIQ) FOIP VRKUWHIGHY LOFHWIQ SURGEW
«  BOBVR RXULQYMWR HNEDHS DG DAHAP DIHP HYSURGAN DG HYFHVP D GRIQH DG @BV DG VKUHIGHYR  FHUSIQLQXUIDGFHSURSENVOGZ WWGIY VR
DAHVIURP LOQYHAR HYBRGANP D LGRUDVHLL DP DUNANGRZ QMU LGRUDVHG P DNHAAYRDMY RURKHUP DNHNVRAMRQY UAXONQ PARP HYEHRP Q) GWDIM LHG
Z N WHULQYHWR HOVRUSUIRGEW
. &KDQH/IQRXUGWRXQNDM H SHARGDAMR UMY @ HH SHAUR  KHIGK FDUH FRWADGE DAXP SWRQVUHIDLAQ) FRP SHODIRQLGRUDHY | RURXUSHORQ DG RMH
SR HNBHCH VMBDIO/P D UAXOVMQLGRBDHEH SHOHYDQG BEFHRXUSUR LEELOW
T 2 XUU-BXABAMRQP D, EHDGHIHD P SCRMGL DQ R \WHUMY GAAUIEHG QWM VHRNRQ DHUDT HG 5 HEXBNRDOUM FRXGSP DL HAWURP D R \WHUMNYDVIG-QIIHGLO
WH &RP SO0 v UMN LG-QIVIFDIRQ SURFHW ) LOUH R H 1 HRYHD P DCRIH UMWY DFURW D BURDG WIQIH R UMN IMXHY H SREVWH &RP SID. \R UBXIMRIOKDP |, | \KH
&RP SI) Z HIH\R K| HUD ML QU LEDCQABRW LQ UHBXBINRY ERK SRIR KRTHY DOG FRXQMSOMAY FRXTS VHHN W H I MY UHDMWROKISY $ GRWRIDD @UH ROQIH/IQ
FUGWZ RWLGHW HSHADD FHEWDMIY FRXG LP SCRACFFHW \R IXQAQ) P DN Z KLBI FUDIY DEAWRCOFRMMIOUTXLP HON | RUH MM UHIDMRQKLSV 7KH
P WP DDIHP HQAR [0 \VKAK UMWP D SRMMED P DJHRXUU-SXBMRDCDAHAN2 XUBXMQHW LY DFKRUIG LOWHWHIW R RUEIDQG RXUDI QP HWR RXUYDDHY G
RXUSUIRYHD FRP P LW HOAIR NH-5 RXUSURP VAV VR RAUPOMEP HY $Q  QHIDIVH SXETE SHABIRY | RXQEHG RURKHZ MH FOQEH Z 1GHD DQG WEIAD \KDWHG RHUNRALC
P HADRURKHUP HI/ DQGFRX@S FDXVHAP DIHWR RUU-BXIANRY

7(0 % 815(62/9(' 67$)) &200 (176
1RH
7(0 & &<%{ 56( &85,7<

5 W0 DQDIHP HIADQG 6WDMI\

YHDAHR \WH\] HOQG \VARSHR RAUBXMGHN Z H DUH \XEMPAIR QP HIRXY DQG HYROLQ) R BHYHRXUMY UMW 0Q R ZKIFK UL P DAMIDT] H/ FRX@ O HAMRUBXMQHY
VDM WAXOVR RSHIDIRYY RUILQDGADOARQAMRY 6HH2, WP $ 51WN) AR 2 SHIDMRQCE W |RUDGVAXWWRQR VXK UMWY

&\ BHYHRXUMY UM P ORI HP HQALY LQMIUDMG Z MLQ RXUUMN P DIHP HQALEP HZ RIN 6HHE WP 0 DOJHP HOAV' WVAXWIRQ DQG$ (DOMYR ) LQDGADO&RYEWR) 006
5HXOWR 2 SHDIRQ? 51N0 DEIHP HVI RUDBAMRIDOQ RP DIRQRD
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RXUUMN P DQDIHP HOA - HARQGENIM LGHDNLFDNRQWKURXI K \FHYHIDOSURAHWHY DARH EXMCHN XQWFRSR DM \HIRUP DRI HP HQAVDQG %R0G GYHY 7 KLY | WP HZ RINLGFOGH/
HADIMRQ SRIQVR 3UKGHIMDIV UM FRP P [WikHY DIBRZ LG R BHUUMN DG FROURCP DIWAYAR EHHBYDMG\RWHORDGR ' LHARLY RUWS XAWERP P IWkHI RURYHMLIKW

,Q REUWR UASRIG W \WH \WUHDAR  \FRXUMY EWDFKHY DQG R EHUDMIANY Z H KDYH GHYHBSHS DO LG RUP DR VXU SIRIUP GRLIGHG R SURKPADGS SUAHYH WH
FRQLG-QMDN QMUY DOGFRMXHGDYDMEMYR LQRP DIRQRZ GGE RUQWHFDHR  WHERP SIQ 7 KIVLQ RIP DMRQVERXUMY SURIUP SIRVIGHVI ROWHFRR BDIRQR
YDURXY FRUISR DM | XQRNRQY DG JRYHIDGRH JURKSV LFOGQ) JEEDOWKGRRI\ UM (3900 FRP SIDGFH DQG ARUSRIDM DXAWDQG VHYHY DV DI WP HZ RN | RUWH H HFRURQ R
UASROIELOAY CRIRWEXMGHAHY DG RSHIDARDOURBY $ P RY RMHMLQIV \KHLQ RUP DARQVHRXUMY SURIUP. HWEEDAKH/AHPXUMY WBQELE/ | RURKUMAKGREI LFDOUARXUAHV DG
LFOGV WG |RUHP S HY/ FROMPRLY DOG WLLG SDUY ( P SE HAVZ W DFFHW R RUSRP SR VM AP\ DUH VKEMPAIR FRP SUHKHQUYH DOQCOMDIQIQY) RQ UASROMED!
LQRUP DARQVHRXUNY CDBVHRXUNY DOGR EHYHRXUMY SUITRNHYDQGKRZ \R SIRMWDDLIDOMA EHANSDN

$VSDWR WHLQ RP DIRQVHRXUMW SIRIUP  Z HFRQBASHIRAF H HIAVAYZ 1 LQE-BHIGHONRANGH DGR AR DRVHIWHH I HRYHHVR RAUSIRIUP DQG RXULQMEIC
UASRQHSUHSDBEHN © HUXOLD HYDIHZ W WH ERIGHMARXUMY FRP P XQWY OGP RAWRUR EHANUDAL RUP DIRQ

7R DEGAN UMY DARADMG Z W WILG SOMEY 3UKGHNIOKDY FAEEQKHS DO HOMSUMA Z LGH 7 KILG 300V 5 N 0 DIIHP HASURIUP 7KLY SURILEP | MUY LGFOIGH
[P RY RKHAMQIV LG-OM\ 1) DAFWCQ) DJGP DAILQ) A BHYHRXUMY UMWWKURKIKRAMHAO HR RAMLEG SOV BHIMROKLSY

: HDBR P DQEQ DO LGAGHIWIGRH SOQ Z KIFK VGHAL LHY HADIANRQ DQG HYDODARY SURFHIAY I RUR BHURYHV 7 KLY SIQ LY H HRXMS LQ FBRVH FRRECDIRD Z W RXU
FRISRIDMI XQRIRYY LFXAQ) DGHEFDMGA BHUDQGSUYIR Q. 1XQRINRY H WDCDH DL DOGUMN P DQIHP HQADQGLY GALIGHE\R HQKUH [P RY RKHAQIV CESURSUDMDG
WP HD USRI DOGAVFRAKUA

* XUQY \WH SHIRG FRYHIG B \WMY5 FBRWZ HAG RAIGQI DO R EHYHRXUMY \WU-DV \KDAKDYH P DMUDED 0 HAMG RUCUH BDRITED ONHD \R P DAUDID O HARXU
BXMCHVDAD\ UAXOVR RSHDINRYY RUILCDGALDOFRQAMRD 6HH, WP $ 51WN) CRRY? 2 SHIMRIDCE M RUDGVAXWWROR UMW UHDMG\R A EHYHRXUM

2Q) HELDW DVCP HIG-GRQ) HEXOW WH&RP SDQ QVFRVHG\WHRFPXUHIFHR DR BHYHRXUMNY LAGHN HFRQMH R LOYHAMDMWHH \WAR WH
LGAGHOAS VR \WHEDMR \MLY/5 HSRWWHLCRGHYWDY QRADE DP DMIDOLP SCRARQWH&RP SO VRSHIDARYY DOGWHERP S0 KDY QRAGHMP LOHG WHLGR.G-OAY UDRIED
O\HD \RP DALDID 1P STRAKHERP SO VI LODIADCFRGGMRORUUAKOVR . RSHIDIRY/

* RYHLQDCHH

7KH &RP SO0 TV LG RIP DARQ VXU SIRIUP LV RHIHD B \WH &KIH |, QRUP DIRQ 6HRXUMY 2 111FHU 3&,62°  DQG, GRUP DIRQ 6HRXUMY 2 [1LFH DV Z HIDDY \KH &KIH
,QRPDIRQ2 IILIFHJ 3&,2" : HEHIHHWDARXUHP SE H-/ UASROUE®! I RUP DILQ) P EHYHPXULY UMN KDYHWH NG DG NGRZ BEIH R DAVHW DG P DDIHWHERP SIQ W
P DRUDOUNNY 1URP R\ EHYHPXUNN \WWUHDV DG \WHU TXOM LFDINRQY LQFOGH G-I DQG FHWLFDARQY WSIFDDI RUR BHYHRXUW SIRBMRDY : HH SHRAMKHH HP SR H/\R
[P RY REHUWQIV XQEHINEE FRP SXUMUM APV QHEZRUNY DOG VXU \WAKGRERILHY DG EH SUR LFLHQAIQ D YOUHV R VHRXUMY \RRY DQG WAKQTXHY LFOGQ) LQUKMRY
GHARIRY P DZ DUH DEDOMY DG SHDMRQ MM 7KH &,62 KDY VHLYHS LQ YOURXY URBV 1Q LQ RUP DIRQ WHKQRBI\ [GG LG RUP DIRQ VFRXUW IRURYHU. \ FO LGFOAQY
\HYLQ) D/ WH KHIG R LQRIP DIRQ WRKQREBJ\ UM\ DMER @LUIH SXEIF FRP SIQHY 7KH &,62 KR D JUIGDM GIUH LQ WRKQRRI\ P DI HP HQADGGE KDV DAEIGHS \WH
SUR HMRIDOFHWIFDIRVR &HWLHG, QRIP DNRQG\ WP V6 HRXUMN 3UR FARDCDQG &HWLHG, QRIP DERQ3UYCR 3UR HMRID) RUDGAAUSIROR \WH UHBYDON SHWNHR
WHE,2 \FHE, WP 90MQHR2 |, QRIP DINRQS ERXVRXU( [ HRXRYH2 1 LEHY

7KHS XAWERP P LWHR WHIYRDGR ' LUHRARLY Z KIFK LV UASROUEGH RURHILIKWA FHVBIQUAN IMAKHY LFOGQ) R EHYHPHUMY UFHYH/UBRWI URP \KHE, 62 \KH&, 2
D5 2 SHDMRIO5 W 0 DI HP HIMKURKIKRAAKH \ HOU $ WBDMOGOD \WH 9ROG DG \WH $ XAWARP P IWH DOR UHFHYH XSEDMY CERVIKH UAXOVR SIRIUP UYLHZ
LFOAQ) H HIAVHY DG WSRO WDAGHN DAHIP HON GG B\ RANIGH DBYMRY Z KR SURVIGH D WILG SOV LQG-BHIGHDXHARP HWR RUWKQFDOSIRIUP DG LQMEIC
UAGRQH SUHBIIHIHW 7R WH H \WQAR EHYHRXUMY FROURY DUH UHIDAMS R LOM DOFRQURORYHUI LQDADOUSRMY  \XAK FROURY DUH FROUGHIS LQ WH FROM WR 3UKGHMI
OO0 WO QM UDAMGDXAEW

7KHS XAV&RP P IWHU XOUD ELUHV\KHIXOV/ROGR ' LWHARYRQ\WHHP DY DOGWHIXAVRDGR ' LUHARLYDBR BAHYHYSHIRAF BUH LQIVRQR EHARBDVIQR.GH
R HKOGAHRXUGUHRARMIQMIR RQR BHUMKXH/
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,7(0 3523(57,(6

: HRZ Q RUKHIGDHOWMY EX@IQ) GADAMGDN  %RDG 6\WHWL HZON 1HZ -HYH ([ FOAQ) RXUKHIGDXOWMY EXCQRQ) DQG SURSHMY XVHG B\ RXU, QDRI
YHMCHAHY DG \WHLQMCDIRDORSHIDMRY/R 3* .0 Z KK DIHAVRMMHGEHBZ. DVR ' HHP EHU Z HIRQGGANRUBMGHN DG KRP HR I LFHIXQRIRQY LQERK RZ GHG
DOGGDHE GFDNR/AMURXI KRAMKHS QAMG6\BMY © HOOR FROGAENETAN R I LFHI XQRMRQVLQGDHE SURSHWAVRAMGHR WHS QARG 6\BIMY

) RURXU, QMEDIRIOVOMCHMY DVR ' HHP EHU Z HRZ QDG GDHKRP HR I LY GFDMGLQ- D500 $ UHND 940} OG0 H LR : HOOR FRIGENRUBMHY
LQRZ QH3 DG GDHE SURSHWY SUP DUO | IHTR LAY GFDAMGRURKI KRAWKHH\IP HFRXQUHY ) RUS* ,0 VIQMDMRICRSHDIRYY DVR ' HHP BHU ZHODHKRP H
RILFH/ GFDMG Q- D800 702 D) WHS QWMG. LQIGRP 6Z MHMQG , QADDYG, UHDQG :  HOBR GD/H SUGR.SDOSURSHY DG RMHUELDGRK DQG | LHT R I LFHY1Q RKHUFRXQUH/
ZKHH3* ,0 FRGENVBMN

- HEHIHYH RAUSURSHY DUH DGHTXOM DOG VXMIEBH | RURXUBXMGHN DY PXUHO® FROGAMS DQG DUHDEHNXOMD P OQECHS 7 KHIERYHSURSHMY GR QRAGFOGH SURSHW/
ZHRZ Q\RBD | RUQMT HOABXERHY/

$ WRXUGRP HWIF KRP HR I LFH SURSHIWY Z HOWHGHYHBSLQ) SUIRIUP VAR UHBFH HP WIRQY 7 KHH SIRIUIP VIGFOGHVHNGQ) Z D VR H SOOGHHU HILAHR ) RUKRP H
RILFH SRSHWA/ LIQWH 8 6 9%4I] LODQG - 000 Z H DUH DOR GHYHBSIQ) Z DM AYHMRQ P HDXUV [FOGQ) LQMEDOUA FIQ) DG FRP SRAY LG UDKKRMUAY DOG DYDAQ)
RAHYH/R \MLLG SOV Z DM GYHWMRQ SIRILIP V 2 XU3WXGHRNIO? RZ HUKRP HRI LFH SURSHW 1Q 1 HZ DN 1 HZ -HYH KDVEHRIZ OGS/ ( (! * R &HWIFDIRD I URP \KH
8 6 * UHDIIMQ) &RXGHO

,7(0 I (*$/ 352&( (" ,1*6

6HHIRM  VRWH&RQRIDAG) LCDJRDCB\IM HWXQEHR? / MIDIRQDJGS HIXDRY 0 DY |RUDGHAUISIROR AHMEQSHIGQ OMDIR)DIGUHIXDRY P DY
DI HAMY XV DQG FHIBQ UMMV RAUBXMGHMYSUAHOAMGE. VKFK P DALY

,7(0 0,1( 6$)(7<"' ,68&/ 2685(6

1 RATBSTHE®!
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3%$57 ,,

,7(0  0$5.(7)255(*,6758176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHIO

3UGHO) LCADV&RP P RO6\RANWIGH/ROWH HZ <RUNGVRRN ( [ FKDQIHXQGHWH P ERD358 * 2 Q-D0A WHHZ HH UDIMMIGKREHYR
UFREGIRMHERP PROGWAINDGG P LARQWKOUARAMIEQ)

 WKHUBXURKDH/R (| TXIW 6 HRXUMHY

F 7KHIRTBZ LQ) \BEBISURYIGHVIQ RIP DMRQERVBXUKDH/E, WHERP SIQ GAUQ) WHWWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQ6\BN
7REQOL XP EHUR
B6KDUH/3XURKDHS
7RECL XP EHUR $YHDIH DV3DUAR $SSWK P DM' RIDU9 DOHR
6KDH/ 3UFH3DG 3XEQFO $ QRXGHE 6KOLH/WDW D <HAH
3HIRG 3XUKDHG SHUGKDH 3WRILLP 3XUKDVHE XQEHUWH3 LIRILLP
2 AREH WURKIK 2 AREH)
1RHPEU WURKIK 1 RYHP BHJ
" HHPEU WRAIK' HHP BHU
7RED
BBEEEEEEE8

,FOGH\WKOW/R &RP P RQG\RAN Z \WKHT | URP SDMASDQVI RUKGRRP H\E Z MKRTIQ) SXUBRAYZ KRHVKDUA/R UAKIRNG RN XQW YHAMG GUIQ) WHSHIRG 6 XK URAMEMG WRAN XQWZ HHRIIGQDTD DWKHG\R
SOUNA STV SXUKOWR WH3XGHND) LDAADO F 2 P QEXV, RHYH3@R

2Q' HHPEU 3UXGHOND) LDADVYROGR * LHARLY DARRU HSWHERP SIQ R UHSXUKDH DY DOJHP HOWAVFHMRD XS\WR ELAIRQR IWRANBEQ)
&RP P RQB\BFN GAUQY WHSHIRG | URP - DY WRAIK' HHP BHU

7KHWP L) DQGOP RXQAR [0 WKDUHUSXURKDHY XQEHH & RP SO0 IV AKDUH U EXUAKDH DAKRU] DARQZ L@EHGHMP LGHGE. P DI HP HOAEDHE RQP DINANRQAURYY 06
RNHUFRQUGHDIR)Y DOG\KAK UHEXUAKDHYP D EHH HRXAMS LOWWHRSHD P DUNHAMKMURXI K GHYDIYH CAFHBLDAS W-EXUADH DG RKHUGH RIDAME WIQLRNRQY DG WURKIK SO0/
GIGGWRAPSD ZIWSXB E  F XQEHMHEHXUAMAY( [ FKOQIHS VR DVIP HIG-G

7(0 B(6(59(" @

30W, WP LVCRERIHIWANXUHE SXAOKOQAR FHVEIQDP HIGP HOMRS HIXIDIRD6 . \KDMHIP LCDMS, WP
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,7(0 0$1$*(0(1716"' ,6&866,21 $1"' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

2 YHMH

2 XBRN

ec.\\ ydViscY

P SRR &KIQIH/IQWH. QMG Di( QVLRCP HOV
5 HXQOVR 2 SHDARYY
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&HIBOR WH B HOV LGFOGHS LOWLY \VHRIRQ FROAMM | RLZ DLG GRNGQ) B HQVZ MOQWWHP HDQQ) R \WWHS 6 3 UYDIM6HRXUMEY/ MIDIRQSHRP $PWR

) RZDUG GRNGQ) WP HW DUH P DGH EDVHG RQ P DRI HP HAWY PXULHAH SHRABANRQY DQG BHIHY FRIHQQ) 1XUMUH GHYHERSP HON DG \WHU SRMNIOH I HAW XSRQ 3 KGHNC
) LOGADO, @F DQGIW\KEMADUH/ 3WGHRWO) LGOGADO, GF IV DAMDOURXAVP D GllIHJ SRAUE® PDRIDI 1URP H SHABARQY RUHKP DMV UHGRMS LOVKAK IR DG GRNGQ
IR HON & HIBLOQ LP SRUBQADRRLY \WDWARXTS FDXVH CRXDOUHAOVAR GLIHJ SRMED PDMIDD 1URP H SHABMRQ RUHIP Db/ UHBRMS LOVKFK |RZ DG GRNGQ) \NDWP HON
FDQEHIRXQGLOWH? 51\W) CARY DQG® ) RZDUG/ RRNQ) 6\BAP HINV  \FAMRQYLFOGHGKHHO

2 YHMH

: HKDYHRSH.IDARQY SUP DUO LOWHS QIMG6\BM/R $ P HIFD 38 6~ $MD ( XURSHDYE/ DAD$ P HIFD 7 KURXIK RAUNKEMACUHY/ DG DN LADM/ Z HRIHUDZ LGHDUD. R
I LCDGADOSURGAW DG VYA LGFOGQ) @ H LOXUDGFH DO AN HYAROMRDY P XWWDO! XQB/ DJ5 LM HAP DEIHP HQA: - H R | HUWHH SURGEN DQG VHIYFHV\R
| GAYIGOOIG QAR DORAMEP HYAKUIRIK RHR \WH@U HMEMMEMR GHE R LOWH | LADGADDHYFHVIQEAY

( 1HARYH- Q@Y Z HP DEHWWHI RGBZ LQ) \HIP HAI-SRMY FKDQIHY Z KIFK GR QRAP SCRARXUFRQRICEDAG | DA DOWTM HW

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWOGE \WDAW | LCDGADDUAXOV DJG RSHIDIRYY DH GRAFRQIGHHE IQULEDOVS , 4 (R GRIHJ
UBUIAHVDWEDDMD WERIEGIVHIP HWIGLYQRZ LFOGHEZ MOQRXUE RSRIDMDQG2 \WHURSHIDIRQYY

$ BLOFH 3G GMRY RUSIRSUHEY (IR LGH GWBMRQ BXMCHN 1V QR GRIHJP DI HE WURKIK WH , QRYIGADY LLHVHIP HQADGS LW | LDGALDOUAKXOV DG
RSHDNRQ/ DH@RNRQUGHHG W QUUFDOMWY QRZ. LFOGHG Z W QRXUS R SRIDMOQG 2 WHURSHDIRY/

+ MRUFDOWI P HAAXOVKDYH EHHXSCDME\R FRQ RUP \R\RH PXUHABHIRG SUAHQBANRD

2 XUSUCHSOORSHDIRYY FROAMR 3* ,0  RXUIJGEDOLQHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUWB\WDMILEY * URXS , QXUDFH
D05, QAYIGAD UIHBMQARAY  RXU, QMIDIRDOD/OMGHIAY WHEBRHEYEAN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRY 7 KH&EVHGYEBAN GYIMRQLY CFFRXQMG | RUD/
D QYHAME BXMCHN \WDALY ERYMG VFSOLDMD [URP \KH' LYRUARG DG 5 XQR1 %MQHMH/ WDADUH LFOGHS LQ &RSRUDM DQG 2 \WHJ ' LYHAMG DQG 5 XQ R Y%9MQHRAY DA
FRP SRHG R EXMQHAHY WDAKDYH BHHD RUZ LGDEH \RTS RUH LAG LGFOGQ) BXMCHARY WDAKDYH BHHD SORHG LQ Z 1G5 GRZ Q WY \WDAGR RV | RU2 QVFROMXHS
RSHDIRY/ CFFRXQI) WHDA HOKQGHUIHHIDED DFR-BMG CFFRXQIY) SUGASBVIQWHS QIWGEVBM/R $PHIFD 38 6 * $$3° 2 XUSRSRIDMOJG 2 WHIRSHIDARQY LFOGH
FRUSRIDAM WP V/ DQG LQMDAYH/ \KDADUH QRADERFDAG VR EXMCHNVHIP HWDVZ HOD/\WWH' LYHIAG OG5 XQR | 90MQHMAY GARUEHG CERYH 6HH00MQHR2 ~ |RUDGAAUSIRY
R RUMRUAH/R  UHYHXH DG GHEY RQKRZ. RXUSUR MIELOW LVLP STRMG , Q DEAMRD RXUSUR MIELAW 1V LP SCRMG B\ RAUCELON \R H I HRAMYHD G-SE  FLSMID XM HRXU
FCSCAW DQGP DEIHH SHOAY

0 DCIHP HQW SHAVKDABXOV Z LOFRQMHWR EHH IWURP RXUP XMOD WHQRIAQ) BMGHVN WP Z KIFK LFOGDP L] R EXMCHAH/\KDAFRP SBP HQNIFK RKHU
R SURYLGHFRP SHIMYH DGYDQIBHY HILQQIVAYHYI LFDNRQ DG FOSMICEHH W1 URP DEDDIGRHG UM SUR LB : - HEHDHYHZ HOHZ HDSRMRGHS R \BS LQR P DUNHARSSRMQWAY
R P HAAKH HROLQ) GHHBY R RXURTHQV OQG \RAHY DAGUH 2 XUP L[ R KLIK TXOIW SIRMANRD WANIHP HADQG LOYHXR HAP DEIHP HQABXMGHAHY HIEGY XV\R R1HJ
\ROMRQ/\AKDAFRYHUD ERDG UDIHR | LQDQACOCHHDY DGR HY DI HZ LW RXUFTHMKURKIK P XQMSBIFKDEHY

,Q6HBWP BHU ZH \RIHKM-UZ W DUEXU 3LGRXVDOG DIURKS R LOAMMIRDOLQMIRY DQRXGHG WH OXGK R 3UWWP LF/ UIH5 HQWIGH /\@ 33WPIFSH D
QFHQHG %HUIP XA EDVHS @ HDQG AW WHQKIDGFHFRP SIQ, Q FRIMQRANRQ Z L\K WY DCRXGAHP HWZ HP DGH DQLQMIOHTXN LOYHAR HOAKURXIK RXU&RSRUDM DQG 2 \WHU
RSHDMRQ/R CSSIR [P DA PIER) HXAYDBOARD  LQMMMOQ3WMP LF/ LIH+ RTEQ) &RPSIQ / 3 23UWPLE  \WHYHP XADH HP SMGIP WG SDVGHIKLS \WDVRZ QY
DR \WH RAMBEQ) FOSMIDWRRN R 3UMP LE S H : HH SHAAKH LGRU-DVHS UHQUKUDGRH FESCRW \WDAKLY SDNVGHIKLS SIRVIGH R \KSSRWRXUYIMRQ R H SDOAQ) CFFHW\R
LMY LOMKIDGFH DG NP HOAVHRXUMY | RUSHRSBIDIRXQGWWHZ REB 2 XULQUIOAIQLRMRY HIFAYHEHBAP B ZDARWHQKMISSIK IPDMY HARQRJ R
UHLYHY UHIDAG R RUMMKRMU-G VAP HOADQOMY BMQHWZ W 3WMP IF5 H 6HH1 RM VR WHERQRIEDAG ) LQDGADOS\BAP HOVI RUDGAUREOQ RIP DIRQUIDEQ) \MY
WDQLAIRY

$ VIR RUFRMRXVLP SUIRYHP HOASURAHW Z HOUHZ RINGQY \R EHFRP HDGOGHUDGE P RMDILGIFRP SO B P S\ LQJ RXUP DI HP HOWARKRMUH HP SRZ HIQY RXU
HP SR HHV/Z W | DAMUGHAMRQ P ENGQ) SURFHAHY DG LOYHNY LOWAKGRR)\ DG ABSDMRP Y $ VSOWR WY Z HOHLP SBP HINY KO HY\R RXURL D) DAROWMKRMUA
DOGKDYHUFR GG DUANKAXUQ) FKOLUHR P LARQLQWWHI RXK TXOWUR : HH SHAAKHHOAMRY/Z LORDMRSHIDAY HIIAHFHY
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DG SURYLGHUHQYHWY HOAFDSCAMY \R EXLOB FDSCEOMNY UHDT) HOBAWRCH | LAHIAHY VAHIWHD RXUFRP SHMYHHY DG XHD XUHI URZ

2 X\VBRN

: HIHOFRQLG-QATERXVARXUSURSHRANV | RUWH [ XMUH EDHG RO WWH | RXQEDIRQ R RXULQMIUDMG DG FRP SBP HOBY BXMQHARY © H SOQ R FRQMH RXUNEQM RIP DIRD
\RZ OB/ BHFRP LQJ GW P DINAAHOMYH LGFOGQ) HIRWR | XUKHUGH UM \VKAK DY WURKIK UHQUXUDGRH WIQORARYY DG R GHIYHUMKWETEG R \MP JURZ WM LGFOGQ)
WURKIK LAY LQ SURGKAN DG VROMRQY WDAP HANKH HYRVLQ) GHHE/R RUPXWRP HY 2 XUSDQ U D.QV \R UHIEBFDM FOSABOCFUR \ARH EXMGHAAY Z WK \WH LOAIRO R
LCRBDICQ) WHIHDQIVFRQUEXIRDI URP. RXUKLIKHUI URZ \W EXMCHARY DQG UHAQ) FEBMICDERFDMG\R GZ HUIURZ AN P RMFCSABDLQMMYH MR

6SHALLF RAGRN FRUGHDNRY/ I RUHIAK R RAUBXMHWHY LCRXGHWHI RTBZ 1QJ

$ 3,0 2XUJGEDOQHAR HWP DEDIHP HOABMGHY 3* 0 LVIRXVHG RQP DQBQQ) VAR LOYHAR HOASHIRIP DJFH Z KIG GYHDILQ) \WH\FDBIR WSS P DA
WTIRQR DAV XQG-UP DI HP HOADQG A YHMI LHG JEEDORSHDIRYY ©  H OUH ELRIGHRQ) . RAUGMUBXURQ FKDQCHY DQG DAHAP DI HP HAFCSCEL O/ \MURKIK
CFTXMMRQY DOG R DQF LQWDRYH/ MR EHIRUVLYH RXUFCHOV DQG \KSSRWI URZ \W DV/Z HODV SURYIGQ) DAHAP DCDIHP HQAHYFHAR 3ULP LF |, QDEAMRQWRVAYIQ) \MLG
SO FIHQN ZH SIRIGHRXUS 6 G, QMEDIRIOEMCGHRAY Z W D FRP SHMWYH DGO H WWURKIK RAULQYHAR HAH SHWNWH DFURW D EURDG DD R DAHARDWHY
LFOQQ) SXEQF DG SUYDM DAHNRDN FOSCE DY 8 GHBQRQ) RXUIURZ K ADAD\ 1Y RXUCELON \R FRQIMXHWR GHIYHUURBXMNQYHKR HASHURUP DFH DG \R DMERA
DOGUABIQKLIK FDEHULQYRAR HOAMUBON

7 KHH WP 0.Q UMWR HIQQIV CFURW \KH DAFAP DD HP HOAKGBAMY DY DGYHYH FKDQIHYLQ P DNANARGEMRYY HJ - HIXW P DUNAAGROQHY KL KFULQAUAADAY FBGEM
\SUHIG Z 1GHIQ) RUDOHWEM YOOH G-ROGHY FRXGS GOG \R GZ HJIHH EDHS UYHDMY LGRHOAYH | HAV \BNGQ) GQIHUWR BH WHD0 H5 DG BWHY LQ RAUNVHHG DGG FR
LOMHNR HON $ Q HFRGRP LF GRZ QMU FRX@S DR KDYH LP STAW RQ U-D0HWEA SUFHY DV Z HIDDY WIQRNRQ YROP H/ 1Q FHVEQ SUYDM DAHANRDWY : HEHINH3* 0 v
XQTXHD QYHYILHGIJEEDOSMARP 1VZ HESRUMRHE\R EHUAMOHAQWHI DFHR P DNANQGLQBAMY  KHIGZ LGB/

1  SHMHPHYBWDRILHY : HUP DO REMHGROKHIIQ) FXARP HYP HAAHULQYHAR HOAIGE WANSP HIHHB/ 2 XU, QAANRICS HIMHP HYGWDADLHY EXMCHN FRQMMAR
EH I RAXVHG RQ SIRVIAQ) SURSEN \WDAMSGRIG R WH GHHB/R - STIQVSRORY WANH DG DKMV \R P DCRIH UM DQG FROMROWHUEHH IWFRWV Z KLG! P DQRIQQ)
CSSURSUDMSUAQ) DOGUHMOH SHRABINRQYXQEURKDILQ) P ONVRQEWRYY : HH SHAARXUGL | HIHQMDMG FOSCELONY DG G-P ROMDMGH HRANRQVR GLYHRXUBXMGHN
P RP HQXP 1O \WH SHOMRQ UM B HJ DG LOMIDMRIOUHQXUIIGRH P DNV KRZ HYHU Z HH SHRAMKDAIURZ W Z L@QRAEH OQHIUGH W WH HEMWRAF (DMMHR WHH
WIQLRIRYY , Q, QRYIGD05 HMHP HYWBWDAMILEY Z HFRQMHR H HOMRQRXUMIDAD R SLYRATR G/ LOMIMDM VHMYH SURSENR HQKUAZ H U] H DSSURSUDM
WD/ Z KO \WH PXABOAFRGRP LE HOYURGP HOA: HH SHRAR FRQIDKH R KL VRXUI REXV VR SURGAEW \RDABURYLGH SURMARG RARRP HY/| RURKUPXMRP HY CFURW D Z LGH
WDQHR HRERP [F HYYLRP HOVWURKIK MP SBU \WAKQRRI\ HIEGG AKOIHY : HH SHRADFFRXQAYDDHY | HHLGFRP H DG \SUHIG LGFRP H\R BH P SCRAMG B\ YRIMB!
P DHNRQEUWRY/

T * URXS,QKIDGH : HIWHDODAQ JURKS BHH WSIRYLGHUZ W DI REXVRQIXUKMHUGYHMI Q) RAUSRMRIRE. H SI0EQ RAUSUP LHUO DNADGS WRADMROVHIP HQV
DOGJURZ LQJ YROQIEY \XSSOBP HUCKHI Z KIGIP DQEIQQ) GDEHIKLS LQWH1 DARICD DINANIP HON

T, @EYGOO UH : HARQMXHWR | REXVRQP INQI @ H LQMXUDGRH \ROMRQY P RUH CFFHWEG! W | LOGALDOSUR HAMRIY DG AUHPWBWRP HYE. SURVIAQ) D ELRIG SURGEN
SRURIR ((FOGQ) JURZ LQJ \WH P RXQAR  CFRXP XOWRQ DGG VP S HG SURMARY SURGRANRSIRYY FRXSBI Z WK RXUP XQVFKOQEHOGMMEX\WNRQ FOBCEMMY : HKDYH
\INHD SUAQ) DG SURSEALRNRQY R HQKUA Z H WD) H CESURSUDA UM/ | RUKH PUBDAHFRGRP LF HYLLRGP HOADQG\R GYHYI\ RAUSIRGAEWP 1 VR | XUKHUTP IWRXU
QUMWY AR LQAUMNDM/

$ QMCDIRIDOBMQMEY : HUP OQIRXVHG RQP HANY PP HIT SIRMANRY O | LQDADOGHHEY DV Z HODY P OQEIQQ) \WH XQCHDLQ) WIHIW R RAUGMUEXNRY
FKOQCHY 2 XUMRDAD\ L/ \R AHIWHD RUSRIMRQLQ - D00 Z KIG1H SIEQ) RXUI RRBUQNQVHBRNKLIK JURZ W HP HILQD P ONAW - H EHDHYH RXUGH-BY EDHG \VHIXY
DQG GO SIRMARQ | REXV D HYHQ P R YDOTEGIR FROKP HY EDFG ROWHIGEDDH SHIHFHR &29," DOGZ LOKHS \KSSRWKHFRQMMH-G G \MP JURZ W R
RXUBMCHARY © HFRQIMXHWR LOYHANQRXUH MY EXMCHMAY DG U XOUD
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DAV DFTXMNRO RSSR QU AR EXLCB VDB DG AR SBP HYWRXUSRIMRIR R EXMCHAMHVIOHP HILQ) P DHNVIQWKSSRYR RUBQ WP JURZ W
, QXM 7ULHGY

2XU8 6 DQG, QMODIRIDOYMGHMY DHLP SCRMG B [ LQDGADOP DNV HARGRP LF FROAMRYY UHIX@RY RYHWLIKWIGGE D YOUHY R WHIBY \KDATH HAAKH LMY 1O
Z KIFK Z HFRP SHM

) LDQRDADQG( FRGRPIF ( QALRGPHW

T 86 YBMQHNAY $ VAVPXWHS I XUMHUXQEHP2 P SRR &KOQIHYLQWH, QMUNS DM( QNURP HQVEHBZ  LOMMNDM/IQWHS 6 H SHIHFHEDSIRRYHE SHIRGR
KIMRUFDID &7 GYHY IRBZHGE\ DVKOS IMNHIQ  DOG \WKWEIGHE KUKHUBYHY 1Q © HH SHAAKDAD FROMXHG GYHOR  KLIKHULQMAXWDMY Z LOEHH IWRXU
UAXKOVRYHWP H © H ARQMXH R P RARUPXUHAP DINHAFRQBMNRQY DQG WH LP STRAR RAUBMCHARY | RP \BZ 1Q) RUGHIDIYH HARGRP LF JURZ\K. , Q CEAMRD Z H DM
\XEVIPAR | LCDGADOP SCAVDWRADMS Z W P RYHP HOVLQHTXWY P DUNANDOGWHHYROMRQR WHFHIAWA FBIDVAVAXWHGLQ2  6HIP HYB HXOVR 2 SHDIRYY Z KHH
DSSOAEG! DQGP RHELRIED Q3 WP $ 51WN) CRRY

T QMDIRTDOHMGAHY 2 XU, QMEDIRIDDYSMCHAA RSHIDARY/ HS-ADI Q- D500 KDYH RSHDMG QD GZ. LQMAWDM HYLURP HQYRUP OQ \ HILY DV VRS
XQEHF2 P SIPAR &KDQIHYIQWKH, QMG Di( QAURGP HOVEHBZ DOGWHHGZ. LQMBWADMY GHIDAYHD 1P STRARUCHNQYHXR HNSUHIG WXV DQG UHQYHKR H
\ IHIBY , QDBAWRY Z HOHVXEMANR | LCDGADOP SCAVDARADMG Z LW P RYHP HOWLQI RIIQPXUWHR DAY SOMEXDL® \KH- CEDCHH\ HD ) ORMDNRQ/LOWHYOOHR \WH
\ HQ FOQ LP SCRAKH UHIDYH DIMERRYHIHA R FXMEP HY R BRI\ HD GHIRP LGDMG DG GRQ\ HD GHIRP LCDAMG SIRGAW WHBE 1P SCRY) ERW \DBV DOG \KUHXGHY ,Q
DOAURY Z HOUH\XEMANR | LQOGADOLP SCRW DRVRADKMG Z LW P RYHP HONVLQ HIXWY P DUAHA DOG WH HYROMRQ R \WH FUHEWA FB1 DY AVAXWHG Q22 6HIP HWE HXAOVR
2 SHDARQ/” Z KHIHCSSTFCE®! DOGP RIHELRDBD 1Q3 WP $ 5 W) CRRY

' PRIWSKIFY

$ 86 YMQHAAY , QRYLGOORWRP HG-P RIWSKLEY FRQMMH\R HYRYHDQG GHZ. RSSRUMQMAY SUHNKHP \HYHYLQ QLI HIHANFRQKP HIMHIP HQVAKFK D/\WH P LGBOQOC
DG P XOEXAMUICP DUV &RQMXP HUH SHRBIRQY DQG SUH HIHAHY DHAKOQILQY) : HEHIHYHH MM DQG SRAMQMIOHMEP HY DHIGFRUDIQIO GRNGQ | RUFRWAH | HARYH
VROMRQ/ \WDAKH FOQ HDM® XQEHINIOE DOG CAFHW WURKIK WRKGRBI\  HIEEBG GHYLFHY $ WKH VP H\WP H LGFRP H SURMANRY Z HDBK CFRXP XOANRQ DQG \WH GHHB/ R
AN FOR, ERRP HYDUHFRQMAQ) R\KDSHWHLQKUIDGFHLQGAMY $ SHMAAANIHP HAHRXUMY JC5 H MVIOWLP VR ERK\DYLQIVDQG SURKMANRD

T QMOIRDOHMAHY -DE0QKDY DY DILQ) SROXOMRQ DYZ HIDYD@UIHSRROR KRAHKRIS DAMHVIQHMGLOGZ \ IHIEQ) G-ERMDGG\DAQIV YHIFBY 7KHDILQ) R
- CEOQV SROXOIRY DIRY Z W \RELQY RQ.JRYHGP HWBHMRQ DG KHIGMFOUWH SURIUZP V KDYH GG \R DIURZ LQY GHP DG | RUSURGAW \WDABURYLGH [ LADGADOVROMRYY | RU
UM HQADQG Z HOOK \ADQJ HJ DV/Z HIEDV | RUKHDBK UHIDAMS SURGEW 94 LCKDY \WH @L HVBRXGMRQLQ 6RAKS P HIFD DOG KDY UHFH® H SHIHIHG DP REAAKNGFUDH
1Q SROXOMRY 7 KH IR LY XQGEHIRQ) DUBLG G-P RIWSKIE WDIQMRY FKOUIRAM HG B\ DIURZ 1Y SURSRWROR HIH® AMYHYY GHWR GRIQQ) | HWIW DAY DG DD
(FUDHIQ@HH SHABR 7KLY G-P RIUDSKLE WEQMMNRQKDY SURGFHE FKDEBII HVIQ YDURXVAVHRRLY SOMEXOUD [P SDRMY KHISKFDUH DG SHOMROM WPV Z KIEK KDVBG
R DJIURZ LY G-P DG | RUSIRGAMKDABURYLGHI LDGRDOROMRY

SHIXDRY ( QURP HWEHHE96MQHA? 5 HIXDIRG [RUDAVRAMRQR BIXDRY GYHBSP HOMKDAP D 1P STRARHERP SO) DOG\WHDXRADAG UMY
&RP SHMYH( QMURP HWBHH2 90MQHAZ ~ IRUDAVAXAWMRQR WHFRP SHMYHHOYLLREP HWIQG\WHEDIYRQZ KIFK Z HARP SHMIQHTFK R RAUMHIP HW

,P SDAMNR & KDQIHVIQWH, QMHWB DM ( QVILRQP HOW

$ VD JIGEDD LDURODOHYFHVARP SI) P DNHNQMIAXDM/DHDNA GUYHUR RXUGIXLAW DQGFCBMICERMRYY FDK |(BZ V UAXOVR RSHIDARQ/ GG | L(DADCERMRD
&KOQIHVIQIQMBMADAY FOQDH HAAKHHLQVHYHIICY D V LGFXQQ | DYRIEGIRUDGYHYHLP STRMR

T QWY HFQAHDMG CRINMW LFOAQ)  LOYHWY HOACHRP HUHMWY QHAQYHWR HONSUDGUAXOV GHZ PRH DMV P R HEDRSUHED P HQWVDG ERG UHEP SRV
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\WHYDOOMRQR! 1] HELGFRP HLQYHAR HOVDQG GHUYDRYHLOMKP HONV

FRODMICERAY WA HOV KHEILQ) FRAVDQGRMHUUM P 1\ DARQ TRV

FXVIRP HUCFFRXQAYDOHY DQG DAHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
LQXIDFHUHYHGYHY IGFOQQ) P ONANMNEHHIW 30 590/  DOGP DUNAN SHIHFHWKH XSV
SRIA KREHUEHDMRU IGFOAQ) \KUHIG-URZ WG LY, DR

SURGANR T HIQIV GALIQI HDMUWY FUHEWY IDM/DQG\DBVPL DG

WHIDUYDOHR  DOGSRWEGILP SOLP HOVRY LQBCILEGIDAMHMKAK D/IRREZ LG

H + +H+ H+ +H+ H

) RUDGAURIDOQ RP DRQUHIDLACY LOMMMDMUMY VHH5 W) DRRYZ 0 DN/ N

6HHEHBZ |RUDGVAXAWMERQR WHPXUWHANQMHANDMHYURGP HOADGG IWLP SCRAR GHAQYHAR HQASUBDGLORXUS 6 DQG- CEDGHHRSHIDIRYY DY Z WK \KHFRP SRIMRD
R WHULQXUDGRHQCE QWA DG SRR KREHJDFARXQEDDIRHY

8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

© KPILQMAWDM/LQWHS 6 KDYHH SHIHAHGDVKWIGHE SHIRGR KIMRUFDD GZ GYHY IDMVIGRUHDHGWUIRIKRW  DOG\KWBGHEKLIKHUBYHYLQ DOGRU
DYHIDIHUHQMWY HON HBLVIHHI® GRZ H AHHEQ) RUPUHAWDYHIIHSRWRIR) IHB

,Q REHUWR P DIIH WH LP STV WDAFKDQI HY 1Q LQMBMWAUDAL KDYH RQ RXUGHAIQYHIY HMMSUWDIG ZH HP SR D SURTRRYH DAHAMCEAY P DIHP HWSIRIUP  Z KIFK
LGFOG \RDAMILE DAVHADERFDARQ DOG KHEILQ) DM LHY Z MO D GVASICHS UM P DRI HP HQAIUIP HZ RN 7 KHVH DRI LY VHHN VR P DIRK \WH QCELOW FKOTRMIMEV R RXU
SIRGAN DGR FRHD CESUR LD DAMWHLQAMFNDMVHLMMY R WHDKHNZ K WH AP DMG LOMIDMVHQAYW R \WHSIRSENICE QN 2 XUDMANMIEON P DIHP H
SIRIUP DOR KH3V P DIIH GAUMRQ JDSV XU DO RKHUUMY EHE HHD DIV DG ACEOM/\MRIK WHXVH R GHUIYDIYHY © H DEXWAMY G @P LE SURFHW DV SIRSEW
FKDQIH DY FXWRP HUBHKDYIRURKDQIHY DG DY FKDQIHY LQ WH P DNHAHQYLRGP HQARFFXU $ V D URXOVRXUDKHAMIDELOW P DRI HP HASURFHW KDV SHIP WG XV \R P DCDIH WH
LQMBKAIDM UM DRRADRMS Z W RAUSIRSENWKURXI K VHYHIDOP DINHAR FBV 2 XULQMIAWDMH SRKUHLYDOR P MIDMGE. RUBMGHWP I Z KIFK LFOGVAH/R BXMCHY
IRUZ KIFK |HH EDVHG DO LQXUDGFH XQEHZ UM HILQQIV SO D P RUH SURP LGHAURB! LQ SIRGAWSUR MIELAW : H DOR BIXOWD H OP LCH RXUSIRSAWR T HIQIV DG \WHU
SUR MIELOW $ VDUAKOVZ HP D UBURHAHMEQ SURGAV DG AVARQMH\DBYR - RKHISIRSAEVMKDAER CRAP HIARXUSIR W SHABINRYY

7KHSRWRQR WHJIHHDCTFFRXQAKSSRIY RXUS 6 %MCHAHYDOG RXUE R SRIDMOQG 2 WHURSH.DARQ/KD/CSSUR LP DAMD BARQR 1] H5P DXV \HRXUMA/ DG
FRP P HIADOP RWOJH GO0/ EDHG RQ GHAFDW LY YOOH DVR ' HAHP BHU Z/\W 0Q DHIH SRWRIR \ IHBG R CBSUR P DA ) RULY SRWRQR \WH JHHIC
CFARXQADAMEX\BE® R WHH RSHIDARQY Z HHXMP Div DOQXCOSUCHSDOSD! P HOW DG SUHED P HOVWDAZ HZ RXES EH UHTXLUHG R UHQYHWAR EH OSSR LP DM R WHIL HG
P DMUNY VHRXUMY DQG ARP P HIADCP R HBDQ SRUWRIRVKURKIK

(JFOGGIOWH  BEAROR 11 HG P DXUMNY VHRXUME/ DG FRP P HIADOP RMDJH GO0/ D CBSUR LP DMD ELAIRQWDADUH\KEMAR FOBRUUHEP SIRQ | DM DA
\WH DWKHIV ROWRQ DQG KDYH D Z HIKWG DHIIH IOMWADMR CSSUR IPDMD 21 WY EIGIRQ DSSIR LP DAD FRQELQ SIRYMRQY | RUSWHED P HASUP PV
) XM RSHIDMY UAKOVZ LODEHIP SCPAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPANR D SUHED P HOAMHH  DAGLHIHQAIDAY FRP SOUHG W \WH
PXUHASRMRIR \ IHTG LFOGQ) 1Q\RP H FDH/ DAUDMY EHBZ. \WRH JXDUDQMHE XQEHJRXULQKUIGRH FROMFW DQG LU RXUXWI] DARQ R RKHJ DAVHAMICELQWN P DERIHP HA
RDADLHY D/GAAUEHGCERYH LQREGHMR P DQEQ! DYRIEGI QAT HONSUHIG

7 KHI RTZ L) \BEGIVFN| R \WHLQAXUDFH CCEL MY DOG SRIA KREHDFFRXQAEDDGRHVR RXUS 6 RSHDIRY/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH I RAWHEM
\QAFDMG

$VR' HHPEHJ
LQEIARY

| RY GADIRQLQKXIGFHSIRGAWZ W1 1] HG DG IXDIQM-G\MP V

&ROMFNZ [\ DEWMWEEGIFUHAMY UDAV\XEMAYR JXOLIQM-GP LQP XP V

3OMASDNY FRUEFNZ KHHLQYRAR HOAGFRP HUMI XEP DAD CFRXHAR FROMPNRTHY
7RED




7DEGIR & ROMON
7KH EQRQ CERYH DM/ R B GAUDINRY SURSAEW KK DY JURXS DO KRG \ANBP HQN DG RKHJLQXUDGRH SURGAN \WDAKDYH 1 1 HG DQG JXOUIDM-G
WPV HVHHNVR P DI HWHLP STRAR KO HVLQLQM NI ROWHHFARQUIPWMMURXI K DAANTELQN P DD HP HWDY GVAXWHG CERYH
7KH  ELQRQOERYHUHDM/\R FROMFVZ W FUHEMY UDMAKDAP D BHOEWMMG RFHWH@HR WH FRQMRMKXEMPAR JXOIQMGP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW \R GZ HUFBEMG) DAY RANRHFRQAIAWVCERYHI XDIQAM-GP LQP XP V RXUZ LAQIGHWAR GRVRP D BHAP MAGE. FRP SHMYHSUAKKUY ) RUDBAWNRIDOQ RP DIRQ
WDAQ) FRQMFNZ W DOWEEG FUHEMY IDMAXEVAMR JXODOMGP QP XPV VHL RM  \RWHERQRIEDMS) LOGADOB\IAP HOV

7KHWPDQQ HARQR LOXIGAHICEONY DG SRIA KREHJDFFRXQNEDDGHHY LOMHH RSHIDIRQY UHIM/ VR SDMASDN) ARQUEFW | RUZ KUK \WH LYK HONGFRP H
UMNLVH SHRAMGVR XQP DMY CARUHVR FROMPNRTEHY 7 KHFUHEMW) UDA| RAKHHFRQALAV DUHSHIRAFDE DEWMME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

&BRHEYBAN' IMMRQ

6XEVDQMD DOR WH  ELARQR JHHDOTFFRXQADMHVLQWH & RVHE UBAN AYIMRVKSSRIWRED) DR/ DOG ALELOWN UMY R \WH& GRHG VBN SRIFAHVRID 6HH
1RM  \RWHERQRIEDMS) LOOGRLOCB\BAP HOWI RUDGAWRDOQ RP DIRQUHIDEQ) WHERHGYERN

- DEDCHH2 SHDIRY/

-CB0Q KDV H SHIHIFHG D GZ LOMMAUDM HYLRP HQMRUP Q) \ HILY XU Z KIFK WH %ON R -DE0QV P RHEY SRIR KDV UAKXGMS LQ HYHD G2 HUDQG DAMP HY/
GHIDMYH\ IHBY | RURHMIQWRY R JRYHGP HMWERQB/ KRZ HYHU GRAMWWH HDIQ) R WP RHBY SRIR LOWH I RXUW TXOWUR - CBOQ FRQIDH/\R H SHIHFHD B2
LQMNDMHYLURP HW

,QREU\R P OIH \R \WH H WASRME®B! \KH LP SCRAKDAKH PXUHAQMBWALDM HYLREP HAKDY RQ RXUCHAIQYHXR HIMSUHIG RXU-CEDHH RSHDIRY/ HP SR D
SURTAMHDXHAMCEON P DDIHP HYSRIUP : HARQMHWR SXADHEY \WP ERIB/ZMWMRYR  \ HWRUJWDM: HOORUWIXD® H CP LGHRXUSIRSANR | HIQIVOG
WHUSUR MIELOW $ VD UAKOVZ HP D U-BUFH FHIEQ SURSEN DENWARP P MIRQY | RUAHIEIQ SUIRGAV DG GVARQMXH VOBV R RMHUSUIRGEW WDAGR GRAP HHARXUSLR W
H SHABIRYY $ GCAUREDD RXUGYHIHSIRGANRWRIR QWP VR PR Pl DOGSUP P SO P HYWMKRMUHDIBZ VXVVR I XOKHUP DOIHDQ [P SCAVIURP AKDQIHY/IQWH
LQMBADMHYURGP HN) RUDCAURDOQ RP DIRQUHIDAEQ) \IBYZ MOQWHHRSHDIRY VHH?2 |, QMIDIRIDOHMGHAH?  60BV5 HXWW EHBZ

7KHSRMRQR \WHIHIHDOCFFRXQINKXSSRMY RXU- CEDCHHRSHIDIRQY KDY CSSUA LP DM BARC R (1] H3P DM VHRXUMHY DG ARP P HIADOP RMDIHEODY EDHG
RQ GHAFDWY 1) YDOH DVR ' HAHP BHU Z\W 0Q DHIDJH SRWRIR\ IHG R [BSK LP DMY 2 XU- DSDCHH RSHIDARQY KDYH FROMXHG W LQHINIQ 8 6 CRIU
GHIRP LM DAHVVKSSRIY) RXUS 6 GRIDUGHRP LDME SIRGAWSRINRIR Z KLIFK KDV QRZ. GUYHD DYH.IDIH BHQYHWR HOADM/AR H FHHG PXUMDADYHIIH SRURIR DAY ) RU
KLY SRMRQ R \KH JHHIDOCAFRXQADMIEXBED \R WHH RSHIDNRYY Z H HAP Db DOQMOSUGH.SIDSD P HQV DQG SUHSD P HQW \KDAZ H Z RX@S EH UATXLUAHG \R UHQYHIR EH
DSSWY LP DMD R \WHI L HGP DMUMY VHRXUMY DQGFRP P HIAOCP RWDI HEDQ SRUNRIRAMURKIK

,FOGGIOWH  HAR R 11 H3P DX \HRXUMH/DQGFRP P HIADCP RWDIHEOQ/OHOSS IPDMY  ELAIRQWDATUH\XEMRAR FDTRUBHGE-P SINRQ| HDMUH/DARH
[XHI ROWRQ DQG KDYH DZ HIKWMG DHIIH IQMMWDMR [SSR IPDMY 21 WY EAR) CSSK IPDMI  FRQEQ SIRYIMRYY | RUSWHED P HOABP PV ) XUAUH
RSHIDAY UAXOVZ OEHIP SCAMG B L \WH UHQYHAR HOAR \AKHXBG SO P HOVRUSWHED P HOV QRAKEMIPAIR D SUHED: P HQAPHH  DAGLLHHQADMY FRP STUHE VR WH XU
SRURIR\ IHTG L(FOGQ) LOVRP HFDHYDADM/EHBZ. WRH.J XDUDQAHG XQEHURXULQAUDGFH FRQMAN DQG LU RXUXWMT DARQR RKHUDAHNICELOW P ORI HP HQAMDRILHY D/
GHAUEHGIERYH [QREHMR P DQEQ| DYRIEGIGHAQYHAY HONSWHIG

7 KHI RIBZ Q) \EEGIVHIVI RW \WHLOXUIDGRHACELOWAY DQG SRIA KREHUFARXQAEDDIRH/R - RXU- CBDCHAHRSHIDIRY B WSH | RAWHAMIQBFDMS

$VR' HHPEHJ
LQEIARY

, QXUDFHSUIRFANZ W1 L H5DQGI XDIQAHG WP V

&RQMFNZ 1\ DP DUNAAYDOH DO W FOCRHBGEH RUHP DU

&ROMFNZ 1\¥ DEWMWEEBIFUHAMY) DA \XEMAYR JXOLIQM-GP LQP XP V
7RED
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7K BARQLYSUP DUO FRP SIMGR B GAUDMRQLOKUDGFH SIRGAW\KDAKDYH | L] H5 DG JXOIQM-G\MP V |RUZ KK XQCHOLQ) DAHNVP D KDYHWR EHUHQMAMG
DAQMANIDAM/\NDADLH GZ HAKDQ PUHMABRMRIR\ LHB/ 7 KH WP DQQ) LQKIDGFH CCEONY DG SRIA KROHUDFRQAEDDGAVIGFOGH  BLAIRQ UHIIMG VR FROAEAV WD
LP SRVHD P DUNHAYDOH DOWR HA \WH FRQALFW DUH FOGRHDBG EH RUHP DMUMW OO ELAIRQ UHDMAG VR FRQMIPVZ LW FUHAY UDM/WDAP D EH DOWMMG RAHUWH@HR \WH
FROUPMKEMPAR JXOIQM-GP LQP XP V 0 RIWR WHPXUHNFBHEWY UDMYRQWHH FRQIAN KRZ HYHJ DUHDWRUQHIUFRQAMIFMICP LQP XP V $ GRRXIK Z HKDYH\WWHIELMN 1Q
\RP H DAY \R GZ HJRUHAMG) LD | RUKRVH FRQUEIFAW WDADUH CERYH JXDUIQAMH-G P LQP XP FUHAWY UDAY \WH P DAY R \MLY EXMCHN KDV LQMBWARBEA) DAY \KDADH
GHMPIGGE IRPXD 6HHLIRM  RWHERQRIEDMS) LOOGADDS\IMAP HOWVI RUDBAUMRDOQ RP DRQUIDEQ) AHIAWY WDM/RQSRIA KRTHIFFRXQNEDDRHY/

5 HXOVR 2 SHDARY
&RORICDOMG5 HXAVR 2 SHDARQY/

7 KHIRIBZ LQ) \BEGIVKP P DU H/GHAGFRP H G | RAKHSHIRGY SUAHDMS

<HU( QG5' HHP EHU

QP LR
5 HHOGY

%HH IWDQGH SHOHV

@R H BW EHRHLGRP HW] HVD@GHMW LQHIQQIVR RSHDMY NRQWHOMUBY
,FRPHW H SHOH BHHIW

@R H BW EHRHHIXW IQHIQQIVR RSHIDY NMOQAHM

( AW IQHIQQIVR RSHDMY MOMHMH QR I H/

1 PMFRPH BW

1 AW , GFRP HDRMEX\EEGIVR GRIFRQURT LOMIMV

1 HMGFRP H GRW DAEXIEGIR 3UXGHMO) LQDGRDD, F

W $QRO0RRP DR 7KH P LERQICRFDHIQ? 1 HAGFRP H (AW DMIEXEEBI\R 3UXGHOND) LQDCADD, F~ UH GRMGWHI RTBZ LQ) CREEBILMP VRQD
S\ EDLV

P LQIRQ! DYRUEG! YOUDFHI URP WD) HGLOYHWR HQNIDIQY GRAHY  QRVDIGE UM FKDL) Y DQG DOWE HOW

P LQIRQ! DYRUEG! YDUDFHI WP DEZ HURRE LQIP SOUP HONKOLIHUADMGVRS WXUDGFH, 4 UHFRUGHGLOWH PXUHA HOUSHURG FRP SOBGVRWHSURU, HOUSHIRG

P LQIRQ! DYRUEG! YDUDFHUH GRIY WHRKDQHLQYODHR P ONHAIMIEHH W GHAR UHDAMGKHEILQ) JOQV WY

P LOIRQ | DYRUE®! YOUDFH 1 URP KLIKH DEWMMG RSHIDIY LFRP HIURP RAUBXMCGHN VHIP HOV LGFOGQY) D | DYRIIE®! FRP SOUDAYH GHAIP STRAIURP RXUDQACC
WHLHZ VDG XSEM R DRKP SWRQY GG RKMHUUH LGHP HON SUP CUO UHGRMY DGHARDIHIURP \MHH XSEDMYLQ WH SURU\ HOUSHURG LQ RXU, QAYIGAD LIHEXMGHW
7KV IGRBDHZ D/ SDMDD RIVAAE WHIEHFHR DJIOQIURP \WH\DBIR 3UXGHRNCS QRAMY/ LHS WXUDGFH &RERIDIRY 23$/ $&°  LQWH SURJ HUSHIRG HH
36HIP HY/B HXOVR 2 SHDIRY | RUDCAWRIOQRP DIR) 0%

¥ P LARQI DYRIEG YDUDFHI P RU LYRIMG D55 XQRI YoMCHAMHY UH RN KLIKHUWAXWIQRXUY RQY 7HP &DHBEXMHY SOMDD RIVHAA \WHOBEWHFHR D
JOQIURP WHDBIR \WH) X@B6HYFHS HMHP HOABMCHVLQWH SURU HIUSHIRG DG &Z HJUHKXOVIURP RAUSQVHGYEBAN AYIMRQ

+H +H+ +H +H

300D R VANGY WHHLGRUDAYIO® 1 HAGFRP H AW DREXEEGIVR 3 KGO LOGADD, F~ Z HHWHIRTBZ Q) P V

¥ P LARQXQ DYRIEG YOUDAHI WP LARP Y HYUH BRI \WHLCRBDHIQSUHW HRQQIV DG
P LORQXQ DYRIEG YOUDFHGUYHRBR P DNHN SHIHFHXSEMY SUP DUO Z MWIQRXU, QAYIGAD LHDYG, QMIDNRIBCEMHAHY

+H

W $QOORRP SDMRY 7KH P LARQGFUDHIQ? 1 HNGFRP H AW DAEXBEBIVR 3UKGHMID) LQOGADD, & UH GRMG\WH I RIBZ L) QRIEEGI WP VRQ
DSUH\ EDAV
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t P LAIRQXQ DYRUIEG! YDUDGFHI URP U HELOQYHWY HONIDLQY GRAHY - GHADIQG UHDMWG FKOLI AV DQG DOV HOW
P LAIRQXQ DYRUIEG! YDUDFHUH GRMY WHFKDQIHLQYDOHR P DNHAIMN EHCH W GHAR UHDAGKHEILQ) JOQV QAR
P LQIRQ XQ DYR.IEG! YDUDGFH | RP (B HUDGWWAG RSHDI LGFRP HIURP RAUBXMCHI VHIP HOW LFOGQ) DO XQ DYRIEGI GHAP SCRAURP RXUDQRTOBHYEZ V

DOGXSADMR DRKP SNRQY DG RMHUUH LGHP HOV SUP DUO UHGRMY DHWACUHIRP WHHXSEDMWLQ — Z MWQWH, QAVIGOD UIHBMQHN DG \WHIBHIFHR D
JOQIURP WH\DBIR WHERPSIQ IV RZ GHIKLS WINHLQ3UWP HIFD6* 5 WFRG-GLQ SOMED RIVAAR DIOQIURR WHDBIR 33/ $ & 1Q oG

1 P LQIRQ XQ DYRIEG! YOUDFH UH BRI GZ HUBAKIVIURP RXU' LYHING DQG5 XQ R 99MGHAHY SUP DUO LQRXU/ RY 7THP &OHBXMCHN SOMDI RIVAAR D
JOQIRP WH\DBIR RXU) X@BHYLFH5 HMHP HWBMGHWIQ

+H +H

30D R VANDY WHHGRHDHVIQ? 1 HMIFRP H (AW DMIEX\BEGIVR 3UXGHONO) LDGADD, GF” Z HIHWWHIRTBRZ L) WPV

t P LRI DYRIEG! YDUDGFHI URP LGFRP H\E] HYUH GRMY \WHG-FUDHLQSUH\E HOQQIV DG
t P LRI DYRIEG YDUDGFHGUYHDE, P OUNAM SHIHFHXSEMY SUP DU Z MWQRXU, GRYIGDD LI HOYE, QMDMRIDCEMGHARY

6HIP HQ/6 HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUDM DG 2 \WHURSHIDARQY XMQ) DP HDKMR \VHIP HOASUR \EELQW FOEB{G DEWMAG RSHIDIY LGFRP H 6HH 32
6HIP HYD FDXUAY | RUDGVAXWRQR DEXVMG RSHDMY LFRP HOGGIWXVHDYDP FDXUHR VHIP HOARSHIDIY SHIRWP DFH

6KRZ QEHBZ DUHWHDEWMAG RSHIDIY LGFRP HFRQMEXWR/R HIFK VHIP HADQG & RUISRIDMOGE 2 WHURSH.DNRQY | RAWHSHIRGYLQEFDME DG DUFRGFLADIROR WY
\FIP HWP FDXUHR SHURWP DOFHWR , FRP H G EH RUIHLGFRP H\S] HY/DQGHDAW IQHIQQIVR RSHDMY MOAHIMI D/SUAHRAGLOWHE RQRIEDAG6\BM HWR
2 SHDIRY/
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HU( QaH3' HAHP EHU

QP [WRY
$ GWWMS RSH.DAQ) LOFRP HEH RIHLGARP HVE HVE\ \HIP HOW
3*,0
8 6 YOMGHIY
5 HMSP HYB\WWDADLHY
* URXS, QXUDgFH
,QAVIGOO UH
7RI 6 9DMQIWHY
; QMIDIRDO/ MR
&RSRDMOG2 MU
7REDHIP HOAIGWMMG RSHIDY LGFRP HEH RIHLGRRP HW K/
5 HRGALOQ) LWV
5 HO0) HLQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DOWR HW
&KOIH/UHDMG\R U0 HLQYHAR HOQNIOQY QK GV
SKOQYHIQYDDHR P DN EHHIW AR BHDAGKHGEILQ) JOQ/ RWHY
0 DUNAW SHIHPHXSEDM/
" LYHAMG OG5 XQRI YOMGHMY
&RHEUBNAYIMRY
2\KHU  LYPMMGDOG5 XQRI 96MGHMY
( TXQW LQHIQQIVR RSHDMY NMOQAHIM/ QG HLQQ)V DMIEXEEGIVR GRIFRQARTGY LOMBMNV
2 \KHUDENVF HOV
&RORIDMLERP H GW EHRHLIGARP H\E] H/DQGHNW IQHLQQIVR RSHDMY NRQMHMUY

BBBBBEEBBB

6HH32 * HHIDCH FFRXQIVQYHWY HQV DQG1 RN \R\KH&RQRIGEDMG) LOGA.D0E\BRP HQVI RUDGAWRIDOQ RP DIRQ

5 HBUAHQNV WH FRQUBMRQ \R LGFRPH BW R ' LYHUMG OQG 5 XQRI %XMQHIMAY \KDAKDYH EHHQ RUZ LGOEH \RT RUH WG LFXQQ) BXMGHRAY WDAKDYH BHHQ SORHG 1Q Z LQGGGRZQ BWAG RV |RJ
3 AVARQMHGRSHDIRYY  CAFRXQIY WD HKQEHUS 6 * $$3 6HH32 ' LYHWAMGDQE5 XQRI Y0MGHAHY | RUDBAMRIDOQRP DIRQ

( TXW IQHDQQIVR RSHDIY) NMQAHQMUA/ LY LGFOGHGLQ DEMMG RSHIDY) LGFRP HEXW FOGHGIURP 3, FRP H W BH RIHLGARP H\B HVOQGHMXW IQHIQQIVR RSHIDMY NQAVHQMUA DV UH GRMGRQDQ
DW\Y 8 6 * $$3 EDMV D/ DVHEDDM QH LQ WH & RQRIEDMG 6\BAP HQVR 2 SHDIRY ( DRQIV DAEXEE®! R QRIFRQARIYY LQMMV DHH FOGHG 1 URP DEWMMG RSHDAY LGFRP HBXWFOGGLQ3 , FRPH
BW BHRHLGRP H\If H/ DG HMXW LQHAQQIVR RSHDY NQAYHIMIY D/WH DHUHGRMGRQDS 6 * $$ 3 EDUIY DV D VHEOUDM QH LQ \WH & RQRIEDAG 6\BMP HQVR 2 SHDIRY/ ( DQQIV DAEXEE®I R
QRFRURIY LQMMV U BUAHIAKHSRWROR HLQQIVIURP FRQRICDAG HQMYAAKDAHIMW AR \WHHDAW LQMHAWR P LGRIW LQMXRLY

,FOGY IRRZ L@IP SOLP HQVR P LIRQ PLARQ DG P LEIRQ UFREHS LQ WH | RAW TXOUMY R DG ASRAIHD UHDMG \R$WKIDGFH 4 6HH1RM DG1RM  \RWH
&FQRIH)MB) LCDGAO0B\BAP HQV | RUDGAMRIOIQ RIP DIRQ $ OR LFXGH AHIBIQFRP SRHIVR FRQUGHDIRQ | RUBXMGHN CFDXAMMRY/ Z KIFK DUIHUWHFRIQ] HE DY FRP SHDIRQH SHRUH RYHUWKH UHDAMMM HYLFH

6HIP HONHAXOVIRU  SURHQMGCERYHUH GRARHI REBZ Q)

3*,0 SHXWIRU GHRUDHS LQ FRP SDIMRQ \R SUP DUO WHGRMY GZ HJQRADXHAP DIHP HOM H DQG KLIKHJFRP SHODIRQ OGG RSHDMY H SHOHY
SO RIVANR KLIKE VHYLEH GMWMEXRQ DG RKM-UUYHHY DG KL KHUGHARKHUUHIRG UV HOY

SHMP HUBWDMIEY SHAWIRU  GFUDHGIQFRP SIMRQW LGFOMYHR D W | DYR.ITE®! FRP SDUDAYH GHALP ¢ CRATURP RXUDQQXCOUYIEE V DQG XSADMR
DAKP SINRQ/DGRKHUUH LGHP HOW ( [ FOGQQ) WIVIMP  UAKOVGFUDHG SUP DUO UHGRIY WHIBHFHR DIOQIQWHSURA HIUSHIRGIURP \WH\DBIR 35/ $ & DIGEZ HJ
IHHLGFRP H GHAR QMMIEXINROH SHOWMY DG RMHUDARADAG FRWV SO RIVANE KLIKHUGHNQYHWR HONSUHOG UKV

* RS, QKDFH SHAWIR)  LRUDHELOFRP SOIMROR LFOMYHR DI DYR.IEGIFRP SODIYHGHAP STRVURP RAUDGQMOUAYLLY VDG XSEMR DRKP SR/
DOGRK-UUH LGP HOWV ([ FOGQQ) WIVIAP  UAKOVIGRUDAHG SUP DUO GUYHDE KLIKHUXQGEHZ UM UAKOV SDMDT RIVANE KLIKHUH SHOHY
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,QAYIGOY UH 5HAWIRY  LRUDHGLOFRP SDIMROR LGFOMYHR DI DYRIIE®! FRP SDUDYH GHAP STRAURP RAUDQRXOOUHYLEZ VDG XSEMR DAKP SURYY
DQG RMHJ LGP HOV ([ FOAQ) WY WP UAKOV LGRBDAHG SUP UM GUIYHD B\ KLIKHJ GHMOQYHAR HOMSBIG UKV 006 GZ HUH S-OAY SIMDD RIVNE. GZ HU
XQEHZ UMEY UKV

, QMIDIRDOAMPIEY SHXWVIRY  GRUDHBLQRP SDIMROWR LGFOMYHR DQXQ DYRIEGIGHAP SSFWURP | RIMIQPXUHR H FKOQ HUDAMYDQG DI DYRUIIE®!
FRP SDUDAYH GHMP SCPATURP  RXU DQQ<DOUAYLEZ V DG XSADM R DAKP SWRQY DG RKMHUUHIGHP HOV ([ FOGQ) WHH WPV UKV GFUDHS SUP DUO GIYHD B\ GZHJ

XQEHZ UMY URVKOVDQG BZ HIGHAQYHAR QNGOG UKV SOMDED RIVAAR. KLIKHUHDQQIVIURP. NALQAYHOMUHLQMNR HOV
&RERDMDG2 \WHISHXWIRU U4 GRMGLGRUDHEGWHYLOFRP SOMRQWR SUP DUO GIYHDE KLIKHIGHAAKDIHYIURP RAMHUFRUSR DAMORAMYMEY

SRHGYUBAN' IYMRQ 5HAWIRU  GHRUDHELOFRP SIMRQR ORI AOIH/LQ PP XDWYH HIQQIV GG RMHUI CRRY SDMWID R IVHAR FKOQIH/LQWH
SRIA KREHAYIGHIGREQIDIRQ

6HIP HQD HDKUAY

$ANVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GYWMG RSHIDIY LGFRP H
RV RWDOMR? , FRP H W EH RUALGFRP HVE HYDQGHDAW IQHIQQIVR RSHIDMY NLQAWHOXUY R 1 HAFRP H W DVGHMP LHSIQDFFREIFHZ MKS 6 * $$3
XY \WH P HDXUH R \HIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHURUP DFH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1Y DARRUMBYH JXLEGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LFRP HLY
QRAD\KEWYMAM| RUGFRP HGHMP IGHGLODFFRUDGFHZ NS 6 * $$3 DOGRXUGH LQWROR DOWMAGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RKHUFRP SOQHY KRZ HYHU
ZH EHIHYH \WDAKH SUAVHOBNRQ R DOWVAMG RSHIDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUKQIKMY WH UAXOV |RP RIRQ) RSHIDIRYY DOG WH XQCHOLQ) SIRMEMN R RUBMGHMY 6HH1RM W \WH &RQRIEDAG ) LDIRDOG\BAP HOV | RUDGAURIC
IQRP DIRQUIDEQ WHSHHIBIROR \HIP HYAHXOVDGRXUGH LQURQR DEWVMEGRSHDMY LGFRP H

$QROUHG 1HZ %MW 3UP IXPV ,QP DIIQ) RU, @YIGOY LIH * URXS , QXUIDIFH DQG , QMIDIRIOYSMGHNHY VHIP HQV Z H DQDO] H DN H5 G2 BXAMGHW
SHP PV Z KIFK GR QRAVFRUINGRIG\R BYHRHYXQEHUS 6 * $$3 $ QRN HSQZ BEXMGHW SUHP 1XP VP HDKUHWH FXUHQADBY SHIRWP DFHR WHBXMQHN Z KIBIWYHAY
SUP DO UH GRAKH UHZHZ DOSHYMMEA R SRIAHY Z UMW LQ SURU\ HILY DG GHAIQYHWY HQNGRRP H 1Q DEAWRQWR PXWHAVDBY $ QXOT Ho Q2. BXMGHW SUHP XP VIGROEH

R LWV HDUSUHP XP VRUGHBRUWI URP MQI®B! SO P HYWBRGEWIQRXU, QRYIGD LI HDQG, QMEDINRID/HMMA/NHIP HQV 1 R RMHUDGYWE HQIVDUHP DEHI RUAP WG
D P HQWFRQMFW

7KHIP RXQAR DO H5 G BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQLFDQ® 1P SCRAGE. \FYHIDO AR LFOGQ) BXWRAMP MG W DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRSEN FKDQIHYLQ FUHEWMG LOMMDMY | RUFHSIQ SURGFW DQG RM-UISURGAWP RAL LFDIRYY FKOQHVIQSUP P WDAY FKOQIHVIQ\N
@7V FKOQIHYLQ UIXORNRQY RUFKDQI HVLQWWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HAVZ HODO] HDXMHVXQE-UP DIIHP HOVZ KIFK (R RAFRUMSRIGALHA® \RS 6 * $$3 DAHV BHFDAHWH
SUCASDORXUHR UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAVHOAIH | CLUP CUNHAYDOH RUCFFRXQAYDOHR  DAHV\WDAZ H P DRI
AUR® | RUQAMMRDOFCHON WABICRIHNV DOG | RURXUIHIH.IICDFFRXQAVDY'Z HTODY DAV LOMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAYDOHY Z KIFK GR GRAFRUMGRG GUHA® WK 8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICS HMHP HYWBWDRMILH/ EXMQHN DUG\VOBY U SURQY LQRXU, QRYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRIUMERIGWR UYHDHY XQGHU
8 6 * $$3 EXNIHX\VHGD/DUHDYOQNP HDXUHR EXMCHN DR
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,P SDAVR ) RHJIQ&XUHR ( [ RKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDAMG KHEILQ) \DADLHY

$VD8 6 EDHGFRP S Z W \LIQULFDQABMCHN RSHDMRQY/ RANGHWHS 6 SDMFXOLD LQ-DE0) Z HOMH VEMAAR | RMIQPXUHER  H FKOQIH DM P RYHP HOV\KDA
FRX@ P SCFARXUS 6 GRIU 386’ ~ HIXYDBQMKDUHKRTHJWAMD RQHDAW : HVHN R P MIDM MY 1P STRAKURXIK YOURXY KHIILQ) \MDMILHY LGFOAQ) KREBQ) 8 6'

GHIRP DM DAHVIQRHIBQR RXUIRULIQ\KEMADUH/

, QREHNR BHBAHHDAW YRIMW | URP | RHIQPXUWHR H AKOQJHWDMP RYHP HQV Z HSWP DU X\ HD\ HOKHZILQ) DA\ \KDAFDIE DM/ AKHKHEIHGYHOR SUAHYH
WHUHDRYHFRQMEXNROR  RXU\ HY EDHE BXMGHMR\KHERP SO0 IV RYH DB MQRQHMXW RODGYHLIHGHMWDOEDLY : HLP SBP HOAKYKHEILQ) VADAD\ X\ () DYDUH
R LOMKP HQV LGFOAQ) 86' GHIRP LCDMS DWVHV DQG GOORXUMEA DOG \ QXHIF GOORXUHR  LOYHXF HW KHE GFDID LQ RXU- CEDHH LOKUDGRH \KEMADUHY 7 KH \REC
KHEIHGYHP D YO EDHGRQRXUSHIRGE DAFAAP HOAR \WHUHIMYHFRQMEXIRQR RXU\ HY EDHE BXMCHAMRWHERP SDQ VRYHDTUHMQRQHIXW

7KH \BE®! EHBZ  SUAHON \WH DIJWIDAM [P RXQAR LOXIKP HW WDMHYH R KHEIH WH P SCPAR IRIIQ PR H AKDQIH P RYHP HQIV RQ RXUS 6' - HIXLYDBIY
\KDUHKREHUBHMQRQHMW [ URP RXU- DEIGHHLQXUIDGAHVKEMADUHYD/R \KHEDM/LQAFDA
' HHP EHU

IQEITRY/
) RIHJQFXUHR KHEILQJ LOXMP HOW

86" GHIRP L(DMEDXIHNDIRADAGZ LK\ HD EDFHGHIMY

" XOOPXUHR DG\ QNHIF GOORXUWHER. LMW HW
7RE0RHIQPUMRA KHIIHY

BBBBBBBBEB
L FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RMY HG FRUNBOV DO UHIDMS CFRXHG LOYHWE HONGFRP H D/Z HDDVS 6 CRARIDOEP RXQAR 1RHIQ XU GHIYDIYH FROMFWRANIEQ) 1 RMMY CP RXQA
USAHVRQD WRHB6' DAHN \HYIQ) R KKGIH \KH LP STRAR IRAIQ PXUKR YRIIMDN RO HUW GHELLDM U \KY SURIUP _ RXU-CEDOAH RHIIRQY [OR KD HAORQ 06 HERY DVR
" HHPEU D5 UAS-RAIYHD R 86' GHIRP IQDMGDAHMXSSRMD) 86 GHIRP (DM ITEOMYIHDAG\RS 6 GHIRP LCDMGSIROEN
" XOOPXUHER D5 W QRHIF GOORPXUWHR LQYHI HQV DU KHIS B RXU\ HY EDVHS QMW IQWH IRP R 11 H5 P DMIMAY D5 GDQV/ Z W D\ HY GHIRP LQDMG SUGASIORRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSIAHOMKHSHHYDOHR IXMHS 6 GHIRP LCDMGFDK | BZ V

7KH86' GHIRP LCDMG LOYHKR HON WDAKHEIH WH P SCPAR | RUHIQ PXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HIXYDBQAADUHKREH UMD RQ HNXAW 1URP RXU
- CEOHHLQKUDFH RSHIDNRQY DUHU-SRIMG Z WL\ H EDHG HOMYYDQG DVDUAKOM RILIQPXAUMEA H AKOQHWDMP RYHP HOVZ LOLP STRAKRHUYDOH U SRWGZ LMOQRXU H
EDVHG - CEOHH LQUKUDGRH HQMYY © H VHHN VR P LMW DM \RH UMN \RDATXUWUH XQ DYRITEG | RMIQ PXAUHR. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YODH R \KHH 8 6'
GHIRP LCOMG LM HON UBRWEG Z WMLQ RXU\ HD EDVHG - CEOGHA LQUXUDGRH HMY DG WHH RUH GHIDYHD [P SCRAKHUHDAW DG WHXODRY \RYHR POULQY B\ KDAQ
RXU- DBDQHH LQAUDFH RSHDIRQY HOMILQR PXUHER KHZILQ) WIQLRNRY/ Z MW DVVEMADY R 3WXGHQMD) LDGADD 7 KA KHEILQ) VDADLHY KDYH \WH HFRGRP LF HIHAWR
P RYLQ) WHFKDQHIQ YOOHR \WHHB 6'  GHIRP LCDMG LOYHAR HON GHWR I RIMIQPXUHER. H FKOQIHDMP RYHP HQWI URP RXU- DSOHAH\ HQ EDFGHOMM/\RRXUS 6 EDWHG
HMA/

7TKRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHID KLIKHAKDQZ KDADMP LOU HY GHIRP LODMG QWY HUWZ RXGBSD. 7 KHLGRUP HOBOLP SRR
WY KUIKHU\ HIE RQRXUS 6' - GHIRP LQDMG LQYHUR HOV Dv'Z HIDDV RAUGTOPUHER  0GG \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H O LY G-SHIGHARQ \WH
GADIROR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAAWDMHYURP HOVLQERKWHS 6 OG- CEIQDAKHWP HR \WHLQYHXR HOW

,PSDAR LOMARP SDQ IRHIQFXUHRA H FKDQIHWDWDUDQIHP HQOWRQVHIP HOMHXWR RSHDIRQY

7KH | LOCADDWAXOVR RXU, QMEDIRIDDYSMGHY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DUBQIHP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDINRQY SXUKDQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP QDG HOWIQIV DUH WDQUIDAG DAL HG PXUHIR. H FKOQIH UDAW \KDADUH SUHGHMIP LGHSE GAUQY \WHWLLG TXOWAUR \WH SURU\ FDUXMCQD
IRZDGPUHRA H AOCYHUDAY 5 HXOVR RXU&ERSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HHIFHY BRE HHQWHWEQUDNRQ AWK HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQHUDM YHYXVAKHDRMOCDYH L HUDMGAUQ) \WHSHIRG
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, QOBAWRY \GHA LF \R RXU, QM CDARDO/AMCHAHY Z KHHZ HKHEIH FHMEQ PXUHGAH/ X LQ) |RZ DG AXUHR FROMIAVZ WK WLG SOMEY WHUAKXOVR RXUSRSRIDM
DOG2 WHURSHIDNRQ/ DOR LGFOGHWH P STRAR DY JOQVRUGRWHYUHFRGHG 1 URP \WHH FRQUIFWV\KDAHMBG GAUQ) WH SHIRG Z KLFK LGFOGHWHLP SSAWR DD RYHURUXQEHU
KHEILQ) R CRAMOOHDQQIVKDARLHJIURP. SIRVPAGHDQQIV

7KHBE®! EHBZ SUAHQNV | RUWH SHIRGY LQRFDAG WH LGFBDH GRUDH W BYHOHY DQG DEWMMSE RSHDMY LGFRP H I RURXU, QMEDIRTOYMQHAHY 3% .0 DI
&RSRIDAMOGG2 WHIRSHDIRY, UH GRMY \KHLP STRAR \WHHLQMFRP SDQ DWDQIHP HOW

<HU( QG5' HHP EHU

QP GRY
6HIP HOAP SDFWR! [QMFRP SDQ. DUDQIHP HOW
, QMIDIRIO/HMGHKHY
3*,0
,P AR LOMFRP SIQ DUDQIHP HQW
&R SRIDMOG2 WHJ
,P STAVR LOMFRP SIQ DUDQIHP HOW
6HWBP HQMDQ/ GWAY RQIRZ DGRXUHR FRUFW
1 HABHH IWGHMP HOMR &RSRIDMDOG2 \KHU
1 HAP STRARQ FRQRIEDMS UHYHMHY DQG DOWMAG RSH.DIY) LGFRP H

BBBBBBBBEB
5 FHRUAVHQVWHGL HHPHEHE HQQRQ8 6' - GHIRP LQDIMG HLQQIV QUG RQWHEDUYR Z HIKWG DYHIVHP RQK® FXUHER H FKOQIHWDAY YHIXVI ] HSPXUHER H FKOQH DAY GHMP LGHGIQ ARQGHANRQZ WK
WHIRHIQPXUMR |GFRP HKHEILQ) SIRIUP
$VR' HHPEU DG WH\RIDGRIRDCIP RXQIVR \WHAHIRZ DGRXUHA FRQMANVZ IMQRUSRISRDMDQG2 WHRSHDIRY/ZHH — HARY  HARQDG — HARY ASANHD

,P SDAVR SIRXAVGHIRP LODAGLO QRY GFDCRXUHARYR)S 6 * $$3 HOLQQIV

: KU RAULQMEDIR DO QAUDFH RSHIDIRYY R | HUSURGAW GHIRP LD LQ GFOOPXUHEA  \AYHIICDOR R HJSURGKAN GHIRP LODMG LQ GRQ GRIOPXUMARY 7KLY LVP R
CREE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXWHO® RIHUSUP DUO 86" GHIRP LCDAG SIRGAW EXWKDYH DOR KIMRLFDD R1HHG$S XVADIDD GRIU 3$8' ~ GHRP LCDMG
SIRGAEN 7 KHQRQ GFICRXUMER. GHIRP LDAGLOKUIGRH CCELONY UHDAG VR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UMY [FOGQ) D
\LJ QU LEDQASRWRQ GV QDAG Dv DYDMEG! I RUVID! ;  KIGHWH LP STPAIURP | RUMIQ PXUHR  H AOQIH UDM P RYHP HOV RQ WHH QRO GFDORXUHR. GHRP LDMG DAV 06
CHONY LV HFRERP DD P DG QLTHHFHY 1O WH DFFRXQIY) | RURKDQIHY LQ WH YOOH R \WHVH DWHV DQG (EEOMY GH\R RO 1Q | RILIQ FXUMEA  H AOQIH DM
P RYHP HQWKDYHKIMRUFDED UAXEMGLOYRDMIV QS 6 * $$3 HIQQIV

$ VDUAKOVZ HLP SBP HIMEDVKRMHIQ* (EUDSILY L HVRSHDMRQAKDNAVDIJUIDMGWHS 6 DUG$ 8" GHIRP LODMG EXMGHMAVIQR VFEODMAYIMRQ/ HIFK Z LK LW
RZ QIXCRIRIORXUHER. \WDADDIQY Z W \KH XQEHDLQ) SRGEW DG LQYHAR HOV 7 KHUAXOWR \KLY DRI P HOAZ DV AR UHGXFH Gl IR LQWH CFFRYXQIMY | RUFKDQIHY LQWH
YOOHR \HH DAHNV DQG CCELON WDADIMH GHWR AOQIHYLQ | RIHIQPXUHER. H AKOQIH UDMP RYHP HOV ) RUWHB 6'  DOGS$ 8’ GHIRP LCDMG DAHVKDAZ H3 WO HIMG
XQEHRLY \IUKFMUH \RHQHABP XOMYH XD HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKOQIHUP HDKUHP HOARDIZ HIHUHFRG-G L3 $ FPP XDMG RMHUFRP SUKHLYH

IFRPH W 3$2&,” \REDBG HARODG HUQRODVR ' HAP B DG WSHAWHD DRGZ LOEHUWHRIQ] HoLQHDQQIVZ WLQ3 5 HIT] HG LOYHWIR HA
JDQV GBI GHVRYHMP HDY\KHHDXHANP DXHRUDH\RG $ EVHOAKH\OBIR 0Q R \WHHDWHAN SURMWR\WHUMBMS P DXUWY OSSR P DMD R \WWH BARQEDDH
DVR' HHPBELU ZIQEHWHRIQ] HGLQ LSS P DM ZIOEHHRIQ] HGLQ DGWHUHP DQQ) EDDAHZ LOEHWHRIQ] HG 1 URP WURXIK

+ LIKO [Q IR HRRP LY/

2 XUQKUIFHRSHDIRVIQ$ UHID 3UGHMIR $ UHMD 332$°  KDYHKIWRLEDED X\ H\RHS LHMCHSHR DARHIXQRIRDOAUMEA. JLYHOWAMKHPXUHER R
WHSUP DY HRGRP LF HMURGP HOAQZ KLFK WHHQMY RSHIDAV ' XUQ) $ UHQIMDH SHIHFHGDPP XDUYHLQ GIRQUDMWDN FHE-G RHUD \ HUSHIRG $VD
UAKONS UHMDIVHRERP\ Z DVGHP HSWR EHKUIKO LQ@IRTY  UAKXAMY [QU-ERWY ADQIHYH | HARYH-X® 8Q3US 6 * $$3 \WHILCDCADOWEIAP HOVR DIRHIQ
HQIW LQDKLIK® LQOIRIY HRFP\ DHWREHUP HDXUGD/L IWIXGURIDOPUHER  1RP HO WHS UHMHSHR LV \WHUERWY PAMEA R WSOHAGERWY HOMY
WHS86' RODSIRSANHEDLY : KB WY ADQIHS KRZ WH UAXWVR 32$ DUH WP HDXUHG DOGRUMDQUIAG LOR 8 6'  \KH LP SRR RXUI LCDCADOWEMP HOV Z D/ GRA
P DALIDORU
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LV IV SHAMG R EH P DMUIDOLQ | XMUH SHIRG/ JLYHQ WH UHDMYHM] HR RXU32 $ RSHIDINRYY | VWKRXTS DOR EH QRAG \WDAKH P DU R 32 $ 1 EDDGFH\KHHWFRQMVR 8 6
GHFP LCDME SIRGPNICEOM/\XSSRIMGE. 86 GHIRP LCDIMG DAHV $ VD UAXOWKLY CFFRXQIY) FKDQIH VYRV AR UHGXFHWH UHP HDUKUHP HONP STPALH GRS LO QHAGFRP H
JLYHQWDARHI XQRIRDOPXUMER. DOGRXUHR 1QZ KUFK \WHDWHV DG ACEL Y DHGHERP LDAGZ LTEHP RMFRHD DIGHS

2 XUMADMILE NRLQAHOMUH LOYHWR HQAIQ* KDQD KDY KIIRLIFDED XM HG \KH * KDQDIDQ AHAL DY LW I XQRAROPXUMR. JLYHD MIVWWH PXUHR. R WHSUP DY HRERPIF
HOMURGP HONQ Z KLFK \WH HWV RSHDMY |, Q\KH | RXUW TXOWUR * KDDH SHIHFHG D PP XOIYH LG GNRQ IDMWKDAY FHHGEG RHUD \ HUSHIRG $ VD UKV
* KDV HRIP\ ZDV GHP HGWR BHKUKO LQ@IRDY  Z KIFK Z LEUHATXLUH WWH MQAYHMUHY UAXOV R EH P FDKUG LQ8 6'  HIHAYH - DO D/SHJWHS 6
* $$ 3 UITXLUP HONGAFUEHSERYH : HER QR SHRAAKLY FKOQIHVR KDYHDP DIMUDOLP SCRAR RXUI QDA DOWTAM HWILYHQWHUHIAYHM] HR WHNRLQAYHOMUH

$ AFRXQWQ) 3RIAHY  3LRQRXGRHP HW
$ SSAFDARQR & UMFDCS FFRXQUQ ( WP DM/

7KHSUSOUDIROR! [ LCDGADONDA HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCBSIFDMRQR CFFRXQIQ) SRIFLH\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DIHP HQVRQ DQ RYRQ) EDUY WHYLHZ V \KH HXIP DM/ DQG DAKP SINRQY XVHG LQ WH SUEDDIRO R WH &RP SO0 1 | LCDQRDOMBAP HON | P DCDIHP HOAGHALP LGHY WD/
P RGLFDARQY\R DRXP SINRQY QG HAP DI/ DU DSSURSUIDM J LYHD PXUHVOFW DG FLURXP WBGFHY WH&RP SO0 IV URKOVR RSHIDIRQY DG | LGDQADOSRMRQ DV UHBSRWG LOWH
&RQRICDMS) |(DADOS\BAP HONVFRXS O HVLI QILFDQ®

7KHI RIBZ Q) VHARQY GVAXW \WH DFFRXQIY SRIFLHY CSSTHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDARQR
HAP DM/DQG DAWKP SINRQYDQG UHTXLUHP DI HP HOMYP RWGL LEXOMKEMARYH RUFRP SB] MGIP HW

, QXUDGRH/ LDELOARY

) XMUH3RIA %HH LW
) XWUH3RIA %HH B R LFOGQ) 8 GSOGEMIPVDIGEDIP $ENMITHIY [ SHOHY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHMDD R SRIA KRTHY XMQ) P HARRRILL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBIILY XHG
LFOGHWHI RTRZ LY

1 ) RUPRWEQ GAUDIR) FRMEFW Z H XM HD GHASUHP 1XP  YOODIRQ P HKRGRBI\ 1Q P HDKUQ) \KH QCELAW | RUIXMUH SRIR. EHHIW 8 QWY P HARERBI\  WH
&RP S0 CFRUXHYDQCELOW | RUIXMUHSRIA EHHIWZ KHYSUHP X UAYHDMH LY BFRIQ] HG 7 KHATELQW LV EDHE ROWH SUAVHOAYDOHR  H SHAMS | XUMUHEHH IWR EH
SOG W RJRQ BHOD R SRIA KRTHY DOG WHDMG QRO GYHORDIP \FNBP HOAH SHOFY GV WH SUAHQAWDOH R H SHRMS I XVMUH GASBP PV SRURD R \WH JURW
SWP LXP UTXLHG VR SURYLGH | RUDEDEHCH LW DG UHIWMG QRQ GYHOR@IP \FHIABP HOAH SHOHY/XMQ) PXULHQAERXAEXIP DMDXXP SIRY/ $ GHARJIIRW 317+~ MR LY
FOBXOME D/AMHIDIR R \WHSUHIWDOHR H SHAMGSRIR EHH WOG QRO GYHORDIP \FABP HOW SHOFVAYIGGE \WHSIHIWIOHR H SHRMGIUIRWSUP PV
7KH17* UDIR LV D5SIHG R JURW SUP PV DV SUP XP UHYHDMH LY UFRIQ] HG VR GHMIP LCH GHASUHP LXP V WDADUH \KEWERAG | URP \KH SUVHOAWDOH R H SHRMG
EHH W DG QR GYHORDIP  \ANBP HWH SHOHV R GHALP LCH WH CCELOW | RUIXMUM SRIA EHHIW Z KIFK FDQQRAEH GW DR HR 7KH17*  UDIR DAKH FRARW
P HDXUHP HAKQWBYHOFDQRW FHG DG WY FHHBY WH H FHW EHH W SHOFY DUH UHFR GHG DY D KD HWR PXUHOABHIRG HDQIQIV 7 KHUAKXOR \WH
QGUSHP P YDODNRQ P HARGRBI\ LV \WD/XKH CCELOW DADQ. SRQAIQ WP H U-BUAHQIV DQ CFRXP XDIMRQR WHSRMRQR  SUHP 1XP VUHFHYHG VR DM H SHAMG R IXQG
IXMHEHHIW LH QSR P VUFHYHE\R @M GWDQ EHHIWOEGH SHOH/ODHG SOG 7 KHADEMY GRAVGRAGHHIDUD UH GRANHI XOSRIA KREHURED DIRY
WHERP S H SHAW\R SD. DANH FRFOMRQR \WH FRMEFVWGRH D SRINRQ R WDAREQIDIRQ Z RXE EHIXQEHG B QHABHP LXP V UHFHLYHG LO \KH | XWMUH DQG Z RXGE EH
WFRIQ] H5 LQ \WH QCELON DAKDAP H 7 KH LOXUIGFH FDK | BZ DWKP SIRQY DUH XSEDMS TXOWM® W UH GRADRNOOH SHIHIFH DQG DUH JHHIDED XSADMS DOOOD W
UH GRWKDQIHV/LQEHIVAAP DM XMHLQKIDIFHFDK | GZ. DAXP SWRQ/XMQI DUIRRS-RYHXQBNG) P HKRGZ W WHLP STRABFRIG-G\MUIRKI K PXUHYBHIRG QI
$WAHWP HR DQH SHIHIFH RUERIVAXIP DM DWKP SIRQXQBFNGQ DUYIVHG 1 7*  UDAR L FOBX@ME XMQ) CRMIOKMERLFDOFDK | 6. H SHIHIFH DQG XSADAG UL D)
ERAEP DM XUHUH FDWK | BZ. DRKP SNRQ/ GVFRXQIMG XMQ) WH GANHG LOQ GVFRXQADM 7 KH UYIVHG 1 7% UDIR LY \WHD DSSTHG W SURUSHIRG FDK | BZ VAR GHIYHD
FXP XDAH FDRK XS DOWWE HOADVR WHEHILQRQ) R WHTXOWAU 7 KHUAMMG 1 7% UDAR IVWHOXHGIRQ) | RZ DLGWR CFROXHWH UAHYH XQIDKHQH WQBANQ) 7KH
QCELOW LV DOR WP HDKUHG HIFK TXDUMUXMCQ) DPXUHONEVFRXQAIDM EDHGRQDQXSSHUP HIXP JWDGH L H5 LGFRP HIQKIKP HOW LHTS Z [\ \WHLP STRAHFRLGHGWURIK
CFPP XOAMRM-U
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FRP SUKHOUYHLGFRP H ( [ SHOHDXKP SIRQ/LFOGHGLQWHATELQW RO LFOGHRDIP WHIAWGH SHOHYDGGH FOGHIFMAMMROFRAVOQG QRO FTIP UHIIMG FRIVAKEK
DVFRAVUADAY \RIQMHXR HOV JHIHICDEP [QMADIRD SRIA P DQMDGFH SIRGEWEYHESP HOAP DINHABMDUAK DG IHHICRYHKHDG

$ ) RUCP WG SD P HWARQMIFW 1Q DEAWRO R \WH CCELOW FOBXMDAG XMQJ \WH GHASBP XP YDODNRQ P HANRG GAAUEHG CERYH D GHHIMG SRIWICEAN 3 3/ 7 1V
HABEDKHG | RAKHDP RQMR JURWSUIP XP VUFHYHGIQH FAWR H SHRMSQHABP LXP VOQGLY P RW HELOR SUP P LGFRP HLQUHIMROVR WHAVFRXQAG TP RXQIR
LQXUDGFHLO | RUAH I RU@ HLQMUDGFH RUH SHRMG EHZH IMBD: P HQWVI RUDQRAWY FROMFW 7KH' 3/ 1V \XEWMRVIR D UHRRGHRMYH XQERFN.QY DOWWA HOWFRQUMMOAZ L\K WH
ACEOV | RUXMHSRIR EHHIW

$ ) RUPHIBIQ FROMPWHDMU \KFK DV QR @SVH JXDUDQAHY D QCELOW LV HABEDKHS Z KH) DARADMS DAVHAP HQN Z KLFK LQFOXGH LOYHWY HAP DUILQ RQ SRIA KREHY
CFFRXQAVEDDIGRHY 1Q \WH JHHIDCFFRXQADDG SRIR FKOUHY |RUDEP LQWDARY P RYSDW H SHOH \KUWHIGHU DQG RMHU AU/ DUH BFRIQIHG 7KLY CCEAN 1V
HABEDKHG XMQI FXUHNEHINEIEP DM DXXP SINRQ/ DG LY EDHE ROWHUDMR R WHSUAHQADOHR \RBCH SHAMGH FHWSD P HOV HI - SD P HQVIQH FHWR CFFRXQA
YDOH RYHAWHOHR WHFRQUEPAEYIGHGE. WH SUHIAYDOHR VREOH SHAMS DAHAP HQNV LH BHH IWIDAR 7 KH QCELOMY HMXOM \WH PXUHOABHH LWWIDAR P XOISTHE
B PXP XOMYH DAHAP HIV UFRIQ] H3 VR COM SO LOMIMIVEW FXP XTYH H ARV SD P HOV\R CDM 7 KH CDELOW GRHY QRAGHHRDU® UH GRAKH | XOSRIR KRTHJ
REQIDIRQWH&RP SDQ H SHAVWR SD. DARH FRFOMRQR WH FROMFPWICFH D SRWROR WD FHWSD P HOAZ RXTS EHIXQG-G B\ DAFWP HOW UHHYHG LOWH I XUUH
D5 Z RX@S BH BFRIQ] H5 LQ \WH QCELON DAKDAIP H 7 KH WAHLYHY DUH VKEMPAGR DEWWA HOV EDHS RQ DQQMOUHMEZ VR DAXP SWRQY DG TXOW® DIWAY HONV | RJ
H SHUHFH DV GAAUEHG EHBZ.  LFOQQ) P DINASHIRIP DGFH 7 KHH DEMVI HON UH GRVAKH P SCRARQ WH EHCH MIDIR R XMQ) CRWDOKIMWRUFDOH SHIHFHIURP WH
LAXDQFH CDMVR \WH EDDQFHVKHHAEDM SOV XSCDMG HAP DMVR I XUUHH SHIHIFH 7 KHXSEDAG BHH IWDAR LY \WH CESTHGWR DISURUSHIRGA DAHXP HOM\R GHIYHDD
DEWKR HAR \WH UHYHUFRI Q) HSWURKIK DEHH IWRUFKDU HVR PXUHYSHIRG QI

$ ) RUXQYHYDOM HWSH FRQMFN DQG SDMASDYY FROMFW WH &RP SIQ SHIRPVSUP P GHLIAHF WAV XMQ) EHXAMIP DM DAXP SIRY/ DADPIQPXP RQDD
DQQXCOEDLY DQG RQ D TXOWM® EDAY I RUBXMGHN Z KRH SUR VBELON 1V FERHD WG \R HIXWY P ONASHURIP OGFH |, | WH PXUHQAGHAUAALYHY DUH GW \WKDQ \KH EHAA
HXP DM QCELOW WHH MM GHABAYHY DUHDEMVAG B | LIXABHEAQ) WH DARADMG GH HIHG\DBVLQBFEP HW ' 6,” RUYDOHR BXMQHWIFTAUG 39296 B
\WHCP RXQAR WH GHLIHHR RUVR | HIR WURKIK D FKDLIH R PXUHASHIRG HOQQIV || WHGHLIAHR VP RIH\KDQWH' 6, RU9 2 % | RULQMKUDFH FROMFW \WH GH
UAHYH/DUHLGRBDHGE. WHH FHVWURKIK DRKDLI HVR PXUHASHURG HDQQIV SLCFHLOYHWR H LHIB/DUHXVHE DAWHGVFRXQADM WHSUWHP LXP GHIFHR \MAYVOOR
SHIRP HEXMQJ DAVFRXQADMEDHS RQWHP DU HTS LH DWKP L) Z KDAZ RXGB EHWHLP SCPWI DO XQUDT HJOIQY GRAWHY Z HHUD HSDVR WHWAKGY GDM
, QWHHHIMWDAR XMQ) \KHP DINHA LHEDGH LFHIR. RAPXY CQ D3R HOAY FAEEQKHS | RAMHGH IAHR DGWVIGFOGGIO$2 &,

$ QFHMEQIQANCFHY WHSRIR KREE-UACEMN | RUDSOMEXQUMHR XQYHYDOM HWSHDQE SDMWASDYY FROMPABMGHKP D GRAEH CGH LELHQAQ\KH DI JUH DMVR W JHJ
W UBFRIQURD BXVWHSDWMOR HLQQIVP D BHVKAK WDABUR LW DHH SHRAMG\R EHUFRIQ] H3LQ HOMH FDWIRTRZ HS B\ GWHYIQ@ALN HDY , QWKHH DR/
CFFRXQIY \WWIIQEDLB/ UHNXLH \WDADQ DEAURDOMCE@MN 3R W) RIBZ HSE / RMVRES) /- CCEON EHUFRIQ]HGE DQOP RQAHHADY \R\K I LHHI® RIVAAKH
GKH\KDAZ RXG EHUFRIQ] HE Q@A HILY 7KH3) / ACELOW LV EDHG RQRXUPXUMONANP DMR \WH SUAHOAWDOHR \WHIP RQACHHADY \R R VALY DOASDMG
LQI XM SHIRGY %4-HFDXVHWHACELQW LVP HDXUHGRQODAVRXQMG EDLY WHHZ LODOR EHCFFBANROLOR | XUWUHHDQQIVKURXI K CQLQMMWKTLIH DG \WHACELQW Z 1T
XGWP DMD EH UHBDHG LOR HOQQIV DV 0 R IVEAR | XXUH QA $ WIKH\BLJHAFFUOO@M LH @DMR SHNGHIFHR  WH3)/ CCEONV WIQMRQY\R D SUP P
GHIAHR WWHYH DG | RIXQYHYOO H WSH SIRGEN Z LODFRQMXH R EH XSEDME HIFK TXOUMIXMCQ) FXUMOALQ | RUFH DQG P DINHAGDW DG DV SOWR WH DORAC
DAXP SWROXSEDM

$QOCDWKP SIRQVUHMEZ. DG TXOUALD DAV HOV

7 KHDAXP SIWRQV XVHS LQ FABEWQ) UAHYHY DUHIHHIWM EDHG RQWH&RP SDQ IVH SHIHFH LQGMY  H SHIHIFH DQG RURKHUI CARY DY DSSIFTE®! : HXSEMRXU
CRXDUDCDXKP SIRQY \KFK D/P RASDW P RIEGW WM HOADGG SRIR KREHJEHKDYLRUDAKP SWRQ/ DO XQABWDP DMIDOFKDIHLQRXURZ QH SHIHFHRULQLQGARY

H SHUHFHP DEHDYDOEGIR XV RAHYHGLQDOIQMIP SHIRGWDAZ HIHHOVIQRFDIYHR DAY WP WHG * HHDD Z HAR RV SHAVWHIB/AR FKOQ HVLI QILLFDQ® LOWH
\KRIWALP DQG \R\KHH \WOANHHWHIE/P D AOQIH Z HH SHRAKAK FKOQIHVWR EHIWDGOCRYHAWHERY \MP

: HSHURP DD DOQXOOFRP SUKHOLYH UYEZ R WH DWKP SINRQY XVHG | RUFWP DY) | XXMUH SUP PV EHHIW DG RMHUFDK 1 BZV LGFXAQ) UMEZ V UADAG R
P RMIDN P RIEAGW OB XUWHIEH DG RMHUFRQMPKRTEHEHDYLRUDAXP SR/
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DG HRERP LF DAKP SIRY LFOQQ) H SHRMG | XU UDAVR . UMY RQLOMNT HV 7KHERP SIQ JHHIDD GRW\R UHBYDQARRP SO H SHUHGFHDV\RHSUP DY EDAVIRU
WHHDXXP SIRYY | UHBYDQA&RP SDQ H SHUHGFH LY QRADYDIDEGI RUGRHY QRAKDYH\K | LELHQAFBHGELOW \WHERP SIQ PD GRN\R H SHIHFHR P LOUEGANWR BXMQHV
HWWHUHDHZ KHIHZ MMOQWHERP SIQ. RUZ IMOQWHLQGMY $ VSOWR MY UHYEZ Z HP D XSEDMWMHVHDAKP SIRQYDQGP DNHUH LGHP HQVAR RXUP REHY EDHE XSRQHP HILQ)
H SHIHFH 1XMUHH SHRBIRQY DG RMHUE LFOGQ) D) REVHYTEG! P DNANDB Z HIHOYIQAFDWHR DE&Y WP WHIG 7KH LP STRARD RAUUAKIVI URP RSHDIRQ/R
FKDQIHVLO\KHHDAXP SINRQYFOQEHR I VANG) DQGZ HOHXTEBIWR SUHERAHUP RYHP HOARULP SCRARYHMP H

7 KHTXDUMD DIAKF HIVI RUP DUNAMBHIRUP DGFHUA HUMG\R CERYH UH GRAKHLP SCRAR . FKOQIHVAR RXAURKRP DMR I XXUHUDM/R - UMDY ROLOYHAY HOMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DNANVRQGURYY $ SRIROR MO/ ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHOAKSROWHVREODMR - HMORQ DAHNKHIBLOVFSDDM
CFFRXQNQYHAR HOARSIRYY 7KLY IDMR UMD LA OHIFH/WHI HY/Z HHUD DGGH SHRAMS FOIP VR EH SOG RQ YOULE®BI @ H FRQMFW Dv'Z HIDYRKHARXUFH/R SUR WS HMD/
WDADUH KLIKHUWDQ RXUH SHRBIRQY | RUD JLYHD SHIRG SURGFH KLIKHUWDQ H SHRMS DFFRXQAEDDGFHY Z KLFK LGRUHDVH WH 1XAMUH | HHY Z H H SHRAWIR HOLD RQ YDULE®! @ H
FRQMFWDQG G-FUDHH SHAWG FOIP VR EHSO.G RO YDULE®I @ HFRQMFW 7 KHRSSRIMMRFFXWY Z KHQUAMLQY DUHEZ HAKDQRXUH SHRABINRYY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG LQ GYHBSIQ) HMP DG P DUNHAWMEY FRMGUP DQ | CRRY \GHALLLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAFNDIIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM UDM R UMD DIRKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSUIRGFAN SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HIQKUIGFH SIRSEN 1 JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DARP P ROLQGANY  SULFWAH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXWNY UM 0/ DOG DENVABLRWRAG HIXU WQ/RYHUDQLQMIO XA
SHIRGR ILYH\ HDW WHE GOUMP ™ \RWDAHDAW WM/ FRMIHR \WHARY WP H SHARGIDMR UMD || \WHQDUWP SURVIRMG  XVUMHWDMR WMDY JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXMHWDMR B0 ,| WHQDUWP SURVRAG IXMMH DM R UMD LV GZ HIWDQ RUGDUWP
PIQPXP IXMHWDMR MOR  ZHXHRXUPLQPXP IXMHWDMR UMD $VR * HHPBU RXUGRP HAIF YOULE®! @ HLQMKUDGFH EXMGHRAY DAXP HIQ
Y WP HXW H SPAGWDMR BIMQDGD  QHOUWP P HIQUHYHMRQ HNXAW H SHAAG UDAMR UMD DQ5 RAULQMCDNRIOYDUCES! @ H LQKUDEFH EXMQHN DAXP HVD

@Y WP HIXWH SHPAGIDMR MMODGD  QGOUMP P HIQUAYHMRQHTXWH SHRMGUDMR WG

© N UG R LOAAAIDM DXXP SRV XVHG LQ HYDODMY ACELOMAY | RUIXMUHSRIR EHH IWIRUFHMIQR RAUSIRGEN Z HXSEMWHEY WP DG GOUMP [ XM
DM/ XVHG AR SURWRWL] HG LGRRP HUAMQY D0 DG TXOUM® UASHRIHD $VDUAKOW RU  DOQOOMHE VOE XSEDMR DRKP SINRQY/DOGRKMHUBH LGHP HW Z HNFBW
RAUGRY WP H SHAIIROR WHS 6 7UDAXY UDMDQG-CEDHH* RYHOP HVWRQG\ LHTS XQRKDQIHG DG FROMXHWR JUDGH\R LDMVR oG UASHRHD RYHRD

\HOY $ VSDWR RAUTXOWA® P DUNAAH SHIHGFH XSEDMY Z HXSEDM RUGHIUWP  SURWAIRY/R LOAMMXADMY/ R UH GRNAKDQI HY LO FXUMHOAIDAY ) RUDGAURIDOLG RIP DIRY
UHIDEQ GWFRXQADM/XHER HABEDK WHICELQN | RUIXMMSRIR. EHHIW VHL RM  \R\WWH&RQRIEDAMS) LOGADOBVBA HOV

7 KHIRZ 1Q) SDUIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYH/ Z HKDYHHAREDKHG

, QMEDARDOVHMCHARY 7 KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVRBDI XM
SRIA EHHIMHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KRBIMH DG \MP @ H SURSEN D5 HIERZ P HUWFRQUIFN DQG DH JHHIDD FOBX@AMG XMQ) WH GHASWHP P
YDODMRQ P HKRERII\ DV GAAUEHS CERYH 7KH SUP DY DAXP SR/ XVHG LQ GAMP LQQ) H SHAMS | XUMUH BHH LW OQG H SHQAY LGFOGH P RMUDW @B\H P REGW DG
LR HAY LHTS DAXP SIRQY 5 HAHYHY DOR LGFOGH FOEP V UHERWMG EXWERA HABDIG DQG FOIP V LGRAUHE EXWRA HABERWMG , Q DEAWRY | XUWUHSRIA EHH MRHYHVIRU
FHABEQ FRQREFN DOR LGFOGHIP RXQVUHDIMGWR RXUGH HUHG SUR MITELQW DV GHARUEHGCERYH

, QAMURCDCE HIMHP HOMBWDRILEY 7 KHUMHYHYI RUIXMHSRIR. EHHIWR RXU, QUWANRIDCS HVHP HSWDADLBAHIP HQAZ KIFK DVR * HAHP BHU BN

R RXUVREDI XMUH SRIA EHH MUAHYHY SUP DU UHIDM R RXUGQRQ SOMASDY) @ H FRQMIHMAIURXS DAW DOG WIKRMUHG \FINBP HASURGEW DG DUH JHH.DD
FOBXOME XMQ) WH GHABIP XP YDDDMRQ P HKRGRBI\ DV GAAUEHS CERYH 7KHSUP DY DAXP SIRQY XVHG LO HABEDKLQ) WHH URHLYH/ LGFOGH P RUBDW AN HOVDOG
LQHXR HQY LHTS DAXP SWRQY , QDGAMRY | XUUHSRIR EHH MBWHYHY| RUFHYBIQ FRQATFWDOR LOFOGHDP RXQVUADAG\R RXUGH HIMHG SUR VACEOW DVGARUEHSCERYH

, QAVLGOCE HMHP HUBWDAILHY 7 KHUHYHYI RUIXMUIHSRIA. BHHIWR RXU, QR YIGD0S HVHP HYSWDMLHAHIP HQAVZ KIEK DVR ' HAHP BHU WBUAHOMG B
WD R RURBOXMHSRIA EHHIWHAYH/ SUP DUO UHDMR BAHYHY| RUG HARQIMY HABD RANIGAW FRQMFWI RUZ KUK D GH HUHG SUR IWICELQW 1V HXBEDKHS | RU
WHIP RQM JUIRWSIP XP VUFHYHGIOH FHWR GHABUHP LXP V DG DHIHHID FOBXOMSXMQ) WHGHBUP XP YOODMRQP HKRGRR)\ 7 KHSUP DY
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DAXP SWRQVXHGLQGHMP LQQ) H SHRAMG I XUWUHEHH IWDQGH SHOFVIGROXGHP RABDW @SVHDQGELOMWE HVY LHIE DAKP SIRQY

,QAYIGDO UH 7KHUWHYHY I RUXMHSRIR. BHHIWR RXU, @@GYIGOD UHHIP HQAVZ KIFK D/R * HHP BHU WBAHOAG R RXUVRID XM SRIA EHH W
UAHYHY SUP DUO HDMR WP @ H XQYHYOOM H DG YOULED! @ H SURGFW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBAAYHY DUHIHHDID FOBXOME XMQ) WHGHA
SWPLXP YODOMRQ P HKRERI)\ D/ GAAUEHG CERYH 7KH SUP DY DAXP SIRQY XVHG 1Q GHMP LQQ) H SHAMS | XWMUH EHOH W DQG H SHOMY IGFOGH P RMDDW @S\H 006G
LQHXR HAX LHTS DWKP SR ) RUYDUDE® D5 XQYHYOOM H SURSAW Z KIFK LGFOXGH XQYHIDOM H FRQAEFW WDAFRQIELQ QR @B\VH JXDUDQMY UAHYHY | RUIXMUH SRIR
EHCH W DUH HABEQKHS XMQ) PXUHAEHIAMNP DM DIWKP SINRQY DG DUH EDHS RQWH EHH IMIDIR DY GARUEHE CERYH 7KH SUP DY DWKP SINRQY XVHS LQ HABEDKLQ) \KHH
UHYHVIHHDI LGFOGHP RAIDY OSVH DOGSUHP LXP SDWLO Dv'Z HIDYLQMBMWADMDQEHNXW P DNHAMMDDAKP SIRY 5 HHYH/DOR LGFOGHFOLP VU-ERIMG EXVCRA HA
SOG DEGROP VIGRXUWHGEXARA HABBRWG

* URXS , QKUDQFH 7KH UAHYHY I RUIXWUH SRIR. BHHIWR RXU* URXS , QIKUDGFH \FIP HWZ KIFK DVR * HHP BHU UBUMOMS R RXUVRED! XMUH SRIA
EHH IMBVHYH/ SUP DU UHIMVR UAHYHY | RUIJURXS @ HDQG GMELON EHH W ) ROKRWGAUDNRFREFW DACELMN LVHIMEQKHG Z KHQWHFDIP VIGRAUHG 7 KHUHYHY/
I RUJURXS (@ HDQG GMELON EHH W DR LGFOGH DACELOW | RUXQSOIG ROIP VOQGFOIP  CEWMI HOW SHOHY Z KLFK UHIRAY/ SUP DU® WRWWHJIURXS (R WP QVCELON SURGEW
7 KLY CCEOW WBUHIVRXURAP DMR WHSUAHQAWVDOHR IXXUHGVEOY FOIP SD P HOVDGH SHQAYDY/Z HIDVHMP DMVR  FOIP VAKDAKDYHEHHQLGRXUHS EXVWKDYH QR
\ HAEHHQUSRMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQYXHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDIP WP LODARQ| CARLY CQDXXP HELQMMA
UDMDQGH SHANGG6RADCBHRXUMW RIVAV 7 KHUP 0QQ) BAHYH/I RUIXMMSRIA BHH LW RUJURXS @t HDQG GMVIELOI EHH LW UHIAM SUP UKD \R RXUJURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP RO VUHSRUAG BXWRA HASDG DG FOP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVHLYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUMUH EHCH LW DOG XM Hv DAKP SIRQVVXAK DY H SHANG P RABIW DQG WFRYHY UDAWY 7 KH URVHLYH | RURTIP V U-SRUAMG EXWCRWY HABDG LV EDHG RQWHLQYHORY R
FOLP VAKDAKDYHEHHD U-SRUMG EXVRW HABDG 7 KHUARHLYHI RUFDIP VIGRXUHG EXVRA HAB-SRUAG LY AP DMGXMQ) H SHRAMGSDWO/R FOIP VBRI

&RUSRIDM DG 2 \WWH 7 KHUAHLYHY | RUIXMUBMSRIR. EHHIWR RXUSRSRIDMDQ52 \WHURSHDIRY ZKIFK DVR ' HHP BHU GBUVOMG R RXUVRIOD XMUH
SRIA EHHIWHYHY SUP DU UHDM\R RAUGQY WP FOUH SURGEW DG DUH JHHDED  FOBXDMS XMQ) WH GHASIP 1XP YOODIRQ P HKRGRB\ DV GAAUEHS DERYH 7KH
SUP DY DAXP SWRQV/XVHGLQHIEDAKLQ) WHHURHYH/LFOGHLQ IR LQMMWDM P REGW P RV GSHDQGSUP P DMLGRSDHDIXKP SIRY/

SRHEYBAN' MMRQ 7KHIXMHSRIA EHH MBIAYHY | RUWHWDEMRDOSDMASDY @ HIQXDFHSIRGENVR WHEGRHEUEBN AYIMRQ ZKIFK DVR ' HHP BHU

UBAHOAMG R RXAUREO XMUHSRIR EHH IWBVHYH/DHGAMP LGHEXMQ) WHQH/SUP P YOODIRQP HRRERE)\  D/GHAUEHSCERYH , QCBSOLQ) \WMYP HKRG ZH
XVH P RVBIIMY DAKP SINRQY R GHMIP LGH RXUH SHRMG | XMUH EHH LW DG H SHANG | XVUMUH SUHP LXP V DG C5S0 DR LOMMKDM R GAMIP LOHWH SUAHQAYDOHR ERM R WHH
P RXQN 7 KH P RWBIIMV DAXP SINRQY CUH EDHSE ROWIIEDG LOGAMY P RYBIIN VEEGV \WDAZ HIH XVHG VR GHAMP LGHWH FDK \KUHIG-UYDDOH R \WH SRTAHY DG WH LOMMNDA/
XVHG CUHWHLOAAXNIDA XVHGVR FOBXDMWH DK \KUHIG-UYDOHR \WHSRIFLHY

3RIA KREH$ FFRXQODIRHY/

3RIA KRTHWA CFFRXQAEDDCRHY ACELOW U-SUAHON WH FROAIFWYDOH \WDAKDY CFFUGHS R \WH BHGH MR WH SRIA KRBHUDV R \KH EDOQRH \KHHACDA 7 KLY QCELQW LY
SUP DUO DARADAG Z W WH CFFXP XOWMS CFFRXQAG-BRIW SOV LQMMMNFBENG GW SRIR KREHUZ WG LY. DY 0UG RMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 3RIA KRIEH DFFRXQAEDIIRHY DOR LGFOGH CP RXQN WBUAHM \WH I DUYDOH R HP BHEEHS GHIYDIYH LOAKP HOV DARADAG Z MW \WH IO @ONHG | HDWUAR
FHABEQ XQYHYOOM HDQG DO SURGAN 7 KHAKDQIHYIQWH I DUYDOHR \WH HP BHEEHG GHUYDAYHY LFOQQ) AKOQIHVIQQRQ SHIRP DFHUMN 31357 DHUFRGGLOGHA
LGFRP H ) RUDGAWR DO RP DARQUHDEQ) WHYDDDIROR \KHHHP EHZHHGGHIYDMYHY VHHL RM  \RWHERQRICDMG) LCDQRDOB\BAP HON

0 DUNHMB DMNOHH LW 20 5%/

0 DNHAUM EHH MITEONY RUDKHNV UBUHIAFRQAEFW RUFROAEFA HDMUA/ \WDASURYLGH SURARIRQ R \KH FROMPNRTHJDQG H SRH \WH &RP SO0 \R RKMHUWID
QRP LCDOFDSMIOP CUNHAUMN O 59/ DUH SUP DUKD UHIDAMG VR GH HUHE DOQQWAY Z W IXDIQMAG P LQP XP BHH IWLQ WH , QRYIGTI05 P HOAGMDMILHY \FHIP HOGFOGQY)
JXDIOMG PIQPXP GDN EHHIW 3*0' 9% JXDDQMG PIQPXP LGFRPH BHHIW 3% 0,%  JXOUQM-G PIQPXP CFR® XDIRY EHHIW 3+ 0$%  JXOUIQMG
PIQPXP ZWGAIY COBHHIW 3* 0 : % DQGJXDUIQMGPIQPXP LFRP HOQGZ MNGLY DOEHHIW 3% 0, % 7KHADEMY RUDAHVIRUO 59%0/1YHXIP DMG X\MQ) DIOU
YDOH P FDXUHP HOWP HWRGRB\ 7 KHIOQUYDOHR WHHO 5 9%/1Y EDHE RO DAXP SURQY D P DNAASDMASDQAZ RXTE XVHLQ YDOUQ) P DUNHAIM EHHIW 2 QD TXOWM® EDLY
WH
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I UYOOHR \KHHO 5 90/ LY FOBXDME DAKHSUHIWDOHR H SHRAMS | XWUHEHH VED: P HOMVR FROAIPKRTEHY GWAKH SUAVHIWDOHR H SHRAMS| XWUHUGH! H/ DAEXSEG!
R WH P DUNAAIAN EHH W 7 KH FKDQIHYLOWHI DUYDOHR . P DNHAIMN EHH LW DUH UHFRUGHG LOGHAGFRP H AR UHDMG KHEIHY 1Q3 &KDIHIQYDOHR P CUNHAIM EHH W
R HDAMGKHEILQ) JOQ/ GWHY *~ H AHBWRHSRWNRQR WH KO H DMIEX\EEGIVR FKOQ H/LOWH& RP SDQ IVRZ Q1 35 Z KIFK LV UHFRUGHGLQRMHUFRP SUHKHRULYHLGRRP H
328, TKHE&RP S AP DAV\WWDAD K\ SRAHIFDOROQHWR IWRZ QFBEWIMIR SOV OGPLQV  EDIVSRQW 2ESV  Z RXTB UAKXINQ DO LGRBDH DG DGFUDH\R
2& R PIOROOGG P LEIRQ WASHRIHD ) RUDGAMRIDOQ RP DIRQUIDLAQ) \WHYDDOMRQR 0 59/ WHLRM  \RWHERQRIGDMS) LOGRLOCE\BIAP HOV

SHQMAYIEYI RU, QUXUDQRHS WHVDQG/ (DELOWHY

7KH I RTBZ LQ) \BEGI\VKP P D) H/\KH DJ.J U D LP SCRAKDAFRXES UAXOVRQ HIFK R WWH QWA | LQDCADOWEAMP HOAEDDIGRHY | URP FKOQIHY LQ AHMIQNA DAMP SURQY 7KH
ILIXBYEHBZ DUHSUAHQMG LODIJUWHIDMI RAWHERP SIQ 7 KHIQRIP DARQEHBZ L1 RULCORDAYH SXUSRHY DG LFOGHRID \WHK\ SREHIFDOP STAVRY' HHP BHJ
EDDRHVR FKOQYHVIQDMQIBIDAXP SWRQDIG RVKDPH/IQDQ FRP EQDIRQR DAXP SURY $ GAMREDD WHIAAIDIRQR WHLQXUDGFHDAXP SWRQLP STAVEHEZ HGRV
DSOUDIBOWKL WOQWHLOQKUDGRH DAXP SWRQYCRIRW\RHERP SDQ. KRZ HYHU\WHHP D EHQRQ SOUIEBOLQ SUIRWAH DG RQD . CESTFTEGIVR VGHALLE EXMGHAHY & KDQIHYLQ FXUHN
DAXP SWRQV FRXES UAXOVQ P STFW\R | QDA DOWEIA HAEDDIFHY WDADH LO H FHW R WH CP RXQNV LANWRDAG $ GAFUSIWRO R \WH HANP DM/ DQG DIRKP SR XVHS LQ WH
SWSODIR) R HFK R \WHH | LCOCADOMBR HWEDDGRHY LV SIRVIGHS CERYH &KDQIHY R WH LOXUGFH FDK 1GZ DXXP SWRQY DUH UH GRAG 1Q GHMGARP H WURKIK \KH
BIRSHRAYHXQEANQ) P HKRGI RMIBWRDORY GAUDIRY @P WG SD P HOADG XQYHYD0M HWSHSURSEW

7 KHLP SCRVSUAHAG Z M QWM\BE®TH FOGHWHLP SCRVR RAUDKHNICELAW P DR HP HQAMDM  Z KLEK VHHNVAR R VAARH FKDQI HY L WH EDDIGRHY SUAHOMG Z LMQ
\KLV/\BEG DQG LY SUP DUO FRP SRHGR LOYHAR HOVDQG GHUYDAYHY 6HH I XUKHUEHBZ | RIDGVAXWMRQR \WH HAP Dbl DG DAKP SRV LQYRYHS Z W \WH DSSTIFDMRQR 8 6
* $$3 DAFRXQMY) SRTAH/IRIWHHLQWKP HOVDOG: WP $ 4 XOQMBAYHDQG 4 XODMAYH' VFERXUA/CERMD DUNAMG N 1RUK\ SRMHIFDOLP SCRVRQ UHIWG EDDIGRHY DY D
WAXOR AOQIHYIQFHYBIQMI QI LEDQADXXP SIRQ/

JGFUDH ' HUDH Q1 HVQFRP HGXHWR
FKDQIHVIQ) XWUH3RIA %HHIW 0 DINHW
5IWNUHHIW  DQG3RIA KRTHY $ FFRXQW

DDA/
IQP IGRY
+\ SRIKHAFDCRKDQIHLQ FXUHIADKAXP SWRQY
| RY WP LOMWDM
,FUDHE  ESV

" HUDHE  ESV
/ R WLP HTXIW H SHAMGLDMR LHMUD
(FUDHE  ESV
" HUDHE  ESV
0 RUBOW
, FUDHR
" HFUDHE
/ DO
, FUDHR
* HFUDHE
/ RY WP FDLHGMELOW FOIP ICAGHOAH
, FUDHR
" HUDHE

BREEERREEEB

30 DNHAMNEHHIW  BHGRMKHQHAP SRR P DNHAIMN EHCH IWDAAN DG ACH QW SURMRKHG) Q)
$ WXP H/AWHVCP HVKRAN CRIRW DOBURGFW KRZ HYHJ Z HZ RXG RV SHRNDBVHUDMVR GlLTHHWBIRGEWR P RHXQURP O
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2 WHJS$ FFRXQAQ) 3RIAHY

* RRZ LMD
$VR ' HHPEHU RXUJRREZ LOEDDGFHR P LARQLY SUP DUO UH GRS LQWH I RIBZ 1) BERYY XQW PIARQIRU3* ,0 DG P LARQIRU
* |RDOILY LIHDQG2 \WHU 7 KH&RP SO WHFRG-GSUH 1P SOLP HUWKDLIHVR P LAORQ P LAIRQDGG P LARQLQ 0% ASHRANHY DOUHDMG

VRWHS WK, 4 BRI XQWZ MWQ&RSRDMDG2 \WHURSHDIRYY WA QR UP DQQ) JRREZ LODMIGHEWRS WKIDFH, 4 DVR ' HHP BHU

: HWMAIRREZ LG RULP SOLP HQWRQDQDQQAMEDAVDY/R - HAHPEHU  DQGP RMHIBTXHQ® Ll HYHQWRUALRXP \WWEFHYLGEFDM\KH SRMMD0 RULP SOLP HOAYP RIHONHD
WO QRW7 KHJIRREZ LOLP SOUP HOADCEOMY LY SHIRUP HG DARH USRI XQUWBYHD Z KLFK LVAWH\CP HDV RURHBYHOEHBZ  RXURSHIDIY P HOW $ GRRXIK \IH CFFRXQIY
IXETFH SURMGH | RUDD ROMROTXOMMBAYH DAHAP HOARUMALY) JRREZ LOLP SOUP HOMKH &RP SDQ SHURUP HG \WH TXOQIMBMYH \MAN RUDIDUHSRY . XQW DQG FRP SDUHG
HOFK UBRMY XQUHMP DAG | LUYDOHWR WD LY YDOHDVR ' HAHP BHU 7 KHFDWY 1Q) YOOH U-BUAHON\WH FESMIDADARH EXMCHN Z RXG BTXUWHLL RSHDY D/
D\EEERHHIMY

7 KH DQQCOTXCQMIAYHJ RREZ LOLP SOUP HOATCDOMY | RUS WKUDGFH, 4 X\ HG BRI DQLGARP HOGG DP DUNANTBSURTRK. 7 KHLGFRP HCBSURTFK P DG \KH | DUYDOHR
$WXUDGFH, 4 B\ CBSOLQ) DAVFRXQNDM GHIYHSIURP DFCSMICDAABUACQ) P RG-CDGGUH BRI DP DUNAN SHRMGUDMR UMD RARH USRI XQUAR W SURWRMG | XM
FDK |BZV 7 KHP DINAACSSURDFK GHIYHG\WHIDUYDDHR $ WK, 4 B\ CSSOLQ) |RZ DUG\OBY P DUNANP XEISEV RQ FRP SDUIEG! SXETFD WIGHS FRP SIQH/ RS \WKUIGFH/
| RUFDWAG \DBY QG DEAQ) DO 1P SOHG FRQUROSUP P 7KH HWP DMG IDUYDOH R $\WKUIDGFH 4 D/R ' HAHP EHU Z DV EDHG RQ Z HIKWY \WH UAKOVR HIFK
DSSURDFK. %DHGRQWHJIRRE L@IP SOUP HOAMMEHIRP HGDVR ' HAHP BHU WHERP S0 UFRIQ] H3DQRQ FDK JRRE L@IP SOWP HYSUWH\E FKOUHR P LORY

PLAORQOWM  UBUAHOMY DOR \WH WP 0QQ) JRREZ LODKMIQHE RS WKUIIFH, 4 7 KH LP SOIUP HAZ Dv SUP UM GXHWR D BHEAURQ LQ WH | RFFDWMG FDK | GZ V
GUYHDE Z HINHWDQH SHRMG\DBY SHIRUP DERHLQWKHI R TXOWAUR

7KHIDUYDOHR 3* ,0 DVR ' HAHPEHJ ZD/HXP DAGE. X\ LQ) DP DINAALSSURTFK EDHG RO DQHQIVP XQSG! 7 KHDYHIIHR |RZ DGHIQQIVP XSV
R FRP SOUTEGI S]ETFO WIGHS FRP SO EDHS RQLQG-SHIGHNDIDO MM FRQHQUKY HUP DkY| RUHIFK FRP SO0 V1 RHFDAMG HDQQIVZ DVCSSIHGWR 3* |0 VI RUFDIAG UKV
DG D LP STHG FRUROSUP LXP Z DV DEEHS 7 KH I UYDDH | RU* (EUDSIUOGG 2 \MHUZ DV DOR HANP DRMG XMQJ) DMP LOUCSSURTRK. 7 KHHMP DAG | QUYDDH/R ERKN3* ,0 DG
* | RDAIUDGG2 WHMI QI LFDQ® H FAHHEHGWHURD L) YDOHVDVR ' HRHP BHU

(WP DY WH IDUYDOHR WERWY XQW LV D \KEMPRYH SURFHX WDALQYROYHY WH XVH R \LIQULECOARP DMV B\ P DI HP HQVS (DQIASDAG FKOQIHY 1Q BXMQHN
SHIRP DFHRUWHUIXDAY HMURP HOAP DNANG-ROGHY QG RKHURYHONLP SR WHI DUYDDHR \WHU-ERWD) XQWZ W DMIGHE.J RRE L@ RULGFU-DAVIQWH BYHOR
HIXWY UG R VKSSRIMKHH EXMCHAEY FRYXES FDAH DEAWRIDIRRE LODLP SOUP HOARKDUIHY LQ [XWMUH SHIRGY ) RUDGAURIOLQRIP DIRQ WDAQ JRRE LODGG RXU
WBRMY VFIP HOV VH1RM DG1RM  \RWH&RQRICDMS) LOOCADDE\BAP HOW

9DODINROR , QYT HON , FOAQ) ' HIYDAYHY 0 HDWUHP HOWR $ @ DQFHI RU& UHAW RWHY DQGWHS HFRIQUROR 2 \KHU\KDQ 7HP SRIDY |, P SOILP HQW

2 XULQAHU HOASRIWRIR FRQIMV R SXECF DQG SUYDM |1 HG P DMUMWY HRXUMEY FRP P HIALDOP RWOJH DG RKHUGTRY HDAW VHRXUMEY RMHULQYHXAG DAFIV 006
GHUYDAYH I LCDQRLOCLOMKP HQWV ' HUYDIRYHY DU | LGDQRLOCLQMKP HQVZ KRVH YOO DUHGHIYHG | URP LQMBMADAY | RULIQH AKOQIHWDMY [ LDADOGARHY YOOHVR VHRXUMEY
RUFRP P RA\WWY PSR/ P DNAAYRDMN H SHRAMG WIMEY DG QNG * HIYDRYH | LOGADOLOMKP HOVKDAILHIHHDD XVHGLGFOGH\Z DBV IXMUY |RZ DB/D0G
ROMRY/DGP D EHH FKOQHWDGHG RUFRQAMIFAMG LOWH RYHUWH FRXQAL 32 7& P ONAA: - H DU DOR SOV \R | LCDGADOLOMKP HOW\KDAFRQIEEQ GHUYDIYH LOARKP HOV WD
DU HP BHEEG LQWH | LDGADOLQWIKP HON 0 D) HP HAEHTHYHY WH | ROBZ LQ) DFFRXQI) SRIFLHY UHIMG R LY HON LGFOGQ) GHIYDYHY DU P RING-SHIGHANRQ WH
CSSTIFDMRQ R HMP DM DJG DAKP SIRYY ( DK R \HH SRIAHY IV GRS | XUKHUZ WKL RIKHU UHBYDOAGMRERXUAY UHDAG R LOYHXR HW DG GHUIYDYHY DY B HIHRHG
EHBZ

$  ODDDIROR LMY HOV LGFOGQ) GHIYDAYHY
$ 0 HDXUP HR \KHDIBZ DOFHI RUFBEVRKAVRQI L] HE P DMUM \HRXUAN FIWLL LHG DY DYDDE®! | RUNDB! FRP P HUADCP RWOIHED0/ DIGRMHUGDY/ DG
$ SHRIQUWROR RKHKDDWP SRUIY 1P SOWP HOV 3277, |RUHTXW P HKRGLOMIF HOVOQGZ KR® RZ QHELQMNR HOA-DCHADM
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: HSUAHQADNCLUYDOH LQ\WHWEAP HOVR | LGDQRDOSRVMNRQ RXUGHEVWHRXUMY LOYHW HOA FIDAL LHG Dy DYCIDE®! | RUNDD LQAHXR HOV FOWL LHG D/ WD) \KFK DVRXU
DAHN \XSSRWY H SHIHZFH UDAG FROMEARRGHU QCELOWNY DQG FHSIQ 11 H5 P DMUMIEY HDWY VHRXUMEY DOG FHIBIQ LM HONV Z MO 3 2 WHULQYHIAG DAHV \KFK D/
GHUYDAYHY ) RUDGAWRIDOLQ RIP DARQUHIDLAC) WHNA HXIP DAY DG DAXP SWRQV/AKURXGEQ) WHGHMP LGDIROR 1DUYDOHR 11 H5P DM QG HIXW VHRXUMAY DvVZ HT
DV GHIYDIYH LOXMKP HQN HP EH3GHG GHUYDAYHY DG RMHULQYHAR HOV \FH1 RM VR \WH & RORICDMS ) LDGADOS\BAP HQVOQG32  9CODIROR $ WHVDQG/ [CHOM? ) OU
9DDHR $ \WHVDQG/ ICEOMY

) RURXULQHR HOWV RO LHS Dv DYCIDE®! | RUNIB! WHLP STAWR . FKDQIHVLQ | LUYDOH LY BHFRUGHS DY DQXQUOT] H3JDQRIBRWIQS 2 &, DVHSDDMFRP SRHIWR HIXW
) RURXULQYHAR HQNV RO LHG DAMDAQ) DOGHDAW HRXUMIY WHLP STRAR FKOQ) HYLOI QUYDOHLYUHFRGHGZ WIQ3 2 WHILGRRP H GW ~ 2 XUFRP P HIA.DOP RV HOQGRAHU

00V DUH FDUIHG SUP DUO DAXGEOG SUGASIOEDDRHY AR XQP RMY HG GH HUMHG GDQRUWLCDIRY | H/DQGH SHOMY/DQGXIP RMY HGE SUHP XP VRUGMARXQIV DG D YIDDIR)
DEBZ DQFHI RUBRRAY

, QOEAWRY [ DIRZ DFH I RUFUHAWERKAY LV P HDKUHG HIFK TXOWMUI RUDYCLOE®! | RUVDB L H5 P DIMUMNY VHRXUMEY FRP P HUADOP RV H DQG RM-UGD0Y ) RUDGAURJIC
IQRP DIRQUHIDEQ RAUSRIAH/UHIDEQ) WHP HDXUP HOWR FUGEWRAAY VHHL RM  \RWHERORICDMS) LCDGRDOB\BAP HON

) RUHDAW P HARGLQYHAR HQVDQGZ KR RZ QHG O HAB-DOAWEA \WHFDUWY Q) YDOHR \WHHLOYHKE HWLY Z UMKD GRZ QRULP SOUHGWR | UYDOHZ KHQDGHROCH
LQYDOHLY FROUGHIHG\R EHRKMHUWDQ \WP SR

3HMRQ DQG2 \WHU3 RIHNHP HYWHH W

: H\SRQRUSHMIRQ DG RAHUSRWIHIP HONBHCH SOV FRYHIKY HP SR HAVZ KR P HANGHALLLF HIJ LELQMV WXL HOV 2 XUGHABHUIRAF FRWVI RAMHH STV FRUGHU
D0 DWKP HG GVFRXQIVLQMIAWVUDM DD H SHRAMG UDM R UMD RO STIQ DAV H SHRMG LGRUDWAY 1Q FRP SHODIRQ GYHY P RIS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DRKP SIRQY DG RUGVARXQADMDAKP SINRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RUGHABHURG FRIWDARALDMG Z WK
WHHSDQ/

: HGMP LGHRUH SHRAGIDMR UMD RO ST DAV EDHG XSRQ D EX@Q) EGFN CESURIFK \WDAFRQUGHY SIQDAAP L UMN [UHH UDKY L MIRY WOOWIME WP
SUPLXP FUHEWSHIB/ HIXW UMNSUP LXP DQG FCSAICESSUHADMRQDYZ HODVH SHQAY WHHIHAWR CRIYHP DD HP HOADGGWWHH [ HAWR BEDIGAQ) | RARHHDAW GBS
UDCHWBMDWANP [ CESOHERQDZ HIKWMG DYHDI HEDIVAR RUSHMRQDAMERWRIR 6HH1RM  \RWHE&RQRIEDMS) LQOGADOS\BM HOWI RURKUCPNMOCDMANDERADNRQ/E\
DAHAFDMRY DQG \WH DAFADTRFDIRQ U HY SUAFUEHG B RAULQMMT HASRIR. JXIGHIGH | RUERIK RXUSHOURQ DG RKHUSRIANSP HOANBHH IMBDR/ 2 XUDKKP HE B
WP WDMR UMD IRU zov IRURXU GRP HWIF SHMRQ SO0V 06 | RU RXU RMH SRANHANSP HOAEHH WSO/ * LYHD \WH [P RXQAR SO DAV DV R
" HHPEHU WHEHILQQQ) R \WH P HDJXUP HOA HDU UL Z H KDG DAXP HG DQH SHARG IDMR D | RUERK RUGRP HIE SHMRQ DG RMHUGRP HANF SRUMANSP HOA
EHHIMSOQ/WDAZDY  ESVKUKHURU  ESVEZ HUWDQWKH UDAV Z H DRKP HG WH FKOQIH LQ RUGHASHIRAF FRWV Z RX@ KDYH EHHD D/ WKRZ Q LQ WH\BEGI EHBZ 7KH
LQRIP DARQ SRVLGHG LQ WH VIEG EHBZ FRQUGHY R FKDQIHY LQ RAUDKKP H B \WP WDMR UMD JLYHD WH GYHODQG P Ll R LOYHWAG DAHV DAKH BHILQRQ) R \WH
P HDAXUHP HOAY HOU Z BKRAVFRUGHDIRQR  SRUEGI FKOQIHVIQD) R WH RKHUDAKP SWRQV GARUEHS CERYH \WDAFRXTS XGIP DAD OFFRP SO0 [0 AKDQIHY LQ RXUDKKP HG
@Y WP DMR WMD

) ROWH<HU( QGH3' HAHP EHU

,QFUDH ' HFUHDWH 1Q1 HWV ,QFUDH ' HFUHDWH 1Q1 HWV
3HIRAF 3HMRQ&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP ITRY
,FUDHIQH SHAMGIDMR BHMQB.  ESV
' HUDHIQH SHWGIDMR HMQB  ESV
) RHJQSHMRQSOQ/WBHHV R STQDAHVDMHEHIIQQQ) R $ QIGFUDHIQH SHMWGIDMR HMQE. ESVZ RX@G IAXNQ DQLGFUDHIQQHASHIRAF

SHOIRQFRIWR P LARY FRMYHD DGFUDHIQOH SPMGIDMR BIMODE ESVZ RXGUAKOVQDG-RUDHIQQVBHIRAF SHMRQFRIWR P LAR)

© HGHAP LGH RAUGVARXQADAM XVHG \R YDOH \WH SHOMRQ DG SRS HOAEHH IMREQIDNRY/ EDHS XSRQ DAY FRP P HQXUDM Z LW FXUHAY LHTBY RQ KLIK XDV
FRERIDMERDY 6HH1RM  \RWH&RQRIEDMS) LQOGADDE\BAM HVI RUQ RP DIRQUIDEQ) \WH' HHP BHU P HARGR®\ ZHHP SR H3\R GHMP LGHRXUGMWRXQA
(DMIRJ 2 XUDKKP HGAVFRQADMIR) ~ ZDV/ I RURUGRP HWIF SHOMRQ STV OGG | RURKURKHUGRP HUMFE SRUMANSP HOABHCH VSD0Y * LYHQ\WH P RXQA
R SHOURQDG SRAMNIP HONREQIDMRQVD/R ' HAHP BHU WHEHILQQQ) R \KHP HDXUP HOW
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\HU Ll Z H KDG DWXP HG D GVFRXQAIDAM | RJERK RUGRP HAF SHMRQ DQG RKMHUSRIANIP HOABHH WSOV WDAZ DY ESVKUKHURU  ESV GZ UKD WH DAV Z H
DAXP H3 WHRKDQIHLQRXUGHABHIRAF FRIVZ RXG KDYHEHHY DAAKRZ QLOWH\BEBIEHBZ 7 KHLQ RUP DIRQSURVG-GLOWHVIEBGIEHBZ FRQUIGHYRID FKDQIHVIQRXUDIKP H3
AVFRXQNIDMZ IKRAWRQIGHDARQR  SRUEGIAKIH/LODY. R \WHRKHUDXXP SNRQY GHFUIEHS CERYHWDWARXS XGNP DMY CFFRP SDQ D0 FKDQIHYLQRXUDKKP H3 QVARXQY
(DM

) RUWH<HU( QGH3' HAHP EHU

GRUDH ' HUDH Q1 HWV GRUDH ' HUDH Q1 HW
3HIRAF 3HMRQ&RW 3HIRAF 2 WHJ3RMWHALHP HA& RW

LOP AR

,FUDHIQAVFRXQADME. ESV
" HUDHIQAWRQADME  ESV

) RMIQSHMRQ SOV WEMHW R SOQ REQDARY DAKH EHILGRQ) R $QIFUDHIQAWRQMDME  ESVZ RIS WAXOQ D GFUDH LQ GHASHIRAF
SHMROFRWR  PLAIRQ FROMYHD DGFUDHIQAWRQNDME ESVZ RGBUAKOQIIFUHDHIQQEHIRAF SHMUIRQFRIWR P LAIRQ

* LYHDWHDCSSOFDARQR WH DAKRUIMIRYH I XLGDQFHI RUDFFRXQIY | RUSHMRQY DG \WH GH HUDCDOGCP RMY DARQR CRXDUD0) QY DUG RWHYDUMEY 1 RP FKOQIHVIQRU
DAXP HG QVFRXQAIDM \WH FKOQIH 1Q QRASHIRGF SHMRQ FRIMILMGY 1URP DO LRBDHLOKH DAXP HS GWRXQAIDME.  ESVZ RXG@ QRADIZ D VEHH SHRAMG \R HIXCOWH
FKOQHIQQH/BHIRGF SHMRQFRWIUMGQY 1URP DGHUDHIQWHDAXP HSQVFRQNDME. SV

) RUDAVAXWRQR RXUH SHAMG DM R WD RO ST DAV DQG AVARXQAMDM | RURXUTXOM HG SHMRQ SO LQ \FH32 5HXWR 2 SHDMRY/B 6HIP HW
&RSRDMDG2 \WHJ

) RUSKERH/R FOBXOMY SHOMRQLGRP HIURP RXURZ Q TXO LHG SHMRQ SOQ | RUWH\ HUHIGG' HHP BHU Z HGRUDHE \WH QVFRXQADM\R IRP
1Q 7KHH SHARMGUDMR UHMDRQSOQDAHNZ LA DQXFKOQHE DV DQGWHDWHP HGUDMR LGFRUDHLQFRP SHODIMRQLGFUDFG\R Q IR
1Q

, QOEAWRQ\R \WHH | HAAR FKOQIHYLQ RXUDIKAP SIRQY \WHQHABHIRAF FRUNRUEHH IWURP RAUSHMRQ DG RKMHUSRUNAINSP HONBHCH MBDQVP D FKDQIHGH\R | CRRLY
\XFK DVCRXDCH SHIHFHEHQ) GLIHIHQIVURP. RUDKKP SINRQY \SHADTEHH IWAR WP LCDMGHP SBR HAY RUFKDQ HVIQEHH IWSURVIGHG XQGHMWH SO/

$W HHPEHU WHVHQLMYW R RAUGRP HUAF DQG | R QSHMRQDIG SR NI HOVEQIDIRQARD  EDIVSRONKDOYIHIQAVFRXQNDMZ D/DVI RTBZ V
' HHHPEHJ
 QFUDH ' HUDH 1Q
,QQUDH ' HUDWH 1Q $ FPXP XOWG 3 RIHALHP HONV
3HOMRQ %H(H W2 EQIDARQ YHHIW2 EQIDARD
QP LR/

,FUDHIQGWRQADME  ESV
" HUDHIQAWRQADME  ESV

70 WRQ, FRP H

2 XUHIHAYH\E] UDM LY EDHG RQLGFRP H QR CEG! D5 QRO GHEAMEGI WP V \Bf FUGEW WIMRY \5f UDM/DGWY SOQQQ) RSSRWMQUAY DYDIDE®! LQWH YDURXY
MUMVGRIR/ 1O Z KIFK Z HRSHDM , QKHHALQ GHMP LQQ) RAUDQDMOW  UDM CUH MGIP HOV WDEQ) BAMCHN SOQV STNRQ) RSSRUMAMWAY OG H SHRBIRQY CERA XU
RARRP BV 7KH' IMGHIG5 HFHYHG' HAURQ 3 5' ° LVDP DMUUDRO I RUWH QLI HHIFH BRI H-D WHERP SIQ WHI HRMWH\Y UDMOQG\WHS 6 | HGHDOWBMRY DM 7KH
" 5' 1VDQHANP DMWDAGFRUSRIDA WH SURUDQE PXUHA HIULQ RIP DINRQ DvZ HIDY\KH FXUHQA HOUVHNXAW P DNAASHIRIP DOFH RN \WHPAUMHVAMP DMR \WH' 5 DOG
WH' 5 LQIXUUH SHIRG/ FOQ YO EDHG RQ | CRRLY VKK D/ EXAGRACP WG VR FKOQIHY LO\WH P RXQAR GYIGHIGY UHFHYHG \WDADUIH HILEG IRUWH' 5' AKDQIHVIQ WH
P RXQAR GMUBXMRYY BFHYHE I URP XQEHDLQY | X5 LYY HW FKOQIHY/LQWH CFRRXQAEDDQRHYR  YDULE®! @ H DG DO FROMIFRV DG \WH&RP SO0 VAN CEGILGRRP H
EHRMWH' 5'

$ QUFUDHRUGFUDHLQRXUHI HAWH\E IDME. RHSHAHQBIHSRIQAZ RXGSKDYHUAKGMGIQDGHFUDHRUGRUDHIQRU 2 7RBOLGRRP HW H SHOH BHHIW R
P LARY
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SRAMIHAH/

$ FRAIHA 1V DO H MY FRIGWRQ WDMOQYRYHY D GIWH R XRHMEIQI \WDAZ LADXAIP DAD EH WARYHS XSRQ WH RIPUHTFH R 1XMH HYHQV $ FROY 1R
FRQIQI HALHY DUH UHTXUUHG R EHHNEEDKHE Z KHQWHI XMUHHYHRAY SUREDE®Y DG IWLP SCRVDQEHUDRIED HAWP DMG \KAK DVLQFRIGHARQZ W DY XQUARYHG I D0P DIV
7 KH LQUIOUARHYH UH BRW P DO HP AW ERIEIP DMR WH SURECEGIFRWAR XGIP DM BAROMRQR \WH P DIWUDGG LY BYMVHG DFFRBQI® DI DRV DG FLURXP WAV FKOQH
D5 XGWP DMD Z KHWHP DIRULY ELURXI KVHR FERAUH

&RP P MMRQ5 HYHXXH

) RUGIMBOLQKUDGRH EURNHIDIH STRHP HYWHIYIFHY \WH &RP SO HDWY ERW LQWIODQG UHIHZ COFRP P MIRQY DY FRP SHOUDINRQ | RUMH SOFHP HOAR  LQXUDFH SRIAHY
Z 1\ LOQWUDGFH FOWHY $ WAHH I HRAYHGDMR \WHSRIR WHERP SO UFRB/Z WMQ3 2 WHULGFRP H \WHH SHARG @ HAP H UAYHMH | RAWHLQWIODQG WHIHZ DOFRP P MIRQY
FROIGHIC) HAP DMVR WHWP L) R IXMUHSRIR FOGFHEIRDY 7 KHVH FVP DAY DUHU-DWHIHG HOFK UHERWY) SHIRGOQGED0. FKOQIHYLQ HANP DY DUH UH GRS LOWH PXUHOA
SHIRG

$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

( 1HARYH- DD WH&RP SDO) DERSME$ 68 ) LOGADCBHMAH? |, QKUDQFH 7RIIE 7DUHAG, P SR HQMVR WHS FFRXQIY) IRU/ RY ' XUDARQ
&ROAFWV $ GRONROR WIV/$ 68 P STRRG\KHCFFRXQIY DG AVFERAKUHUATXLUHP HOWI RUERQ) GADMRQLQAUDFH DGO HWRQMFWIMKHGE. WHE&RP SDQ 6HH1 RM
R \WH& RQRIEDAG) LQDCADOS\BAP HOVI RUDGAMR DO RIP DR

$VR WH-DOO WDQLRY DM \WH DERSIRQ R WH WBQELS UK LQ D GRUDH R 35 HBGHS HOQQIV R EQRQ SUP DUO 1URP WFDWL\ L) WH
PXP XOAMH HIHWR  FKOQIHY LQ QRO SHIRP OGRH UM R P DNHAUM EHCHIWI URP 35 HEIGHS HDQQIV R 3$ FRXP XOME RM-UFRP SUKHQIYHIGRRPH - 3$2&,” D/Z HOD/
IURP D HALGRUDH LQ DEAWRDOLQKUIIGRH UAHYHY DG RKHUUHIMMG EDDGHHY SUP DU UHIMMG R \WH QR @SVH IXOUIQMH | HDMUHY RQ FHVEOQ XQYHYDOM H FROMFW $ 2 &,
GFUDHE BAROD/R WH-DOOY MDQLMRQE@MOLIHD [URP WP HDAXUCY LQ | RIFHFRQMPNMCELMNAYXMQI XSSHUP HAXP JUDEHI L] HG LGRRP HLOWKP HO LHIB/
D/R \WHWDQMRQ GOM $ VR WH -DOO DERSIWRQ DM \WH LP SRV TP RXQMG \WR D GHFUDH \R 35 HEIGHG FOQQIV R BAIRQ DG M LFUDHWR $2 &, R

BARQ 7KHFKOQH/ LQWH LP SCRV IURP - DO \R -DOO SUP DUO UHGRNKH LGRBDH LQ LOMFXADAY AU oG 6HH1RM \RWH
&RQRICDMS) LOGRLOCB\BM HWI RUD P RIHGHEIBG AVPXWROR $ 68 DVZ HIZDVRKHUCFFRXQIY . SURTRXGRHP HQIVMAKHG EXWIRW HATGRSMG DG G O DERSMG
CARXQIY SIRRXHP HQW

5 HXOVR 2 SHDARQVE\ 6HIP HW
3* .0

YMQHNS SEDM

1 ,Q HHPELU  ZHARP SBIMGWHIFTXMURQR DP DVIUMY MENHLQ' HHSDX &CHMI00 DIUHP HOQV 3 3 FHEDN DGDAQ) 8 6 EDHESUYDMFUHAWIQG AL
GLAQ PODIHZ \WWISSK IPDMD  EQRQIQDIHNXQEIP DIIHP HQW
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2 SHDMY 5HXW

7 KHIRTRZ LQJ \BEGIVHVIRW 3* ,0 IVRSHDMNY UXOVI RAMHSHIRGYIQAFDMS

<HU( Q-G HHPEHJ

QP LGRY/
2 SHDAMY IHXQV
5 HYHQHY
([ SR
$ GWINGRSH.DIY) LGFRP H
5 HO0) HELQYHWR HQNI DY GRWHY QRADIE UHIDAMG DOWR HW
( TXW IOHIQQIVR RSHDMY NMOQAYHIMA/ DG HLQQ)V DMIEXEEGIVR GRIFRQARTLY LQMBMNV
2 \KHUDENVF HOV

,GFRP H W EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAHOMUY

BBBBBBBBBB
S&HIIQR 3% ,0 W LQYH HQATRMIWAY DUH EDHG LQ FXUMGAHY RM-HUWDQWHS 6 GRIDUDGE DUH WHIH RIH \KEWMRANR | RHIQ XA H AKDQIH UDMUMN 7 KHILDGRDOUAKXOVR 3% 0 LGFOGHWHLP SCPARI DQ
LQMFRP SO DUDCYHP HWZ 1\ RXU&RSRIDM 006 2 \WHURSHIDARY/ G GHG\R P M DMWHLP SCAWR - H FKDQIH IDMAKOQIHVRQ3* ,0 V8 6 GRAUHTXYDBOADQQIY ) RUDGAURTOQRP DIRQUIDEQ) MY
LQMFRP SOQ DUDQIHP HQMFH?2 5 HXOVR 2 SHDIRY? P STRWR ) RIAJQEXUHA ( [ ROIH5 DM/ CERYH
5 HYHQGVI ROWH\ HIUHG-G' HAHP BH IFOGHD  PIGRQSHWY JOQUDM\RWH\OBIR RU  RZ GHYKIS VBNHIQ3UP HIFD6* 5 DQDXHAP D HP HARQAHMUHIQ, \BD
| FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBAMGHWCFTXMNRYY Z KIFK DUHUHFRIQ] HG DY FRP SHODIRQH SHMHRYHAHUADAMMVHYLIFHSHIRG/

$ORING2 SHDNY , FRPH

R $QOOOLRP SDUMRY $ GUWAG RSHDMY LGFRP H G-RUDHG P LARQ SUP DUO WHGRINY GZ HIDXHAP DEIHP HNHY GHAR UWHDMG H SHOHY 006
KLIKHUFRP SHODINRQ DG RSHIDIY H SHOWMY 7KRHLP STAVZ HIH SOMID RIVANE. KLIKHUVAYLFH GMUBXMRQ OOG RMHUUYHHY DG KL KHURKHUUHDMG BYHDHY QAR
UHDAMGH SHOHY

W $QOOOLRP SDMRD $ GUVMG RSHDIMY LGFRP H GRUDHG PLARY WHGRMY D GFIDH LQVHYIFH GUMEXNRD OUG RMHUUYHMY GUIYHDE WH
BHFHR DIOQLQ  1URP \WH\OBIR RXUSLIP HIFD6* 5 NMQAHQMH DQGGZ HURKHIUHIMS UHYHOHY DOG DAVANP DIHP HOWHAY QAR UHDAGH SHOWMY
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SHHXHVDEG( [ SRA
7 KHIRIBZ 1Q) \EEGIVHIVI RW3* ,0 TV UHYHXHY SUAVHMG RQDEDAY FROMMNZ LW \WHEEGICERYHXQEHA? 2 SHDMY 5 HAOV B WsH

<HU( Q-G' HHPEHJ

QP IlARY/
5 HYHOXHVE\ WSH
$ WHAP DI HP HOVHHVE, \RXUAH
, QXNYANRICRXRP HY
5 HEICPXMRP HY/
* HHDCHRXQN
7RECDAHNP DD HP HONVHY
2 \WHIUHDWG UHYHOHVE. \RXUH
, FHORYHIHY
7 DQRNR)I HY
GHGOOGR LOYHWY HOW
&RP P HRDOCP RWWDJH
7RECRNHUUHDM BYHHY
BHYFH GMWEXNRQ DG RKHIUHYHXH
7REDSVHOHV
BBBBBBBBEB
SRODMVR [HVIURP  [QRYLGAOP XXO0 XG5/ DG YOUDEG DN DG YOUDEG! @ HLQKUDGRH HSDUDAM CFFRXQADAHV | XQB/ LOYHIAG LO SURSUHRLY P XWMO0 XG5/ \WURKIK RXUGH LGHG FROUEXIR) ST SURGEN
DIGWLLG SOV \KE DGYVRY UHDMRQKISV 5 HYHGHI URP 1] HG DQQAMA/ DG WHI 1 H5 UDMOFFRXQIVR! YDULE®! DMWY DG YDULCEGIQ HIQUKUIGFH DUHLGFOGHGLQWHJ HHIICTFFRXQW

, FOGH/P R HRILGDARQUAYHMHVI URP RXUFRP P HIADCP RWDIHRWICDIRQDIGVHYAQ) BXMCHY
5 HKOVI ROWH\ HOUHQ@G-G' HA-P BHU IFOGHD  PIGIRQSHWY JOQUADM\RWWH\OBIR RU  RZ GHYKIS VBNHIQ3UP HIFD6* 5 DQDWHAP DI HP HARLQAHQMUHIQ, \ID

W $SQOOORRPSDUNR, 5HHXVIGRWDHS P LARY SUP DUO GUIYHDE KLIKHVHYLIFH GMUBXARQ DQG REHJUAYHG UH GRMY KLIKHULQMANGRP H
HOUHS ROFDWK DVDUAKOWR KLIKHKRYSMP UDM/ DG KLIKHUUBYHOMY | URP FHIBIQ FRQRICDME I XQBY Z KIFK Z HHIX® RIVANR KLIKHUH SHQHY UHIMG \R QGRIFRQARTY
LOMBAV LOKHH IXQBY 2 \KHJUHIDMS UYHXHY Z HiH DOR | DYRIDE®! UH GRMY . KLIKHUVHHS DQG AR LOYHAR HQV UAXOV GIYHD B P SURYHS LYY HOASHIRP DgFH SOMDD
RIVHAB. BZ HUFRP P HIADCP RWWD)H RULLGDIRQ UHYHKHY DQG &7 HISHIRIP DGRH EDHG LGRHQWH 1 HHY 7 KRHLGRHDHY Z HIH SO RINVANE. BZ HUDKHAP DD HP HQNHHY
SUP DUO GAHR GZ HUDYH.DIHDXHNXQEHUP DDIHP HQW

([ SHOH/ LGRUDHS P LARQ SUP DUO® WHGRNY KLIKHIFRP SHADIRQ 006G RSHDMY H SHOAY GIYHD B AHMEIQ B WP HP SRR HH FRP SHOUDIRD ST/ WG \R
LOYHAR HOASHURUP DGFH Dv'Z HIDV\R \KSSRIWBDMGHW JURZ \KL 9 CUCEBIH SHOHYIGRMDHG SUP DO GUYHDE KLIKHILQMIAW SHOHIURP KLIKHULQMMWADM/ DQG KLIKHU
UAYHOMYIBRP AHMHQFRQRICDMG | XQBY DVAVAXWHGIERYH SDMDID RIVANR BZ HUARP SHODINRQH SHH/UHIMG\R SHIRUP DOFH EDHGLGRHOAHI HY

W $QUOORRP SDUNRG, 5 HYHXGH G-RBDHG P LOIRY 6HYLFH QMMEXNR DG RKHJUYHHY GRUDHE SUP DO WHGRMY \WHIBHFHR DJOQLQ

IURP WH\DBIR RXUSWP HIFD6* 5 NALQWHDMUH DQG BZ HJWYHH I URP AHMIQ FRORIEDMS IXQB/ Z KIFK Z HH IX@ RIVAAR B HJYDUCEGI H SHOHY BHDAG\R

RFRURTY LOMIV LQWHH IXQBY $ WHAP DIDIHP HQATHHY GHRUHDHG SUP DO GXH VR D G-RUHDH LQ DYHIIH DAHV XQE-UP DI HP HQVGUYHD By P DUNHAG-BUHADIRD

UH GRNY KL KHULQAMWADAM/ DG Z LGHIQ) FHAWSIHIG/ D/Z HODYXQ DYRIEGIHTXW P DNV $ OR FROMBXIY \RWHGHFUHDHZ HHGZ HIRKHUHIAG UYHHY SUP DUO

QUIYHY B GZ HJSHIRP DFH EDVHG LGRHIYH | HHY U BRI LOMWR HOAKQEHSHIRIP DFH 7 HUARP P HUADOP R H RIJLCDINRY UYHGH GUYHD B KLIKHULQMADM/
DQGJHHIDCHRGRP IF XGHWSIQN DQGEZ HMHHGDOG AR LQYHAR HOVUAKOV

([SHOH/GFUDHE  PLARY SUP DUO W GRMY @7 HIYDUDE® H SHOH/ DARRADRS Z W D GHRUDH LQ RYHDIMAP HOAHIQIQIV DG BZ HJWHXH I RP AHMEQ
FRORIEDAGI XQB/ DVAVAXWHGCERYH 7 KHGHRUDHZ D/SOMID RIVAAR KUIKHURSHIDMY H SHOHY/SUP DO GUYHS B DLGRUDHIQWDYHDOG HOMIBCP HONWFRW DQG 00
(CRBDHLQFRP SHODIRQH SHOHY
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$WHNVE QG-UO0 DDUHP HW

7 KHIRTZ L) \EEGIVHVI RW DAHVXQEHUP DIIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

' HHHPEHJ

IQEICRY/
$WHVS QU0 DQDIHP OV DWOLUYDOH

3XEQE HYXW

3XECE |1 HLGFRP H

5 HOCHWTA

3UYDMFHEAWIGRM-UDGM DAY

0 XQYDIHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHNVXQG-UP DI HP HMZ MMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBEB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOHNSM LQYHWR HONKVVG 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EQIIKP HQV\KDASD: [QMIADGG
XVKOD KDYHDP DMIW H FOGQ) PRWIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLWV DQG WDOHWEMP RYSDIHY 3 3UYDMFHAWIIE RMHUDGMIDMHY [ GFOGH/ SUYDMFBEWSUYDMHIXW KHZIHIXQG/00G
RMHUDEM QDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDMHVEDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGH/DWHVUHDAG R FHIBQ DO YDUCEBI@ H BN HOADQG JURKS AHSUIRGAEWIQRXUS 6 90MGHAHY DG &R SRIDMDQG 2 WHURSHIDRYY QG FHIQJHHDOCFFRXQADMANV LQ RXU, QMEDIRTID
YOMQHNAY 7 KHHDMVDHQRAGLA® POIHGE 3% .0 EXWDKHDHLOMMGLQGRQ SURSUHBY 1XQBVRUDHP DIIHGE, HWHAKHQYIMRQAMHP VHYHVRUB! RAUSKIH |, QRN H/R 1 LFH2 UIDQ] DR

7 KHIRTRZ LI \MEG VHV I R DWVHVXQEHUP DRI HP HOMR \RXUAHDVR \WH@MYLQAFDMS

' HRHP EHU
IQEIQRYY
$WHVS QU0 DQDIHP OV DWLLUYDOH
, QAR HY
5 HELCRXWRP HY
* HOHIDCOFFRXQWV

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHVXQE-UP DI HP HYZ MMQRMHUBER \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBEB
3, QUIMNRDORXVRP HY  FRIMAR! \MLG STV LOANMAMRGEODNHV DQG JURKS LQUDGRH FRQATRN 35 HEIORXWRP HY  FROIVAR! LGB YLGAOP X! XQB/ D5 YDUDE®! COQAMAY DG YDUDEG! @ H LQAKUDIGFH HSDUDM
CFFRXQADKHN | XQB/LOMAMG LO SURSUHELY P XWYD0! XQB/\AWURXIK RXUGH LGHS FROMEXWRQ SO SRGFAW DG \KLLG SOV \XE DGMRY HIDNROKLSV 3* HHIOCFFRXQA DOR LGFOGHV 1 L H5 DOQAMAY DOGWHI [ H5
UDMIFFRXQNVR  YCUIDEGI DAY DQG YOULEGI @ HLQAUDGRH
3UP UKD LFOGH DXFVUHDAGWR FHVIQ DO YOUCEBIAH BN HOIGGIURGS A HSIRGANVIQRXUS 6 90MQHMAY DG &R SRUDMD0G 2 WHURSHIDIRYY DG FHWEQ I HHICCFFRXQADXHVIQ RXU, QMEDIRID
YOMQHRY 7 KRHDXHVDHGRAAUWA® P DDIHGE 3% ,0 EXWDAHUDHIQHIAMGLOGRD SURSUHBY | XQB/RUDHP DIIHEE! HIWHAKHGYIMRO/RHP \HYH/RUB. RAUSKLH | QAR H2 11LEHU2 UDQ] DARQ
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

' HRPEH)

IQETRY
9401QAQQ) DAMNVXQEUP DAJHP HQWV
, OXMMNRDOMLE SOV | BZ
5 HEIOMLEG SDW | BZ V
7REDMLG SOW I BZ V
$11L.IDM I BZ V
0 DNHATSSHADIRY G-BUIHADIRY
) RILIQH FKDQHWDMLP SCFW
1HPRH P DR DOGRM-UGRHDHY GRIDHY
( QAQ DMHNVXQE-UP DDIHP HW
BBBBRRRRRR
5»—&»11—(3\»:_0%\1@/\3* ,0 P DEIHVIROWHEHHIVWR RKHUWBRI \HIP HOVZ MMQWHERP SDQ. $ GAMRY/ DG Z ALY DVR WHH DA DUH DAEXEGIVR WLLE SOV SIRGEWQ BZ VDG RANGZ VIQRKHJ

, FOGHVIGRRP HUHQYHWY HQAZ KHIHCSSOFTE®
5 HKOVI ROWH\ HIUHG-G' HAHP BHU [ FOGHDUBRIRQLQDXHNXQEHP DDIHP HOVURP \RH\DBVR WH) X@BHYLFHS HIHP HMWDMQHVDG3S/ $ &

W $QOOORPSOUMRY 3* ,0 VDMHVXQEUP DIHP HONGRUDHG  BARQLQ SUP DUO GUYHDE HIXW P DNHAZSSUHADIRQ DIGWKMIQ) FUHEW
\SUHIB/ SOMDED RIVFNE. GHARANBZ V/

W $QUMOLRP SDUMRY 3* ,0 IV DAHV XQ3-UP DI HP HWG-FUDHG BAR)IQ SUP DUO GIYHD B\ P DNAG-BUHADNRQ UAKAMY [URP KLIKHU
LMD/ DG Z LGHIQ) FHEWSUHIB/ Dv'Z HIBDY XQ DYRIEG HIXW P DNV 7 KHG-RUHDH DOR UH GRV D BBAIRQLQ DAV XQE-UP DI HP HOVURP WH\DBVR WH) X@
BHYIFH5 KNP HWBMGHWDQG3$/ $ & LQWHVHARQG TXOUMUR SYXEF | | H3LGFRP HDQG SXETF HIXW GHARMWEZ V DG XQ DYRUEGH RIHIQH FKOQHUDMLP SCFV

SUYDM&DEMUO HS®R PHQNV

3UYDM FOBABDG-E® P HOAL [GAFDIYH R \WH SOFH DQG P QWEH R FCSMIDWDALY LQYHUAG DG Z LAUAKOMQ | XWXUH UYHOHY WDAP D LGFOGH P DQIHP HQMHY
VEQERNRQ! HAY LRHQYHI HAY DG VHYALQ) WYHOKHY DYZ HTDV I XAMUHFRIVVR P ORI H\KHHDAHV

3UYDM FDSMIDG-B®R P HQABSUAHON WH JURW YODOH R SUYDAM FEBMIDLOYHWAG LQ U-DOHWIM G-EVDGE AW 05 SUYDM FUHEWIRE HIXW DAHARDWHY $ WHN XQG-U
P DQOIHP HQABAXANY 1URP SUYDMFCEMIOG-S® P HMWDHLGFOGHGIQ? 5 HIDHADM  DQG3 3UYDMFUHEWIIGE RM-UDMIDAMHY LQWH2 $\KHVS QG0 DEIHP HOA B\ DA
FOMED! ERH$VR ' HHPBHU WHHDXAVIGFUDHGISSIR (PDMD  BARQFRP SIUG\R' HRHPEHU SUP DUO UH BRI QVSUYDMFSMIOQ GZ V
LFOGQ) DAMHVDEIGD/DUAKOR WH' HHLSDK CFIXAMWROGRAGLERYH

3UWYDM FESMIDGHS®R P HOAIGFOGHY 3* ,0 vV WHDOHWEIM DDHR GEWBEXMHW Z KIFK FROUMVR DIHR FRP P HIADO®T/ \WDADUH RIWLCDMS DG VR W \KLLG SO
LOHRY 3* ,0 FRQMXMHV\R\HYFHWHHFRP P HIADOBOQY KRZ HYHU \WH - DUHQRACFOGHELQ DAAN XQGEHUP DI HP HQWV

7 KHIRWRZ L) \BEGIVHVIRW 3* ,0 vV SUYDMFEMIOG-8® HSB DAHNFDW | RAMH SHIRGY/IQAFDMS

" HRPEHJ

LQEARY
SUYDMABMWIOG-B® HS
5 HOOHABM G-BEWDQG HIXAW
SUYDMRHIWBQGHDAW
7RECBLYDMFDBMUOG-B®R HG
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6H-GDGER , QHIFHN

$VR ' HHPEU oG 3*,0 KOG DSSIR LP DAD P LAR) DG PLAR) R \HHG LOMWE HV DG P LAIR) DG PIIROR FR
LQHXR HOVDAFDLY L) YDOH UAGHRRYHD SUP DUO FROMMY R SXETE |1 H5LGRRP H SXEQF HIXW SUYDMFMHEWIOG RKMHUDGMIDAHY DG BDOHBMLOYHY HOW
8 6 UOMQHIRY

2 SHDIMY 5HXW

7 KHIRTRZ 1Q) WBEG VAV R WHRSHIDIY BAXAVIRURXUB 6 YoM CHMHYI RAWHSHIRG/ IQAFDMS

<HU( QGH3' HHP EHU

QP lGRY
$ GUVMG RSH.DWQ) LGFRP HEH RUHIGRRP HWET K/
8 6 YOMQHRHY

5 HVHP H/S\WDADLHY

* URXS , QIKUIGFH

,QAVIGOO UH

7RICB 6 Y%OMQHRHY/

5 HFRAY LWPV

5 HO] HGLQYHAR HQAIOQY GRAFY  QHADQG UHIDAG DOV HOV

&KOIH/UHDMG\R WD HGLQYHAR HQNOQ/ G GV

&KOQHLQYDOHR P ONHAIM EHH W GHAR HIDAGKHEILQ) JOIQV QAR

0 DUNHW SHIHFHXSEDM/

( TXAW IQHILQQIVR RSHDMY NMQAHIMUA DG HAQQIV DMIEXEEGIR QRIFRQURTILY QMW
,GFRP H W EH RHLGRRP H\I HVDQGHIAW LQHIQQIVR RSHDMY NMLQAHOMUY

\R $QAHORP SDUMRQ $ GWNMMSRSHIDIY LCFRP HIRURXUS 6 9oMCHWHYIGRUDVHG R P LAIRQSUP DI® GH\WR

$ $ | D/RUIEGIFRP SDDMHQHAP SCRAVURP RXUDQQCOUHYIEZ VDG XSADMR DAXP SWRQYDGG RAM-UUH LGHP HW SUP DUD U GRNY DGHNKDUIHIURP WHHXSEM/IQWH
\HFRGTOWUR LQRXU, QRYIGDD LIHBEXMGHW P OQD GUYHDE XQ DYRIEBILP SCRVUHDMER DAXP SWRQ/I RUSRIR KRTHJEHKDYLRUDGGP RABDW

T+ LIKHUGHAQYHR HONSUHIG WXV SUP DU UH GRMY KLIKHUUHQYHAR HOADGG \KRWMP UDAY D/Z HIDVEXMGHNVIURZ W SDMID RV GZ HILGFRP HROGRQ
FRERQLOMMF HQV DG

T +LIKHIXQEHZ UM UAKOV SUP DUO UHGRMY LP SIRYHEP RYBIW H SHIHJFHDGG P RUHI DYRIEGIGVELON BAXAVIQRXU URKS , QXUIFHEXMQHN SOMDDM R IVHAR
XQ DRIE®{P RSN H SHIHFHIQRXU, GAYIGDD IHEXMQHN

1 30MD0 RIVANG WHHLGFWDH/Z HHWHIEVHIFHR DIDQIQRXU, QAYIGD0S HMHP HYBWDMLEYEXMQHWI URP WHVDBIR 35/ $ & LOWHVHFROG TXOUWMUR DG

$ / RZHIHHIGRP H QIR GMUBXIROH SHOAYDQGRMHUDIRADAGFRWV SUP DUO LORXU, QAYLGKOCE NP HG\WWDAD LY EXMCHN GHWR DUHSRUIRQLQ CFFRXQAYDOH/
UAKEMY |URP QHARXNBZ VOQGWHLP STFWR \MH\DBIR 35/ $ & DOGWH3' , BHOQXUIIGFHWIQIRNRY

\R $QAHOORP SDUMRQ $ GUNMMERSHIDIY LCFRP HIRURXUS 6 90MCHWH/GRIDHGE P LARQSUP DIO® GHWR

$  $QXQDYRIEGIFRP SDDYHQHAP SCFWURP RXUDQRMOUHMEE VDQG XSEDMR DAXP SWRQY DG REHUUH LGHP HON SUP DUO W GRIGY DQHAAKDIHIURP \KHHXSEDM/
LQWHVHFRQG DXOWUR LQRXU, GRYIGMD LIHBEXMQHW P OQD GUIYHDE XQ DYRIEGILP SCRVUHDMER DAXP SWRQ/I RUSRIA KRTEHJEHKDYIRUDGGP RANDY
$/ RZHUGHAQMIR HONSUHIG BAXAOVALYHDR B HULGFRP HRQQRQ FRXSRQLOMIR HOV SCMDD RIVANE KLIKHUUHQMI HONDAM/ DG EXMQHW IURZ \K DOG
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t

t
t

| RZ HUIFHLGFRP H GHAR GMIBXMIRQH SHOHYDQGRKHUDARADMG FRAV SUP DU LQRXU, QR YIGAOTS HMHP HYSWDAILH/EXMGHN GHWR DUHSANRQLO CFFRXQDHY
DVDUAKOWR WHDBIR 35/ $ & [QWHVHRQG TXOUMUR DOGXQ DYRIEBIHNW P DNV

300D R IVAG WHHGFUDAYZ H DIDQLQRXU, QRYIGOTS HMHP HYSWDAILH/EXMGHX |URP WH\DBIR 35/ $& DG

+ LIKHUXQEHZ WM WAXKOV LFOAQ) GZHJ&29," UHDMS P RUSIW FOIPV 1Q RXU* WRXS , QXUDIFH DOG , GAYIGDOY LLH BXMQHARY DV Z HIDDY P RUH | DYR.IEG
QVCHON WKV LQ RU* IRXS , QXUIFH BXMCHY SDUID RIVFNE WH XQ DYRIEG! RIRCQ) [P SCAAURP RXUCQRXTOUAYLEZ V OQG XSADM R DAXP SWRQY DG RMHU
HIGPHIVQ  LORXU, @@YGAD UIHBMQHW

5 HVHP HY/SWDRILHY

YMQHNS SCDM

$ ,Q0D WH &RP SDD HOMIHG LQR DQ DIUWHP HOWVZ MK 7KH 2 KR 1 DARID/ LIH , QXDIFH &RPSDQ QRZ. NGRZQ DV $ XIX6\IU/ LLH , QXUDFH &RP S
IS XV DQOIIDMR &ROMIDIRY , QXIFH + REQV ,GF W HQXHISSK IPDMD  HARQR CARRQAYDOH/R 3", WIEWREDOYDUDEG! DAW
FROMFWZ L\ JXDUIQM-GOYMQ) EHHIWIMKHGE 3UFR/ UH, QXIFH&RP SDQ DZ KR® RZ GHSVMEMADY R 3UXGHIND) (QDADD 7 KHWIQLRNRQZ DV FRP SBIAG
RQ-XCH Z 1\ DQHI HAYHEMR $ SUO BHHIRM  \RWH&RQRIEDAG) LQDIADOS\IAP HOVI RUDGAMRDOQ RP DIR)

$ ,Q6HBAPEHJ  \WH&RP SO HOMIGIQRDQDIUHP HZ W 3UMNP IF 5 HVR BHQXUHOSSUR (PDAD  EIGIRQR WAHYHYI RURHYEIQ VAKPMUHG VHNBP HADQAW
FROMFW IMKHG B 3,83 D ZKRD RZQHS WEMADY R 3UXGHIMD) LQOGADD HIHAWH 6HBWP BHJ 7KHH FROUFW U-SUAHQACSSR P DMD R WH
&RP S0 WVLQ | RUH\WKAMUHG VHIYBP HOADQQUUAYEXMQHW 6HHL RM  \R\WH&RQRIEDAG) LDGADC\BAM HWI RUDGAMWR DO RP DIRY

2 SHDIMY 5HXW

7 KHI RIBZ 1Q) \EEGIVHVI RW 5 HIVHP HMGWDMI LEVTRSHIDALY UAXOVI RARHSHIRG/IQRFDMS
<HU( Q@-G' HHPEHJ

QP ARV

2 SHDAQ) LHKOV
5 HYHQGH/

, QAMURDCE HMHP HYGWDADLHY
, QAYLGAOCE HHP HYSWDADLHY

7RECUAYHIHY

%HH IWDQGH SHOH

, QXYANRCS VS P HY/GDADLEY
, QRIS HIVHP HYMBWDMILEY
7RICEHH IWDQGH SHOH/

$ OAVMGRSHDIY LGFRP H

,GFRP H BW EH RHLGRRP H HVDQGHDAW LOHIQQIVR RSHDMY NMLQAYHOMUY

, QXYANRDCS HVSP HY/GWDADLEY
, QAYLGAOCE HHP HYS\WDADLHY
7RIBCDGWMAG RSHIDDY LGFRP H
5 HO) HGLQYMAR HQAIOLQY GRAHY CHADCG UHIDAS DOV HOV
&KOLIHVUHIDAG\R WD) HGLQYHAR HQNIDQY GV QHV
&KOQHLQYDOHR P ONHAIM EHHIW GHAR UHIDAGKHEILQ) JOIQV QK
( TXWIQHIQQIVR RSHDMY NMQAMHXMUA/ QG HLQQ)VDMIEATEGIVR GRIFRQMRTILY QMW
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SANRMMG2 SHDIY , (FRPH

W $QDDOXRPSOUNRG $ GUVAMG RSHDIY LGFRP HIURP RXU, QAMNRCEIDS HHP HASWIDMI LY EXMCHN LGRUIHDHS P LORY (FOGQ) D®W | DYRIEGI

FRP SOUDIYH GHALP SCRATURP RXU DOQMDWHYLEZ V DG XSADM R DAKP SINRQY DG RKHUUHLGHP HQV 5 HKAV |RU DG LGFOGE GABHH W I URP \MLY XSCDM R

PIIRQDYG  PLARY WASHAHD ([FOAQ) WY LMW  DOWMMS RSHDIY LGFRP H LGRWDHG PLORY GUIYHD B\ KUIKHJGHAIQYHXR HWSHIG AKXV SUP DM

UH BRI BXMGHNJIURZ \W DG KLIKHUUHQYHKR HOADAY SOMPD RIVHAR. BZ HLGRRP HRQQRQ FRXSRQLOYHAR HQV $ OR FROMEX\) \RWWHLGRBDHZ DVDKUIKHIDQI RP
WAHYHH SHIHFHOQGKLIKHU HHLGRRP H AR GMMBXMRQH SHHYDOGRAHUDIRADME FRIV SUP DU GUYHE BXMCHVIURZ W

$ OMAG RSHDIMY LGFRP HIURP RXU, QRYLGXD05 HIHP HOASWDMI LY EXMQHN GRIDHS P LARY (FOGQ) D GW | DYRIE®! FRP SOUDAYH GHAIP SCRAIURP RXU
DOQOOUHEY VDG XSADMR DAXP SWRQ/DOGRMHIH LGP HOV SHXOVIRU. KDGQR QHAP SCRWURP RXUDQDXO0UHYLEZ VOQE XSEDMR DIKP SINRQY Z KLBIUAKXWVIRU
(FOGGD P ILARYGHABHH IW( [ FOGQ) WIVIWP  DOWVMG RSHDIY LGFRP HGHRUDHG P LARQ SUP DU® B GRMY \WHIEHFHR DJIOOQLQWH SUR HIUSHIRG

IURP WH\OBIR 3%/ $ & DOGEZ HUl HHIGARP H GHAR QMMEXNROH SHOWHY DG RKHUDKRADAMGFRAV UAKXAMY | URP BZ HIDYHI HVFEDUDM CAFRXQAYDDHY GHR GHARMEZ
DOG WH LP SCAWV I URP \WH\DBIR 38/ $& DOGWH3' , UHQUDGFH WIQLRMRY 7 KHH GRUDHY Z HIH SOMDED RIVAAR KLIKHJ GHAIQMT HOAVSUHIG AKXV GH \R P R
| DYRUITEGIVKRWALP LOMAWIDMY KLIKHIUHQYHXY HIAIDMYDQGJIURZ W LOLQGH HG YOUCEGI DGR SOMDI RIVANE. GZ HULGRRP HRQGRQ FRXSRQLQMT HON

2 XU, QAYIGD05 HMHP HOASWDAMILHY EXMCHN LGFOGH ERK 11 H5 DG YDUDE®! DQQANY ZKIFK P D LGFOXGH ROMRIDIXODQMG Q) EHHMUGHY HI * 0 ,%
*0$%*0: %DXG*0, % DIGRURSIRIOGDNEHHINIGHY HJ *0' % : HOORRIHIL H3 DO/ WDABURYLGH D I XDUDQMH R SUGHSDODGG LOMBMAFUHIAMS DA
DM/ Z H GHMP LGH \KEMPAIR FHYSIQ FROAEAMIOP LQP XPV RUDADM/ EDHG XSRQWH SHIRP DFHR DOLQG  \MEMPWIR FLSV RUSDMASDIRQ DMV DY/ Z HIDV LQGH H
YDUDE®! DM/ WDABIRYLGH VHYHIOIGE FUHAWY VDMLY DQG YOU L BYHYR GRZ QUGH SURMRNRQ DABUHGHMP LQHS GYHY DOG GADINRYY 7KHGUYHYR RUBMGHN
UKOVDUHI HHIDD LFOGHGIQDEWMAGRSHIDIY LGFRP H Z W H AHBIRQY/UHDMAG\R FHYIQIXOUIQMY DVGAPXWHGEHDZ

8QELUS 6 * $$3 RXUIXDIQMGOVQ) DG G-DK EHH IWIGHY RQ YDUDEGIDOQMWMAY HI *0$%*0,%*0: % *0,: %DG* 0' % DUHCFAFRXQMSIRUD/O 5%/
DG UHSRWMG DAYDUYDOH ) RUSKSRAVR P HDXUQ) VFIP HOASHIRP DQRH DOWWAG RSHIDMY LGFRP H H FOGHY \WH AKOQIHYLQ I UYDDHR 0 596/ DQG LOXDG UH GRV\KH
SHIRP DFHR WHHUGHYIQQHAGFRP H GHAR BHDAGKHEIHY 1Q? &KDIIHLQYOOHR P DNANIMI EHHIW GHAR UHDWGKHEILQ) JOQV BWHY ~ H A-BWRAWHSRIROR \KH
FKOQY H DMIEXEEGIVR FKOQ) HY LOWH&RP SDQ V1 35 ZKIFK IV UHFREGIQ2 &, 60BVR WHEWRDOYDUCE® DUV Z 1\ IXOUDQMHG OYLQ) EHH IWAGHY Z HIHQVARQIOGHS
D/R ' HHPEU DG IQ$SUO  WHVOBIR DSRMROR RXULQ | RIFHWDEAMRDOYDUCE® DO EGFNZ D/FRP SBIMG (ITHAWHS SUO  \WH&RP SIQ HOMUHG
LQR DO DIWHP HOAZ W $ XIXB\BUWR LHOXH OSSR (PDMY  HARQR DFFRXQAYDOH/R 3", WIEWRDOYCUCEG! DMWY FRQUAN Z W JXOUDQAHG OYQ) EHHIW ) RU
DEAURDOQ RP DARQUIDAEQ) RXUH WDOHQAXDFHDIUHP HOV VHH96MQHR2 5 HQMXDGH DOGLRM  \RWHERQRIEDAS) LCOCRADCB\BAP HQV

R $QOOORP SOV, $ GWAG RSHIDMY LGFRPH [URP RXU, QUWMANRCDDS HVHP HOABMDMILEY EXMCHN GHRBDHS PLARY LGFOXQAQ D | DYRIEGI
FRP SOUDIYH GHALP SCPATURP RXU DOQMDWHYLEZ V DG XSADM R DAKP SINRQY DQG RKHUUHLGHP HQW 5 HKAV |RU DG LGFOGE GABHH W I URP \MLY XSCDM R
PIIRQDG PIARY WASHAMWHD ([ FOQQ WY WP DEWMMG RSHIDMY LGFRP H GRUDHS PLORY GIYH) B\ &7 HJGHALQYHXR HMSDG AKXV SUP DD

UH BRI &Z HIGRRP HRQGRQ FRXSROLOYHAR HOV SOMDED RINVAME KLIKHUUHOQMR HOADMY DG EXMQHNIURZ \K

$ GG RSHIDIY LGFRP HIURP RXU, QRYLGAO06 NP HASMDMILHY EXMCHN LGRUHDHG P LR LGFOAQ) DI DYRIEG! ARP SODAYH GHAIP SCFWURP RXUDQQXC
WYL VDG XSEDMR DWXP SIRQ/DGRMHUUH LGP HOV SHEXWVIR) (FOGGD P LARQGHABHHIWURP . RXUDQQXOOUHYIEZ VOQGXSADMR DAKP SIRY/ Z KLBIUAKXIV
IR KDGQRGHAP SPA( [ FOAQ) WIVIWP  DEWMMG RSHIDMY) LGFRP HIGRUDHG P LARQSUP DY GIYHDER WHIDQROVIBIR 35/ $& $ AR FRQUBMY \R\WKH

LCRBDHZ HIHKLI KHUGHAQMR HOASUHIG BAXKOV GUYHDE! JURZ W LQLQGH HG YOUDE® DO/ DOG P RUHI DYRIEGILQMMMWDM/ DvZ HID/GZ HH SHOH/OQGEP DUHAYDOH
J0Q/RQDRDADLE LOYHAR HV7 KRHLGRUDHYZ HHSDWID R IVHAR BZ HJIHHIGRRP H GHAR QMMEXNROH SHOHY DG RMHUDARADMG FRAV UAXGY) |URP G HOW-SOLDM
CFFRXQAYDOHY/GHVR\KHIP SCRAR \WHVDBIR 35/ $ & QHARWNEZ VDG XQ DYRIEGIHIXW P DAV
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5 HYHQHY YHHIWDQG( [ SHOHY

W $SQXD0RRP SDUMRY 5 HYHXHVIURP RXU, QAMMIRIDCS HMHP HYW DALY EXMCHN GRUDHG P LORY ( [ FOAQ) WHLP STFAR RAUDGRAMOUAYLIE V
DQG XSADM R DAKP SINRYY/ DG RKHU UHLGHP HOV DV GVAXWHG CERYH UAYHOHY GRUDHG PLARY 7KLY GFUDH SUP DUO W GRAG GZ HJ SHMRQ UM W HJ
SUP LXP V GH\R D \LJI QU LFDQAVDIB LQ WH SURUSHIRG DQG \WH [P STAAR \WH UHQMUDGFH R FHVEEQ VAKRMUG VFHIMBP HOADGRAW FROMFV Z W FRUIMERGQ) RIVHIV 1O
SRIR KREHYEHH W DVGVRAWGEHRZ

%HH W DG H SHOAV R RXU , QAMMNREIDS KNP HOWVG\MDADLHY BXMQHY GRUDHG PLARY ([ FOGQ WH LP SCPAR  RXU DQQMOUYLZ V DG XSADM R
DAKP SINRQ/ 05 RKMHUUHLGHP HOV DY QVRXWHG CERYH BHH W DG H SHOWY GRUDHG P LORY 3RIA KREHW BHH W L(FOGQ) ROQHY 1Q UAHYHY GFRUDHE
SUP DUD WHDMVRWHEZ HUSHRQ UMW/ HUSUHP LXP VDG WHLP SCRAR \WHUHQAUDFHR - AHYSEQ AKPMUHG VANBP HADQQKWY FROMIRN D/AVAXWHGCERYH

5 HHQMVIURP RXU, QRYIGAM06 HMHP HWBWDMLVBMHVGFUDHS  PLARY ( [ FOQAQ WHLP STRAR RXUDQROOUAYLEE VDG XSAMR  DRXP SWRQY OUG RKHU
UHIGHP HOV DVAVPXAWGIERH UWWHVGFUDHS P LARQSUP DUO GIYHDE WHIBVHFHR DJIDQLOWHSURN HIUSHIRGURP WH\DBIR 3$/ $ & DOGBZ HISRIR

FKOLHYDQG | HHLGFRP H UAKGNY) 1URP (B HUDYH.DI HV-BOUDAM CFFRXQAYDDHY GXHR CHARMWEZ VG \WHLP STFWI URP WH\OBIR 33/ $ & DOGWH3' , UHQXUDFHWIQIRNR)
7KAH GRUDAY Z HIH SOOI R IVAAR - KLIKHJGRAIQYHXR HALGFRP H GXH VR KLIKHU UHQYHAR HOAUDAY DGG JURZ \W LQ LQGH HG YOUDE®! DORANY SDMDD RIVAAR GZ HJ
LARP HRQQRQ ARXSRQLOQYHIY HQV

%HH W DG H SHOMVR RXU, QRYIGD05 HNHP HAG\WWDADLHY EXMCHN LGRUDHG P LQIRQ SUP DUO GIYHD B\ KUKHJIQMMMH SHOH SOMDED RIVAE. GZ HJ
JHHIDODOG OGP LQWDAYHH SHOAY GHAR FOSMI) DARD

W SQOORP SRS 5 HHXHYIURP RXU, QUWMANRIOS HIVHP HOABWDALHY EXMCHN IGFUDHG P LEARQ ( [ FOGQ WHLP STFAR RAUDTOUMEE V
D0G XSADM R DAKP SINRQY DQG RKHU UHLGHP HOV DY GVPXARHS CERYH UYHGHY LGRUDHG PLARY 7KLY LGRBDH SUP DUO® UHGRMS KLIKH SHMRQ UM WM HJ
SUP LXP VOHWR QEZ \DBVIQ Z W FRUASRIEQ) RIVAVIQSRIA KREHWEHH W DVAVAXWHGEHBZ  SOMID RIVHAR GZ HUGHAQYHXR HWFRP HOQGRMHULGRRP H
SUP DUO UH BRI GZ HIGRRP HRQQRQ FRXSROLOYHR HOW

%HH IWDOGH SHOAVR RXU, QAYNRICS HIHP HYSWDMLEY XMV IGRBDHG P LQARQ ( [ FOAQ) WHLP STRAR RXUDQQCOUHMEE VOQGXSEDMR DAKP SNRQ/
DQGRAHUUH LGHP HOV DVGVPXWHG CERYH EHH IWOGGH SHOHVIGRUIDHG P LOIRQ 3RIA KREHWEHH W [FOGAQ) \WHRDQIHIQSRIR UAHYHY LGRS DHESUP DO
UHDAMGVR\NH KL KHUSHOMRQUMN DM HUSWHP LXP V @VPXWHGCERYH

5 HYHQMVI URP RXU, GAYLGXOCE VP HOASWDMILY EXMQHWLGRUDHG P LARY ( [ FOGAQ WHLP STAAR RAUDGOOUAYLLY VDG XSEDMR  DAXP SWRQV DG RMHU
UHLGHP HOV DV AVPXWHG CERYH UYHOGHV LGRUDHG P LEIRQ 7 KHIGFHDHZ DV SUP DUO GUIYHDE WHIDQRODBIR 3$/ $& SO RIVAR GZ HUSRIR RDUH/
DQG! HHLGFRP H U GRMY BZ HUDYH.D HV-SDUDMCFFRXQAYDOHY GHWR WHLP SCRAR WH\DBIR 33/ $& QHARNDZ VOQGXQ DYRIEGIHIW P DNV

%HH W DG H SHOAVR RXU, QRYIGA0S HIHP HOASWDMILLY EXMCHY G-RUDHG P LOIRQ SUP DUO GUIYHD B GZ HJIHHIODGG OGP LQMMDAYH H SHOHY GIAR
FOBAND DARQ GUYHD B\ (B HJGMMEX\NRQ DQG DAHAP DEDIHP HOAH SHOFY UH BRI BZ HUDHIIH \FSDUDM CRFRXQAYDDHY DY QVPXWHG CERYH DV Z HIDDY BZ HULQMU
H SHOH

$HRXQEDOH/

, QUANRCDCE HIVHP HB\MADAILHY $ FRRXQAYDOHY DD M QU LFOQAGIYHUR RXURSHIDICY UAXOVDQG DU SUP DUO GUYHDE, GHADGAMRYY Z WALY DY DQGWHLP STRA
R P DNNKOQIHY 7 KHLQYRAR HOAGFRP HOGGLQMIMZ HFBEWR SRIR KRTEHYRQRXUNSUHIG EDHG SURGEW YOUHYZ MK WHGYHOR JHHIDCCFFRXQAYDDHY 7 KHLGFRRP HZ H
HLDROP RWR RXUIHH EDHG SURGEW YOUHYZ W WWHGYHCR | HH EDHGCFFRXQAYDOHVDYP D). SRIR |HAVDHGMP LGHGE, \WHHYDDHY

7KH | RIZ LQJ \BEG! \KRZ \/ \WH FKOQIHY 1Q \WH DFFRXQAVDDHY R, QUWANRIOS HIVHP HOASWDM LM SURSEN | RUWH SHIRGY LGAFDMG $ FFRXQAYDOHY L(FOGH ERK
QMDD OOGH \WIDD P DRI HE FOHAEDDGH-Y DV \KH\RBOEDDGRHY GUYH UAYHOXH | RUWH , QRMMNRIICS ISP HYBWDAMILEY EXMGHY ) RUDGAMRIDOQRP DIRQUHDEQ
QMDD P ODIHGEDDERHY \HH32 3% 0
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<HU( QGH3' HAHP EHU

QP @R

7 REQ QUANMRCDTS HALHP HOABWDMILEY
%4-01QRQY \RBCCFFRXQADOH

$ GEAWRY

;WAL DYDQGEHH W

&KOQIHLQP DUNHAYDOH LQMMWAUHIWG DG LQMMNARP H

2\WHJ
( QAQ) \RECCAFRXQVDOH JURW

5 HQXIFHAHEG
( QAQ) \RECCAFRXQVDOH GV

BBBBBBBBEB
$ GAWRQYSUP DD LGFOGH JURXS DAY QG | XQEHE SHOMRQ UAQKUDGFH FOBXDAMS EDHG RO S LXP VUHFHYHG LQMIDNRIOBRY HY WY UHQAUDCRH FROUFN FOBXMAG D/ \WH SUAHOAWDOHR | XM SIRVRRG
EHH LW LOMAY HOANRGD WEEG! YDOH FRMFW FIBXIMG D/ARHI LUYDOHR PSP HYAI XQB/ KHIBLODFIHARZ GHSWKWVDIG XQAQ) DIUHP HOWIMKHS FOBXDMAMG EDHGRQSUP P VUHFHYHG
32 \KH) CRIYIW LGFOGH/ARHH T HAWR | RULIQH FKOQIHUDM KT HY DARADAG Z W RAUVAIMYK SRXQB/ WM GHIRP LGDMG LM CDMROUHQUKUIFHEXVIGHW DQG FKDQ HYLQ DAHNEDDCGRHYI RUH MDD P DEIHG
CFFRXQN ) RAWH\ HIWHIGG' HHP B DG 32 \WH) CRMWW DORIGFOGH P IROLQUFHSNR VAR P @ROLQSD PHON P LROLQUFHSVR VR PIAROLO
SD P HV OQG P ITRQLQUFHSVR VAR P IERQLQSD P HQV UAG-RMHD UHIWG\RI XQEQ) D WHP HOVECANHGE! FRP P HIADCECSHAWDMSIFDD KDYHP DMUMAVR GWWIR @V

W $SQOOORP SDUMRY 7 KHIGRUDWH Q) , QUMANRIOS HIMHP HOASWDAD LHY GHATFFRXQAYDOHY UH BRW LOMBMNFUHEAME RQ PXRP HUIXQB/ SRMYH LP SCFAR
IRHIQ H AKOYH DM FAKOQIHY QHADGAMRYY SUP DUO GIYHD B MJQU LEDQASHMRY UM W HJ WDQLAIRYY LFOGQ) | XQEHE SHOMRQ UM WDQM HJ DG LQMIDIRIC
UHQXUDFHVDBY DQGOQLGRU-DHLOWHP DNHNDOHR \KHDXHN SOMDED RIVAAR WHUHQMXUIFHR FHISIQ VKPXUHG VANBP HOADQOAWY FROAMFW

W $QOORRP SOUMRY 7 KHLGRBDHLQ, QUMNRICS HHP HASWDAD LHY GHAZFFRXQAYDOHY/ UH GRVQHADGAURQYSUP DUO GUIYHDE \LIQ! LFDQMSHMRQUAN
DOV HMBQRNRYY LFOGQ) 1 XQEHE SHOMRQ UMN WM HJDQG LOMIDMRDOUHQXUIDGFH VDBY DG LQAMAMNFBHEMS RQ PMRP HUIXQR/ SOMDID RIVAAR M GRICHIQWH
P DMHANODHR CFFRXQADMHV DG WHQHI DYHLP SCFAR | RUHLIQH FKDQIHUDMAKDQIHY

, QAYLGXO06 HIVHP HYGWDAILHY $ FRRXQAYDOHY DUH DMI QU LFDQAGUYHUR RAURSHIDY) UGV 6LGFH P RUWHA/ DUHGHMP LQHG B \WHBYHOR \HSDUDA CFFRXQADRHIV
IHH LGFRP H YDUHY SUP DU® EDHS RQ WH GYHDR  CFFRXQAVDOHY $ FFRXQAWDOHY DH GIYHR B GHNIGZV IR G2 BXMQHW \DBY \KUWHIEHY Z \WGLY DY DG BHH W
SO P HQN SRIR FKOLIHYDQG\WHLP SCFAR SRUMYHRUGH DAYH P DUNHAYDOHFKDQIHY 7 KH DGR LOBMA VAR SHMYH DG UHIX@RY GQBFDSHVP D 1P SSRMRXUGHNGZ V
LFOAQ) QG BXMQAWADBY 7 KHI RTBZ LQ) \EEGIVHIVI RW CFFRXQADOHIG RP DIRQR , GRYIGDS HMHP HYBWDMLEMISURSEN| RAHSHIRGYIQEFDM

<HU( QG5' HHP EHU

QP LARY
7REQ QAYIGXDC HALHP HWBWDWMILEY
%4-01QQQ) RBCCFFRXQAYDOH
60BV
) XOKUHIGHY DOEG-DK EHH W
60BY GHR | XOKUWHGHY DG G-DN EHHIW
3OMDCY L\NGIY. COYDQG RMHJEHCH V8D P HON
1 HNGZV
&KOQJHLQP DINAADOH LQAMMWAHAWMG DG RM-UCRRYY
3RIA FKOUHY
( GAQ) \RBCCFFRXQADDH JURW
5 HOXDHRGG
( QAQ) \RBCCAFRXQAYDDH QHV




70EGIR & ROMIWV

BBBBBBBBEB
, QFOGHY QHAVDUCE®! OG5 11 H3 DOQMEY \RT Dv BABIOLQYHIY HOASURGEN 9 DULE®! DO CFFRXQAVDOHY Z HIH BAORQ BAORQ DG HURQD/R ' HHPEU oG
UAS-AYHD ) I HODQQAWIFFRXQVIDHVZHH  B@RY  HAORQDEG — HARQDVR ' HAPEHJ DG UASHRAYHD
5 HKOWI ROWH\ HIUHG-G' HHP BHU UH GRAKHUHBANRQLQIFFRXQIVDOH/ XA |URP \WH\DBIR 35/ $ &
5 HKOVI ROWH\ HIUHG-G' HAHP BHU KDHEHHQXSEDMR FRIRP \R FXUHVBHIRG SIHHIBIRQ

( QAQ) RBCDFFRXQYDOHI RAH\ HIUHIG-G' HHP EHU IFOGVISSK IPDMD  EARQR CARRXQIVDOH/WDZ HHFDWLLHGDVE KHE IRAIB! DVR * HHP BHU QUADNRQ\RWH3S / $ & DB

W $QOO0&RP SDUNRY 7KH GRUDH LQ , GRYIGOID5 HNHP HOASWDADLHY GHACFFRXQAVDOHY GAUQ) ZD/SUP DUO GIYHDE \WHBHQXIFHR 3,
WDEUWRDOYDULCEG DA FROMIFV GHARXNGZ VOQGSRIA FKOLIHYRQFRQMANRTHUIFFRXQN SOOI RV P DNHANDOHIESUHADIRD

7 KHLQRBDHLQ, QRGO HMHP HYSWDADLHADBY GHAR | XEKUHIGHY DQG G-DN BHH LW UH GRVKLIKHADBVR 11 H5 DO SIRGEW

W SQUOORP SDMNRY 7KHGFUDHLG , GRYIGD0E MNP HIAB\WDRM) LY QHATFFRXQAYDOHY GRUCY ZD/SUP DIO GIYHDE \WHLP SSPAR WH\DBIR
3%/ $ & DQGP DINAAYDOHG-BUHADIRQ

7 KHIGRUDHLQ , GEYIGAD06 KM HOASWDRILE/\DBY GHAR | XOWKUHIGHY DQG G-DN EHHIW UH GRMS JHIHIDOXQFHIBON DG YRIMW 1O LOGADOP DNHVIQ
WDNBGWR BZ HJ XOKUHEGHYE SRIA KRTHY SO RIVAE GZ HADBY

51WDQG5 N0 MIDQN

7KHIRTRZ LY LVD\XP P DY R AHMIQUANY DARADMS Z W, GAYLGD05 HIHP HYB\WDM LHATSURSEN FHIBQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVADAM LHACFHWHSUBYIRA HIUHIG DOG\WHUHDAG | LR DoKXV

) L[ H5$QRAW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRKUHR RXUILL HS DOV SURGKFW UHIDM/R LMW HOWIMY Z HEHDUI RUSURMGEQ) FXWHP HYDP LGP XP
JXDUDQAG IQMMWDMRIDDLQH  QONHG LOMMMNDM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMDM | ORYDNRQY DG RANKWELGHS SHIRGY
R GZ IQMAWDA/ DG FHEWIMN UHDMG VR WH XQGHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \MURKIK RULQYHAR HOMRDAMILEY DG SIRSPNGHLIQ
1HDMUAY Z KLFK LFOGH FUHEWIDM UAHNG) \XEMPAAR\KHP LQP XP I XDUIQAHG LOMFWAIDM Dv/Z HIED/\KUHIG-UFKOLI HY DSSTHG GAUQ) WHHD® \ HOWR WHFRQUEPANDKHS
R SURYLGH SURMRNRO| RUSUHP DIMUHZ WG DY , QUEAWRY DSRUROR RXUI L[ HG SURGAW KDY DP DNAMNDH D3N HBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UMCQJ LOMMANDM : HDOR P DDIH WHH UM H SRKUAKURKIK H \MEDOUHQAUDGRH | RURHMIQ R RXUINL H5 DKW SURSFW ) RUDGAUR IO RIP DIRQ UIDEQ) RXU
H \MODOUHQMUDFHDIH-P HOV VHHE00MQHR2 5 HOXIGH DOG1RM  \RWHERQRIEDAG) LQOCADDB\BM HOW

, Q3 H39DUDEGIS QRS MY/DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULGEH HG YOULEG DKW SURGXEN UHIIM/AR WH LMW HONIMY Z HEFDULQR EHAR
FUHEVGR \KH PXMIRP HL1 CFFRXQAEDIDGRH \WH UHTXULHG FUHEMG) UDM EDHS RQWH SHIRWP DOFH R \WH HBRWG LGEFHY DAWH HOG R HIFK WP © HP OQDIH WY UMN SUP DUO
WURXIK RXULQYHWR HAKDAD LY DQG SURSPAGHI QI HDMUY Z KIFK LOFOGH FUHAWIDM UAHAG) \XEWMRAR FROAEFMOICP LGP XP VDV Z HIDDY \KUHIG-UFKDU HY DSSTHE GAUGQY
WHHIL® \ HDWR WHFRQUFARDAKHS VR SURVLGH SURMRNRQI RUSUHP DXUHZ WWELLY DY , QDEAWRD RXULGEH HG YOULEBI DKW \RDAD LHYKDYHOQLOMIP YOOHSURVIMRQWDA
SUIRNGAARP HSIRMARROI WP @BVHIQWHFDHR UM QMDY

ODUDEDI$ QW5 MY DQG5 N0 MIDQV 7KHSUP 0 UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAKP SIRQY \KFK D/ HIXW P DUNHABMGY LOMIMADMY DQG P DNAYRDMNY DRQ) Z W CRMOUDC
DAXP SWRQV \KFK DY FRQMPNRTEHJP RVDINY WH \WP L) DG [P RAQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HWR RXU
H SHRRG WOV LY \XEWRVAR \KH UM \WDAZRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMWV GUYHRE! ICRMDIR VIQ FDSMIOP DUNHN SUP DU® \WURKIK DARP EICDIRQR L 3URGEW HALIQ) HDMU DQG L RXUS WHW ICEOW 0 DIIHP HUASWMDADY DV QMRS
EHBZ : HOORP DEHWHHUMNH SRKUAAKURKIK H \MODOUHOQMXUDFHI RUFHMIQR  RXUYDUCEG DA SIRSEN

60BVR WDEWREOYDUCEG! DO Z W IXOUIQM-G OVQ) EHH MIGHYZ HHAWRQMXH-GDVR ' HHP B DG IQSSUO  WHVDBIR DSRWRQR RXUIQ
| RUPHWDEWRDOYDUDE®! QAW EGAN Z DVARP SBIAG ([IHAWHS SUO  WHERP SIQ. HOMMG LOR DQDIUHP HQAZ WS XIXG\BUWR LHQKUHISSUR (PDAD  BAROR
CFFRQWDOHV/R 3'
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VDEUWROYDUCEG! DQAW FROMFW Z W IXOLIQAHG @G EHH W ) RUDGAWREDOLQ RIP DARQUHIEQ) RXUH \MEDOHQKIDGFH DIUHP HIW VHHE00MQHR2 5 HOXUIDGH
DGLIRM  \RWHERQRIEDAG) LOGADCB\UM HW

L SURGEW HLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROAFPWBHYHD DG WEQW HY DN EHE HHD FHVEIO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRAG B\ \WH DWW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDMCFFRXQMUQWHJI HIH ICDFFRXQARUD ERJG | XQGVKE CFFRXQUZ \MLQWH\VFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLAR UHBFHRXU
H SRVKUH VR HIXAW P CUNHAUMN DQG P DUNHAYRDMY 2 WHJ SIRSEAGIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXHADERFDARY UAIRMRYY PLQP XP WXDFH DIH
UHTXLHP HOW DG FHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SD P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ R RXUJIHHIOFFRXQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEEO | HAY DUH SUP DU®  EDHG RQWH EHIH MIXOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DG RUSUHP PV
Z KIFK KHSV SUAHYHFHISEQ UYHIHWHP VZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GRICH

L $WHW ICEONVO DI HOARS/ 0 °_ 6WDM\ _LFOGEQY) 1L HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXMI H/D FRP ECDNRQ R ERK WDAUMRIION 1| HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS CCELOMAY DARADMG Z W RXU
DOOAW JXDUDQM WD 6 * $$3 DUHFRMGHIG0 5%V 7KHO 5% QOO \WDAZ HKHEIHFRODMVR H SHARG OVQ) DOG G-DX BHH IWRDIP V XQGHUYDURXY P DUAHA
FROAWRYY Z KK DUHP DEIHGXMQ) 1 H3LQFRP HLQWIKP HQN GHUYDYH/ RUDFRP ECDIRQWHIR ) RURXUS' |, YDULEGIDAW Z HXWD) HI L H3LFRP HLQWIKP HQMWR P HHAA
H SHRAMG CCEOMY ) RUWH SRMRQ R RXUS/ 0 \RDAD\ H HPAMG Z W GHUYDIWHY ZH HOMJLQR D WDQIH R H FKDQIHWEGHS DG 2 7& HIXW LQMMWALDA DQG FUHEW
GHUYDIVHY LFOAQ) EXAWRMIP MGWR HIXAW DQGWHDAXY 1 XM VREDWIME FUHEWGH DAODIE LQMMDM\Z D8V QG ROWRYY IGFOQAQ) HIXW ROMRYY \Z COIRY DG
| GRYDQGFEV 7 KHIQMMR WY \RDAD\ VR P RUHH | LALHQ® P DI HWH FOSMIOD0G MNXLGW DARADAG Z LK WHH SIRGAW Z KUBIFRQMAQ) \R P LM DM OFMDNRQ/LOGHA
LGFRP HGHWR P RYHP HQWLQ FESMIOP DUV 7R CFKIEYHWLY Z HSHIRGFDD UM DG UHFDIEDMWHS / 0 VADM)\ B ROWP 1] LQ) WHP L] R GHIYDYHYDQG L] HSLGFRP H
LOWAKP HOV VR CRCUHYH H SHRMG RARRP HY $V SDIMR RUSHIRGF UMEZ. R RXU YDUDE®! DQQANYS/ 0 MDA\ DG LQ DFFREDGFH Z W RXUS N $ SSHNM ) WP HZ RIN
35$)°  \WH&RP SIQ MP ST IHEIWKHEILQ) CSURDFK LOWKHI LAATXDUMUR DQGARMBVHGWHDIJUHIDMOP RXQAR HIXW KHEILQ) LQR RHSIRIUP

8QEURUS/ 0 VADAD\ ZHH SHAALIHHIHVIQWHS 6 * $$ 3 GHAGRRP HIP SCRARHE HOWHADGQIH/LQ YDOHR WHI L[ HG LGFRP HIQWWKP HON' HWKHUGHLIQDIMG DY
DYDDE®G! | ROVDBIRUGALI DM DADAQ)  DGGHYDAYHY DVFRP SDUHG\RWH KD HVIQWHO 5 % QCELAN WWHHDXHWAKSSRIWZ KHHGL Y FOQEHSUP DUO DAMEXAG\R
\Z R AIMFADBD/

" LIHHQADAFRXQIGY) \N-DW HAEHEHHD QDR W DG DAHVAKSSRUMY WRHIDEOMW 8 QG-US 6 * $$3 AKOQHVIQWHIQUYDOHR \WHGHIYDAYH LOXKP HON DG
L[ H5 LGFRP H LOXWKP HQV GALIQDMS D/WBEQ) DG 0 5% H FOQAQ) WH FKDQIHY LQ WH &RP SDQ V1 35 \SUHIB/ [UH LP P HADMD UH GRWG LQ HAIGFRP H Z KIGH
FKOQIHVLQWHI IUYDOHR! 11 HELGARP HLQWAKP HMKDADUHGHALI QDMS Dy DYCDE®! | RUMIBCUHUHARLEHG DY XQUHDT H3I QY GWHY LORKHIARP SUHKHMYHLGFRP H

$  * HHDOKHSIHUAXWV ) ROKHGHIYDAYHSRMROR WHS/ 0 VMDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOWR VA
WHROQHIQ YDOHR \WHSRMROR WHO 59%/ZHOHKHEILQY PD EHIP SSAMGE DQ®EUR ICRRY LGFOQQ) FDK IGZ WP LQ) Gl HHFHY EHE H) RUKHEILQ
LQWAKP HOW DQG \WH FRUMSRIGQ) SRMRQR \WHO 590/Z HOHKHIILQ) EDMY QLI HHFHY DMIEXEEG! \R DPXMDOXQEHOLQ) FROMPKRTEHUI XA/ W EH KHEIHS YHIXV
KHEIHOEG! LQAFHY WHEDDQAQ) FRWV UHDAG\R G (IP LF BEDDCAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHMBIQ HBP HOV R WHO 5%/ \WWDAP D QRABH KHEIHS
LFOAQ) FHYSQCRXOUDCDAXP SWRY/  DQGLP SOHG QG U H5P CUNHAYR TN RQWHKHGI HSRVARQY UHIYHWR\KHSRUNROR WHO 5 98vZ HVHHNVR KHEIH

3URGAVBSHALF 5 YDQGE5 W0 LMDV

) RUFHMIQ OMQ) BHH MOXOUIDMY FOIP V Z LADSUP DUO WBUHIMAKH IXQEQ) R FROMPKRTH @ HIP H Z WELY DY DU WH FXP XOWYH Z WELY DY KDYH | LKA
H KDANG WH FROMPKRTEHU CFFRQAWDOH * XH R WH DIH R WH LQIRUH EGFN QP WG FIIP SO P HQN KDYH RFPXUHG \R GDM DG WH DU QRAH SHRRG \R LGFUDH
VIQILFDQ® Z MMQWHGH WLYH\ HIY EDVHG XSRQPXUHADAKP SIRQY 7 KHWP 1Q) DQGLP RXQAR | XUMUHFDIP V/Z | @G-EHIG RQ CRMICUHM QY RQ FRQMPKRTHDAFRXQADOH
D5 CRMOCFROARARRGEHUEHKDYLRUUHIMYHR RXUDKKP SIRQY 7 KHP DN R RAUPXUHOAIMIQ) EHH M XDUDQAH SURYLGH | RUIXDUIQAHG @ HIP HFRQMPKRTHIZ WELLY 0T
SD P HQV LGFOMYH R D*KUIKHMWELD" FROMPAYDOH JXOUDQM 2 XU3' |, YDUDE®! DOQUWY FRP SBP HIWV RXU YDUDEG! DO SURGAW Z W WH KLIKHWELD EHH MDGG
SIRNGVIRU
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JXOUDQMG @ HP HARQARNRTHUZ WGLLY. DOSD! P HOVEXVWHIMRN FROAPKREH DAANTRFDIRQVR DMQI BIERQG XQGVKE CFFRXQAZ MLQWH\FEDIDMDAFRXQN

7KHP DMWY R RAUMBEWRDOYDUCEG DO FRQMFNZ W OYQ) EHH M XDUIQMY DG FRMEAVZ 1\ RXUKLIKHWEIO @YIQ) BHH IWHDMUBY LGFOGHUM P M DQW
IQWHIRP R DQDARP DIF UEDDCAQ) | HDMUHDQGE RUGFOMRQLQRXAUS / 0 VADAD\ : HP D' DOR XM HH WCDOUHQXUIDGAHDVDIRP R DEAMREDOUMI P MIDIRQ 7 KHUMNY
DARADMS Z MW \WH I XOUIDM-G EHHIWR FHBQGICR  SIRSAEN\KDAZ HIHVRTS SURUR RAUGHYHESP HAR \iKH DARP DI UHEDDCAQY | HDMUH DUH DOR P DEDIHG WURKIK RXU
$/0 VADAD\ &HMUQGICR SRGAWZ WK * 0 $ % WGHIRSWRQY LGFOGH WH DARP DIF WHEDDCAQ) | HDMUH BWOH RAGFOG LOWHS/ 0 DM\ 605V R \MDAURIC
YDUCEGI DO Z W @YIQ) EHIH MIXOUDQM-YDQG DARP DIF UHEDIDCAQ) | HDMUBYZ HHAVARQMHGDVR ' HHP BHU DG IQ$SUO  WHVOBIR DSRWRQR RU
1Q | RIFAHWDEMWRDOYDULCEB DO EGFNZ D/FRP SBIMG ([IHAWHS SUO  WHERP SDQ HOMUGLQR DQDIUHP HWZ WS XIXE\BR HQXUHCSSUR IPDMD  HARQR
CFARQADDHY/R 3, WDEWRCDOYDUCE®! DORAW FROAMFWV Z W JXOLIQMAS @VIQ) EHHIW ) RUDEAWRDOLQ R DIRQ WHIDLAQ) RXUH \WMIDOUHQXIGRH DIUHP HQV \FH
3060MQHN2 5SHOXIDGH DGLRM  \RWHERQRIEDMS) LOCADOR\IAP HOV

) RURXU* 0 ' 98/ Z H SIRYLGH D EHH IMED: [EG1 1Q WH HYHOAR G-DK 2 XUEDH* 0* % LV JHHIDD® HIXOOWR D MO R FXP XOMYH G-SRIW DOWMMSG |RUDQ SOMIC
Z \WGIY OV &HWIQSIRGFWIFOGHDQRSWRICHIDGHG* 0 ' %EDHEROWHIWDMIR DPLQP XP UMQRWHFRQMPAYDOHRUDDHKOGRHG YOOH :  HKDYHUABRIGHG \WH
UMN \KDAKH \RBOEP RQAR G-DN BHH IMBD CEGIP D EHJ BDAUWDQ WH FROMPKRTHUCFFRXQAYDOH KRZ HYHU D\KEWEQACSRUNRO R \WH CAFRXQAYDOHY DARADMS Z WK
* 0" %/ DUH\XEMAIR DQ DARP DIF UHEDDGAQ) | HDMUHEHDHWH FRQMRKRTHUDOR \HPRMS DAYIQ) BHH MIXDUDQMHZ KUK LGFOGHY D DARP DIF UEDDAQY [HDMMH $ @
R \WH YDUCE® DO CFRRXQAYDOHY Z LW @VQ) EHH MIXOUDQIHY DR FRQEIQ* 0 * 96/ 7 KH@YLQY DG GHDA EHH IWHDMUAY | ROWHH FROMPWFRYHWH\LP HIQXUG A H
DOG FRQHNHQ® Z HKDYHLQAKUHG ERK \RHERQI HYLWY DG P RMDIMAY UMN RQWHHFRQMPNV

7 KHIRTBZ LQJ EEBIVFV| RO WHUMN P DOIHP HOMBUR LBIR RAUGYLQ) EHH VIXDUDQMAVOGG* 0 * %! HDMUBVD/R \WWHSHIRG/IQRFDAG

' HAHPEHJ

$ FFRXQV® DOH R 7RED $ FARXQM® DOH R7RED  $FRXQMDOH R 7RAD
QP LaRQY/

/ LYIQJ EHGHIVY 0 ' %! HDWUHY
YRKS/ 0 VDAD\ DUGDARP DIF BEDICHQ)
$/0 DM\ R
$ X\BP DIF UHEDDAQ) RO
([ WDOHQMIDHH
3,
2 \MHISIRGFPW
7REDIVQ) EHHIW 0 ' %I HDMBY
* 0" %I HDMUHDQGRM-U
7 RIEDYDUCEG! DO CAFRXQAYDDH

BBBBBBBBEB
,FOGVISSRK IPDMD  EIARQR CFFRXQADDH/\WDAZ HIHROWI LHG DV KHT | RUVIBT DVR * HAHP BHU IQUADNRQ\RWH3S / $ & DB
$ @FRQMFWZ W QYL BHH IWIXDLDQMA/DOR FRQBIQ* 0 ' %! HDMUHY Z KIFK FRYHAKHVEP HLQUMUHG FRQUFW
&RQMFWZ M QYQ) BHH IWWDNDHIGFOGHGIQRXUS / 0 \WDAD\ DQGWDAKDYHDQDXRP DIF WEDDGRQ) |HOMMH
([FOGV3' , Z KK LVSUAHOMG\HSODMD Z MMOWVVIEG]
5 HEUAHON FROMFN \KEMAUR UHOQWUDGRH WIDUDRNRDY Z W H MCDOFRXQAM: DMK/ ,FOGVLSSH IPDMD  EIRQR CFFRXQAYDDHY LQ UHIIRO VR \WH 3!, UHOMUIGFHWIQLAURY DY GVAXWHG CERYH D06

FHYBIQ+ LIKHW OO / UHIPH, GFRPH 3+ " Y BXMQHWIRUWHSHIRGS SUO WURAOK' HHP EHU TKH+" , FROMPNVZ W OYQ) EHH IWDBR KDYH DQDARP DIF WEDDGAQ) |HDMMH 6HH1 RM
VR\KH&RORIEDMG) LCOCADOE\BAP HOWI RUDEAURDAQ RP DIRD
, FOG/FRQUFWWDKDYHD* 0 * %1 HDMUHDQG GR GRAKDYHDQDXRP DI UEDDCAQ) |HDMUMH

5HXWVH FOGHGIURP DEWMMGRSH.DY LGFRP H

7KH | RIBZ 1Q) \BEG! SIRYLGHY \KH GHAIP SCRAUR \WH & RQRICDMS 6\VBMP HOV R 2 SHDIRYY 1URP WH SRWRQ R 5 HIVHP HOABMDMILEM] BAKOV H FOGHS | URP DOWMMG
RSHIDAY LGFRP H
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<HU( Q@-G' HHP EHJ

QP @R
5 HXQOVH FOGHG I LRP DEWAMG RSH.DWQJ LOFRP H
&KOQHLOO0 5%/ H FOQQ) FOJHVIQWH1 35 DEWWE HQWV
&KOQHLQWHYDOHR \WWHQRQO 5% CELOMNY H FOQQ) FKOYHVIQWHL 35 DO HV
&KOQHLQWH1 35 DWW HOWH FXAQ) ROQH/BFRIQ] HGLQ2 &,
&KOYHIQWHI DUYDDHR KHZIHDAHV
2\WHJ
7RE0 QAYIGAO BN HYBWDADLHY/WAXOVH FOGHG! URP DOWMAMGRSHDIY LGFRP H
7RE0 QUANRIDCE HHP HY/G\WDAD LY UAXOVH FOGHGIURP DENMMG RSHDMY LGFRP H
7RECUAKOVH FOGHGIURP DOWMWAMGRSHIDIY LGFRP H

BBBBBBBBEB
SRYHIP RXQVU-SAHNGRP H QHIDYHIP RXQN B RW
$ ORH FOGH/HDAMGKHEIIQ) JOQV R Z KIFK DHLGFOGHEZ W QWVMIEBILQ? & KDQIHIQWHI DIUYDOHR KHEJHDWHV
5 HBUHHOWWHFKDQ HLQWWH QCELQW | RURXUI L HG DG YOUDEGILQEH H5 DAY Z KIFK VP HDXUHG XM 1) DYDODMRQP HARGRBU\ UIXLGXQEHUS 6 * $$3 7KHRED' $$ 3 QCEON LGFOGH/WHI DUYDOHR
DOIQE FBHEWI RUKHPXUHMARP DG DO XMUHSURWRNG B DVR WHSRIR  KRZ HYHJ R FKOQIHYIQWKHI DUYDOHR WHPXUBQAMP HBRMSE! \WHSRIR KROHUDHLGFOGHG LQDEWMAG RSHIDIY IGFRP H
Z KIGIFKDQIHVIQWKHI DUYDOHR DX XWMUHSURVARG UHGHZ DIYR WHSRIR DUHH FOGHEIURP. DOVMMG RSHDIY) [GFRP H
5 FBURHOWWHFKDQHLQI UYDOHR \KHGHIYDAYHY XU HE\R KHEIHSRAMMCRDIP \VDRRADMG Z W RXUYDUCEG DO OMQ) DOGG-DK EHH I XD
, GFOGHVAKDQIH/LQWKHI DUYDOHR . HIXW GHIYDAYH/ UG VR WHFDSMICKHI HSIRIUP R PIARY P IARQDQG P IQRQI RUH\ HWHGHS' HHP BHU DB UAS-RIYHD
WDAZ HIH QMGG R SIRMAAD SRIRQ R \WH RYHIDOIFCSNCSRIMRQ R WH YDUCE® DQQAMA/ EXMGHN DI QXMW H SRUKUHR WH HTIXW P OUNHN 7 KHFDBMICKHGIH SURIUP . Z DY GVARQIKHG LOWH | LNTXOAUR

, FOGH\NHAKO HVIQGADIRQ\Z DBV * $ & [P RMY DARQ WIAQ) JOQVRUGWH/ DUGRM-UCRMW

YRJ WHRWR P IEIRQZ DVSUP CUO GUIYHDE WHLP STRAR UMQY LOMMKANDM/ RQ GHUYDAYHY 0 5%/ DG RMHUITEONY IR KHIILQY) DVZ HOD/DQ
XQ D/RIEGILP SSAWURP RXUDGRACOUHYLEE VOQE XSEMR  DAKP SINRQYDQGRMHUUH LGHP HOV SO RIVANE. | DYRIEGIHIXW P DNA/GHIRP DOFH

YR \WHRWR P LAIRQZ DVSUP DU® GUYHDE \KHLP STAAR UMQY LQMMNDM/RQI L] HG P DXUMY VHRXUMEAY DQG GHIYDIYHY DQGXQ DYRIEGIHTXW P DA
SHURJP OGFH SOOI R IVHAR. DI DYRIEGILP STRVURP RXUDQQXCOAYLEZ VDG XSEMR DAXP SWRQYDQGRMHUUH LGHP HOV

YRJ  WHJOQR P LAIRQZ DV/SUP DUO GUIYHDE WHLP SCAWR | DYRIIEGIHTXW P DNASHIRIP DFHRQO0 5%/ GHAR KHEILQ WD) HG J QY RQ DAHNDBY
DG DYRUIEGILP SCAWURP RXUDQMOHMEE VDG XSEDMR DRKP SINRQ/DQGRMHUUH LGHP HOV
* URXS, QUXWDGHH

2 SHDMY 5HXW

7 KHI RTBZ 1Q) \BEBIVHVI RWN* URXS , QIKUDGFHVRSHIDIG) UAXOVDQG EHGH IWDQG 0GP [QMADMHRSHIDY H SHQHUDMRY | RAHSHIRGYIQRFDAMG
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<HU( Q&-G' HHPEHJ

QP ARy
2 SHDAQ] LHXOV
5 HYHQHY
%HH IWDQGH SHOFV
$ OWINGRSHDI) LGFRP H
5 O] HGLQYHAR HQAIDLQY GRKFY QHADQG UHIDAG DOV HOV
,@RPH GW EHRHLGFRP H] HVDQGHMW IQHMQQIVR RSHDMY NRLQWHOMUBY
%HH IWLDARY
* RKSAH
* URXS QMHDV
7RED RXS, QXIFH
$ CP LQWADAYHRSH.DAWQJ H SHOHWDARY
* URXSAH
* URXS QMHDV
7RED URXS , QKUDGFH
BBBBBBBBEB
5DIRR SRIA KROHJEHH IR HIGHG S LXP VSOWSRIA. AOLIHYDQG HHIGRRP H
%HH W UDMRY UH GRAKH P STRVR RAUDQROOUAYLEZ V DQG XSADMR DAXP SIRQY DQG RM-UBHLGHP HQV ([ FOGQ) \WHH P STV \WHJIURXS M H JURKS GMELIN DG \VRIDH URXS , QUXUDGFH EHGH LW UDIRY Z HIH
U UBASPIHD DG IRU SR DG 0BG IRJ  UASHAYHD

DG
5DIRR JHHDIDQGE O LQWDYHH SHOHY H FOGQ) FRP P IWRQY \RJURWSUHP LXP VSOWSRIR  FKOUHY/DQG! HHLGRRP H
7 KHEHH IWDQG 0GP LQMADRYHUDARY DUHP HOKUAY XVHG\R HYDOOMSUR MEELOMY DQGH | LFHR

$ORING2 SHDNY , FRPH

W $QOORP SDRD $ GMVAMGRSHDMY IGFRP HIGFUDHS P LAIRY LGFOQQ) DI DYRIIEG! FRP SDUDAYH GHAP STRWURP . RXUDQQCOBVIEZ VDG XSADM
R DAXP SIRY/DGRMUM QP HON SHXVIRU. LGFOGGD P LARQGEHHIWURP WHHXSDMZ KBILWKWIRU  FOGGD P LARQQHNADUIHIURP \KHH
XSEDAV ([ FOGQ MY COWVMGRSHDMY ((FRP HIGRUDIG P LARY SUP DUO UHGRMY KLIKHUXQEHZ UMY UAXOVIQRXUIURKS @HEXMGHN GIYHDE DGHRIH
Q&29, P SCAW DQG | DYRIEG! P RUSDW H SHIHFH RQ QROH SHIHTFH UDAG FROMFW D06 KLIKHUXQEHZ UMY UKV 1Q RAUJURXS GMEMN BMCHY GIHQB D
| DYRUZE®! LP SCRAR UAHYH/ I RP KLIKHULQAAXDAY RQ GRY \WP GVCELOW FRQMFN DV Z HIDY BXMQHW JWRZ\W 7 KA LGRS DAY Z HIH SDWID RIVAAR KLIKHJ YDUDE®!

H SHOAV @UIHD GIYHDE BMHNVIURZ W

WR $QUOOLRP SDUMRY $ GG RSHIDIY) LGFRP H LGFUDHG P LARY L(FOGQ) DD XQ DYRIEG! FRP SOUDAYH QAP STFWURP RXUDQQOUYLEZ V OG
XSEDMR DAXP SIRYVDGRMUMHIGP HOV SHKWIR)  LFOGGD P LARQGHVKDUIHIURP WHHXSDMWZ KGILWKWIRU  (FOGGD P LARQGHAEHH IWURP
WHHXSEDM ([ FOAQ WYL DIWAG RSHDIY LGFRP HIGRUDHG P LAIRY SUP DUO HGRMY KLIKHUXQEHZ UM WXV LQ RUJURXS @HEXMCHY GIYHDE D
GFRIHIQ&29, P STRVRQQROH SHIHIFH UDAG FROMPN DQG KLIKHUXQEHZ UMY UAKXAOVIQRUJURXS GMELMN EXMGHVQUIYHDE P RMHI DYRIEGIFQIP VH SHIHFH
DQG D DYRUE®! LP STRAR UAHYH/ I RP KLIKHULQMMDM/ RQ G \MP GMELQW FRQUFRW Dv'Z HIDY BMQHW IURZ AN 7 KRHLGRUDAY Z HIH SOMDTD RIVANE. GZ HUGHA
LOMHNR HQNSUHDG WAXOVAIYHDR. 67 HULGFRP HRQQRQ FRXSROLOYMAR HOV

5 HYHMY %HHIWDGG( [ SHOHY

W $SQDOORP SDUMRY 5 HYHXHV LGRUDHS P LORY ( [ FOXAQ) \WHLP SCFAR RXUDQQCOUMEE VDG XSADM R DRKP SWRQY 06 RMHUUBH LGHP HOW DY
AVPWHGIERH UWMHOVIGRUDIG P LARY 7 KHIGRWDHSUP DUO U GRAGKLIKHUSUH LXP VDG SRIR FKOUHY/ DG HHIGRRP HAUYHDE. EXMQHWJURZ WILQRXUIURXS
AVEON BMQW LFXAQ) \KSSOP HUBIKHIEN SIRGAEW , QRXUIURXS @ HEXMGHY JURZ W LQGRQH SHIHFFH UDMG FROMEFWZ D/SOMEED RIVANR KLIKHUSUP P UMDY
GUYHDE\ | DYRIIEGIP RMUIM RQH SHIHIFH UDAGFRQMFW 7 KIYLQFU-DVHDOR UH GRAGKLIKHUGHAQYHXR HOAMGFRP HGUYHDE KLIKHUUHQYHWR HONDAY/

YHHIWDGH SOHVGFUDIG  PLARY ( [ FOAQ WHLP STRAR RXUDQDCOUAMEE VDQGXSEDMR DAXP SINRQY DG RKMHUUH LGHP HOV D/GVAXWWHGCERYH EHH W
DG H SHOHY GFRUDH P LOIRY 7 KH GFUDH SUP DD B GRMS BZ HISRIR KREHW EHH IW D5 FKOQJHY LQ UAHYHY 1O RAUJURXS @ HEMGHN GIYHDE\ | DYRIE®!
P RMDIW H SHIHGFH LFOGQ) D
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GFROHIQ&29, P SIAWRQQROH SHIHFH UDAG FRMFN 7KLY GFUDHZ D/ SIMDID RIVMAE, KLIKHJSRIA KREHY EHH W DQG FKOQIHY 1Q UAHYHY LQ RAUJURXS
QAVEON BMGHVGIYHIE BXMAWIWRZ\K DvZ HIDVKLI KHUIHHDODGE D LOVRDAYHH SHOAY QUHD GIYHDE, BXMGHVIURZ N

W SQOORRPSOUMRY SHHMVGHRIDHS  PLARY ([ FOQQ WHLP SDRAR RXUDQQMOUHYLEE VDG XSEMR  DWKP SINRQY DG RKMHUUH LGHP HQN DY
AVPOHGIERH BYHXHVGFUDHS P LARY 7KHGFUDHSUP DUO U GRAMGEZ HIGHAQYHKY HOMGFRP HAUIYHRE BZ HULGFRP HRQGQRQ FRXSRQLQYHAR HV

YHHIWDGH SHORVGHFUDHG P ILARY 7KHGFUHDHSUP DO UH GRMEGZ HISRIR KRTHWAEHH IWDQG ADQHVIQUAHYHVIQRXUIURXS A HEXMGHV GUYHD R
GWXQDRIEGIFDP H SHIHFHIURP DGFIHIQ&29," P SRV DvZ HIDYIQRXUJURXS GVELON BXMCHNVGIYHDE DP RHIDYRIEGILP SCRVURP FOIP VH SHIHIH
DG DI DYRIEGILP SCRAMR UAHYH/ | IRP KLIKHULQMMANDM/RQBQY \MP QVCELON FROMFWV

6DOW5 HXWV

7 KHIRTRZ LQJ EEGIVHVI RIW* URXS , QXUDCFHIV QRO H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HMD HDXUY CERYH | RAHSHIRG/IQRFDAG

<HU( Q@G' HHP EHU

QP LARY
$ QQXDO H3QZ EXMQHWSUP IXP V
* RS @H
* UIRXS GVCHOW
7RID

BBBBBBBBEB
$ P RXQNH FOCHQZ SIP LXP VUAXAIY |URP IDMAKDQIHYRQH LMY SRIAH/ |URP DBAWRIOFRYHI HXQEHJRXUBHYLEHP HP BHY* URXS / LIH, QIXUDGFH FRQMEPADQG 1 URP H FHW/SUHP LXP VRQJURXS XQYHIDD
@ HIQXDIFHWDNEXTS FDK YDOHBWER QRABXUFKDHI CFHIP RXQV

W $QOORRP SDUMRY 7RECOIDOT HSQE BMGHVSUP P VIGRBDHG P LAIRY SUP DU GIYHDE KLIKHMIBIIQRXUIURXS GMELGN BXMGHVIQWH
3UP LHJO DUNHAIP HWLGFOGQ) DO LGRBDH LOVKXSSBP HBOKHIEK SIRGAEWDBY D/Z HIDY KLIKHUNDBY LQ RAUJURXS @ HEXMGHY SUP DUO [QWHS WRALDNRQVHIP HW
SDMED RIVANE GZ HANOBVIQWH1 DARICD DNANHIP HOV

W $QUOORPSDUNRY 7RECIDOT H Q. BMGHWSHP DPVGFUDHG P LARY SUP DUO GIYHIE GZ HMIBVLQRUIURXS GMEMN BXMCHN LOWH
1 DARIO0 DNHAVHIP HOAGH R WH DEVHIFH R D @UH\DBI 1O SOOI RIVAAB. OQ LGRUDH LQ \XSSBP HABDKHIGK SURSEMDBY SUP DU 1O WH 3UHP LHJO DUNHA
\FIP HOA# LIKHUJURXS @ H\DBY SUP DU LQWH1 DARIIOD DUNANHIP HOAHYHE DY DSOMICR VAW

, QAMGXDO LH
YMQHNS SCDM

$ (IHARYH-DOOY UGS GIMRY \WH&RP SO0 VSURSUHBY QDR LGHAMIEXANR)EXMQHN Z KIFK Z DVSUHMRAD SOWR WH, QRYIGAD LIHVHIP HW
V@R LFOGHS Z WO &R SRIDM DG 2 WHURSHDIRYY 7 KHIH DUH QR LP SCAW R WH &RP SV FRORIEDAS | LQDGADOMEBAP HOV 1 URP KLY FKDQIH DG KIRUFLC
UAKOVKDYHEHHQXSEDMWR FRIRP \R\WH PXUHABHIRG SUMVHIEBINRD

I ,0-X0 WH&RP SDQ HOMIGLQR DO DI UHP HOAZ W 6RP HYFNE HQXUIDGRH/ \@ 26RP HYAMB H VR UHQUKUH FHVEQ I XOLIQMHG XQYHYDOM H SRIAHY IMKHG B
3UFR / LIH , QXIDIH &RP SI) DOG 3UFR/ UH,QXIFH&RPSIQ R 1H -HIH ERK R ZKIFK DIH ZKRD RZ QHS WEMADUHY R 3UXGHMD) LQDGADD 7KHH
SRIAH/UBHONESIK IPDMD R WHERP SIQ IV UAHYHY/RQLWILQ | RUPHJI XDUDQMHG XQYHYDOM HEGFN R EXMGHY 7 KIYWIQERNRY Z KIFK LY WKRMHG ROD
P RA LH5 FRQAUDGFH EDVY DQG FRQBIQV/\MLI QI LFDQAKRKRMUDOSUIRMANRYY [FOGQ) RYHFRIDMIDY DARQE WHFRXQASDMV DG DI UHHG XSRQLOYHWR HOAIXIGHIGH/
LVAXEMPAR PP DY FRMQ) FRIGWRY/
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2 SHDMY 5HXW

7 KHI RIBZ LQ) \EEGIVAIVI RW, QAYIGADD L HIVRSHIDI) UAXOVI RAKHSHIRGYLQAFDAG

<HU( Q-G HHPEHJ

QP @R
2 SHDWQ) LHXQV
5 HHOHY
%HH IWDQGH SHOHV
$ OAVMGRSHDIY LFRP H
5 HO] HGLQYHAR NIV GRKFY QHADG UHIDAG DOV HOV
&KOLIHVUHDAG\R WD) HGLQMAR HQNIOQY GV GHV
0 DUNHM SHIHTFHXSEDM/
( TXW IQHIQQIVR RSHDMY NMQAHMUA/ DG HLQQIVDMIEAEEGIVR GRIFRQURTILY QMW
,GFRP H W EH RHLGRRP H\I HVDQGHIAW LQHIQQIVR RSHDMY NLQAHOMUY

$ORNG2 SHDNY , FRPH

W $QOOORRP SDUNRD $ GUVMG RSHIDMY) LGFRP HIGRBDHG P LAIRQ SUP DUO W GRMY DOW XQ DYRIEG! GHAP STRWURP RAUDQQMCOUEZ VDG
XSAMR DXXP SNR)/DUGRMHUBMHIGH HOV SHXAWVIR)  LGFOGGD P LARQHNKDUHIURP \WHHXSEDM/ FRP SIWG\R D PIORQHWADIHIRY  ZKEK
ZD/POQD GIYH)E XQDYRIEG! P STV UHIDMS R DAXP SINRQY | RJSRIA KRTEHUEKDYIRUDQG P RV ( [ FOGAQ) WY WP DEWMMG RSHDIY LGFRP H LGFWDHG
P LORY SUP DUO GUIYHD B KLIKHUGHAQYHKR HWSUHIG UKV UH BRI \WH LP STRAIURP KLIKHUUHQYHIR HADGE \KRWWMP DAV DQG KLIKHUDAHANEDDGRY Z KIEK Z HM
SO RIVAAR XQ DYRIEE®! GHUYDYH VAABP HOV $ R FRQMEXNY R \WH LGRUDH Z HIH BZ HUH SHOWMY LFXAQ) D UHBAIRQ LQ GIDOWHYHY 7 KHH LR/ Z HH
SO RIVANE BZ HUXQEHZ UM UKV GUYHDE, XQ DYRITEGIWHYHH SHIHIFHYHYXVH SHRBIRQY/DOGXQ DYRIEGIP RMUIAV H SHIHIFH GHAR UHQUUIGFH

\R $QADOLRP DUVRY $ GAVMG RSHDIY) LFRP H GRUDVHG P LORQ SUP DU® UWHERMY DR XQ DYRIE® FRP SODRYH GHALP SCRATURP. RXUDBQXEC
UM VDG XS@DMR  DAXP SWRQY DG RKHUUH LOHP HOWV 5 HIXAOV I RU IGFOGGD P LR (HARKDUJH IWRP \WHH XS@M/ POQD GIYHQ B XQDYRIEM P SCRV
UHIAMG VR DIUXP SIRQY | RUSRTA KRGHJB-KDYIRUDQG P RMNDW Z KL UAXAOV IRU IFOGGD P LRQ (HARKDUJH [URP WHH XS@MY ([ FOAQ WY WP DANVMG

RSHINY LGFRP H GRUDHG P LAIRY SUP DUD WHGRNY GZ HJIGHALQYHXR HOAVSUWHDIG UKV GUYHD B @ HULGRRP H RQ GRQ FRXSRQ LOYHR HOV 7 KH GHRUDH DOR
UH GRNV GZ HUXQEHZ UMY IAXOVGIYHDE, WHXQ DYRIEGIRYRQ) P STAWURP RXUDQRXOUAYLEE VDG XSADMR - DAXP SINRQY DG RKHUUH LGHP HOVILQ D/AVPAOMG
CERYH SOMOD RIVFAE. GW XQDYRIEG! P RVIDWY H SHIHFH IR QXD ((FOGAQ) GZHU&29,"  UHDMG FOIPV DQG \WH CBVHIFH R XQ DYRIIEG! UAVHYH
H SHIHFHIQ

5 HYHHY %HHIWDGG( [ SHOHV

W $SQDOORP SDUMRY 5 HYHHV LGRUDHS P LORY ( [ FOXQQ) \WHLP SCFAR RXUDQQCOUMEEZ VDG XSEDM R DRKP SWRQY 06 RMHUUBH LGHP HOWV DY
ARG CERYH UHOHY LGFBDHG PLERY SUP DUO GIYHD B KLIKHJQHALQYHIR HQALGFRP H UH BRI KLIKHJ UHOQYHXR HOADQE \KRYWMP DAY DQG KLIKHUDXHA
EDDRH/ SOMDD RV 67 HUWOT HLQMMR HOWOQVI URP. XQ DYRIEGIG-UYDIYH\VANBP HON

%HHIW DQG H SHOHY GRUDHG PLARY ( [ FOAQ) \WH LP STRAR  RXUDQQMOBYLHE V DQG XSCDM R DXXP SWRQY DG RKHUUH LQHP HOV DV GVAXWHG CERYH
EHHIW OQG H SOV LRUDHG PLARY 7KLY LQFRUDH Z Dv SUP DUO GUYHD B\ XQ DYRIEG! FKOQIHY LQ HAP DAV R \WH QCELOW |RUIXMUM SRIR. BHH LW UH GRNY
XQ DYRUIE®! WAHYHH SHIHFH DQG KLIKHULQMIAXAL, SHOH GXHWR KLIKHUUBMAYH I LQOGAQ) FRAWV FRIMERIEQ) R KLIKHUGHAQMHMY HAGRRP H DY GVPXWHS CERYH 7KHH
LCRBDAY/Z HHSOWID RIVAAR GZ HUHHIICDOG 0 LQMADIYHH SHOAY LFXAQ) DUHBRINRQLQ®I DOHYHY

W $QOO0KRP SDUNRY 5 HHXH GRUDHS PLARY ( [ FOAQ WHLP STPAR RXUDQQMOUAYLLY VOGG XSADMR  DAXP SWRQY DG RMHUUH LGHP HOWV DY
A\PWHGIERH UWWHXWVGRUDIG P LARY 7KVGHFWDHZ DY
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SUP DO GIYHDE GZ HJSRIA AKOUH/DGG | HHIGFRP H GUYHDE, \WHIBHFHR DEHHIWURP \WHUHTBMHR SR IHQXUIHG CCEOMYIQ ZKIFK ZD/P RAM®
RIVHAB. UAHYH FKOQIHY 1Q SRIA KREHW EHH W DV/Z HIDDY WH P SIRAR - XQ DYRITE®! HIXW P DUV RQ CFFRXQIWDDHY $ OR FRQUEXIY \R \WH G-RIHDH Z DY GZ HIGHN
LOMHAY HOAGFRP HGUYHD B\ B2 HULGFRP HRQ QRQ FRXSRQLOYHIRY HQV SO RIVAAR EXMCHN JURZ \W DQG KLIKHULQMBADMY 7 KHVH GHRUHDHY/ Z HIH SDMDED RIVHAR

KUKHISWP LXP VOHWR GZ HIFHEHG UHQXUIDGRHI RP \WHUHFTSIMUHIQ DVAVRXWHEIERYH Z KIFK Z D/P R RINHAQSRIA KREHWEHH IWEHBZ

%HCH LW DQG H SHOHY LGRUDHG PLARY ([ FOGQ WH LP SSFAR  RXUDQQOUAYLIZ V DG XSADM R DAKP SINRQ/ DG RMHUUH LGHP HON DV GVPXWHG CERYH
EHHIWDGH SOH/IGFUDHS  PLAIRY 7KYIGRUDHZ DVSUP DU GUYHDE KLIKHJSRIA KRTEHW EHH W LFOGQ) AKOQJHYIQ UAHYH/ GUIYHRE WH XQ DYRIE®!
RYRQ 1P SSAWURP RAUDQRAOOMAMEZ VDG XSEMR DAKP SIRY/DGRM-UMHIGP HOVI)  DOGEZ HURHHGHQKUIGRH DYAVPAWHEDERYH 7KLZ DvVSOMDED RIVHAR
D | DYRIE®! FRP SDUDAYH LP SCFAIURP P RYIIW H SHIHFH AR HQMXUDGAH LFOQQ) GBZHI&29,” UHDMMG FOIPV DG WHIBHFHR DAKOUHIURP \KH BHQUUDGFH
WFLBMHLQ DV @VPAWHS CERYH $ OR FROMEXNY VR WH LRBDH Z D KLIKHULQMMMFHEWG RQ SRIR KRG CFFRXQAEDDGFHY GH R BXMQHW JURZ W DG KLIKHU
QMM SHOHGIYHD B KUIKHULQAADAY D/ GVPXAWHS CERYH 7KHH IGRUDHY/ Z HIH SDWIDD RIVAAB, | DYRIIEG FKOQIHY LQ HAP DAV R \KH QCELOW | RUIXXUH SRR
EHH IWUH BRI WHDEVHIFHR XQ DYRIEGIUMHYHH SHIHFHLO

6DBV5 HXW

7KH IRTZ QY BB \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HOAD HDXWY CERYH B
AVUEXNRQ FKOQEHIDIE SURGAM RUWH SHIRGVIQGRFDAG

3UXGA0 7KUG 3XGA0 7KUG 3XGA0 7KUG
$GRY 30UV 7RED $GIRY 30UV 7RED $GMWRY/ 30UV 7RED
QP AR/
9DUCE®Y/ UH
7HP / UH
8 QYHYO UH
7RED

\R $QAUORP SDUNRY 7REDDXON HE Q. BEXMHAN SWHP P VICRBIDHE P LARQ SUP DUO® UWHERNY KLIKHWLLEG SO \DBY CRIRW YDUDE® DG WP
QAHIRGEV

W SQOORP SOUMRY 7RECDDMN HEQEZ BMRVSUP P VGRUDHG P ILARY SUP DU |URP GZ HAKLLG SOV \DBY CFURW YOULCEBI @ H \MP @ H
DOGXQYHIDOM HSURGAWGHWR SUFAQ) DG SURGENRIRONAIN-DLO

, QMODWRDC/ M CHAMY
2 SHDIY 5HXW

7KHUAKXOVR RXU, QMIDIRIDO/HMQHWRSHIDARYY DUHWIQUMMG ROWHEDIVR Z HIKMGDHDIHP RQKO® H FKOJHWDM/ LFOMYHR WHHIHRVR \KHIQMFRP SIQ)

DUDQIHP HMIVAWWHGLQ32 SHXWVR 2 SHDIRQ? P STAVR ) RMJQ&XWHA ( [ FKDQHS DAV [CERYH 7R SURYLGH D EHARUXQEHMBQEQ) R RSHIDIY SHIRWP DOFHZ LMQ
\WH, QMIDMRIO/ MY Z KHHIQBFDMGEHBZ Z HKDYHDIO] HSRUUKWVR RSHDIRQVH FOGAQ) WHHIHAWR WH\ FOURYH HIUFKDQIHLQI RIHIQPAUMEA H FKOQIH
DMV 2 XURKOVR RSHIMRY H FOQQ) WHHIHR |RIHLIQPXUHEA |OFXMIRY/ Z HHGHIYHGE WMDY | RHIQPUMAN/WRS 6 DAKQIRP H AOYH UDAYIRUDT
SHIRGYSUHAG LFOGQ) | RUFRQABARMULQ RP DIRQAVPXWHGEHBZ ) RURKU-CEIQRSHDIRYY Z HXWHGOQH ACHWDAMR  \HDSHUS6' |, QDGAWRY | RUFRQUE)
CROULQRP DIR) AVAXOWHG BHBZ  CRIVW GHRP LCDMG 1O 86" LV JHHIID WERWE EDHG RQ \WH [P RXQV D/ WIQLRMG 1O 8 6 $ QOO HS G BXMCHN SUP PV
SUAHQMG RQDFRQWIONY FKDQIHUDMEDAY LQWWH? 60BVS5 HXWV VHRAMRQEHDZ. UH GRMBQMMRQEDHEROWHH\IP HXQIRP H FKOQIHWDM/
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7 KHIRTBZ LQJ \EEBIVHV| RO WH, QM CDIRDDYSMCHAFVIRSHD UAXOVI RAHSHIRG/IQRFDAG

<HU( Q@G' HHP EHJ

QP LR
2 SHDWQ) LHXQV
5 HYHQHY
/ UH3@QU
* | EUDEY LI HDQGE2 WHU
7RECUAHHY
YHHIWDQGH SHOH/
/ UH3@QQU
* |[EUDOBLY LIHDQG2 \WHU
7RECEHHIWDEGH SHOA/
$ OMVMGRSHDIY LFRP H
/ UH3@QU
* |EUDAY LI HDQGE2 WHU
7RIBCDGWMAG RSHIDDY LGFRP H
5 HO] HGLQYHAR HQAIOLQY GRAFY  QHADQG UHIDAG DOV HOV
&KOLIHVUHIDAG\R WD) HGLQHAR HONIDQY GV QR
&KOQHLQYDOHR P ONANBN EHHIW GHAR HDAGKHIILQ) JOQY QMY
0 DUNHM SHIHFHXSEDM/
( TXW IQHILQQIVR RSHDMY NMQAMHMUA/ DG HIQQ)V DMIEAEEGIVR GRIFRQURTILY QMW
,GFRPH BW EHRHLGRP H] HVDGHMW LQHIQQIVR RSHDMY NRQWHOMUBY

$ORING2 SHDNY , FRPH

W $SQOORRP SDMRY $ GUMMG RSHIDMY LGFRP HILRP RXU/ LH3OUHURSHDIRY/IGFUDIG P LARY ((FOGAQ) DWXQDRIEGIPSTAR P LARY
IRP UM |OFMDIRY/ YR SHIRG/ DOR LFOGH \WHLP STFAR RUDQCOUVEZ VDG XSADM R DAKP SRV DG RMHUUHLGHP HOV Z KIFK UAKGMGLOD P LEIRQ GHA
FKOJHIQERK  OG

([ FOAQ \WH P SR PAMA |OFXDARY/ DV Z HDDY WH LP STRAIURP RXUDQCOUAYLEZ V DQG XSADM R DAXP SWRQY DGG RKHUUH LGHP HON DV GVPXWHS CERYH
DOWMAG RSHDMY LGFRP HIURP RXU/ LI H 3@QQHU RSHIDIRYY LRBDHG P LAIRY 7KLY LGRBDH SUP DU UH GRN KLIKHUQHALQYHWR HSUHIG UAKOV GUIYHD B\ KLIKHU
UHQYHWR HQAUDAK DG KLIKHULGRRP H RQ GRQ FRXSRQ LQYHAR HOV DY Z HIDDY KLIKHUXQEHZ UMY XAV SUP DUO GH\R BXMGHN JURZ W LQ 940 1O 7 KHH LP STFW Z HM
SO RIVANE KLIKHUYDUCEGIH SHOAY QUIHD GUIYHDE, BXMCHNVIURZ WLQYAL 1O

$ GWIAG RSHDMY LFRPH IURP RXU* BB/ LIH DQG 2 \WHU RSHDIRY/ GRUDIG  PLARY LGFXAQ) D QM DYRIE®! P STFWR PLARY IR PAUHRA
| ORMDIRYY %R SHIRG/ DR LFOGHWH P STAAR. RXUDQRXOOUAYLHE VDQG XSADMR DAXP SIRQY/ DG RM-UUH LGP HOV Z KIFK UAKGMGIOD P LARQ GHABHH IWQ
FRPSG\RD P LEIRQGHNKIUHLO

([ FOAQ) \WH P SR PR |OFXDARY/ DV Z HDDY WH LP STRAIURP RXUDQCOUAYLEZ V DQG XSADM R DAXP SWRQY DGG RKHUUH LGHP HON DV GVPXWHS CERYH
DOWMAG RSHIDIY LGFRP HIURP RXU* LEDGIL/ LIHDQG2 WHURSHIDIRY/GFUDAHG P LARY 7KYGFUDHSUP DUO U GRVEZ HIGHAQYHXR HYNSUIHIG XV GUYHDE
XQ DYRUIE®! GHLYDAYH \FINBP HOW DQG \WH G-RICH LQ BXMCHVLQ I RIFH SDMD RIVANR KLIKHULGFRP H RQ QRO FRXSRQ LYW HON $ GR FRQUEXMY) \R \WH G-RUDHZ HMH
OZ HUXQEHZ UM BAXOV SUP DUO GIYHD B WHGFICHR BXAMCHVIQIRFH SDMID RIVMABR. GW XQ DYRIEG! P RIAGW DJG P RMUIW H SHIHEFH 7KHHLP SRV Z HH
SO RIVANR KIKHHDQQIVIURP NRQWHMUHLQYHXR HOW

W $QOO0RP SDUMRY $ GWIAG RSHIDIY LGFRP HIRP R/ UH3OUHRSHDIRY GFUDHG P LARY FOGQ DWDRIEBGIPSIFMR P LARY
IRP PAMA |OFXDIRY %R SHIRG/OOR LFOGHWHLP STRAR RXAUDQMD
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UYL VDQGXSADMR DWKP SWRQVDQGRM-UUH LGP HOV Z KIFK IAXGAGIQD  PLARQGHVKOUHI) — FRPSOWG\RD P LARQGHABHHIWG

([ FOQQ WHIP SIFAR FXUMEP |ORMDNRY/ DV Z HIDDY WH LP SCRATURP RXU CQRMOUHYEE V DG XSEDM R DRKP SWRQY DQG RHU U LGHP HOW DY GVAXWHS CERYH
DOWAG RSHIDIY LGFRP HIURP RAU LIH3MQHURSHDIRY/GFUDAG P IAIRY 7KV GFBDHSUP DU UH GRVGZ HUGHAQYHIR HINSHIG UKV GIYHDE GZ HAGRP H
RQ QRO FRXSRQ LQYHR HON DQG KLIKHURSHIDY H SHOAY @UHD GUIYHD B BXMCHN JURZ \W LQ %I 1O SO RIVAAE. KLIKHUXQEHZ UMEY UAXOV SUP DD GIYHDE\
BAMCHNVIURZ WO 1O

$ GOMMMG RSHDMY LGFRP H IURP RXU* LEUDGIU/ LIH DG 2 WHURSHDIRYY GRUDFG PR IGFOXAQ) DNKQDRIEGI IPSSAAR PLARY IR PXUMA
1 OFWDIRYY %R SHIRG/ DOR LGFOGHWHLP STFRAR RAUDQQDOUAYLEE VDG XSEMR DAXP SWRYY DG RM-UUHLGHP HOV ZKIFK BAXGMGIQD P LAIRQ GHARKCLIHLO
FRPSIBG\WRD P LAORQGHWAKDUIHIQ

([ FOQQ WH P STFAR XU [OFXDIRYY DY/ Z HIDDY \KH LP STRATURP RXUDQRXTOUAYLEE V OQG XSADM R DIKP SWRQY DG RMHUUALGHP HONV DY GVAXWHS CERYH
DOWVAG RSHIDIY LGFRP HIURP RXU* IELIGRL LIHOQG2 WHURSHDIRYVGFUDHG P LAIRY 7KLY G-FU-DHSUP DUO UH GRVEZ HIGHNQYHAR HOASUIG LKAV GIYHDE:
®Z HJLGFRP H RQ QRO FRXSRQ LQHXR HONV DQG & HJ SUHED P HOM HH LGFRP H DV Z HIDDY XQ DYRUIE®! GHUYDAYH \FIWBP HOV DG WH GRICH 1Q BXAMCHN 1Q IRFH $GR
FRQUEXMY) \R\WHG-FUBDHZ HIHEZ HUXQGHZ UM UAXKOV SUP DUD GUIYHDE WHGHFIHR BMGHNVIQIRIH DIGEZ HUHLQIVIURP NMQAHMUHLOMR HOV

5 HYHQHY YHHIWDQG( [ SHOHY

W $QOOORP SDUMRY 5 HYHXHVIRP RXU/ LIH3OQHURSHIIRYVLGFUDHG P LARY LFOGQ) DG DYRIEGILP STAAR P LARQIURP FXUHA
|OFWDIRY/DGDHEHHIVR P LOIRQIURP RXUDQROOMAMEE VOE XSEDMR DWKP SNRQ/DQGRMHUH LOHP HOW ( [ FOGQ) WHHLMMP V BYHXVIGRUDHS  PILARY
SUP DUO WHGRMY KLIKHIGHALQMWE HOAGFRP H GUYHD By KLIKHUUHQYHAR HQAUDM DG KLIKHULGRRP H RQ QRQ FRXSRO LYW HW 7 KLY LGRBDH Z D/ SOMDD R IVEAR
OZ HUSHP XP V SUP DUG® DMEXEEGIWR\KHGFICHR BAMCHNLQIRFHLQ- D00 SDUMD RIVANE BXMGHNVIURZ WIQYAD 1O

%HHIW DG H SFOAVIURP RXU/ LIH3OQQHURSHDIRY GFUDHG P LARY LFOGQ) D GHAIDYRIES LP SCRAR PILARQ IURP FXUHR | ORXDIR)Y OQG D GHA
FKOUHR P LORQIURP RXUDQQCOMYEZ VDG XSEMR DAXP SIRQYDQGRMHUBH LGHP HW ( [ FOGQ) WHHIAWP V EHHIWDGH SHOAVIGRUDHG P LAIRY SUP DUO
HORMY KUIKHILQMMMFBEMS RO SRIF KRTEHW CFFRXQAEDDIHHY DG XQ DYRIEG! FKOQJHY LO HWP DAV R \WH QCELOW | RUIXMUA SRIR. BHHIW 7 KHH LGRUDAHY Z HH
SDMTIED RIVHNE BZ HUSRIA KREHJEHH W LFOQQ) FOQJHVIQUAHYH/ GHWRWHGHIHR BXMQHWIQIRIH D/GVAXWHSLERYH

5 HYHQVIRP RXU* IBDOIY/ LUIHDQG2 \WMHURSHDIRY/GHFUDHG P LARY IFXAQ) DAQDRIEGIP SR P LARQIRP FXUHR | CRMDNRY/ DG DQHA
EHHIWR P LAIRQIURP RXUDQQXTOUHMEE VOQG XSEMR DIKP SWRQY DG RMHUUH LGP HOV ([ FOAQ) MV UWHOGVGFRUDHS P LARY SUP DD UH BRI
®Z HJSHP XP VOQGSRIA. ALY/ DQG! HHLGRRP HDMIBXBEGIR WHGHFRICHR BXMCHVIQIRIFH DOGEGZ HWIT H3LOYMHWY HOAOQYI URP - XQ DYRIEGIGHIYDAYHVHNBP HW
7KRHGFUDA/Z HHSDN RIVANE KLIKHIGHAQMIE HOMGFRP HGUYHDE KLIKHULGRRP HRQGRQ FRXSROLQYHAR HON

%HCH IWDQGH SHOAVIURP RXU* LEDGIY/ UIHDQG2 WHURSHDIRYVGHFUDHG  PLARY LFXAQ) DWDRIEGIP SR PLARQIRP PAUHER | ORMDIRY
DQG D HABHH IR P LAIRQ 1 URP RXUDQQOOUAYLLE V DG XSADM R DRKP SWRQY DG RKHUUHLGHP HOV ( [ FOQQ) WHH WPV BHCHIWDQG H SHOHY GRUDHS
PLAIRY SUP DUO WHEGRMY GZ HISRIR KREHW EHH W LFOAQ) FKOQIHY LQ UAHYHY GHWR WH GRICHR BXMQHW 1Q 1RIH D/ QVAXWHS CERYH DG GW XQ DYRIEG!
P RIEE.GW DGP RMUIW H SHIHIFH SOMDI R IVAAB KLIKHULQMBMWWAHEWG RQSRIR KREHWCFFRXQAEDDIHHY

W SQOORRP SDUMRY 5 HYHXHVIURP RXU LIH3OQHURSHDIRY/GFUDHS P ILAIRY LFOGQ) DQHAXQ DYRUIIEGILP STAAR P LERQIRP PXUHEA
OPMDIRY/DGDHVKDUHR P LOIRQIURP RXUDQQXDOUHYLEEZ VOG XSADMR DAXP SINRQ/ DG RMHUUH LGHP HOV ([ FOAQ) WHHLMP V BYHMVGFUDHG  PILARY
SUP DUO WH ORI Z HIRKHILGRRP HOQG QAT HOWGFRP H GUIYHDE G HULGRRP HRQGRQ FRXSRQLQYHAR HONV SDMIED RINVANE KLIKHUSUP XP VDQGSRIA FKOUIHY
DQG! HHIGRP H GUIYHRE, BXMCHWIURZ \K QYA LO

%HHIWDIGH SHOAVIUR R/ UH3OUHURSHDIRY/ GRUDHS P LARY LFOGEQ) D QHADYRIE®I P SIAAR PLARDIRP FXUHER |OFWDIRYY OGG D QHA
EHHIWR P ILARQIUR RXUDQQMOMYLEZ VDQGXSEDMR DAXP SIR/OEG
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RMHUUHLGHP HOV ( [ FOQQ) \WHHIAP V EHHIWDQGH SHOAVIGRUDHS P LAIRQ SUP DU UH GRNY KUIKHURSHDIY H SHOAY KUIKHULQMMMWAHAWG RQSRIR KREHY
CFFRXQNEDDQRHY DG KLIKHUDP RMY DIRQ LFOGQ) Z MR VR GHHIHG SRR CFTXMMNRO FRWV UHIDMG R XQ DYRUITE®I SRIR KREHUEHKDYIRU 7 KR LGRUDAY Z HIH SO
RIHAR Z HISRIR KREHWEHH W LGFXAQ) ROYH/IQUAHYH/ GIYHDE WHGRIHR BXMQHWIQI RFHLQ- B

5 HYHQHVI URP RXUF LEUDEELY UL HDQG2 WHURSHIDIRYY GRUDHG P LAIRY LFXAQ) DQHAXQ DYRUIEGBILP STRAR P LARQIURP FXUMA | ORMDIRY/DQGDGHA
FKOUHR P LORQIURP RXUDQICOUAYLIZ VDG XSEMR DAXP SIRQVDG RM-UUH LGP HON ([ FOGQ WHHLMP YV UWHXVGFUDHS P LARY SUP DUO WHORMY
GZ HUSHP PV GH R WHGFIHR BMGHW 1Q | RIH D5 GZ HJGHALQYHWY HONLGRRP H GUIYHD BT BZ HULGFRP H RQ QRQ FRXSRY LOQYHAR HQV DQG BZ HJSWHED, P HQATHH
LGFRP H $ OR FROUBXN \RWHGHUDHZ HIHEZ HUUDD HGE LMY HQNDQVI URP. XQ DYRIIEGIGHLYDAYH\HNBP HQVDQGEZ HIRKHULGRRP HIURP DGHFICHIQHIQQIVIURP
NRQAHIMHLQYHAR HON

%HCH IWDQGH SHOAVIURP RXU* LEDGIY/ IHDQG2 WHURSHDIRY/GHFUDHS P LAIRY LFOGQ) DGHAVDYRIEGILP STFWR PLARQIURP PXUHER [OFXDIRYY
DGDQWEHHIMR  PLARQIURP RXUDROOUHMEZ V DG XSEDM R DWKP SWRQY DG RIMHUWH LGHP HOWV ([ FOGQ) WHH WPV BHH LW DG H SHORY LGRBDHG
PLARY SUPDU® GUIYHD B\ XQ DYRIEG! FKDQIHY LO HAW DMV R \KH CCEAOW [RUIXMUH SRIA EHHIW DQG KLIKHJ P RMYDIRQ LFOAQ) ZUWMRIVR GHHUHG SRIA
CFIXAMUNRQ FRWV UHIDAG VR XQ DYRIEG! SRR KRBHUEHKDARU 7 KRHLGRBDAYZ HIH SOMDED RIVFNE. BZ HUSRIA KREBHMEHH W LFOGQ) FKOQHYLQ UAHYHY GUIYHDE:
WHGFIHR BMGHNIOQIRFH

6DBV5 HXWV

7KH I RTBZ LQY VBEGI AV | RW DO H5 G2 BXMQHN SHP PV DV GHICHS XQaHU?2 5HXAVR 2 SHDIRQ? 6HIP HOAD HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

<HU( Q@-G' HHPEHJ

QP LR
$ QUXD0 HSQHZ EXMQHWSUHP LXP V
2 QIQIPNDCH FKOQHUDMEDLY
/ UH3@QHU
* |EUDEEY LI HDQG2 WHU
7RED
2 QDFRONIQNY FKDQIHUDMEDLY
/ UH3@QHU
* |[EUDOBLY LIHDQG2 \MHU
7RED

7KHLP RQAR DO H3 G BXMQHV SUHP LXP VDG \WHDBVP | LOWP VR WSH/ DG PXUHR GHIRP LDIROR  SIRGAEW I RUDQ JLYHD SHURG FOQ EH L QU LFDQ®
LP SCRMG B\ \HYHIDOI CRRY LFOGQ) EXWGRACP G R WH DEAWRO R G SIRGFW @VRUDOIRO R H MY SIRGFW FKOQIHY 1O FUHAMG QMDA | RUFHMIO
SURGFN DG RIMHUSIRGAW RALLFDIRYY FKOQIHYLQSUP LXP UDAMY FKOQIHVIQLOMMNDMYRU OFMMRQVIQFXUMEA P DNV AOQHYIOW] @ V AKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WWH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUG-FUDH SURIWR FHMBIQ R \MHVH FKDQIHY BHFRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUALHIRQ RIBZ QI \WKFK FKDQIHY

2 XUGQYHIH SIRGANERWRIR 1Q - 08D IQWPVR PXUMA Pl DG SUPLXP SD P HIAWWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHEZ LQMMNDMHIMRP HW HUIXDU® H CP LHRUSIRGENR | HIKQIV DG WHUUHIMS SUR MEELQW DQG DY DURKEVZ HKDYH UHSUFHG RUGVARQIMKHE\OBVR
FHABEQ SURGFAN WDAGR QRAP HHARXUSUR IMH SHREBIRDY 7KH LP SCPAR \MHVH CRIRYY FRXSBG Z WK \WH IQURGAIRQ R FHMEIQ G SIRGAW KDV JHHIED UAMEMG 1Q DD
(FUDHIOVDBYR SIRSENGHIRP LCDMGIQ8 6’ UHIMYHWR SURGFWGHERP LODMGLORMHUPXUHFLHY

W SQOOOXRPSDIMRY 7 KHVIEBIEHBZ SUAVHOV DD HE Q. BXMCHN SUHP 1XP VRQ D FROMINY FKOQIHIDMEDAY B SIRGENDAIRY DOG GMMEXIRY
FKDQQHD | RAWHSHIRG/LQAFDMG



70EGIR & ROMOW

<HU( Q-G HHPEHJ

<HU( Q@-G' HHP EHJ

/LIH

$FFLGHQW
SHWIPHQW
+HDOWK

Qw $FFLGHQW ,QY
A% SHWIPHQW &R
7RWDO /LIH +HDOWK

QP LR

/ UH3@QHU
* |EUDEY LI HDQG2 WHU

| UH&RQXGIN

YOV

, GBHGEQ/B JHR
GXEVRED

7RED

BBBBBEEEEB
, FOGH UANHP HOACFRP H HIGRZ P HQADQG\DNQIV YDUCEBI @ H
, FOGVMQIE! SO P HQNP DINHAYDOH DAWMAG LQYHIR HQVFRQUIFVDQGMQI®1 SD P HQWZ KRBIQ HSURGFW

$ QRO H5QZ BEXMQHWSUP IXP V RQD FRQWEQNH AKDQIHDMEDUY [URP RXU/ LIH3MQIHJRSHDIRY LGFUDHG P LEORQ SUP DO GIYHRE KLIKHJMHSIRGEW
OBV 1Q %) 1O, Q-0 KIKHJB 6" GHIRP LCDMG MQIB! SUHP IXP LQYHWY HQAFRQAIFVWOBY Z HH SDMDD RIVAAE GZHJ86'  GHIRP LCDRG WHRXUWIQ) SUHP XP MH DG
UM HQNBURGAVNDBY

$ QRO H5QZ BMQHWSUP IXP V RQ D FRQIEQAH AKOQUHUDMEDMY 1URP RXU* |RIDAIL/ LLH D5 2 WHURSH DRV LGFUDHG P LAaIRQ YON FKDQHD , QEHBHGHQA
$IHA DG/ UHERQXGIQMOBVIGFUDHG ~ PIAIRY PIARQDEG P ILARY WSHAWHD DOUHGRANY KLIKHIS 6'  GHIRP ICDMGMQIGISUP XP LQYHIE HQNFRQREFA
\DBY SDMDD RIVANE GZ HIB6'  GHIRP LODMG UHRXULQ) SUHP LXP @ HSURGAWDBY |, QGE-BHIEH/S JHR \DBYOOR UH GRVKLI KHUDFRA.GHQNDQG KHXGK SURSAWDBY SO
RIVANA GZ HJUANSHP HNBIRGAENDBY

W $QCORP SDUNRY 7 KHVEEGIEHBZ SUAHONV DO H3 Q. BXMCHN SUHP LXP VRQ D FRQMIQA AKDIHWDMEDY B\ SIRGENDMRY D5 GMUEXIRD
FKOQEHD | RUWH SHIRGY/LQBRFDMS

<HU( QG5' HHP EHU

$SFFLGHQW QY
WV S5HWIPHQW &R
7RWDO JLIH +HDOWK

QP LARY/

<HU( QGH5' HRHP EHU

$FFLGHQW ,QY
5HWIPWH QW &R
+HDOWK

/LIH

/ UH3@QQU
* |BUDOY UL HOQG2 \KHJ
/ IH&RQXGIQN
E(88)\%
, G- BHGS JHR
GXEVRED
7RED

BBBBBBBBEB
| GFOGH/ NP HQNGFRP H HIGRZ P HQAIQG\DAQIV YDULEGIQ H
, FOGHYMQIGI SO, P HINP DUNAYDOH DIMMAG LOYHXE HWFROQMPVDGMQIGI D P HUWZ KRBIQHSRGFW  DORIGFOGH/DOAW SRRV

$ Q00 HE Q. BXMQHN SUP 1XP V RQ D FRQAIOAH FKOQIHWDMEDIY 1URP R/ IH3OUHRSHDIRYIGFUDAG P LARY SUP DUO GIYHDE KUKHIMHSRGAN
\DBV1Q I LODQGS$ UHMD ,Q-C800 KLIKHMIBYR 86 GHIRP LCDMS P DUNHAYDOH DEWVMG LMK HUAFRQEFW GUYHD B\ KLIKHULQAMBWADM/ Z HIH SOMDED RIVHAR
GZHMNIBVR 86 GHIRP LCDAGUANIP HYBIROEW

$ QOO H5QHZ BXMCHNVSUIP 1XP V RQDFRQXEQW FKDQIHUDMEDLY |URP RXU* LEUDSIL LI HDQG2 WMHURSHDIRY/GHRUDHG P LARQ %N FKDQQHOWDOV GHRUDHG

PLARQUHGRANY GZHIS6' GHIRP LCDMS @ HSRGANOBY SOMDD RIVAAR KUIKHAIBVR 86'  GHIRP LDAG P DUNAAYDDH DEWMMG LOYHWR HOAFRQERW GUYHD B
KUIKHJLQMMDMY / LH &RQXGEQN\DBY LGFUDHS P LR W GRNY KUKH\DBVR 86" GHIRP LODMS P DINHAYDDH DEWMAMG LOYHIR HWFRQEFW GUIYHD B\ UMQJ
LQMPANDM/ SONDD RIVAAE GZHJIS 6 GHIRP LODMG @ HSIRGAWDBY , Q3-BHIGH/S JHR \DBVIGRUDIG P LARY SUP DUO GIYHDE KUKHMIBVR @HSIRGEN
DUG8 6 GHIRP LDMSHIGRZ P HOMBURGAW MUIHD
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R \WHIEVHFHR DFAGHQWV  KHIGM SIRGENOBYP DHWDMQIGIOUHFIHOAD  DOGEZ HADBVR QI HOWFRMERV
600V) RUH
7 KHIRTRZ LQJ \EEGIVHVI RWWHQ®P BHUR! / LLH3@QHY DG/ L H&RQMENON| RAKHSHIRG/IQEFDMS

<HU( Q&-G' HHPEHJ

/ UH3@QHY

* [RGB Ll H&RQUKEQV
7RED

W &RPSOUNRY 7TKHQ®EHUR / UH3OUHYGFUDIGE  GIVHDE DGFUDHR  LQRXU-CEOQRSHIDARY/ SUP DU® UHGRIY RUMHBRRYH XY
H1 RW DQG ARQMMHG AKOIBIHY Z W KLIKHUUWALIQDIRYY / LLH 3MQCHY LQ RURKHURSHDIRY LGFUWDHG B SUP DUO WHORMY DO LGRBDH LQ %41 LO 7KH QP BHUR
* |ADOI/ UH&RQXGIQNGFUDHGE  UHGRMY DGHRICH LQWH I LWAKDD R IURP FRQIXHG UMY AKDEBIHY SOMID RIVANE | DYRUIEG! BFOOA HOAQ\KH
\HFROGKOD R WH\ HU

R &RPSOUMRY 7KH QP E-UR / UH 3MQHY GFUDHG B QDB DGHRUDHR LQ RXU- 80D RSHDIRY/ SUP DM UHGRMY RXUVHBRMH
RO HIRW DQG KUIKHJUAMIQDIRY / ULH 3OIHY 1Q RURKHURSHDIRY LFUDHG B\ SUP DUO WHORMY D LGRUDH LQ %4 1O 7KH QP BHUR * LEWDBWU/ LUH
&ROXGIQNGFUDHGE SUP DUO U GRMY FROMMHG UMY FKOIBI HY DG KLIKHUULI DNRQY GHWR P RUAVHBRLYH AR MBE B/

&RBRDMDG2 WHJ
YHMQHWS SEDM

( 11HRARYH - CO@Y $,4 DG 3UGHMI0S GVRY DH LGFOGHS Z WO &R SRUDM DQG 2 \WHURSHIDIRYY 7 KHIH DUH QR LP SCRV R WH &RP SIQ V FROIRICDAG
I LCDQADOWEAAP HOWVI URP \KHVH U SRMY FKOQI HY DG KIRUFDOUA KOV KDYHEHHQ XSEDAG\R FRQ RP VR KHPXUHVEHIRG SUMHQBINRD

,Q6HBWP BHU WHERPSI) CFTXWMGD LQMUAKDY D QP WG SDNGHULQ3UNP LE. DYHIP XA H HP SING TP WG SDNGHIKLS WDARZ Q/DDR  WH RAMBDEQ)
FOBABDWRAN R 3UNP LE'5 H 94-ILQRQY Z WK\KHI RXUW TXOWUR WHRSHDMY UAXOVR &R SRUDMDQG2 WHUUH GRAKHERP SDQ VWKDMHR HIQQIVIQ3UMP LF
RODTOWM@ , QFRIGHRANRDZ L\ WV WBQLRNRY HIHARYHGHEWP BHU WHERP SO HOMUHGLQR DO DIUHP HWZ W 3UNP LE 5 HVR UHQUKUHCESUR LP DAD
BQROR UHYHYI RUFHMEC WKPMU-G\HNBP HONDQOMEY FROMPVIMK-GE 3,8$ R Z KIFK IVRODFRQXUIGFHZ MW I XQB/Z BKHBEDIVOG R ZKIEK
L RQ D FRQXUIFH EDLY 7 KH LOHIAG DAHNV VKSSRWG) \WH FRQAMFW UHQUKUHG YLD FROQUKUDGRH Z WK I XQB/ Z WKKHT FRQIMEUP DUO R SYXETE |1 HG P DXUMEY
DYDLOE®! | ROVDB! SUYDM I L] H5 P DXUMA/ DYDLOE®! | ROVDBI DG L] H5 P DX/ GALIDME D/MDAQ) $ VWHERP SDQ FRQUGHY LW UHIMNRQKLS Z 1\ 3UMP LF \R EH
DO HMSUNHIQUDIYHWWDAFRXG\SIQ EXMGHWMHIP HOV &RUERIDMOQG2 \WHUZ LOUHSRVWHVHVH U DAG DAFVDERQY Z MK\KHR VARG | XQB/Z WWKHIESD CEG! 6HH
1RM  \RWHERQRIEDAMS) LOGADOB\IAP HOVI RUDEAURDOQRP DR
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2 SHDMY 5HXW

&RSRIDA D05 2 \MHULQFOGH FRSRUIDM RSHDIRYY 0 \WUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHWHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRY CFFRXQIQ) WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVHVI R &R SRUDMDJG2 WH.IVRSHIDMY WAXOVI RAWHSHIRG/LQAFDMS

<HU( QGH5' HHP EHU

QP LRY

2 SHDAQ) LHXQV

, QAR HOMFRP H

, QMW SHOHRQGEW

3HMRQDGHP SR HHEHH W

2 \NHUFRUSRIDMORARYMWEY
$ OMVMGRSHDIY LFRP H

5 O] HGLQYHAR HQAIOLQY GRKFY QHADG UHIDAG DOV HON

&KOLIHVUHIDAG\R WD) HGLQYHAR HQNIDQY GV QR

0 DOHM SHIHFHXSEDM/

" LYHAMGDQG5 XQR | S0MGHREY

( TXAWIQHILQQIVR RSHDMY NMQAMHMUA/DQG HLQQ)VDMIETEGIVR GRIFRQURTILY QMW

2 \NHUDGWWR HOV
,GFRPH BW EHRHLGFRP H\] HVDGHMW LQHLQQIVR RSHDMY NQAHOMUY

BBBBBBBBEB
, FOG/IRREZ [@IP SOP HIVR PIARY P IIRQDG P LQIRQ UFR G5 LQWH I RN TXOUMY R suc) ASHAWHD HDAMG\RS 4 6HHIRM DGLRM  \RWHERQRIEDMG
) LCDGADOBVBAP HOV| RUDCAMRCIOIQ RP DIR UIDEQ) JRRE L@IP SOUP HOW $ OR LFOGH/ FHVIO FRP SRHOVR FROUGHDIRQ | RUD BXMGHW CFTXMNRY Z KK DUHUHFRIQ] HG DV FRP SHODIROH SHOHRYHU
WHUADAMWM VHYLFHSHIRGY

W $SQOORRP SDUMRY 7KHEWIURP &RSRIDMDYG 2 WHURSHIDIRYY RQDQOENMG RSHDMY (GFRP HEDLY IGRUDHS P LAIRY 1 HAAKDUIHYIURP RiH
FRUSRIDM CRYMEY LGRUDHS B\ PLARY SUPCUO GIYHDE FRERDM LQUWDIYH/ LFOGQ D UANKAMUQ) AKOUIH DOG KUKHUWAKQRBU\ FRWV XQ DYRIEE®! | RIHIQ
H FAOQH UDM LP SCRV DQG WH CEVHIFH R JOQVIURP WH\DBY R FHABIQ KRP H R LFH SURSHWAY 1Q WH SURU\ HIUSHIRG SOOI RIVANE. GZ HJQHAH SHOWHY DQG RMHU
FRISRIDMAKDIH/ 3HMRQDIGHP SR HHEHHIWZ HHXQD/RIEGIE. P LAIRQ SUP DUO GUIYHDE DOLFUDHIOHP SB HHEHH VMETQFRWV

) RUSKBRH/R FOBXDI SHMRQLGFRP HIURP. RXUTXO LHG SHMRQ STQ| RUWH\ HIUHIGG' HHP BHU Z HGFUDHEWHQVFRXQNDM | IRP W
D/R ' HHPEHU 7KHH SHRMG IDMR WX RQ SOIQ DAHN UHP CLGHG XGKOQIHE DV 7KHDAXP HG IDMR LGRUHDH LO FRP SHODIRQ LRBDHG | URP 1Q
W Q * IYIQ) HIHAWR WHI RURQ) AOQHY DG RKHUIDRRY Z HH SHAAGRRP HIURP RAUDCILHGSHMROSIRLQ — \REHDSSH IPDMD P LARQW
PIIRQGZHMID  GYHY 7KYGFUDHLYSUP DUO GUYHDE KLIKHIGRWLP RMY DARY/
) RJSXSRH R FOBXOMNY SRAINIP HOMEHH WH SHOHY IRUMH\ HUHGG ' HHPBHU ZH GFUDHE WH GVRXQMDM | URP W D/R
" HPBU 7KHH SHAMGUDMR MO RQ SOQ DAV GRUDHG | RP Q W 1Q * YIQ) HIHAAR WHI RUIRQ) FKDQIHY QG RMHUI CRRY ZH

H SHPASRVMAMIP HONGFRPHIQ  \REHDSS IPDMD  PLARQW  PLARQKUKHUWID — GYHY 7KW LGFUDH LY SUP DO GIYHDE\ D FKDQIH UHIAG \R WH
&RP SDQ V5 HIHHO HAFDCEDO SOMDM RIVAE DGFUDHIQHIQQIVIRP DGFUDHIQWHH SHPAGIDMR WAMG

Q SHOMRQ DG RMHUSRWAHNS P HONBHZH IHYLEH FRAV UHIDMG VR CRAYHHP SE HAVZ LOFRQIMXH\R EH DTRFDAG AR RUBXMGHMVHIP HV ) RUIXUIKHULQ RUP DIRQ

UIDEQ RAUSHMRQ OQG SRAAMH HOASTDY LFOGQ) \KH AOIHY R \WH &RP SDQ V5 HIWHH 0 HAFDD6DYQIVS FFRXQASTID VFHLRM  \R WH &RQRICDAG ) LCDGAIC
6B HOV

W $QD0RP SDIMRY 7KHEWIURP &R SRIDMOQG 2 \WHIRSHIMRYY RQDQOOWVAGRSHDMY ((FRP HEDLY GFUDHS P LARQ 3HMRQDWGH? SR HH
EHHWZ HHI DYRIEGIE PR GIYHIE KUKHUHLQQIVIURP RXUSHMRQDOGE SRUNANIHP HABDQ/ UAKAMY | URP KLIKHUUAM D/ R SO DN GZ HUEHH IWRWW
| RAKHHSDO/UAKXE |URP \KHVDBIR \KH) X@6HYLFHS HIMHP HONBMGQHW DQG DI DYRIEGILP STRVURP GHLI QKD HARWHERP SDQ V5 HMHHO HAFDD
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6DVQIVS FFRXQAEDN 1 HWKOUHVIURP RMHUFRSRIDMOAMMNYGHFUDHGE P LARY SUP DUO GIYHDE WHIEHFHR FRAVIHDAMG\RWHHID H WIXMKP HWR GV
PXUHGLO JOQVIRP WH\DBYR FHMBIQKRP HR | LFH SURSHY | DYRUIEEBIH FKOQHUDMLP SRV DG GZ HUFRWVI RUGKY WP FRP SHODIR) SO SOOI R IVHAR
KUIKHUH SHOHY LFOAQ) DQLGRBDHLQFRAVUHDMGWR FRUSR DMLQUDYH/

" LYHIMGDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI 96MQHAHY, FOGHELQ&RSRIDMDG2 \KHU
(FRPHIURP RXU' LYHAMG DOG5 XQRI S0MGHKHYLGFOXGH WXV URP \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH WG LFOGQ) BXMGHAA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANG | RUP QVFRQMMHG RSHDIRYY DFFRXQIY WHOR HYXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQRI1 Y6MGHAHVDH
UH GRAGLORXUSRUSRIDMOGE 2 WHURSHDIRY/ EXWIHH FOXGHE URP DOWMAG RSHIDAY LGFRPH $ \XP P DY R WHUAKXOVR WH' LYHARMGDOG5 XQR | 9%0MQHARYUH BRAMGLO
RXUSRUBR.DMDG 2 WHURSHDINRQY/LY DV RIBZ VI RAWHSHIRG/LQAFDMG

<HU( QGH3' HHP EHU

QP LR/
/ RQ 7HP &DOH
2 \WHJ

7RED LYHXMSDOG5 XQR1 YMCHIHVICARP H RW H FOGHEIURP DOWMMG RSHDIY) LGFRP H

W SQRORRPSORY

/ RY 7THP &DH 5 HXWIRUWH\ HIUHG-G' HHP B FUDHS P LARY LFOGQ) DYXQ DYRIEGI FRP SDUDAYH GHAP STRAURP. RXUDQQXCOUHMEE V DQG
XSEDMR DAXP SIRY/DIGRMUHIGP HQV SHXWIRU DG L(FOGGQUWAKIUHVIURP WHHXSDMWR — PLARQOEG  PILARY WASHRHD ( [ FOGQ WY
MP VAXVIGRUDHS P LAIRQSUP DUO GUYHDE | DYRIEGILP SIRVIURP FKOIQIHYIQWKHP DINAANYDOHR . HIDXUWY VHRXUMAY DG G/ XQ DYRIEGILP SCFWIURP FKDQIHVILQ

WHP DONHAYOOHR GHIYDAYH/XVHG | RUGUDARQP DI HP HQASDMID RIVANE. BZ HULGFRP HRQGRQ FRXSRQLQYHAR HOV

2WHU' LYHUAMG DG 5 XQRI 960MGHARY 5 ROV I RUWH\ HIUHIGS ' HHP BHU GFUDHG  PLARY SUPDUO GIYHDE WHEHFHR DJIOQIQWHSURJ
SHIRG [URP \KH \DBI R WH ) X@6HYLFH 5 HIHP HOVBXMCGHY Z KIFK Z DV FRP SBIMG LQ'$ SUO 6HH1RM R \WH &RQRICDMS ) LOOGADDG\IAP HON | RUDGAURIC
IQRP DIRQUIDEQ WMMW\DB! 7TKHIAKWIRU  DORUH GPAKHIEVHIHR GRKHYUHIDAG\R\WH) XO6HYLFHS HIHP HOABMGHN UHFRGHGLQWHI LIWATXOWUR ZKIFK
ZHHOUHD GIYHDE WHLP SCFAWR UMQJ LOMIMNDM/RQWHP DUNHAYDOHR DARHMKXSSRIG) H SHIHFH UDAGFROMRAKREHICELONY

W SQRORRPSOIMRY

/ R 7THP &DH 5 HXWVIRMWH\ HUHGHG' HHP B GFUDHG  PLEIRY LFOEQ DQXQDRIED FRP SCUDAYH GHAP SCRAVURP RXUDQQCOUHMEE VDG
XSGDMR DAXP SIRY/DQGRMUMH LGP HOV 5HAWIR)  FOGGD P LAORQHVAKDUHIUP WHHXSDM ZKBIWXWIR)  IFOGGD P LAR)GIEHHIW
([FOQQ WVLP WXWGFUDHE P LARQSUP DUO GUYHDE XQDYRIEGILP SCRVIURP FKOQIHY/LQWHP DUNAAYDOHR HIXWY VHRXUMEY FKOQIHVLQWKH P DINAAYDOH
R GHUYDYHVXVHS RUGAUDNRQP DRI HP HDQG B HULGFRP HRQQRQ FRXSRQLQYHAR HQV

2WHJ' LYSUMGDQG5 XQ R %0MQHRAY 5 HXOVI ROWH\ HOUHQEHG' HAHP BHU (FUDHS  PLEIRQ SUP DUO GIYHDE \WHIDQROWH\DBIR \WH) X@BHYLFH
5 HMIHP HOABMGHW 6HHL RM  \RWH&RQRIEDAMG ) LQDCADOS\BAP HQNVI RUDGAWR DO RP DARQUHIDEQ) \MVADB! 7TKHUAKWVIRY  DOR LGFOGH GRAHY UHDAG VR \WH

) X@BHYLFH5 HMHP HONBMGHWLQWHI LIWATXOW @UIHD GUYHDE \WHILP SCFAAR UMCQ) LOMIAKADAM/RQWHP DUNAAWDOHR DAHVVKSSRW H SHIHIFH UDMG FROMPKRTH
CEONY
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&RHGYBAN' IIMRQ

7 KH & EHE VBN QYIMRQ LFOGH FHIBQ LQ | RIFH WDAMRDOGRP HWFE SOMASDY) @ H LOXUDGFH DOG DO SURGFW DG DAHN WDADUH XVHS | RUWH SD P HWR
EHH W DQG SRIA KREHJGYIGHIE/ RQWHH SRIFHY FRIBAMHD WH3 &@RHE %EBFN  DV/Z HIDDY FHYEIQ UHDMMG DWHIV OQG CCELOMY : H R GQIHUR [ HWHH WDRURIC
GRP HF SDMASDNY SRIAHY 6FHH1 RM  WRWH&RQRICDMS) LQDQADOS\IAP HONI RUDGAURIOQ RUP DIRD

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUGHMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHAMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAWHI RIBZ LY
\ HIUEDHG ROWHH SHIHFFHR WHE GG %A LFOQQ) LOMXF HOAGRRP H GHABDT) H5 QG XQUHID HG LR FQNIDIQY GAKHY PRSI H SHUHGFH DG RKHUI CRRLY
$ QRRXIK WHE&BRHE VBN H SHIHIFHI RUG YIGHIGE DRARQ GHAMRQVLYVEDHG XSROWBMAY UKV DARHWP H\WH& GRHGYGBRAN Z DVHABEDKHS Z HGYHBSHS DVBTXULGE
8 6 * $$3 DQIRXDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FXOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HWIDQ/ DG G LOWHFXUWHNSHIRG DvZ HIDY FKDQI HYLQ DIV DG UHIAG AR ONA/ARDAVKSSR VWHE GG VBN
SRIAHY ,| CAMIOR® XOUWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMNDQ WH PXP XOUWH HOQQIVZ HH SHARMG Z HUFREG MY H FHWDYD SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUADT) HG LOYHWR HAI DOV WDAKDYH DUNHD \KEVHNXHAR \WH FABEDWKP HAR \WH & BVHS Y4B DUH UH GRMG Dv D SRIR KREHJGYIGHE
REQIDIRY Z W DFRUASRIEQ) [P RQAIERWGLO$ 2 &, ZKIGBIDQ TFRXP XM GHAKQUDT HE LOYHWY HOMRXAY DUH UH GRMG DV D UHBAIROR WH SRIR KRBHJGYIGHE
REQDARY RWHH WOAKHRYHDISRIA KREHJAYIGHIGRE DMRQLYRKHZ IVHSRIMYH

: HZ LEMEHXHI® SD WMLYH FHWAR & VG %BFN SRIR KREHY D/DQ DEAWR DA YLGHIG XQBWIWY RKHZ HR VAR, | XUUHEBRHEUEBAN SHIRIP COFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KRBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD) AOYHLQRXUSRIR KREUAYIGHG
REQDARQWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHRKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOVGE \WHYRDGR * IWHARYR 3,8$ | CRMOIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMMSHIRGY HIQQIV YRDM IQWHE RHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMH KWKV PD QRAEH RIVHAE,  FKDQIHY LQ WH PXP XDWYH HQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN AYIMRIVUDT HLOMWY HONWDQY GWHY GAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR ' HHPEHU WHH FRVR DRXDOP® XOWYH HOUQQIV RHIWH H SHAMG FXP XDAMH HIQQIVZ DY PLAIRY Z KIFK Z D/ WHFREHS DV D SRIA KRTHJ
AYLGHIG REQIDIRY $ FMIDRXP XOMH HQQIV D/BTXWGE 8 6 * $$3 UHGRANH UFRIQURQR WD H LOYHWR HADIQV DG GWHY LQ WH PXUHOASHIRG D/Z HIDDY
FKOQIHY LQ DAVHIV DG UADAG CCELONA WDAKSSRIIKH & GRHS Y6BAN SRIFHY $VR ' HHP EHU QHAXQUHIT HG LOYHWY HOAGRWHY KDYH DUMHD \WEVHTXHQAR \WH
HABEDKP HOAR \KH &GVHS Y%BFN GH VR WH P STRV R KLIKHULQMADM/ RO WH P DNHMWDOH R 11 HG P DXUMEY DYDUDE®! | RUMDB! 7KH LP STPAR \WHH GHAXQUDD H

LR HONBRWHY KDY EHHQ UH BRMS Dv D GHRUHDHWR \WH SRIR KRTEHJAYIGHIE REQIDIRQR P IRQDW HHP BHU Z W DFRUASRIEQ) [P RQMFBRWGLO
$2¢&,

2 SHDIMY 5HXW

7 KHIRWRZ 1Q) WBEG VHVI RIK WH & GVHG Y(BAN G VIRV URVXAOV | ROWH SHIRGV IQAFDMG

<HU( QG5' HHP EHU

QP ARV
8 6 * $$3 LHXW

5 HHQHY
%HCH IWDQGH SHOHV
@R H BW EHRHLGFRP HV] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY
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,GFRPH BW %HRMH, GFRP H 7O H/DQG( TXWLQ( DLQQIVR 2 SHDIYY - RQSHIMBY

W $SQQO0ERP SDMRY ,FRPH BW BHRUHLGFRP H\L HY 06 HDAW IQHIQQIVR RSHDIY MOAWHIMIVGRUDHE P LARY 1 HAQHIY HADRIYIWY

UAXKOV LGRUDAHG SUP DU WHGRNY KLIKHIRKHULGRRP HGUYHD B\ | DYRIIE® FKOQIHY LO\KH P DHAYDOH R HIXWY DG 1L HG LGFRP HVHRXUMEY SDMDD RIVAR. GZ HJ

WD0 HG LOMWY HOASOQY GUYHD B\ XQ DYRIE®! FKOQIHY LQWWH P DNHAMDDH R GHUYDAYHY DG KLIKHUGWHY RQWH\DBIR 11 H3 LGFRP H LQYHXR HQV DV Z HIDDY BZ HUGHA

LOYHAT HOALGRRP H GUIYHD B 7 HULGRRP H RQ QRO FRXSRQ LYY HONV SOMPDID RINVAAR. - KLIKHU BHQYHWR HOADAY 1 HALQUXUDGRH CRAYW UAXOV LGRBDHG GUIYHD B D

| DYRUIZE®! FRP SOUDIYH FKOQIH LQ FOIP VH SHIHFH $ VD UWAXOWR WHHDGGRMUICARY D P LARQ UHANR) LO \WH SRIA KRTHJAYIGHIG REQIDIRY Z DY BFREG 1O
FRP SIHG\RD P LORQUAAIROLO

W $QQOORPSDUNRY ,GFRP H GBW EHRMLGARP H\E H/DQGHIW LOHIQQIVR RSHDMY MIQWHIMBYGFUDHE P LARY 1 HAQYHAR HATRAMWY
UAXKOVGFUDHE SUP DUO WH BRI GZ HIRKHULGARP HAUYHDE! XQ DYRIIEGIFKDQIHYLQWH YDOHR  HIXWY VHRXUMIY DGHRUDHIQUHIT HLQYHIR HQAOQY QWA GUYHD
B GWH/RQWH\DBIR 1] H5 LGARP H LOYHKR HQWV LO WWH PXUHOAY HDU DG GZ HIGHAQYHWR HOAKGRRP H RQ QRQ FRXSRQ QMY HOV 1 HAKQUKUDGFH CRRWY UMV LGRUDHS
GUYHDE DI DYRIEGIFRP SOUDAYHAKOQHIQFMIP VH SHIHFHOQGUAHYH/ SOMDD RV GZ HISHP P VEHRWHXR| R SRIAHVIQIRFH $ VDUAKXOR \KHIERYH D

P LORQUASRIRQLOWHSRIR KREHUGYIGHIG REQ DARQZ DVBFRGGLO FRP SHG\RD P LARQIGABDHLO

5 HYHIH YHHIWDQG( [ SHOHY

W SQQOORRPSDUMRD 5 HHVIGRUDHS P LAIRQSUP DUO GIYHDE DQLGRBDHIQRKHULGRRP H SOMDED RIVAAR DGHRUDHIQ U HGLQMXR HA
J0QVDEDEFUHDHLQ HAMHIT HOMFRP H DVGVPWWHGCERYH

YHHIWDGH SHOMV/IGRUDHS P LEIRQ SUP DO GIYHD B DQLGFUDH LQ GYIGHIE/WR SRIR KRTHY B GRIY GWR D UBAIRY LOWH SRIR KREHUGYIGHE
REQ DR GHWR FKDQ HYLOPXP XOYHHLQQIV DG RMHUI CRRY D/GVRXWHGERYH

W $QIOORRP SDUNRY 5 HYHMVGHUDHG P LR SUP DD GUIYHDE DGHFUDHIQRKHULGRP H D0 HG LMW HWIOQY G GHAKQYHAR HA
LGFRP HDQGSUP LXP V DVGMVPXAWHGCERYH

%HCH W DG H SHOHY G-RUDHS P IEIRQ SUP DUO GIYHD B D GFUDH LQ GYIGHIE/ W SRIA KRTHY WHERMY D UHBAIRY LQ WH SRIR KREH AYIGHG
REQDIROH SHOHGHWR FKOI HYLOPP XOWYHHIQQIV D/AVPAMHEERH

,GFRP H7O W/

7 KH QL HHFY BRE HHQ LGARP H\S HVH SHRMS DAKHS 6 | HEHDOWEMRY (GFRP H\Y UDMR DSSIFCE®! | RU DG DG \WH U-BRUAG LGFRP H\
H SHOH BHH IWDHSURMGHGLOWHI RGBZ Q) \BE®

<HU( Q@-G' HHPEHJ

QP lGRY
([ SHANGIHHDOGRP H\Y] H SHOH EHH IWDWVHEHIOKEMMAY DM
1 RO} CEGILQYHWY HOAGFRP H
) RMIQW HVDARKHAKDDS 6 DAY
| RZ LGFRP HKRALQ) DOGRAHAY FBHEW
&KOQH/IO\WY @¥
* /7,
60BIR \}EMAD
1 RFRQIRAXY LOMBINY
1 RO GXPUEDIH SHOHV
&KOQHLQ YDODMRQDERZ DFH
G\BM\EE H/ QHAR | HBHIDOEHHIW
2\
5 FBRWGLGRP H\Y H SHOH BHHIW
(HARYH\Y] UDM
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BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRQ

( IHARYH7D] 5 DM

7KHHIFAYHW IDMMKHUDIRR 2 7REOGRP H\E H SHOH BHHIW GYIG-GE 3, GFRP HEH RIHLGARP H\B] H/DQGHNXAW LOHIQQIVR RSHDIY MQWHMBY 2 XU
HIHRYH\E] UDM I RUIVFDO, HOLY 06 zZD/ oG UASAYHD ) RUDGHEIGGE GHAUSIROR \WHDMHR HIFRK LG LFDQABFRGAAR) WP
VHIRM  \RWH&ERQRIEDAG) ((DIROCB\TA HON

8 QUHRIQ] HE70 %HH W

7KH&RP S 1V ACELOW | RULGRRP H A\ HY LGFOGHY \WH QEELOW | RUXQUFRIQ] HG\S EHCH LW DG LOMAMRDAUHIM VR VY] \ HO/ MDVXEMPNR BYLHEZ B\ \WH , QMEIC
5 HYHQKH 6HYLFH RURK-UM L) DAKRUMEY 7KH FRP SBINRQ R UMEZ. RUWKH H SUDARQ R \WH ) HEHDOWEMAM R QP WMBARQY | RUD JLYHD DXAWSHIRG FRXE UAKXAMQ D)
DO HOAMR \KH QCELOW | RULGFRP H WY BV 7 KH \REDXQUFRIQ] HG BEHHIWDVR ' HRPBHU 0% zZD/ PIIR) PLAORQOG PLAORY
UASHRARYHD W SRMEGIWHERP SIQ Z1@SD WHXQUFRIQ] FG\S EHH IMDMIEXBEG W WHEHAIRD)  HBAMRQGHAUEFGIQ1IRM  ZUDMQWHGHW P RQKVD/ W
SXUKH/UAROMROR \WHP DR 7 KH&RP SDQ FOQCRABUHARWZ W U DRIEGIFRAXUR. Z KHAHMHHZ L@EHDQ VI QU LFDQAAKDQIHYZ MQWKHGH VA HYH P RQMVAR RANRAC
XQUHFRIQ] HG\ EHH IWUHDMG\R\Y \ HOWI RUZ KIFK WHWEMAMR TP LIANRQ/KDVCGRV SILHG

,QFRP H7O ([ SHOHYV ,QFRP H7[0 30GIQ&DK

,GRPH\I] H SHOHUFRGGXAEUS 6 * $$3 URAGHD GlIHYIURP WHLGRRP HWY HVSOGLQFDK QD) JLYHQ\ HU, FRP HWY H SHOHUFRGGXQEUS 6 * $$3 1V
EDHGROLGFRP HUBRWGLORXUE RORIEDME 6\BAP HOVR 2 SHIDBRQV! RUNHPXUHSHIRG DG WFOGHYERK PXUHNDQG GH HIFG\E HY , GFRP H\E] HY/SOIG G \WH\ HU
LCFOGHWY LONUED HWP DCHI RAWHPXUWHOA HUDYZ HODAR] SD. P HONDGG UH XQB/ UHDAGR SURUSHIRGY

) RUDGAURIOQ RP DNRQUIDEQ) LGFRP HVE UADAGIAP V \FH396MCHA? 5 HIXOMRY DOGLRM  RWH&RQRICDMS) L(DCADOS\IAP HON
9DODAROR $ WHVDQG/ LDELOARY
) DLU9 DOXHR $ WHVDQG/ LDELOARY

7 KH DAKRUMIYH J X.CDGRH UHIDAMG VR | LUYDOH P HAUHP HONAXBEDKHY DI WP HZ RUN WDAIGFOGHY D\MUHH GYHOKIHIIUAA. XVHGVR FOWL \WH LCEXW XVHG LQ P HDKUQY
IQUYDOH 7 KH GYHOLQWH KIHDFK Z MO Z KUFK \KH | DUYDOH | DY LY GHMIP LGHG EDHGE RQWWH GZ HUABYHOLCEXWKDAL VLI QU LFEDQVNR WH P HDAXUHP HOA7 KH I QUYDDHY/R
DAHN DQG ACELOWNY FOWU LHG DY/ HYHD - LGFOGH DABDIMRGH \LI QU LFDOAKGREVHLYTEGI LGEXWOQ WH P HDAXUP HQVBHHL RM VR \WH &RQRICDMS ) LQDGR.CO6\BMP HQW I RUDQ
DEAURDOGHAUSIR) R WH YDODMRQ KIHDFK  GYHY DV Z HDDY | RUNH EDDQRHY R DAHN DG QCELOWAY P HDXUHG DAIOU YOOH RQ D BAXUKQY EDUVE. KIHDBK GYHC
SUAHQMERODFRORIEDMSEDLY

7KHVEEGI EHBZ SUAVHOW\KH EDDFHVR  DWVHIV DQG CCELOWNAY P HDXUHG DAYDLUYDOHRQ D UHFXUI) EDAY D/R \WH SHIRGY LQAFDMG DG \WH SRMRQR \KFK DAHV DG
ACEON \WDADH FOWILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVEE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELOWNY H FOGQQ) KR KHIE 1O \WH & RS YBFN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQAR DQ XQGEHMIAQ) R RXURSHDIROY WDADUH SHWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDGADOEHDAH VEWBQADD DS GRS Y6BAN G YIMRQ DAHV VKSSRWRED] DARQY DQG CCEL DN UHIY R WH & RHG V(BN SRIAHVRID 6HHLIRM  \RWHERQRIEDM
) |CDGADOS\BAP HQVI RUDGAMRDOLQ RP DARQUAIDLAQ) \WHE RHEUBAN
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) 1 HGP DMUMKY DYDLOE®! | RUVDBH
$ WHVAKSSRWG) H SHIHFFH UDAG
FROAPRRGHICE QN

) If HSP DXUMEY/
( OO VHRXUMEY
$ QRKHU
6XEVRED
0 DUNHAIMN EHH VDRV
) L[ HGP DMUM¥Y \WDAQ)
( T XU/
&RP P HIADCP RV HOQG RGO/
2 \WHULQMHIAG DAV
GKRVNALP LOYHWE HW
&DK HIXLYDBOW
5 HQXUDGFHUFRYH.IEGY DG G-SRUW
UHFHYCEGY
2 \MHUDKHV
6HEOUDM CFFRXQADWHIV
7RECDMHNV
0 DUHNIM BHH WITEL DN
3RIA KREHW FFRXQNEDDHY

5 HQXUDIGFHDOG | XQB/Z WKHIB SO CEGY
2 \KHUACEL DMWY

1 RWIMWXHGE YOUCE®
LOMHNVRMHY 29 ,( V

7REDICH DN
BBBBBEEEBB

/ WHO DMAVH SUAAHGDYDSHAHQIHR \RIBCDWHN P HDAUHG DAVDIUYDOHRQDUHRXUIQ) EDUYVIRUS) , H FOGQ) WHEBRHE VBN GYIMRQ DG | RAMHE BVHG Y6BAN GYIMRQ\RUBG DG UASHARYHD
UAS-HAWHD DVR " HRHP B

DVR' HRPBEU DG

$VR' HHPEHU $VR' HHPEHU
3), H FOAQ &BRIGUBN' LYMRQ ERFGUEN' YMRQ 3), H FOAQ &RIGUBN' YIMRQ ERFGUEN' YMRQ
7RECDN 7RED 7RECDN 7RED 7RECDN 7RO 7RECDN 7RED
) D9 DOH / HHD ) DU9 DOH / HHD ) DU9 DOH /| WD ) D9 DOH / AHD
LQP LRy

oG
3$ @RKH) WBWHVFDK HIXLYDBQN DG \KRWWMP LQYHIR HQV
32 WHULQMXAGDWHN OG22 WHUCCHOMY  SUP DUD LFOGHGHIYDRYHY 7 KHOP RXQVLGFOGHWHLP SRR GHING) \KEVR/VR P DWMUGHARY) D WHP HQV
3URUSHIRG P RXQNVKDYHEHQUHFDWI LHG\R FRQRP \R FXUHAGHIRG SUAHQEIRQ

7KHGAMP LDIRQR 10UYDOH Z KIFK | RUFHELQ DWHN DQG CEL DALY G-BHIGHWRQWH CESTFDARQR HWNP Db DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
WAXOWVR RSHDIRY/ DG P D WNXWUH \WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURY Dy \WH CELOW \R YOOH DA DG QCELOMY FOQ EH

\LJQULED® P SCAMGE. DG-RUDHIQP DINANRMW RUDGANR WIQRNRQY/H HIXAMGLQDQRGA® P DQQH)

Y 1 HG P DU VHRXUMY LFOGG LQ/ HYHD  LQ RXUI WUYDOH KIHIDUAQ DU JHHIDE SUFHS EDHG R LOMITD GHYHESHE YODDIRYY RULQAFDMYH BRNHUTRMY ) RU
FHVEIQSUYDM | L HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMREVHYLEGILCEXWDGG DFFRAQIO KA XM DHLGFOGGLQ/ HAHD 1Q
RXUIDUYDOH KIHDUAQ / HYHD 11 HG P DMWY \FRXUMEY IRU3) , H FOQQ) WH &BHE %BAN AYIMRQ LFOGHS DBSUH LP DM BARQR SXEIF |1 H5 P DXUMDVR
Z1\W YOOH/ SUP DU® EDHS RQ LQAFDAYH ELRVHUTXRM/ DGG DBSUH LP DAMD BARQR SUYDM I HG P DXUMEY Z W YOOHY SUP DUO EDHG RQ
QMDD GHYHBSHG P RGHY 6LIQU LEDQAKGREVHLYTE® LGB XVHG LQ \WHU YODDNRQ LFOGHG IKH \GHALLLF \GUHIG DEWWE HONV P DALIDOGRQ SXECF | LGDADOIQRP DR

' HRPBRLU

P DQIHP HWMGIP HQAHKP DIRQR! 1 XMUHHIIQIVDQGFDK | BZ V GH DXOVDMDAXP SINRY/ TRXEW DAKP SWRQYDGLQAFDYHTXRM/
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1URP P DINHAP DNHY 6 HEDUIDIM CFFRXQADAHVLCFOGHGLQ/ HYHD  LQRXUI DUYDOHKIHIDAK SUP DU LRXGHFRSRIDM VHRXUMAY DG FRP P HIADCP RWDIHEDY

&RQMPWRUFRAEFWHDMUH USRUAG LO3 0. CUNHAUMN BHH IVDAHN OG0 DUNHAIMN EHH IWITEMMY  DQG HP EHEGHG GHUYDAYHY BBRIMG LO® 3RIA KRTHA CAFRXQA
EDDGRH WDAHLGFOGGLQ/ HHD R RXUIDUYDOH KIHDFK\ UHBURHOAI HOHDOCFFRXQADWHIV DG CCELOWAY SHVBIQQ) VR ONQ) EHH IWHDMUAR \WH&RP SDQ 1V YDUDE®!
DO FROMFWOGWHIQE  QONHELOMMNFHEWNS | DU/ RQFHVELQ @ HDQG DO SURGFW 30 DUNHAIMI EHH IMDAHN QG20 DNANIM EHH IWICEOWY  DHFDUHS
DA DIUYODH Z W FKDQIHY 1Q | U YDOH LFOGHS LQ 2 &KDQIH LQ YDOH R P DA EHHIW GHAR UHIDAG KHEILQ) JOQV GWHY H A-BAWRUWH SRUMRQ R \WH FKOQIH
DMIEXBEGIR FKDQIHVIQWHERP SO0 V1 35 WDAWUHREGL02 &, ( P EHEEH5GHUYDMHVIGFOGHGLQ3 3RIA KREBHUDFFRXQAEDDIGRHY  DUHFDUUHG DAVDIUYDOHZ W FKOQIHY
QI DUYDOH LQFOGHS 1Q? 5 HI H5 LMY HOAIDLQY GAKKY QHAV 7 KHVH DAV DG QCELOM DU YDOHS XMQY LOMIDED GHYHBSHS P RGHY WDABTXIUA VLI QU LEDQAAP DAY
DOGDRKP SIRQVGHYHBSHEE. P DD HP HQARKDQI HVIQWKHHHXIP DY/ DQG DWKP SINRQYFOQKDYHDMI QI LFDQAP STRARQWHUAKOVR RAURSHIDIRYY

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRD \WKQTXHY GG \WH NA - HANP DM/ DQG DAWKP SIRQY XVHG 1Q RXU GHMP LODIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) ((DADS\BAP HON

* HQHLDGS FFRXQW QYRR HOW

: HP DQEQAYHYI LHG LOMMY HIWBRWRIRY LQ RXUJ HIH.DCOAFRX QAR VKSSRIWRXUATEL DAY VR PP HY Dv'Z HIDY RAURKHUIHHDOICELOMY |, QYWY HW DQG RAHU
DAHMKDAER CRAKSSRYW HH DCOFFRX QLN DG DHWHIH RMH FOGHGIURP RAUIHHDCCFFRXQAVDUIHDVI RBZ V

T DWHVR RAUGHLYDRYHRSHDNRQY

$  DWHVR RXULQYHWR HWP DD HP HQARSHIDIRYY LGFOGQY) LQYHIY HQVP DEIHG| RUKLLG SDMWY DOOG
$ \WRHDWHNFOWIL LHE DV 6 HSOUDMCFFARXQADXHAN  RQRXUEDIDGRH\KHW

7 KHIHHDODAFRXQASRIWRTIRY DUH P CEDIHG SXOKOQAR \WH GMIMPAREMARYHY DOG LOMWY HWSRIR WP HOVR 3) , H FOAQ) \WH & GG %BAN GYIMRQOG R \WH
S&EHEYBNGYIMRQ 7KHSUP Y LOQYHAY HOVEMAMHVR 3) , H FOAQ) WHERHE BN AYIMROLGFOGH

$  KHILQ DOGRKHZ VHP DOILQY WHP DUNANIM FKDUIRMIMARVR \KHP DVUSURGANMICELMNY DG RMHUREQI DIRY/R WHERP SIQ

T ROWP L LY LM HOWGFRP H\ LHISZ WMQUM FROALIQVRYHMP H DG

1 IRUAHMEQ SRWRIRY RSP 1] LQ) \RBDUHMD LFOGQ) ERK LM HOALGRRP H\ LHIS DG FOSMIDDSSUHALDIRY Z WO UMN FROAMIQN RYHUWP H Z KL®! P DI WH
P DOHAIMN H SRKUADARADMG Z W WHFRUIHSRIAQ) SIRSANMTEONY

- HSXUKHRXUREMRARYHWR RSP 1] HLQYHAR HOMGFRP H\ LHTBI RUS) , H FOGQ) WHEBHEYEFN GYIMRQRYHMP HWURKIK

T WHIQMIN HOAR QIWRSHDIMY FDK |BZV LFOGQ) G SIRGENBUP P 1QEZ V DG SURRHHBY I URP LQYHWR HQADBY UHED! P HW DG SUHSD P HOWLQR LR HOV
Z 1\K DAERRYHUMN DEXVMG\ LHTDY DG
$  WH\ODIR LQHAR HQN Z KHIH DSSURSUDM HWHUVR P HAAYDURXY FDK |2 QHHB/ RUVR P ORI H WH SRMRIRY UMN H SRUKUH SUR LA Z 1 BASHRAIR GAUDIRQ FUHEW

FXUHR DOGRMHUMN | CRRY Z KIBIFRQUGHIC) \WHLP SCRARQ\E H/DQGFOSMID
7KHSUP DY LM HOWREMARYHY/R WHE GG YBN G YIMRQLGFOCH
SIRMAQ | RMHUDRIEGIAYIGHIGH SHABIRQ/R \WHSDUASDYY SRIA KREHYZ MMOWHE GG VBN GYIMRQ DG

ROWP 1] LY VREDUHMLY LFOGQ) ERK LQMHXF HONGRRP H\ LHTS DG FOSMIDDSSUHADIRY Z WO UM FROMEIQN Z KLBI P DIDILQY \WH P DUNHAIM H SRUXUH/ DARADAG
Z WK \WHP DAUSIRGANVIQWHE BRHGUBAN GYIMRY

+H +H

2 XUSRWRIR P DI HP HOASSURDFK Z KLBH HP SKDM] Q) RXULQYHAR HQAKGFRP H\ LHITS DQG DWHNITELON UNN P DR) HP HOAREMRRYHY DOR VENHY LR CFFRXQAKH FOSMBC
DG\ [P SIFDIR)V/R SRUNRIR DR DG RXUDKHINRQ/ BIDEQ) RAUCEOI DOG LOMMAR KRG G-EAHRXUMIA/ AR BFRYHY ) RUD I XUMHUGVAXWIRQ R RXUDIBZ OGFH I RU
FU-GVWBRWHY LFOQQ) RAUDKHIRY/UHIDEQ) 0O [QMMRQRIHTXLUAP HYWR VHIG-EWHRXUMI/EH RUHDQIASDMS WFRYHY VHH32 5 D] HG, Q/HWY HOW DQVDQG/ RWH2
&UEW RA BHBZ
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0 DQDIHP HOAR , QMY HOW

7KH, QM HOALRP P WWH R RUYRDGR ' IWHARY 20R0E  RYHIHY RUSIRSUHEY LOYHAR HON LFOQQ) RXUJHHDODFFRXQASRINRIRY OQG BIXO® BMEZV
SHURP DGFH DG UMN SRIMRYY 2 XU&KIH |, QYA HOAZ 111FHU2 WUDQ] DARD 3&,2 2 UDQ) DIRY  GHYHBSV LQYHAR HOASRIAHY \KEMRAR UM TP LW SIRSRHG B\ RXUS W
0 DIIHP HQAJURXS | RUMH JHIH.DOCFFRXQASRMRIRY R RXUGRP HUNF DG LQM IR DOLQMUDGFH \KEMGEDUHY DG GLHANV DQG RYHYHHY P DEIHP HOAR' \KH JHGHIDODFFRXQY
SRMRIRVZ MMQUAN QP IWESSIRHE DOQOD B\ \KH, QYHIR HV&RP P WkH

7KH&,2 2 UDQ) DIRY LFOGQ) UHDAG | XGAIRDY Z WLQ RXULQKIIGRH WEMADUHY Z RV FERHD Z W SURSFADRNOUHY DQG 5 N 0 DERIHP HOAR XQGHNIG \WH
FKOLDRMIMARY R RXUSURGAW DQG WHUDKRADMG P DINHAIM H SRKUAY 7 KLY LG RIP DARQLY LFR SRUDMG LR WH GHYHESP HOAR \BLJHADAHABR WWRIRYWDAP DLV HP DUAHA
UM\ H SRUKUY DARALDAG Z [\W WH QCELONY FKOUDRMIMARY DG HWEEDK LOYHAR HOAIMN H SRXUA Z MMOQWRBLDGFHY SUAFUEHG B\ 3UXGHMDIV LM HOMIMN @P LW RQZ KIFK
ZHH SHAWR HOLD DO DMERRYH UM DEXVAG UMD : H GYHIS DAHAKIDADLHY | RUNGHRLLE FIDXAY R SURGAENICELOWA DG DMIEXMG RUCFR® XOMS VKIS0V HFK Z W
AVIMPAIMN FKDUIRMIMARY 0 DINHAUMN H SRUKUAY DARALDAG Z W \WH COELONAY LGFOXGH LOMBMADAM UM Z KLFK 1 DERUHKHG WURKIK \WH GAUDNRQ FKDUIRMIMIEY R \WH\BLIHA
DAHWPL DEGPUHR UMN Z KIFK LVOGEHMGE WHRUHER SRIGIR WHBLIHADIANP L, QFHIBQR RXUVP DEBUP DINWRANGHR \WHS 6 DQG-D500Q FOSMICP DNV
P IRV KLQGHURXUCELAU R KHEI HLQMMNWDMH SRXMHRWHVIP HH WVZ HGRIRURKUS 6 DQ5- CEI)BXMQHAHY DG GOGXVAR CFFF-BWDKUIKFHUGI UHR LOMMANDMUM

LQWHHWP DEPLSRMRIRY * HIHICDFFRXQUERINRTRYWSLFIID LFOGH DERFDIRQ/AR FUHAWIGG RM-ULQYHAR HOAIMWDYDP HIQR HKDGFHLQYHAR HO LHTBY DG WMV RYHU
WP H

0 RWR RAUSUIRGAWFDQEHFDM RUJ HGLORWHI RTRZ LQJ \KUHFDAHY/

T LQMMNFUHIWD SURGAW I RUZ KLFK \KHUDAK FUHEAMG VR PXRP HY DUH SHURGFDED DEWMWAG R UH GRAP DUNAADQG FRP SHIMMWH | RUAHY DQG CRMDOLQYHR HOW SHIHFH
\IFK DV L, H5 DAY DG XQYHYDOM HLIQKUDGRH

1 SOWASDY ([QEYIGDODGH SHIHTFH UDME JURKS SIRGAWLQZ KLFK FXWKRP HY/ SOMALSDM LO CRXDOLQYHAR HADGE EXMGHN BAKOVWURXI K DOQTOGAYIGHIE/ LOMIMA
RIMMOR SUPLXP DG

T SIRGEWZIW I HG RUIXOUIQMG WPV \KAK D WIBMRIOZ KRB @ H DG HIGRZ P HMWSURGEN JXOUIQMHG LOYHWY HOAFRQAMIFW 3* &V IXQAQ) DIWHP HQV DG
SO RGN

2 XUVRBOLQYHAR HOABRMRIR LVARP SRHGR DQ®P BHUR RSHIDIY SRWRIRY ( DFK RSHDY SRWRIR ECANVDASHAILF VAR QCELOWAY DG \WH SRMRIRY KDYH DABLIHA
DAHAP [ \KDAWVKSSRW \WH QCELONY FKOUDRMIMARY LFOXQQ) GADNRY FDK [6Z QIXGW QHHB/ DG RMHURIMMID $VR * HHP BHU \WH DHIVH GADMRQ R RXU
GRP HF JHHDODFARXQIQYHR HOABRUNRIRY DAMEX\EEGIVR 3) , H FOQQ) WHEBRHE VBN GYIMRY LFOGQ) WHLP SIRWR GHIYDIYHY Z DVDSSUR IPDMD  \ HOY $ VR
" HHPBEU \WHDYHIDIHGXUDARQR  RXULQMIDARDOI HH ICOAFRXQASRMRIRY DAEXIE® R RXU- DEIGHH LOXUDIFH RSHDMRYY LFOXGQ) WHIP STAVR . GHIYDIYH/
ZDVEHEHD DG \HLY DQG UBUAHIMG D EGG R \ H)GHIRP LDMG DG 8 6 GROUDJG $ XWABIDD GRIDUGHRP LADAG LQYHAR HON Z KLFK KDYH GMMPADHIIH
GADNRY/ \WKSSRWY \WH LOKUDGFH QCELOWNAY Z H KDYH IWKHS 1O WRVH FXUHCAHY 2 XUDKHANICELMN P DEIHP HOASURFHW KDY HIE®BG XV \R P DIH RXUSRWRIRY WURKIK
\HYHIDCP DA FBY

: HILP SBP HYARXUSRINRIR VMDA LHY SUP DUO \WURKIK LOYHAR HQAIQ D BURDG WDQIH R 11 HG LGFRP H DAVHIV LFOQQ) JRYHGP HADQG DIHR VHRXUMEY SXEQF DOG
SUYDM FRSRUDM ERIB/ DOG WAKPXYUHE VHRXUMEY DG FRP P HIALDCP RWWOIH GORY |, QDGAMRY Z HKRIS DBFDIR)YR - QRO FRXSROLQYHAR HQN Z KIFK LGFOIGH HDXQU VFERXUMEY
DG RMHULQYHARG DUHN\XAK D/ QP LG SONGHIKLSV DQG TP WG ACELAOW FRP SDQHY 3/ 3V/ / &V BHIOHWEBIM KHIB\WURKIK GUHAWRZ GHIKLS GHLIYDYHLOXKP HOV DIG\HHS
PRH QMY HWIQHSDUDMOFFRXQN

: HP DOVH RXUSXETF |1 H3 P DMUMY SRUNRIR W D UMN SUR LB GLHAMG RURYHIHHD B\ \WWH &, 2 2 D] DARQ DOG5 M 0 DEIHP HOAJURXSV DQG R D SUR LB WDADGR
U GFWWH P DINHAHOYURGP HOW LP SCRIY BRI RXUGRP HANF DG LQMDMRDOLQKUIGFH SRIRIRY 7 KH UMD WDAZ H HILD RQ WH SRUNRTR Z LODEH UH BRRG LO LKA HA
LGFRP HDQGLOUHDD H5J DOV RUGRKHYRQLOYHAR HON

© HX\VHSUYDAMD SOFHS FRUSRIDM G-EAWHRXUMY DG FRP P HIADOP RMDIHGDQV Z KIFK FRQIWR P RMDIH/ RO AYHI LHG SURSHWAY QWP VR JHRIUSK.  SURSHW
WSH DQG ERURZ HY VR HKDGFHWH\ LHT RO RXUSRMRIR DGR LP SURYHWH RYHDIGYHM LFDARQR \WHSRWRIRY 3UYDM SOFHP HOVWSIFDED R HUHKORHG HBYGHW
DOLAITX.AW SBP XP DG IHHID R I HIHKDEFHS FUHAVERMURQIQWHIRP R FRYHION 2 XURILQDNRQ FOSCELAN R | HY \WH RSSRWMQW \R GDGWIQLRIRYY DG JLYH/
XVAKHRSSRUMQW | RIEHMLAMP V LFOQQ) FRYHCDQN DQGFDESURMAIRY DGR \INHDGYDQMIHR LQRYDIYHG-DONMKRMBY
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* HIYDIYH VDRI LEY DUH HP SR H5 LQ WH FRQM VR RXUUMN P DRI HP HQANUEP HZ RUN VR HOKDIGRH RXUCELAWY \R P DY H LOMMMIDA DQG FXUMR. UM H SRKUVR \WH
DAHASRINRIR UHIMYH \R WH QCELOMWAY DGG R P DOH FUHEWOGG HRAW SRMRQY 1O \KH LOYHWT HWSRWMRIRY ) RUD GVAXAWR R RXU UM P ODIHP HWSURFHW \FH
34 XOQUNBYHOGG4 XODBAH [VFERKIYS ERVO DINAG N EHBZ

2 XU SRMRIR DAHADTRDIRD UH GRW RXU HP SKDAY RQ GIYH I LFDARY CRIRW DAHAFDWAY VHRRLY DOG IMKHY 7KH &,2 2 UDQ] DAR) GUHA® DG \WURKIK UHDMG
IXQRIRYY Z WO \WH LQAXUDFH MEMADUHY 1P SOP HQV SRUWRIR VADADLHY SUP DUO \MURKIK YDURXY LAY HOAP DI HP HQAXQW Z Q) 3UGHMIW 3* .0 VHIP HQW
$ AW R WH3* ,0 \HIP HQARQ BHKOD R WH JHHIDDAFRXQASRWRIRY DuH QLHAWG DQG RFHYHHD B\ \WH &,2 2 WIDQ] DARY DG P RARIG B\ 51N 0 DRIHP HQWRU
FRP SIDQFHZ LW LOYHWY HONIM AP LW

,QH HRAMY \WH DRIV RQ EHKOD R \WWH JHHIDOCFFRXQASRIMRIR 3 UXGHQAOLQYHIY HAP DRI HP HAWKQW DUH LFRSRIDIYY . HMURGP HQWO \RADODQG JRYHIDGRH
| CRRLY LQR WHUUASHRRYH QMR HOABURAHWHY DY DSSURSUDM 7 KHVAH | DR LGFOGHLOYHAN) 1Q RSSRUMQMNA/ VR VKSSRIWALYHYW DG LGFOMRQDQG\R KHS P MW DMFTP DM

FKOQHE, SXWAXQ) UHBYDQNQYHAR HOVOFURW DAHNEDAHY
3RINRIR&RP SRIMRY

2 XULQYHIR HMERWRIR FROMANV R SXECF DG SWYDM 1] HG P DXUNY \HRXUMY FRP P HIADOP RMDIH DG RMHJGDDY SRIR GURY DG QRQ FRXSRQ LM HOW DY
GHIQHE CERH 7KH FRP SRUMRQ R RXUJHHIDIFFRXQAH BRV Z WMQ WH GVASICH SIRYIGHE B\ RUUMN P DERIHP HADSSURTK. RAUGHHS | RUFRP SHIMYH WAV DG \KH
HPRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOEG! SUP DUO WURIK RXU3* ,0 VHIP HQV7KH M]H R RXU SRIRIR HIEGY XV W LOYHAMOQ DAFAFDXA/ WDAP D EH
XCDYDLOEBIVR \RHWSLFDOL QHIRU

7 KHI RIBZ LQ) \BEGW VR \WH FRP SRIMRQR - RXUJ HIH.DCOFFRXQAIQYHIR HWERUINRIR CESRWRIHG EHEHHD 3) , H FOQQ) WHEBHE %N AYIMRQ DG WHE BHG
YBFNGYIMRQ D/R \WHEM/IQEFDAG
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3), ([FoQQ & RHGYBN
ERHGYBAN' IYIMRQ " IYIMRQ 7RED

LOP LARY

) L[ HGP DIMUMEY
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DXBZ DGFH
3UYDM DYDIOEG | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWMGHAR DIBRZ DFH
) [ HGP DMUM¥ WDAQ) DATOUYDOH
$ WHVAXSSRU) H SHIHEFH UDMG FRQURKRTHACELOWMY DVTLUYDOH
( TXW VHRXUM¥/ DAVOLUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMEQAQ) EDDGFH
2 \WHULQYHXMGDAVHV GHAR DIz DFH
GKRYWMP LMY HOV R OB OFH
7 RIED) HHDCCFRRX QA HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDNRY/
7REDQMNY HQW

" P EHU
3), ([FoQQ & GRHG VBN
&RHEUBN' (MMRQ T IMMRQ 7RED

QP LaRY

) L[ HGP DMUMEY
3XEQE DYDAOE®! | RGB! DAVTIUYDOH
3XEQE KHIE\R P DMUMY DAZP RMY HGFRAWGHAR DERZ DFH
3UYDM DYDLOE®! | RIVDB! DVDUYDOH
3UYDM KHIS\R P DXUMNY DAZP RMY HSFRWGHAR DXBZ DFH
) L[ HGP DXUMI/ WDAQ) DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMG FROMPKRTHICE MM DVDUYDOH
( XU VHRXUMW/ DNVDUYDOH
&RP P HIFDCP RWWOH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DFH
3RIA 00/ DARMBEQ EDDGH
2 WHULQYHIAMG DAV QR DERZ OgFH
GKRVMALP LOYHWY HOV QHAR DXBZ DFH
7RI HH.DCDFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DG RSHIMR)Y
7RBOQMMY HQV

BBBBBBBBEB
2 WHULQYHXRG DAHV FRQIMAR  LQYHXR HIVIQ/ 3V/ / &V IQYHIR HABTORWIEIM KHTS WURKIK GLHAWRZ GHIKLS GHUYDIYH LOXMKP HQV DQG RKHUP VAHIIGHRXY LQYHWY HQV ) RUDBAWRIIOLQ RIP DIRQ UHIDEQ)
WHHLOMXF HONV VHH22 - 2 \KHU, QYHUAGS \WHN BHBZ
| GFOGH/LQMHIMG DVHVR  RXULQYHIR HWP DI HP HADQG GHUYDIYHRSHIDIRQY ( [ FOGHVDIVHVR RULQMAR HINP D) HP HIARSHIDNRQV\KDAZUHP D) HG | RAMLG SO DQG VMRV DWHNVFI LHG DV 6HSDUDM
CFFRXQIDAHN RQRXUEDDICFH\KHHA) RUDGAMRIOQ RIP DIRQUHIDEQ) WHHLOMMT HON VHH2 | QYHIAGS WHVR 2 \WHI QIM¥/DIG2 SHIDIRY, EHRZ

7 KH LGRBDH LQ JHIHDODFFRXQALQYHWY HOV DMIEXEG R 3) , H FOAQ) WHEGHG BN AYIMROLQ  Z DV SUP DUKD GXH VR \WH UHQYHAR QAR GHALQYHAR HQA
LGFRP HDQG QHABMCHNIQ BZ V DVZ HTDV D GHUHDHLQ GHAQMANDM/DQG\EWD6/ SOMDD RIVAAE \WHWIQMMRQLP STFAR WHS 6 GRIOUMUHIWHIQ) DIDIQXMWH\ HD
) RUQRIP DARQUAIDLAQ) \WWHP HEREREI\ XVHELOGHAP LAQI WHIDIUYDOHR RXUIL HGP DMIMAY VHHL R \RWH&RORIGDMS) LOGRLOCE\BAP HOV
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$VR ' HAHPEU DG DG UWASRHD R RXUIHHDOCFARXQAQYHIR HOWDMIEXEEGIVR 3) , H FOGQ) \WHEGHEUBAN G YIMRQUADMG\R RXU
-CEDHH LQAXUDGFH RSHIDARY/ 7KH |RTBZ Q) \BEG! VHV | RW \WH FRP SRUMRQ R \RH LOYHXR HQIV R RXU - CEDCHH LQMXUDGFH RSHIDNRQMT JHHIOLFFRXQIVDY R \KH QMY
|QAFDMS

' HRPEH

QP LARY

) L[ HGP DIMUMEY

3XEQF DYDXDE® | RUVIB! DAVDIUYDOH

3XEQE KHIB\R P DMUMNY DATP RMY HE FRAWWGHAR DERZ DFH

3UYDM DYDIOE® | RUNDD! DAVDIUYDOH

3UYDM KHT\R P DMV DAZP RWY HSFRWMGHAR DIBRZ DGFH
) [ HGP DMUM¥Y WDAQ) DATIUYDOH
$ WHVXSSRU) H SHIHEFH UDMG FRQURAKRTHACELOMMY DVTLUYDOH
( TXW VHRXUM¥/ DAVDIUYDDH
&RP P HIADCP RWOIHDQG RMHUGDD/ DAERRN YOOH QAR DEBZ DOFH
3RIA GOQ/ DARMEQEQ) EDDGFH
2 \KHULQYHXAG DAVHV
GKRYWMP LMY HOV R OB OFH

7RIED DEDCHHI HIHDCDFFRXQANQYHAR HOV

BBBBBBBBEB
2 WHLQYHAG DAVHVFRQUR LMK HONIQ/ 3V/ / &V LQYHNY HNBTCHNBMKHTSWURKIK QUHANRZ GHYKLS GHIYDIYHLQXKP HIWVDQG RKHUP VAHIDGHRXVIQYHIY HIV

7 KHLGRU-DVH LQ JHIHDOCFFRXQNQYHUAR HQWV UHIDMG R RXU- DSDCHH IQXIDFHRSHDIRY/L)  ZDVSUP DO GH R GABMGHN LQ GZ V DG WH UHQYHAR HOAR GHA
LR HOAGFRP H SDUID RIVANE \WHWDQUMAROLP SCAAR \KHS 6 GRIDUMMHIWHIQ) DIDLOXMRH\ HD

$VR ' HHPBU RXU- CEDHH LOQKUDGFH RSHIDIRQV KOG ELAIRQ DAFDW QY YOOH R LMY HOVGHIRP LDAGLO8 6 GRIW IFOGAQ)  ELAIRQWDA
Z HH KHEIHG W\ H WWURXIK \KLLE STV GHULYDIYH FROUEFN DQG ELARQ WDANXSSRIWICEONY GHRP LCDMG LOS 6 GRADLY Z WK \WWH UHP DGGE-UFRQAMANY SDVR \KH
KHIILQ) R | RILIQPXUHA H FKOYHWDMH SRXUHWRS 6 GRIDUHTXAYDBOMNW $VR * HHPBHU RXU- CEOGHAHLQMKUDFHRSHIDIRQVKDG ELQIRQ DD LY
YDOH R LM HOV GHRP LDAG 1O 8 6 GRIY LFOGQ) ELAIRQ WDAZ HH KHEIHE W\ HD WURKIK \KLLG STV GHIYDYH FROMEFW DG ELARQ WDAKSSRW
CEOMY/GHFP IDMGEI08 6 GRIDWY Z W WWHUP DQEHUFROMBMMY SDWR WHKHEIIQ R IRMIQPUHER H FKOQHWDMH SRXUHR 8 6 GRAIDUHNAYDBQMTXW 7KH
BEARQLGFUDHIOWHFDW Q) YODHR 8 6 GRIUGHTRP LCDMGLQMI HOVIURP * HHP BHU Z DVSUP DU DMIEXVBEBIVR\KH QMM HINR GHNQMIR HONGFRP H
DOGSRMRIRJURZ W D/DUAKIR GHABMHVIQ BZV

2 XU - CEOQHH LQXUDFH RSHDIRYY KOG BAR) 0 BEARY DAFOWIQ) YOOH R QMR HQN GHIRP LCDMG LQ $ XWDINQ GRIDLY WDAMXSSRWITELOMNY
GHIRP LCDMG 1O $ XWDIDQ GRILY DV R ' HHP EHU oG WASHRHD  7KH BARQ GRFDH 1Q WH FOW Q) YOOH R $ XVADIDD GRIUGHRR [(DM
LM HOVIURP * HRHP BHU ZD/SUP DO DMIBABEG\R QR R \WHSRWRIR ) RUDGAWRDOQRP DIRQUADAEQ) 8 6 OGS XWIIDQ GRADULQMIR HQVKHIBLQ
RXU- CEOHHLQAXUDFHRSHIDMRYY DI DAVAXWROR RXU HOKHEILQ) WDAD\ \VHHE 5 HXOVR 2 SHDIRY/E 6HIP HOA ,P SCFWR ) RMJQ&XUWHIA ( [ FKDQIH5 DAV CERYH

» QMY HV® HXW

7 KHI RIBZ LI \BEGVVAVRI WHLOME HWHXOVR RXUJHHDOCFFRXQATSSRMRHS BREZHHD3) , H FOAQ) WHEEVHG VBN GYIMRY DIGWHE GG Y%BN GYIMRY
IRUWH SHIRGY LQAFDAG 7KH \ LHIB/ DU EDHG R QHAIQYHIR HOALGFRP H DY UHBRWG XQEUS 6 * $$3 DQG DV KK GR QRALGFOGH FHVELO LOMXIHINMG WPV \KFK D/
\HABP HOVR GXUDNRQP DIIHP HQAZ D5VZ KIFK DUHLGFOIGHGLQ® 5 HD) HGLQYHAR HQNIDY GRKHY QHAY
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<HU( QG5' HRPEH)

3), ([ FOAQ &RFHGYEN
* IYIMRQDQG- DS0GHH2 SHDARY/

- DSDQHH, QIXIDQRH2 SHDARQY/

3), ([ FXAQ &RHGUBN
T IMMRQ

& BRFGYBN
T IYMRQ

7REO

<IHG $P RXQV

<IHB $P RXQNV <IH®G $ P RXQWV

$ P RXQWV

$ P RXQW

) [ HGP DXUMW
$ WHAMXSSRIWY H SHIHFH UDMG
FROACAKRREHUICH MY/

( T VHRXUM¥Y
&RP P HIADCP RO HOQGRMHUGDD/
3RIA GO/

GKRYWMP LOMHWR HOVDQGFDK
HIXLYDBRQW

* LRWILQYHAR HONGFRP H
, QMHAR HOM SHOH/

QP ARV

, QY HOACHRP HONMULQYHMY HQV
H SHH/

2 \NHULQMHIAG DIV
, QMUY HONHAXOVR RKHUHQM¥Y DG
RSHDIRY/

7REQQYHIN HQNCFRP H

<HU( QG5' HHP EHU

3), ([ FOAQ &BHGABN
* IYIMRQDQG - DE0GHH2 SHDARY

- DBDGHH, QIXLDQAH2 SHDARYY

3), ([FOQQ &BRFGUBN
T IMMRQ

SRFGYBN
" IMMRQ

7REO

<IHG $P RXQNV

<IHB $ P RXQNV <IH®B $ P RXQNV

$ P RXQNV

$ P RXQNV

) [ HSP DXUMY/
$ WHVVKSSRW H SHIHFH DM
FRQMPNRTHACE QY

( TOXON VHEXUMY
&RP P HIADCP RVWOIHOQG RGO/
3RIA GOY/

GKRYWMP LOMHWY HOVDQGFDK
HIXYDBON

* LRWILQYHAR HONGFRP H
, QrHAR HOM SHOH/

QP LaRY/

, QMY HOACHRP HOWULQYHWR HOV

H S
2 \MHULQYHXMG DVHIV
, QAR HOAAXOVR RKHUHQMWA/ OOG
RSHIDARY/

7REQQYHIN HQNCHRP H
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<HU( QG5' HHP EHU

3), ([FOAQ) &G %BN
" IMMRQDQG- DSDQHH 3), ([ FXAQ &RHEUBN &G UBN
2 SHDARY/ - DBDGHH, QKUDQFH2 SHDARYY T IMMRQ " IMMRQ 7REO
<IHG $P RXQW <IHB $P RXQW <IHG $P RXQW $P RXQV $P RXQN
QP LARY

) I HGP DXUMW
$ WHVAXSSRWY H SHIHEFH UDMG
FROMAKROHJICH W

( TXU VERXUMEY
&RP P HIADCP RWWOIHOGGRAHUGDD/
3RIA GO/
GKRWNALP LOMHWY HWDQGFDK
HIXLYDBQW

* URWLQYHWY HOAGFRP H

QM HYW SHOH/

, QMR HOACHRP HO\MULOQYHXR HOV
H S-QH

2 WHULOMHIAG DRV

, QY HOVHAXOVR RKHUHQM¥Y DG
RSHDIRY/

7REDQYHXR HQNGFRP H

BBBBBBBBEB
7 KHGHRP IQDRUQWKH\ IHT SHAHQEIHLY EDHG R TXOWM® DyHDIHFDUY 1Q) YOOI RUDTDXHASH/H FHBWRUIL] HG P DXUMK/Z KIFK DUHEDHERQDP RMY HS FRWVGHAR DEBRZ DGFH $ P RXQIVIRUIL] HGP DXUMA/
\KRWARIP LQAHXR HQVDQE DK HINXYDBON DUHDOR GHWG | RUVERXUMIY GREQ) CRIWMW LH LGFRP HGHARG | RUUHEDMH SHQHY DG DAVHAYDOHY GG | RUVHXUMIY GREQ) CCHOMY $ \ HBLY GRABUAHMG | RU
RKHULOYHAG DIVEV D/ WY CRAFRQUGHIHG DP HIQQI XCP HDAKUHR LOYHX HVBHIRIP DCFH < LHTB/H FOGHLQYHWY HOACFRP HOQG DAHVUHDME\R RKHLOYHIAMG DAV
, GFOGHVI L] H3P DMUM VHRXUMEY FIDI LHG DV DYD.OE® | RIVDBI DG KHTS \R P DMUMW DQGH FOGHVI L HEP DIMUNY VHXUMEY FIMI LHGDADAQ) . Z KIFK DHLGFOGHGLQRMHULQYHWAG DXV

2 \KHLQMHXAG DAHVARQIR LM HQVLQY 3V/ / &V LY HAM-DCHBMKHTS\MURKIK QUHANRZ GHIKLS GHILYDYHLQUKP HQN 1] HG P DMUMEYFIWL LHE D/MBEQ) DGRMHUP PHIDIGHRXV QMM HOV
, FOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRYY
7KHVRED, IHTBZ DV DG IRUH\ HOWHQEG' HHP EHU DG UASHAMHD

7KHGHERP ICDRUQWH\ IHBSHHQBIHIGFOGVESSUR IPDMD P LAIRQR DIWANKDAZ HIHFIW LHG DVE $ WHVKHTS | RUVDBH

7 KH LQPU-DVH LOQ LOYHXR HALGFRP H DNMULQYHAR HOAE] SHOUHY/\ LHTS DEX\EE®! R RXUJ HHIDODFFRXQAIQMR HONV H FXAQ) ERK WH & BVHS %BAN AYIMRQ DG \WH
-CEOHH LQXUIFH RSHDIRQM SRURIR 1RJ FRP UG \R Z D/ SUP DUO \WH BAXOR  KLIKHUI L HG LGFRP H UHQYRWXR HOAMDMY DQG KLIKHU UMD/ R \KRWVMP
LMK HOVEDHERQDQLIGFUDHIQWKRWWALP DAY

7 KH LGRS DHLOQ LYW HONGFRP HONMULQYHXR HWY SHOFV\ LHTS DMIEXEG! R \WH - CEOHHIQXDFH RSHDIRQASRVMRIR IR FRPSIBG\R ZDVSUP DUO
WHUAKOR KLIKHUI L HBLGFRP HUAQYHKR HONDAY

YRK\KHS 6 CROUGHRP LODMS DOGS$ XWNIDND GRIUGHERP LCDMG | 1] H5 P DMIME/ \KDADUH RAKHGIHG R\ HOWKURXIK \KLLG SO GHUYDAYH FRQMIPN SURVGH D\ LHTS
DAY \VMEWEQMID KLIKHAKDQWH\ LHTS RQFRP SCUIEGH HD GHIRP LCDAG L] HGP DM 7 KHDYHDIHIP RWHGFRWR 8 6 GRAIUGHRP LDMGI L] H5P DMUMEA/\WDADHGRA

KHGIHG R\ HOWWURXIK \KLLG SOV GHYDAYH FRQMFV Z DV CSSUR LP DAD BARQDG HARQ |RMWH\ HOWHIEG' HHP B oG WASHRAYHD 7KH
POVUMVR 8 6 GRAUGHIRP LODMGI L] H5P DMUMA/AXSSRWITEL QN WDAUHGHIRP LODMGLO8 6 GRILY 7 KHDYHIIHIP RUY HGFRIMR $ XVADIDQ GRIDUGHERP LCDMG 11 HG
P DMUMEV\KDADHQRAKHGI HE\R\ HOWWURXIK \KLLG SOV GHINDIYHFRQMPVZ DVESSR IPDMY BARQOQG HARY |RMWH\ HOWHIG G HHP B 0%

UASHRAHD 7 KHP DMUW R $ XVADIDQ GRIMUGHRP LCDMG 1L H5 P DXUMAY XSSRIWWITH QN \WDNDIH GHRP LQDIMG LQ$ XWDIDQ GRMY/ ) RUDGAMRIDOQ RP DNRQUHIDAQ)

8 6 DOG$ XWABIDD GRIULQYHAR HN KHIE LQ RXU- CEIGHH LOXUDGFH RSHDIRYY \FHH32 5HXOVR 2 SHDIRY/B 6HIP HA ,P SR ) RMJIQ&XUWHR ([ FKOQH 5 DM/
CERH
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5 HD@) H3, QVHWY HW DIQVDQG! R/

7 KHIRWZ Q) \BEGIVAV IR 3 5 HDT) HLQYHIR HOADQY BRWHY (HVR RAUIHHDOOARRXQACSSRWRHG EHE HHQ3) , H FXAQ) &BVHEYBAN GYIMRQ DG \WHEBMHG
YBANGAYMRQ B LQHWY HQMVSHDYZ HODV?3 5 HIDMG DAYV HQV - DG & KDWY HY UHDWG R BT HSLOYHWY HFQAOQY GBWHY - GHV I ROWHSHIRGVIQAFDMG

<HW/( Q@-G' HAH-P EHJ

QP lGRY
3) , H FAQ & RHZYBAN' LYIMRQ
5 HOO] HGLQYMAR HQNIOQY GRAHY GHV
$ GAWRO\R UHBDHR DEBZ DGRHI RUFBHEVWBRWAYVROI [ H3P DXUMEY
;UM GRZ QVRQIL HSP DXUMEY
1 HNIDQV GV ROVDBY OGP DM
) 1 HSP DUV VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWBRWHVRQBTRY
: UMRIVRQP RWDIHEDQ/
1 FNDQY GV ROVIDV OGP DM
&RP P HIADCP RWWOJHOGGRAHUGDD/
" HIYDIYH/
277, GWHVRORKHIQMAMG DARVUFRIQ] H3LOHDQIQIV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFHAWERWAYRQRKHULQYHWME DAHN
2 \WHIGHNIDQY QR
2\MHJ
6XEVRED
, QVH HOVHAXOVR . RIHUHDNNY DG RSHIDIRY/
7REC 3), H FXAQ & BHEUBAN' LYMRQ
5 HIDAG DO HOV
5 HO] HGLQYHAR HQNIOLQY GRAFY  QHADG UHIDAG DOV HOV
&KOLIH/UHIDAG\R WD) HGLQHAR HONIDQY GV QR
5 O] HGLQYHAR HQAIOQY GRKFY  QHADOG KDL HYUHIAG\R UHD) HELOMIR HQWIDIQY
XA QNG DO HOW

ERHEUBAN' LYIMRQ
5 HOO] HGLQYMAR HQNIOQY GRAHY GHV
$ GEAWRO\R UHBDHR DEBZ DGRHI RUFHEVWBRWAYRQI L H3P DXUMEY
;UM GRZ QVRQIL H5P DXUMEY
1 HAIDQY XY ROVDBY OGP DM/
) L[ HGP DXUMY \FRXUMEY
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFBHAWBRWHVRQ BT
1 HNIDQY G ROVIDY OGP DMIMAY
&RP P HIADCP RV HOQGRMHUGDD/
" HIYDIYH/
$ GAWRO\WR UWHBDHR DIBZ DFHI RUFHAWERWHYRQRKHULQYHWME DAHN
2 WHICHNIDQY G
2\MHJ
EXEREG &OHGUBAN' LYIMRQ
&RQRICOMG3) , UHDT HG LOYHAR HOMDIQY RWHY QHV




70EGIR & ROMIWV

BBBBBEEEEB

$ P RQVUWBIRHINZ UMY GRZ QVR FUHAWDGYHYHVHRXUMAY DG VHRXUMHY/ CRRYHD P DUNHMS | RADB
([ FOGVIL H5P DXUMY \HRXUMHYFDMI IHS DDA Q)

| GFOGH/2 D] HBLQYHWY HQVIOQY RWH/ QGWR RXULQYHAR HWP DRI HP HQARSHIDARYY

W $QUOOSRPSOMRY 1 HABRWHY RQ\DBY DJG P DM/ R 1] H5 P DMUMY HFXUMEY Z HH P LERQ | RUWH\ HUHIGG' HHPBHU SUP DO
QIYHD B QHABRWHY RQ VDBV 1Q D KLIKHULQAMMDM HYURGP HWSDUID RIVAAE, \KH P SSAMR [RIHIQ AR H FKDQIH WDM P RYHP HOVRQS 6 GRADUGHIRP LCDMG
XU \KDAP DIMUHG RUZ HIHVRTS Z LLQRXU, QMEDNRDOYOMGHMANHIP HIML HABRWH/ ROVDBY DG P DMIMA/R 11 HG P DMIMY \HRXUMEY/Z HH P LEIRQI RAWH\ HU
HEG' HHPBEU SUP DUO GIYHD B URBINRQ DBV R SXEQF \FRXUMEY LQR SUYDM \HRXUMEY DQG P RMSDIH GO/ FRXSBE Z W UHIMYH YDOH WDAQ) LQ D KLIKHU

LQMBADMHYLURGP HOVSDMID R IVHAR WHLP SSAR | RHJQPXUHR H AKOQIHWDMP RYHP HIWVRQS 6 DOG$ XWADIDD GRIDUGHRP LCDME VHRXUMAAKDAP DXUHGRUZ HH
\RTZ LWLQRXU, QMEDIRIDDSMCHAMNHIP HQV

1 HAB-DT] HE GRWHYRQGHLYDAYHIQMKP HONVR P LOIRQI RAMH\ HUHGHG' HAHP BHU SUP DU (FOGS

P LARQR GRWHVRSURGPNHIAG HP EHIEHSE GHLIYDIYHY DG UHDAG KHEI HSRVANRQ/ DARADMS Z W FHYBIQLQEH HE OO FROMFV
P LARQR GWHVROLQMIHWDMGHIYDAHY GHWR LFUDAVIQWH\Z CS DQG8 6 7WDXY DM/

P LARQR GRWHVROWH3UMP LF | XQB/Z WKKHIE UHDMMG HP EHEGHG GHIYDIYH DOG

P LARQR GWHVRQIRILIQPXUHR KHEIH/GHWRS 6 GRIDUGHBUHADIRD YHIXVARHHKUR DG YA ANK SRXQG VM)

30MDD RIVANQ) \WHHBRWHZ HH
P LARQR JOQVRQFHAVEH DXONZ DSV GHWR FUHEVSUHDB/ MIKMIQ)
1 HAHDT HEEWH/RQGHIYDRYHIQXKP HQVR P LQRQI RUWH\ HIUHQEC ' HHP EHU SUP DO LFOGG
P LARQR GWH/RQIQMHWDMGHIYDRH/ GHWRIGRIDH/IQWH\Z D5 D68 6 7WDXKY DM/

3D RINVHNQ \WHHBWH/Z HH

t PLARQR JOQVROSIRGENHDAG HP EHEEHE GHUYDAYHY DG UHDMAG KHEI HSRIMWRQ/ DARADAMS Z W FHMBIQLQGH H3 OO FROMFW
: P LAIRQR JO.QVROFDBANCKHE] HVGXHWR GHRUDHYLQHIXAW QAR DG
PIARQR JOQVRQIRMIQPXUMEA KHEIIHVGHWRS 6 CRIUCBSIHADNRQ YHIXVAKHHKUR 94IMYK SRXQGMAY DG5S XWDIDQGRMU

) RIDAVAXWROR @YLQ) EHH IV XDUDQMHY QG UHIG KHEI HSRUMRQY LQRXU, QRYLGD0E HIHP HYBWDMILH/BXMQHNY VHH32 5 HXOVR 2 SHDIRQY/E 6HIP HOW 8 6
YBMQHRHZ 5 HMHP HYGWDAILHY CERYH

, GFOGHS LQ WH \BE®! CERYH DUH3 5 HIMAG DOV HOV' Z KK LGFOGH WH SRMRQVR 25 DT HG LOYHWY QMDY G/ GHVWDADHHWHD  LGFOGHG LQ DEWVMG
RSHDMY IGFRPHRU  LFOGHGLQRM-UBFRGAALY OCH LM VAR DEWMMG RSHDMY LGFRP H \KFK Dv3' LYHWAG OG5 XQR | 96MCHIAY” 35 HIWG DO HONV  DOR LGFOGH/
WHSRMRQVR 32 \MHULGFRP H GW ~ 31 HAQYHWE HWGFRP H' D52 3RIA KREHWEHHIW \WWDADHH FOGHG 1 URP DWMMG RSHIDIY LGFRP H 7 KHVH DO HOW DUHP DCH
\R DUIYH DA 5 HDO) HG LOYHAR HOAJDIQY GRKHY QHVDQG UHIMAG DOWR HOV' Z KLFK LVH FOGHS | URP CEWMMG RSHIDAY LFRPH 6HHLRM R WH & RQRIEDAG ) LDGADC
GVBMP HOVI RUDGAWRDOLQ RUP DNRQUHIDLAQ) DEMMAMGRSH.DAY LGFRP HOQG IWUHFRGAADNROWR S, FRP H GRW EH RIHLGRRP H\B] HY/DQGHDAW LOHDQQIVR RSHDMY NRLQY
YHOMH 5 HXOWVIRUWH\ W HIGG' HR-P BHU DG UHOPAGHAHIDAMS DOWW HOVR P LR DG PLARY WASHRAMHD %RK SHIRGY LGFOGH
FKOQHVLQWHI CLUYDOHR  HDAUW VHRXUMIY DG L] HGLGRRP HVHRXUME WDATLHGHLI QDME DAMDAQ) \HABP HOW DG FKDQIHYLOWH YDDHR  GHUYDAYHY DY/Z HID/ARHLP SR
R IRMHIQPUHER H FKOQHWDMP RYHP HWRQFHIBIQ QRO GRICRAUHER GHIRP QDA DAV DQG ACELONY

$ OR LFOGHS LQ WH\BE®! CERYH DUH3 & KDL AV UHIMAG \R U HG LQYHAR HQAIOIQY GRAHY QR Z KIFK DUHH FOIGHG | URP DOWWMG RSHIDY LFRP HDQGZKIFK P D EH
U4 GRAG DV HKHUD GHARKDLI H RUGHAEHH WS HXQVI ROWH\ HOWHIGG' HA-P BHU DG HORDGNEHHIWR P LAIRQ DG D HARCUIHR P LARY
UASHRIYHD SUP DUO
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GUYHDE WHLP SCPWR FKOQI HYIQPHMBIQSRIA KREHIAHYHY DG RMHUARIV LGFOMYHR! LP SCRVI URP RXUDQRXCOUHYLHE VDG XSADMR  DIRKP SWRQYDOGRM-UH LGH HOV

W SQOOSRP SDUNRY 1 HMRKAY ROVDBY DG P DMIMAVR 11 HG P DXUL HFXUMEY Z HM P LEIRQ I RUWH\ UGG HHP BHU SUP DO
QIYHE REBIRQ\VOBVR SXETE VHRXUMAY LOR SUYDM VHRXUMEY DQG P RO H GO/ FRXSB( Z W UHDMYH YOOHWDAQ) 1Q DKL KFHULQMBWADM HLREP HOVSOMDI RIVHA
B WHLP SSFVR |RMIQPUHER H FKOQHUDMP RYHP HOVRQS 6 DOG$S XWIIDQ GRIDUGHIRP LQDAG VHRXUMIEKDAP DIUHG RUZ HIHVRTS Z WO RXU, QMEDIRDO/SMQHMAY
\FIP HOAL HAJDXQV RQVDBY DG P DMUMEV R 1] HG P DXUBY \FRXUMEV Z HIH P LEARQIRUWH\ HUHQGG' HH-P BHU SUP DUO GIYHDE \DBVR 8 6 WDXUHY
CFTXLAG 1Q D KLIKHILQMMXWDM HYLURGP HWZ WQ RAUGRP HMFE VFIP HWV OQG WH LP SSPAR TRUAIQ PXUHR H FKOQIH DM P RYHP HQV RQ 8 6 DQ5$ XWIDIDQ GREDU
GHIFP LCDME\HRXUMAAKDAP DMUHGRUZ HIHVRTS Z WKLQRXU, QMIDIRIO/SMGHAANHIP HQN

1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LAIRQI ROH\ UG HHPBHU SUP DUO LFOGHS
P LARQR GWHVROLQMIHNDMGHIYDAH/ GHWR LGFUDAVIQWH\Z CS DQG8 6 7WDXY DM/

3D RINVHNQ \WHHBWH/Z HH

PLARQR JOQVROSIRGENHIDAG HP EHEEHE GHUYDAYHY DG UHDAG KHEI HSRIMRQ/ DARADAMG Z WK FHMIIQLQGH H3 OO FROMFW
P LAIRQR JO.QVROFIBANCKHEI HVGXHWR GHRUDHYIQHIXAW QAR DG
PIARQR JOQVRQIRMIQPXUHER KHEIIH/GHWRS 6 CRIUCBSHADMRQ YHIXVAKHHKUR 94IMYK SRXQGVMAY DG5S XWBIDQGRMU

1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LAIRQI ROMH\ HIUHIGG' HHPBHU SUP DUO LFOGHS

P LARQR GRWHYRQFDSMICKHE] HY GXHWR LGRSV IQHTYXW LQAFHY DG
P LARQR GWHVROLQMIANDMGHIYDAH GHRIGFUDAVIQ\Z LS DIE8 6 7WDKY DM/

30D RV \WHHBRW/Z HH

PLARQR JOQVROSIRGENMHIDAG HP EHEEHE GHLYDAYHY DG UHDAG KHEIHSRIMRQ/ DARADAG Z W FHVEIQLQGH H5 OO FROMFW DOG
PLARQR JOQVRQIRMIQPXUHER KHIIH/GHWRS 6 CRUIUCSSHADNRQ YHIXVAKHHUR

) RIDAVAXWROR @YLQ) EHH IV XDUDQMHY QG UHIG KHEIH SRUMRQV LQRXU, GRYLGDCE HIHP HYBWDMLH/BEXMQHY VHH32 5 HXOVR 2 SHDMRQY/E 6HIP HOW 8 6
YOMQHRAZ 5 HMHP HYGWDAILHY CERYH

5 HXWV IRJWH\ HOW HG-G ' HHP BHU oG U GRAGHAUHIDAG DOV HOV R lozelsse P IER) UASHAYHD %RK SHIRGY LFOGH
FKOQIHVLQWHI CLUYDOHR  HDAUW VHRXUMIY DG L] HGLGRRP HVHRXUMEVWDATLHGALI QDME DAMDAQ) \HAMBP HOW DG FKDQIHYLOWH YDOHR  GHUYDAYHY D/Z HID/ARHLP SR
R IRMIQPUHER H FKOQHWDMP RYHP HWRQFHISIQ QRO GRICRXUHER GHIRP QDA DAV OQG ACELOMNY

5 HXOVI RUWH\ HOWHXGHG' HHP BHU DG HORVHNAKDIH/R PIORODYG  PILARY UASAYHY SUP DUO GIYHDE \WHLP SCRAR FKDQIHVIQ
FHABQSRIA KR YH/ DG RM-UFRAV LGFOMYHR [P SCRWI URP RAUDQQ<COUHYIEZ VDG XSADMR DAXP SWRQY DG RM-UUH LGHP HOW

&UHBW RWH/

7KHOYHR FUBWRAH/JHHDD UH GRVAXUHNINEH SHAWGHRGRP LF FRQAMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARGRP LE FROBMRDYZ RYHQ DGR GHRUDHZ KHD
HRQRP LF FROBMRY/ 1P SUIRYH + IMRUFDED  WH FDXOHY R FUHAWERWHY KDYH EHHQ \GHALLLF \R HIFK LQA YLGDDIMAKHUDQG KDYH GRAGLFA® UAKAEMS LQ FHEWBRWAY \R RKHU
VHRXUMIY Z MMQWHVEP HLQGAMY RUJHRIUSKIE BLRQ : HP D DOR WD) HOGANRDCFHAWIOG LQMANVIDAM UHDMMG GKAAURKIK VDBVR LOYHKR HOVSXYXCQMR RAUPHAW
UM\ DQGSRWRIR P DD HP HWREMARYHY

: H P OQEOQ WSODM P RARUIQ) SIRFHARY |RUSETF UG SUYDM [1] H P DM DQG FUDM Z DK QI W KLIKDIKWMHRXUAMEY WDAMTUH \GHADOVFOM)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RXUFUHAWDOG SRWRIR P DRI HP HMBURFHIAY KHS HUKUH SUXGHWARQIRY RYHUYDODNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRU] DAR)SURFHWRH/R HABEDK
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3 FKHANV DQG EDDGRH |RUGHZ. LOYHWR HOW : HESS® FROMMAMAEEDG/R FHEWIIOMY DG GH AW HIFHI RUDIMDQLAIRYY Z KHKMHWH  RUWICDMMRKIK RAURZ QLO
KRAHWEH RUMWURKIK DIHQN 2 XUUHILRQEOR! [ LFHV FRHD P RARUWH SRINRIRV LOWHUBIIRYY © H VAT YDOXOMRQ WG/ FHEED  DOG Z HDAFW\WHI DUYDDHR 0T
LQMHXR HON TXOUM® 2 XUSXEQF DG SUYDM I L H5P DXUMY LOYHWR HWP DIVHY | RIP OED UYL DISXEQF DG SUYDM I L H5P DXMUMY KRTQIVRQOD TXOWM® EDLVOJGEP R
WO Z KHD GHFHAOY R 1G-OM  SRAMMDOFUHAWGHAMIRIDARD Z KHNHJ GH \R DMV GRZ QDG XQH SHAMS SUFH YDUDGRHY DQGRUFRP SO0 RULQBANY \GHALLE
FRFHGQY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QYRR HOAU-DCHWTM \WHFDLY L) YDOHR WHHLQYHAR HOVLY Z UMKDGRZ QRULP SOLHG\R

| CLUYDOMH Z KHD D GHRICHLOQ YDOH LY FROUGHIHG VR EHRKHWDO WP SRIIY ) RUDGAWRDOQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R \WH&RORIEDMS ) LQOGALC
6B HOV

* HGH.DGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQ
,Q\WH IRTBZ LQJ \FRMRYY Z H SURYLGH GABLOY CERMRXU LM HMWERWRIR H FOQQ) LM HOWV KHIE LQ \KH & GRHS %6BAN AYIMRY : H EHIHYH WH GHBY R \WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&GRHG BN GYIMRQDUHP RAHBYDQAR DOXQEHMWBIEQ) R RURSHDNRQ/AKRDADH SHUWHVWR LOYHARYLQ 3 UXGHINT
) LCDGADOEHDAH VEWBADD DI GRS Y6BAN G YIMRQ DAHN VKSSRWRED) DARQY DQG ACEL DN UMDY\ WH & RHG V(BN SRIAHVRID 6HHLRM  \RWHERQRIEDM
) LCDCADOS\BAP HOVI RUDGAMRIDOLQ RIP DARQUAI DLAQ) \WHE RHE BN
) L[ H50 DXUMW6HRXUMY

,QWH IRTBZ Q) VHAIRYY Z H SURYLGH GHELY CERAWRXUIL] HG P DXUY VHRXUMEY SRINRIR Z KIFK H FOGHY 1] HG P DXUMY \FRXUMEY FIDALHG Dv DAVHV VKSSRUY
H SHUHGFHG UDAG FROMPKRTHICEL QWA DG FOWL LHE DR

) [ HS0 DXUW6EHXUMAVE &RQADRNDCD DVUW' DM

7 KHIRTBZ LQJ) \EB VAV RIK WHEHNGRZ QR WHIP RMY HSFRWIR RXUI L HG P DXUM VHRXUMHY SRNRIR B\ FRQALAXOCP DXMUW DVR - WHMLIQAFDMS

" HHPEHU
SPRONMHG
&RWV

R 7RED
QP LR/

&RBRDM  JRHGP HINMFRXUMEY
0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DMUY 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q

0 DMUCY 1Q

0 DM 1Q DGEH REG
7RICFRERDM  JRYHIP HONFPUMEY
$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHNICP RVSDIH EDANHG\VHEXUMAY
7RSO H5P DXUMAY/
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) I[H0 DMUW6HRXUMIVE, , QGO

7KHIRWZ Q) WBEG VAV | R WH FRP SRAMRQ R WH SRINRQ R RXUILE H5 P DXYUW DYDLOE®! | RIVDBD SRWRIR By LMY FDMIRY DREXRE®RI R 3) , H FOGQ) \WH
& RHGYBAN QYIMRQ DG WHDVRADMS JUIRW XQUHDT H3JO.Q/ DG GRWAY D/Z HODY\WHDZ DRHI RUFRHAVWRAAY 3$ &/~ DVR WH@WLQEFDMS

" HAPEHU " HAPEHU
$PRUHS 8QUDT HG 8QHT HG $PRUIHS 8QUDY HG 8QUDY HG
&RV ¥ Qv T RV &RV TeY; T RAH/

i

) U
$&/ 900H $&/

LOP LARY

7RO HGP DMUME/
DYDUDE® | RUND

BBBBBBBBEB
, QAN HONEDIKDY EHHQ RO LHG EDHGROWIIELGIGGMY  FDAIR U] DR/ RUGRP HUWFE SXECF KRTIQIV DG VP LOURDWI LFDARYVE. LB | RUDTRKHKREQIV
$VR ' HHPEU suc) EMGROIPRWHGFRW  DQG UASHARYHD  WBUAHM CEDGHH JRYHGP HIWERQGY KHIS B\ RXU- DBDGHH LQXUDGRH RSHIDIRQY Z W QR RIMHJIQAYIGTOFRXQUY
UBIMONY PRMWD R \KHEDDGH
$VR ' HHPEH suc) EDFGRQIPRWHGFRW DG ZHHUDAGS RUKIKHJ UASHRMHD

7 KHFKBQIHLIQNQHDT HoEGRWHVIURP ' HRHP BHU W' HHPBU Z DvSUP DO GHWFUHAWSHIG/ M KMAQ)

,Q\KH WILG TXOWUR WH&RP ST FKDQIHG LW LQMAR KRTS D SRMRQ R W KHIB R P DMUNWY SRWRIR Z KIFK IV H SHRMG \R BHUBGHP HG DV SOIWR DUHAH®
DORXQRHG UHQUUIGFH WEQORNRY $ VD UAKOWKH HOMH KHITS \R P DU SRNRIR TP RMY HG FRIWQHAR DEBZ DFH R P LAORY Z DV UHFRDWILLHG \R 11 HG P DM
DYDUOEG | RUND DG UWFRGHG DADUYDOH Z KIGHWH P LORQ GHAXQUHDT] H3 JOIQ RQ WH SRINRIR Z DV UHFRGHS 1Q 3$ ARXP XDWMG RKHUFRP SUKHRIYHIGRRP H DVR
6HBNP BHU
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7 KHI RIBZ LQ) \EEGIVAVI RW \WHARP SRIMRQR \WHSRMRQR RXUIL[ HEP DMUNY KHIB \R P DMUMY SRWRIR B LQBAMY FDAIRY DMIEXEEGIVR3) , H FOAQ) WHEGRHE
BN AYIMRQDGWH DWRADMS.J URW XQUHDT] H3J 0.QV DG GRWHY DV'Z HIDVWWHDIRZ DGRHI RUFUHAVWRWHY D/R \KHGDM/LQAFDAMS

" HAPEH ' HRPEH
* LIRW * LIRW * LIRW * LIRW
$PRINHG 8QUDI HG 8QUD HG )ou $PRINHS 8QUDIHG 8 QU HG )ou
Rec VIl &RV ¥ 0Q/ Y 9DOH $&/ &RW *oQv T RREV 9DOH $8&/
QP LaRY/
& RBRIDMVHXUWH/
) LA
7RECHR SRDMVHXUMHY
) RHIQIRHLP HWV
5 RGP RWDJH
HIR\HG
7R L[ HP DMUIMH/ KHB
W P DMXUW
BBBBBBBBEB
, QAN HONEDIKDY EHHQ RO LHG EDHG ROWIIELGIQGMY  FDAIRU] DR RUGRP HUFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LMY | RUDTRKHKREQIV
$VR ' HHPEU EDHGRQIP RWHGFRW  USWVHQWISIHHIRYHP HUWRQG/KHBE RXU- CEIGHHIQKUIDFHRSHDIRY/
$VR' HHPEU EDHGROIPRWHGFRW  ZHHUDAGS RUKLIKHU

) [ HS0 DMUM6HRXUMEV & UHEW XDOW

7KHBHXUM¥Y/9 DODMRQ2 |L1FH 3692 R \WH1 DARIDDS WRADIRQR |, QXIDFH&RP P MRCHY 31$,&"  HYDOOM/ \WHLQMAR HOVR LQAUAY/| RUOMEIMRY U-ER WY
SXUSRHYDQG DALIQV 1L HG P DMUMY VUM RHR M[ FDOMRUH/FOBG1$,& ' FIQIRY ,QIHHID1$,& ' HUIMIRYVR * * KUKHMWDODNV R~ KUK TX0DWV
LGFOGH 1] HG P DMUMIEY FROUGHIG LOYHAR HQAWDEH Z KIFK LGFOIGH VHRXUMHY IDAG %D RUKLIKHUE! 0 RRG TV, QYHIRUBHYIFH ,(F 20 RRA WV RU%%6 RUKUKHUE
GG 3RRUVSDMY 6HYIFRH 36 37 1$,& ' HUI@IRYR 3~ WRKIK® ~ JHHDED LGFOCH 1] H5 P DMUMEY UH HUHG\R DV EHBZ LOYHAR HQAIUDGH Z KIFK LGFOGH
HRXUMVIDMGYD RUGZ HUBE 0 RRG WDGY%9% RUBZHUE 6 3 7KH1$,& ' HUICDIRYYIRIFRP P HIADCP RMIDH EDANHGVHRXUMMY DG QRO DIHR WMGHQNICP RWOIH
ECANHGVHRXUMHY LFOAQ) RAUDKHNECANHG VHRXUMI/ FRIDMDT HS B\ \WE SUP HP RMDIHY DUHEDHE RQVHRXUMY GYHOH SHRMS RWHYDVP RGHBGE DQLQG-SHIG-QANMLEG
SOV HYDIHGE WH1$,& DOGWHWEMRY FOUWY Q) YDOHR WHVHRXUMWY LFOXAQ) D) SXKDHAVARXQVRULP SOLP HONKDOUH/SUMRA® UHFRIQ] H3

$ VDUAKOR WP HOIVEHE HQWHIXQEQ) R LQHMY HV \WHI LGDT] DARQR G DOGRAXP HON DOGWHFRP SBINRQR \WHB9 2 11400 SRFHN WHI L[ HG P DMULY SRWMRIR
LGFOGHY FHAEQ \HRXUMIEY WDAKDYH CGRAX FABHHD GRLIQDMG B \WH692 D/R HIFK EDDGFH WKHIADM 3HIEQ) WFHSAR 692 GAUICDIRYY \KH FDMRU DARQ R \KHH
VFRUMVE 1$,& " HLUIDIRQLYEDHEROWHH SHRMGIDMYVIQRFDMGE LQMIDCDIOMY

5DMIV DAMIGG B QDIRIDD WFRIQ] HS DY DIHAH IFOGH6 3 0 RRA YV ) MK 5DMIV,@F 3) MK D0Q5 0 RQQMIU ,F 30 RQQIMIY  / RZ W
FRP SRMM LD XAV DIV UGRP \KH P DNUFHAWIDAY DIHIAHY/RU UL WHH DUH QRADYDLOE®! DY HNXYDBOAQMIDOUDALY ) RUVHRXUMEY Z KHH\KH UMYV DALI GHG DLUH QR
HIXYDBQMKMHVHRQGGZ HANDIY) LX) H3

, QMY HOVR RXULQMCDIRDOLQAUDGRH FARP SDQHY DH RAGEMPAR 1 $, & IXGHIGH/ , QrHAR VR RXU- CBDCHH LOXUIGRH RSHDARQY DUH U XOAG GFOD B \WH
) LDGADOBHYIRH/$ JHR  3) 63" DQDIHA R \WH-CEDHHIRYHIP HOA7 KH) 6% KDVIWRZ QLOYHKR HATXCIW FUAMID DG UM FRONROWEGEDGY 2 XU- DEOGHHLQMIGRH
FRP SOQHVFRP SO Z LW WH) 6% v FUHEWNXDIM Uz DG UMN P RQVRLKY JXIGHIGHY 7 KH FUHEWNXODIY UDMYVR \WHLQYHXR HW R RXU- CSDHH LOXUDGRH FRP SDQHY/ DA
EDFGROUDMYVDIMIGHEE IR UFRIQ] HSFUHEWDMY DIHAH/ LFOGQ 0 RRG VD56 3 RUUDMY HIXYDBQNVEDHGRQUDMYVDMIGHSE. - CEIHHFHAWDNY
DIHFHY

7KHIRIBZ LQ) \BE®{ VAV RW RXUIL HG P DMUMNY DYDOEG | RUVIBI SRNRIR B\ 1$,& ' HLIQDINRQ RUHTXLYDBQAIDMY) DMIEXEE®IVR 3) , H FOQQ) \WH & BRHE %BFN
AYMRQ DVR \KHEW/IQRFDMS
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" HHPEHU ' HHPEHU
* LIRW * LIRW * LRW * LRW
$PRINHG 8 UHDT HG 8 QDT HG ) DU $PRIHS 8 QUDT HG 8 QU ) DU
18,8 HLUCDMRD . &RW * Oy | RKHV $&/ 9DOH &RW *OQv | RAHV $&/ 9DOH
QP LARY
6XBRLDH LUK RU
+ LIKEWM XDDWV
6HXAUMHW
6XBRNC \KH)
6HXUMH
7RO HG
P DMUMH/
DYO@OE® | RINDBE
BBBBBBBBEB
5 HGRVHTMXLYDBQADMYVI RAQMAT HIVR WHIQMDMRIOQAIFHRSHDNRYY
$VR ' HHPEU oG (FOGY  \HRXUMA/Z W TP RMY HG FRWR PI@RY IDUYDOH PIOR) DG \HPXUMHYZ W CP RWHS FRWR PI@RY IDUYDOH PIEORY
UAS-RAYHD \WDAKDYHEHHFDAIRU] HSEDHGRQH SHAMG1 $,& ' FUIQDIRYY/SHIBQ) WFHS/R 692 DMV
$VR ' HHPEU LGFOGH/ JURW XQUDT] HS RWHY/R PIARQRYSXEIF || H5P DMIMK/DQG P LARQRQ SUYDM 11 H3 P DMUMIY FRQUGHIS VR EH RKHUWDQ KLIK RUKLIKHWWTXDIW DQG DVR
" HHPEU LFOGH/ IR XU HoBRIHVR PITRQROSEIF I HSP DMIMA/DG P LARQRQSUYDMI L] HP DMMH/FRMGHHER EHRKHADQKLIK RUKLIKHXTXODN
2 QUQLP RWYHSARWEDIY DVR ' HA-P EHJ IGFOG PI@RQR SXEQF 1] H5P DMIMA/DG PICIRQR SUYDMII] HSP DMIMA/DQG DVR ' HHP BHU LGFOGY/ P LARQR
SXEQF | 1] HSP DXMUMK/DG PIARQR SUYDMIL] H5P DXUMK/
2 QDQLP RWHS FRWEDLY DVR ' HHPEHJ FOGY PIARQR SYXECF |1] HG P DMIMHY DG PICTRQR SUYDMIL[ HG P DMIMA/ DG DVR * HHP BHU LFOGY PIARQR
SXEQF | 1] H5P DXMUMK/DQG PIGIRQR SUYDMI L HSP DXUMK/
2 QDQIP RWYHE FRMEDLY DVR ' HHPEHU VHPXUMKY FRMGHIG EHBZ. |QYHWY HONIWDGH EDHG RQ BZ. IWKH FRP SRVAM DIV \RED PITRQ RU R \KH\RWDIL H5 P DXUM¥/ DG LGFOGH

VHRXUMH/ FRUGHIHGKLIK RUKLIKHRIADGIW B \WH1 $ , & EDHGRQWH XY GARUEHGCERYH

7KH I RTBZ LQ) \BEG VAV | R RXUI L[ HG P DMUMNY KHTB\R P DU SRURIR B 1$,& ' FUIQIRQ RUHTXLYDBQADNY DABEXEEGIVR 3) , H FOQQ) WH &BRHE UGN
AYIMRQ DVR \MHEM/LQAFDMG

CHHPEHU " HPEHU
$PRUWHS 8QUDY HG 8QUDY HG )yOu $PRUWHS 8QUDY HG 8QUDT HG ) ou
1$.&" HRUICDARD | &RW ¥ Qv / RAH/ 9DOH $&/ &RW * ooV Y 9DOH s&/
LQP AR

6XBREDH LIK RH LIKHAWV
4 XODW 6 HRXUMY

6 XBVRBCY \WHUG HRXUMHY/
7RO L[ H5P DXUMA
KHT \R P DXUMW

BBBBBEEEBB

5 HGRVHTMXLYDBQADMYVI RAQMAN HIVR WHIQMDMRIOQANFHRSHDNRYY
$VR' HHPEU WHHZ HHOWWID P LARQJURWXQUHDT] HEGWHVRQSXETF | 1 HGP DXUMEA/DQG SUYDMI L HGP DMUMAYFROIGHHGWR EHRKHMDQKLIK RUKLI KHIATXOD




70EGIR & ROMIWV

2 QDQCP RWHGFRWEDLY DVR ' HRHP EHU WHHZ HH P L@RQR SXECFI1[ HGP DMIMW/DQG P IARQR SUYDMIL[ H5P DMIMHY
$SWHNORNHGDQG&RP PHADD RWDIH YERNHG 6HRXUMHW

7KHIRMBZ 1Q) BE®! VAV | R \WWH CP RMY HG FRWADQG | DUYBOHR - DAVHAEDANHG DG FRP P HIADOP RMIDI H BCANHG VHRXUMWY Z IMQ RXUI L HG P DXUMY DYDLOE® | RINDBA
SRWNRIR DMUEXBEGIR 3) , H FOQAQ WHEBVHE%BAN GYIMRQB FIHAVWNXDDW D/R \WH@MY IQAFDMS

" HPEW " HPEH
$\WHWORNG &FP P HADD ROADIHYCANG $VHWORNG &FP P HLADD ROADIHYOANG
GHRXUMEY BHRXUMEY/ BHRXUMEY BHRXUMH/
| RZ_\WXH&RP SRIW5 DAY _ . $PRONFG&RW ) DUSDOH $PRONFG&RW ) DIU9DOH $PRONHG&RW ) DU9DOH $PRONHG&RW ) OLU9DOH
QP LARY/
$$%
$$
$
L)
%96 DUGEHBZ
7RED
BBBBBBBBEB
7 KHVEEGICERYHSURMGH/ DMV D/DAIGHEE. (DIRTD UFRIQ] H3WDIY DIHARVDVR ' HHP B IFOGQI 6 3 0 RRG 1V ) WK D50 ROQQIWI
, FOGH/FRIDMU H3GUQREIDIRYY 3&/ 2V DGRUHEBWADGRKHG HRXUMEY FRIDMIN HGE H3FDIRQE0Q/ DAR GUQ/ QG RAHUDXHAMSHY
$VR' HHPEU [sac] EDFGROIPRWHGFRW DG ZHHWHUMAVZ LK IQIIHVR RUMJ UASHRYHD

([ FOGVIL] HP DU \FHRXUMEY FIWI LHG DV $ WHIVVKSSRMY H SHIHEFH UDMG FRQUPNRCGHICEQNY DG?) 1 HEP DMIMAY WAQ)

,FOGGL03 $ WHAEDNHG\HRXUMIY  CERYHDUHLQYHAR HOVIQ&/ 2V 7 KHI RTBZ LQ) BEGIVAIVI RW LQ RP DARQSHYIQQ) \RWHHLQMWT HONVLQ&/ 2 VZ IMQRXUIL H3
P DMUNY DYDLOE® | RUNDBISRWRIR DMIEXBEGIR 3) , H FOAQ) WHEBRHEYBANAYIMRQ DVR WHEM/IQAFDMS

CHPEHU P EHU
&RMMDT HG/ ROQ2 EQDARYY
| RZ_\WXH&RP SRS DAY _ $P RO FHG&RW Y D9 DOH $P RO FG&RW Y DIU9 DOH
LQP LR
$$%
$$
$
%880
%8/ DQGEHBZ
7RED
BBBBBBBBEB
7 KHVEEGICERYHSURMGH/ DMV D/DAIGHEE. (DIRTD UFRIQ] H3WDIY DIHARVDVR ' HHP B IFOGQI 6 3 0 RRG IV ) WK D50 ROQQIWI

7 KHHZ DVQR DXBZ OFHI RUFBGVWRAH/D/R BRI HAHP BHU 05
([ FOGVILL HGP DU VARXUMEY RO LHG DV $ WHVAKSSRUMY H SHIHFH UDAMG FROURKRCHICHOMY 0G?) 1 HGP DMUIMAY WAQ) *

$\WHVEXSSRINY ( [ SHIHOAH S DAGEROADAKRTH/ LDELONY
) RUQRIP DARQUAIDLAQ) \WHFRP SRANROR 3$ WHMKSSRWY H SHIHFH DMGFROMPARTE-UACEONY FH1 RM  \RWH&RQRIEDAG) LQDADOS\BAP HON



70EGIR & ROMIWV

&RP PHRADX RWDIHDQG2 WHY/ RDQV

, QM HYO |
7KH I RIBZ LQJ \EEGIFIV | YK WH FRP SRUMRQ R RXUFRP P HIALDOP RO H DG RKHUGTRY SRUNRIR DMIEXIEGIVR 3) , H FXAQ) WH&BRHE %BFN QYMRQ D/R \WH
CDAVLQAFDMG

" HHPEHU " HHPEH
QP LaRQY/

&RP P HIADCP R0 HDQG DI WFX@MDOSURSH W GO0/
8 FRODALDT HEETR/
5 FMG-QIMOSURSHIW GO/
2 \MHUFRIDMIDD H3 GO0/
7REDHRGEGLOMIF HWWRWR DIz DIFH
$ @7 DQFHI ROFUHAVRWHY
7REDHNRP P HIFLDCP RWSD) HOGG RMHUGTDY

BBBBBBBBEB
$ VDSHAQIHR BFREGIQMIWHWWRWR DBZOFH R \KHHDVHNVZ HHPAUHQAVR ERK HHP BHU suc)

: HRUWLCDM FRP P HIADOP RSO H DG DI UEXGMIDOSURSHWY GO0V XMQ) D GHAFDAG VDBY DG XQGHZ UMY KB \WURKIK RXUYDURXY WLREDOR I LFHVIQ\WHS 6 DOG
LQMIDIRIDOR | LFHYSUP DUO 1Q/ RIGRODGG7RN R $ QD0 DHHXQGHZ UMKD FROMAQ® W RAUMBIIEDLG/XMCQ) DSURSUHEY TXODW DAY K P \WDAKDY EHHD GHYHBSHS
1URP RAULQGANY H SHIHFHIQU-DCHABMOYG P RUWDIHGEQ

8 FRUDM.DT) HG G00QVSUP DU® U-BUAHNR SRIDMBO/KHIE WH&RP SDQ IVIQMDIR DOQMUDFHRSHIDIRYY

5 FMGHQMIOSURSHWWY GO0V SUP DU LGRXGH - DEOGHH UHFRXYH GTRY 7R WH H \MAKHIH LY D GH DXONRQWHH UHFRXH GOQY Z HFOQP DNHDFOP DI DQWARH SHIRIC
DAHVR WHSURSHW RZ GHJ LQDEAMWROVR WHP RMGDIHG SURSHW 7 KHVHEDQVDUHDOR ECANHGE WULG SOV JXDDQRY

2 \WHUFREDM.D) H5E00VIGFOXGHP H ] DRCHU-DCHNBM GHEWQYHE HW DG FRQMP HIGTDY
&RP SRIMRQR &RPPHADX RUADIHDQG$ I UFXAM D08 URSHV/ ROQ/
2 XUFRP P HUADOP RAVOY H DG DI UFX@YUDOSURSH WY GUQ SRWNRIR VDM HP SKDV] HY/QYHILLFDIRQE. SURSHY WSH DG JHRIUDSKLE GFDARY 7 KHI RIBZ Q) \EEBV\HA

| R \WHEINGRZ QR \WHIURWFDWY LY YOOHVR FRP P HIALDCP R0 HDQG DI UFX@MUDOSURSH W (ROQV DMIEXEEGIR 3) , H FOAQ) WHEGRHGYBAN AYIMROE JHRIUBKIE
UILRQDGSURSHWWSH DV/R \KHEM/IQEFDMS



70EGIR & ROMIWV

" AP EHJ

* (RW
&DU) QY

* LIRW

9DOH 7RED 9DOH 7RED
QP LaRY/

&RP P H.ADCP RN HDQG DI UFXGMUDOSLRSHIN GOQVE. LHILRY
8 6 5HIRY
3CALLE
BRANS BQIF
0 LG3BIS BN
( DAL RO &HQAED
. FWBRAK &HMD
0 RQNQ
1H (Q@BG
;P RWW&HQAD
( DNBRAN &HIMD
GXEVREDS 6
( XURSH
$\uD
2 \WHJ
7RIBCARP P HIADCP RO H DG DI UFXOMUICEURSHWY GO/

BBBBBBBBEB
5 HILRQVDVCHIGHGE! \KH8 QUAGE\BA&HOXVIBUX

* LRW * LRW
&0 1QY R &DU QY R
9DOH 7REO 9DOH 7REO

QP ARV

&RP P HADCP RUADIHDQG DI URXOMUDCSURSHIV GBDQVE\ SURSHIW WSH
, QGX\DD
5HMO
211
$ SOW HOVO XQ) [P 1O
$ JURXOMUDOSURSHWW
+ RA\EDN
2 \KHJ
7RBCARP P HADCP RVADI HOQG DI URXAMUDOSURSH W GO0V

/ RDQ\R YOOH DQG G-EWHYLFH FRYHIIH UDARY DUH P HDX U FRP P RID XVHG R DAFW\RH TXODW R FRP P HUADOP R H D5 DI UEXGMUDOSURSHW GO0V 7 KHBIQWR
YDOH UDAR FRP SOV \KH TP RXQAR \WH BDQ R WH I LUYDOHR \WH XQEH®LQ) SURSHW FRIDAMIDT LQJ \WH GDQ DG LY FRP P RD H SUAHG DVDSHAHQIIH $ GOQWR YOOH
UDAR G WDQ |GEFDM/DQH FHVR FRIDMIOYDOH RYHWH GOQ TP RXQA RIQWR YDOH UDARY JU-DMIWDD LQAFDM\KDAKH GUQ 0P RQAH FHHB/\WH FRIDAMIC
YDOH 7 KH G-EVWHYLFH FRYHIIH UDIR FRP SO/ D SURSHWWY GHARSHD) LGFRP H\R W GHBAWHYIFHSD P HOV * HEAHYFH FRHIDJH DMV GWWDD  \WP HY/LQRFDAM WD)
SURSHW RSHIDMRQY GR GRAJHHIDM HRXIK LGFRP H\R FRYHUWH GO PXAUHAG-EWED P HQN $ G-EWHYIFHFRYHIDHUMR JBDMWDY WP HY/IQRFDAMY/DQH FHVR GHA
RSHDMY LGFRP HRYHMWHGEWHYLFHSD P HQW

$VR' HHPBEU RXUFRP P HIADOP RMD) H DG DI URXAMUIDCSIRSHW GOV DEREEXREGIR 3) , H FOGQ) WHE&BHE YBAN AYIMRQKDG DZ HIKWG DYHIIHG-BW
VHYIFHFRYHDIHWDAR R WP H/DQGDZ HIKWG DHDIHED W YOOHUWDIRR $VR' HHPHEU R FRP P HIADCP RYDI H DG DI URX@MUDCERSHWY GO0/
ZHHIL H5 DM GOV ) RAMRHFRP P HIADOP RV H DG D) URXGMUIDOSIRSHWY GOV WD HHRIWLCDMS 1O \KHZ HIKWG DYHIDIHG-BWHYFH FRYHDIHWDAR Z D/
WP HY DQGWHZ HIKWMG DYH DI HEDQ W YDOHUWDMR Z DY



70EGIR & ROMOW

7 KH YDOHY X\ HG 1Q FOBX@AY WHH GOQWR YOOH UDMRY D GYHESHG D/ SOMR RAUSHIRGF U2 R \KH FRP P HUADOP RWWOH DQG DI UFXAMIOSURSHWY GOQ
SRMRIR Z KIFK LFOGH DQLQMEDOHYDODNROR WHXQGHDLQ) FRIDMIOYDOH 2 XUSHIRAF UMHEZ DOR LGFOGH/ D FUHEWHXODN U DY SURFHW Z KHIE Z HXSEMWH
LQMIDOTXDIW WD RULGDED DALIGHS DAXGGHZ UMY EDHE ROWH SURSUHBL TXDDW WD) M AP P HOMRHGCERYH $ VAVRXWHEEHBZ \KHIQMIDCFBHEWNXODN DAY
VDN [CEXWQGHMP LQIQ) RAUDIRZ DFHI RUFUHEVWRWHY/

) RUGDQY/Z WK FRIDAMDOXQGHUFRQAKAIRY UWHRYDIRQRUBDH XS DWBELD) H YOOH DQG SURRMS GHARSHDG) LGFRP H DU XVHG LOWH FOBX@MROR WHEDQWR YOOH
DQG G-EAWHYLFH FRYHIIIH UDARY 2 XUFRP P HADOP RWDIH OQG DIURXGMIOSIRSHW GIQ SRWRIR IFOGHG  H@RQDG  HARQR WK GOVDVR ' HHPEHU
DG UASHRRYHD $ @HIHEHQ) HIXOOWHHEDQY DHIGKH® UWNHAWCQWRHFRIDMDT HGE SURSHWA/WDWDYHDDHG WIELD HG $ VR HHPBHU
DG WHHZHH  PIAORQDGGWWKDD P LARY UASHAHD R DIRZ DGRV UHDAGWR WHHETR |, QDEAWRD WHHXQREELT) HE GO0V DUH LGFOXGHG LQ \WH FOBXDIR)
R RXUSRWRIR UAHYH D/GVPAWHEEHBZ

7 KHI RIBZ LQ) \BEGIVAN R \WHJ URW DL LQ) YOOHR RXUFRP P HIADCP RO HDQG DI URX@MUDOSURSHYY GOQVDMIEXBEGIVR 3) , H FOQQ) WHEBRHG VBN AYIMRD
B GOQ\R YOOHDQGG-EWHYFHFRYHIIHUDMRY DVR WHEMIQEFDMS

' HHPEHU
" HEWBHMFH& RYH.DIHS DAR

7REO
&FP P HADD RUADIH
[ DQG$ JUFXOXUDO
3

8

/ VR 9 DOXH5 DAR

RUJWDMJ
7RECHRP P HIADOP R H QG R URXOMUDCEURSHW GD0/

7 KHIRTBZ LI \BEGIVAVI RW \WHEWINGRZ QR RXUFRP P HUADOP RV H DG DI UFPX@XUDOSURSHY (ROQV DMIEXEEGIR 3) , H FOQQ) WHE GG YERN AYIMRQE \ HU
R RWICDIRY D/R WHMLQAFDAG

' HRPEHU
* IRW

&DU) 1Q) R
<HUR 2 UJICDARD 9D0H 7RED
QP LARY/
3URY
5 HYRVLQ) / R/

7RECARP P HIADCP RV HBQG DI URXAMUBCEURSH W GOV

&RPPHADD RIMDIHDQG2 \WHY/ RDQVE! &RQACAXDAD DXUW' DM

7 KHIRTRZ L) \MEG VAV R WH BUHINGRZ QR RXURRP P HIADCP RMAD) HBQG RMHUBDY SRWRIR B\ FRQADAXDCP DXMUWY DVR \KRH@MLIQAFDMS



70EGIR & ROMIWV

9LOMH &DU LQJ 90OH R 7RED
QP lARY

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0D IQ  DBEAREG
7RECFRP P HIADOP RWDIHDOG RKHIGDY

&RPPHADD RISDIHDQG2 \WH/ ROQV4 XDDW

7KHFRP P HIADOP RV HDQG RMHUGDDY SRWRIR LVP RARGRODDRIRQ EDAV |, | AHYEQ FUMMID DUH P HAMBDQV DHDAMIGHGWR HWHUR \WHIRTBZ LQJ 3 Z DRK QKN
FDMIRIH/

3&AHD 0 RQWHG" Z KIFK LFOXGHY D YDUHY R FRUGHDIRYY \XFK DV Z KHR G0 P HUFV | DDEHBZ  CFRFBWIE®! GYHY \WH ERURZ HJLY QRAFRRSH.DRYH RUKDV
UHDXHWMG DP DMUIDCP RGN LFDNRQ RUWH SRINRIR P DRI HUKDVQUHRAMG DRKBQIHIQFDMIRY - RU

31 RNQ* RRGOVIAQ) * Z KIFK LFOGHY GOV LQ GH DXOVRUZ W DKLIK SURTELONV R RWR - SUGRSDO \KAK DV'Z KHR \WH GOV LOWWH SIRFHWR | RFFBRKUH RUWH
ERWRZ HUVIQEDQNXSH

2 XUZ RONRXNIGG\SHADOHYIAQ) SUR MR P D) H\WWHETVRQWHZ DIFK WY

7KH PUBQAH SHRMG FUEWRW 3&( &/~ DIBZ DOFH UWHBUAHOV WH &RP SO IV ERVARAP DM R H SHARG FUAWERWAY RMHUWH WP DQQ) AH R \WH DAV 7KH
GHAMP LCDIRQR \WH DEBRZ DFH FROUGHY KIMRUFDCFBHAWERW H SHIHFH PABMONFRGEWR)Y DOG DR IE®! DG \WKSSRUBEG! | RMFDWN 7 KH DERZ DQFH LY FOBXMMG \HSOUDAD
IRUFRP P HUADCP RGO HETRY DI UFXGMUICP RGO HEDDY XGFRUDALDT] HG GO0/ RKHUFRTDMDD] HE GO0/ 006 WMGHOMCBUIRSHW GO/

) RUFRP P HIALOCP R H GG DI UFXEMUDCP RAMVDI HEXODY \WHDXBZ COFHLY FOBXOMG XMQ) DOLQMITD GYHBSHG&( & PRED

. A ICBWRWHE( &/ P REHGFOGHXQEOG SUCASOCEDDGRHY LQMDOFUHEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P H
FROUGHIDIRYY PXAUMDADDG KIMRLIFCOLQMBMWADM DAKP SWRQY DQG RKHU | CRALY LQOHAQ) \WH &RP ST IV YHZ R \WH PABOAMBIH R WH HFRGRP LF A RGB! DG | XU
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBRYHR FXUHNP DNANRQGURY/ DOGWHERP SIQ WYL R
WHFUHEWA FB! 0 RG-CDRXP SWRQYDJG | CRRLY DUHUHYLEZ HG QG XSADMG DY CESURSUDM

» KHQ LLAMGOOE/ (R BRQIHJKDYH \WH FUHAWUIMN FKDUIIRMUIMERY R \KH FRP P HIADORU D) URXAMUDOP RMWDIH G0 SRRY \WH OUH WP RYHS TURP WH SRRY DG DH
HYDOOMS LQAYIGOD |RUBQ DO DEAH 7 KHDWBZ DJAH LY GAMIP LCHS EDVHG RQ \WH RAMBEQ) GO EDDIAH GW/\KH SUIWHOAYDOHR H SHRMG IEXMUH FDWK | BZ V GVARXQIMS DA
\KHEDIVH | HFARHLQMAWNDMRMHI DUYDOHR  WHFR@MMDO! WHEDQ LY FRIWM DOG-8HGEW

7TKH&( &/ DEFZ DOFH | RURKHUFRAIADT H5 DQG XQRRIMAMDT HE GO0V FOWIHG DALP RMY HG FRWALY GHALP LQHG EDHG RQ SURTELAOW R GH DXOADGG BAW JLYHD GH DK@
DWXP SWRQVE \HARU FUEIN XD DQG DHIIHOYHYR WHEDO/

7 KHIRGZ QI \REG VHVI RN \WWHFKDQI HLOQ DB DOAHI RURHAWBRWHY | RURXUARP P HIADOP RN HDQGRKHIGDY SRWRIR D/R \WHMYIQAFDMS



70EGIR & ROMIWV

" HHPEHU " HPE
QP LaRY/

$ @ZDFH EHIQQQI R \ HU
$ GAWROWR WHBDHR  DXBZ DQFHI RUFUHAWRAAY
© UMM R VAKOLIHG D) DQWDEBZ DFH
2\WHJ

$ @ZDJFH HIGR SHIRG

7KH DOPZ OFH | RUFBAWRWY VR HHP BHU LFUDHE FRP SIUG W' HR-P BHU SUP DU UM W LGRUDAY LQ \KH SRMRTR UAHYH R UH GRA
GRIQQ) P DWHNVREWRY/ DG LGRS DAY IQEINGHAL L UAHYHY/Z LMOQWHR | LEHWHRARU

( TXLW6HRXUMY
7KH HIXW VHRXUMEY DREXBEGI R 3) , H FOGQ) WH &BRHS Y6BAN AYIMRQ AROMANSUCASDID R QMM HIV LQ &RP P RQ DG 3UHHIHG 6N R SXETFD \WGHG

FRP SOQHY DvZ HIDVP X\WOO XQG\KDWY 7 KHI REBZ LQJ \BEGIVAN | RW WWH FRP SRAMRQR  RXUHDXAWY VHRXUMEV SRRTR DQG\WH DARALDAMG J LRI XQUHDT) H5 00/ DG G/
DVR \KHE@AM/IQREDMG

" HHPEHJ ' HRPEHJ

* LRW * IRW
8 QUHDI HG 8 QUHD HG
* Oy | RAAY

* LIRW * LRW
8 QU HG 8 QU HG ) bW )ouU
* Qv | RWHV 9DOH &RW 9DOH

0 X0 X/

2 \WHU&RP P RQ6WRHA\V

1 RQ UHEHP [EBI3UH HIHG6\WANV
7RECHDAW VHRXUMH/ DAVOUYDDH

7 KH GUARKOQIH O XQUHIT H5 J0.QV GRWHY 1URP HIDAWV VHRXUMY/ DRMEXBEGBI\R 3) , H FOQQ) &BRHE %BFN GYIMRQ WMDKHIS DASHIRG HIG WFREHEZ Q32 WHJ
IFRPH ®W " ZDV  PILARQDYG P LARQGAUQ) \WH\ HOUHDGHG' HAHP BHU DG UAS-RIVHD

2 WHJ, QHUNMGS WHV

7 KHIRTWBZ 1Q) \EB VAV RIK WHFRP SRUMRQR 2 2 WHULQYHIMGDAVHN  DMEEXBERIR3) , H FOQQ) WHEBVHGYBANQAYIMRQ DVR \WHGDM/LQAFDMS



70EGIR & ROMIWV

" HPE " HPEH
QP LaRQY/

13Vl &V
( TXW P HKRG
SUYDMHTXW
+ HAHIXQBY
5 HOCHADM UHDAG
6XBVRICHTXW P HARG
) DUYDOH
3UYDMHDW
+ HAIHIXQBY
5 HOCHADM UHDAG
6XBWRND UYDOH
7RED 3V/ / &V
5 HOCHAMDMKHTSWURXI K GLHAWRZ GHIKLS
" HIYDIYHLOXKP HON
2\
7RECRKHLQMUME DAHV

BBBBBBBBEB
$VR' HHPEU [sac] UDCHABMKHB\KUR K QLHFWRZ GHYKLS KOGP RMDJHGE/R PIORODG P LAR) UASHRMHD
3UP UKD LGROXGHHINXW LQYHWA HV CFFRXQAG | RUXQEHUWH P HDAXUHP HATGMEDAYH VDADLE LQYHWY HQVP CCHE\ LQAMAN HOAP DRI HP HQAP HP EHUCRMIYY WRFN KHTS LQWH) HEHIDH RP H/ RIQYONR 1 HE
<RNDGOYHIIHGEDAY ) RUDGAWRIOQRP DIRQUIDEQ) RAUKREQIVIQWH) HEHIO RP H/ ROQUONR 1 HZ <RIN WHIRM  \RWHERQRIEDAG) LDGRDDB\BAP HOV

, QHAMGS WHVR 2 WHJ( QIMW/DQG2 SHDINRQY

3, QMHAAGS WHIVR 2 WH( QIM¥YDJ52 SHDMRYY SUAHIAMGEHBZ LQFOGHLQYHAR HONKHTS RANGH\KHI HIHDOCFFRXQADQG SUP DUO WEHIVLOYHAR HOVDXRADAG
Z 1\ RYULQYHR HWP DO HP HOARSH.DARQY DQG GHUIYDIYH RSHIDIRYY 2 XUGHIYDIYHRSHDNRQ/ CFWRQEHKDD R O LADMY SUP DU® R P DEIHLQAMMWDM | RHIQPXUHEA
FUHEMDOG HIXAW H SRKUAY $ WHIVZ MLQ RAULQYHAR HAP DCDIHP HOWRSHUDINRQY\AKDADUH P DY HS | RUVKLLG SO DOGWRVH DWHIV RO LHG D/ 6 HEDUDM CFFRXQADAHINV . RO
RXUEDDFH\KHAHQRAGFOGG

QP LR

) L[ HGP DAMUMEY

3XEQF DYDAOE®! | RUMDB! DAVTIUYDOH

3UYDM DYCLOE®! | RUNDB! DVDIUYDOH
) L[ HGP DXUMI/ WDAQ) DADIUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIADCP RWWOIHOGGRAMHUGDD/ DAERRN YOOH
2 \WHULQYHAG DRV
GKRVNALP LOMHE HW

7RBOQMHMY HQV

BBBBBEEBBB

$VR ' HHPEH [Bue EDDGRHVIGFOGHIQMWY HQVIQ&/ 2 VZ MK DUYDDHR PIIRQDEG P LARQ UASHANYHD
YRR\ YDOHLYJHIH.ID EDHGROXGENG SUCHSIOEIDGH AR 00 DIRZ DGRHI RUFHAWERWHY RUDNDIUYDOH Z KHWHI DUYDOHRSWRQKDVEH-OHBRRKG

) [ H30 DMUMKY 7UDAQ)

3) | H5 P DXUMEY \WDAQ) DAIDUYDOH DA SUP DU UHIDMS VR DAV DARFDAG Z W FRORICDMS YOULEG! LQMMWAHQIYY 39 ,(V  IRUZ KIFK WH&RP ST LV \KH
LOMHNR HOAP DIHJ 7 KHDXAVR \WH FRQRIEDMG 9, ( VOHIHHDM RIVAAR CCEONY | RUZ KIFK WH | UYDOH ROWRQ KDY EHHQ HBRAG ) RUIXUKHULG RIP DIRQ UIDAEQ)
WHHFRQRIEDAMO , (V \VFHL RM  \RWHERQRIEDAG) L(CDGRLOCB\BAP HON



70EGIR & ROMIWV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQYHKR HNP DI HP HQARSHIDRQY LGFOGH RXUFRP P HIALDOP RMVIHRSHIDINRYY Z KLFK SURYLGH P RMOIHRUWLCDARY LMY HWP DDIHP HMWDG\VHYAQ) |RURKU
JHH DR QMOAANRCCFHON \WH) HEHIDOF RAMQ) $ GP LAMDARQ DQGJRYHIP HIMSRORUHE HMMEAKAK Dv) DQQHO CHOJG) WHEAHO OF

7KHP RWDIHBDQ/R RXUFRP P HIADCP RO HRSHIDIRQY DHIGFOGHELQ® & RP P HIADCP RMDJHOGGRMHUGDYY * HIYDYHY/DQGRMHUKHEILQ) LOAKP HOVUHDMG\R
RXUFRP P HIADCP RSO HRSHDARQY/ DUHSUP DU LFOGHELQ? 2 \MHULOYHWME DAHN

2 \WHU, QHAMGS WHIV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHIYDRYHRSHDIRQY XVHGWR P DHLQMIANDM | RMIQPUWMR  FUEWOGHDAW H SRKUHY/

) XUHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P 0GH DV SOMR - RXULQYHAR HAP DDIHP HMRSHIDIRYY : H P DNH WHH VIRDRILE LOYHWR HOW LQ UHIC
HABM Dv'Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEAM VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQMHXR HOALQ RXUP DI HS | XQBY DG WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HONV DUH P DGH Z LW WH LOMIRO VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSIFHP HONK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHS | XQB/ \KDADH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHIV R \KH IXQB/ 22 WHULQHXAG DAV DOR LGFOGHY FHMEOQ DAHIV 1Q FRORIEDMS

LR HOWXQBYZ KHMWHERP SIQ LVGHP HER H HIFVHFRQURCRYHMHI XQB/
| ITXLGIW DQG & DSIMICE HRXUAHY
2 YHYLHEZ

1 LTXLAW UH HY VR \KH CELOW \R I HHIDA VK | LELHOAFDW URVRXURHY/ AR P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY AR \WH GRY WMP | LCDGRLDOUARXUAY
DYDIDE®! W XSSRIWWKH RSHDIRY/ R RAUBXMGHRIY 1XQ5 BXMGHN JURZ K D5 SURYLGH D PAKIRQ VR Z WMWBOG DGYHYH FLURXP IR 2 XUCELOW \R JHH.DM DQG P DQBQ
X LFLHQADINXGW DG FOSMIDG-SHGY RO WH SUR WBELOW R RAUBXMGHWHY JHHIDOHRQRP LF FRUEMNRQY DG RXUCFAHW R \WWH FDSAMIOP DUNAN DQG \WH DOMIDM \RXUHY R
ATXAW DG FESAMIOGHRUIEHG KHHO

(11 HARYH DQG SXGHMITXLAWY DG FSMIOP DRI HP HAY D SURIMY CRIRW\WHERP SOQ. 0 DI HP HOAP RARY WHATXAW R 3WXGHRN0) LQDGADODE W \KEMADUH/
RODEIO EDLYOJG SURWANVERURZ LQ) DQG FESMIOGHHBY RYHUD P XA HOUMP HKRUJ R : HXVHDS WNS$ SSHIYM) WP HZ RIN 35$) " R HUKUH\WDADEDUMNYAENHD CFURW WH
&RP SI) DJQZ W RXUFDECAW DQGZ LA GHVVR\ENHWWRHUMY 7KH5$) SIRVIGVDG (TP LF DAAWP HWR FESMIOD0G NG WK/ LP SRV DG LY LOMIGHE\R HOKUH
\KDAUK | LELHQABARXUAHY DUH DYDKOEGI R CEVRUE WWRVHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MNXLEW WARXUAHY DUH\K | LELHQAR VDY \WH FOSABCDGE MNXLAW WXL HOW
R 3UGHMD0) LDADOOGIWAKEMGDUIH/

2 XUBXMGQHRHY DUH\EMRAAR FRP SURKHOLYH UHI XDNRQ DG \KSHYIMRQE, GRP HANF DOG LQMCDIR DO XDRLY 7 KHH U XOMRQ/ PXUHM® [GFOGHUANUP HON P D))
R Z KIFK DHWH\XEMAR RIRQ) UXGIPONG  UHIY \R FEBABCOOG ANXGW P ODIHP HW) RUIQRIP DIRQUHDAEQ) WHHUIXDRY LQWIAYH/ DG WHUSRMMMOLP SR
ROXV \FH2O0MQHAR? 5 HIXDMRY D535 W) CRRLY

) P WHEHIIQQQ R WURIK WH MR WY BERWZ HVRRN WH | RTBZ Q) QU LFOQATFRQY WDAKDYH LP SCRAG RUDUH H SHRAG \R LP STRAVRXUQIXLAW DOG
FLSMIOSRMRY
Q) HLW ZH WK PLAOR) R MQRUVKERGDM QRAV © H LOMIE \R XVH WHH SURRHHBY | RJIHHIIOFRSRDM SXERHY ZKIFK PO LGFOGH WH

UHEP SWRQRUIWBXADHR RU P LAIROR MQRMERAMDMQRMWGHIQ

$ Q0 DFK ZHDJIP HIME RAUDIMEDAYH\RXUAHVR OIXAW B HIMIQY LOR | CAON DIBHP HQVZ LKETR® HOY DWWV SXUXDQMR Z KIFK 3UKGHRID) LQDRDOP D
LWKXH DG VHIDR WHWWKWDADD. WP HRYHUDSH GHMP LG SHIRG XS R BAROR \HRRJGRM/ DG UFHYHIQH FKDQIHDFRUMGRIEQ [P RXQR 8 6 7UDXKY
XU 7 KH | LOXWCADOY DIUHP HOA SIVIQ DG WHVHFRQG | CROW DIUHP HOAH SLWWVIQ 7KHH | CRON DIUHP HON DUHVP LOUVR RXUH (MM | DLW
DUHPHOVRUXSWR  BLRQWDM SILVIQ
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$ ,Q0D ZHHOMIGLQRDQDIUHP HIZ LS XIXB\BMR HQXUHISSIR (PDMD  AIERQR CAFRXQAYDOHVR RXU3' |, WIBMRCDOYDUCE®! DO FRQMFNV IWKHG B
3UFR/ UIH, QXIFH&RP S} DZKRD RZ GHS \WEMGDY R 3UXGHMI0) LQOGADD UAKXANY) LQ SRAHHBY/ R CSUR LP DAMD PLARY Z KIFK LGFOGHY D WIMRY
FCSABDUABDH WHBDHR UAHYH/ DOG FHAQ) FRP P LWIRQ WHFHYHS GHAR B} HY 7 KHWBQUOANRQ Z DV FRP SBIMG RQ - XCH Z W DQHIFAYHAMR $ SUO

6HH1RM  VRWHERQRIEDMS) LQDADOS\IAP HONI RUDGAMRIDOC RP DIRD

$ ,Q0D 3UGHMWD) OADOUFHYHS P ILARQUAKAMY |URP DSRIF GUQWIQLRAIROWURKIK RXULLIMYRFCEGIWKWVIRP P ROD UH HUMG R D/ D3 UEEL WKW WD
Z DVFUDAG\R \XSSRWAHIBQ QRO TXOM LHE VAP HYEDY ) RUDGAWRDOQ RP DIRQUIDEQ) WHUEEL WKWWHHL RM VR WH&RQRIEDAG) LQOCADDB\BAM HOW

I L QO-XHZHUEHPHS HAROR MQRAKER BDMRMWGHIQ

T ,Q-X0® ZHHIMHEIQR DQDIWHP HOAZ LW 6RP HYFNB H\R UHQUUH AHEIQ IXOUDQMAS XQYHYOOM H SRIAHY MKHG B, 3UFR/ LLH, QXIDFH&RP SO DQG3UR/ LIH
,QXDIFH&RP SIQ R 1 HZ -HYH ERNR Z KK DHZ KRD RZ GHE\WWEMGDUH/R 3UKGHUO) LA 7 KHHSRIAHV WSS IPDMD R \WH&RP SO IV

UHYH/ROIWILQ | RIFHIXDIQMGXQYHYOON HEGANR BXMGHY ©  HZ LGFRMXHWR P DDIHI LGDCAQ) WHIDAG\R* XIGHICHS ; ; ;  UHYHYI ROWHBXMQHW UHOXUG
R 6RP HYA/B H DY/DUAKOVZ HOQIASDAM FKDQI HVWR RAUPXUHNCBAYHI LCDGAGQ) DUDGIHP HOVXSROFBQ) R \WHUHQAXUIFHWIQLRAIRY LFOQQ) DRLGFUHDHIQWH
P RXQMR [LCOAQ) HDMGWR* XGHIGHS ; ; ; UWWHYHY 6HH32 |, QAVGMD UH CERYHI RUDGAWRDOQ RP DIRQUHIDEQ) MY UHQMKIDFHDI P HV

$ ,Q6HBMP BHU Z HHIMIG LOR 0Q DIWHP HAZ IW WH ) HEH.DOB JUFXGMID00 RWDIH&RSRDIRY ) OP HJO OF  XQEHJZ KIFK Z HFQERWRZ XS \R PIEARQR
IMXQ) IXQAQ) DIHP HOMRD\XEMGADY R ) OWP HUO CF Z W ERURZ LQIVVHRXUHGE DSBEIHR FHABQHDI LEG DI UFXGMIDCP R HEDO/

$ ,Q6HBAPBHUZHIFIXWGD  LQMMNQ3UWPLIF DG O OXQRKHEYHP XA TP WG STVGHIKLS DQG HIMIG LOR DY DIUHP HAZ LW IWAKEMGDY 3UMP LF5H \R
HQXUHDSSIR (PDAD  BIAIROR WAHYHYI ROMUKRXUHG \ANBP HDQOMUAVFRQUEFWIMKHGE 3,8$

1 QILRMPEBUZHWHHPHE  ECROR WKWHXUMIMKGE D' HDZ DHWKWXSROWHH SWDAROR DM\ HIUSXWRSINRQDI UH-P HVZ LA RHWKY
$ Q) HYOWY Z HOGRXAHGWOMMHERP SI) ZI@HHP 1IQIX® P LARQLODIJ W DMSUCRSDOIP RXQIR MQRAKER BCDMERM/GHIQ
&DSMIO

2 XUFCSMICP DCDIHP HQVUP HZ RUINLY'SUP DU EDHGRQWEIMALY 5N %DHG&DEMID 5% DOGVRYHR P OUIQP HDXUWY ' XHRRUGYHYHP Ll R BXMCHAR/OOG
DESOFEG! UIXMRY WXL HQV Z HDSS® FHYEIQ UH LGHP HOW AR \WH [ LP HZ RUN WDADUH GALIGHS \R P RUH CESURSUDMD  UH GRAUMY DARADMS Z W RUBXMCHAMY RQ D
FROUMMMNEDLY CFIRMKHERP SDQ

: H EHIHYH 3WXGHQADD) LDGADY FOSABT) DR DG | LCDRDOSUR LGB! DUH FRUMMAZ WK LW DYV \BLIHN 2 XUGRY WP \HIRU GEWDMY BN |RU3XGHMIC
) ICDEADDDMH3S” IRU6 3 0 RRA WV DQG) MK DQG30 IRUS 0 UHWABRP SR 3% 0 %WV 2 XUILQDGADOWNHIW UDAY \BLIHV | RURXUQ H LQUKUDGRH FRP SDQHY D
3$$ $D$$” IRU6 3 0 RRG IVOEG) MK UASHRAIYHD DJG3$ ~ IRUS 0 YHWVERP H QMY P D PXAUMO® EH UDAG EHBZ \WHH BNV DG QRADDR  RXULQKUIDFH
FRP S0 \KEMADUHVIHWDAGE. HIFK R \WHHUDIY DIHAHY 6HH32 5 DMV EHBZ | RUDGHAUSIROR WHSRMMDOP SSFWR IDMIVGRZ QUG

&SI RHLQDQAH

2 XUFDSMIOP DRI HP HQAYUZP HZ RUN LV XQIP DAMD UAYLHZ HG DOG CBSURYHG B\ RXUYERDLS 7 KHYRDUG KDY DXARR HG RXUEKOWP DQDQG &KIH ([ HAXAWYH2 | LIFHUDGG 9 LFH
&KOLUMR CBSURYH FHUIQ FOSMICTRNRQY RQEHKDD R \WWH&RP SO0 DG WK | XUKHUGHD DM DAKRUNY Z [\ UAGHRAR FOBABCORMRQY/\R DSSURSUDMR [ LFHY XS \RASHAILHE QP LW
$Q FOSMICFRP P WY HQAKDAY FHHO/AKHDARRINY J DQME\R VHIRUP DR HP HAWP XWEHVFSODMD DARR HGE WHYRDG

, QDEAURY RXU&DSMICDGGE) LDGFH&RP P LIWH 2&) & WYLHZ VWH XVH DG DERFDARQ R FCSAMOCERYH FHABOQ\MUAKRIS CP RXQVAR SURP RMWHH | LAHOAKVHR FOSMID
FROIMAQAZ 1\ RAUNRDAILE. REMAYHY UDAYV DWSLLDARYY DQG RIMHUJRDYY DQG \BIHN 7 KLY P D HP HOAFRP P WiH SURVGHY D P XGVAVASTIAY  GH GMIHIFH UM R
\GHALLF LMD/ RONDQLRNRYY
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UHTXLICY \WHXVH R FCSABD LFOGQ) P HIHY DG CFDAMMRYY 7KH &) & DOR URMEZ VRXUDQQXCOFCEMIDSD0 DG XSADM/\R WY SOQ  D/Z HIDY RAUFCSMID rXaW DG
ILCDGADCBRMRY ERURZ LQ) SOQV DG UHIDAG P DAY SUR N WHGEVWAMROR \MHHLMP VZ W WWHYROG

& OB DARY
7KHSUP Y FRP SRHQVR \WH&RP SDQ 1 FCSMNT] DARQFRQUMAR HTXIWY DG RMBREQ) FLSMIOG-EWMGFXAQ) MQRVKER BCDME G-EWS VVKRZ QLQWKH\EEGI EHBZ
D/R ' HHPEU WH&RP SIQ KOG BEARQLQFSMIDDUR Z KIFK Z Dv DYCDEGIVR VKSSRYAKHDIJ U DM FCSMIDBIXLP HOWR IWEXMGHARY DOG W& RER DM
D52 WHURSHDIRYY YDHGRORXUDKARP HR \MHHEXMGHAAY DG RSHDIRYY Z HEHIHYHWMYGYHCR FSMIOLY FROMMAZ WY RAUDMIVABLI HV
' HHHP EHU
QP R/
( AW
~XQROVKER BDMGEWLGFOGQ) K BUGVHRXUMAY
2 \KHUFCSMIOGEW
7RECFSAD
BBEEEEEEEB

$ P RXQNDMIEXBEGIVR 3WXGHINY) IQDERDDH FOQQ $2 &,
, QXUDCAH5 I XOWY &DSMEO

. HPDQJH3,&$ 7KH3UGHND UH, QKUIFHERP SIQ / VB *3UGHMIOR -[B0J  * LEUDONL/ UH DQG RAHMI QU LEDONQXUDGFH\KEMGEDUH/ R U XORY FOSMIC
GYHYFRQMMAZ LK RAES $* IDMIVAVELIHN : HXWMI] HWHS %8 UDMRD/DSUP O P HDXUHR \WHFCSABCOGHDCR R RXUGRP HUMF LQAUDFH\KEMADUHY DG WH\RYHR
P DULQUMR D/DSUP Y P HDKUHR \WWHFCBMICDGDCR. R RXU- CBOGHHIQAUDFH\KEMADUH/

596, 1VFOBXDMS EDHEROWIMARY | LOGADONIAP HONOGG UM | RIP XD/ FROMMAMZ W \WHSUIRIAH/R WH1 $,& 5968 FRMGHY [P RY RKHMLQIV UMW UHDAG\R
WHWSH DG TXODWV R WH LOYHWAG DAV LQAKUDGFH UHDMS UMWY DARFDAG Z W DQLQMXUH IV SURGEW DQG CCEL MY LQMIMADM UMY DQG JHHICEMGHN UMY 5% UDIR
FOBXOMRQY DUHLQMG-G VR DAMNQAUDFH B XDRY LOP HDXUQ DRLQXBIV\RYHR DOGEONV\R D IXMUHFDIPV 7KHUWERWY R 5% P HDXUALY GRNQMEGIRY
WHSXERHR QNG M) LOXIDGFHARP S RUIRUXVHIQFRQQHAROZ MDD P DNHNY DEYHWMIQ) RUSURP RIRDCDRYANY XA/ DYDLOEGIVR \KH SXECE

3,835 % (DMRD/R ' HHP BHU WP RWI-FHYMEIMAY | MDD HIUHOGDOG5 968 UERWY GDM Z D/ 3,8$1V5 % UDIR LV FOBXDAGRODFRORIDAG
EDIVDQGLIFOGG3UER/ UIH, QXIGFHE&RP S 33UFR/ UH  3UFR/ UIH, QXIDFHERP SIQ R 1HZ -HYA 33/ 1-° ZKIFKLVDWKEMADY R 3UFR/ LLH DOG3XGHT
/ HIDA ,QXUIFH&RP SI) R 1 HZ -HIA 33/ ,&

$ GRRAIK RV HVILBG Z HH SHRAKHS %6 UDARYIRU3, &$ DG RURKHJGRP HNF LQXUDEFH MEMADUHYDVR ' HHP BHJ VR FRQIGH\R EH CERYH\BLJHABYHY
WDIZ RXG\KSSRYYS $ 1 LCDEADOVNHIW DMV

6P LOUR WH5 %8 UDIR/\KDADHHP SR HGE\ 8 6 LQXIFHUIXDRY BIXDRY DWRIMAY LOWH LQMDIR TOWIMGRNRY/LQZ KIFK Z HRSHDMIHHID HATEDK
\RPHIRP R PIQPXP \ROHR P DULQUATXUHP HOWI RULQXUDGFHFRP SIQHYEDHE ROGFIOWIMAY DFFRXQIY) SUIRMAHY 7 KRHVROHR P DULQVDHDSUP DN P HDXUHR
\WH FCBABDDGTCR. R RULQMIDIRIOIQAXUDFH RSHDIRYY 0 DQMDFHR RAUNRYHR P DULQY DAFHISIQ GYHY LV DOR [P SRUBQAIR RAUFRP SHIMYH SRIMRQQ) DVIQ
FHVEQ MUMGRNRY/ \XFK DV -CE0) \WHH\ROHR P OULQY D BITXLUHG \R BH GVFRHS W \WH SXEQF DQG WHH RUH LP SCRAKH SXETE SHA-BUWRQ R DO LQKUA | LQDGADC
WHIW

7KHBER BEHRZ SIWHOVWHVROHR P DJLQUDNRVR RXUP RWNLI QU LFDQNQM CDNRCBOLQMUIDEAH VVEMADUH DVR 6 HBWWP BHU \KH P RAIWIHRHQNDM I RUZ KIFK
\KLVI1Q RP DIRQLY DYDDE®!

5DAR
3UXGHQMIR - DSDQFRORIEDAG
* [EUDIILY Ll HFRQRIEDAG
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BBBBBBBBEB

, FOG/3UGNTXWER / V8 DWEMADY R 3UGHNIR 050

| GFOGH/3WXGHND [EUDOIL) LQDGADO' UH, QXUIGFHER /B 33* )/ DWEMGDY R * LEWGEY UH

$ ARAIK QRN HAMLBG ZHH SHAWKHVROYHR P DJLQWDAR | RUHIRK R \WHH \XEMG DUH/ R BH JUHDMIWOD WP H/ \WHUHXDRY NG PLIQP XPV DVR
" HHPEH

$ @R RUGP HANF DOG W QI LFOQNQM EDAR DO QKUIGRH VVEMADUHY KDYH FOSMIOBYHY WDNXKEWEQIED H FHHG\WHP LQP XP GYHOUIXLMG B CESTFE® LOMXUDFH
UIXTIRYY 7KHWEMRY FCSMIOR RXULQUKUDGRH AR SOV DOG RXURYHDEDFDSMID! Bf LELOW FRXTS EHIP SSPAMGE. TP RY RMHUMQIV P DNAAFRQGURYY OQG FKOQIHVLO
LQXUDGFH BAHYHY LFOGQ) WRH AP P LG 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH IXVUH B FKDQIHV\R WH
DSSIFCEG! BIXMIRYY SURSRONY | RUZ KLFK DU FXUH® XQEHUFRMAGHDIRQE. ERN GRP HANF DG LOMCDIRDOQXIGRH U XDRY ) RULG RIP DIR) UIDEQ) WH1S$, &1
$XIXW  DERSMRQR FKOQHY/\R \WH WD HOAR QHIDYH LOMIAP DIQMIGFH BAHYH/ \FH3 WP 960MQHAZ 5 HIXDIRY ) RUDGAWRIOIQ RP DIRQ UIDEQ) \WH
FOBXDMROR 5% DG\RYHR P DULQUMRY D/Z HID/WIXDRY PGP XPV WHIRM  \RWHERQRIEDMS) LOGROCB\BA HOV

&CBWYH5 HOXUIDGFHERP SDQAHY

: HXVHFDBWYH UHQUUDGRH FRP SOQHVR P RIHH | HARYHD P 00 H RUURVHYHY DG FESMIORQ D HFRGRP LF EDVY DG \R HIE® \WH 0).J U DMRQ QG WEQAHUR UMWY 2 XU
FEBWWYH UHQUXUDGAH FRP SOQHY DXKP HEXMGHN I RP DHIADM/RYD 7R VKSSRWIKH UMWV KH - DWXP H RXAUFDBIWHY DUH FESIMIT HG \R D GYHOZ H EHIHYH 1V FROUMMAZ L\ WH
3$$" ILQDOADOWWHIWW DAY \BLJHV R RXULQXUIDAH \MRAMGADUHY $ @R RXUFS\WYHY DUH \}EVAAR LQMODOSRIAHY JRYHQQ) WHU RN |, Q WH QRIP DOFRXUHR
BEXMCHN Z H FRQUEX\W FOBMIOW \KH FBMYHY VR \KSSRWEXMQHW JURZ W D5 RMHUGHHEY 3UXGHQINID) LGDQADDKDY DR HIMHG LQR KSSRWD) UHHP HQWV Z I\ \VAYHIDOR WH
FOBYHY 1Q FRQGHANRY Z W [ LQDAAQ) DUDQYIHP HQW ) RUD GAAUSIRQ R FOBIWH VHQWUDGAH FRP S 1 LQDAAQ) AWM VFH BHBZ. XQEU32 ) LDGAQ) $ RVWNAZ
6XEMGDY YRURZ QI 7HP D58 QYHYOD LIH5 HHYH) LQDRQ)

6KDUHKRGH)' IMUEXWRQY
6KDUHS HEXURKDVH3 URIWEP DQGOKDUHKRGHY' IMGHB/

,Q) HEUDY 3UGHND) LDADVYRIGR * LHRARY DAKR HWH&RP SO0 R WBXUADH DAP DEDIHP HOW GMWAUMIRD XS \RDQDJJWIDMR  EARQR W
RAMBOAQ) &RP P RQGWAN GAUQ \WHSHIRG I URP - DO WURKIK ' HAHP BHU © HXM] FOWHHQMMV R MY ELEIRQ\KDUH U-SXURKDVH DANRL DARQLO

Q' HHPEU  WHIRDEGDAWRU HSWHERP SO R USXUFKDH DAP DIHP HOWQAWAUMIRD XS\WR ELAIRQR IWRXMBZEQ) &RP P ROGVRAN GAUQ) WHSHIRG
1URP -DOO WRIK' HHP BHU

,QIHHIOWHWP LQ) DG CP RXQIR \KDOUH U-BXURKDAHY DIHGAMP LGHG B P DI HP HQAEDHG R P DNHNFRQAMRQY DQG RMHUFRQIGHDIRYY LFOQQ) FRP SIDIFHZ W
DSSIFCEGI Q7 VOG0 LGFUDHS FCBMIDGHHE/R - RAUBXMGHARY GHWR [P RY RMHUWLQIV FUHEWP LIUDIRQ QG GAHY LQ RXULQYHWY HOASRWMRIR FKOQIHY 1O U XDRY
FESMIDUATXULHP HOW DOG RSSRUMQWNY | RUJURZ W DG CFTXMANRYY 5 HEXURKDAY P D BH H HPAMG LQ WH RSHD P DUNAMMURXIK GHUYDAYH CFFHBLDMG U-EXURKDWH DQG RMHU
QGHRIDMWIQLANRY/ DIGWIRIK SDO/GAMIGG\RFRP SO ZIWSXBT E  F XQEHMHEHRXUMIAY( [ FOQHS PR

7 KHIRTBZ L \BEGIVHIV| R LQ RUP DINRQ CERWEHROLUDARYY/ R &RP P RQG\RFN GYIGHIB/ DvZ HID/ UEXUKDH/R \KDWW/R 3UXGHMD) LDCRDAV&RP P ROG\RAN [RU
HFKR WHDOWMO SHIR/IQ  DQGIRAWHSURUIRAU HY

' IMGHGS$ P RXQW 6KDLA/5 HEXUPKDWHG
A XDUMID 3HIRG( QG5 3HJBKDLH $JILHIDM 6KDLHY/ 7REORW
QP LR H F-BVWSHIWKDLHGD®
' HRHPBEU
6HB\WP BHJ

-XQH
0 DK
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" IMGHYG$ P RXQW 6KDLHV5 HEXUFKDWHG
<HU( Qa5 3HJE6KDH $JIHIDM 6KDLH/ 7RECRW
QP LARYV H ABWSHIWKDIHEDW
' HRPBU
" HRPBU
" HRPBEU
" HPBEU
' HRPBU
,QDEAWRY RY) HEUMWY 3UGEHIO) LDADWVYRIGR ' IHARY GFOWEDADK AYIGHGR SHAKDHR &RP P RO6VEAN SD CEBIRQ0 DK W

VKDUHKROHYR WHRGDYR ) HBOXOY

[ ITXAW

/ LTXLAW P DCRIHP HADQG WU MY DU SHURUP HG RQ D G DOHQMY EDWY Dy WH CELAON VR WM HUI XQBY BRI HHD VEMGDUHY 1V @P WG GH LQ SOVR UHIXDRY
UIMMANRYY / LTXAW QHHBY DUH GHAP LGHE WURAIK G0 DG TXOW® FDK 1GZ | RIFFDANY DAKH KROLQ) FRP S 005G Z WMQ RAURSHDIY MEMGDUHY © HVHN\R
P DQEQDP QP XP EDIFHR KLIK® QIXGDAHNMR HIXUHWKDADGTXOMQRXGW LY DYDOEG DABUXGHMD0) LQDADOR FRYHUI L HEH SHOMVIQWHHYHAKDAZ HH SHIHFH
WEAGFDK I GZ VIRP RURSHDIY \KEMADUH/DADWP HZ KHQDFFHWR FCSABCP CUNANVLY DR GRADYDLOEG

© HVHN VR P MMDMWH UM R KDAQ @ MG RUGR CFFHWR | LCDCAQ) GH R WHAHG P DNAAFRQEWRYY B\ JHHIDD SHIXQEQ) G-ENQDGOFHR PDMI : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EVWKDAY XVHG\R | XQGRSHDMY (HBVE\ P DRKIQ \WH\MP R G-EWZ W \WH DAWI LDGRHG 7R HOKUHDGHDOMAIXGW 1Q
W/ \AAHDURY UK/ AMAMDY 1V SHURIP HG | RURXUP DMURSHIDA) \MEMADUHY : HVHHN W I XUWHUP MIDM QRXGEW UMW B P DQEIQQ) RUDFAHN R DSMDIYH\RXUAHVR
AXNGEW D/ARHGEHBRZ

/ ITXIAWR 3WXGHQWDO) LQDGADO

7KHSUCASIOWRXUAHVR | XQ3/ DYDMEGIVR 3WXGHMD) LQOGADD WH STBHAKREQ) FRP SI) DHAYIGHIBY UMUOVR FOSMIDD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR 1XQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LGDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH?2 $ GMIDAYHERXUAHVR / ITXAW GAAUEHGEHBZ

7KHSUP DY XVH/R 1XQ5/ DABKGHINID) LDQROOFOGH \HYAQ) G-EWP INGQI FESAIDFRQUBXMRYY DG GOV R \KEMGADUHY P INGI DFDXAMMRY/ SD 1) GROBG
\KIUHKREHUQ YIGHIG/ DG W EXURKDIQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXMG XQEHUDAKRUM | URP \WHYRDG

$VR ' HRPBEU 3UXGHRMD) LDCADOKDG KLIKO @IXG DAHNVZ 1\ D FOUY L) YOOH B P LAIRQ DGFUDHR PLAORQIRP ' HAHP BHJ

+LIKO @IXGDAHNVSHERP LDO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMKV REDIDIRVR RKHUS 6 JRYHP HVWDAKRIMEY DQG DIHAHY DGR
IRMIQ IRYHIP HOABRQGY : H P OQEQ 0D LQMFRP SIQ @NX.AW CFFRXQARDAL GRLIGHG \R RSP [JHWHXHR FDK B |CROBNY WH GQAQ) DU ERIRZIQ) R IXQB/
EHE HHD 3UXGHQID) L(DGROODGG W MEMGADUHY R) DAI® EDIY ( [ FOGQ WH GHABRURZ LQIVIURP KLY LQMFRP SO MNXGW DFFRXQAV3XGHD0) LQOGADDKDG KLIKO
MXNGDAVR PIORQD/R ' HAPEHU DGFUDHR PRI ' HAHPEHU
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7 KHIRTZ L) \BEGIVFNT R 3UXGHUDD) LDQADAY SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHIV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

<HU( QGH5' HHP EHU

LQP LR
+LIKO / [TXG$ WHV BHIQOQ) R SHIRG

" IYIGHIB/DGRUMMO/R FOSMIOURP \KEMGDUH/
$1ILIDAGEIY ERURZIQIV  FOSMICTRAMEY
& CBABCFRQUEXNROAR\KEMADUHY
7RED/HMGHW & CEICS R
SKOHU-BXURDH/
&RP P RQB\RAN AYIGHDB/
YMCHN QSRR
7REDGKDHS FEXURDAY ' LYLGHIB/DGYOMGHW VGRMRDS RV
SURRHHB/I P WHIMKXOFHR GHEW
5HSD PHQVR G-EW
7RED HEVE RV
1 HAQMMWW SHOH
$111ODAG ERURZ LQIV GO/ RSHDIY CRAYMEY
2\HJ QW
7RICR \KH.I PRV
1 HAMGRUDH G-RUDH LQKLIKO IXGDIHV
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBBBBBB
IGFOG PIARQIP 3,&% PIARQIGP DUEELWOW  PLARQIURP IQMIDIRIOQXDEFHEMADIH/ [(FOAQ) PIORQIQWHIRP R IQNQGAYIGHY  PLARQIWP 3* ,0
VEIGIH  PLORDIURP 3UGH0S QOAWY + REQ) &RPSI) DG PLARQIRP RKMHKEMGDUH/ LFOGY PLER) WP LOMCDIRDOLOXUIGRH \KEMGDUH/ PIAR)IURP 3*,0
VEIGIH  PLARQIURP 3UGHNCS QAW+ REQI &RPSI) 006 P LARDIURP RMHAEMGDUH 6HH2 WP 2 6FKH®,,2 1 RMAR&RIGDHS) LOGADD QRP DIROR 5 HIVAIQN ' LYLGHIB/00G
5HMOQ/R &DSAID | RUGYIGHIB/DQGHMOVR FOBMICE, \MEMADY
|CFOGH FCSAMIOFROUEXR)/ R PIROW3* ,0 VEMGDUH R ZKFK P LAROWVRIVANG?S$ [IIODMG ERUZIQIV GOD/  RSHDI) CRAVMAY” Z KO K \BED] P LR \R LOMDIRTO
IQXIFHVEMADIYOEG P IARQWR RMHUVKEMGDUH/ LGFOGHY FEBMIDFRQUBX\RY R PIARQWR 3,&$ P LQIRQVR DQ LQMCDNRIOHQMIGFH VEMGDY P LGIRQ R LOMODIRIO

LQXUIDGFH\EMADUH/ DG P LARQ\R RKHJ\VXEMGDUHY 7KHP DNRUMW R \WH FESAIOFRQUEXIRQ R RULQMEDIRDOUHQUMXUIDGFH KEMGDY Z Dv\R | XG5 WH SD P HWR FHAQ FRP P IWIRQY R RXUGRP HNIE
LQXUIDFHKEMGDUHY

( [ FOGVFDK SD P HQNVP CEHRQWIGH WDNHABGLQWHKEVHDHVBHIRG

, FOG/FDK S P HOVP DEHRQ GYLGH I/ GO GLOSURUSHIRG/
LGFOGHY SURFHHO/ DG FEBMICUHBDY UHDAWG VR \RHVDBVR WH) XABHYLEHS P HWBDMQHW OGS/ $ &

5 HEUAHON GTO/AR DG URP D LIDMG\MEMGDUHAR\KSSRWDMCHNRSHIDI) GHH3/
IFOGY  PLAORQR SURFHG/IURP WHAN EDHGFRP SHODIRODGH HAVHR WENRSIRY, P LRI URP LOMEDCDH LADAG\HABP HONDG PIOROIRUQWFRP VY SDPHON  LGFOGHY
P IQRQR SRFHHB/IURP RN EDHGFRP SHODIRQDGH HAVHR WERNFOIRY/DG P LARQIRUGHAGRRP HVY BFHSW

" IMGHIG/DOG5 HMUVR &DSMICIURP 6XEMADUHY

" RP HE LQXDGRHVEMADUHY * XUQ) 3UXGHMD) (DADOBFHYHEAVIGHIB/R PIAORQIUP 3,&4$ DG PILARQIURP 3UKGHNICH QQUUA/+ REBQ)
&RP S0 ,QDEAMRQWR SD LQJ &RP P RQ 6\FAN GYIGHIE/ RXUGRP HWFE LOXUDGFH RSHIDIRQY P D WMD) FOSMIOWR 3UXGHMID) IQDADDE. RMHUP HIQY/ \KFK DV DI LADMG
GLAQ DG HQXUIFHZ W 9P XA EDHGD LAODAY

, QMCDARDOQXIDFH\KEMGDUHY ' XUQ) 3UXGHND) LCDQRDOWFHYHE GYIGHIB/R PLARQIURP LW LQMCDIRDOLQMUIDGFH KEMADUHY Z KIFK LFOGH/

PLAROR QNG GVGHI/ IQWHIRP R H WIXMP HAR G-BAKHT B LOMCDIRDOIQXUIGFH WEMADUHY | Q DEAURQ W SD LQJ &RP P RQ 6N AYIGHIB/ RXU
LQMIDIRDOQKIGFHRSHDIR)/P D UMD FOSMIDR 3UXGHIND) LQDGRDOE, RKHUP HIQV \KFK DvAKH WD, P QAR SUH HUMG WRAN REQIDARQVKHIBE\ 3UGHRNO) LQDGALC
RURKHUD LADM DI LIDMGGOAQ) O LIDAGGHUIYDAYHY DG UHQXIDFHZ WS 6  DUGYHIP XA EDHGD LADAY
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2 \WHUVKEMGDUHY ' XUQ) 3ULXGHQNIO) LCDGROOBAHYHE GYIGHDB/ DQG WMO/R FOSABOR PLORQIRP DUEELWKW  PLARQIURP 3*,0 \WEMGDUH/
DG PLARQIRP REHNEMGDUH/

5 HAIRNRQ RO AYIGHIBY DQG WMUQ/R FCBABOIURP \KEMADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWBANRQ/RQWHSD P HOAR G YIGHIBY DGG RMHUWDQM HY R

IXQB/\R 3UKGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 W XOMRY ) XUKHU P DINAAFRQAMWRQY FRXTS GHIDMHD [P SCRAFCSMIDSRIMRY/R RXU
LQMUDFHFRP SOV Z KIFK FRXGB | XUWHUUAMIEWHUCELOW \R SO GYIGHIBY 0 RUHJHHDED WHSD P HOAR GYIGHG/E ) R RAUNKEMADUH/V\KEMPAR G-FOLDNRQE

WHU/ROGR ' LWHARYDQGFDQEHDIHRMGE. P DNHNRQAWR)/OOGRKHU CRRY

© AW UAGHRAR RXUGRP HME LQXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHS RO FOBX@IRQNGHAI LHGXQEHUL HZ -HYH IQXIDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ DG WH DBSURYIOR \WH1-' 2% LV UNXALHG SURMWR SD P HQV7 KH@OZ V U XM AYIGHIE/R \KH WA Z KHIH RURKHUGRP AN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-OIFDWRWRAHR 1 H -HIH

&OBABDUHE-SE P HOWURP RXULQMCDIRDOLQAXUDCRH\KEMA DU IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DR DOWUMVGRMRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QU LFOQNQMDMR DO QAUDFH VEMADUHY 3UXGHMDOR -CE0Q00G* LEDOHL/ UH DWHSHP MKGWR SD. &RP P RQB\RAN A YLGHIB/ EDHG RO FOBX@IR/\SHAILHG B\
-CBDHAHIQXDFHBMHNV QY LYIGHIBY/IQH AAWR \WHH P RXQVDGRMHUIRP VR FDSMIOGMMEXIRQP D BNXUH\WHSURUCSSURYDCR \WH) 63 7 KHUXDRY |V
\ HUHJG | RUERK 3UKGQINIOR - CEOQOQG* LADAIY/ LLHIVO DK D\MUZ KLEK WP H\KH & RP P RQG\RFN AYLGHIG [P RXQISHP WG R EHSOIG Z IWRMWBURUCSSURYIC
IURP \KH) 63 FDQEHGHMP LGHG

7KHOEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNRUMY R RAURKHURSHDNY \VEMGDUHAR SD GYIGHGVIVOUIHD XQHMNRMS | URP DUHIXOMY WEESROQV

6HH1RM \RWH&RQRIEDMS) LQDCADOS AP HQVI RULQ RUP DARQUHI DEQ) \SHALLF GYIGHG URRNRYY
/ TXIAQWR , QXWDRHE XEMADUH/

: HP DDIHWHOMXGEW R RULQMUDFHRSHIDIRQV/\R HOXUHWEE®! UHICE®! DQG FRIMH | HRYH\RXUAH/R FDK | GZ VAR P HADER RAUREQIDARY / LTXLAW Z BMQHIK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR OMXG DRHV 7 KHLOYHAR HUASRWRIRYR - RAUNKEMGDUHY DUH LQAD DO \KH RYHIT
MXGEW R RUIQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY DQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WH UTXULP HOVR HIFK R RXU
SIRGAENIGHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANGAW DvZ HODAKHLQMMAMWIDMDQGFUHEWIN SUR LBV R HIFK SRWRIR LQDP DQGHUFRQMMMMZ LW \KH
XQTXHADUIPAMMIPVR \WHSURSANICE QN

[ TXAGQW LV P HDXUWHG D) DOWQM DD GHYHBSHS BHIFKP DNV \WDAENH LOR CFFRXQAKH FKOUIIRMIMIFYR - ERW \KH DAMANSRINRIR DG WHACH O/ \KDWH  \XSSRW H
FROUG-UDMEEX\MY R \KH YOURXY FDM RUIH/ R @IXG DWVHNV TRUH P S® WSHR DVHADQG FUHAWDDODW  1Q FDBXOY LQMBOONXGW P HDXUHY R HYDOOM RXULQMXUIDFH
RSHDNRQA @NXGW XQEHIYDURXY WHAM VFHDURY L(FXAQ) FRP S \VSHALLF DG P DINHAZ LGHHYHQV : - HARQIMXH R BEHIHYHWDANADK JHHDMG B RQIRQJ) RSHIDNRQ/ DG
\KHSIR AR RAUDMHANVSURVIGH\K | [HHADTXGW XQAHUHDRIED | RIAVHEG HVNAHDURYI RUHDFK R RAULQMHXUIDERH\EM A DUH/

&DK) BZ

7KH SUCASOOVRXUAHY R @NXAW |RURXU LQXUDGFH \WEMGDUHY DUH SUP XP V' LOYHAR HOADQG | HH LGFRP H - LOYHWR HAP DXUMEY \OBV R LQYHWR HOV DQG \OBV
DWRADAG Z LW RAULQUKUDCRH DQG DO RSHIDIRYY Dv'Z HIDYIQMCDODOG H WIDOERURZ LQIV 7 KHSUGASDONA/R NXL.AW LFOGHEHH W FOIP VOQG QYIGHIBY/ SOGW
SRIA KRGEHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY LQ FROGHARQ Z W \KUHIGHY Z WELY DY DG HASRIR. GOQIRMW 2 WHUXHY/R @IXGW PD LGFXGH
FRP P IWIRQY JHCH.IDODGG OGP LQVADIYHH SHOHY SXURDHVR LA HOV WH SD P HAR® GYIGHDG/\R \WH STUHQAKRTLQ) FRP SIQ KHEJLQ) DG UHQUXUDGRH DRIV DOG
SD P HWIQFRQQHAIRQZ WK | LCDGALGQY CRAYNY

,QHIFK R RXUP DNULQXUDFH\XEMGDUHY Z HEHIHYHWWDAKHFDK | GZ VI URP RSHIDARQY DUHDGHDOMR VD FXUHQAITXLAW UATXLUHP HQW 7 KHFRQMKHG DDA
R KLY OTXAW Z LEOG-EHIG XSRQ | TRRY \KFK D/ 1XMUH VHRXUMEY P DNAFRQEURYY FKDQIHY 1Q LOAUMALDM GYHY SRIR KROHU SHA-BWR)Y R RXU | LOGADOMMHIW
SRIR KRGEHUEHKDYLRU FDBWIRSKLE HYHV DQGWWH UHIDAYH VD HIV DG DAERAYHHVR FRP S SURGEN HIFK R Z KLFK FRXES BOGWR UHSFHG FDK LQ BZ VRULGRIDHE FDK
RAMBZ V2 XULQXUDFH RSHIDIRQ FDK |GZ VI URP LQYHAR HOACRAYMEY BAXOMURP WED P HQV R SUKHLSDD SURHHGY IURP P DMUMYY DQG \DBV R LOYHWMG DAVHIV DQG
LT HOMGFRPH QAR TP RXQWV BHQHAG 7KH SUP DY @IX.GW UMV Z WK UASHRAWR WHH FDK 1GZV DH WH UM R GHDXOVE. G-BRY RU ERQG LQKXUHY RXU
FRXQA SO
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Z IQQIQHW W H WG UHEXURKDIH DQG RUVHRXAUMEY GLEQ) DUDQIHP HOV FRP P LW HOW\R LOYHIADGG P DUNHAYRDMY : HFRHD P OIH WHAH UMW WURKIK RUFSHEWIN
P DO HP HMBURFHW DG U X@UP RAWWLQY R RAUGITXGW SRR

" RP HAFE LOXIDFHRSHDIRY , QP DDILQ) WHATXLAW R RXUGRP KAV LQXUIGFH RSHIDIRYY Z HFRQUIGHUWH UM R SRIR KREEHUDQG FROMPKRTHUZ IWGLY DR
IXQB/HOHWDQ RXUDKAP SWRQVZ KHOVHBRIGY DXHNVVR XSSRWKHH FREANMOCREQI DARYY  HXVHVKUWHIGHURKDL HY DG RMHUFROAIFVSURYIMRQ/AR P MM DAMKHH WOW
WP QY DOG SURIMIEDW P STAWVR Z WAIZ DY R IXQB/ B PXMRP HY 7KH IRTBZ 1) VBEB! \FIV | RW \WH CCELOWMAY | RUP DA EHGHIW [XVMUH SRIR. EHHIW DG
SRIA KREHWCFFRXQAEDDIFHR FHMBQR RXUGRP AN LQXUIFHVKEMADUHD/R \WHEM/LQRFDAG

(QEARY
3,&%
3/,&
SUFR/ UH
2\KHJ

7RIBCP DUHAIMIEHH W I XMUHSRIA BHH WDQGSRIR KRTHWA DFFRX QDD

BBBBBEEEBB

, GFOGH/WHIP SCAVR [QMIFRP ST HIP LQDIRY/
$ P RXQVOHUH GRMGIURWR O LIDMG HQMXUIDFHUFRYHIEGY

BHHLRM  \R\WH&RQRIGDMS) LODGADCEVBAP HIVI RUQRP DIRQUDEQ) FDK VKUHGHIYDOHY DARADMS Z W SRIR KREHYCFFRXQAEDDGRHY

7 KH QCELOMA SUAHQAS CERYH DUH SUP DUO \KSSRWG B\ LOYHWAMS DWHIV 1Q RXUJIHIHIODFFRXQMS V QRMG CERYH Z KHD VHBRMY DWVHIV VR \KSSRWKHH FRUERNCC
REQIDIRYY Z HFRUGHUWH UM R SRIR KREEHUOGE FRMPRREHUZ WWGLY DY R | XQ5/ HOMHIWDR RUDKKP SNRYY $ VD WAXOVDIHN Z LAGFOGH ERK QTG DAHN D/
AVPAHEEHBZ DG RMHUDAHMKDAZ HEHIHYH DGHMXOMD \XSSRYWRXUICELOMNY

) RU3,&$ DOG RIMHUVEMADUHY \WH CCEOWA SUAHOAG CERYH SUP DUO LQFOGH DO UAHYHY DQG G-ERMATELONY DG LQAYIGOOM H LOKIDEFH SRIR. UAHYH/
, QAYLGDOM HIQXUIGFH SRIFHVP D 1P SRHKWHIGHURKOLHY DG SRIA KREHY P D BH\XEWANR D Q. XQGHZ UMY SURFHW LQ RGUVR RBBIQ D Q. LOKUDGFH SRIA
3,&$ TV BAHYH/ I RUIURXS DAY FROAFV SUP DUKD UHIM R SHMRQ UMN W HUFRQMFW Z KLFK DUH JHIH.IED QRAEMPAR HOUD Z WWGLY D) RURKULQAYLGKDODAW
FROMFW W HFRXUDIH SHYMMP. P RWMR RXUYDUCE®! DQG 1] HG CORAWA KDYH\KUWHIGHURUZ MGLY. COFKDU HY I RUDAGHALLHG QP B-UR \ HILY |, Q DEAURQ FHWEIQ L] H5
DQOKANAY LP SRVH D P DINHAYDOH DOV HALL \WH LOYHUMG TP RXQALY CRAKHTS R P DXUMY 7 KH @VQ) EHHIWIFDMMV R RXU YDUDE® DORAWN DOR HIFRXUIH SHYMAMER
EHFDOHWHSRMMIOYDDHR WHOVQ) EHH IWVI X U0 HSRQD L \WHFRQAEFVSHMMV

* URWCFFRXQAZ ALY DI RURKUGRP HAE LQXDGFHRSHDIROISIROAWLQ  Z HIHIHHIED FROUMAMNZ W RXUDKKP SINRQYLQDAHACELOW P DERIHP HOADQGWH
DARFDAMGFDK RAMBZ VAG QRAKDYHDP DMIDCDGYHYHLP STRARYRXURYH.IEITXAW

, QMLDARDOLOQKIDIFH RSHDIRY $V Z W RXU GRP HAF RSHDIRY 1Q P ODILQ) WH @IXAW R RXU IQMIDIRIOLQXIFH RSHDMRY/ Z H FRMGLUWH UM R
SRIA KREHUDG FROMAKRIEHUZ WWGLLY DVR | XQ/HOUMHAKDQRXUDKAKP SWRQYLOVHBRI DAHMVR VXSSRVWKHHFROMPXDOREQIDIRYY 7 KHI RIBZ LQ) EEGIVHVI R \WH
ACELONAYIRUP DUNANIM EHH LW IXMUHSRIR BHH IWOGE SRIA KREHMDFFRXQAEDDGRHVR FHMEOR RXULQMEDMRDOQAXUIFHKEMADUHD/R \WHEM/LQRFDAG

' HAPEHJ

IQEITRY/
3UGHMIR 0500
* |EUDSELY UH
2 WHIQMIDIRDOQKIGFH\KEMADUH H FOQQ) -0
2\WHJ
7RBCP DUNHNIMIEHH W I XMHSRIA BHH WDQGSRIR KRTHWA DFFRXQAEDDGRHY
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BBBBBBBBEB
$VR' HHPEU DG BEARODE BAR) WAS-RWHY R WHIQXIGFH UHDAG (RN RIBXGHINOR - CEIQDHDARADMGZ WS 6 GRIDUGHRP LDMG SIRGAWWDAIHFROMIG\R
RXUGRP HANE LQXUDGFHRSHIDIRQY DGVKSSRWGE, 8 6 GRIDUGHERP LDMGDAMHV $ VR ' HHP EHU 0BG HORQDE  ACRY UASHAMHD R \WHLQXUDGFH UG ACELOMY | RUSUXGHMCR
-DSDQDHSUP DI DARADMGZ LK\ H) DJG8 6 CRIUGHRP LCDAMG SIRGAMKDNHFROQKUHGWR* [EDINUS H DYHIP XA EDHS HOMIGFHD LIDM DOGSUP DUO \KSSRWGE \ H) DOG8 6 GRIUGHERP DM
DXHV
QOGV3*)/ $VR' HHPEU suc) BORQDE — HARY WSRWHY R WHIQXIGH HDAMGICHOMYIRS* )/ DHDARADMGZ W8 6 GRIUGHRP LDMG SIRGAVKDAHFRQXIG\R
RXUGRP KN LOXUIIGFHRSHIDIR/ DG \KSSRWWGE. 8 6 CRIUGHTRP LCDMGDAHN $VR ' HHP EHU 05 BH@ROOE AR WGAIYHD R WHLQXUDGFH DM CCEONY | RU* LA

/ UHDWHSUP DO DXRADMGZ W\ HY D58 6 CRIUGHRP LCDMG SIRGEMKDNIHFR QXUGR* LEUDSRUS HOGGSUP DU \KSSRWGE \ H 0068 6 CRUUGHRP LDMEDAVHV

5 HORVWHLP STAAR [QMFRP SO HIP LCDINRY/
$ P RXQNDHUH GRAMSIURWR T LADME HQKUIDGFHUHFARYHIEGY

BHHLRM  \R\WH&RQRIEDMS) LQOGADCSVBAP HIVI RUQ R DIRQUDEQ) FDK KUHGHIYOOHY DARADMS Z W SRIA KRGHYCFFRXQAEDDGRHY

7KH QRN SUVHIMS CERYH DUH SUP DU \XKSSRWG B\ LOAHAG DXV 1Q RXUJHHIDDFFRXQN:  KHQ VHBRA) DXHNV \R \XSSRWINHH FROMPXDOREQIDIRY/ Z H
FROUG-UWHUMI R SRIR KROHJOGE FROMPNRGHUZ WNGIY DR 1XQG/ HIMHKDD RUDKKP SURY $ VD UAKOVDIHN Z LELGFOGH ERK MG DAV DY QARXWHG EHBZ
DQGRKM-UDAHVWDAZ HEHIHYHDGTXOMD \XSSRWRXUICELONY

: HEHINVHP RMR \WH GQIHWP WAL SD LQAYIGAODM H LOWKUIGFH SRIFHY\VRTG B\ RXU- CBOHH RSHDIRYY GR GRAKDYH \LJ QU LEDQAZ WKGLLY. COUMN BHFDAOH
SRIA KREHYP D LRXUNKWHIGURKOI R/ OGGP XWXQGHIR DG XQEHZ UMY SURFHMR RRBEIQDQH. LQXUDFHSRIR

3UGHONOR -CEIQ00G* LEDOY/ LIHVHDS 6 GRIUGHTRP LQDAG LMY HOAFRQREFN Z 1\K D P CUNAAYDOH DWW HOANHDMUH R P MDA \KH SUR MELO LP STRWRU
KUHEHY DARHHFRQUIFWP D EHVEMAAR LGRS DHGVKUHIGHYAKRXGWH\ HOG-BUHADMRUL LQMPMNDAMYIQWHS 6 GRICHUHDMHWR-CS $ VR HHP BHU
SUIRGAENZ LW DP DNANTOHDEWME HOVHDXUHU-SUAMHMG BARQR RXU- CEIRSHDMRQLQKUIFH UHDMG CCEONY

/ TGS WHV

/ LTXG DAVHIV LGFOGH FDK DQG FDK HIXLYDDQN \KRWWMP LOYHAR HQV 8 6 7UHDAKY HRXUMEY 1] HG P DMUMYA/ \WDADUH QRAGALI CDAG D KHIE \R P DMUMY DQG SXETF
HIXUW VHRXUMWY |, Q DEAWRQWR CFFHN/ AR \KEMBQADOLOYHAR HWBRWRIRY RXULQUKUIGFH FRP SDQEMATXGW 1V P DRI HEWURKIK CFFHWAR D YOUHW R LOXUKP HON DYDDE®
IRVIXQAQ) DOGRUP DDILQ) FDK IGZ P WP DRKHY L(FOGQ 1URP WP H\R WP H\KRH DUIMQJ [URP FOIP GYHY LQ H FHW R SURVAMRYY 2 XUCELQW \R X\ H DAV DG
QXEW EHE HHD RAUNKEMADUH/ LY TP WG B BIXORY OUG RKHUFROMIQN : HEHIHYHWDARQJIRQ) RSHDNRQY DQG \WH MIXL.AW SURLBIR - RXUDWHN SURYLGH K | LALHQN
OXEW XQEHUUDRIED | RMHIEGMUMWAFHIURY RUHFK R RAULQKUIGFHEMGDUHY

7 KHIRGZ 1L \REGI VAV RO \WWHI DUYDOHR AHMMOR  RAUGRP HXI¥F LOXUDIAH RSHDNRQASRWINRIR R IXGDAN DVR \WH@OM/ IQAFDMS

' HAHPEHJ

3WXGADO
, QUXUDQRH 3/ ,& SR/ UIH 7REO ' HRPEHJ

LQEIARY

&DK DIGWKRYIMP LOYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXOIN
6XEVRED
3XEQE HNXUW VHRXUME/ DVDUYDOH
7RED

BBBBBBBBEB
5 HEUAVHON GO DOHIMY YLHY. DG DVAKRK LGFOGHYERK GRP HUNF DOGLOM CDARDCCRMW
( [ FOGVIL] HGP DMUMAY/ GV QDG DV KHTS \R P DU & UV IVEDHGRQL $, & RUHTXLYDBQADNY

7 KHIRTBZ LQJ EEGIVHVI R WHI DUYDOHR . RAULQMIDIRDOQKIGFHRSHDMRQASRWRIRR ATXGDWHV D/R WHEM/LQAFDMS
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' HAHPEHJ

3WXGHMDO * IELDORU $@
R -D8DQ / UH 2 \WH) 7REO ' P EHU

LQEIRY

&DK DIGWKRVIMP LOQYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXODW

2 WHDQKLIK RUKLIKHXATXODN
GXEVRED
SXEQE HDXUW VHRXUMEY/
7RED

BBBBBBBBEB
L FOGV3*)/
5 HEUAHOV RULQMCDIRIDO QO XUIFHRSHIDRYY H FOGQ) -0500
([ FOGV/IL[ HP DXUME/GHLI QDME DVKHTS \R P DX & BBV IVEDHGRQL $ , & RUATXYDBQADNY
$VR' HHPEU HARQRJ  ZHHIQMMKMGIQIRHEP HUWRIRHIP HWIHR ER/

* LYHQ\WH ] HOQG @NXEW SUR LBIR - RAULQAMIT HMWERWRIRY Z HEHIHH\WWDARDP H SHIHFH L(FOQQ) SRIA KREHUZ WWGILY. 0V DG \KUWHGHY YOW QY 1URP RXU
SUIRVIRIRQY GRHY QRAFRQMYAM DL QU LFDQATITGW UMN 2 XUS/ 0 SURFHWABNHY LQR CFRRXQIKH H SHRMG P DXUM R LW HOVOQGH SHRMGFOIP SD P HQVDYZ HODY
WH\SHAL LF (DMUHOGG UM SR LBIR WHACEOIY 7R WHH \WWZ HHG\R SD. FIIP VIQH FHVR SURWANRYY ZHP D ERURZ WP SRUDU® RUVHILQMWE HOM\RRHKDD
DQUASDMG\R D \WHHFDIP V Z KIFK P D UAXOMQ LGRS DG ERURZ Q) FRAIWVRUBDT HGLOYHAR HOAIDLQYRUBRWAY LFOGQ) |URP FKOQIHYIQLQMIADM/ RUFBEWSHIB/
7KHSD PHQAR FOIP VDG \OBI R LQYHAR HOW HOUDHJ\KDQ DQIALSDMG Z RX@S KDYH D0 LP SCRARQ \WH UHSRUMG BYHOR FDK 1GZ [URP RSHDMY LYY DQG | LQOGAQY
CRMMEY LQRXUILCDGADOWIAP HQN + IMRUFDED WHHKDYEHH QR VLI QU LEDQAYDUDNRQERE HHO\WWHH SHARGP DMUME/R RXAULQYHIF HWDG\WHSD P HVWR FOPV

[ IXIGW DWRADNMG Z [\ REHJDRRYM/
+HELQ) DRMMWAY DWRADMS Z WK, QGO HVHP HYSWDWI LHY

) ROWHSRWROR RXU, QAYIGOE HIHP HOMBWDRMILMS/ 0 DM\ H HRAUMGWURIK KHIILQ) Z HHOAULQR DUQIHR H FKOQIHWEGHG FODUHGOQGRMHAUZ 78& HIXUW
DOGLOAMADM GHLYDMYHYLQRGHNMR KHEIHFHISQFDSMICP DNHANIMAN BHDMGVR P RUHVAYHHP DNHVRQGURY/ ) RUDIX@EVAXWRQR RXU, QR YIGAOTE HIHP HYMBWDMILEM]
UM P DQUHP HOADAD\ VHH32 SHXOVR 2 SHDIRQ/B 6HIP HOA 8 6 90MQHAH2 5 HMHP HOAGMDRILY 7KLY SRMRQR RXU, QAYIGX05 MNP HOABWDADLHAIS / O
VDAD\ U/ CFRHWAR QDAGW R P HAABD, P HNRED) DIRQYUADMY \RWMHHGHUYDIYHY \KFK Dv'SD: P HQWI RUSHIRGF \FINBP HOV SXURKDAHY P DU DG \MUP LCDIRQY
7KRHOXGEW GHE/FIQYDY P DAICD GHWR [P RY RMHUMWP V FKDQIHYLQLQMMMADMY HIXW P DNV P RMDIN DG SRIA KREHUEHKDYIRU

7KHKHEILQ SRWRQR RXU, QRGOS HIHP HOMBWDMILMS/ 0 DA\ P D DOR BAXOVQ GHIYDAYH UHDIMG FRIDAMICSRAMIVIR Z KHDZ HOHIQDGHABRMERIMRY
RUIRP  Z KHQZ HOMLQD GHABFHYH SRIMRY FRXQMEDMY 7 KH GHAFRIIMADOSRMR) G-5HI5/ RO FKOQ HV LOLQM MDA DG HTXW P CUNANV UHDMAG\R \WHP RXQAR \WH
H SRV KHEIHG ' FBHOAQ) RQ P ONWFRQEURY WH FRADMDOSRAMY BTXIUHP HON FOQ UAXOMOQ P DAUDD@IXGW GHHBY Z KHD Z H OUH 1Q D GHASRWMERRY $V R

CHRPEHU WHGHIYDRYH/FRP SUMQ) \WHKHEILQ) SRMRQR RXU, QAYLGAOS HHP HSWDMILEMIS / 0 VADAD\ Z HHIQDGHERWERMROR BARQFRP S
\R DQHABRWBRIMROR HAQRQDV/R ' HHP B 7 KH KO HLQ FRIDALDCSRVMRQ Z Dv SUP DUO GUYHDE \WHLP STPAR . KLIKHULQMBMWAIDAY DQG HTXW P CUNHA
CSSUFDIRY

) RULIQH FOQIHKHZILQ) DARMMEY

: HHP SR YDURXVKHZILQ) \DADLH/AR P DD HSRAQIIOH SRKUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHN\R \WH&RP S0 TV RYHDEUHM O RYHMXW RQD GYHLIHGHMWEIC
DLV

: HKRT ERK LQMECDODOG H WEDOKHEIHY SUP DUO \R KHEIHRXUS 6" HIXLYDBQATXAW 7 KHUH KHEIHY DOR P LDM YRIMW LOWHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXKEY 1URP FKOQHY 1O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG LOHIR HOV KHEILQ) RXUS 6'  HIXLYDBIAHTXY DAEX\EE®! R FKDQIHY LQ WH\ HD8 6'
H AOQJHUDM
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) RUDGAURDOQ RP DNRQUHIEQ) RAUKHIILQ) VDA, \FH32 SHXOVR 2 SHDMRQ? P SCAWR ) RIIQEXUWHA ( [ FKDQIHS DAV

&DK \HNBP HOV [ URP WHH KHEILQ) TRV BAKONQ FDK | BZ V EHE HHQ \KEMGDUHV R 3UXGHRIID) LODGADOD0G HWHULQM QDIRDOEDAHG \KEMGDUHY RUH \MIIC
SDMY 7KH FDK | BZ V DUH G-BHIHWRQ FKOQHY 1Q IRMIQ FXUMER  H FKOIH WDA DG \WH CRIRIOP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQU LA HD
G-BUHFADIRQ RMHUDDH WIGHG SHIRG R WP HFRXTE UAXONQ GHAFDK LQBZ V' Z KIBH DMIQU LFDQA HY CESUHDNRQ FRXTS BXINQ GHAFDK RANBZ V 7 KH I RTZ LQ) \BEGV \HA
| R LQ RUP DINRQCERWHNIDWK VHIWBP HON DQG\WHGHADRHARUACELON UAKGNY | URP \MHVHKHEILQ) CRMMA/UHIDMG\RWH\ H DG RMHUPXUWHCAHY | RANHSHIRGYIQEFDMG

<HU( QG5' HHP EHU

&DK BHMBP HON'5 HHYHS 306G

QP LaRY/
, QMO HEIHY
([ \WMIDOF HRIH
7REDDK 6HANBP HOV
$VR' HHPEHJ
SWHV / ICEIOAH/.
QP LARY/
, QMO HIIHY
([ \WMIDOF HRIH
7RECS WHV / ICHOMWY
BBBBBBBBEB
5 HEUAVHQNVIQM QDO CRIRYY EHE HHQLQMODIROEDHEDJG8 6 EDHGHIMMY $ P RQNGRIMGOHIURP WHS 6 EDHGHIMMMISHYSHAMHY
| FOGY QRO\ HD UHIMG FDK VHIMBP HOV UFHYHG SOG R PLARY SUP DU GHIRP LCDAG LQ 941 LODQ BED'$ XVANIDD GRIUDEG KB SHR 006 PLARD SUP DUO GHRP LCDAG LQ &KIGID SHR
$ XWDIDQ GRUUDGG YA LIDQUHIN RUKH\ HWHIGHS' HAHP BHU e UASHAMHD
| FOGY/QRO\ HOUHDAMG DAV (CHOMY R P LR SUP DUO GHIRP LDMGLQ%] LIDDUIDS XD GROUNGEKIGIDSHR DG P LARY SUP DUO GHIRP LCDMGLOYAL] LIDDUHIDS XVADIDQ GRIU
DEGEKIBIRSHR DVR ' HHP EHU suc) UASHAMHD
$VR ' HAHPEHU B9 LP DAD PIARY PIIRQOG P LARQR WHQP DINAYDOH/ CUH\AKHEX GG R VHABILO DG WHBI WU BASHRMHD 7 KHQHAP DINHAVDDHR \WHDXHWV
EONY ZIOYDY Z W ACILQ) P ONFRGEUROARWHH WOMHHDHQR FRUASRIEQ) RIVHMDY SRIMRY/
3URUSHIRG P RXQVKDYHEHQXSEDMG\RFRIRP VR FXUHBHIRG SUAHQBIRY
3* ,0 RSHDIRY/
7KH SUCASIOVRXUAY R @IXGW IRURXUIHHEDHG 3* ,0 BMCHIMV LGFOGH FDK 1GZV IURP DAHAP DD HP HQVARP P HADDP RWDIH RIICDIRY 06 HYIAQ)

CAMYANWY DG LQMEDODGG H WDDIXQAQ) ICAOMY 7KH SUGASIOXH/ R @IXAW |RURXUITHHEDHS 3* ,0  BXMQHMY LGFOGH JHHDODE OGP LQVMDAYH H SHOHY
| CAQIY RXUFRP P HADOP RMOIH GO BXMGHN 1XQAQN GHBV/R RXUVHHS DG FR LOQYHAR HOASRIWNRIR DOG AMUEXIRY/R GYIGHIG/ DG MMOVR FOBABOR 3UXGHINC
) IGDGADD 7KH SUP DY @NXL.AW UMW I RURKUIHHEDHG 3* ,0 BXMGHARY UHIM \R WHUSUR WBELAOW Z KK LY/ [P SDRMG B\ P DUNHAFRQAWRYY RXULQYRAR HQAP DRI HP HQA

SHJRP DGFH DQG FOHQAUHEP SWRY : H EHINYH WH FDK 1 GZV IURP RXUIHHEDHS 3* ,0  EXMQHWHY DU DEHDOM R DM \WH PXUMAIIXGW WIXUP HOV R WHH
RSHDMRYY DvZ HIDVUHTXLHP HOMKDAFRXTES DIMAXQG-UU-DRIED | RIMHEGIMMAFHIURY Z KIFK DUHP RARU-GWWURKIK WHXHR LQMIDOP HDKUBY
7KH SUCASOOVRXUAHY R @NXGW | RURXUVHHG DG FR LOMW HW KHIS 1Q RXU3* ,0 BXMQHWHY DH FDK 1GZV IURP LMW HONV FDK IGZV IURP RXUIHH EDFHG

BXMGHAAY DV GAAUEHE CERYH ERURZ 1Q) AQHV IR LOMEIOWRXUAHY LFOAQ) 3UXGHMIDD) LDGADODOG 3UXGHIMD) XQAQ) // & *3UGHIND) XQ3Q) DZKRD RZGHS
WEMADY R 3,&$ DG H WDOWRXUHY LGFOAQ) 3% ,0 IV QP LWMS UFRAYH FUHEWDAMN 7KH SUGASCOXNAY R IXAW | RURUMAHG DQG FR LOYHWY HOV LGFOXGH P DNGY

LR HOV VR \KSSRIBXMQHN JURZ \K DQG SD) 1Q) LQMMIH SHOH 1 URP \WH LOMEIODGG H WDOERURZ LQIV XVHG R | XQG WRVH LOYHWE HW 7KH SUP DY @TXLGW UMY
LFOGHWHLCDELON R\HIDWHNLQDWP HY P DOGHU GHROIGHVIQWHYOOHR DAV DQG FUHAVEH DXV

$ OMODIHERXUAHVR / LTXIAW
,Q DEAURY R DAHAEDG [ LDGAQ) DV @VRAHG BHBZ. 3UXGHRINO) LQDGADDDOG FHBIQ \KEMADUHY KDYH CFRHW R RMHUVRXUAHV R @IXGW LFOGQ) W GAFDAG

XQHXUHGFRP P WG FUAWIRONY P HP EHIKLS LQWH) HEHIDOF RP H/ RIQUOONR 1 HZ <RIN FRP P HIADCSOSHUSURIUEP V DQG FRQMIHOWVLCDGRQY | CROMAVIQWHIRP R
DSXRSIWRQDI P HQADQG | CROW
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DIUHP HOV , Q6HBMP BHU DV DQ DEAMWRIORXFHR @NXGW WHERP SIQ HOAMG LOR D DIUHP HOAZ W) DUP HJO OF XQGHUZ KIFK WH&RP SDQ FORERURZ. XS \R
PIARQE IWXQ IXQAQ) DIUHP HOVMR D\XEMGADY R ) DP HIO OF Z W ERURZ LQIVVHRXUHGE, DSBEIHR AHVEIQ HDILEG! DI UFXGMDOP RWIIHEID ) RUDGAURYIC
IQRP DIRQUIDEQ WHHWRXFH/R @XAW VHLRM  \RWHERQRIEDMS) LCDQRD0E\BAP HON

SVWHAEDVHG) LIDCAQ)

: HFRIBANDXHAEDHE RIVHRXUHG | LDRQ) Z WO RAULQKUIGRH DOG RMHUVKEMADUHY [FOGQ) WIQIRNRQ/\KFK DY \HRXUMAY GRAQ) FRP P WG QG XGFRP P WG
WEXUAKDH DIWHP HONV DQG P RWOIH GRIDUWRTY \R HOUD \SUHIG LFRP H \R ERWRZ 1 XQ@3/ RUVR | CAOMIAMWDAQ) CRAMW 7 KHH SURIULP V UH SUP UKD GIYHDE. SRMRIR
KREQIVR HRXUMEY WDADUH GOEEG! EDHG R FRXQAMSOW G-P DG | RUWHAH VHRXUMAY LQ WH P DUNASDFH 7 KH FRIDADOUFHYHS LQ FRGHANRD Z LW \WHH SIRILP V LV
SUP DUO XVHE VR SXUFKDVH VHRXUMIEY LO WH VKRWIAMP \SUHIG SRINRIRV R RAULQUKUDGRH HMY | QYH HOW KHIS LO WH KRWAMP \SUHIG SRINRIRY LGFOXGH FDK DG FDK
HIXLYDBONV VKRWMP LQYHAR HOV SUP DUO FRERIDMERQS/ P RMDIHGOQ/0QG L H3P DAY SUP DU® FRIDADT] HG GO0 REQ) DARQY DG RKHUMUKRMUHG \FHRXUMEY

Z W DZ HIKME DHIJH@HDAP HR SXADHE WHKRWMP SRINRIRVR |RXU\ HOWRUGW ) GBI UDMDXHNVFRP SUMHWWHP DNUMY R RAUMRVIMP \GUHIG SRNRIR

7KRHKRYWMP SRIRIRY CUH VKEMPAR \SHALLE LOYHWY HOASRIR, WBAP HOV Z KLFK CP RY RKHUWLQIV GR QRADEBZ. | RUMI QU LFDQADRHAICELAWY LQMBMAIDM GAUDRD
P WP DRK

7 KHIRTBZ LQJ EEBIVHIVI RUW RAUCCELOA/ XQEHUDMHAEDHG RAVHRXUHG | LODAQ) SIRIUP VDVR \WHEMVIGEFDMG

HHP EHU " HHP EHU
3), 3),
([ FXaQy ([FOaQ
&RHUBN &RH &RHYUBN &BRH
" IYMRQ %BN' LYMRQ &RQRICDMS " IYMRQ YUBN' LYIMRQ &RQRICDMS
QP IAIRYY
6 HRXUMW/VRTS XQEHUD) UHHP HOM\R WHBXURKDH
&DK FRMMIDO RUGDHE VHRXAUWY
6 HRXUMW ARG EXWRW HABXURKDHG
7RED

SRMROR CERYHVHRXUMAAKDAP D EHUHMIHG\R\WHERP SDQ
RYHQIKWHIXULUQ) 1P P HADMUWHMDR \WHFDK FROMIDD
: HJKWGDHDIHP DX 1@ V
BBBBBBBBEB

7KH@O DHDHRWEEQ EDDBEFHIRMWH\ Y HGG' HHP B 0% zZo/ PIAIRQDXG P LORY WSHAIHD IRU3), H FOGQ) \WHEBRHE%HRN QYIMRQ 05 P ICIRQDG

P LE@RQ WASHAIYHD | RAWHE.RHGUEN GYIMRQ

, FOGH/ X\ DIRQR H WD XQAQ) | CRMMAY/IRIZ* ,0 VARP P HADP RWDJHRIWIQDIRQEXMGHN

([ FOGAHRXUIMAAKDAP D EHIAMQHG\R\WWH&RP SIQ. RYHQLIKW

$VR ' HRHP B RXUGRP HAIF LQKUDRH HWNAY KDG DWHV HDILE®! | RUMKH DAVHNEDHS ROVHRXUHG | LQDAAQ) SIRIUP VR HAR) R ZKIK HAORQ
ZHHRQ®) 7ONQJ LQR CHFRXQAP DINHNFRQEMRQY DG RAMBECQ) GDQEIDHVD/R * HAHP B Z HEHIHYH OSSR P DMD HAOROR WHUWP DQQ) HDILEG!

DAHVOHUWOE0 GQEER! LFOGAQ) SR IPDAD  BARQUHIMY WK 3) , H FOAQ WHEGRHGUBNQYMR) R ZKIFK  ELAIRQ UHIDAM/ VR FHYBIQ EDUDM CFFRXQV
DIGP D R EHXHEI RUILDRQ) LRV IHDM\RWRHIFFRQN DGWHUP DQQ BARQUADNY \R\WWHERHEYUBN AYIMRY

) ICOQRQ) $ PAMWHY

$VR' HHPBEU VREDKRWMP DIGEY WP GBEAR WHERP ST RQDFRQRIEDAMGEDIYZ DY BAR) DGFUDHR BARQIRP ' HHPEU

7KHIRIBZ Q) \BEG! VN | R RIEDFRORICDMG ERURZ LQIVR \WH&RP SI) /R \WH @M/ LQAFDMS : HPD 1URP WP HWR WP H VHHN R UEHP  RUUSXUKDH RXU
RAMBOAQ) G-EAHRAUMEAKUIRXIK RSHP DUNBXUADHY LGEYIGOM QHIRMDAGWIQLAIRY/RIRKHE VH $ Q \KFK CRMRQYZ LOG-BHIGRQSUHYOIAR P DMNFREEWRY RXU
OTXAW SRIMRQDGRKH CRRLY
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P EHU P EHU

3UXGHMDO 3UKGRAD

) IQDQRDO GXEMGDUH/ &RQRICDMG ) LDQADO EXEMGDUH/ &RQRICDMG
QP LaRQ/

* HHDCREQIDARQ\KRUMM.P GHEW
&RP P HADOSSHJ
SXUWHINBRMROR G WP GEW
2 WHMRWMP GEW

6XEVRED

* HHDOREQIDARQ B WP GHEW
6HARUG-EW
~XQROKER BDMGEW
BXLBOVRM

6XEWRED
7RBOIHH.DCREQ) DARYY

/ LP WM DQG QRQ UHFRXUHERULRZ LQIV
GKRWWAP GEW
SXUHMBRMROR &) WP GEW
/| RY WP GEW

6XEVRED
7RBCERURZ LQIV

BBBBBBBBEB
$ P RQVOHGHR DXHVXQEHMAR | DUDQH HOVR P ITRQOEG PITRQD/R ' HHP B sac] UAS-RIYHD
1 1P 1\WG DB QRQ WHFRXUHERURZ 1 SUP DU U-SAHIVP RIGDIHG-EVWR - RUVKEMGDUHY AKDAKDY BFRXHRQD VR U-DO-WBM LOAMHAR HABURSHW R PIGRQDYG  PI@RQDVR ' HAPEU suc]
WASHAYHD DQGDGLY. RQDFMHAWIAMN Z W UHFRUHRID R FRIDMICSBEIHGE \WHERP SDQ R PIGRQDEG  PIGRQD/R ' HHPEHU s3] AS-RYHD

$VR ' HHPEU 0% WH&RP S Z DV 1Q FRP SIDGFH Z W CIDGHEWARYHIDQN UHIAMG R WH ERWRZ LQIV LQ \WH VEE®! CERYH ) RUDGAMRIOLQ RUP DIRQ
UODEQ) WHERP SI) VKRWIG O WP G-ENEDIDIRY HLRM  \RWHERQRIEDAMS) LOGADOB\IAP HQV

YDHG ROWHXVHR SURFHHBY Z HRDWL\  RAUERURZ LQIV DV FDSMIOG-BWGE RSHDIY G-EWSCEAMBDGHEWZ KIFK LY G-EWAMT HG\R P HAAKH FOSMIDUBTXUUP HOVR RXU
BEXMQHMY Z D/ BARQOEG BARQDVR ' HHPEHU 0% WASHRAYHD 2 SHDMY GBAZD/  HGARQDVR ' HHPEU DG DGV
XM HG | RUBMCHN I XQAQ) \R P HANGHAILE SXBRY Z KIFK P D LGFOIGH CRAYMY DARADMG Z W RXU3* |0 DOG$ WKUDGFH, 4 EXMQHRAY 2 SHIDNY G-EWDIOR FRQIMVR
GEWAMKHG\R | LCDGRH\GHALLLF SRIWNRIRVR LQYHXR HOADXHV WH SURFHHBY | URP Z KLFK Z LOVHIYLEH \KH G-EWG SHALLFDED \KLY LQFOGHY DAVHIVVKSSRIY) UHYH UL HOW
XQEH5 HIXDMRY; ; ; DQG* XIGHICHS : ; ; DYGARUEHGEHBZ DvZ HODVIXQAQ) | RUQXMARDCDOGIQMIIFHARP SIQ. SRWRIRFDK | BZ WP LQ) QLT HHFHY

3UKGHDD) LCOADOVRURZIQIV

/ RY WP ERURZ LQIV D FROGAWG SUP DO B\ 3UXGHIINID) LCDGADD , WERWRZ V\MHH | XQB/ \R P HHAIW FOBABDD0G RKHUIXQAQ) QHHBY DY Z HIDDY \WH FOSMIDDGG
IXQAQ HO/R W \KEMADUHY 3UXGHMD0) LDADOP DQEQY D \KHD U MADARY \WIAP HAZ W \KH 6( & \KDASHP LW \KH MKXOFH R SXECF G-EWHDAW DG K\ BUG
FRUMEY $VD?: HD. (RZ QBHDIRHS, WiH) XQE-UB( & WXBV 3UXGHRMD) LCDQRLOAN\KHD UHD LMADIRQ WA HVBURYLGHY| RUDARP DIF H 1 HRVHZHW XSRQILAY) DUGKDVCR
KD \KXOGRH FOBCAWY

3UGOND) (DRDWERIRZ IQVGFUDHG  BARQIWRP ' HHP B SUP DUO GIVHDER BARQIQGBNGEP SIRY RIVHAR P LAORQLOMQRU
ERAQM RMMXOFY |, Q) HEXDY WHERPSI) IMKX-G P LEIRQLQ DJJ W DM SUGASIOTP RXQAR MQRUKER ADM RM/ GHLQO DK ,Q
-XCH WHERP SI) UCHPHS IQIX®  BIQIRQLQ DI UHIDM SUGRLSOOCP RXQAR MQRUKER AQDM RM/GHLQ ) RUDGAMRDOQ RP DIRQ UG

@Y \WMP GEMHHIRM  \RWHERQRIEDAG) LCDGADCB\BAP HQV
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6XEMADY YRURZIQIV

EXEMANY ERURZ LQIVSUGASID FRMWR ARP P HIADCEDSHUERIRZ LQIVE, 3UXGHRINID) XQBQ) DAHAEDHG ! LDGAQ) DQGUHICHWBMLQMW HOVLQDEAQ) YRURZ LQIV
R RUVEMGDUWVGFSDHG  PLARQIRP ' HHPEHU GHSUP DUO R G-EWP DMUIMAVR P LARQLOPAUHYERWROR &Y \MP G-EW

7HP DQE8 QYHIDD LIH5 HHIH) LDRQ)

) RUBXMGHW Z UMK SURUVR WHLP SBP HOBIIRQR SUCAS®! EDFGUAHYIQ) 5HIXDIRY; ; ; DG* XCGHICHS: ; ; UNXUHGRP HANF @ HLQXUAY AR HXBEDK IR
WAHYHY IRUWLP  DQG XQYHYOOM H LQXUDGRH SRIFAHY Z W G \MP SUP LXP I XDUDQAHY \KDADUH FROUMMOAZ VK \KH WIARY  UAHYHY UBTTXUHG | RURMHULQRYIGTOMH
SRIFHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASOON EHIHYH\WDAKHHGYHY R UAHYHYDUHH FAALYH UHDAYH R WHGYHY UDRIED WNXUHG\R P OQEQRYHEA 1RU
P RGHIDMD DGYHYHH SHIHFH 7 KHGL HHPHEHE HOWHWEMARY UAHYHDOG\WHDP RQAHHADY \RP DQEIQ\RYHRA |RUP RGHIDAD DGYHYHH SHIHFHIVFRUGHG\R
EHWHQRQ HFRGRP LF SRMRQR WHWDMARLY UAHYH

- HXVH FOSMYH UHQUXUIGRH \VEMADUHY/ AR | LGDFH \WH SRWRQ R \WH IR UALYHY BTTXUHG \R BH KHIS B\ RUGRP HAIF @ H LQXUDGFH FRP SOQHY XQG-US HIXDIRQ
S5 DOG* XNGHIGHS: ; ; \WDAZ H FRQIG-U\R BH QROHRERP LF 7KH I LQDCALQ)  DUDQIHP HOV LOYRYH \WH UHQUUIGFH R WP D05 XQYHYIDOM H EXMGHN R RXUFBIYH
UHQMNUHY DG \WWH IMKOFHR VKBS0V QRAVE\ \WRVH FLBIHAKDADHW-DAMG D/ FBMIC ROWEMALY SXSRAY 7 KEHWXUBOV QR DUH\XER A.CDMG\R SRIR KREHUREW DIRY/
DOGWHSD P HWR SUGHSDODQGLQAUMMRQWH VXSOV CRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

- HKDYHHQMIGLQR DIUH-P HONZ W H \MEDOFRXQMEDMAY SURMAQ) | RWHIMKOFHR KBV CRAVE! RUFTSIVHUHQAUHY QUMD RUKHUFHSWR FUAWING
RM 2&UAW LG 1 RMBWRMIY 8 QEHUWH DIUHP HOV \WH FDSIYH UFHYHY 1Q H AKOQIH | RUMH KBV QR RGH RUP RUH FUHAWION-G (R IMKHG B\ D\GHADD
SXERH OILIDMR WH&RP SIQ Z WK 0D DI U DM SUKFLSTOIP RXQAHTXCOWR \WH \VKLSOV CRAMV RAMBEQ) 7 KH FEBWYH KR/ \KH FUEWINHG QR DV DAV \XSSRUY
SHIXOMRY; ; ; RU* XGHIGHS ; ; ; QROHRERP LF WAHYHY DV CSSIFE®! 7 KHFOBWHFIQUHEHP WH SUKFLSOCIP RXQAR WHRAMBEQ) FUHEWICN-G QRMVI RUFDK XSRQ
WHRFPUHFHR  DQGLQDDCP RQAHHADY \RUP H3  DVGHAI LHG ANXGW W HYHAD T HRAMY) WHFDSAYH 8 QG-UWHDIUHP HOWV \WH H \MCDOFRXQM.SOMEV KDYH DI UHG
WRIXQE DD WA SD P HV XQEHUWKH FU-EWIONG QR LQ UMD | RUWH BFHSAR 1HY 8 QRURHMIIQR \WHWIQLRIRYY 3UXGHINID) LDQRLOOKDY DIWHHG R P ONH FESMIC
FRQUEXMRQY VR WH FEBMYH R UHP EXUH IWRULQAMWT HOMBRWAY LOH AW R \SHALLHG TP RXQN DG RUKDY DIUHHG R UHP EXUH \WH H \MCDOFRXQM S0 | RUDQ. SD P HQV
P DCHXQGHUH FUGEWION-G R/ 7R AWM QRVKFK S P HIW XQGEHH FUHEWICNHE QRAV KDYH EHH UTXLIHG 8 QEHUWHHWIQORARDY EHFDAH YDIG UWKWR \FART H LW
LQMIIXADQG SUGRSDOSD P HIIV RQ WWH VKLEOV QR DG RQ WH FUHEWICNHG QRAV DUH VMBS RQ D GHAEDMY DQG WH KIS0V GRMY DUH UH GRRMG LQ WH &RP SIQ T \RIC
FRORIEDAG ERURZ LQIVRQDGHAEDLY

$VR' HHPRU ZHKBG&UWAW IONHG 1 RM 6\WKRMUHY Z 1\ BQ DJ.J UH) DM MWAXDRH FDBCHW R PIOR) R ZKIK P IORQZ DV RAMBEQ) D/
FRP SOUHG R BQ DI WH DM MWAXDRHFCSCHW R PLIOR) R ZKIFK P IIRQZ DVRAMBEQ) DVR ' HRHHP BU
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7 KHIRTBZ LQJ EEGIVKP P DU H/RXUEWHEW LONHE1 RMEWKRMUY Z KIFK DHUERWWGRODGHAEDLY DVR ' HAHP EHU

B6XLBAV1 RV
2 WICDO 0 DXMUW 2 XWHEQAQ) DVR ) DAONV
&UWHAW IONHG 1 RMEWXRMUHY ,WXH' DV ' DWW ' HHHPEH) 6l H
QP LARV
$;;
$; 5
$; 5
7REDWHAW LQNHG1 RMGWKRMUBY
BBBEBBEEEB
3UKGHINDD) [QORDCKDY DI UHHG\R UHP EXWH P RXQWV SG XQGHMH FUHAMENHG GRMY IWKHGLOWWLY MKFMUH XS R P IARQ
7KH m;@mﬂy&vwmmwm WDQUIRNRQ WDAHIP LQDM/ XSRQ FRQRICDIRY 3WXGHNDD) LDGRDOKDY DIUHHG \R UAP EXWH OP RXQN SDIG XQEHJRHAVANHG QR IWKHG QKLY
$VR ' HAHPEHJ Z H DOR KOG RAMBAQ) DQ IJUHIDMR PIARQR G-BAMXHS IRUWH SXSRHR 1 LCQDAQ) PIARQR SHXDIRY; ; ; DL
PIOROR * XGHHS; ; ; QROHREIP IF LWHYH/ ,QO33AWRQ D/R ' HAHPEU IRUSKBRHV/ R IIQDAAQ) * XIGHICHS ; ; ;. QROHRRP IF WHYHY RCH
FOBWYHKOG P IRQR XSV RM/RAMBEQ) WDAZ HHIMMXHGWR O LADM/
7TKH&RP S LQNRGFHGE XSS YHURY/R IWIQAVIGOON HSURGAEWLQ FRIMGANRQ Z 1M WH UHMXUHP HQAR DERSVWBUIGH S EDHGUAVHYQ) B\ - DY 7TKHH

XSEDME SURGFWDHPXUHQ® SUFHG\R \KSSRYWH SUGHS®! EDHEWIARY BHYHGYHY IWRAVWHGH-G RUBVHYHI LDGRQ)

211 YDDQPHEKHS UDQIHP HQW
6HHOEAURIOQ RP DIRQUIDEQ R1 EDDFHKHAUDQHP HOVIQL RM  DOGRMHUFRP P W HVIQL RM  WRWHERQRICDMS) LCDRDO6\BAP HON

: HER QRADYHUABEGHE RUFRQIMGY HOAQAMALO DXV HUHG R XQFRQRICDMS HMMEY RUYDUDE® LQMBMVLO XFRQRIEDAG HOM RURKHMP LOUMBQLRNRY/
DUDQIHP HON RUUHIDNRQKLSY \WDAVHLYH D/ FUGEWAITXLAW RUP DA \XSSRWWKDAZ H EHIHYH DUH UDRIE® @NHD \R KDYH D P DAUIDOH | HRARQ RXUI LQDGADOFRIEMR)
FKOQHVLQI LCDADOFRGAWRY UAYHOHYRUH SHOHY BAXOVR RSHIDIRYY MINXGW FOSAEOH SHIBWUA RURXUFAHWAR RUBHTXULHP HONI RUFCBABDUARXUAHY |, QDEAMRY ZH
REMOHUHDIRQKLSVZ W I XFRORIEDAG HIMWKDATUHFRQMFXDI P MG\ DURZ CRAVMA/AKDNVCAMBMRAUMBOM HUR RUDFRHNAR DARFLDAG DAHV

5 DAQIV

) [CDCADOVAHIK WDV Z KIEK DUHVRP HIP HY/ U4 HIHG\R Dv3 FOIP VSD Q) DMV DG FUHEWIDACYV DUH P SRUSQATRRLY D HANY SXECF FRQLGHIFH LQ DR LOKUH
DG LW FRP SHIVYH SRUMRQ LO P DN SUIRGEN 2 XURIHIWDACIV DUH DOR LP SRAYIQATRURXUCELON \R UIVH FOSMIDWURXIK \WWH IMKOGFHR - GHEADQG | RUWH FRWR VKK
IDAQ 1 DIRDD 5 HRIQ] H3 6\BINIFDO5 DIV 2 L DQ) DARYY FRQMXOED UYL \WH I LDGADOSHIRIP OgFH DJG | LODADOFRQGMRQ R \WH HOMKY WH (DM LGFOAQ)
3UXGHIND) LODADDGIWIDMG\KEMADUHY

$ GRZ QUICHLQ WH FUHAWRUI LCDGRDOWMHIW IDMIVR  3UXGHIO) LQDGADORULW UDAMG \KEMGDUHY FRXTS SRMMDE [P RY RAHKQIV @P IMRXUCELOW \R P DUNHA
SURGFAV UHSFHRXUFRP SHIMWYHHW LGRS DHWHQP EHURUYDOHR SRIA \KUWHIGHYDQGZ WG DY LGRBDHRXUERURZ 1) FRIWDQGSRMMDI P DNHIWP RIHQL | LEXOWR
ERURZ | XQ/ DGYHYHD O HAAWHDYDOEMOWY R 1 LGDCADIXOLIQAY VKFK DVGINAY R FUHEWFDAHDEAWR DCFRADM DO HOWVRURKHUBDUAS SO P HQVXQE-URHMIO
DIUHP HOV DXBZ. FRXQALSOMAY \R \MUP LCDM GHIYDIYH DI UHHP HQW DQG RUKXUWARXU BHIMRQAKISV Z W FUHAVRLY GUMEXRY RUMDAQ) FRXQMSDMEY \WHIE  SRAQINID
QHIDAHD DI HWY RXUSUR MEOY QIXGW DYGRUFSMD ,Q DEAURY ZH FRMGURURZQ UM R QRQ SHIRIP DFH 1Q GHMP IQQ) \WH IDUYDOH R RXU CCELOMY
7 KHIH RUH FKOQIHYLQRXUFUSHEWRUI LDGADOWHIAK IDMYVP D O HAAKHI DUYDOHR RAUCCELONY
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) LCDQALOOVRHIW, UDMYIV U-SUAVHOAKH RIQRQVR DY) DIHAHY BIDAEQ) \WH ILCDIADOTELMN R 0 LQAUDGRH FRP SIQ VR P HAAW REQI DIRQY XQG-U DD LOKUIGRH
SRIA &UHAWDMYIVUSAHIMWKHRIQRY/R DY DI HEFAHY U DLEQ) DY HIMMIVCELON R BED, IWIQGE-EWMEHN 7 KHI RGBRZ LQ) \BEGIVKP P DL H/\KH DMV | RU3UXGHIC
) LCDQALOCDQGFHAEQR IVVKEMADUH/DVR WHEMR \KMVI LA

$0

oYW 6 3 0 RRAWV ) MK

| DINHEZ. DM
& XULHRXUBRN BVEEG BVED! GVEE®! 6\EEGH
) LCDQADCBWHIW 5 DIV
7 KH3GMD QXDFHERP SO R $ P HIFD $ $$ $D $$
3UFR/ LIH, QXUIDFHERP SI) $ $$ $D $$
3UFR/ LIH, QXIDFHERP SO R 1 HZ -HIA $ $$ 15 $$
7KH3GQIDD' LLH, QXIGFH&RP SO / V8 3UXGHMDCR -0800 15 $ 15 15
* |RDOIY LUIH, QXDIFH&RP SIQ / \8 15 $ 15 15
7 KH3 GO LEUDG) LCDQALOD' UH, QXUDFHER / \B 15 $ 15 15
&UHIAVE DIQIV
3@ LQAADD, F

GKRVWMP ERURZ IQIV $0 % $ 3 )

/ R \WMP \HIRUGHEW D $ $ $

“XQRAMERAEDMEY WP GEW BE %% %D %
7 KH3GM0 QXUDFHERP SO R $ P HIFD

&CBANCDOG KBS0V R D $ $ $
3UGHND XQAQ // &

BKRYWMP GEW $0 % $ 3 )

/ R \WMP \HIRUGHEW D $$ $ 15
35,82$ * GEDD XQAQ ,

/ R WP \HIRUGEW D $$ $D $$
BBEEEEEEE8

315" |QAFDM/QRADMG
$0 HWERPSIQ ZKIFKZHUHHARD/S 0 %M LDGRDOWIHW UDMYVI RUQXIGFHARP SIQH/WQHIURP 38 WKSHIRU B3 3RRU” $ DY R $  IVWHVHRQGKLIKHANR WUWHQUDAY FDRMIRUHY
$0 UHNERY WP WDV WDQH IURP 30D HAFBWRED \RF 3RRJ° $ 0 UHAWRWWMP FUEWDIV DQH IBRP 3$0 %  ~ ZKIFK WSBWRN \WH VARQHMELDN \R USD \KRWMP G-EW
REQIDIRY W3$0 % 4 XHUMRTED! *
6\IQEIG  3RRUVSDMY 6HYFH/ ZKIFK ZHWHHARDV6 3 |IQDGADOWHIK WDV | RULQAKUDGFH FRP SDQHVWDQIHIURP 3$$$ HWHPHD VARY ~ \R®'  GHDXOV $ DY R $$  1V\KHIRUK KLIKHMR
EHQV \ERDMY FOMRIH 6 3WVEQ WP IMXHFU-GWDMIVIIZHIGRP 3$$$ H WP HD WIRY * \R*' GHDXOV 6 3 \KRWMP IDMYVIDQHIGP 3$  HWPHD VARY * \R3' GHDA@V
0 RRA IV, QMR 6HYIFH ,@F  ZKIFK ZHHHAR DVO RRG W LQXUDGRH | L CDGRDOWHIW DAV WDQIH T URP 3$ ID KIJKHUVDODW * \R2& GZHW $ WDMY R $D 1VWHIRAWK KLIKHXAR I HY RGH UDIGY
FDARIHY 1 XP HIF P RAILHY DUHXVHG VR U4 HAR WH DN Z MMQWHIURS ZIWK EHQ) WHKLIKHMDQG  EHQ) \WHGZ FWA7 KRV P RAU LHY DUH XVHG VR LQAFDM UHDAMH WHIK Z MMQDFDMIRY 0 RRG
@Y WP FUEWDMIV WIHIGRP 3$ D KUIKHW \R3& GHDXOV 0 RRA V\KRWMP IDMIVWIQIHIGP 33UPH 3 ZKIFK WBUAHQN DVXSHIRUCEOW |RUWSD P HWR WKRWWMP G-EVWREQIDIRY \R
33UPH 3 ZKIFK U-BUAHQVOQOFHBEEGICEMN | RUBED P HIR \KAK REDIDIRYY , WKHY/UDMG® 1 RABUP H GRGRWVDDY MMQDQ R WH3UP HUDMY FDRIRUH/
) VK5 DMV, F  Z KIFK Z HUHHAR DY) WK | LCDGACOWHW IDMIVIDQIHIURP 3$$$ H A-BIRDM WRY ~ W3& QWG * $ IDMY R $$  IVAKHI RO KLIKHWR \IHIV RHUDIY) FDMIRUHY ) WK G

WP FUHEWDMIV WDQIHIURP 3$$$  KIKHMFHEWNODY * Z KK GHRM/H AR WIRY FESCAW [RUMP HD SDIPHAR 1IQOCADDFRP P IWHQV \R 3 GHIDXOV 6KRWWMP DMV UDQH I RP 2)
KUIKHMWAUHEWDODN ~ R GHDXOV

7 KHUDMIVVAWRW CERYHUH GRAAUMONRSIQROVR HIFK DY DIHR (DK UDIY \KRX@S EHHYDODAGLQG-SHIG® R 0) RMHUWDNY 7 KHHUDMYVDH@RMAEURMG
\RZ DG \KDUHRTHY DG R RAQDD ZD U GRWYDDDIR/R \WH\D HIV DOGHRAUMW R \WHERP P RQGVEAN 7 KHH DMV DUH UYL HG SHIRGFD® OGP D EHROQIHGDA
00 WP HE\ WHUDAY DIHARY $ VDUAKXONVZ HFDQERADAKUHWEN-KREHY\KDAZ HZ LGP DQEQRURXUIHADMIVIQWHI XU

5 DY DIHFAHY XVH DD RABRN  WBAP HWRUERK LQGAMY VHRRLY DQG LQAYIGOORRP SIQHY ) RUDD LGB VHRRU D \WEEG! RABRN JHHDD 1P STH/ WDARYHUWKH
HW W PROMMWHDNY DHRA H SHRVDMIVAR P DOXFKOQHS
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[P RQY FRP SIQHVIQWHVFRRUS 0 %4iV6 3 DGO RRG WVAXUWHI® KDYHDEIEGIRABRNROWHS 6 @ HLQKDGFHVHRRU Z KIGH) WK UYMVHGAMHURAGRN | RAMHVERRUAR
,P SIRVIQY |URP G\BEGILOL RYHP BHU

) RUD SOMPX@QUFRP SO DO RAGRN JHHIDW LQAFDM/DP HIXP RUGQY WP WHIG JHHDM M P ROMV\R\ER\ HIY 1Q FHEWXQEP HQBY Z KIEK Ul FRQMXHG
PD GOG\RDUDY FKOQH 7 KRHLIQEFDRY DHCRAHHAOUWO DSUHRXURUR DUDMY AKDQIHCRUGRWWH SUFOGHDUDIY DIHA [URP AKOQILQ) DUDAY) DATQ WP HZ KR
RIFH

7KHIRWZ LY LVD\XP P DY R \WH I QI LFDQARKDQI HY RUCRIRQY LQ UDMYIV DG UDMY) RAGRNY I RIWH &RP S WDAKDYH REPXUG | URP - DAY WURKIK \KH
MR \KVI L0
t 2Q1RMPEU GG  3RRUVSOAHGWHRAGRN R 3UGHND) LODADD F VKREQ) FRP SI) IDMIVRQ&UWHAW DK 1 HIDAYHIURP G\BE®! 7 KLY CRNRQ
Z DAGHUIIFRWHKRTQ) FRP SIQ 7 KHUDIY VDG RABRWI RS, &% DOGIWAKBMGDUHY WP DQHE XFKOQIHG
1 2Q)HXDY QG  3RRUVUP RHGWHEWEW DAK 1 HIDAYHDQGDH WP HE3WXGHONO) LOGADD GF W UDMYVZ 1\ DE\BEGIRAGRN

5 HIXUWHP HOVVR SRUWRTDAICRUP DNHRKHUSD! P HOVEHDAHR DYV GRZ QDG XQE-URHMEQ DI WHHP HOV LGFOQQ) GHUYDIYHDI UHHP HW FOQEH\DIM LHGLOFDK
RUB SR SHP IWEGI VUMV KHB B\ \WH\XEMGEDUHY/ \XEMPAR WH DI UH-P HON , QDEAURD DUDMIVGZ QUIGHE $ 0 %HWAR®$S ~ |RURKUGRP HANF @ HLQXUDGFH
FRP SOQHVZ RX@ WXL 3, &5 \R HWHUSRWARIDMIORUD GINUR FUAWQ\WHIP RXQAR CSSR IPDMY  BLCAIRQ EDHGROWHGYHOR WIMRLY UAHYH/ UHDMG \R \WH
YOULE®! DO BXMQHWIFTABGI URP $ @XM : HEHIHYHWDAKHSRA) R \KAK FRIDMIDCY. RX@ QRAEH DP DALIDOITXGW HYHIVRUS, &$

SN0 DI HOW
2 YHMHZ

. HHPSR D UM JRYHIDGH WKRMH RYHYHHD B VHQRU P DI HP HQADGE RXUYRDLG DQG POQHG B 510N 0 DRIHP HOVAR SURYLGH D FRP P RQ IUIP HZ RIN | RU
HYCODMY \WH UMWY HP EHEGHG LQ DQG CFURW RXAUBXMCHARY DQG FRISRIDM AHQMY GYHBSLQ) UMNN CESHIVY P DCDILQY WHH UMWY DGG LGHOM L PXUHQADG | XWMUH UMN
FKOCBQIHY DG RSSRUMQMY ) RUDAVAXWROR \WHUMWVR RAUBXMCHARY VHHE 5 WN) CRRY

5 IMN* RYHUQDCQRH) WDP HZRIN

3UGHRMODAH/D7KUH/ IGVR * HHOHP RGOR UM P DRI HP HQAIQ Z KLFK \WH EXMCHARY DHWH SUP 0Y - RUILWAWICH UASRQUE®! | RUXQEHIMIEQ) DIAMQ) 06
\EN.GQ) WRBVAR P 1\ DMDQGP R HUMN (| DFK EXMQHWKDYDUMN I RYHIFHWIKRXUHWDAVAKSSRMGE. DFRP P RQIUZP HZ RN DARHHOAMSUMA®YHD

: KU KDQ) GLTHMQMROY WASRQIELMNY OQG VFRSH 51N 0 DIHP HQAVOQG &RP SUOGFH \RIHKHU CRAVDY WH VHRQG @CH | XUNHU WHWHRQY. 3UXGHOMI
POIHPHWR UM B SRVIGQ) HIHANYH AKOIBIIH DG RYHMIKWR P DDIHP HOACRMYMEY DQG \MAMY DQG DAHMQ \WH HIFRHHN R 1LWIH FRMRY 51N
0 DEIHP HWGG B\ WH&KIH 5N 2 11LFHU RYHYHH/ WHH UMY XQEHUWH IXAFH R \KH ([ HPAH S N &RP P WKH 3( 58 DQG ( QMSUMAS5 M 0 DDIHP HUAERXGHC
3(50 & $GIMRDD 5LN0 DEIHP HYZ RIWZ LK 3UXGHQMIV EXMQHMAY DUG FRERIDMA-OMYARIGON P RARUDQGP DI HUMMWAKDABXGHQMCP D [CFH

7KHS XAW DWW HQATFWD/WHWULG @HR GH HHWWURKIK P RQVRLICY DG \R DAKUHWDARHRKM-UMIH/R GHHOH [ LXAQWHBXMQHW DIG RGOS N 006
&RP SIDGFH DUHZ HDGHLI QHE DOG RSHIDY DVIQMIGHS 3URFHWHYDUH RSP 1] HG CFURW3UXGHUDIV 7 KUH/ LGHVR ' H HOHWR VIHIWHDKRZ UMN P OEDIHP HQAWSHIRP HG
CFURWNH 3 UKGHINIOHQM SUNHZ KIBIFRQIXACQ) \R | XDLEKHLQEYIGAOOP DQEDM/R HIFK R WHWUHH FRQIRO XGRIRQY

YROGR ' WHARY2 YHOLIKW

2 XUYRDG RYHYHY RAUUMN SUR LB DQG P DRI HP HOAV SURARAHY TRUDWAMCQ) DG P DILQY UMN WWURXIK BRI \WH Z KRB 9RO DG LW FRP P WHHY 7 KH 9RDWG DOR
UHYLEZ V VDAL UM\ DG RSSRWWQWWY 1 DAQ) WH &RP S DG W BXMQHAHY 2 WHULP SRMEQAFDMIRUBY/ R UMN DUH DMI GHG VR GHVLI QDIMG YRDUG FRP P WRHY \KRDAHERW
EANWWWHIX@/FROG |, QIHHDOWHRRP P IWHHYRYHYHH\WHI RGRZ 1Q) UMV

T $XAWRP P IWH LQXUDGRHUMN OQG RSHDMREOUMN LFOQQ) P RGHOUM DvZ HID/ UMY UHDAG\R | LDQRLOCFROARY GIDOUHIXDMRY R EHNHRXUMW DOGFRP SOOFH
N
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$  &RP SHODIRQ&RP P IWkH \WHGEHLIQDGRSHDNROR WHERP SO VARP SHODIRQSURIUIP VVRWDWKH GRQRAIFRAIHXQEHAHADY RUH FHALYHUM \BN.GQY

$  &RSRDM* RHDIFHOGGIYOMQN( \MEVERP P IWkH \WH&RP SDQ VRYH.DIHKFOCRX@UH SRIWFICFRQUEXIRY/ GER Q) H SHOAYDQGRYHDOSRMNFTOMDAM\ D/
Z HODD/WH &RP S0 TV HYLRP HABDUMN Z KLFK LGFOGHY FIP DM UM \XWBICTELQWY DOG FRSRUDM \RALDOUSROUELAN \R P LQP 1} H U-SXBINRCDOUMN DQG | RV RQ
IXMUH\KUBLCDELDW

$ ) LOHE&RP P IWH QIXGW UM DG UMN LOYRLQ) RXUFDSMIDDOG @IXGW P DRI HP HOMWH LGRXUHFH DQG WD P QAR ERURZ LQIV \WH FOSABDAKFUMUH R WH
&RP S0 IXQEQ) R EHHIMBDRY DG WIMRLY LQMXUDFH URHYHY 7KH) LODGFH&RP P IWHH RYHYH- RAUFCSMIOSDIQ DOG WHHYHY B XBUXSEDM/ RQ\WH\RXUAHY DQG
XVH/R FOBABCUHIMYHR SO D/Z HID/RQRXUS WN$ SSHIW) WP HZ RIN DG

T, QMUY HAKRP P LWH LOYHAR HOAUM P OUNAAUM OQG BMEZ. R LQYHWY HOASHURUP DQFH DOG UMN SRMRQY 7 KH , QrHWR HOA&RP P LWkH CESURYHY LQYHUAR HADQG
P DNHAIMN @P IWEDHGRQDXHNEDW MK FUHEWIXODIY DG HRIUSK

0 DQOIHP HV2 YHOLIKW

2XUSUP DY UM P OCDIHP HQAFRP P WH LV \WH ( 5& 7KH (5& LV FKOUHG B RXUSKIH 51N 2 11L1FHJ DG RKHE VH FROIMV R \WH 9 IFH &KOWP DY +HIGR 8 6
YOMCHARY + HIGR , QMIDIRDOAMHNA/DG3* ,0 * HHIDRRXQHD&KIH ) LDQADCR [1LFHJ &KIH , QWY HAR 11 LIFHJ &KIH , Q RUP DIRQ2 || IFHUDQG&KIH $ FMIY 2 XU
&KIH $ XAWRUDOR DAKGB/ P HIMIVR WH (5& 7KH(5& RYHIHY/ \WH &RP SO v UMN P DIHP HQAIUIP HZ RIN. LGFOGQ) WH LG-QINIFDARY DWHAP HWP RQRUQ) OOG
P DEIHP HWR UMWY DGKRZ WRH UMWY DI QZ LW \WH&RP SDQ TV BW CER SIRQ UARXUAY 7KHSUP DY 1RFXVR \WH (5 & LV\KH FUMADCOEDOMYR  \MJ QU LFDQATXOQIVBMYH
DG TXCOUBAYHUMNY DG \WH CESURSUDMAN DG DI QP HAR WRHUMMR\KHGH LGHG UM CSSHNMR \WHERP SIQ

7TKH(5& LV\KSSRIMGE WH( 50 & ZKIFK LVOOR QWG E RXUSKIH 51N 2 [1LIFHJDQGE SURMGY DIRXP | RUFRUSRIDM D06 | XQRAROGOEH.Y DQG \WRKQFDOWEMRN
P DAWUH SHW\R U7 DG DBYIVHG-AMRQ P DNHYRQI LCDGADODGG GRQ | LQOGADOUM P DY \KDAHR ( QMSUIMAMIQULFDFH SIRIGQ) WIQADHER LQRWH&RP SI) IV
RYH.DEUM SUR LB DAXP SWRQV/DQGP HKRERBILHXVHGAR P HDKUHUM H SRUKUHDQG\DA) L DG SUIRMAHY| RUP WMDY UMY

,QDEAWRY HIFK R RAUBXMQHMAY DG FRUSRIDM FHOMY KDYH | RUP VI RUGTEHY\R LG-OM  DAAN DGG P RARUUMN DQG H SRKUH XY DG\R UYL G BXMCHN
CRMMEY DG LQUDAHY

51WN0 DQRIHP HV2 YHILIKW

51O DCRIHP HAP DRI HVARHUMN P DI HP HOWUZP HZ RUN 7 KHI XQRMRQ RSH.DMY LQG-BHIG-Q® DG LY UASRMED! I RUUFRP P HIAQ) SRTAHY TP LW DQG WIIEDG/ | RU
DOUMWY 51N 0 DERIHP HARYHYHH/WHH UMWY XQEHWHJIXEDFHR WH( 5& DQG( 50 & $GAMRIDD 51WN0 DEIHP HIAZ RINVZ W RAUBXMGHWHY DQG FRSRUDM DD/ AR
IGOM P RQARUDQG P OEIH UMY 7KH S5 WN 0 DERIHP HOALQ UDKUKRMUA LY JHHIDD DIGHGE. UMM WSH LA HAVP DNANVANXGW LQXUDFH P RGHD DG RSHIDIRTO
Z W FHMBQJIURXSVZ WQS Ik O DEDIHP HAZ RIGQY CRIRWUMNWSHY/

5 N, GHOALFDARD

3UXGHRMOUHIN/RQDARP ECDIRQR CRAYNA/AR HOXKUHWDATTP DMUDCUMY KDYHEHHQLGHQNLHG DG P DRI HG DY DSSURSUDM 7 KH&RP SI0 FRIGAWUM LGHOINLFDIRD
WURKIK \FYHIDOSURFHWHY DAKH BXMCHN XQWFRSRUIDM \HIRUP DEIHP HWDQG %ROEG GYHY VR SURVGH D3RS GZQ DG ERMP XS \WUH GP HMIRIOYIEZ. R UAN
3UXGHQNICKDY GYHESHG DFRP SUKHLYHXQEHIMIEQ) R WHUMMWAR LWEXMGHW ERK | LQOGADODG QRO | LGDGADO DG WHULQMB-BHIGHARY $ UMN FOQKDYHDQLP SCRADY
WHSIRGAWBMQHW 05 HOMSUNH GYHY DQG DDNHH FRQIGHDIRYY DO \WHUWDIHR RAFRP HAKURKIK DYDUHV R MM/ DHWHIRAXVR 510N 0 DERIHP HQADY/Z HODY
WHHOMSUMH

T OBMQHNS PN ( CRK EXMGHWKDYDIRXP \WDADIRZ VVHIRUBDG AR GVAXW DG HYDODMAXUWHOANGHE. DO HP HILQ UMWIQWHURZ QRSHIDARYY 96MGHIA/OUH
CFARXQEE®! | RULGHQI LQ) OGP DEDILGQY WS UMWWKURXI K WHUMN J RYHCDFH KR

$  SRIRDMEHIME PV 7 KHFRSRDMA-QAMY UM \WHUAXOVR WHEMGHN CRMYMAYDQGH TP LGHUMWI URP CQHOAMSUMAYLHZ. CRRWBXMCHARY XQE-UQRP [T
D05 WHWHG FROAMRYY $ VD BAXOVKH FRERIDM FHOAMY SDMAX@L® 5 M 0 DI HP HWXVH VHYHIDOSURFHARY DGG CRAYMEY W IGHONA DG DAVEN/ WH UMW R \KH
&RP S &RSRDMAHQMYP DIHNA UMWY DQGLQUWDAYHAKURKIK H MY VHIRUGDGHIKLS WEP KRMUBY

$  6HIRJO DOHP HQNIQGWHYROLG 6HIRUP ORI HP HOABM VD FUMFDOURG LQ UYL LY \KH UM SR LGBIR \WHERP SIQ LFOXAQ) 1GHMA LY P STRVR \KH BXMQHN
VDA DOGUMWIOIY G \MDAMILEYXQGHUFRQIGHDIR)
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7 KHAH UMWY DUH GVPARHG Z WK 3) , V2 SHIDIY &RP P IWH RUWH (5 & DV DSSURSUDM DG Z W \KH %R0UG L I QU LFDQAS V GVAXWHS CERYH \KH %R0UG RYHYHY/ \WH
&RP SD0) VUMK SUR LGADQGP DDIHP AV SURFHAAY RUDKAMQ) DOGP DL UMN R DYDI XQVRDUE DIG\KURKIK LWFRP P LW

51MNO0 HOWUHP HQADQGO RQWRAUQD

2 XU5 MN$ SSHIYM ) WP HZ RUN 1V D FRP SUHKHRLYH SURFHW GALIGHG R UDRIED: HOUXUH \WDALMW \BNHD CFURW/ \WH &RP SO0 DIQ Z L\ \WWH &RP SO W FLECAW DG
Z QI QHW/ VR \BNHWRH UMY 8 MQJ WHS MN'$ SSHINM) WP HZ RN \WH&RP SO P HDKUAY HYDODMY DQG P DY HY LW LQDGADOUMY 7 KH FRP SUKHOLYH P RGHY P HUFV
DG WU AVAHIDURY XVHG HIEGIWH& RP SDQ R XQEHNIIE LW FXUHOAIMN SUR LB DVZ HIDVKRZ WHUMN SUR LBIP D FKDQIHRYHMP HWURKIK YD L GOUHVR W 7KH
5 [\N$ SSHINM) UIP HZ RIN DRKRLYARH UM DG FSMICP D) HP HOABURFHWHY DG VKSSRWP DI HP HIGWHYRIGIOP NG Z HIIQ RP HSEXMQHN GHAMRYY

7KH5 N $ SSHIWM ) WP HZ RUN LY AHQMMG DURXQG D FRP SUFKHQULYH DOG FRCHWYH WU/ \MAMY) WHILP H Z KLFK LQFOGHY D YDUHIV R N \FHDURY GALIGHG R H SBUH
RXRRP HY CFURW \KH LOYRUR HQASRMRIRY DOG EXMGQHRAY 7 KLY BRI WAXCY H TP LGHY WH VHQLMYWY R DXAN DQG ACEOIAY DG KRZ WH LQMIPWZ W HIFK RHU
WURKIK WP H\R LGN\ STFHY Z KHH WH &RP SDQ 1 FDSCAW P D EH FKDEBQIFG By \WWH UMWABNHD 7 KHVH DDOWPRY SURVIGH LQLTKWOQR \KH LP STPAR N \FHDURY RQ
FLSMICDGATXAW

$GEAWRDM \WH 51N $ SSHIVM ) WP HZ RN FROBIQY TXODMBMYH UM\ CSSHMM WBAP HW WDMHSY WH &RP SO XQEHIABGG DQG P DEIH UMWY WWDAVDH QRAHDUO
TXDQUICE®

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/2685(6%$9%®R870 $5. (75,6.
0 DUNHAS DN

0 DNHNIMN LV GHLCGHS DVIWHUMN R RW/TURP FKBQIHY LQLQMAAIDMY HIXAW SUFHY DG I RIHIQPXWHR  H FKDQIHUDAYV UAXENY) | URP DAVHNICH@W P WP DRKHYZ KHIH
\KHFKDQIHIQWHYDOHR  RAUICHOWAY LVQRAR VAR \WHFKDQIHLQ YOOHR RAUDMAN

) RUDZAMRIDIQRP DIRQ BIDAEQ) WH SRAQMOIP STFV R LQAUMAUDM OGG RKHUP DNAN ORMDIMR)Y DV Z HDDY JHHIOHRQRP LE 06 P ONAAFRGEWRYY RQ RXU
BEXMHMVOGSRMEON \FHS WP $ 51W) CRRY CERYH ) RUDGAWRIOLQ RP DIRQUHIDEQ) \WHRYHITP DI HP HOWR RXUJHGHDOCFFRXQAQYHY HON OGG RUDKHA
Pl VDALY \FH20 DOIHP HOAWY' NAXWIRQDQGS WOMYR ) LDADOSRIBWRY OG5 HXOVR 2 SHDIRQZ * HIHIDOS FIRXQVQYHIR HOWV 0 DOJHP HAR |, QYRR HOW
CERH ) RUDGAWRIOQ RP DIRQUIDEQ) RUDTXAW DG FOBABOARXUAY Z KIEK P D EHLP STRAGE. FKOQILQY P DUNAAIMY VHH2 0 DQIHP HOV' WAXAMRQDOGS$ (DOMY
R ) LOCADOY RBWRQDGGES5 HXOVR 2 SHDMRQ? / [TXL.AW DQG&DEMICE HRXUAH [ERH

$VDUAXOR \WHDFSWROR $ 68 LOWH | LLXATXDUMUR WH I REBRZ LQJ \BEBW KDYH EHH XSEDAG R UH GRAKH PXAUHAP SCFVRQ K\ SRKHIFDOFKDQIHY1Q
| UYDOHEDHGROWHQZ. CFFRXQIY) \WEELG

0 DUNHAB DN O DQRIHP HQW

0 DEJHP HAR P DNHAIMN Z KIFK Z HFRQUGHUVR BHD FRP ELCDIRQ R BRI LOYHWY HOAUM DQG P DUNHAUM H SR LGFOGHY \WH LGHQINLEDINRQ DG P HDAXUHP HOAR
YOURXVIRPVR UM \WWH HABEDAKP HAR  UMN \KURKRDY DQG \WH FUDIRQ R SURFHWHY LQIMIGHG \R P CLQUEEQ UMNY Z WLQ WHH MURKRTY Z KB RSP 1] 1Q) WM/ RQ \KH
XQEHOLQY DAAVRUCCEONY

2 XUUMN P DRI HP HABURAHW X H/DYDUHA R \RRYY DG WHKQTXHY LFOAQ)

0 HDXUWR SUFHVFQLYW AR P DNANVKDQIHY/ HI  LQMBWADAY HIXAW QG SUFHY | RIQH FKOQIH

$ WHNITELQW P ODIHP HOV

BN AFHIUR MY

+HILQ SRIUPV DG

5 NP DQIHP HWRYHIDFH LGFOGQ) SRIAHY QP W DG DARP P WHHWKDARYHYHAYLOYHAR HOADGG P DUNHNIMN

+H +H+ +H +H +H

) RUDEAWRIOLQRP DIRQ WIDEQ RXURYHDDUM P DI HP HQM P HZ RIN DQG JRYHIDGH WKFMUH WHH 30 DEDIHP HOAV ' WAXAWRQ DG $ (DOMY R ) LQDGADC
&ROAURQDOG5 HXWVR 2 SHDIRQ? 510 DDIHP HQWIERYH
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0 DUNHAS DN O IMIDWRQ

5 DN P My DARQ\BNAV\KUHSUP DY IRP YV

$  $WHWY ICHQOW 0 DDIHP HQVO DILQ) DAV \R QCELON EDKHG P HDXWY ) RUH CP SO LOYHAR HOASRIFLHY LGOI \BLIHAGAUDARY/ | RU DAV EDHSG RQ QCELON
FKOLCRALMIPY DG DAH/ERWRIRY DHP D HGZ MMQUIIHYDRXGGWHP 7 KLYP MW DMV SRIMMIOKDONA SDMG HRGRP LE BT URP LQMIANVDMP RYHP HOV

T +HILQ 8\Q) GHLYDMH/\R RIVANANH SRXUV ) RUH DP S | RURXUYDUDEGI DO BXMCHY SRMMIOIMGQ) BHH WRTIP VUAXKGNY 1URP P RIMVHYHIH P CUNHA
FROGURQY/DUHKHEIHGXMQ) GHUYDRYHLQWMKP HOW

$ 0 DD HOR SRWRIRFRFHMNDNRQUMN ) RUH CP SB RYRQ) P RARLICQY DIGP DI HP HADAKHHOMSUMAGYHCR N UDM PXAUMEA DOGRKMHUFRFHORDARQUANY
\XSSRYWAEYH LFDBROH | RIWWR P M DMH SRMUHVR LGAYLGOCP DNAVDGG\RXUAVR UM

0 DUNHAS DN 5 HDWG VR, QMLHAB D/

: HSHURP QCELOW GUYHRLQYMKMY DOGHYDIHIQFDUH XCOWHNIDELOW P DRI HP HAS WHATCELAW P 1P DARKHY FUHDM\KHUMN \WDAKDQ) HY L Q DELOW YDOHYZ LG | HJ
IURP \WHFKOQIHVIQWWHYDOHR \WHUHDAG DAHV $ GAURDD FKOQH/IQLQMMNDM/P D [P SIAVARKHUAMP VIGFOGQ BXVRAMP MG\R \WHI RBZ LY

T 1 HAQMNR HIMWSUHDG BRE HHD \WH CP RXQIVWDAZ H DUH UNXULHG R SO DG WH UDM R WA Z H DUH CEGH R HILD RO LOQYHAR HOWV | RUFHMEO SURGAW \KSSRUAG B
JHHDOARXQAQYHWR HOV

T $WHABDHGIHVHILGHGRQDMANVXQE-UP DO HP HWRUFRQAMIRKRCE-UCFFRXQAYDDHY
T 1 HW SRXURWHIXODQMY SIRNMG-GXQE-URHIEQSURGEW DG
$  &OBMIOBYHYR RXUUIXDMGHMY

© HXVH GAUDNRQ DQG FRQYH LW DDOMAY VR P HDKUH SUFH VLYY VR LQAUMALDM FKDQIHY ' XUDIRQ P HDJKUY \WH UHIAYH VFQLYW R \KH [DUYDDHR DI LQOGADC
LOXNKP HOAR FOQIHY LQ LOMIMDAY &RQYH LWV P HDXUA/ \WH DM R FKOQIH LQ GAUDIRQ Z W WASHRAR FKDQIHY LO LOAMMADMY : H XVH DXANCELQW P ODIHP HOADQG
GHUIYDAYH DM LEY R P DIH RXULQMBMAMDM H SRXUH B GICOHQMY B P DRKAQ) WH UHIMYH QLMW R DAVHADQG CCELOW YDOHY \R LQAUMALDM FKDQIHY RUR
FRUURTY WH 2 GADNR) PP DAK R DAV QG CEMY GAUDIRY BJHV |, Q AHMEIQ P DNV FSAMIDP DNHAGP MBARQY WDAMKLQEHU RXU CELAW \R CFTXLUH DAHN WD
CSSUR LP DM WH GAUDIRQ R \RP H R RAUQCELOWNAY D FROUGHIHG LQ VANG) GAUDIRQVBLIHNV © H FROUGUUM EDHG FCBMIDDQG S LP STFDNRQY DY Z HIDDY FXUHAP DN
FROGURQ/LORXUDMNITELON P DQIHP HYNRDRILY

: HDWAKN/WH P STPAR LQMIAXALDA P RYHP HOV RQWH YOOH R RXUI LQBGALDODWHV | LQDGADOQCELMNY DQG GHUIYDRYHY/ XMQ) K\ SREANFDOWAHIURY \WDADKXKP H
HWHXZ OGRUGZ ZOG  EDIYSROQASIDEBOKU WIQWH\ LHIE FXYHIURP SUAYDIIQY LQMIADMY U BRI FKDQI HYLQ H\KHURBHEVWSUHDG/ RUWH UMN | BH DM 7 KH
| REBZ LU \BEG VAV | R \KH GHAAXIP DAG SRAMMIOERWLQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRMHIFD  EDIVSRIQIXSZ DG\KUVDVR ' HAHP EHU
0% 7 KIVVEEGI LY SUAHQMG RQ DIURW EDIY DG H FOG/R VMG 1P STRVVR FHSQ LOUKUIGFH QCELOMN WDADUH RAFRQUGHIG | LQDCADOMTEOMY XQEUS 6 * $$3
7KV \AHIDUR UKV IQWH I U DMACHAY SRKUHR LOMBMADMUMI R \MH K\ SRANFDOFHIURY \MAMG DARRHGDM/ © KIBI\WHWANYAHDUR 1| RULCOMADIYH SXSRA/RID
DQG GRAY QRAH GRARXUH SHABIRQY U DLAQY 1 XMUH LOAMAINDM/ ROWHSHIRWP DGFHR 1 HGLGFRP HP DNV IWYDGQHIUWLP  UDRIED SRMEG!K\ SRKHIFTORKDQ HWD)
LD/ \KH SRAQIIOLP STPAR \KFK HYHON 7 KFVH WALAHCDURY GR CRAP HDUKUH \KH FKOQI Y 1O YDOH WDAFRX@S UAXOVURP. QRQ SDUDTBOWKLWILQWH\ LHT FXYHZ KIFK Z H
Z RX@H SHRAAR SURGFH QLI HHQNAKDQ HYLQAVFRXQADAN | RUGLHIHAP DMUMEY $ VD UAXOWKHCRMIORWIQI DUYDDHIWRP D EDIYSRONKOQIHIQLQMMNDM/FRXTS
EHQI HMHWVURP \WDAQGRFDAMGE, WHHFOBXDIRY/ 7 KHHANP DG FAKOQI HYLQ! DUYDDHY GR QRAFOGHHSDUDMCFFRXQADAHIV
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$VR' HHHPEHJ $VR' HHPEH)
+\ SRWHAFDO +\ SRMHAFDO
) OU &KDQIHIQ ) U &KDQIHIQ
1 RARDO 9DOH ) DWWJ9 DOH 1 RARDO 9D0H ) DW9DOH

QP LR/

) CDEADCDAHNZ W LOMMANDMUAN
) L[ HGP DM
&RP P HIADCP RVWDIHDQG RMHUGDDY
" HIYDIYHYZ LK LOMBNDMUMN
628V
) XMV
2 SIRY
) RZ DB/
6\ QHIE* &V
, Q3 HEXQYHIDOM HARQERV
, QG HEDXAW FRQAEFV
7RECHP BHEHEGHIYDRYHY
) LCDCADOITELOMNYZ I LQAMANDAMUAN
GKRWWAMP DOGERY WP GEW
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HONRQAMFW
, QXUDCFHICEL QA Z LK LOMBNDMUMN
YHH IWHHYHY WDBMREDODGG AP WG SD P HWARQAFW
0 DUHAIMN BHHIW
1 HAAKIP DAG SRMMIORY

BBBBBBBBEB
,GFOGH/ DAHNV FIOMILHG DV 3) I H3 P DMWY DYDOEGH I RANDB! DMOU YDOH™ 3% WHV KSR H SHIHEFH UDMG FRQMPKRTHJ ACEMMY DMOUYDOH DQG 3) I H3 P DM \WIEQ) DAMOU YOOH'
$ SSIF P DMD HOROOG ~ HARQD/R ' HHPEHU DG UASHARIHD R 1] H5 P DMUMEY DUH IO LHS D/ DYDOEG! | RIVIB! &KOQH/IQIDUYDOHR! 11 H5 P DXUMEY IO LHS D/ DYDOEG!
| RUVDBIDIHLGFOGHGIQS$ 2 &,
([ FOGVDQ RIVAME [P SRR GHIYDAYHIQUKP HVSXUFKDHG\R KHGI RO HVIQWKHHP EHEGHGGHIYDIYHY $ P RQIVUBRIMEGHAR \MLG SOV UHQAUDGRH
([ FOG/SSI LP DM HOROOG ~ HARQDVR ' HHPEHU 0BG UASHAHD R FHVBQIOXUIGFH UAHYH DG G-ERIWIDEL QWA \KDADH CRAFRQIGHG | LODCADOITEQMNY © HEHIHHWDA
WHLQRMAMNDMVHMMMWA/R \KHHLQXUDGFHICEL DN Z RXGVHLYHDYDQR VAR WHGHAQMIANDMUM R \KHI LCDGRDCDAHVDQG ACE MY LFOGQ) LQYHIMY HUWRQMFV
&KOYHVIQIDUYDOHR EHH IWHAYHY WIGWRIDIDOG QP WG SD P HOWRQUFW DHIGFOGGLO$ 2 &,
$ P RQVUSRIWGGR \KLLG SOV BHQUXUIDFH

8QEUS 6 *$$3 WHIDUYDOHR \KH O 5%/ DG HP BHEGEHS GHUYDAYHY | RUFHMEIO | HDIMUA/ DARADMG Z W LQEH HG XQYHYDOM H 06 LQEH HG DO FRQMFW
UH GRAG LQ WH\BE®! DERYH LQFOGHYWH LP SCPAR WH P DNV SHF-BIRQR RXU1 35 ) RUDBAMREOLG RIP DIRQ BIDEQ) WHNA HAWP Db DQG DIXP SWRQY XVHG LQ RXU
GHMPIDIRQ R 10U YDOH LGFOGQ 135 WHH 20 DEIHP HOW ' WAXWIRQ DQG $ @OMY R ) LQDGADD&RQAMRY DG 5HKW R 2 SHDIRQ? $ FFRXQIY 3RTAH/
SRRXFP HON $ SSIFDINRQR &UMFDICS FRRXQI) (P D2 0 DUNAB MNYEHH W 30 597 ~ CERYH

) RUDQ DEAMRIOAVRAMRQ R RXUYDUDE® DORAW ROMRODVIQ) EHH MIXOUDQM- CHFRXQIMS | RUDVO 5 96/ DG UHDMAG GHYDAYHY XVHG R KHEIH \WH FKDQIHY1Q | DU
YDOHR \KHHO 5%/ FH20 DUNH/B LWN'5 HIDAGR & HIIQO DUDEGI$ QAW 3URSEN EHBZ ) RULQ RUP DIRQUHIDLAQ) WHLP SCRVR KO HVLQWWHLOQMBMWNDM HOYLLRP HQW
\FH20 DIDJHP HQWY' VPXWIRQ DQGS DOMY/R ) LCDCADD& RIGWRQ DUG 5 HXWR 2 SHDIRQ? ([ HXAWHEXP P L2 P SRR &KDQIH/LQWH , QMG DM ( QNLRP HOV
CERMH

0 DUNHAB DN 5 HDMGWR ( TXIW 3URHY

: HKDYHH SRUKUHWR HDAW UMN WWURXIK DAHANICELOW P WP DRKHY LFOGQ) RAULQYHIR HIVLQ XY VHRXUMIAY KHTS LQ RXUJ HHDODFFRXQALQYHY HESRWRIR DOG
XQKHEIHG H SRKUH LO RAULQXUDGFH CDELONY SUGRSDED UHIMG W FHYSEQ YOULE® DOAW @YIQ) EHGH MIHDMUHO 594/ 2 XUHTXW EDJHG GHUYDAYHY SUP DU KHEIH WH
HIXW UM HP EHEEHS LOWHH @G EHHIWHDXUHO 594V &KDQIHY LQ HTXW SUFHY FUHDM UNN WWDAKH UAXEY FKOQIHY LQ DAHAYDOHY Z LGDAL I HUIGRP \KH FKOQIHY LQWH
YDOHR WHICEL DN UHDMY) \R\HXQGHBOLQ) RIKHEIHGSIRGAEW $ GAURDID AOQIHY/LQHTXW SUFHVP D P STRARKHUMP VIGFOGAQ) EXWRAP MG\R \KHI RBZ LQ)
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T $WHAEDKGI HVHIGHG RQDMHVXQE-UP DI HP HARUFRQAMIPKRGHUCFFRXQYDDH DQG
T 1 HW SRXURWHIXODQMY SIRNMGGXQE-URHIEQ SURGEW

: HP DQIHHNXW SUFH UM DI DQWBHIFKP DUW LQUASHRIYH P DN : HEHIFKP DUN RUUHM D RO HNXAW KREBQIVIDQMDEGGR P DNNQAERY POQD \KH6 3
DG5XWHD  IRUS 6 HIDXMMY : HEHTKP DN I RIHIQHNAWNY IDQIKH7RN R3UFH, Q3  DIGWHO 6&, ($)( DPONNGEH R ( XURSHID $ XWDIDD OJG) DU
( DAMQHDANY : HVBLIFABUFHVHQARMNAAKDAZSSUR LP DMWRVHR WHEHIFKP DUINLGAFHY

: HHWP DMRXUHTXY UM URP DK\ SRMHIFID  GHROCHLQHNXAW BHIFKP DN P DNHNBYHY 7 KHI RTBZ LQ) \BEGIMAVI R \RHGHNAXIP DAG SRAQIMORWLQ| QUYDDH
IRP \MFK DGFIHDVR ' HHPEHU DG © KU \WHH VAHTURY DU | RU LEOIDAYH SXERAY RID QG GR (RAH GRARXU H SHABMRYY WIDEQ) | XMUH
SHIRP DFHR HIXUW P ONHVRUR RAUHDXAW SRMRIR WH USUAHAGHIUWMP UDRIE® SRWEG!K\ SRKHIFDORKDR) H/ \KDADMADM WH SRMQIIOLP STAAR \KFK HYHOV
7 KAH VFHIURY FROIGURID WH GUHRAP STRARQ I UYDDH R GHRIGHY LQ HIXWY EHIFKP DN P DUNHAGYHY DG GRAFKDQIHY 1Q DAFAEDHG | H BFRIQ] HG DV UYHXH RU
FKOQIHVLQ DWKP SWRQVAKAK Dv/P DNAAYRIMIM RUP RUBIIV XM DNRQRUSHMMMEA  UDA/LQRXUYDULE® DO FROMFW\KDWFRXS DR LP SCRAKHI DUYDDHR  RUONGY
EHHIWFDMUY |, Q DEAWRY WHH\AHIDURY GR GRAUH GRAKH LP STRAR EDAY UM \XFK D/ SRIMMIOG! | HIHFHY LOWH SHURP DGFHR . \WH LMK HOATXQBY XQEHOLQ) \WH
YOULE®! DA SURGEW UHDMMHR\KHP DINANMQEFRHYZ HXVHDVDEDIYI RUGHYHBSLQ) RUKHEILQ) VDM 7 KHLP SRR EDUYUMN FRXGB UAKONQ @ HUGL IR BRRHD
WH FOQIH LQ 1DUYDDH R \WH HIXWY EDHG GHUIYDAYHY DGG \WH UHDAG QVIQ) BHH LW HDMUY 1Q FRP SDUMRQ R WHH VAHIURY |, Q FOBX@WY \KHH P RXQN Z HH FOX@H
\FBOUDM CFFRXQAENAUN VHFXUM¥Y

$VR' HHPEHU $VR' HHPEH
+\ SRWHAFDO +\ SRWHAFDO

) DU &KDQUHIQ ) DU &KDQUHIQ
1 RARIO 9DOH ) DU9 DOH 1 RARIO 9DOH ) D9 DOH

[OP LARY

( TOXOU VHEXUMY/
( TXW EDHGGHUYDAYHY
, Q3 HEXQYHYDON HFRQUERV
 QGH HGDOUW FRQUFW
7RECHP B-GEH5GHUYDRYHY
0 DOHAIMN BHHIW
1 HAAKP DAG SRMMIORY

BBBBBBBBEB
, GFOGHYHIDXAU VHEXUMEY FOWL LHG DV? $ WHVKSSRINY H SHIHTFH UDAG FROUPKRCHICE MM D062 ( TXW VHRXUMA/ DAVDUYDOH'
7 KHQRIRQIODG| DUYDOHR HIXW EDHGGHIYDAH/DGWHI QUYDOHR HP BHEGHE GHIYDIYHY DUHOBR UH GRMGLQLP RQVXQEHF0 DN N5 HIWG\R, QRUANS DM/ CERYH DQGDUHQRAPP XDMH
([ FOGVDQ RIVAME [P SRR GHIYDAYHLIOQXKP HON SXUFKDHG\R KHGI A HVIQWHHP EHEGHGGHIYDRYHY $ P RQVUSRIMEGHR \KLLG SO UHOXIDGH
$ P RQVUBRIWGGHR \KLLG SOV BHOXUIGFH

0 DUNHAS IN 5 HDIMGWR) RIHIQ&XUHR ([ FKDQIHS DMV

$VD8 6 EDHGFRP S Z W \IQI LFDQABMQHW RSHDIRY/RANCGHR \WHS 6 SDUAXOD LQ-D8I) Z HOMH SREGWRIRMIQPAUR H FKOQIH UDM UM UHDAG\R
WHHRSHIDIRYY DvZ HOD/LQRXUIHIHDOCFFRXQAQYHUAR HWERWNRIR DG RKHUSURSUHEL LMK HOABRINRIRY

) RURKULQMIDIRDOLQXUIGRH RSHIDIRYY FKOQIHYIQI RMIQPXUWMER H AU HUDM/FUDMUMWDAZ HP D H SHIHFH YRDMW IQWHS 6 GRAUHDAYDBQMDQQIV
DQGHMW R \WHHRSHIDIRYY © HIRWYHD P DI HWLY UM WURXIK YDURXVKHGILQ) VADADLHY LFOGQ) WHXHR IRMIQPXUWHR KHEIHY DG WURKIK KREQ) 8 6 GRMU
GHIRP LCDAG VHRXUMEY LQ \KH LM HOASRMRIRY R FHMEQ R WHH RSHIDIRY/ $ GAWRID  RXU- DEOHAH LOXUDGFH RSHIDIRY R HUD YOUHV R QRQ\ HD GHRP LCDMG
SIRGAEN Z KIFK DUH\KSSRWAG B\ LOYHAR HOWLQ FRUIMEROEQ) PAUHIAHY ©  KIBIWHH QRO\ H GHIRP LDAMS DAVHIV DUH HFRGRP LFOD P DRKHG\R WH PUHR R \WWH SURGEN
CEONY \WHOFFRXQIMY WD HWP D Gl HJI RUFKDQIHVIQWH YODH R \KHH DAV DG CCELONY GHWR P RYHVIQI RMIQPXUHR. H AKOQIH DM/ UAKXGMY LQ YROM 1Q
WBRWGS 6 * $$3 HIQQIV 7KY YRIDMW KD/ EHD P LMDMG B Q\VIJWIDMY WHS 6 D06 $ XWIIND GRIUGHTRP LCDAG BMGHMAY 1Q* [EUDSIU/ LIH LOR \FEDUDM
AYMRY HFK Z W IWRZ QI XGRAMRICHUHER \WDADIQ/Z W WHXQEHDLQ) SIRSEWDGLOYHAR HOV ) RUFHMIQR  RAULQMEDIR DO QXUIFHRSHDIR/RANGHR - 0500
Z HHBRAR GRAKHGIHWHUMIR FKDQIHVIOQ



70EGIR & ROMIWV

RXUHNAW LOMIR HOVGHWR | RILIQH FKOQIHUDMP RYHP HQV ) RUDGAUMRIDOG RUP DARD \FH20 DEIHP OV AXAMRQDIGS WOMYR ) LDGRDCS RIAWRODOGS5 HXOWR
2 SHDIRQ? P SCAWR ) RIMJQEXUWHER ([ FKDQIH5 DM P SCAR SIRGENGHIRP LCDMGLQQRY GROCRXUHAHVROS 6 * $$3 HIQQIV DERH

) RURXUGRP W JHIH.DODFFRX QMO HIWVSRWRIRY \KSSRUG) RXUS 6 LQXUIGFH RSHIDIR)Y DQG RKHU SURSUHEBY  LOYHWY HOASRMRIRY RXUIRUHIQ PXUMA
H FKOQJH UDM UMNN DUMAY SUP DUO 1URP LQYHUR HOVWDADUH GHIRP LCDMG LQ | RMIQ PXUHIAHY © HP DIVHWY UM B KHEILQ) \KEWBQADED CIOGRP HAWF | RUHLIQ FXUHER
GHIRP LCDMG |1 HG LGFRP HLQYHAR HOVIQR 8 6 GRIWY : HIHHDD R RAKHEIH DDR WH IRMIQ PXUMA UM R RXULQYHAR HQV LQ HIXW VXM R XQD LADMG
| RUHLIQHOMNY

: HP DQJH RUIRHIQ PAUMA H FKOYH UDM UMWY Z WMLQ \SHALILHG QP W DQG HANP DM RAUH SRXUH H FOGQI HIXW LQ RXU- CEDHH LOKUDFH RSHIDIRY \R D
K SRAHIFDD  FKOQHLOIRUIQPUHER H FKOQIHUDMY 7 KHIRTBZ LQJ \BEGIVFNI RN \RHGHAAMKP DMS SRAQIOERWLQ| DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

DG © KIBIWHHVAHZURY DUHI RUCORDAYHSXUERH/RQD DOG R QRAH BRARXUH SHABINRQY UHIDLAQ) | XMUHFKDQHYIQI RIMIQH FKOQIHP DNV WH BBUAH
WDRIED SRMEGIGDUWP K\ SREHNFDIFKOQ HAWKDASDMADMWKHSRMMMDOLP SCRAR \KFK HYHOW

$VR ' HHPEHJ $VR' HHPEH)
+\ SRWHADO +\ SRMHAHDO
) oW &KOQIHIQ ) &KOQIHIQ
9DOH ) W9 DOH 9DOH ) QW9 DOH
QP @RV

8 QKHIHESRMRQR HIXW LM HOAQLOMCDIR DOKEMADUHY/ DG RMIQPXUHER GHIRP LCDAMG
LOMHXR HOVLOGRP FWE JHH DOCFFRXQMBRWRIR

) RUDGAWRDOIQ RIP DIRQ \HH 30 DEIHP HMWY' VAXWIRQ DU $ (DOMYR ) L(QDADO&RQEAMRY DG S HXWV R 2 SHDIRQ? * HIHIDS FRRXQA/ QAR HOR:  3RIMRIR
&RP SRIMRY OG0 DEIHP HWY' VAXWIRQDQGS @OMYR ) LODADOS RIBWR OG5 HXWR 2 SHDMR)? 5HKXWR 2 SHDIRYE 6HIP HW , QMEDIRIDSMGHAHY
CERH

' HLYDWH/

© HXVH GHUYDAYH | LDQRLOOLQWRKP HW SUP DU \R BHEFEHP DNANIMN | URP FKDQIHYLQ LQMAXNIDMY HIXWY SUFHY DG | RIHIQPXUHER. H FKOQIH DM/ LFXAQ) WHU
XVH VR COMULQAUAALDM RUIRMIQ PR H SRUA DUMQJ 1URP P \P DRKHY R HHD DAFIV QG QEELMNY 2 XUGHIYDRYHY SUP DU LGFOGH\Z DBV 1 XXM ROWRYY 06

|RZ DG FRQUERV\KDADHH  FKDQIH WBGHG RUFRQUERMGLQWH?2 7 & P DNV

2 XUGHLYDAYH/ DOR LGFOGH LQAUANDM I XOUDQAY Z H SURYIGH RQRXUM QRHIF * & SUIRGFW 6\ QNHIE* | &V P XOMWH SHIRP OFHR WEEWRDOIQXUDFH UHDMG
* | &VEMWDUHDFFRXQAMG | RUDV GHIYDIYHYXQEUS 6 * $$ 3 GXHWR \KH I CRARDANH SRIR KREHY RZ QWHXQEHOLQ) DAV DIGZ HRQ® SURMGHDERRN YOIOH?Z IS RQ\KH
PXRP HWTI XQB/ Z KIFK DUHKHIBLQD FRHNRZ GHEWWKVABLGRHWIVHZ ULV SIRYLGHSD P HAR I XDUIQMHG SUGH SOODG LQMIANAR MH PXWRP HU FKOQI HVLQLQMBMADAY FUDM
UM R \WDAG-RIHY LOWH P DIHAYDDH R PP HATI XQBY Z RXTS LRUHDH RXUGHAY, SRUKUH\R \WHVH I XOUDQMAY KRZ HYHU RXUREQI DIRQLY @P WG \R SO P HOM\KDATLHLO
H AR \WHH MY PP HY 1XQG YOOH $ GAWRED Z H KDYH WH CEON \R SHIRAFID WANFGEWY DAY VEMAARD  PLQPXP |GRU DV Z HIDDY \WH CEON \R
LCRBDH SUFHY ) XUKH RXUFRQAMIPABIRYIMRQY SURYLGH WDWVOGKRXIK SOMASOOVP D Z \KGILY. 1XQ6/ DAERRN YOOH FRMEPARTHUZ WGALY DYP DRI RFPXUDAP DA
YOOH LP P HADMY RUDAERRN YDOH RYHUMP H 7 KHH I CRRY [P RY RAHY BAXOUQ \WHH FROMFVH SHIHAQ) P LQP DORKOQIHY Q| DUYDDH GASAM D P RUH LIQILFDQA
RIRIO/OH

$ GAMRDD  RXUGHLYDAYHY LGFXGH HP BHEGHSE GHIYDAYH LOXWKP HQV DARADAG Z MW WH Q3 @ONHG [HDXUBY R AHMEIQ XQYHYOO@H DQG DOQMW SIRGAW 006
UHQMXUDGFHZ LW 1 XQBYZ LWKIKHIS DUDQI HP HQW ) RUDGAURDOQ RIP DARQUHIDAEQ) RUGHIYDAYHIRMMEY VHH1 RM  \RWH&RQRICDMS) LQOGADDS\BAP HOV

0 DUNHAB DN 5 HDWMG VR 9 DUCE®I$ QOXIW 3 UIRGXFW

7KHSUP DY UMV H SRXUR RXUYDUDE® DKW FROMPNV UHIDAMR CRXCOGMDIRYY | URP - RUFKDQIH/AR WHDRHP SWRQY/XVHGLQWHRUIILDCBUWAQ) R WHHSIROENV
LFOGQ) FOSMIOP DUNHNDWKP SWRQYAKAK D/HTXY P DM/ LOMBMWNDAY P DNANROMMY DG CRXDUDCDAXP SWRQY : HP DIIHRXUH SRUKUHWR AHVEIQ UMW GUYHD
B |ORMIIRVIQFCBEMICP DNV SUP DU WURKIK DFRP BCDIRQR SURSEGALIQ! HDMUA \KFK DvDQDARP DI WEDDCAQY | HDMHOG RUGFOMRQIQRXUS / 0 VDAD\ ,Q
DEAURY ZHP D' 0OR X HH WDOUHQXUIGRHDYDIRP R DGE WRIOUMN P DR 2 XUJIXDUIQA-G OVIQ) OG G-DK EHH IWHDMUHY RQ YOUDE®! DM DUH DFFRXQAG
IRUDVO 5 9%/ DG UWHFRGHE DAVOUYDOH 7KH
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P DNHAIMN VHORN W/ DWRADMG Z W8 6 * $$ 3 YDOH/R ERK\WHO 5 %47 DQG \WH UHDWNG GHIYDRYHY XVHG R KH JHWHRDQIHV 1QIDUYDDHR \WHHO 5% DHSRIGHS
XQEHP0 DINA/B MN5 HIDMG R, QMRS DR/ D520 DINAMB [MN S HIDMG R ( TXAW 3URH/ CERYH

) RUDGAMRIOLQRIP DIRQ UINEQ) RXUUM P DEIIHP HOMWMDALHY L[GFOGQ) RXUS/ 0 DM\  DQG SIRGAWGHIQ [ HDMI VHH 20 DEDIHP HMWY' VAAMRQ DG
$ @OVVR ) LOGADRREURQDIGES HXWR 2 SHDIRQ? SHXWR 2 SHDIRY/E, 6HIP HOA 8 6 90MQHAA? 5 HINHP HYSWDMILH/ CERYH
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SRORIEDAGE\AR HOVR ) IGADCBRMRODVR * HHP EHJ B8]
SRORIEDAGE\IAP HOVR 2 SHDIRYIRMWH\ HOVHIGG' HIPEH) oG
S&RORIEDMEE\IAP HOVR &RP SHKHOMYH, GFRP HIRWH\ HOWHIGS' HHPEH) DG
&RORICDM6\BAP HOVR ( TXWIRMH\ HOVHIGG' HAHPEH) B8]
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0 DQIHP HAAVS QQXDCh FBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DQJHP HQAR 3UXGHQIDO) LODGADD, F  \RIHKHUZ LW LW FRORIEDMG KEMADUH/ WH3 &RP S0 LV UASROUE®! | RUBMEQKLY) DQG P OQEQQ) DHNXOM IQMIIC
FRQURORYH | LCOGADDWSRMGY 0 DR HP HOAFRQBAAMS DQ DAHAP HOAR WH HIHAWHHY DVR ' HAHP BHU R WH &RP SIQ T LOMCDOFRQMRORYHU | LCDGFLDC
WBRWY EDHS RO \WH I WP HZ RIN FWEEDWHS LQ , QMODOZRQARD , QMDA ) LPHZRIN IMKHG B\ \WH&RP P WH R 6SRORIQ) 2 DY) DARY R WH 7UDZ D
&RPPIMRY 28262 YDHERQRXUDAHAP HIKGEHWDNUIP HZ RIN P DEDIHP HQNFRGFOGHG \WDAKH & RP SDQ) 1V LOMDOFRQURORYHUI LQDGRDOUSRMY Z D/HIHRARYHDY
R' HHPBU

2 XULQMEDOFRQURORYHUI LCOGADCOU-SRMGY LV D SURFHW GALIGHS B\ RUXQEHUWH \KSHYIMRQ R RXU SUGRSDOH HRXWYH DQG SUGA.SDO! LCDGRDOR | LFHY R SURMGH
WDRIE®! DAXIGH UIDEQ) \WH BICEQN R 1LDRDOUERWY DOG \WH SUEDDNRQ R | LCDGRDOWEM HW | RUH WMEDOSXUSRAY LQ CFFREDFH Z W JHHDED CFR-BAG
CFFRXQIY) SUCASBY 2 XULQMCDOFRQURORYHUI LDQRDOUW-ERNGY) LGFOGHY SRIAHY DG SRAHOAU/WDN  SHYBIQ R \WH P DQMIDFHR  WFRB/ WDMQ WDRIEGI GABO
CFRXUDMD DOG DD UH GRARBQLRAIRDY DG AVSRMRY R DAHV  SURYLGH UDRIE® DAXUDGFH WDARDQLRANRDY DU BFREHE DV GHFHADY \R SHIP MBIHEDIDIR) R
I LCDGADOWDMP HWLQ CFFRUEDGFH Z W JHIHIED CFA-BWG CFFRXQIY SUGALSEY DG \WDAUFHSW DG H SHIEWWUH/DIHEHQ) P OEHRQD 1Q CFFREDGFHZ W DAKR ] DARQVR
P DQIHP HQADQG\WHALARYR WHERP SIQ DG SURVIGHUHDRITE®I DAXUIDFHUH DAQ) SUAYHMRORMP HD GHARIROR XQDWRU HEOFTXMMRD XVH RUGVERIMRQR
\WH&RP SDQ IV DAHMKDNFRXTS KDYHDP DALIDCH | HAARQRXUI LCDGFLCOWIAP HON

YHDAHR LW LCKHHNDP MINRQY LQMCDOFRQURORYHUI LCDGADOUHERMGY) P D RABUHYHNRUGHMAWP IMUBAP HOV $ R SIRVAMRQ/R 0Q HYDODMRQR HIHRAMHHY
R [ XOMUH SHUIRGY DUH \KEMPAR \WH UM \WDAFRQARY P D EHFRP HLQDGHDOMEHFDXAHR - AOQIHYLQ FROBURYY RUKDARHGHIWHR FRP SIDQFRHZ LW \KH SRIFLHY RUSURAHEXAUY
PD GHMIRDM

7KHHIHAYHHNVR WHERP SO0 1V LQMCDOFRQARCRYHUI LCDGADOWSRWY) DVR ' HHP BHUJ KDVEHQDXQWGE, 3URHZ DMKRMHRRRSHY/ / 3 DQLQE-SHIEHN
U LA SXEQF CAFRXQIGY [P DV MBIAGLOWHUU-ERWSSHIUQ) KHHQ

) HEOOW



70EGIR & ROMIWV

5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS FFRXQAQ) ) ILP
7RWHYRDER ' LWHARLY DQG6KDHKRTEHYR 3UXGHIND) LA, F

2 SQRVRQWH) LQDCADOB\IAM? HIWDQG, QALQDOR RARCRYHU) LQDQRDCS HERINY

: HKDYH DXQWG WH CFFRP SDQ Q) FRORICDMS WHAP HQVR [ LCDGADOSRMRQR  3UXGHQND0) LQDGADD, F DG IW\KEMADUHY WH3&RPSDQ ™ DVR ' HHPBHU
oG DG WH UHDMAMG FRORICDMS WIAP HOVR RSHIMR)Y FRP SUHKHLYHLGFRP H HIXWY DQGFDK | BZ VIRUHIFK R \MH\KUHH\ HOW LQWH SHIRGHIGHS' HAHP EHU
LFOQQ) \WH UHIMG QR DQG | LODGADOMBIAP HWAKHEXGY QMG LOWH L3 CBSHIUK XQEHU, WP FROIDALHD UH HUWHE R D/ \WH  FRQRICDAMS | LQDGADC
WBMP HON  : H DOR KDYH DXQWG \WH &RP SIQ V LOMCDOFRQWRORYHU | LGDADDWERWY D/R ' HHP B EDHG RQ FUMLID HABEDWHS LQ , QMDOS RO
,QMILDAG) LDPHZRIN IMKHGE \WH&RP P WHR 6SRQRUCQ) 2 UDQ] DIRYVR WH7UWDEZ D &RP P MWIRQ &2 62

, QRURSIQRY WH FRORICDMS | LGDADOWEIAP HON UH HUHG\R CERYH SUAHQAVOL®  LQ DEP DMICOUASHW \KH | LDGRDOSRUWROR WH&RP SDQ DVR ' HHP EHU

DG DG WHUAKOVR LW RSHIDIRQY DOGIWFDK | BZ VI RUHIFK R WHWUH\ FDW LOWHSHIRGHIGHS' HAHP BHU LQFRQIRIP LW Z 1\ CFFRXQICY SUCHSBY
JHHDD CFAHBAGLOWHS QMG 6\BIM/R $ P HIFD $ OR LORXURSIQRY \WH&RP SDQ P OQELCHS LQDIP DAUDOUASHRN H I HAMH LM IDOFRQURORYHUI LQDGALDOW-SRY DY
R' HHPBEU EDHGROFUMLDHABEDKHELO, QMDORRD , QMIDME) P HZRIN IMKHGE \WHE&2 62

&KDQYHLO$FFRXQIY) 3 UGHSH!

SVARMHGIQ1RM W \WH FRORIEDAG | LGDCADOWEM HW WH &RP ST FKDQIHG WH P DQGHJLO Z KIFK IMIFFRXQIV | UG GAUDIRY LOKUDGFH DG LQAHR HA
FROMFVLO

YDMVIRJ2 SQRY

7KH&RP S V P DEIHP HOALY UMSROUE®D! | RUWHH FRORIEDAG | LDGRDOMBAP HOV 1RUP DQEIQQ) HIHRAMH LM CDOFRQMRORYHU I LADGADDU-ERWY)  DQG | RULW
DXHXP HQAR WH HIHRWHIHW R LQMCDOFRQURORYHUI LDGADDUSRM)  LGFOGHS LQ WH CFFRP SIQ LQ) 0 DRI HP HOAW'$ QK005 HERWRY , QMDD RURO2 YHU) LCDGRIC
5HERW 2 XUUASROUELQN VAR H SUW RSLQRY RQWH &RP SDQ IV FRORIEDAMG | DA DOWIAP HON QG RQWHERP SIQ VIQM QDOFRQURORYHUI LDGADOBER WY EDHG
RORXUDKGW : HDUHD SXEQF CFFRXQIY 1LUP UHIIMHG Z WK WH 3XEQF &RP SOQ $ FRRXQIGY 2 YHILIKW/ARDLG 8 QMMGE\BAY 385 2 % DQG DUH UMTXLMG R EH LQE-SHIGHN
Z 1\ BASHRWR WH&RP S LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY Q7 \/ QG \KH CSSTFCEG! XBV DQG U XOIRQ/R \WH 6HRXUMAY DG ( [ FKOQIH&RP P WIRQ DG WH
38$2%

: HFRIGAME RUDEW LQ CFFRUEIFH Z W \WH BB/ R WH38$ 2 % 7 KRVH WHEDLBY UHTXULH WDAZ H SOIQ 0QG SHURP WH DAW R REVILQ WDRIE®! DIKUDGFH
CERXZ KHMHUWH FRORICDMS | LDGADOMEBIAP HOWV DUH UHH R P DIMUDOP DAKBAP HOVZ KHMHU GH R HURURJIUDG D5 Z KHKMHUH | HAMH LQMCDOFRQMRORYHUI LQDGALC

R Z DvP DQEGH3IQOTP DMIDOMSGHWV

2 XUDGWR \WH FRQRIEDAG | LOGADOWBMP HW LGFOGHS SHIRUP L) SURFHEXUAYAR DAFW/AKH UMWR P DAMUDCP WAKBAP HIAR \KH FRORICDMG | LGDADOWIAP HON
Z KHMHUGHWR HURURUIUDXG DQG SHIRWP LQ) SURFHEXUAWDNMSR G R WRHUMWY 6XFK SURFHBUWLGFOG-GH [P LQQ) ROD\MMEDLY HY.GHIFHWIDEQ) \WHIP RQNOEG
AVFBRKUIVLOWH FRORICDMS | LOGADOWIM HW 2 XUDXGW DOR LGFOGHE HYDODY \WHCFFRXQIY) SUGASBY XVHG DG LI QU LFDQVAKNP DMVP DGHE. P DERIHP HQMDVZ HT
DV HYDODAY WH RYHDDSHHIBMRO R \WH FRORIEDMS | LDGRLOOBAP HOV 2 XUDGWR LOMCDOFRQURORYHUI LDGADOBERYY LFOGHS RBBIGQ) DR XQGHNEQ) R
LQMIDOFRQURCRYHUI LDGALDOUHSRY . DIWHALCY WH UMN \WDAD P DAMIDOZ HINGHW H LMV DQGMNY DQG HYDDOMY \WHGLI QDG RSHIDY HIHAYHAW R LQMIDOFRURC
EDHG RQWH DAFIHG UM 2 XUDXGW DOR LGFOXGHE SHIRIP LQI VKFK RMHUSURFHEXUAY DY Z HFRQUGHBG GHRHADY  LOWH FLURYXP IR ;- H EHIHYH \WDARXUDXGAW SIRVIGH D
WDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ LP MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP SDQ TV LOMCEOFRQURORYHU | LQDGADDWERMGY 1V D SURFHW GALIGHE R SIRVIGH WDRIE®! DAXDIFH UIDEQ) \WH WHICAON R 1LDIRDOWERWY DG WH
SWSDIMRQR | LOGADOWEAP HON | RUH WWIDOSXUBRAY LQ CFFRUEDFH Z W JHHIDED CFRHBWWG CAFRXQIY . SUKHLSBV $ FRP SDQ TV LOMCDOFRURORYHUI LCDGADOUWHERY
LFOIGAY \WRVH SRIFLHY DQG SURFHSAUA/WDWL. SHYBIQWR \WH P DQMDGFHR WFRB/\WDMOQ WDRIE®I GABO CFRXUDMD DOG | DD UH GRAKHWIQLFMRYY DG AVGRUMRYVR
WHDMVR WHARP S I SURVIGH UDRIE®! DAXKUDFH \WDARDQUCRANRQY DUH WFRGHS DV GFHADY W SHP IMSUEDDIRO R | LDCADOMBAP HOV LQ CFFRUEDGFH Z W
JHHDID CFRHBWWE CFFRXQIY) SUCASEY DOG\WDABFHSVOGG
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H SHGWUIVR \WHFRP SDQ DUHEHQ) P OGH R LQ DFFREDCFH Z WK DAKRU] DIRVR P DQIHP HQADQG AUWARY R WHFRP SDQ DG UL SURVIGH WDRIE®! DAXUDIH
UIDEQ SHYHINRORMP HD GHMAROR XQDXAKRU] HEOFTXAMMRY XvH RUIGMSRMROR \WWHFRP SO0 IV DAHMKDNFRXTES KDYHDP DAUIDCH | HANRQWKH LOGRCOWBAP HON

YUHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKBAP HOV $ OR SURMRAIRY/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQARYP D EHFRP HICDGHTXOMEHFDAVHR FKDQIHYLOFRQAUMRY RANDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UWFDGE XGV0 DY/

7 KH FUMFDODXGWP DY FRP P XQFDIMG EHBZ. DUH P DALY DUMQY [URP WWH PXUHAGHIRG DAVR WH FRORIEDMS | LDGACOWEIAP HON \WDAZ HIH FRP P XQEDAG RU
UTXLHG R EHFRP P XQEDAG\R WH DXGWARP P [WH DG \WDVL. UHIM AR CFFRXQV RUGMVRERKUA\KDADUH P DMUDOR WH FRQORIEDAG | LDQRDOWIAP HQVDGG 1L LQYRYHGRXU
HSHADD AOBOILGY \KEWAYH RUFRP SBf MGIP HQNV 7KH FRP P XQFDIR) R FUMFDODXGEWP DY GR QRADBMULQ D) Z D RAURSLQRY RQ WH FRORIEDAG | LQDGALC
WBAP HOV VENHDDYDZ KRB D5 Z HIHQRAVE, FRP P XQFDI) WH FUMPDCDXGWP DMLY EHBZ - SURVIGQY) WSDLDM RSLQIRQY RQ\WH FUMFDODXAWP DY RURQWH CFFRXQVRU
AVFRKHNRZ KIFK\WH UHDM

9DODNROR * XDUDQMHGYH-CHLYY HDXUA/$S WRADIMG Z W & HIBLOS$ QAW DQG/ LIH3 URSEN, FOGHGIQWHO DUNAN NYGHCHIWDQG\WH/ LDELAWIRU) XMUH3RIA 94-CHIW

$VAAIBGLO1 R DG \RWHFRQRICDMS | LDJADOWEAP HQV WH&RP SO [IWKHY FHAEEQ DKWY DQG @ H FROMFN Z KUFK FRQEIQ J XDUDQAHG EHH W
IHDMUA &HVBQR \H I XOUDQM-/ DARADMG Z LW YDUIDE® DKWY FROAFW DUH CFFRXQIMG | RUDVP CUNHAUMN EHH LW 7 KHP DUNHAIMN BHH LW U BUHWARQALFW RUFRQRERA
| HDMUAY \WDAH SRH \WH &RP SO0 R RHU\KDQ QRP LGDDFDSMIDP DNHAMIM - SUP DU UHIDAMS WY GH HUHS DORAWAY Z IW IXDIQMG P LGP XP BHHIW 7KH BHH LW DA
CFFRXQMG | RUXMQ) D1 QUYDOH P HDKUHP HAP HKRERBI\  7KH IDUYDOHR P DUNHAAUMN EHCH LW 1Y FOBXIOAG DV \WH SUMVHQAYDOH R H SHRRMS | XU EHH IMED P HOV\R
FROMPNRTHY GWWKHSUAHIWDOHR H SHRAMG | XUMUHI HAY DMIEXBEGIVR \KHP DUNAAIM EHH LW EDHG RODWKP SIRQ/DP DNA/BIMASIQNZ RXTE XVHLQ YOOI WHP DUAHA
UMN EHCHIW 2 QD TXOWM® EDLY FKOQHY LQWH IDUYDDHR P DNHAUMN EHCH W DUH UFREHG LQ GALGFRP H GHAR UHIAG KHGIHY H AHBAWRUWH SRMRQ R WH FKDQIH
DMIEXVIE® R FOQIHY LOWH & RP SDQ 1V QRQ SHURLP DFH UMN Z KLFK LV UHFR GHG LQ RIHUFRP SUHKHUYH LGRRP H 7KLY P HMRERER)\ FRXS URKONQ HWHUD QCELON RUDKHA
EDDGRH JLYHD FKOQILQY FOSABOP DUNAAFRGAMR)Y DG YOURXY CRXDUCODRXP SIRY $VR * HHPBHU WH IDUYDOH R \KH REQIDARYY DARADAG Z W \WHH
JXDUDQAHY CFFRXQMG | RUDVP DINANIMN EHH MDAV Z DY EARQOGG | RUP DINANBN EHH WICH O/ Z DY BARQ $ VWHHLY QR REVHLYCEG CARYHP DUNAWVRUWH
WDQMHUR WHH REQIDIRYY \WH YDODMRQY DH FOBXDMS XMQJ LOMIDD GHYHBSHS P RAHY Z W RONRQ SUAQY WAKQTXHY 7 KH P RAHY DUH EDHG RQ D UMN GHAMIDYDDOIRY
IULP HZ RUN DQG LGFRUSRUDM SUHP LXP V| RUUM LCKHHQAIQ YDODMNRQ WRKQTXHY LB DQG \WWH J HHIDOXQFHBEQIV DURXQG \WH WP Q) DG P RXQAR| | XMUH DK | BZV 7KH
\LIQU LFDQMCEXW R \KH YDODIRQ P RGHY | RUWHH P DUNHAM EHH W LGFOIGH FOSMIDP DINADKKP SIRQY \KAK DV LOMBMWALDA GYHY DQG YRIMWY DAXP SWRYY \WH
&RP SDQ 1V P DUNHASHIFHYHS QRO SHIRUP DGRH UMN XQGHUWWH FROMEFWDY Z HIDDY CRMOUDED GHALP LGHS DAKP SIRYY LFOGQ) FROMPKRTEHUEHKDYLRU \KFK DV GBH DM/
EHCH (WKW DARQ DM/ Z WGLLY. COUDMY DG P RUBIMY UDMY FREDAMYHD  \KH LI QU LEDQAP DINAAUMN EHH IMDXXP SWRYY ) RURHMEO @ H LOKUDGFH SURGEN WDALGFOGH
FHABEQ RMHUFRQUEPAHDMUY LGFOQQ) QR GBVH I XDIQMY DEAMRIOLQAUDGFH UAHYHY DUH HUBEDKHS Z KHD DARALDAG DAAAP HIV DUH BFRIQ] HG 7 KH ACEOW |RUGR
OBVHJIXOUIQAH | DMLY LFOGHE Z \MOQWH DEAWRDOQXIFHRHYHVEDDFHIQIRM ~ $VR ' HHPEHU \WH DEAMRDO.QKDFHUAHYHZ DY AR
UFREEZ WO WH CCELOW | RUIXWUH SRIA. EHHIW $VAVFRHG B P DDIHP HIWKLY CCELON 1V HIBEDKHE XMCQ) PAUUHIAEHIAAP DM DXKP SIRYY LFOAQ) P RANDWV
(DM @B\H DAY DQG SUPLXP SOV WDAY DY Z HIDDY LQMMXVIDM DQG HDAW P DUNHMBMD DAXP SIRY/ FRIBAYHD  \WH \LIQI LFDQAVDEAWRIOLQXIGFH UAHYH
DAXP SWRY/  DOGLVEDHGROWHUDIRR \WHSUHIWOOHR \RBCH SHAMGH FHWVSD P HW LH SD P HQVIQH FHWR CFFRXQAVDOH RHMWHAOHR \WHFRQMPVWEYIGHGE
\WH SUAHQAYDOHR VRIEOH SHRAMS DAAXP HQNV LH EHHIWIDAR 7 KH COELOW HIXOM \WH PXUHAEHH IWIDAR P XASIHG B FXP XOMYH DAHWP HWUHFRIQ] H3\R @M SOV
LOMMAVBI PP XOHH FHWSD P HOMR M

7 KH SUGASDOFRQUGH DRV | RURXUGHAMP LDIRQ\WDASHURP LQ) SURFHEAUY UHIY) \R\WH YOODMRQR I XCUDQMHSE EHH IWHDMUHA/ DARADMG Z 1\ FHYEIQ DKW DG
@ H SURGFN WDADUH CFRRXQIMG | RUDY P DINHAIMN EHZH LW DG WRVH WDADUH LGFOGHG LO WH QDELAW | RUIXMUA SRIA. EHGH LWL D FUMFDODXEWP DRRUDUA L \WH\LI QU LFDQY
MGIP HY P ODIHP HWZ KHY GHMIP LQQ) WH YDODAROP RGH0 RIWHEHH IWHDM U/ CFFRXQIMG | RUDYP DINAAIMN EHH IWGHWR WH@ORN R DQREVHYTEG!P DNHANVRUKHH
JXDUIQAHY DQG Z KHY GHYHBSLQ) \KH O RUHP HMRGHS \LI QU LFEDQADXXP SWRQV | RUH J XDUDQAHG EHCH IWIHDMUHY CFFRXQIMG | RUDY P CUNAAIMN EHCH [W DG DEAMR DO QAUDFH
UHYHY LU DKUK GIWHR DGQWRUMGIP HUMKXEMARMW DQG H I RWQ SHIRIP Q) SURAHEXUY DQG HYDODI DXAWAYLGHIFH UHIAG R P DD HP HOAV P RGHOI RUP DUNHAIMN
EHCH W UHFR GH5 DAYDLUYDOMH DG WWH O RUHP HOMRGHS DAKP SWRVXVHG B P DI HP HONQWH YOODMRQ R \WH ADELOWAY | RUWH J XDUDQAHS EHCH I HDMUY DFFRXQAG | RUDY
P DUNHAIMN EHGH IWDQG DEAMRDOQXDGFHUAHYH/ DQG UL \WHDXGWH | RWQYRYHG\WWHXVHR SUR HAMRDYZ IW\SHADT] HSWN@DQGNGRZ GGIH
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$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUWY DG HYDDDMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQY RXURYHIDRIIQGRY RQ \WH FRORIEDMS | LQOGALC
WP HONV 7 KHH SURFHGXUAY LFOGHS WG \WH HIHAYHIRW R FROARY UHIAY \R WH YDODMRQ R JXDUDQMHS BHCH I HDMUY DIRALDAG Z W FHYEIQ DQAW DOG @H
SURGFAW LGFOGHS LQ P DUNHAIM BHCH IW DQG \KH QCELOW | RUIXMUA SRIR. EHH W LGFOQQ) FRQURY RYHUWH P RGHD! RUWH BHH LW HDMUY CFFRXQAMS | RUDY P UM
EHH W DQG GYHBSP HQAR \KH DRKP SINRQY XVHS LO \WH YDODARO R \WH CCELOMAY | RUVKH J XDUDQAHS EHCH I HDMUAY CFFRXQAG | RUDY P CUNHAUMY EHCH LW DG DGAURIC
LQXUIDFHUHYHY 7 KRVHSURFHSUA/DOR LGFOGHS [P RY RKHY L \MAMY P DIIHP HQAVSURFHWI RUGHMP LQQ) \WHYOODIROR JXOUDQAHG EHH WHDXUA/ DARADAMG Z WK
FHABEQ DA DQG @ HSURGAWLFOGHELOP DUNANIMN EHH IWDQGWHOCELOW | RUIXMBMSRIA. BHHIW 1L WHXHR SUR HMRDYZ W \SHADT H3\WODIGNFZ GGIHWR
DAMAQH/TODMY D WHICSSURSUDMHNVR P DIHP HIAVP RGHO RUP CUNHAIM EHH IWUHRGHE DVOUYDOHDQG E WHUDRIEGHWVR WHD RUHP HONRGHG DAXP SR/
XVHG LO WH YDODIRQ EDHG RO LQBMY  NJRZ BIGIH DG GO DY Z HIDDY KIMRUFDOS.RP SDQ. GWDQG H SHIHGFH 7 KH SURFHBXUAY DOR LGFOGHE WA \KH FRP SBIMHN QG
CFFXUIR R @DXHGR GYHES WHD RUHP HMRGHS DXKP SIRQYDG\MANY \WDWH D RU-P HQNRGHS DWKP SINRQY/DUHIFFXUDMD UH GRAGLOWHP RGHY

$ERONRQR \WH1 HZ $FFRXQIY \BIEDLGIRY RY * XUDARY, QXUDFHE&RQMFW 3/ 7,

$VAAEGIERHDOGIQLRW DG WWHFRQRIEDMS | LOOGADOWMTM HW WHERP SDO DERSAMGWHQHZ /' 7, WBUELG HIHAYH- D@ XMQI WH
P RALHS UMIRSHRRYH WDQMRQ P HARG | RUFKDQIHY W \WH CCELON |RUIXXUH SRIA. EHH W DG GH HUHS CFTXOMMRQ FRW ' $&  DOG UHIDAG EDDGRHY DG XMQ) WH
UHARSHRLYHWEQANRQ P HMRG | RUP DUNHAIM EHH W 0 DRI HP HQALSSTHG \WHIXGDFHDVR WHWIQMMRQCDMR - DO DG UHARGHRYHD DOWWAG SURUSHIRG
PROVWRZQIQWH | LCDGADOWBAP HOV\R UH GRARH Q. IXADGFH $ VR \WH-DOO WDQLMRQ COM \KH DERSWR) R \WH WEHEDLE UAKOAG LQ D G-RUDHWR
UABICHS HULQQIVR EARQ D5 D GFIDHWR DFFXP XDM RM-UFRP SUKHMYHIGRRPH $2&, R BEAR) $VR \WH-DQOY DERSWRQ GDM WH LP SCFW
[P RXQMG \R D GFUDH\R BEIGHS HOQQIVR BEQRQ DG IFUDH RS 2&, R ELARQ 7 KH DEXWK HOV VR SURUSHIRG TP RXQIV UAXAG LQ D GFUDH R G
IFRPHR  HAQRODGQIFUDHR  HARQIRMWH\ HIWHGE HHPBU D% UAGHRRYHD 7 KH DWW HQVDVR -0 DOG | RUMH\ HOLY
HEG' HHPEU oG SUP DUO LFOXGH WH WP HDXUQY R LQ 1 RUH FROMPAQCELOMY XMQ) D GVFRXQAMDM EDHS RQ XSSHUP HIXP JUDGH 11 HG LGFRP H
LWAKP HOY LHTB/ DV BHERWMGLOI XMUHSRIA BHH LW DG WHP DUNHAIMN EHH LW 7 KHADELOW | RUIXMUHSRIA. BHCH IWUHSUAHOMKH SUAHOAYDOHR  H SHAMG | XMUHSRIA
EHH W DQG WHDMG QRQ GYHORDIP \FINBP HOAH SHOFY GW/\WH SUAHMWDOH R H SHAWG [ XUMUH GRASWHP LXP V7 KH GVFRXQAUDM DXXP SWRQY DU EDHS RQ XSSHUP HIXP
JUDGHI L] HGLGFRP HLIQWAKP HW LHTBY Z KLFK DUHXSCDMSHIFK TXOWALZ LW \KHLP SCRABFRIGHGWWURXIK RIHUFRP SUHKHLYHLGRRP H 7 KHP HRRGREU\ XVHGLOFRQWKRMY) \WH
QVFRXQAMDM FXYH XVHG \R FOBX@M KLY QCELOW L LOAMIEHE W EH UHGRIYH R \WH FKOIRMIMIFY R \WH DSSTFCEG! LOXUDGFH CCELOMNY PO P L LQ) WHXH R UHBYDQY
REVHLYTE®ILQ RIP DARQ DG P LQP 1] L WHXVHR XGREVHYTEGILQ RIP DIRQLQ GHMP LQQY \WHAVFRXQADM DAXP SIRQY 7 KH YOODIRQ | RUP DINHAIM EHH LWL FOBXDAG
B PO HYWQ QLMD GHYHBSHGP RGHY W RSWROSUAQ) WRKQTXHY 7 KHWLI QI LFDQACSXWAR WH YDODNRQP REHY| RUKHHP DUNHAIM EHH IWLGFOGHFDSMIC
P DNHADKXP SMRY/ VKK DV QMDA GYHY DQG YRIWIW DAXP SURY/ WH &RP SDQ 1V P DINHASHIHYHS QRO SHIRWP DFH UM DY Z HIDDY CRXDUDED  GHMP IGHS
DAXP SWRY LFXAQ) FRMERKRTEHU EHDRU \KFK DV @SVH WDV BHGH W] DARQ UDAY Z \WWGELY DOUDAY DQG P RASDW DAY FREDAHD \WH \LJ QU LEDQAP DINHAUMN
EHH IMDXXP SR/

7 KH SUGA SDOFRQUGHIDARYY | RURXUGHMP LODNRQWDABHIRUP 1) SURFHEXUA UHIDY \RWH DGROWRQR WHQHZ DFFRXQIGY MBQEGIRU/ ¢ 7, LD FUMFDODXAWP DL
D L WH\LIQULFDQAMGIP HYE P DEDIHP HWZ KHO OGRS \WH/ * 7, \WDIQEDLE DOG GHMIP L) WH DAY HOVDVR! - D0 DG RMWH\ HOWHEHS' HHP BHU

oG IL DKUK GUWHR DXQWRUMGIP HOMXEMRMWY DQGH | RWOQSHIRIP 1) SURFHEXUA/ DG HYDODMY DAWYIGHFHUHDMG\R D P DI HP HOV QVFRXQADM
PHAMRRR)\ [QG GYHBSP HUAR \WH GVFRXQMDM PXUYH XVHG 1Q GHMP LQQ) \KH CCEAN |RUIXMH SRIR. BHHIW OQG E \KH 10U YDOH P HDAXUHP HQAIUP HZ RN WH
YDODNRQP RGHCDGG P DRI HP HOAV LI QU LFDQAP DUNHAIMN EHH LW DA SNRQYXVHG LQGHAMP LAQI WHIDUYDOHR P CUNANIM EHH IWLQ FRIGHARQ Z LW DGR WHQHEZ
WBZEDE DG UL WHDXGWA | RWQRYHEWHXHR SUR HMRIDYZ W \SHADD HWODGGNFZ GGIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUWY DG HYDDOMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQ) RXURYHIDRIIQRY RQ \WH FRORIEDMS | LQOGALC
WBAP HOV 7 KHH SURFHBUA LQFOGHS WY WH HIHRIYHZRW R FROARY UHDIY \R WH DEROWRO R \WH Q. DFFRXQIY) IBEDE 1RU/ ' 7, IGFOQQ) FROMRY RYHJ
GHAP LQQ) \WHWEQUNRO CDM DB HWV DG WDQUMRQ SHIRG DEWR HON 7 KHH SURFHEUAVDBR LGFOGHS TP RY RKHY L HYDODIY P D) HP HOAV SURFHW I RUDGRSIY
WH/ ' 7, \\DEDUE DOG | RUGHMP LQQY \WH DAWWA HOVDVR - D@ DG IRMH\ HOWHGG' HHP B s8] LL \MACY \WH UHBYDRH DQG WHICEAW R
WHH WDO@DBXHGE P DI HP HWR GHYHES \WH AVFRXQADM PXAYH UL HYDODAY Z KHKHIWH QVARXQADAM FXUYH DG WH WL QU LFDQAP DUNHAIMN EHCH LW DXKP SIRQY
DUHCFPXDMD UH GRMELQWHUASHRIHP REHY LY \MAMY WHFRP SBIMHWDGOFRXUIR R \WHAWXHGE P DIIHP HIAR GYHES DG XSCDMWH\LI QI LFDQAP DUNHAIMN
EHH IMDAXP SIRY/ DG Y WHXWHR SUR HWRDYZ WW\SHADT] H3\N.ADEENRZ BEIHWR
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DAMAQHYDODMY  EDHGROWHFRUGHDIROR WHERP SOQ) T KIWRUFDCDGG CRMO0H SHIHIFH LGB WHIBY DG P DUNHNRQEUR)Y D/CSSIFCER! D WHCSSURSUDMHN
R \WH QVFRXQMDM P HKRERI\ DG WH UDRIEGHN R \WH GVFRXQMDM PXAYH DG E \WH DSSURSUDMMN R WH 10U YODH 1P HZ RN WH DSSURSUDMHW R
P DI HP HOAV P RGHY DQG WH BDRIEGHV R WH I QU LFOQAP DNHAUMN EHH IMDWAP SINRQY XVHG R GHMIP LGHWH IDUYDDHR P DNHAUMN EHH W 1O FROGHAIRQ Z WK
DR \WHQE EELG

V 3URZ DMKRMBRRSHY/ / 3

1H <RN 1H <RN
) HBX@y

: HKDMHHYHGD/WHERP SIQ WDXAWMQH  Z KIFK LGFOGHYSHIRGY/EH RIHWHE&RP SIQ. EHP HVKEMPAR6( & USRI TP HOW
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358' (17,%/),181&,$/ ,1&

&RORIEDMG 6VAP HOVR ) LCOALDOB RIMRY

' HRHP EHY DG QP LORY H A-BWKDUHLP RXQN
$66(76
) L[ HGP DXUMEY DYDOE®H | RUVDB! DVDIUYDOH DIRZ DGFHI RUFUGEVWERRHY P RMY HGFRIV
) L[ HGP DXUMEY KHIB\R P DXUM DAZP RMY HGFRINGHAR DXBZ DFHI RUFUHGWIRAHY DRZ DGFHI RUFUHEWERRAY 10UYDOH

) I HGP DMUIM¥/ WDAQ) DNDILYDSH [P RMYHEFRIV

$WHMVKSSRUG) H SHIHFH UDMG FRQMPRRTHICELQMA/ DNOUYDOH

( TXW \HRXUMA DVOIUYODH FRW

&RP P HADCP RWOIHOQGRKHIGDYY GHR DG OOZOFHIRFUAVWRAA IGOGY OB R GO/P HDXUHGDADLUYDHXQEHAKHI DUYDOHRSWRQDN HAH-P EHU

3RIA GO
2\MHUIQMAMGDAHN R 005 DIBZ DFHI RUFBAVERAHY LFOGH [5e2] R DAHVP HDXUGDNOLYDOHDY HHP EHU DG WERMD
GKRVMP LQYHAR HON GHAR DIRZ DGFHI RUFUHAVERARY
7REOQHXT HV
&DK DGGFDK HNYDBQV
$ FRXHGLQMAR HQMGFRP H

" HHIMGSRIA CFMXAMMRQFRWIV
9DOHR BMHNVOFTAUG
0 DNHNAN BEHH MDXHN

5 HQXUIDGFHUFRMHIEGY IGGERIMBFHYEGY W 05 DIRZOFHIRUFUGVERWY IFOGY 006 R HP BHEG-GGHIYDVH/DNOUYOOHDN HHP BHU s
| GFRP H\E DAFV

2WHDMIN QIR DG CCRZOQHIRUFUGVRMY IFOGY DG R DAHVDNDUYDOHDY HHP BHU 05 WSRWD

6HEDDMIFFRXQIDNHN

727$/ $66(76
/,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<
/,$%/,7,(6
) XMHSRIA EHHIW

&DK FRIDMII] RUGDCHS VHRXUMAY
5 HOXIGFHOG | XQB/Z WWKHBSD [EBY LFOGY D05 R HP BHEE-GGHIYDMH/DNOUYDOHDN HHP BHU DG UASHAYHD
GFRPHWY QCHOMWA
6KRWWMP GEW
/ RY \MP GEW
2\MUIHOWY (FOGY DG DOz OgFHI RIFUAWRWAY DG s3] R G-UYDAYH/DAVOIUYDOHDN HHP BHU oG UASHAYHD
1 RM/IMKHGE. FRQRICDMG YOUCEGIQMHMWQMKY LFOGY DG P HDAKUHGDVDUYDOHXQEHKHI DUYDOHRSMRQDN HHP BHU DG UASHIHD
6HSDDMCFFRXQMIEL DN/

7RECICEOQWY
&200,70(176%$1" &217,1*(17/,%%/,7,(6 6HH1RM
0(==%$1,1( (48,7<
5 H3HP CEGIQRIFRQARTLY LQMHN

7RECP H ] DACHHMW
(48,7<
SUHHUHEE\RAN SOUYDOH \KDUA/DARRU HG QRHIMKHS
&RP P RQ6\RAN SUYDDH KD/ DAWKRU HG \KDW/IMX-GDVR ERK' HRP BV DG
$ GAWRIDOSOG LQFEMID
&RP P RQEWFNKHGIQWHDXY  DNFRWV ase] \KDW/DWV HHP BHU DG UASHRRHD
$ FRXP XOMERNHJFRP SUKHMYHLGRRP H BW
5 HEGGHIQQV

7REDBUXGHQIND) (QDGADD, F HIXW.
1 RARQURTLY LQMANV

7RIECHNAW

727$/ 1,$%/ ,7,(6 0 (==$1,1( (48,7<$1' (48,7<

BBBBBBBBBEB
6HH 1RWH IRU GHWDLOV RI EDODQFHV DVVRFLDWHG ZLWK YDULDEOH LQWHUHVW HQWLWLHV
3ULRU SHULRG DPRXQWYV DGMX¥B8EHG | R BDWHVHHIGP SFOSHFRHYQIF Bl R E/OMAR IWMRK /RQJ 'XUDWLRQ &RQWUDFWV
6HH 1RWH IRU DGGLWLRQDO LQIRUPDWLRQ UHJDUGLQJ UHODWHG SDUW\ WUDQVDFWLRQV
3ULRU SHULRG DPRXQWYV KDYH EHHQ UHFODVVLILHG WR FRQIRUP WR FXUUHQW SHULRG SUHVHQWDWLRQ

6HH1 RMAR & RQRICDIMG) LD DCB\BAP HW
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358' (17,$/).,1$1&.$/ ,1&
& RQRIEDMG 6VDAP HOVR 2 SHDARQYY

<HW/( QGHS' HAHP EHU DG LOP LARY H A-BWSHINKDHDP RXQNV
5(9(18(6
3UPLPV IGFOGY 05 R JOQV QWY 1URP FOQIHYLQHANP DRVRQGH HIMGSUR IWICELOW [P RMY DIRQ
3RIA FKOJHYOG! FHIGRP H
1 HAQMHXY HOAGFRP H

$ \WHAP DI HP HADQGVHYEHI HY
2 WHIGFRP H GW
5 HI HSLQYHWR HQUOQY W GHV
&KDYHIQYDOHR P DM EHHIW QR UHDAGKHIILQ) JOQV GWHY

7REDAYHIH
% 1(),76%1' (;3(16(6
3RIA KREHWEHHIW
&KDYHIQHMP DAVR CCELOW | RUXMMHSRIA BHHIW
, QMANAUHENG\R SRIF KREHW CFRRXQNEDDGRHY/
" IMGHBARSRIA KRTHY
$PRWDIRQR GHHIMGSRIA CFIXMUWRQFRAV
* RREZ LOIP S0P HOW
* HHIDCDQG D LQWDRYHH SHQH/

7RICEHHIWDQGH SHOH/
1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
7REQGRP HVI H SHOH BHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
( TAWIQHAQQIVR RSHDMY MLQMHIMIY GHAR \I H/
1(7,1&20( /266
/R, GFRP H BAW DMIEXIEGIVR GRIFRQURTLY LQMMNV
1(7,1&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1& 8/ ,1&
($51,1* 63(5 6+$5(

YDME HOUQQIVSHINKDIH&RP P ROGWREN

1 HAGFRP H AW DAMIEXSEBIR 3WXGHNO) LQDGADD, F
" LOWMG HDUQQIVSHUVKDLH & RP P RQB\RAN
1 HACFRP H AW DMIEXEBIR 30GHN0) LCDGAID, F

BEBEEEEEE

SURUSHIRGLP RXQNOOWWAG! RAKHLP SBP HQBIRQR $ 68 70JHAG, P SIRYHP HQMRWHS FFRXQIQ) 1R R XUDMRQ&RQMFN
6HH1RM | RUDCAMRIOQRP DIRQUAIDLEQ) UHDME SO WIQLAIRYY

6HH1 RMAR & RQRICDAG) LODGHADCB\BAP HOV
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358' (17,%/),1$1& 8/ ,1&

& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
<HW/( QGG' HHP EHU DG QP IRY

1(7,1&20 ( /266
2 \WHUFRP SUKHQUYHLGFRP H GBRW  EH RV
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG
1HW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWYV
*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV
'"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW XQUHFRJQL]JHG SHULRGLF EHQHILW FRVW

7TRWDO
/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV

2 \WHUFRP SUKHQUYHLGFRP H G GHAR \B] WY

&RP SHKHMYHI(FRP H W
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

&RP SUKHMYHLOFRP H W DMAEXWEGIR 3 UKGHIADO) LQDGADO, GF

BRRRRRRRREB
SURUSHIRG P RXQNVDGWMAG! RAKHLP SBP HQUNRQR $ 68 7DJHAG, P SIRYHP HOMRWHS FFRXQIMY 1R RQ ' XUDIRQ&RQMFW
6HH1RM | RUDGAWRIOQRP DIRQUAIDEQ) UHIDAG SO WDQLAIRY/

6HH1 RIMAR & RQRICDAG) LQDGADCB\BAP HV
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& RQRICDMG 6\DAP HOVR ( TXIW

<HW( Q3G HHPEHU DG QP LR
&RPPRQ $FFXPXODWHG 7RWDO
$GGLWLRQDO 6WRFN 2WKHU 3UXGHQWLDO
&RPPRQ 3DLG LQ S5HWDLQHG+HOG ,Q &RPHKHQVLYH )LODQFLDO ,QFRQFR@WWUQJ 7RWDO
6WRFN &DSLWDO (DUQLQJV 7HHDVXU\ ,QFRPH /RVV (TXLW\ , Q VHH/W vV (TXLW\

%DODQFH 'HFHPEHU
&XPXODWIFYWH RIIDGRSWLRQ RI DFFRXQWLQJ FKDQJHV
&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGYV GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]J
7RWDO FRPSUHKHQVLYH LQFRPH ORVYV

%DODQFH 'HFHPEHU
&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGV GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD|
7RWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU
&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGY GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH
1HW LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ[
7TRWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

BBBBBBBBEB
FOGH\KHIP SCRVURP WHDGRSWRQR! $ 68 7DUHNG, P SIRYHP HQMR\KHS FFRXQIG) 1R R ' XUDIRQ&RQUFW 6HH1 RM
SURUSHIRGLP RXQVOOXWMG| RAKHDERSIROR $ 68 7DJHMS, P SIRYHP HOMRWHS FFRXQIY 1R RY ' XUDIRQ&RQMFV

6HH1 RMAR &RQRIEDMS) LODGADCE\BA HON
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358' (17,%/),1$1& 8/ ,1&

&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDW/( QGG HHP EHU DG QP IRY

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ MWW HOMR UHFRGAGIGHAGRRP H GBW \RGHVDK SIRYIG-GE. RSHIDIQ) CRMMAY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHW
SKOQHIQYDBHR P DAHAMNEHHIW GIR UHDMGKHEIIQ) JOQ/ QWY
3RIA FKOJH/DEGIHHIGRP H
| QMBNVU-GWG\R SRIR KREHWCFFRXQAEDDGFH/
* RRGZ QP SOLP HQV
' FEWADIRQDYGLP RUY DIRQ
* QY GWH/RQDAHNMVXSSRINY H SHIHFH UDAG FRQMPKRTHICEQNY GIV
&KOQHIQ
' HHIHBSRIA CFMOMURQFRIV
) XMHSRIR. BHGH IWDQGRMHUQMDGFHITE DN/
,GFRPH\Y H/
' HIYDIYHY GV
2WHI QW
&DKIBZVILRP X\H3IQ RSH.DAQ) CRRMWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DBIP DMWY SUHED P HQWR
) I HGP DMUMKY DYTIOE® | RUVBI
) L[ HGP DMUMEY KHTS VR P DXUM
) I HGP DMUMAY WAQ)
$WHVAKSSRUY H SHIHFH WDMG FRQARKRCHIITE DN/
(XN VUMY
&RP P HADCP RWLHDQGRMHIGTR/
3RIA GO
2 WHAQMHAMGDAHV
SKRYWMP LQYHXR HQV
30 P HQVI RAKHSXUKDHRIWIQDIRQR
) I HGP DXUMEY DYDOE® | RUVDBH
) L[ HGP DM/ WDAQ)
$WHV\KSSRUG H SHIHFH (DM FRQMRNRGHIICE DN/
(XN VERXUMA/
&RP P HIADCP RWOJHDQGRMHIGTR/
3RIA GO
2 WHAQHAMGDAHV
SKRYWMP LOYHXR HQV
' DERIMRY GHAR FDK QVGRHS
" HIYDIYHY GV
2WHIQW
&DKIGZVILRP X\HGLQ IQYHMQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

1 HAFKDQIHLQVHRXUMINRTS XQGEHD) UHH-P HOMVR UHEXURKDIH DG FDK FRUDMID] RUGDGHG\HRXUMAY
&DK QYIGHIB/SOGRQ&RP P RQ6\RN
1 HPFKDQHIQ! LQOGAQ) DUDQIHP HQV P DMIMA/ QD VRUGBY
&RP P RQB\RNCFTXUWG
&RP P RQBVRRN BHWAKHGI RUH HVHR KRN RSIRYY
SURHB/IURP WHIWKOGFHR G-EWP DMIMWA/BQHAYR @V
50 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRAMV/IWKHGE, FRQRICDMGY , (V
510 P HQVR QRAWVIMKH-GE! FRQRICDAGY , (V
2WHIQW
&DKIGZVILRP XWHGLQ [ICDGRQ) DRAMMEY
(IIHAWR | RIMIQH FKDQHUDMFKOQIH/RQFDK EDDGFH/
ég7t1/&5)(2$56(6$'/((&5($6( 1 &$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+ $1' 5(675,&7(' &$6+ (48,98/ (176,1&/ 8" ,1* U/ $1&(6 &/ $66,),("
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5 AIGHS ( DQQIV
QP LR/

YODFHOWOE  SURMRWIQANRD
5 HROWL LFDMRQR P DINAAIMN EHCH IWGQRQ SHIRP DGFHUMIWRS 2 &,
8 SCOMAR FHIBQXQYHYO0M HFR QAR MCELONY
&KOQHLQGRQ SIMASDY WDRUR DG AP LWMG SD P HUWRQUFWITELONY
2\NHJ
7RBCSUHE DOV HOW
70 PSRV

YODFHOWAY  D\MMEQANRD

BBBBBBBBEB
5 HORVWH FXP XTWHLP STRR FKDQIHYIQWHIDUYDOHR P ONHAIM EHHIW 30 5%/ GRQSHJRP DFHUM 3135° [URP \WHADMR FROMFPWAMKOGRH R - DO 7KHHLP RQIVZ HH SIHMRAO
GREGIQUANGEHIQQVEWIHGRZ WHORAMGIQS 2 &, XQEHMHGE IXNAGH
5 HGRV\WH LP STAMRQ DEAMRDOLQKUDGFH BAHYHY 3$ .5 DQG RKHJUHIMG EDDGRHY SUP DUO  UHIMMSG VR \WH QR @BVH IXOLUDQMH | DM RQ FHYBIQ XQYHYDOM H FRQMFW LQWH , GBYIGTD LIHVEIP HQW) RU
RIP DIRQ \FH1 RM
5 HGRVWH LP STANRQLQ | RIFH FRQUIPAGCELOMY Z KHIH H SHAKG EHHIWH FHHG H SHARG JURW SUP 1P VDQG RUH KDAMVDQ GH HIBG SUR IWATEOMY DR IWKH\ HIUFRRWAGYHDDY D UAXO\R - XSADMY \R
FXUMHMEHINVAP DMFDK | GZ DAXP SWRQY/DVR WIQUNRQEM DvZ HOD/WHLP STFVR | GRUCQ) \WHACELDN | RUXVHSRIA EHH WD/ HIR DARHIMKH\ HIUFRRIBYHODVR WIQLMRQ DM

$ VIADQUMRY WHHZ D/DSUHWY AKOHWR UABIGHS HOQQIVR P LAIRQ | RUFHMEEQ IWXH\ HOUFRRW UHIDAMG VR QRO SOMALSDY WIRWREODQG AP MG SD P HQA
SIRGAENZ KHH\WH H SHRMG BHH IWH FHHEHG\WHH SHRMG JURW SUP LXP VDG RUH KDUMG O GH HUHG SUR DICELOY 7 KH FKDLIHLY SUP DUO GUYHDE, WHERWR \KH
DJJ U0 DARQ EHH DY \KI | LELHFLHVY LQ IMKH HOUFRKRW FOQRAR IVANAKRKH HOUFRKRW Z [\ GH LAHZAHY ) RUDCAWREDOLQ RUP DARQ U DAEQ) WH CCELON | RUIXMUH SRIR
EHHIW \FH1 RM

-0
$ FPXP XOWG2 WI-L;&R:SU-KI-QLYI-LQ:R:’H
RW

QP R/
YODFHO WO SURMRWEQLANR)
8 (Z LQAQ) [P RXQNVUHDAG\R XQU-IT] HG LM HON DOV DG GRAHY
5 HROWULEDMROR! 0 5%1 35 \R$ 2 &,
, QMIVADMUP HDKUP HWR I XMMSRIA BHHIW
&KOQIHLQRSHIDLY NRLQAHIMUIY
7RECSUHE DOV HOW
700 1P SRV
YODEFHO WO DWLMBQANRD

BBBBBBBBEB
3UP DU UHORVL WHU-P RYDOR! TP RXQN UHIWWG \R \WKH LP STFWR XQUAD HG LQYHW HQADDLQY DQG GRWHY/RQ SUP LXP GHLAHR UAHYHY | RUGRQ SDMASDIY WIBMRIODRG @P WG SO P HUWFRQURW DQG LU
P RQVUHDAMG\R" $ & DG RKHUEDDGRHY DY XQUAIT HG LQYHXF HQAIDQY RUGWHY QR (RYHULP STRAIKH CP RMY DIRQ SIMQR XK EDDIGFHY XQEHUWH Q. IXLEIGFH $ OR LGFOGH/WHIP SCRVIURP. XSCDM/\R
UAHLYHY/ DG RKHUHDWG EDDGHHVI RUFHMZOXQYHYD0D HARQUFW ) RUDGAUWRDOQ RP DIRD VHH1 RM
5 HORVWHP® XIWHLP STAVR AOQHVIQL 35 RQWHIDUYDOXHR P CUNNIM EHGH W URP \WHGDMR FROMPAAKOGRHR - DQAY 7 KHHEP RXQNZ HHSBMRAO UFRE-GIQUABIGHE HIQQIVEXADIH
QZ HORMGIO$ 2 &, XQEHMHQE IXAFH
5HORVWHLP STRAR UHP HDKUGY 1Q | RUAHGRQ SOMASDNY W@MSJPFQWMWW PXUHQAKSSHUP HIXP JUDCHI L] H5 LGFRP HLQWWKP HAY LHTY 7 KLY COWWY HMDUHD (H GRV
WHG HIHPHEHE HHQ GVFRXQAIDAY GENHG LQDAFRQUEPAH-BIRQ YHYXY FXUHEVARXQADM/DVR - DY
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-
' HHIHG3RIA $ FTXMWRQ&RW
5 HALHP HOW
6WDMILH ,QAVIGKDO UH , QMLDARDOY XM OQHNH/
9DUDE®! * LELDORU
8 QYHLI.LO / UH / UH
, QAGXDCO® DUCE®! 7HP / UH ! UH 30QHY DQG2 WHJ 2 WHJYXMOQHWH/ 7REO

QP LARY
YODIFHSURMVRNEQANRD
8 (Z LQAQ) [P RAQNVUHDAG\R XQUDT) HELOMXR HOW
JOQVDGERKHYDIGRKHIDRAWY
/DDQFHD WMEQLNRD

- I
" HHLHG 608V, QGXAP HOV
5 HALHP HOABWDMILEY
 QAYLGXDOD DUCE®! 2 WHJYBMOQHIH/ 7REO
QP LRV
YODIFHSURMVRNEIQANRD
8 (Z LQAQ) [P RXQNVUHDAG\R XQU-T] HG LM HON DOV DG GRAHY
/DDQFHD WMEQANRY
BEEERREEEB
" HHWHG\DBVIQGAP HQV 3' 6, DHLGFOGGLQ? 2 WHUDAHNV
- D)
9DOHR Y%XMQHNS FTXILHG
, QMLDARDO oXMQHNHY
* [EWDORU/ UHDQG2 WHJ 2 WHJYXMOQHRH/ 7REO
QP LRV

YODIFHSURMVRNEDANRD

8 (Z LQAQ) [P RXQNVUHDAGAR XQUDT] HGLQMXR HON DOV DG GRKHY DG RMHUCRMWY

/DDQFHD WMEQANRY

BBBBBBEEBB
3UP DO WHBHHIWYDDHR EXMCHWIOFTXALG 392 %%~

| RUWH) XTBHYIFHS HIHP HEMGHY
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- DU
o4HOH VB HHUYH/
5 HALHP HQW , QAYIGXDO , QMLDARQDO &RBRDM
WDMILH / UH YXMCHIMY DAG2 WHJ
* |ELDORU I RY
THP / UH / UH THP
, QUARCDO / UH 3OQQHU DOG2 WHU &DH 2 WHJ9BMGQHRHY/ 7RED
QP LARYY
YDDEFHSUR MR \DOANRD
&KDQIH/IOPDK I GZ. DRXP SINRQY/DOGRAH)
LRI
/DMEFHCNMMBQMRY DARIWILDOAVFRXQNDM
&XP XDNYHFKDQI H/IQAVARXQAIDMDKXP SWRQ/
DOGRKHUCRRNWY
/DMEFHCNMMBQMRY DARUHNAVARXQNDM
/ BV 5 HQXUIDGRHUHRYH.IE®!
YDDEFHDNMMBQMRY GHAR UHQXUDGRH
UHFRYHIE®!
BBBRRRRRRB
YHH WHHYHY H FOGQ) TP RXQV| RUMQKUIIGFHUHRYHIEG! DHLGFOGHELQ?) XMHSRIA EHHIW ) RUDGAURDOQ RP DIRQUH DEQ) WHICEOW | RUXMHSRIA EHH W \FH1 RM
3UP DUO® WBHHIV BHH MHHYHY UHDWG W \WWH 3UKGHWOR 702 0Q EXMCHN/ \WDAZ DV \RG LQ \WH \VHRQG TXDURMUR 7KH&RP D) AG QRWKRRH\R CBS0 $68 R KLY GVSRBOWBQCANRY 6HH
1RM |RUDCAURDOQRP DIRD
- DU
' HHUHG3WR W ICELOWV
5 HALHP HQW
6WDMILH , QMLDARDO XM QAN
/ UH * |[ELDORU/ UH
, QUAMRIDO 30U DQG2 WHU 2 WHJIBMGHRIHY 7REO
QP LARY
YDDEFHSUR MR \MDOANRD
&KDQIH/LQEHH MWHHYH/
/DIEFHNMMDLNRY
/ BV 5 HQXUDGPHUHFRYH.IE®!
/DMEFHCNVMMBPQMRY GHAR UHQXUDGRHUHRYHDE®!
BBBRRRRRRB

* HHIGSIRIVITHAW ** 3/~ H FOXQAQ) [P RQVI RIHQMXIFHUFRYHIEG! VIGFOGHE1Q?) XMHSRIA EHHIW ) RUDGAMRIOQ RP DIRQUHIDEQ) WHITEDV | RUXMHSRIA BHHIW WH1 RM
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$ GAWRID] QXUDGRHS HHYH/

5 HALFP HQW | QAYIGXDO
BWDMILH/ / UH

, QAVIGXDO 9CUDE®! 2 \WH)
9DUDE®! 8 QYHUDD UH YMOHIH 7REO

QP LaRY/

YODEFHSURMRWIDANRD
8 Z1QAQ) [P RXQNUHIDME R XQUHIT HELQYHMY HQADQ/ DG BWHY
YODEFHSURMRWEQANRY H FOGQ) TP RXQVUHDME R XQUHDT] H3LQYHAR HOADQ/DAG R/
5 HROWI LFDMROR! | XWUHSRIR EHCHIWS 5 RO 5%/
5 HROWL LFDMRQR SRIA KREHWDFFRXQAEDDGRHVS , 5 WO 5%
8 SCOMAR FHABOXQYHYOOM HFRQUIRMCEL O/
& KO HLQAVFRXQADAMI RUDGRAUY DARQEHH LW
%OOQFHD WMEQLNRY H FOQAQ) TP RXQIVUHDMG R XQUHDT] H3LQYHAR HOA DO/ DUG RWHY/
$ P RXQNUADAM\R XQUDT) H3LOMW HN DLV DG GAKHYDMMEQMRY
%ODQFHD WMEQLMRY
| KW 5 HQXUDGFHUHFRYHIE®!
%OOQFHD WMEQLNRD GHAR UHQMUIDFHUHRYH.IE®
BEEERREEEB
$ GAVREOIQXIFHUAHYHY 38,5 H FOAQ) TP RXQWVI RUHQMKUIDGFHUHARYHIEG DHIGFOGHELQ?) XMHSRIA EHHIW ) RUDCAWRDOQ RP DIRQUHINAQ) \WHACHMN | RUXMHSRIR BHHIW VHH1 RM

) RUDBAVRIDOQ RUP DIRQUH DLAQ) XSEDMAR BVHYH/ DG RKHUHIMG EDDGRHY| RUFHIBIQXQYHYDOM HARQAFW \FH1 R

- DXV
8 QYHIDO LH/ RW5 HFRIQUWRDS HHYH/3 (R Y RIZ HGE\ / RWH/
/ LCELOW

,QAVIGXDO UH 2 WHJYOMOHMY 7REO
QP ARV

YODEFHSURMRWIRANRD
8 ZLQAQ) [P RXQNUHIAME R XQUHIT HGLQYHMY HQADQ/ DG BWHY
YODEFHSURMRWEQANRY H FOGEQ) TP RXQVUHDME R XQUHDT] H3LQYHAR HOADQ/DAG R/
" HIRIQILQY /55 3)/
%ODQFHD WMBQLNRY H FOGQ) TP RXQVUHDMG R XQUHDT] HELQYHAR HOADQ/ DG BRWH/
$ P RXQNUHDAG\R XQU-IT) H3LOMUR HOA DLV DG ERKHYDHAMMBQMRQ
DDQFHD WMEQANRD
BEEERREEEB

8 QYHYDON HERW BFRIQURQUAHYHY 3/ 55°  SIRIWRTBZ HGE\ BWH/ 23)/~ (CHON DHIGFOG-GIQ?) XMMHSRIA EHHIW ) RUDBAWREIOQRP DIRQUIDEQ) \WHICEMNY | RUXMHSRIA EHHIW \FH
1RM
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- DQXD)
1 RQ 30UAASDAQ) 7 WDAMRCDCDOG/ LP WG 3D P HON RW5 HFRIQWRQ5 RHUYH/3 R WY RIRZ HGE\ / RWHY/ (DELOW
5 HALFP HQW &RUBRDM
BWDMILHY/ , QMCDARCDO/OMGHARY DQG2 WHJ
/ RY
/ UH * [ELDORY/ LLH THP
, OUAMARCDO 30001 DQG2 WHJ &DH 2 WHJYMGHARY 7RED
QP LaRY/
YDDFH SURMWBQANRD
8 Z1QAQ) [P RXQVUHDAMG R XQUHIT HGLQYHMY HQWOQ/DG
YODIFHSURNRWIQMR) H FXAQ) [P RXQNVUHDME\R XQUHIM HG
QWY HQADQ/ DG BIH/
" HMRIQIQI /55  3)/
o/DDIFHD \WIQMRQ
BBBBBBBBEB
SURMRWHOGROWRQR $ 68 QRO SOMASDIYY WIBMR OGP WM SD P HWRW UHFRIQURQUAHYHY  SUR IWRTBRZ H3E\ GWH/QCELONYZ HHIGFOGHGLQ® ) XMMSRIA EHHIW
- DXDU
7HP OO IMGHG/ IDELOW
| QAYIGXDO UH
9DUDEG! 8 QYHMDO SBRHGYBN
/UH 7HP / UH " IMMRQ 7RED
QP LaRY/
YODIFHSUR NRWEQMRD
8 @ LQAQ) [P RXQNUHIDME VR XQUHDT] HELOYHX HOA DO/ DOG WY DQG RKHUDRRYMY
&DDERH D \WMIBOMRQ
1 BV 5 HQMUDGFH UFRYH.IE®!
9DDIFHD \WMIQMRQ GHAR UHQAXDFHUHRYHIE®]
BBBBBBBBEB
7HP I(DOAYIGHIG ICHON VICFOGHE1Q®) XMHSRIA EHHIW
- DQXD)
8 QHDUCHS5 HYHXHS RHYHY
,QAMGXDO UIH , QMCDARCDOYOMGHAR/
9 DUDEGIS QYHMDO * [ELDORU/ UIH  &RUSRIDMDOG
/UH / UH3@QQHU DOG2 WHJ 2 \WHU 2 \WHU9BMGHAHY/ 7RED
QP LaRY/
YDDFHSURNRWEQARY
8 Z LQAQ) [P RXQNUHDME\R XQUHDT HELOYHXY HQA DO/ DGR
DQGRKHIDARNW
9/DDIFHD \WDQMRQ
/ HW 5 HQXUDFHUHRYHIE®]
YODEFHD WMBQANRQ GHAR UHQXUDGEFHUHRYH.IE®
BBBBBBBBEB

8 GOHUYHOHUAHYHY 3855 DIHLGFOGHGL0? 3RIA KRTHY DFFRXQEDDIRH/
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- DQXOU
0 DUNH/AB VN %HOH LW
5 HALHP HQW
6WDMILH
, QAMGXDD DUDEG! 2 WHIYSXMGHRY 7RED
IQP LGRY
/ \CELON | RIIXOUIQMAGEHH IWUHFRGHGDADUYDOH SURNRWIQLANRD
$,5 \REHUFDMILHGWRO 5%/ SURMRNEQLNR H FOQQ) TP RXQVUHDMG\R XQUHDT] HLQYHAR HQN DO/ DG RWHY/
7REOICE OV SURNRWIQANRD
&KOQHLQUAHYHEDIARO 5 %I WP HZ RN
0 596/0\MMBQMRY DARXUWHAL 35 YDOH
| HW 5 HOKXUGO0 5%/
0 5 %/DAMBQMRY GHAR QKGR
0 596/0\MMBQMRY DAFRQMPACH-BIR)1 35 YOOH
&XP XDMWHRKDQHIQL 35
0 59%/CIWLMBQANRD DABXWHAL 35 YOOH
BEEERREEEB
) RUDGAWRDOQ RP DARQUAIDLAQ) P DNHANIMN EHHIW VHH1 RM
- DQXDU
&RWR 5 HOXUDGFH
,QAYIGNDO UH
9DUDE®I8 QYHIDD LH
QP LGRY

YODIFHSURMVRNEQANRD
8 (Z LQAQ) [P RQNVUHDAGAR XQUHIT H LM HN DO/ DG G

YODFHSUR MRWIQMRQ H FOAQ) P RXQVUHIAG\R XQUHDT] HGLQMWE HQN DQ/DG R/
,P SCAVURP XSADM/R FHIBQXQYHYDOM HFRQAIFCEL O/

%ODQFHD WMEQLNRY H FOGQ) TP RXQVUHDMG R XQUHDT] H3LQYHAR HQADQ/ DG RWH/
$ P RXQNUADAM\R XQUDIT) H3LOMUR HNI DLV DG ERKHYDNMMEQMRY

/ODGFHD\MMEQAMRY

BBEEEEEES

&RWR HOXIGFHLYIGFOGHELQ? 5 HOXIDGRHDUG XQB/Z LWKKHT SD CEGV
) RUDGAWRIOQ RUP DIRQUAIDLAQ) XSEDM/AR UAHYH/ DG RKHUHDMANG EDDGFHY| RUFHMBEQXQYHYDOT HFRQUEFW \HH1 RM

8\HR (W D

7KHSUSDDMRQR 1 LCOQADOWBM HOVIQFRIRP W Z W8 6 * $$3 BTXLUAY/P DRI HP HYWR P ENHHANP D/DQG DAXP SINRQAKDAT HAAKHU-SRINMG P RXQVR DVHV
DQG (@MY DG QVFRKH R FRQIIHADXANV DG CCEOMY D/ R \KH @M R \WH | LOGADOMBAP HON 05 \WH WERIMG P RQV R UYHAV DG H SHOHY GAUKY \WH
BRI SHIRG $ PMOOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7 KHP RWWLI QI LFEDQAMMEP DY LGFOGH WRHXVHG LQ GHAMP LQQ) IXMUHSRIA EHH W SRIP KRGEHY DFFRXQAEDDIGRHY UHIDAMG R \WH I DUYDDHR  HP EHEEHG GHUYDAYH
LOXNKP HON DXRFADAG Z WK WH LB QONHG THDXUY R FHMEIQ XQYHYDD@ H DQG DOAW SIRGEN P DAL EHHIW \WH P HDXUP HOAR JRREZ LODDG D) UHDAG
LP SOILP HQV\KH YOODIRQ R LYY HON LGFOGQ) GHUYDRYHY \KH P FDXUP HAR  DIRZ OFH | RUFBEWERWHY DG WH UFRIQURQ R RKHUWDQ WP SRIDY 1P SOLP HQV
3277, SHOMRQ OQG RKHUSRIAMIP HWEHHIW D) SIRYMRQ | RULGFRP H\E] B/ GG YODDMRQR GHHWG\E] DAV D05 DFRUCY | RUFRQMIHQAMITEONY LFOAQ)
HIXP DAV RUGRKHVLOFRIGHRNRDZ W XQUARYHG GI DG W XDRY P DWLY
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5 HROWIL LFDWRQVDQG RKHLS G HOW

&HVEQ TP RXQNLQ SURUSHIRG/ KDYH EHHQ UHFDWL LHG | RUUDRQY XQUHDAME R \WHOERSWROR $ 68 RFRQRP \RWH PXUHMBHIRG SUMHBINRY L(FOGQ) )

DO HOAHIAMG VR WH SURUSHUIRG SUMVHBINRQ | RUFHYEQ UHEH-P CEGI GRIFRURTINY LQAUMN 7 KHVAH EDIGRHYZ HHSUMRAO BERWGZ MKQ? 2 WHIMTEONY EDHGR)

P DALICDY FRMGHDIRY EMIHQRZ SWHQAGDV20 H ] DQGHHIXW 7KH&RP SDQ VP H ] DQRGH HNXW EDDGRHY Z HH PIRQOG  PLARQDVR ' HAHPBEU
DG UASHRAYHD  DQG Z HIH UHDMG R FRORIEDAMS 3% ,0 HIMY Z W RIFROURTIY LMW \WDADUH UHGEH-P CEG! DAKH ROMRQ R WH KRGHU 6HH1RM  1RU

DEAVMRDAQRP DIRY 7 KHIGFHDHIQWHP H ] DRGHHTXW EDDGFHI)  Z DvSUP DU® GIYHDE, WHFRQRIEDNRQR DQHZ HQIWV &KDQIHY/LOWHEDDFHGAUGY 0%
Z HHQRAP DAMIDD

YXMQAN VERIMRQY

3UKGHOMDOB QOANAY/ LHS\WXUDGFH& RLSRUDIRY 5 HSUAHNY D3 RINRQR , QRGOS QM7 UDAUMR DO DUDEGIS QW UBFNR 960MGHN

2Q$ WO WHERP SI) FRP SBIMG\WH\OBIR 3UKGHINIDH QOANY/ LLHS WXUIFH&RSRDIRY 336/ $& DZKR® RZGHGWEMADY WSUHHIY DSRMRQR
LWLQ | RIHWIEWREOYDUCEG! DORAW EGFN R BXMGHN \R) RMMGH* URXS + RBQIV / / & ) RIMMGH  7KH3$/ $ & EGFN SUP DUO FRMMMER (RQ1 HZ <RINWDEMRIL
YOULE®! DAY Z 1\ I XDUDQAHG @VIQI EHH IW\KDAZ HIH IWKHG SURUWR Z KK FROMMAGISSUR (PDMY  BIRQR  3UGHMIV \REOLQ | RIFH LA YLGOODAW

CFARXQAYDOHY DAKH FRMQ) R \WH WBQORAIRY 7KH &RP SIQ WWURXIK FROQUKUDGRH DQG P RAILHG FRQUMUIGH DIUHP HOV KDY WARIQHG \WH HFRGRP LFV R AHAELQ YDUCE®
DOV LG HG DoAY DQGH L HG DMV Z LW DIXOUDQMAG @ HIWP HZ MWGLY DOGRRP HIFDMUHIMKH-GE 36/ $&

7KH&RP SIQ WFRIQ] HSDSH\Y JOQROVOBIR PIIRQL)  ZLWMQ3 2 \MHULGFRP H Z KIFK LV LGFOIGHG LQ DEWMMG RSHIDIY LGFRP HZ WMQWKHS HIMHP HOW
BWDMILHIP HOW

) XQBHYFHS HMHP HWAMQHW

2Q$SUO WH&RP SO FRP SBIMG\KH\ODIR W) XEBHYLFHS HMHP HUWBXMCHW\R* DN HAV LLH - $ QQAW , QXUIDFH&RP SO 3* WDV HXV  SUP UM

WURAIK D FRPECDIRQR L \WH\OBIR DOR \WH RANBIEQ) HIXAW LQAMMWV R FHIBIQ GIDOHMMY LFXGQQ) 3UXGHUD0S5 HHP HOA QXUDGFH DG $ QAW &RP ST
335,$& L WHRHAQ) R AHMEQLOXUDGFHSRIAHWURIK BQXUDFH OJG 1L \WHVDB! WO HUDQG RUCRYDARQR FHMEQLQ \VARSHFRQMIFN DG ELR\H.D HOFFRXQV

7KH&RP SO0 WFRIQ] H5 D UASWH\E JOQ RQVOIBIR P LAORDLQ FRPSRHGR L D P LORQJOQUARGG Q3 2 WHILFRPH 1L PLARQR
WD) HE GWHY UFR.GHG Q3 5 HIT HG LMW HOAIDLQY GAWEY QHAY UHIDAG VR DWVHV DO HUBG DV SOWR \KH UHQXUIIFHR  FHABQ UABIGHS SRIAHVAR * WD HAWDQG LLL

PLORQR QAU SHOHY DG KLY BFREG1Q3* HHDODOG DEP LQVDAYH H SHOFY RQWH&RQRICDMS 6\BAP HONVR 2 SHIDIRQY 7 KHH TP RXQN UH GRAFHISIQ
SRUFBMQ) DAV HON LQ CFFREDGFH Z LW WH\MP VR \WH WEQUORIRQ DI UHHP HOA7 KH GHAIDIQ LV H FOGHG 1 URP DEWMAG RSHIDMY LGFRP H OQG WBRWG Z WMQ' LYHAMG
YOMCHARY D/ SOWR &R SRIDM DQG 2 \WHURSHIDIRYY |, Q DEAWR) \WHE&RP SIQ UFRIQ] H3 DGH HIMG JOQR C8S LP DM P LARQIQ LFOQAQ) DSRWMFRIQ
WHXS |ROWHFAHAQ) R FHVEQLQAUDGRH SRIAHVMURXIK UHQMUIGFHR* DN A7 KLY GH HUHE HQKUDFHIDQ Z LOEHUFRIQ] HELQLGFRP HRYHUWHMP R \WHRG-G
SRIFAH

([ FOAQ) \WHIDQRO\DBIUFRIQ] HELO \KH) X@BHYLIFH5 R HONBMQHN IHHDMGSUHWY LGFRP H W R C5SUR LP DMD PIIRQDG  PLARQIRU
WH\ HOWHGG' HHP BHU 0% UASHRRYHD 7 KHHIP RXQNH FOGHWWHLP SR RYHKHIG FRIWUABIGHGLQWHE&RP S V&R SRUDM QG2 WHURSHIDIRY/ DG
RMIQIHIBG\R* WDV BV

7KH3UKGHMDO' LIH, QXUDFH&RPSDQ R 70200, F
,Q-XH 3UXGHOADD, QMIDIRID, QXUDFH + REQIV /8 33,,+° DWEMADY R 3UXGHD) LQGADD FRP SBIAMG WH \DBI R 7KH 3UKGHMD/ LH , QXUDGFH

&RPS) R 70ZmQ,F 3327 \R7OMKQ) LDADD+ RBQ) &R /\8 \WH39 H) IRJFDK FRMGHDIRQR S IPDMY 17  E@RY HIXOOW CBSR 1P DAD
P LAORQDANHOPXUHON FKOQIHUDAK 7 KHWAWLP VR \RHWADQCRMRQLGFOGHSE DEAMRDOFRQIM HOWRQUGH DERQWDAZ DANGVR\RHOYHR \ IHB/IRMH  \ HU



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

70Z DHH* RYHIP HOABRQGI RUE R HOW DWUWHVLIQQ) R \WHWIQRNRQ DG Z DY P HDXUHG DNVOIUYDDH HIFK SHIRG UAKEMY LQWHUHFHSWR \WHP O LP XP FROAERMC
P RXQWR PIIRQIQ  $ORLOFRIHANRDZ W \KHWIQLANRD \WHERP S UFRIQ] HSDADEMV Z WY DIDUYDDHR 59K IPDAMD  PLARQDVR ' HAHPEHU
UHBUAHQIY LW DRI XOUIOAHR FHMIQLOXUIFHREQIDARQVR 327

7KHDWM GRWRQWHVDOBIR 32 7 Z DVDESUR P DMD PLAORY R Z KIFK 58S P DMD P lRQZ DVIHRGGGUQ)
3WPHID6* 5 3* ,0 ,\DO - RQMHIMH

,Q0 DK WHERP S \RGIW  RZQHYKIS WINHIQ3UWP HIFD6* 5 3* ,0 v DAHAP DIIHP HWWRQAYHOMH IO \BD \R LW SONGHUS % 9OQFD Z KIFK Z DV
DFAUGLO B ,QMD6OEIRR* URXS 7KHDWY JOQROWH\DBIR 3UP HIFD6* 5 Z D/IBSR [P DAD P LARY Z KIFK Z D/ UFRIQ] H5 LQ DEWWAG RSHDMY
LCFRP HLQWHI LUK XOAUR

6,*1,),8$17$8&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
$66(76

) L[ H5P DUMH/ DYDLDE® |RUNDB DNDIUYDOH 3$) 6 GBANHXIWW  LROGVERIBY QRMY DG WHIHHP DE®1 SUH HUHE WRAN WDADUH FOWIHG DAVDUYDOH 6HH1 RM
1 RUBCAWRBOQ RP DNRQUHI DBEQ) WHAHMP LLDARQR | UYBOH 7 KH SXURKDHG FRWAR | L HG P DXUMAY LY DAYVMG | RUCP RMWY DANRQR  SUHP IXP v OQG FFUHNIRQR GVFRXQWV
\RP DXUMY RULL FDO@OM

$) 6 GEANHRXUMNY Z KHH I QUYDOH LY EHBZ TP RMY HGE FRUVDLUH UVEZ HG TXOWA® \R GHMP LGH Z KHKHUWH P RMY HS FRIMEDAY R \KH VXU L BFRYHIE®! ) RU
P RMIDIH ECANHG DQG DAHAEDNG $) 6 GEWHRXUMEY D FUHEWP SOLP HOAZ L@EH UFRIQ] HG LQ HDQQIV DV DQ DERZ DR | RUFUHEWRWAY DQG USRUMG LQ 35 HIT HG
LR HQNIDQY WY QRN VRKHH \WOAKHIP RMY HG FRIW] FH-B/AKRHQ/SUHNDOHR SURVPRG I XWUHFDK | BZ V \KHS QUSUAHOAYDDH | RARHWHRXUMY

) RUDORKHS ) 6 G-EWHPXUMEY TXDMBAYH | CRRLY DI LIWARQUG-HGLGFOAQ) EXWIRAIP MAGWR WHH \WONR \WH G-RICH DG \WHUDRQY | RAWHG-RICHLQ YOOH HJ
FU-GWAYHOV PXUHER RULQMIAMDAM UHIDAG LFOGQQ) JHHDOFUHEWSHIGZ IGHIQ)  DQGWH I LQOGADOFRQAMROR \WHIMXHU , | DEOOMYR WA TXODBLYHI CRRY UKV
LOWHVHRXUW GHHEQ) \R EHLP SOUHG DRUHEWP SOUP HOWZ LOEHUFRIQ] HGLQHIQQIVD/OQ DIRZ DFH | RUFBHEWRWHY DQG UWHBRWGLQ? 5 HIT HGLQMWE HOADQY GRWHY
AN RWHH \WQAKHIP R HGFRWY FHHO/WWHQHABUAHIYDDHR SURMRRG I XXUHFDK | BZ V \KHE GHABUAHOAYDOH | ROWHVERXULN

$ FUGEWP SOLP HONHFR GHG FOQRAY FHHG WH G HUHIFH BRI HHOWH CP R HG FRWDGS | DUYDDHR WH UASHRRYHVHRXUNY 7 KH QRABUAHWDOH XVHG\R P HDKUHD
FU-GWP SOLP HOAY FOBXDMG B GVFRXQIY WHERP SO TV ERKENP DMR - SURVIRAG | XWMUH FDK | BZ \ DARH H I HARYH LOMBMWADM LP STAWQWKHS ) 6 G-EVHPXUMY DAKH
@OMR IFDAMMRY 2 FHWHERP S KDY GHHP HG DBRUD SRWRQR \KH P RMY H5 FRIWKGFREDRNEG! \WH DEBRZ DFH LY UP RYHG 1 URP \iH EDDCRH\KHINR. Z UM GRZ Q\RH
P RWY HG FRWMEDIVR \WHS$ ) 6 GBI $Q TP RXQAR D0$) 6 G-EAHRXUNMIY FKOQIH LQ | IUYDDH RAGFRGHE Dv D) DIRZ OFH | RUFBHAWBRWHY Z LOEH BFR GG LQ
2 \WHUSRP SUKHOUYH, FRPH BW 328&,

: KHRODS$) 6 G-EWHRXUMY I DUYDOHLY EHBZ TP RMY HE FRUDGWH&RP SO KDV \KWHLQAAR VHIDRHS ) 6 G-EVWHRXUNW RUMA/P RUHANHD WO QRAKH&RP SO
Z LOEH BTXUHG\R \HIDKHS ) 6 G-EVWHPXUMY EH RUHIWDQMASDAG UFRYHY  \WH P RMY HSFRWEDIYR WHS ) 6 G-BWHRXUM 1VZ UMK GRZ Q\R | UYDOHDG ). SUMRA®
WHFRIQ HE D8R DFHLYUBYHYHG 7 KHZ UMM GRZ QLY WERMGLQ? 5 HI HGLQMWE HQNIOQY QWY GHY

, QMIMCFRP H LFOAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 FAIQMWR HQAIGFRP H - XQGHUWH H 1 HARYH\ LHTS P HKRG 3UED P HA
SUP 1XP VO DBR LGFOGHELQ? 1 HNQYHXR HQMGFRP H’

) RUKWIK FUHAWNBDW P RVWDIH ECANHG DG DAHAECANHG $ ) 6 GBWHRXUMWY \WRVH DAMG$ $ RUDERYH  \WH CP RMY HG FRWADQG HITHRWH\ IHB R \WH VHRXUMHY DUH
DEWMMS D/ GHHADY R UH GRAKIMRUFDOSUWHED, P HOWH SHUIHAH DG RKOQIHY LQ HXIP DG | XWMUH SUHSD P HRIV 7 KH DEWWIY HQW R CP RMY HG FRWADUH UHAR UG-G DV D RDUHRU

FUEVMR? 1 INQYRAR HOACGRRP H - LQCFFRUEDGFHZ LW \WHURRVSHRYHP HXRG
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) RUP RMMDIH EDANHG DQG DAHAEDANHGS ) 6 GHEVWHRXUMAY UDAG EHBZ. $$ WH HIHRRYH \ LHIS LY DEWVMG SIRGHRAIYHD [RUDQ FKDQIHYLQ \WH HANP DG \WP LQ) DG
P RXQMWR FDWK | BZ VXMW \RHLOMHR HONY SXURKDHG Z 1\ FUHEVEHAMIR DR RUDQ DEBZ DOFHLY PXUHO® WHFRUGHSE | RUKH UAGHRRYHVERXUMY | | DQLQYHAR HOAVLP SDUHG
D0 FKOQHY/LQWWH AP DMG WP LQJ DG P RQAR FDK | BZ VZ LGTEH UHFRLGHG DY \WH FUHAWE SDULP HWDYRSSRMHGR D\ LHIES DOV HOW, | \KH DAY SXUKDHG Z LW FUHEW
GHMIRIDIRY RUSUHMRAO P SOWG \KHH | HRRYH\ LHIS Z LOEHDEWWAGLL \MHUHDUHI DYRUIEGIFKOQI HVIQFDK | BZ VAKEVHTXHAR \WHDIBRZ DFHEHQ) WEAEGR] HR

) RUP RMIDJH ECANHG DG DAMNEDAN-G $ ) 6 GEWMPXUMEY FDK [GZ  HXP DAV FROUGUWH SD P HOMMP V R \WH XQEHOLQ) DAAV EDFNGI D SOMEX@U VUMY
LFOGAQ) IQMIMMDM DG SUHED P HWDWKP SWRYY EDFHG R) A IR Z1GHD CFAHBMG \WILG SOV QDB \RXUAHY RU LQMITORANP DAY, Q DEAWRD \R LOMIADM DG
SUHED P HADKKP SNRQ/ FDK | BZ AP DAV DOR LFOGHRKHUDXXP SIRY/ U DEQ) \WHXEEHOLQ) FROMMDOGFOGQ) GH DXOVDM/ DG WFRYHIHY Z KIEK YO EDHGRQWWH
DWHARVSH DG JHRIUSKIE GFDIRY DV Z HIDDY WH YIQEEH\ HIUR \KH VHRXUMY 7 KHH DXXP SINRQY FDQ MLIQU LFDO® 1P STPALGFRP H UFRIQURY XQUHDT) HG JOQY DQG BRW
WFREBGLO2 &, DIGWHIP RQAR [P SOUP HQWFRIQ] H3LQHLQQIV 7KH SD P HWSURIMY R \KH UASHRRYH VHRXUMY 1V DOR FROIGHIS ) RUDDRKHUS ) 6 G-EVWHRXUMAY/
FDK |GZ HAP DAY DH GIYHD B DWKP SIRYY WINAQ) SURTAMN R GH DXOVOEG HWP DM BIDAEQ) WP LQY DG [P RXQAR  UHFRYHUNY DARADAMG Z 1\ D GHDXOV7 KH
&RP ) KDV GHYHBSHS WHH HXP DAV XMQI LQRIP DIRQ EDHG RQ LW KIWRUFDOH SHUHEFH DV Z HDD/ XMQ) P ONAREVHYTE® AU \WKFK DV LQBMY  DDOWAW-SRW 006
| RFDWV VHRRUFUHEWDAY V OG R UHBY DR \WWH FRIBRBELON R DVHRXUAMNY XA DVAKH JHIHIDOSD, P HWALP VR WHVHRXUNY DQG \WH VHRXUMMY SRUMRQ Z WO \KH
FOBMIDAAKRMUHR \RHIMKHU

) L[ H5 P DMUMEY KHTSVR P DMUW DADP RUYHS FRIW3+70 GEAHRXUMEY  LROGHY ERQG/ WDMKH &RP S KDY ERK \WH SRUMYH LQAMADG CHAN \R KRS \R
P DMUMW DG DUH FDUIHS DACP RMY HG FRAWGHAR \KH PN SHAMS FUEWERW 3&( &/~ DIBZ DFH , QMMNGRP HIRU+ 70 G-EVKHRXUMAY LY FRP SXMG LQ WH TP H
P DQQHUDVLOMIMNGERP HIRUS ) 6 GHEWFPXUMEY , QWHWLLG TXOLAUR WHERP SI0 FKOQHG LWIQMMAR KRTEDSRMRQR [W+70 GHEAHRXUMA/SRWRIR Z KIEK (W

ZRX@WEHP D/SOWR DUHAH® DORXGAHG HOXUIDFHWIQLRIRY $ VD UAXOVEHILQRQ) 6HBWP BHU WHHQMH+ 70 GHEHRXUM/ SRMRIR Z DV UM LHG\R
$) 6 G-EVWHPUMHYDQG UFREHGDADUYDDH 6HH1 RM | RUDBAWREDOQRP DIRQ

SURUVR \WH UHROWLL LFDIRQ FUHEWP SOIUP HWRUH 70 GEVWHRXUMEY Z D/ BFRG-G\MRKIK D&( &/ DIRZ OFH 7KH&( &/ DEBZ DEFHZ DV JHHIDW GHAMP IGHSEDFG
RQ SURTHMV R GH DXOIG W JLYHD GH DXODARKP SRV CFFRAEQ) \R \FRRU FUGWINXODN DQG WP DQQ) WP H\R P DM &KDQIHY LQ \WH DIRZ DFH Z HIH WBRUAG 1O
35 D HG LOMHWY HOAODIQY GRWHY  QHV 2 GFHWH &RP SD) GHHP HG DIDRUD SRIRQ R \WH [P RMY HE FRWKGFRIBRANEG! \WH XQFRIPRNEG! SRIMRQ R \WH DIz DFH Z DY
WP RYHGI RP \WHEDDQRH\KHNE Z UMY GRZ QWKHEP R HGFRWEDAVR \RHVHRXUM

7TKH&( &/ DIZ DFHUWBHHINVWWHERP SDQ IVE-WNAKYP DMR H SHAMS FHAWBRWHY RYHOWH UHP DQQ) AHR \WWHDWAV 7 KHGAMP LCDNRQR \WH DBz DFHFRMAHY
KIMRUFDOAUHAVWRWH  SHIHAH FXUHWARQAWRQY DG WHDRQDE®! DG VXSSRMEE®! | RIHFDWV 7 KHDWBRZ DAHZ D/ FOBXOMSM-DUDMY |RUHIK + 70 G-EWHRXUWY

. A ICBW\RWHE( &/ P RAHIGFOGHXQEOG SUGASIOEDDIGRHY FHEWDNYY DOOOCH SHAMGEWI CRRLY DYHDIH@ HOBWAG | RUSIHED P HIWRQUGHDIRYY FXUH
DQG KIRUFDOLQAMMAMUDA DAKP SINRQ/ DG RKHU I CRRLY LQOHAQ WH &RP SIQ IV VIHZ. R \WH PXAOAMEIH R WH HFRGRP LF R F®! DQG | XMUH HFRGRP LF FROGMRY/
6XEMAMYH FROIGHDIRY (FOGH D UMEZ. R Z KHNHUKIRUFDOGW H SHUHFH 1V U-BUHBYH R PXUHAP DUNAAFRQAWR)Y QG WH &RP S0V YIHZ. R \WH FUEWA FO
0 RG-CDXXP SINRQYDG | CRRLY DUV HG DG XSADMG D/ CESURSUDM

) f H5P DXMUMY WDGEQ) DADLUYDOH 37DEQ) G-BAHPUMEY  LQROGHY G-EWHRXUMA/ \KDADUH FOUIHG DAVOLUYDDH \KAK DVI L HG P DMUMEVZ 1\ HP BHGEE-G | HDMUY
KDADUH FROUGHIHG GHUIYDIYHY DG DAV FRQBIGHS Z MWLQ FRORICDAG YDULE®! LOMMVAHQMY 6HH1RM | RUDGAVMRIDIQRP DIR) BIDAEQ) WH GHMP LDNRQR 10U
YDOH 5 HOQ) HG D05 XQUAIT] HG J0QV DG GRKHY | UM LA HON DU USRUMG LQ3 2 WHULGFRP H GRW * DQG LQAUMAIGFRP HIURP \KHVH LOYHAR HOWV LY W-SRUMG LQ3 1 HA
LO/AXR HQNMCFRP H’

$WHV \XSSRUINY H SHIHRH UIDIMS FROADAKROH) CCEAOWNA DM DU YDOH LGFOGHY LOYHWMS DAVHN WDAMRQIMAR (L[ HG P DMUMHY  HIDAW VHEXUMAY  \KRYWMP
LQYHWR HQV DG FDK HIXLYDBRWV \WDNXSSRWAHY LQ SURGAWV Z KIFK DUHH SHIHEFH UDMG P HDQQJ WDAKH LOYHWY HQAHXOV DWRADMGS Z LW \WHH SURGERW DUHH SHAMG W
XA DM CHRXH W FROMERKRTHY 5 HX@ HG DG XQUHDT H5 JO.QV DG BRWHY I RUWHH LOYHXR HQW DUH UHBRUMG Q3 2 \WHULCFRP H W~ QMIAADQG AYIGHG LGARP HIRP
\KHH QYRR HQWVLY UHBRIMG LQ® 1 HAQYHXRY HONCFRP H
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( TXUVVHRXUMEY DVOLUYDOHFRQAWR FRP P RQWHFN P X\MO0! XQG KDL QG QRQ UHGHHP CEG! SUH HUHG WHAN FOWIHG DAVDIUYDOH 5 HO) HG QG XQUHD0 H3J0QV/ 006
EAH/ROWHHLQHXT HOVOHUBRWGLO? 2 WHULGFRP H W~ DOGAYIGHIGLGRP HIYU-ERIMGLO? 1 HAQYRAR HOAGFRP H ROWHH GYIGHIG@M

&RP P HIADOP RWDIH DG RKHJ GOV FRMMVR FRP P HIALDOP RMDIH (R00Y DI UFX@XUBDSURSHW (ROQY DY Z HIDDY AHYEIQ RHUFRADMDT HG DG XFROMDT HG
EOR/ 8 FRUDMDT] HEG0QVSUP DUO WS YHIHGOIRUHER GOQ/OGFRSRIDMEIYKHEE \WHERP SIQ WLQMDIR DO QXUIFHRSHDNRY/

&RP P HADOP RWD) H DG RNHUGDDY R LGDAG D05 KHT | RULQAMNE HADUHIHHIID  FOWIHG DAKQEOG SUCASOOEDIH QHAR XEP RW HG GH HIMG GIQ RWICDIRD
IHV DQG H SHOAV OG QAR D) &( &/ OOPZ OOFH &HMIQ R EDDQRH \KHWFBEWH SRV HI  LQEP QUIFDIR) R VHYIFHG P RWDIH G0QV DQG AHWIIQ XQXQEG
P RMDIHETQFRP P WR HQVZ KHIHWHE&RP SO FOQGRAFRIGWRID FOGRHOXHFRP P WY HQAVDUHOOR \WEMAWR D& ( &/ DIRZ OFH 6HHLRM | RUDBAURIDOQRP DIRY
7KH&RP S FOUIHY AHYEIQ FRP P HUADCP RO H (ROQY RUWLQDAG Z WKLQ\WH & RP S v FRP P HIALDOP RMMDIH RSH.DARQY DADIUYDOH Z KiHUHWH | UYDOH ROMRQ KDV EHHD
HBRAG / ROQV KHIS | RUMDBA Z KHH WH &RP SDQ KDY GRAHBRMS \KH | DU YOO RSWNRQ DUH FOWIHG DAH GZ HUR FRWARUIDLUYDDH &RP P HADOP RWIIH DG RKM-UGD)/
CFTXUHG LGFOGQ) \WRH UHDMG\R WHIFDXOMROR DEXMGHY DHUFR GG DVOUYDOHZ KHYSXUKDHS UHGRMY D) SUHP LXP VRUGVARXQNMR XQB0IG SUGA SOOEDIRH/
, QMINVCFRP H COG\WHIP RUY DARQR \WH UM SUHP LXP VRUGVARXQIV DUHIGFOGHELOQ® 1 AR HOAGRP H XQEHWHH I HRMYH\ LHTSP HKRG 30 P HQWH/OWHOOR
LFOGHELOQ® 1 HNQYHNT HONGFRP H’

7KH&( &/ DIFZ DQFH WSV WH & RP S0 IV EVABMP DM R H SHRMG FURWERWAY RAHUWH UP DQQ) @H R WH DAV RUR| EDDGRH\KHAWFBEW SRXUY 7KH
GHAMP LCDIRQR \WH DEBZ DFH FROUGHY KIMRUFDCFUBHAWERW H SHIHFH PAMONFRGEWR)Y DQG DR TE®! OUG \WKSSRUBE®! | RMFDWN 7 KH DIRZ DQFH LY FOBXMMG DDA
IRUFRP P HUALCCP RO H GO0V DI UFX@MUDOP RMDIHEDDY DG RKHUFRIM BT HG DG XQFRADMNT HG GO0V ) RUFRP P HIADCP RSO H OQG DI UEXGMUICP RWDIH GO/ \WH
DEBZ DFHLY FOBXOAGXMQ DOLQMITD GYHBSHEE( &/ P RAHDNDABRRY W HKM-UGDO/\KDAKDUHVP LOUUM FKOLDPALIMIRY 6LP LABUUAN FKOUIRMIMAR XVHG VR FU-DM\KH
SRRYLGFOGH EXWIHQRAMP LMMG\R YLQEIH P DMUMNY FUHEWDNY  DQGFROMMIONSH

. A ICBWRWHE( &/ P REHOGFOGHXQENG SUCASOCEDDGRHY LQMDOFUHEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSUIHSD P HY
FROUGHIDIRYY PXUMHOADGG KIMELECOLQAUMAUDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGURYY 6 XEMPRYHFRQUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBAYHR FXUHQAP DNAVRQGURY/ DOG\WHERP SO WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQY DG | CRRLYDUHUYLEZ HG DOGXSAEDME DVCBSURSUDM |, Q RUP DARQIERAVWAHMIONA LOSXWIYVGHEIGGEHRZ

. A ICRRYLQ GAMP LQQ) WH LQMCDOFSHEWDYV | RUFRP P HIADOP RWOJH DQG DI WFX@MUDOP RYWD) H (ROQV LGFOIGH GROQ R YDOH DQG G-EWHYLFH FRYHIIH UDMRY
2 \KHJI CRRLY LGFOGH [P RMY DARQ GTQWMP DG MNP DAG P DUNAAYDOH JURZ W UDM DG YROMIN | RUVKH SURSHWY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP ST/ \KH
FOUY LY TP RXQAR \KH BOQVR WHI DUYDDHR \WHXQEHDLQ) SURSHIV RUSURSHWA FRUDMDT] LQ) \WHEDQ DQGLVARP P RI® H SUAMHEDVDSHAQMIH / ROQ\R YDOHUDARY
JUDMADD LEFDMKDARHFOUY LY TP RXQAR WHETQH FH-B/WHFRIMAWIOYDOH $ GUQWR YOOXHUDAR G KDD \GAFDM/OQH FHWR FRODMIOYDOHRYHAH
FOUY LY TP RXQR WHEDD 7 KHG-EWHYLFHFRYHID HUDAR LY D SURSHWV GHARSHIDIY LFRP HDVDSHAHQMIHR WG-BWHYLFHSD P HV - HEWHYLFHFRYH.D HUDARY G/
WD LQEFDM/AKDABURSHIV RSHDIRY R R HHDMHRXIK LGFRP HVR FRYHUWH GOQV PXUHAG-EVED P HOV $ G-EWHYIFHFRHIDHWDIR JUDMMWDD  LQAFDM/ID
H FHWR QUARSHIDYY LGFRP H RYHUWH G-EVWHIYLEH SD P HQN 7 KH YOOV XM HG LQ FOBX@NY WHH UDARY DH GHYHBSHG D/ SOVR \WH&RP SOQ IV SHIRGF UMz R \WH
FRP P HIADOP RO H (U0 DG DI URXGMIDOSURSHYY (GO SRUMRIRY Z KIFK LFOGHY DQ LQMEDOCBSUIIVIOR \WH XQEH®LQ) FRIDAMIOYDOH 7KH&RP SIQ)  SHIRAF UiLHZ
DOR LQFOGHY D TXODW WHUDIY SRAHY Z KHBE. \WH LOMEDOTXODW (DMY RWLQID DAIGHS DAXQEHEZ UMY 1V XSEDAG EDHG R PAHAGID SURSHW OGG P O
LQRP DARQX\MQ) D SURSUHEY TXODW UDIY AP 6HH1 RM | RUDGAWRIOIQ RIP DNRQ UADMG \R \WH GOQ\WR YOOH UDARY DQG G-EWHYLFH FRYH.DIH UDMRY UHIDAG \R \KH
&RP S VFRP P HIALDCP RWO) HOQG D UFXGMUBCBOQ SRWRIRY

$ QOOH SHRMG W/ UDMY DUH EDJHG RQ KIMRUIFDOGH DXOIG BWH SHIHEFHICRRY 8 Q) DHIIH@YHY \WH DQM0H SHAMS W DMV DUH FROMWG LIOR HR - BTD
®WH SHRBRY/

: KHQ LAYIGODETRY (R GRQIHIKDYH \WH FUGWIMI FKOLTRAMIEY R \KH FRP P HIADORUDI UFX@MUIOP RMDIH (00 SRRY WH [UH UP RYHG 1 URP \WWH SRRY OQG O
HYDODAMS [QAYIGOD | RUDQ DTRZ DGFH 7 KHDIRZ DGRH LY GHAMP LGHS EDVHE RQ\WH RAMBLAQ) (R0Q EDDGFH GW/\KH SUAHIAYDOHR H SHAKS | XWMUHFDK | GZ V GVFRXQAG DI
WHEDQWH | HAYHLQMAWDMRAHI QUYDOHR \WHFRUDAMIDOL \WHEDOLY FRIDMIIOG-5HG-QV
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7KH&( &/ DERZ DFHRQFARP P HIADOP RV H QG RMHUGDDY FIQLGRB DHRUGHFUDHI URP SHIRG\R SHURG EDHE RQWH | CRRY QRAG CERYH 7 KHRKOQIHLQDXBZ DGFH
L BBRWG LQ3 5 HIT) HG LOMWR HOAJOQY GRAEY GH $ VIUHIOMY VR XQ XQEHG FRP P LV HOW \KDADUH LOVARSH R KLY IXLADGFH WH&( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG WWH KO HLQWH DEBZ DORHLY U-SRIMGLQ® 5 HIT HBLQYHAR HONIOQY QR  GHAY

7KHE&( &/ DIFZ DQFHI RURKHUFRTDALDT H5 006 X@FRMAMDT G0/ HI  FRERIDMGID/ FOUHE DAZP RW HG FRWY GHMP LGHG EDHGROSURCEOV R GH DXAONIG
QW JLYH GH DXODAXP SIRQVE\ VFRARU FUAWNXDIDW DG DAHIIH QYRR \KH GO0/ $ GAMRQYWR RUBHBDAVR  \KH DEBZ DOPH DUH USRS LQ3 5 HIT HG LOYHWR HQAIDQY
I W

2 FHWH&RP SO KDVGHP H3DSRMRQR WH [P R HG FRWAR BH XQFRIBRIEG! \WH XQFRIBRIED! SRINRQR  DIBRZ DFH LY WP RYHG | URP \IH EDDGFH\KHAR. Z UMY
GRZ Q\WWHIP R HGFRWWEDAYR \KHEDD 7 KHFOUW LG TP RXQYR \RHETOLY QRATEXVMG | RAXEVHNXHASFRYHIVIQ YDOH

, QMIAAUFHYHS RQ GO/ \WDADUH SDXMGH 1Y HWHJ DSSOHS DI DQWANKH SUFLSTORUU-BRMG DV QRALQYHWR HOALGRRP H EDHG R WH &RP SO0 v DAHWP HADY/ \R \KH
FRIPABELON R WH SUCASID 7 KH&RP ST GHIQHY2 SDMGH DV SUGASTORULQMBMACRAFRGBRAG DABDIV @) V SDAKH \AKHXGG FRIPMIOGH @M 6HH1RM  1RU

DEAURDOQ RIP DARQCERXARHE RP S IV SDAMGHED0/

7KHERP SO GVARQNXHY DFRXQ) LOAMMNRQ GO/ CVMMH GOVEHRPH - @DV GHIQNXHADY VR SUGRSTORULQMASD, P HQV RUHDMIHUZ KHQ\WH &RP SR KDY
RENVERWRBAIEDY : KHWHERP SIQ AVFRQIMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKFRIBRME LQMAXRQ \WH GO0 006G RMHUGDDVEDAN-G B \WH\CP H
FRIDMIOL DQ LV FKOLIHG D OQMNQMIANGRP HIQWHVIP HSHIRG * HHIDID DETRLY ARG VR CFROCOWEMY RO 0VAUDDCHIONXHMQAMMADGE SUGASOODH ERKIKW
PXUHNIQG LQWHFDHR GO0V/Z KHMWWHSD P HWR LQMIAKDY BHO LOMUXSIMG | RUD\KEWBQMICSHIRG RUMH GOQKDYEHHQP RAILHE DWIX@USD P HWSHIRP DFHKD/
EH-QRMEDKHG

&RP P HIADOP RWYD) HDQG RMHUGDD/ DU RFFADIR DD BMAKRMBG 7 KHHUAKRXUQIV JHHIDED LFOGHRHRUP RMR WHIRKRZ IQ) | X@RUSOMIOSD RIVRANGHR
WH RUILCDOFRQAFARIP V FKDQI /R LOMIADMY H \WMRQ/R P DMUMY RUDBAMRQYRUP RAI LFDIRQY/\R FRYHIDQV $ GAMRIDM WHERP SIQ P D CFAFSWDAHVIQI XTQRU
SOMVO\DIVMCAMRY R \KH GHEW ( [1HRRYH - DAY WH &RP S)  DEROWG $68 ) LODGADO, QMUKP HQN + &UHAW R/ 7TRIF TREBG ' HEW
5HRKAMIQIV DQG 9IQEIH' WFRKUH RQ D SIRGHRRYH EDIY 7KIV$ 68 HIP DAY WH CFFRXQIY) JXAIIFH |RU7UREBG ' HEWG FIKFMWUQIV 27" 5°  IRUFBHAVRY 006
WXL DOBOQUAKFMUQIVAR | REBZ. \WHP RAI LFDIRQIXLAFHIQS 6&

3URRWHOGRSMROR! $ 68 Z KHQUMNKRMUQIVREPXUHG WH. Z HIHHYDODMGLQAYIGOD R GAMP LGHZ KHKHWHUAKRMUQ) RUP R LFDIRQ FROMBAMG D
7' 5 D/GHIQHGE, DAKRUMBIYHDFFRXQIY) JXGFH |, | WHERWRZ HUZ DvH SHIHIAQ) | LQOGADOGL LEXOV DUG\WHERP S0 JUDQAG DFRGFHMRD WHUAUKRMUQ) LGFOGQ)
WRVHWDNQYRYHE DSDMIOED RI RAWHUFHSR DAHIVIQ! XD CRNROR \WHGEWZ D/GHP HG\REHD7' 5 | DGOQP RAIIFDIRQZDVD7' 5 \KH&( &/ DBZ OFHR
WHETRZ D/WP FDKUHGXMQ) WHP RALLHG\MP VDG \WHEDW RULQICH | HAMH\ LHTS

SRMIGRSIROR $ 68 DOUMBKRMUCYV DUH HYDODAG XQEHMHP RAILEDNRQIXAIFHIOS 6& . KHRDELYP RAIIHE WHERP SO HYDODMYZ KHMHJ
WHUAIKRMUQ) UAXAVIQDFRQMMONROR \WHH LMY GOQRUDGHE. GO ) RUP RALEDNRQY/WDABXOVQ DFRQMDIROR WHH MY G0Q WHE( &/ DERZ DFHR \WHED
LVUP FDXUHGXMQ) WHP RAILHG\MP V LFOGQ) \WHEDQIW SRWAP R LFDIRQH [ HARYH\ LHT DG \WHDIRZ DFHLY DOWAGFFREAQIO

) RUP R LFDIRQ/ WDAAXONQ D Q. GO D) &( &/ DIBRZ OFH LY BYHYHG OQG D GUHWZ UMM GRZ QR \WH GO LY UFRGHG | RUWH TP RXQAR \WH DIz DFH DQG Q)
DEAURIOBRW QAR UFRYHIHY RUDQ JOQLY UFRGE | RIWH QI HHIFH BHE HHQ WH I DUYDOHR WH Q. (00 DG WH UHFRLGHG LOYHUR HQAIQ\WH BOD 7KHQEZ. GIQLY
HYDODAG SIRSHRARYHD | RUFBHEWP SOUP HOAEDHEROWHE.( &/ DERZ DFHSURFHW QRAMGCERYH

7KH&RPSM IV 3* ,0 BXMQHW SIRVIGV FRP P HADDP RWWOJH RIWIQDNRY XQGEHZ UMY DQG VMIMAQ) |RU AHIEIQ JRYHP HQMSRQRUG HOMEY 3* 6(V  7KH
&RP S KOVDIUHGWRIQEP QI\ WH* 6( VIRUDSRWRQR \WHFUHAWIMN DXRADKGZ W FHYIQR \WHP RMIDIH/IWHYIFH/ 0 DIIHP HQDVHWEEDKHGD&( &/ DIBZ DFH
\KDNVCRRLY LQ KIRUFDOBRW 1Q RUP DINRQ PXUHQNARQAWNRQY DG WHDRIE®! DG VXSSRMIE®! | RHADWV 7 KH DIBRZ DgAH DOR FRUGHY/ \WHUP DQQ) QvH/R \KH GOV \XEWMRNR
\WHLQGE-P QUIFDIRY 7KH&( &/ DIRZ DFHLVIGFOGHE 1Q3 2 WHUMCH MW DG KONV IQWH & ( &/ DTRZ DgRH DUH BBRWWG 1Q3 5 HIT HG LQYHAR HFQMOQY BWHY/ QHN 6HH
1RM IRUDGAMRIDOQRP DIRQ
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3RIA GOV UHBHHINVI XQB/ GOCHE \R SRIA KRTHY/XS W WH FDK \XUHIGHUYDOH R \KH DARADRG LQMXUDGRH SRIFLHY DG DU FOWIHS DAKH XCQS0IG SUCA.SDOEDDGRHY
GHWRWHERP SIQ [URP \WHSRIR KREHY , QMIMFRP HRQSRIR. GOV UFRIQ] H3LQ3 1 HAQYHWR HOMERP H  DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA GUQ/DMH
IX@® FRADMDY HZE\ WHFDK \KUHG-UYDOHR WHDXRADMGLOXUIDGFHSRIAHY

2 \WHULQYHUMG DAVEVFRQIMVR \WHE&RP S0 T/ QRO FRXSRQLQNT HIVLQ QP WG STVGHIKLSV DG @P WG ACELOIV FRP SOQHY 3/ 3V/ / &V RKHUWDQRSHDIY NRLQ)
YHQMUV DV Z HDDV Z KRD RZ GHG LOYMHKR HQAUDOHWERM GHUYDIRYH DXV DQG RMHULQYHXR HON / 3V/ / &V LQMIAV DUH DAFRXQIMG |RUXMQ) HWHUKH HIXW P HKRG R
CFARXQIY  RUDNVOIUYDOHZ W FKOQIHVLQI DUYDOHU-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP SO WVLGFRP HIURP LOYHWR HOVLO/ 3V/ / &\ CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHIDIY NMLQAHIMBY LVIGFOGHSELOQ? 1 AT HOAGFRP H* 7 KHFDW Q) YOOHR WHHLQYMAR HOVLYZ UMD GRZ Q RU
[P SOUG W | DLUYDOH Z KHD D GHRICH LQ YDOH LY FRUGHIHG \R EH RAHUWDD WP SRUDY |, Q DSSOLQ) \WWHHIXW P HARG LGFOGQ) DA HONRU2 77,  \WH&RP S X\VHY
ILCDADOLQ R DR SIRNGHG B\ \WH LQHMAH JHHID RODRHWWUHP RQN @ 7KH&RP SO FRQRIEDAY/ 3V/ / &V/1Q FHIEQ RKHULQKERHY Z KHIH WY GHP HG\R
H HIRVHFRQURO RUYFRUGHHGWHSUP DY EHHIADY R DYDUCEGILQMMWOMY 6HH1 RM | RUDBAWRIDOCQ RP DIRQIERNVG , ( V

7KH&RP S0 VZ KR RZ QHG LOYHAR HOABDOHWEM FROMVR U-DORNEIM Z KLFK \WH&RP S KDYWH LQMAR KRTS | RUWH SURGAIRQR LFRP H DV Z HIDV WOOANBM
KHIB | RAVDB! 5 HDOHABMZ KUK WHE&RP SDQ. KDYWH QMR KRG | RAWHSURGAIROR LGARP HLY FOWIHG DAG-SUHADMG FRWWBIVDQ Z UM GRZ QAR DUYDOH I RULP SOULP HA
IR OEGLY UM HG| RULP SOUP HOAZ KHIHYHUHYHQIVRUFLURXP WEIGFHV LA FDM\KDARH FOW L) YDOHP D QRABHUHFRYHIE®! 5 HICHWEM KHIS | ROVDBLY FOUHG DANHGZ HJ
R G-BUHFLDMS FRIRUI CLUYDOH GWW HMP DAGVHIIR FRWV DG LY GRAVXUKHUG-BUHALDMG RFH RDWILLHG DVAKFK. $ QLP SOLP HONRW LY BFRIQ] HGZ KHOWHFDUWY LY YODHR
\KH LOYHAR HOAU-DOHNEM H FH-B/ \WH HXIP DAG XQRVFRXQAG | XVMUH FDK 1GZV H FOAQ) LQMMARKDIRY 1URP \KH LYW HOVS VKDAMP H \KH FOUWY Q) YOOH R \KH
LYY HOALDOHWEM LY Z UMK GRZ QR 1 DUYDOH * HRBDAY LQWH FOUN LY YOOH R LQYHMR HQAU-DORWIM KHIS | RUWH SIRGAIRQR LFRP HOHWR 2 77, DHUBFRBGLO
35 HIQ) HG LOYHXR HQAJOQY QMY GHAY ' HBUHALDINRQ RQ UHDOHWNDHM KHIS | RUWH SURGRNRQ R LGARP H LY FRP SYXWG XMQ) \WH LI KWICH P HXRG RYHUWH HXP DIMG XVH XC
@QYH/R \WH SURSHWAY DG LV LGFOGHGLQ? 1 FNQYHAR HONCGFRP HY

SKRUNNLP LOYHAR HOWVSUP DUO FRQMMVR KLIK® MIXG G-ENQIKP HOVZ W DP DXUM R \BZHYHP RQMYRUGWDQGJ BDAMMDWUHHP RQKVZ KHSXUKDHS RKMHU
KO \WRVH G-EWQWAKP HOV P HHIMY WY GH LQMRQ \RDADUH LFOGHG LQ 3 $ WHIV VKSSRIY) H SHIHIAH UDAG FRQMPKRGHUCEONY DADUYDDH 7 KHH LOMKR HON D
JHHIDE FOUIHE DVOUYDOHRUCP RWY HS FRVMKDAZSSUR LP DMV DUYDOH QG LQFOGHFHMEOP RH. P DUNHAQYHAR HV [ XQB/P DQIHGMP LUK BIXDAGP RH P DA
IXQB/ \KRYYMP GHENHRXUMA/IMKHGE. JRYHIP HYWSRQRUHG HIIM¥Y DOGRMHUKLIK® @IXG GHEWQIKP HOV

&DK DG DK HIXLYDBOWLGFOGFDK ROKDG [P RXQNGHIURP EDQNY FHMIQP RH P DNHAQMHE HON | XQB/P DI HGMP LOUWR B XDAGP RH P DNHNVXQBY
RN GEMOQAUKP HQV Z 1\ P DMIMEY R \WUHH P ROV RU GW Z KHD SXUKDHG RIKHU WD FDK HIXLYDBON \WDAVOUH LGFOGHS 1Q 2$ \WHV \KSSRWY H SHIHFH UDMG
FRUVPKROHJQCEOMNY DADUYDOH DG UHFHYIEGY UHDMG R VHEXUMEY SXURKDVHG XQG-UDI UHHP HIWVR UAHDD VHH DR 2 6HRXUMEY \RTS XQGHU DI UHHP HOV R UHBXUFKDWH
EHBZ 7 KHHDWHNVDUHIHHID FOWHG DADUYDOHRUDP RMY HG FRWZ KLFK DSSUR LP DI LUYDDH

$ FRUKHG LQYHWR HOAQRRP HSUP DUO LFOXGH/FFUOY R LQMANDGAYIGHIGLARP HIURP LQYHWR HQWVWKDNDYH BHHQHDWUHG EXWRW HABHFHYHS

" HHIHGSRIA DFTXMWRQFRAV 3' $&° UHBUAHOVFRIWAUR® UHDMAG \R WH\KFFHM XOOFDXAMMRQR QHZ. DG UHZHZ DOLQUXUNGRH DQG DOOAW BXMGHN 6XK' $ &
SUP DO LFOGY FRP P MR/ FRWR SRIR  IWXOGFH DG XQEHZ UMWY DQG FHIEEQ RKM-UH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
WBRNY) SHIRG SHYRXG FOEMUT H5' $ & LVIP RMY H5DOGIGFOG-GLO3$ P RMYDIRQR GHHIHGSRIR DFTXMUWRQFRWW 8 SROWHDGRSMROR $ 68 WHFDLWY LY
PRQWR ' $& IRV GAUDNRQFRQMFWLY QR BRI HNXEWMR/MR UFRYHIELOWN \MAMY

" $& IRUP RIWGQ) GAUDIRY FROMFN LY [P RMYHS RQ D FROXIQABYHDEDLY DAD JURXSHE FREPAGYHORYHUWH H SHRKMG @H R \WH XQEHDLQ) LOKUDGFH FROMPW
& ROUIFW DUH I URXSHG FROAMAQAZ LK \KH J URKSLQIV XVHG R HUP DM WH CCELOW | RUIXWUH SRIR. EHHIW RURKHUUHIDAG EDDRHY | RUWH FRIMSRIEQ) FROMPN 61GFH
FRUUFWZ MMOQDIURXSIQ) P D EHR GlIHIHM B/ FROMEFVZ WMQDJURXS DUHZ HIKIMG\R DFKLHYHDSSURSUDAM P R DARQ DGR HOXUHWDN $ & LVGHIFRIQ] HEZ KHQD
SRIA IVQREYIHIQIRFH 7 KHFRQMIQABYHIEDL XVHE\R Z HIKWARQMFVZ LMOQDJIURXSIQ) DOGLP RWH' $ & LVIHHIDD GHIGHEDVIRBZ
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$ / UHIQXDFHFRWDANE ' $ & DARFADAGZ W @ HLQXUDGH FROMFWLY JHHDD TP RMY H5 1O SURSRINRQ VR WH QMO DFH P RQAR @ HIQKUIFHLQIRFH 7KLY
CESOFCEG! \R WIEMRIOD0G XQAYHYOOM H LQKUDFH SIRGFAN 1Q \WH , GAYIGTD/ LLH 006 , QMIDNRIDYOMGHMA VHIP HW DOG &®HS 96BN AYIMRD 006 JURXS
FRUSRUDM DQGEDON RZ GHG @ HLQKUDGFHFROAEPWLQWKH* URXS , QXUDFHVHIP HQVY

$ 3D RVDEANVFRUDANE " $ & DARADAGZ W SD RGN FROMPWLQWHS NP HYGWDADLH/ARIP HIAY DP RMY H3LQ SURSRMRQVR DOMOEHH WED P HOV

$ " HHUHG DWW FRMDAW ' $ & DWRADKGZ W 1] H5 DG YOUDE®! GH HUHG DORAW FROMFNV LOWKH 5 HIMHP HVSWDMILHY OG5 , QMEDMRDDYSMCHAA/\HIP HOV LY
P RW HGLQSURSRMRQW G-BRIW

$  +HDONFRAMDAW: ' $ & DARADAGZ W KHIGK FROMFWLQWWH, QMIDIRDO/AMHAANMIP HW IHHDD [P RW HGLQSIRSRWROWRP [ LP XP @ HWP HEHH W

) RUIXQAQ) DIUHP HOACRM FRQMFN MQIGI SUP LXP KRG \FNBP HOAFRQAIFW Z WRXAD H FRQMIHGAHY DG MQIGI SUP LXP [P P HADM DORANY Z WKRAD H
FRMYHFAHY CFDXOMNRH SHOFY DUH GH HUWHG DQG TP RMY HG RYHUWHH SHRMG @HR \WH FRQMFWXMQ WH LQMIAP HXRG ) RURKHUJURXS @ H OQG GMELOW LQAUDGFH
FRQUFW DG I XOLIQM-GLOYHAR HOVRQAMIFV 3* &V CFDXAMMWRQFRIWVOMHH SHOHGDVIGRAUG

SXUHIBHIRG' $ & CP RMY DIRQUH GRVWHLP STRAR FKOQIHYLQ CRMDOLQAKUDGFHLQ | RIFH G WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR \WHHIGR
WH TXOWL Z KHIH DSSTFCEG! 7KH &RP SO WA XSEDAY CRXDUCODRAKP SWRQY DOQOD 1Q \WH \HFRQG TXOWL \FH 3$ QA0S WP SIRQ/SHAHZ " EHBZ  XQBW D
P DAUDCAOQHLY RRVHYHGLQDRLQMIP SHIRGWDAYVIQAFDIYHR DAY WP WHIG * HHDW WHERP SIQ GRVQRW SHAMHIB/\R FKOQIHMLI QU LFDQ® LQ\KH\KRWALP
006G \RWHH \WOAKHHWHIB/P D FKDQIH \WHERP SIQ. H SHAV\KAK FKOQI HAR EHIUDGOCRYHMWHEQ) \MP

$ WP SIRQY XVHG IRU' $& DUH FROUMMAZ WK WRH XVHG LQ AP DY) WH QCELAW | RUIXMUH SRIA. EHHIW RUDQ RKHJUHDAMG EDDGFH | RUWH FRUASREQ)
FRUUAW  HAMP LQQ) \WHEYHOR DI U DARQ DQG CRXDUDCDRAKP SWRQVXVHGLO SRR 1Q | RIHMIP LCDNRQY BT MGI P HW, QMCDCRUAMID DUHGYHBSHG\R GAMP LCH
WHEYHR DJJUIDIRQE FRUGHIQ) BRI TXODMILYH GG TXOQIMYHP DMIDIN \WUAKRD/

7 KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH \MIP LCDARQY D P RMUDY P RSB LP SURYHP HQWDGG @BVH DAKP SINRQY 7 KHH DRKP SWRQY DU JHHIDE EDHS RQ\WH
&RP S VH SHIHFH LOGAMY H SHIHFHOOG RURKHUI CRRY DY DSSTFEG! ) RUYDUDEGIGH HUHG DO FROMFN @SVHUDM/ DUHDEWMAMS DAKHFRQMPBYHOEDHG RQWWH
LQWHP RH GAVR WH@MQ) BHH W DG U GRARKHUI CRRLY \WFK D/ \KH CSSTFCELQW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBAHG Z KHD FROUDFW CUH P RUH LO \KH
PRH / COHUDACUHDOR JHHIDW DAXP H3\R EHEZ HJ RAWHSHIRG Z KHHVXUHIG-UFRKDL H/D5S0

) RUVRP H SURGAW SRIR KRGEHY FOQ HPRAR P RAL\ SIRGFAEHHIW | HDMUBY WKW RUFRHIDIHV B H FKOQILQ) D FRQMPAIRUD Q¥ FRMIPARUE\ [P HIEP HQW
HIERYH-P HWRUUGHU\R D FROMPVRUE \WH HBRIRQ R D | HDXUHA RUFRYHIDIH Z WLQ D FROAEFW7 KHH WWDQUDAMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
KUHE-UMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHYAKDAGR GRAKDYH I 1 H3 DQG JXDUIQAM-G WP V WH&RP SO P P HADMY FKOLIHVR H SHOH
WHUP DQQ) XTPRWHE' $& RQWH \KUWHIGHHGE SRIAHY ) RURKHULQMIDOU SOFRHP HYWBQRMRYY H A-BMKRVH WDALQYRYH \WH DEAWRQ R D QRO LQAIUDAG FROATFW
| FDMUH\KDAGRAY QRO HWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQEZ SRIFHY DHCQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY |, | WHGZ WP VOH\KEWEQMD P LOVWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABGHG Z WK UASHRAR \WHQY. SRIFLHY OGG P RMY HS RYHU
WHH S-PAGAHR WHQZ SRIFHY 6HH1 RM | RUDGAVRIOQRP DIRQUIDAQ ' $&

9DOHR BXMQHNVDFTXIUHG 392 %" UHSUAHOV LGHONLCE®! LQECILEG! DAHVR Z KIFK DSRMRQ R WH SXUAKDVH SUFH LQ D EXMGQHW CFTXMMRQ LY DAMEXMG XQG-UKH
CESTIFDMRQR SXUADHIFFRXQIY 92 %455 U-BUHWV DR DOV HOAR \KHWEBMG YOOHR 1Q | RIFHLQWUNFH FROMPATCEL QIR SUMVHOAN-P DAVDUYDOH GAMP LGHSDVR
WHIFDXOMMWRQGDM 9 2 %455 EDIQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQGHILQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHWEEDKHGDY 2 %6 DAHABUP DUO |RU
LW CFTXUHG @ H LOQUKUIGRH SURGXRN DQG CFALGHADGG KHIGK SURSEN Z W 1] HG EHHIW $VR ' HHP BHU WH P VR R WH 9 2 965 EDDQRH UHIAY \R \KH
DFDAMMRQR $,* 6\IY LIH, QXIDFHER /\8 $,* ( QVRQ/ LIH, QXIIFHE&RP S $,* ) LDCADDS WXDGFH-080D. . DQGS$,* ( QVRQEHYIFHER /\B FROAMWHD \WH
36\BUDQG( QVRQIGMQHAHY  7KH&RP SIQ UFRG/CP RMYDIRQR 92 94 1Q3* HIHIDODOGE 0GP LQWWDAYHH SHOAY DG 0P RMY HYIMRYHAKHDQIASDMG M HR WHIFTXUG
FROUEFW XMQJ \KH \[P H P HKRGR®)\  ITRRY DG DAXP SWRQY XMHG \R DP RWH ' $ & DG GHHIMG \DBV IQGE-PHWV 2' 6, 6HH1RM  |RUDBAWRIDDIQRP DIRQ
WIDEQ) 92 %%
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0 DUNHAIMN EHOH MDAV UHSURHIVP DUNHAIMN EHHIW 20 5967 1Q D) DAFAERVNRQ DQG DUH SUAVHIAG EDUDAD 1URP 0 5%/IQDACELAW SRUMRQ 6HH20 DUNHAIMN
EHHIWICEOMY EHBZ 0 5% DXHVDOR U GRNAHEG0 5%/ UAKGNY [P UVHQXUIGAHR WH&RP S0 V3UGOMD HIGHS, FRPH 33, WDEWRDOYDULE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHUIHQKIFHR 3'

5 HQWXUDQAH UHFRYHLDEGY DQG G-SRUMUHFHYDEGY LGFOXGHY P RXQIV UHFRYHIIE®! XQEHU VHQXUDGRH DIUHP HOV DG UFAHYCEGY \WDMRIRZ \WH G-SRIMP HKRG R
CDFFRQIY  \HH3 5HQXUIDFH EHBZ

2 \NHUDWHV FRQIVSUP DUO R SYENG SHMRQEHH IWARW FHIRM  AHVIIQ UARMRRG DAV HI  FDK DQG FDK HIXLYDBON  WEGH WFHYTEGY JRRE LOOG
RNHULQIQILEGIDAHV 2 UWKAR XVH GDHDIV \HH2 2 \WHUICHOMY EHBZ ' 6, WH&RP SDQ VIO HOVLORSHDIMY NMLQAYHOXUA/ SURSHW DQGHTXSP HONGH HIMG
UHQXIDGFHBRWHY \FHE SHOXDGH EHBZ  DQGUHFHYTEGYUAXANY |URP \OBVR HEXUMEAKDAKDG QR HANHINBE DARH EDDFH\KHANDM

7UDGHUFHYCEGV SUP DUO UHDMWRS WXUDGFH, 4 DQGDHUBRIMG QAR \WHE( &/ DIRZ DFH 7KHE&( &/ DIRZ DFHFRMGHY\WHFBHEAWHCDW R \WHFRXQAM SN 06
LV IHGHIDED GHAMP LOHGEDHERQSURETEMN R GH DAOVIIGE GWILYHD GH DXODAXP SIRYY $ GAWRO/AR RUHBDHYR \WH DERZ DFHDUH U-ERINMGLQ3* HIH.DCDGG 03P LQMADAYH
H SHOH

SURSHW DG HIXALSP HNDUH FRUIHG DAFRANBIW CHRXP XOMG G-BUHADARQ ' HBUHADINRQLY GAMIP LCHE XMQI WH WL KWICH P HKRG RYHMH HANP DIMG XVH XOOYH/R \KH
UHDMSDAWHV Z KK JHHDO WDQIHIRP R\ HLY/

$ VDUAKOR FHIBQIFTXMURY \WHERP S UFRIQ] HYCQDAHWVRUI RREZ LSRN WHH FHVR FRWRYHWHGHVOLUYDOHR \WHDXHV DTG DG CCELONY
DWKP HG * RRGZ IOV DALIGHE\R U-BRMY) XQW DAKH M \WHIRRE L@VIQWID BFREHG $ BERINY XQWYDQRSHIDAY VHIP HOVRUD XQUWRHGYHOEHBZ \HRSHDIY
\FIP HQAIL GVAUM | LCDGADOLQ RUP DINRQ LY SUHSTUAS DG WHIXO® W HG B P DRI HP HQADAKDAGYHD 2 GFH JRRGZ LAKDY EHHD DALIGHG \R BERWY XQW IR BQIHJ
UABLQ/IWDWRADIRQ Z [\K D SOMEX@UFTXAMWNRY DOGOOR WH TRV Z MMQDUW-ER W XQWZ KHKHUDFTXUUHE RURJ DQEDD JURZ Q CUH DYCLOEGIVR VKSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO \WWVJIRREZ LO RULP SOLP HQAIQQDM DVR * HAHP B DOGP RUHIUTXHO® L DQHYHWRERXY RUALURXP WBGRHY FKOQIH\WDAZ RX@S P RIMANHD WO QR
WBFHWH I QUYDDHR DUSRWY XQUWEHBZ W FDU LI TP RXQMS FIRXQIY JXLADFH SURVGHY | RUDQ ROMRDOTXCIMMBAYH DAHWP HOARUWMIY JRREZ LOLP SOUP HOAKDY
PD DEBZ FRP SOQH/VR NS \WH TXOQUBIYH\MANS VSOWR \WH DOQMOIRRE L@IP SOLP HWMAMAHERP SDQ. HWP DAMV\KHIDUYDDHR WHUERWY XQWE [BSOLQ) \WH
TXCQMBRYHMINVZ KIFK LQYRYHY FRP ST HIFK USRI XQWW | LUYDOH WY LW AU QY YOOH LFOXQAQ) JRREZ LA, | \WHIDUYDDHR D USRI XQWH AHHBY LW DY L)
YOOH \WH CBSIOFCE® I RREZ LAY FROUGHIHG QRAR EHLP SIS |, | WHFDW QY YDOHH FHHBYI QUYDOH JRREZ L@y UHBAHE DQG DR LP SOLP HWAKDUHWR LGARP HIVUHFRIQ] HG
IRARHH AW 7 KHP HDXUP HQAR DIRRE L@IP SOUP HONBRWLGFOGH WHUHDAGLGFRP H\Y HIFHFWURP D\ GHBANEGIIRRE LA 7 KHLP SOLP HOWRW FORW AHHG\WH
P RQAR JRREZ LODXLIGHE \R D BERWY XQWDQE WH GW BABEDKHY D Q. EDLY 1QWH JRREZ LOD 6XEVHIXHABYHIDOR  JRREZ LOLP SOLP HOMRAY 1V RAGHP WG
0 DCDIHP HOAY BTGRP DNH LI QI LFDQAHAP DAVIQ GAMP LQQJ WHIDUYDDHR DU-ERWY XQWFOGQ) EXWIRNIP LMMG\R. SURVIRMS UYHOHY DG RSHDMY P DILQY
CESTFEGIAVFRXQAIQGI URZ W UDM/ DQGFRP SOUDAYHP DUNAAP XAISBY 6HH1 RM | RUDGAWRIDOQ RP DIRQUUINAQ JRRE 1O

" HHWG 606V , QBF-P HON DUH CP RXQN \WDADUH FUHEWMG \R D SRIA KREH WA DFFRXQAEDDRH SUP DUO DV DQ LGBEHP HIMR SXUKDH 1] HG DQG RUYDULE®! GHHWBHG
DO FRUEFW 7 KH&RP SIQ GH HY\DBVLGEAEHP HOVDQGEP R HAMHP RYHWHH SHRAGAHR WHSRIR XMQ) \WHVCP HP HRRGRRU\ | CRRLY/DQG DAKP SINRQ/XVHG\R
PRWH' $& 7KH&RP SIQ UFR®G/IP RWDIROR ' 6, 1Q?, QMMWAHAME W SRIA KREHW CFARQABDDCAY 8 QINH' $& ' 6, DUH ARQUGHIHS ARQMPNIOADK | BZ V
DQG D/DUAKOVIUH\XEWMAWR SHIRGE WFRYHIEOV WM 6HH1 RM | RUDGAWRIDOQRP DIRQUINEQ * 6,

, GHQIVLCEGI L) LEGI DAV SUP DUO LFOGHPXWRP HJHDNRQKLSYDQGP RWDIHVHYIAQ) WKWDQGHUFREHSGHAR CFRXP XM P R DARY 7KH&RP SIQ \MIV
LGHOUVCEG! LQICI LEG! DAV | RULP SOUP HARQ DQ DOQAMOEDMY VR ' HAPEHU R HIFK \ HIURUZ KHIHYHUHYHQIV RURLURXP ABGRHY \VXK.J HWAIKDAKH FOUWY LY YODHR  DQ
|G-OVEEGILQUILEGIDAHNP D H FHGWHP R \WHXQEWRXQAGFDK | BZ VH SHRMG\R UAKOVURP W X\VHDQG HYHOXDOAVSRMRY |, | KLY FRQAWNRQH MV OQG\WH DU 1Y
YDOHR DQIGHICEG LQEQILEG DAFAY FHHB/ W1 DUYDOH \WHH ARV LY UFRIQ] H3 DY DQLP SOUP HWDQG LY BFRGHGE DY D KDL H DI DQMHNCGRRP H 0 HDJKUKY LQBCILE®!
DAHVUBIDUUAAHXVHR P DY 61 QU LFDQAEANP DAV LGFOGHWH SURVIRAG GHAFDK | BZ. DMIEXVTEG!\R \KH LU LEB! DAHNDGE \WH UDM DIZ KLEK | XUMUH GHAFDK | BZ VO
QVFRXQMGI RUSKERAH/R HAP DY | IUYDOMH DVOSSIFCE®! 6HHL RM | RUDBAMRDOQ RP DARQUHIDAEQ) LGHONICEGILQEILEGI DAV
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, QAR HONLQRSHIDY NRLQAVHQMSY DUHIHOHIDED CFFRXQIMG | RUXQEHUMH HIXW P HNRG 7 KHFDWY LQ) YOOHR \WHHLQYHXR HOVLY Z UMK GRZ Q RULP DG R 10U
YOOHZ KHQDGHRICHIQ YOOHLY FRMGHHG\R EHRMHUWDQ WP SRIY 6HH1 RM | RUDGAWRIOQ RP DIRQUIDAQ) LM HOVIQRSHIDY NMLQAHMUY

| HD#Y DU UHFRUGHS RQ WH EDDRH WKHHADY 3 UJKWR X\VH - DWVHIV DG GDH CCE.QNY Z WLQ3 2 \MHUDKHN  DQG 32 \WHUGTELOMY  UASHRARYHD / HDWY DUH RIWALLHG DY
HWHJRSHDMY RUILQOGFH GDAY DG BDH H SHOH LV UFRIQ] H5 Z WQ 2 * HHIDODGG OGP LQWDAYH H SHOAY $V D OWHH IRURSHIDY GDAY \REDGDH H SHOH LY
UWHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LQOGFH @D/ DUHWHDAG D/WHSXURDHR DO DAHARDILQGAQ) EDAY $ GAWRID DVDEWRU | RUDBY WSH DG AUFWLAGAQ)
GDHY WHERP SDQ GUHRIQ] H/WKH FOUWY Q) YOOHR \KH GDHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG \R D GIWHH DQG UHFRB/ D GDH U AHYDEG! DG UMGOODRMN
B UHFHYIEGIDGUMGOD CSSIFK 6HHL1RM | RUDGAWRITOQR P DIRQUADGEQ) GDHY

6 HSDLDIM CFARXQADWHIV UHSUAHONH UHI DIVG | XQB/AKDADUH LOYHKAG | RUFHIEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPXMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
VERXUMY 1] HG P DMUMY/ U-DOHWEMA UHIMG LOYHXR HOV UDOHWEM P RWDIH GO0/ \KRWWMP LOYHAR HOW DGG GHUIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQADUH GO0 VI U DG DGG DUH QRAGEMANR FOLP VKDADIMARANR D) REHUBMCHVR \WHERP SIQ, QrH HQAUMNY DARADAG Z 1\ P DNAAYDDH
FKOQHVDHERGHE. \WHPMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQMV/P DCHE, \WHERP SIQ Z LW UASHRR FHYEIQ CFFRXQIV 7 KH LYW HONGFRP HOGG WOD) HG
LOMHNR HQAJOLQV RUGRWHY | URP \HSDUDM CFFRXQADWHIV JHIH.IDED CFFXH R WH SRR KRGHY 05 D (RALGFOGHG LQ WH &RP ST IV UAKOVR  RSHIDARYY/ 0 RMDIDW SRIA
DCP LQVADARY DGG VKUHIGHU FKOL HY DARAHG DIDQMKH CFFRXQIV DH LGFOG-G LQ 3 3RIA. AKOIHY OQG 1HH LGFRP H' - $ WHAP DCDIHP HQWHHY FKOLHG \R \WH CFRRXQIV DU
LFOGS 1Q #$ WHAP DDIHP HOADGE \HYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LY USRI 1Q \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUMK HONCFRP HDQG WD) HGLOYHWR HOAJDQ/RUGRAEYIURP VHHGP RH LOYHAMG LQVFSDUDM CFFRXQIVIFFUHWR \WHERP SI). 06 DHLFOG-GLOWHERP ST VUAKOVR
RSHIMRY 6HH1 RM | RUDBAMRDACQ RP DARQUIDEQ) FEDUDMCAFRXQAUDQI HP HQNVZ 1\ FRQAFNDO) XDUIQAHY 6HHDBR 3 6 HSOUDMIFFRXQMIELMNY EHBZ

/.$%/,7,(6

) XUMUH SRIA BHH W SUP DUO FROAW R \KH SUAHQAYDDH R H SHAAG | XVMUH SO P HOV R RURQ BHKOD R SRIA KRTHY Z KHH \WH WP 1) DG P RXQAR KK
SD P HW G-5HIG RQ SRIA KRTHJP RV RUP RIEEGW GW\KH SUMQAWDOHR H SHRAMG IXMUH GUABHP XP V Z KHIH GHABUP LXP V OUH JURW SUP XP VP XAISTHG B \KH
1HAWR* (RW 317*° DIR Q\PMHG EHBZ  7KH QRN | RUIXMUH SRIB. BHH LW LY DFRXHG RYHUWP H DV SUP LXP UYHH LV BFRIQ] HG 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) IXMHSRIA BHH W

7KHUAHYLQ) P HKRERBU\ XVHG 1 RUGRQ SOMASD) WIEWR DG AP MMG SD P HNRQUIFWLFOGHWWH | RTBZ L)

1 &DK) GZ $\KP SR , QP FDXKUQ) WHIDELON | RUIXMMSRIR BHH W \WHQHABUP 1XP YODDMRQP HKREREI\ VX HG 8 QGHMYP HKRGRIRI\  DACEON [RU
IXMHSRIA EHH LWLV HIEEQWHE XMQ) PXUHMNEH VAP DAMLQKUDFH DAXP SWRQYDQG QMWD DAXP SWRQYGFNHG LODNFRQMFAMKXOFH@M 7KH1 7% UDIRLY
FOBXIAG D/AWHUDIR R WHSUHHIWDOHR H SHAAGSRIA BHH IWDQG QR GYHOFOIP \FVBP HOW] SHOAVAYIG-GE \WHSUAHOAWDDHR H SHRMGIURWSUP P V
7KH17* UDAR LV CBSTHG \R JURW SUP LXP V DV SUP XP UAYHDXH LY WHFRIQ] HG \R GHALP LGH GHASHP XPV 7 KH QCELQW LV \KHD GHMIP LGHG DV \WH SUMAQWEDH R
H SHANG I XM SRIR. BHH IWOGGE QRO GYHORTIP \HABP HOAH SHOHY GWW/\RH SUAHOADDHR H SHRMS I XVMUH GABUP LXP V ) RUSKSRHVR CCELOW P HDKUP HOW
FRQUFW DUHJ URXSHGLQR FRRIWEDHG SUP DUO RQIWKH\ HU USRUSEGIVFIP HOADQGP DNUSUIRGAENICH

7KH1 7% WDMR LY IHHDI XSEOAMG TXOWA® | RUDRMIOH SHIHGFH DQG DO 1QWH VHRQG TXIMUR . HIFK \ HIUI RUIXMUH DK | BZ. DAXP SINRQ XSEDMY GAUQ) \WH
&RP S 1V COQMODAXP SURY UMEZ SURFHN XQBAW D P DAUCOFKOQH IV RAVHYHG 1Q 0D IQMIP  SHIRG \WDMY LQAFDMYH R D Q) WP WHIG WHH 3% QOXCC
$WHP SIRY/ 5HLZ” BHBZ  ZLWW WHH AFBWRQ R FOIP \FINBP HAH SHQH DIXP SIMRQY Z KIEK WH &RP SIQ KDV P DGH [ HQMV Z LGH HBRIRQ \R GFN LQ DV R
FROUPAMMOGRH 7KH1 7*  UDIR LY \XEMPAR D UARSHRAYH XQBRANG) P HKRGZ KHIE \WH&RP SDQ XSEDAY IWERMAXP DMR FDK |BZ VH SHRMG RHWH@ HR
WH FRKRIKMQ) CRNOOKIMRLIFDOH SHUHFH DO5G XSADMS | XMUH DK | GZ. DRKP SWRQY 7 KVH XSEDME FDK | BZ VDU XVHG \R FOBXOAMWH UBYIVHG 1 7+ UDIR Z KIFK LV
XVHG\R GHLIYH DO XSCEDAG QCELOW | RUIXMUASRIR. BHH IWDVR WHEHILQQQ) R \WHPXUWHQAS-SRIN) SHIRG GVARXQIMG DAKH R LDOFRQIFAAKXOGFH GVFRXQADM
7 KH XSEDAG CCEMNV | RUIXMUH SRIB. EHH WP RQAD/R WH BHILGRQ) R \WH TXOWAULY WHD FRP SOUHG \R \WH FDLY 1) TP RXQAR \WH ACELOW D/R \KDAVEP HGEDM
EH RUH\KH XSCEDAW | RUDRXDCH SHIHIFHRUIXXUHFDK | BZ. DAKP ROV R GHMIP LAHWWH PXUHVSHURG KO HLQQCELAN FWP DM 7 KLY PXUHMBHIRG FKOQIHLQ
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\KHIOCHOW LV \WHCCHON WP HDAXUHP HA DLQ RUGW WD UHFRGHG WURXIK PXUHABHIRG HIQQIVIQ3 &KDQIHIQHAP DVR TCHON | RUIXMHSRIA BHHIW ,Q
\EVHDHMEHIRGY WHURYMHG L 7* - UDINR LV XVHG\R P HOMXUHWHCCELOW | RUXAHSRIA. BHH LW \XEMPVWR | XAMUH UMY

,| DFRKRYWYLOD W SRUMRQ Z KHIHWH QCELOW | RUIXMUHSRIA EHH WSOV WH SUMMDOHR H SHRARMG | XXUHIURW SUP DXP VOHGAMP LGHGWR EHLQM I LEHOAR
SURVIGH |RUH SHRAG | XM SRIR. EHCH LW OQG RO GYHORDP \FNBP HQAH SHOAY \WH 1 7* DR LV FOBSHG DV ,QWHH LOXNUFY DOFKDQIHY 1Q H SHRARMG
EHH W UAXEY |URP ERK CRXDOH SHUHTFH GMDIRQY DG FKOQIHY LQ | XWXMUH DXXP SNRQY DUH BFRIQ] HG LP P HADAD :©  KLGIWH CCELAW | RUIXMUH SRIR. BHH W
FOQRAEHOW\KDD] HR LH DFRAD QCEMN  DAKHFRRWBYHCDGG WXV \WHEDDFHLY | GRUGDAHR LH 3 IGRUIQ \WH17* UDARP D EHQHIDMWH 7KIVZ RXGEH
WHFDHZ KHIE\ FRIEMRQVKDYHLP SURYHG\KFK WDAKH SUAHAYDDHR | XMUHQHABUP XP VSOVWKHH MY CCELON | RUXMUHSRIA BHH IWDVR \WHYDODIRQ M
H FH-G\WHSUAHOADOHR H SHAMG I XMBHSRIR. EHH IWDG QRO GYHOF@IP \FBP HOW SHOAY , QWLYADH WHQHIDAYHL 7*  UDIRZ RXGBEHOSSTIHGIRQ) IRZ DG
VRIURWSUP XP VUFHYHS HIHAYHD CP RWYLQ) \WHIDQLQR LGFRP HOQGUHGF.Q) \WHACELON RYHAMP H

, QOGAWRY | RUCP WG SD P HOWFRQAMFN WHACELOW | RUIXMUHSRIA EHHIWDOR LFOGD' HHIFG3UR W ICH@N 3 3/ ° UBUHMY JIRWSWP XP VUFHYHS
LQH FHWR GHASUP XP V DQG LV JHHIID WHFRIQ] HG LQ UHYHXH LQ D FROWEQAHIMRQKLS Z W LQUKUDGRH LOQ | RIFH | RU@ H FRQUEAW RUZ WK WH TP RXQAR H SHRMG
1XAMUHEHZH VED P HOVI RUDQOAW FROMPN 7KH' 3/ LV \XEMFR D UARSHRARYH XQBAN.Q) DI HIVRQAMMMZ WK \WHAOCELDN | RUXVMHSRIA. EHHIWGAVRWHG
CERYH 7KH' 3/ FOQRABHOW\WKDD] HR LH DFRQAD ACEON DAKHFRRYBYHDIG\WX\KHEDDFHLY | GROGDYHR LH 3 1 GRUQY

) RUFRQREFN WAKHS SUR VR - DO WHP RALHE IR S-RRAHWEQMRQ P HKRG Z D/ XVG\R WIQMROWRS 68 8 QEHMYP HARG \HWDQMRQ M
R D@V HYH/DARHGE. IMKHAMR \WHFRQUEFWLQI RFHI RUSXSRAVR BINRGHRIYHD XQBFNGQ) \WH1 7* UDMRDQG' 3/ DVGARUBHGIERH

T IVFRXQAB DS WP SINRY 7 KHGAN-G LQ GVARXQALDM LY JHHIDED EDHE RQH SHRMS LOYHXR HAUAM 0/ DAFRQAFAIGRHBINRD | RUFRQUIFAW LMXHG SURUVR - DO
DQG\WH XSSHUP HAXP JUDCH 1] HLGFRP HFRUSRUDM LOXWKP HOAY LHTS LH JEEDOMQIGIS  DAFRQUIPALGH-BURQ | RUFRQAEFW LWKHG RQ RUDIAL- DAY
7 KH QVARXQAUDM LQ H | HFRADAFRQUIPALGRHBWNRQ LY GANHG LQ | RUWH FOBXOMRQ R \WH 1 7*  UDIR DQG CFFUANR) R LQMBMAFRIARD \H CCELAOW WURKIK GHALGFRP H
+ RZ HYHU | RUEDDQFH KHANG P HDAKUHP HWEXUERHY WH GVARXQADM LY XSEDAG XM \WHPXABQAUQIGIS UDMDAHTRK WERWY SHIRG Z W \KHH | HRARQ\WH ACELOW
WAXEMY [URP \IXFK XSCDMUFRIG-GLO? , QMMNDMUP FDKXUP HOR IXMHSRIA BHHIW 1Q2 &,

7KHP HRRERBI\ XVHGLQFROMKAMY) \WHMQIBIS AVFRXQAIDMPXLYHI RUGVARXQIY) FDIK | BZ VXVHG\R FOBXDM\KHICEL DI | RUI XMUHSRIR. EHH WLVIQMIG-G\R EH
UHGRIYHR \HFKOURAMMIEVR WH CESTFEGILQXUNFHICELONY 7KHMQIGIS AVFRXQNDMPXAYHLY GYHBSHGE UHHHIFHWR XSSHUP HAXP JUDCH GZ FUEWIAN
I HG LGFRP H LOWKP H LHTBY WWDAUH GRAKKH GAUDNRQ FKOUIRMIMIFY R \KH CESTFIE®! LOXUIGRH (CEOMY 7KHMQIGI$ GVFRXQARXUYH | RUWH 8 QWG 6\BIMY 06
IRMIQHRERP LW/ \WFK DV- D500 Z 1\ REVHYTEGIFR SRUDMS \SUHIB/ [V GAYHBSHGXMQ JRYHIP HONERQGUDAY SOV JBEDED HIXYDBOMEXEDF FRERDMS \SUWHDG/IQ
WHREVHYTEBISHIRGY 7 KHGHLQWROR XSSHUP HAXP JUDGHLVEDHGRQ0 RRG VGH LQURDZ KIFK LFOGVWHVGHRP R'$ LH $ \R$  7KHIDMXWGIQIRMIQ
RSHIDMRY Z WK \WHH A-BIROR AHMIQHP HILQ) P DNV DVQVRXWHGEHBZ LV EDHG RQWH HIXYDBOAR DMQIGI$ UDMIURP DIEGEDODNY DIHR |RUFRERDM
BRI/ IWKHG LQ \WH VP H PXUHER QG FRQU 1Q Z KIFK \WH LOWKUIGFH FROMPMY Z UMKD / LTXGW LV FRMGHIG 1Q GHIQQ) WH REVHYCEG! SHIRG 006 QHU
H WEBRDMWRQ LY SHIRP H3\R \WH &RP S IV XAP DMEY WP HARGRP LF DIRKP SWRQY 6HH2$ QRAOCE WP SINRQV5 HYHZ” BHBZ. [ RUDXURHUGMVAXWRQ WIDEQ) \WH
&RP S VA WP HRERP LF DAXP SIRQVHNGY SURFHW

7KH&RP ST KDVIRMIQPXUHA GHIRP LD LQMUDGRH REQI DINRQ/WR SRIR KREHYIQFHYIQHP HILQ) P ONANZ KHHWHHLY QP WG RUGR REVAYTE®! P DINANDID
ROXSSHUP HIXP JUIGH B AWM (1] H LGFRP HLQWAKP HQAY LHTBY $ VDSUR \ | RANHXSSHUP HAXP JUDCEHI L HG LGRRP HLQXWKP HOAY LHTS WH&RP SDQ. HXP DM/
DD HIXYDBQAM GEDOMQIBIS \ HTS LQWH AR R WH HP HILQ) HRRP\ B FRYHWY DIGEDOMQIGIS 8 6 CRIUERQG IHT PXYH EDHG RQ WH UHDIRQKLS
EHE HOP DMNNRBVHYTEGIS 6 7UDKY OUG I RIHIQVRYHHIOQN IHEAXAUYH/R P LOUGAUDIRQ D/WHLQKUIFHACELON FDK | GZ V 7 KHGHIYHS JEBEIOMQIGI$ FXUYHY
LOWHIRIHIQPXUHR DU HYDODMS DI QMDYDOEB HCHFHR  REVHYIE® JGEDOMQI®I$ FRERIDM ERQG DM/ IQMP LOUHP HILQ) HRERP WY 7KH&RP S XA/
LQMERDIRQ DG H WESRIMRQWKQTXH/AR FRP SBAM\KH AVFRXQADM FROMKANRQ | RANHGADNRQR \WHLOUKUIGFH ACELDUANY AR FOBXOM \KH CCELON | RUIXVUMUH SRIA
EHH IWGHERP LDAGLOWHEGFDCRXUHEHY
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7KH &RP SO0 V ACEAY | RJIXUMH SRIR. BHH W DR LGFOGH GHAQCELMNA | RUJIXCUDQAHE EHH W UHIDMG \R FHEEQ GRY) GAUDARQ @ H FRQEFW \IKFK DV QR @B\H
JXOUDQMH FRQUFW DU $ GAMRIID, QKUIFHS BHYH/RES ,5° MHMN  |1RUZ KIFK DACELON [V HMEEDWKHS Z KHD DARADAG DAXP HOV DM UFRIQ] H5 Z KLFK LFOXGH
LQMHAF HOAP DILQRQSRIA KREH W CFFRXQAEDDFHYLQWHJI HHDCIFFRXQADQG DOERIA. FKOU HYIGFOGQ) FKOUHYI RUDEP LQVADIRD P RMUIW H SHH VKUHIGHUDQGRKHU
FKOUHY 7 KLY QCELOW LY FAEEDWKHG XMQ) PXUHONBHANAKEP DM DWXP SWRQY DOGLY EDHG RQWH UDIR R \WH SUAHOAYDOHR \RIECH SHRAMGH FHWSD PHQV LH SD P HOVIQ
H FHWR DFRXQAVDDH RYHUWH@HR WHFRQUPAGYIG-GE. \WH SUAHOAYDDHR \REOH SHARMGDXAAAP HOV LH BHHIWDIR $ Q. COWE HW\R KLY CCELOW UHDMG\R
CHAXQUDT] H3J 00V QWA ROVHRXUMAY/ RO LHE DY DYDME® | RODBI DHLFOGHGLO$ 2 &,

) RUXQYHYOOM HWSHFRQUFW DQG SOMASDY FROMFW \WHERP SO SHURPVSUP P GHLIAHE \MAVXMQ) EHWVMNP DMDAKP SIRQVD/R WHWIKY CDM |1 \KH
QCEOMY GAMP LGHE EDHE RO WHH BRXAHKNP DM DAXP SINRQY DUH JUDAMWDD WH GHABAHYHY LH * $$ 3 UBAHYH/ LFOQQ) XGHIHS UYHOH BAHYHY 38557 QAR
UHQMXUDGFH DQGOD ' 6, RU9 2 %5 DAFV \WHH MY GHABMHYHY DUHDOWAG B | LIMBHEAQ) \WHHDAMVE \WHIP RQAR WHGH IHHR RAR] HR\MRXIK DADUH\R
PUMHOASHIRG HIQQIV |, | WHCHIAHR 1V P RIH KD \WHH DARAEDDGRHY | RULQKUDGRH FROMFW \KH CHAUHYHY DUH IGRBDHG B\ WH H PRV WURKIK D AKOLIH R FXUHOA
SHIRGHIQQIVIEFOGHEIQ? 3RIA KREHWEHHIW SLGRHLQMKR HOA LHDB/ DUHXVHG DARHAVFRXQNDM WHSUP DXP GHIAHER \MANYDOR SHIRP HEXMQ) DAVFRXQNDM
EDHGRQWHP DN IHTS LH DAKP LQJ Z KDAZ RXGS EHWHLP SCRMI D) XQUDD H3JO.QV GRWHY Z HHUWDM HSDVR WHMMY DM, QWWH HYHQAKDABR. XM \KH P DN
\ IHEDCHIAHR RAFXY DQDEWWR HAYHIEEDKHS | RAXHGH IHHR DGLVIGFOGGLO$2 &,

,Q FHNQ LOABCFHY | RUXQYHYDOM H WSH FROMPN 05 SOMASDY FROMFW \WH SRIA KRE-JICEOY | RUD SOMFX@UAHR BAMGHVP D QRAEH GH IFLHDALQ WH
DI U DMR W I HJGRK UFRIQURD EXVWNHSDIWLOR HLQQIVP D BHVKAK \WDABUR IWDUHH SHRMG\R EHUFRIQ] HELOQHIMHA HOWY/IRTBZ HS B\ GRWHVIQ@ALA HOY , QWHH
IWDIRQY CFFRXQI) WBEDBY UATXLHWDADQ DEAMRDOICELMN 3WR W) RGBZ HGE / RMVRE3) /~ CHON EHUFRIQ] HGE DQP RQAGHHADY W \XILEHQ® RIVAA
WHERKA/\KDZ RXG EHUFRIQ] HELQ@MA HIY 7RWHH \WOAD3) /  QCELAW 1 HABEQMWKHS | RUXQLYHYDOM HWSH FRQMRN \WHACELAW Z RXT@S EHXSEDMS HIFK X0 XMQ)
PXUWHQNG | RUPH DQG P DN DG DY SOWR \WH DOQXOIDAXP SWRQXSEDM \KFK WDAKH ACELOI D/R - HIFK P HDKUHP HOADM UHSUAHOVWH & RP SDQ TV PXUHQAVAMP DMR
WHSUAHQAWDDHR \KHIP RQAHHADY \R R NVAATQNASDAG XUHBWY

7KH &RP SDQ TV ACELON | RJIXMUH SRIR. BHH W DOR LGFOGHY D ACELOW | RUXQSOG FIIP V DQG KIIP  DOWE HOAH SHOHY 7KH&RP SID GRY GRABMIEQK FOIP
CEONY XQMD GRW KDY EHQIGXUHG + RZ HYHU XCBOG FOIP VOQGRIP DWW HOW SHOHVLGFOGHHMP DAVR FOLP VWDAKH&RP SI) EHIHYHY KDYH EHHDLGRXUWHG BXW
KDYHQRY HAEHHQUSRUWGDY/R \KHEDDIGFH\KHHAEDM

3RIA KR DFFRXQAEDDQRHY UHBUAHON WH FROAEFAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDYR \KH EDDGRH \KHAGDM 7 KLY QELOW 1V SUP DU
DWRADAG Z 1AW \WH CFPXP XOWMS CFARXQAG-SRIW SOV LOMMINFHEIMS G SRIA KRIEHJZ ALY DY DG RKHJFKDLIH/ DAVAWHS DI DOQKAKH CFRRXQAEDDCRH DY CESTFCE®!
7KHAH SRIR KRG CFARXQAEDDIRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QR @ H FRQMY HOASD, RGN DG FHVEQ XQHIHE BYHDMY 7 KH XQHDGHS BHOM
QCELON U-BAHIVSRIR FKOLIHY | RUVHYLERYVR EH SURYIGHS L XUMUH SHIRGY 7 KH FKDUIHY DU GH HUHG Dy LGRXUHG DG DUHIHHDD P RW HG RHWHH SHRAMG AHR \KH
FRUUPAXMQ) \WH P H P HNRGRB\  |CRRLY DQG DAXP SIRQ XVHG\R CPRWH' $& 6HH1RM  |RUDGAWRIDL]RP DIRQ WINAQ) SRIF KREHY CFFRXQAEDDHY
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH DP RXQN UBUIHOMY \WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z WK WH IG3 @ONHG | HDMUV R FHMEQ
XQYHYDOM HDQG DO SIRGFW ) RUDBAWRIOQ RP DIRQUAIDLAQ) WHYDDDIRQR \WWHHHP EHIGHG GHIYDYHY \FH1 RM

0 DUNHAUMN BHOH MIDEL QY BB MHIN FROEFW RUFRQAPATHDMUAY \WDASURYLGH SURMRANRQ W \WH FROMPKREE-UDQG H SRV WH &RP ST VR RIHUWDD QRP L(IC
FOBMIDP DUNHAUMN. SUP DUKD UHIWG VR GH HUHG DOQAWNAY Z W IXOUDQAMHG P LQP XP BHCHIW LQ \KH 5 HVHP HOASWDMLHY VHIP HOMGFOQQ) JXOUDQM-G PLQP XP G-DN
EHHIW 3* 0 % JXOIQMGPIQPXP LGFRPHEHHIW 3* 0 ,% JXOUIQMGPIQPXP DFR® XOMRQ EHHIW 3* 0 $9%  JXDUIQAMG PIQP XP Z WAL DOEHHIW
3*0: 0 DUGJXOIQMGPIQPXP LGARP HDQG Z WALY DOEHHIW 3% 0 ,: % 7 KHEHH LW DUH DFFRXQIMG | RUXMQ) DI DUYDOH P HDXUBP HQAUIP HZ RIN 1 D FRQREFA
FRQIELQY P XGIS0! P CUNAAIMN EHH W \KH EHCH LW DU EXQEBG \RI HXHUDQG CFARXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAUIMN EHH IWLQ DO DAHABRMRD
DUHSUAHQAG\VHSOUDMD 1URP \KRVHLOD QCELAMV SRVMRQ DVAKHIHLY R GIDOUWKWR. RHINVANEHE HHQ FRQMEFWV 7 KHIDLUYDOHR P ONAAIMN EHH WLV FOBXIOAG D/ WH SUH)
YOOHR H SHAMS | XUUHEHH VD, P HOWVR FROMPKRTHY GIWARH SUHIADOHR H SHAMS | XMUHUGH HA/ DREEXEEG\R \KHP DINHNIMN EHH W 7 KHIDUYDOHR P DUAHA
UMN EHZH WLV EDVHE RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXGE XVHIQ YODLQ) P DN EHH W ) RUDEAMRDOQ RIP DIRQ U DLAQ) WH YDDDNRQR P DN EHHIW
FH1RM 2 QDTXDUM® EDY AOQIHVIQWWHI DUYDOHR P DUNHAIMN EHH LWDHUHFR G-GLOGHV
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LFRP H QAR WHDGKHEIHY 1Q? &KDQIHLQYODHR P CUNANIMN EHHIW GHAR UHDAMGKHEILQ) JOQV WY~ H A-BWRUWHSRWROR WH FKDQ) H DMIEX\BEGI\R FKDQIHYLQ
WHE&RP S0 VRO SHURP DFHUMN 3135° ZKIFK VWFREGIQ2&, 6HH1RM | RUDGAWRIOQRP DERQUIDAQ) P DN EHHIW 6HH35 HQXIDGRH EHBZ 1RU
LQRP DARQUIDAQ) WHUHQKIGFHR 0 5%/

3RIA KRG AMCHYGY LGFOXGH GYIGHIGY SD CEGIWR SRIR KREHY 05 WH SRIR KREHJGYIGHIE REQI DIRQ DARADAG Z 1\ WH SOMASDY) SRIAHY LFOXGHG LOWH
SARHEUBN 7 KHAYIGHIE/ SO CEGH | RUSOMASDIYY . SRIFLHY LGFOGHE LQWH & BRHG Y6BAN DUH GAMP LGHG DAKWH HIG R HIFK \ HOUIRUWH | RTBZ LQJ) \ HIUE\ \WH %ROUG R
" WHARYR 7 KH3UGHMID QXDIFHERP SIQ R $PHIFD 33,&$°  EDWHGROIWMEMRY WXV FOBABOSRAMRY DMV DQG\WHHP HILQ) H SHIHFHR \WHE RHGYBFN
7 KH SRIA KROHJGYIGHE REQI DARQ U-SUAHV TP RXQNVH SHRRMG R EH SOG\R & BHG %BAN SRIR KRTHY D/ 0D DEAMRDOSRIA KREHUAYLGHIE XQBWRKHE VHR VAR
1XAMUH & BRHG BN SHIURWP DOFH $ Q- DOV HOVWR \WH SRIR KREHUAYLGHE REQ DIRQ UHIAG VR GHAXQUDT HGIDQV GV RQVHRXUMEY FIDAI LHS DY DYDDE®! | RUVDD!
DHLGFOGGL0$2 &, ) RUDEAWRIOQ RIP DIRQ BIDAQ) WH SRIR KREHUAYIGHG REUIDIRY VFH1RM 7 KHGYIGHIB/SD LRG| RUSRIFLHY RKHUWDQ WH SDMWASDI)
SRIFHVLFOGHGLQWHE BRHG VBN LFOGHAYIGHIB/SD CEGILQCFFREIFHZ W FHYEQJ URXS DOGLQAYIGOOQMUIDFHSRIAHY

5 HOXUDQRHDQG | XQB/Z WWKHT SD DEGV UHBUAHRN P RXQV'SD CEGIXQEHUHQAUDFHDI BHP HW \FHE SHOQXDGH  EHBZ

6 HPXUMI VRTB XQGHU DI UH-P HOWWR U-EXURKDVH U-BUAVHQIV CCELOMAY DARALDMG Z W VHRXUMEV U-EXURKDVH DI UHP HOW\KRDATLH XVHG SUP DUO R HOQ\SHIGLGFRP H $V
SOWR VHRXUMEY U-EXURKDH DIUHP HW \WH &RP SO WDQUHY 8 6 JRYHIP HOADQG JRYHEP HADJHR  VHRXUMY VR D \MULG SOW D05 UFAHYHY FDK D/ FRADMID ) RU
VHRXUMIY U-BXUFKDH DI UH-P HQV WH FDWK UHFHYHG LY WSO LQAHAG LQ FDK HIXLYDBQN \KRWAMP LQYHAR HOVRUI L HG P DXUMEY 5 HAHYDEGY DARFLDMS Z W VHRXUMEY
SXUKDHG XQE-UDI UH-P HOVR UAHIOUH JHIHDE UH GRMS DV FDK HDAYDBOWV $VSOWR HRXUMEY UADB! DIUHP HOV \WH&RP SO0 LQYHAV FDK DQG UHRHLYHY DY/ FRUDMIDC
8 6 JRYHP HYWHPXUMEY RURKHUG-EWHRXUMEY

6 HPXUMIEY UHBXUPKDVH DG UADBI DY UHHP HONMKDADIN FHVEQ FUMMUD CUHWW DG DV VHRXUG ERURZ 1Q) ROMAPXUHG GEQ) DUDQIHP HQWV 7 KHHDI WP HQWDUH FOUHG DA
\WH P RXQNDAZ KL WHVHPXUMEV Z LOEH\KEVHNXHQ® ARG RUBFTXUHG DASHALLHGLOWHUAS-RAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI P HONR UHID\WH
&RP S VSRIA VAR \INH SRVHWRQ RUFRQURCR \WHVHRXUME/ HWHUAUA® RAKURXIK DWKLLG SOV PXRADD 7 KAHVHRXUMEY DH YDOHG A0 06 DEAWRIOHRXUMEY
RUFDK FRADMIOLY BAHYHS RUWMIHG Z KHD CESURSUDM VR SURMANLI LQMABHEWH SRXUH 6HPXUME IR EH UARTS DUHWKH VP H RUVEWSQMIED \KH\CP H Dv\KH \VHRXUMAY/
WHRHYHS 7KH P DVUW R \WHAH WEQURNRQY DUH Z W @UH BURNHIH [PV DQG @UJH EDQWY ) RUVHRXUMIY \RT XQG-U DIUHP HQV VR UHSXURKDVH \KH P DOHAVDDH R \KH
VHRXUMI/ VR EH UHSXURKDUHG LY P RRUHG DG DEANRCOFRIADOL REEGHG Z KHUH CESURSUDAM VR SIRMADIDQMFBHEW SRXUH 7KH &RP SDQ RAEQY FRADM.IDLQ )
P RQ\DABDIMHDOOR R WHIDUYDDHR \WHVHPUMEV ARG 6HPXUMIAY R EH UHEXUAKDVHS DUH\KH\CP H RUMXEWERMID \WH\CP H D/WRH\RTS 7KHP DVUW R \KHH
WIQRNRQYDHZ LW KLIK® DMGP RH P DINHNXQBY , FRP HOGG H SHOHY UHIDMG VR WHHWDQRNRQY H HEXAMG Z MQWKH LQUKUDGFH FRP SOQHY XWHGWR HD\SUHOGLGFRP H
DUHUSRWGDVE 1 HAQYHWY HONGRRP H'

&DK FRIDM.DO RUGDGHE VHRXUMEV U-SUAVHIV CCEL AR UMD FDK SURFHHGYIURP \HRXUMY GRAQ) \WIQLRNRYY 6HRXUMEY GREQ) WIQIRNRQY DHXVHG SUP DUO W
HOU\SUOGLGFRP H $ VSOWR VXMV GLEQ) WIQLRIRYY \WHERP S0 WIQMHY'S 6 DQGI RMIQG-BAIGGE HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HONIGG JRYHIP HY
DIHR HRXUMEY DQGUHFHYH/FDK D/FRIDMID & DK SURFHHE/I URP. HRXUMMY BEQ) WIQRNRQY/ CUHSUP DLKD XVHGVR HO\SUHIGLGFRP H DG OUHWSLFDD LOYHAMGLOFDK
HIXLYDBON \KRVIMP LOYHXR HOVRUIL HG P DXUMEY 6HPXUMEY GRAQ) WDQRANRYY DUHWHDAG DV LDGAQ) DU HP HQW DQG DUH UHFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RABIQVFRIDALDOLQ QTP RQMNXTIOR oG R WHI DUYDOHR \WHGRP HAME DG RULIQVHRXUMEY ASHRARYHD 7KH&RP SO P RARYWARHP DUNHA
YOOHR \WH VXU GOHE RQD A0 EDMYVZ [\ DEAMRIOFRUDMAMDORBECHS D/ GHHADY  6XEWERMID DOR \WHERP SO v HRXUMAY GRAQ) WIQLANRDY DUHZ W @LIH
EIRHDIHILUP VDG OUHEDQNY , GFRP HOQGH SHOHYDWRADMGZ 1\ VHRXUMEY GREQ) WIQIRNRQYXVHG\R HIUO\SUOGLGFRP HIOUHU-ER MG DVE 1 QMR HOMERP H'

7KH&RP SI) DOR HOMY LOR VHRXUMAY GLEQ) WIQLRIRQY Z KHH QRO FDK FRIDAMEO WSIEDD 8 6 JRYHEP HON- DBOHH JRYHGP HWRURKHUMRYHIHIQ ERQGY/ DM
WHRHYHG 7 KHFRTIDMICUHFH YHG LY GRAG-SRUMG RQWH&RP S0 V& RQRIEDAG6\IAP HOVR ) LQDGRLOCBRAMRY , Q\WHHWIQLRIRYY WHERP SO UHFHYHYDI HH DG REmQ/
FRUDAMIDOLQ DO TP RQMNXTOR W R WHIDUYDOHR \WHEOHG UMY 7KH&RP ST P RURLYWHP DNHADOHR WHVHRXUMEY GOCHE ROD A0 EDIVZ W
DEAURDOFRIAMIORBEGHE D/ GHAHADY  6XEWERMD DR \KHH WDQLRANRYY DUH Z W @UH ELRHIDIH 1PV OQG @UH EDQN |, FRP H LV WHSRIMG D3 1 HALQYHXR HQW
FRPH’
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SKRUNNP DQGERY WP G-EWITE QWY DUHSUP DU® FOWIHE DADQLP RXQAHNXDOR XCEOG SUCASICEDDIAH GHAR XIP RMY H3 AVARXQNRUSUP XP DOG GHEWARKDGFH
FRIV 2 WLCDOMKHGVFRXQARUSUHP LXP DG G-EAMKH FRWV DUH UHFRIQ] HG DYDFRP SRR LOAUMAY SHOH RYHUWH SHIRGWH G-EWYH SHRMG\R EHRANBEQ) XMQ)
WH LQMMAP HRRG R TP RWY DARD , QMIMH SHOH LV JHHIDD SUAHOAG Z WLQ 3* HIHIDODOG OGP LQVADAYH H SHOAV  1Q WH &RP SDQ TV &RQRIEDAMS 6\BM HOV R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z Q3 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUAFUEHGE. \SHADT] HGLQBMY JXAFH 6KRWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W& HYH P RQAV LFOGQ) WDASRIR) R G-EVRKHZ VH FIDWMILHG DV QY WP 7 KH\VKRWAMP G-EACBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
ZKIFK \WH&RP SO KDV WH LOMADQG CHAOW W HIQDAH RO D&Y \MP EDIVIQWHQDUWP 6HH1RM  |RUDBAUREIOQRIP DIRQ UIDAEQ) \KRWMP DG &Y WP
GEw

2 \HJ QDR QWY FROMV SUP DU R \MDCHSD CEGY GDHAEONY \HH2 2 WHIDKWHN [ERYH  SHOURQ DQG RMHUHP SRR FHEHHIWICEMMY \FHIRM  GHIYDAYH
CHONY WH3' HIYDIYH) LODJAD0, QKPHV EHBZ  GHHIHG HQXUIIFHIOQY WHH2 SHQXDGH EHBZ 06 SD CEGV UAKEY |URP SXUKDHVR \HRXUME/ \WDAKDG
R HAFABG DAKHEDDGFH\KHAAEDM

1 RAV IMKHG B\ FRORICDMS YOUDE®! LQALFWAHQMEY U-BUAMVHIIV R IMKHG B\ FHAEQ DAHAETNHG LQAMHUY HOWHEGY SUP DUO FRAODMDD H5 GO0 REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXUHGWR FRORIEDM 7 KHFUHIRYR \WHHI (VAR RAKDYHUFRUHWR WHERP SDQ LQH FHVR WH DAV FRQELGHG Z LMOQWHO , ( V
7KH&RP SO KDVHBRAMG\KH | CLUYDOH RSWRQ | RAKHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDOHRQWHFRUMSROEQ) EDON (BT FRIDMALDD & KOQJHVLQI DUYDOH DM
WBRAGLOS 2 \WHIGFRP H RW

6 HSDUDIM DAFRXQMIDEONAY SUP DUI®  WHSURHIVKWH FRQAUERKRGH A CHFRXQNEDDHHY LOQ VHSDUDM CFFRXQADWHN DGR DGWHUH \WNERURZ LQIVR - WH VHSDUDM CFFRXQN
DGZ L@EHHNODGR \WANGQ) \R\VREDHSDUDM CFFRXQADIVAN 6 HHDOR 3 6 HEDWDMCFFRXQNDAHN  CERYH

&RP P W HQW DQG FRQMIHOANCDH MY DUH CARXHG L Y SURFDE®T WDAD ACHOW KDY BHHD LGPXUIHG DG O OP RXQALY WHDRIED HAWP CEG 0 D HP HOAHYDOOMY
Z KHKHJWHUH DUHLCRUHP HORO®) DORURKHUFRW ALHA® DAVRADMG Z LW \KHXEP DM URROMRQR - \WH P DNMUWKDADUH BDWRQIE® HAP CEGIDQG U \R WH  DHLGFOGHGLQWH
CFRXBO 7 KRHDFRUOY DHIHHDD WERWMGLO® 2 \WHIICH QN

0(==%$1,1( (48,7<

5 H3-HP CEGI QROFRQARTXY LOM RV LGFOGHY UH3HHP CEG QRFRQARAXY LQMAV DARADMSG Z W AHYMOQ FRORIAEDMS3* ,0  HOMWY 7 KHVH UHE-HP DEGI QROFRQARTXY
LQMBHV DHFDMILHG D/3 0 H ] BRCHHPXAW  BHFDX\HWHUUHEP SWRQ LY DAKHRSIWRQ R WH KRGHUDG QRAZ KMQ WH FRQAROR WHE&RP SQ ,FRPH W DMMEXRED W
UHEHHP CEGI QRFRQARAYY LMWV BHBRWMGLO® , (FRP H GRRW DREEXVRE®I R CROFRQARTCY LQMBNV

5(9(18(6 % 1(),76$1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP XP VIURP LQAYIGOOM HSRGAW RKHWDQXQYHYDODOG YOUCEG! @ HFRQUIAV DG KHI LQXUDFHDG G \MP FHSIRGEWDHUFRIQ] HGZ KHQGH © KHD
SUP LXP VOUHGH RYHUDMI QU LEDQ® \KRWWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRVIGS D) JIRWSUP P 1QH FHWR WHQHBWP LXP LH \WHSRMROR \KH
JURW SWP LXP UHTXLLMG \R SURYIGH | RUDEDH SHRMG | XWMUH SRIR. EHCH LW DG QRO GYHOF@IP \FINBP HQAH SHOAY LV JHHIID GH HUHG DG UFRIQ] HG LQR BYHXH 1O D
FROUBQAHIDNROKLS VR LOKUDGRH LQ | RUPH 94HH [W DUH UWFRUGHG DV DQH SHOHZ KHQWWH  DUH LGRS $ QCELAW | RUIXMUH SRR BHCH W LY BFREHE Z KH SWHP LXP VO
WFRIQ] HSDVGARIEHGL0®) XMMHSRIA EHHIW [ERH

3UP P VIR QRO SOMASDIY JURKS DAY Z W @ H ARQMIHARY MQIGISUP LXP KRG \HVBP HOV Z LW @ H FRQMIHALHY DG MQI®I SUP P 1P P HADM
DOV Z W @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GMH ¢ KHD SUWHP LXP V DU GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLEK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRAMS | XMUHEHCH VED P HONV %HH IWDHUFRGHGDVOOH SHOH
ZKHOWH DUHLGRAUG $ QCELOW | RUIXAMUHSRIR. EHH WL BFREHGZ KHQSUP LXP VOHUFRIQ] HED/GAAUEHGL0%) XMBMSRIA EHHIW CERYH
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&HVEIQLGEYIGOCDQRAW FROMFV SURYLGHWH FRQAMFNRTEHUD J XOUIQAH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGRAM DIRQZ L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KHHEHH IWDUHIHHDE CFARXQMG ! RUDVP DUNANIAN BHCH LW \FH20 DUNHNIMN EHHIW  CERYH

$ P RQNVUFHYHGIURP SRIR KRGEHYDVSD P HQWRUXQYHYDORUYDUDE®!J URXS DG QA VIGO0 HARQUFW GH UG | 1 H5 RUYDUDE® DM AKRMUBG \HABP HON
DQG RMHU FRQUFAW Z WKRAW H FROMIHAHY DQG SOMASDY JURKS DUV DUH UBRWAMG D/ G-BRIW R 3 3RIA KRGHY DFFRXQAEDDGRY  DQG RUS 6H-B0DM CFRRXQY
HONY 5 HHXIURP WHH FRQUMFPN D UH GRRG LQ3 3RIA. AKOLIHYDQG I HHLGFRP H FRQUMA) SUP DU R 1HA/ DAFKHG GAUQ) \WH SHIRG DI CLQXKH SRIR KRB
CFARXQAEDDQAHYI RUP RABIDNY DQG RMHUBHH IWADIHY SRIA 0GP LQMADAR AL HY DG \KUWHIG-URKDUI HY |, Q DEAMRQVR [ HV \WH&RP S HDOY/LQYHXR HQAGFRP HIURP
WHLQYMAR HOAR G-BRUWIQWH&RP SOQ VI HHIDOFFRXQYBRMRIR ) HV DAAXHG WD BUVHVRP SHODMRQWR\WHERP S0 | RUVAYLFHVAR EHSURYIGHG LQ | XU SHIRGY
DG FHSEQ RNHUI HAY DUH JHGHIDED GH HUHG DGG CP R HG LQR UYHDXH RYFUWH @H R \WH UHIDAMS FRQMIPV XMQ) \WH P HP HNRGRE)\ | CRARY DQG DAKP SURQ XMHG\R
PRWH' $& DVGARUEHGIERYH %H{H WG H SHOHYI RAWHH SURGAEW LGFOGH TP VIQH AR UHDMG DFFRXQAEDDGRHY H SHOAVR FROMPATEP LQURDIRY LMK
FUGWGWR SRIR KROH W DFFRXQAEDDGRHYDQGEP RWDIRQR * $& ' 6, DUG9 2 %6

3RIA KREHW CFFRXQAEDDIRHY DR LGFOGH TP RXQV U-SUAHIMY \KHIQUYDDHR HP EHEGHS GHLIYDYH LQAKP HOVDARFADAG Z W \RHIQG] @ONHG I HDMUVR FHMEQ
XQYHYOOM H DQG DOOAW SURGAW Z KHIH FKOQIHY LQ\KH YOOH R WH HP EHEGHS GHUYDIYHY DUH UHFRLGHG WURXIK 35 HD0) HG LOYHWR HOAIDY GRWHY QR ) RUDGAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3-GGHIYDAYHY HH1 RM

) RUJURXS @ H RKHWDQXQYHYDODQG YOUDE®! I URXS @ HFRQMRN DG GMELON IQXUDEFH SUP LXP VOHIHHDW UFRIQ] H5RYHMH SHIRGWR Z KIFK \WHSUP LXP V
UHDMLQSIRSRWROW\WHIP RXQAR LOXUIGFHSIRARIRQSIRYIGHG &@IP DOGFOIP DOWE HOW] SHOHYDHUFRIQ] H5Z KHOLGRXUHG

$WHAP DQDI HP HOADQG VHIMFH | HAY SUGRLSDI LGFOGHY DAHNEDHG DAHAP DD HP HQWHHY Z KIFK DUH UHFRIQ] H5 LQWH SHIRG LQ Z KUK \HVHYEHV DHSHURP G |, Q
FHVE.Q DAHAP DOIHP HQWHH DUDQIHP HOV \KH&RP ST LV HQMBG R UHRHYH SHURUP DQFH EDVHG LGRHQIYHI HAY/Z KHQ\KH UAM D RQ DAV XQE-UP DI HP HOA FH-GVAHMEQ
EHZRKP DN WM/ RURKHU SHURP OFH \BIHV 7KH &RPSI) PO EH UIUG \R UMD 0D RUSOWR WK SHIRIP OQFH EDHG LGRHQIYH [HV G-BHIBQ) RQ XM
SHIRP DFH R WHH DAV UHDAYH R SHIRWP DOFH EHIRP DUV 7KH &RP SO0 UHFRUBY SHIRUP DFH EDVHS LGRHQAYH | HH WYHXH Z KHD \WH FROMPACOWMP V R \KH DR
P DQIHP HQWHH DD HP HWDYH EHHQVDI LHG DQG WY SURECEGIKDADALI QU LEDQASYHYDOQWHEP RXQAR WHI HHZ LOGRARFFXU 8 QEHUWLY SUCHSO! WHERP SO WFRB/
DGH HUHGE SHIRUP DRH EDHGLGRHQAYHI HH CCEL O VRKHH \MAABFHYHYFDUK UHIDMG\R \WHSHURUP DQFH EDHGLGRHQAYHI HHSUR AR P HAMY) \WH UHYHOAH UHFRIQUIRQ FUMLID
GHIG-DMGIERMH

2 \WHUIQFRP H BW LGFOGHY UM HG DG XQUHM HGIOQVRUGRWAY I URP. LQYHXR HQVFIWILLHG?) [ HG P DXMUMW/ WEAQ) DNVOUYDOH" 3$ WHVKXSSRWY) H SHIHH
UDAG FRQURKRTHJICHONAY DVOUYDOH" 3 ( TXW WRXUMAY DNVOUYDOH" D53 2 \WHILQYHIAG DWVHN WDADUH P HDWUHG DAYDIUYDOH DQG FRQRIGDRMG HQMWY \KDWRTBZ
\GHADD HG LQYHWR HQAFRP SO 10U YDOH DAFRQIY) 32 WHULGRRPH BRW” DR LQFOGHY JOQY DG GRWHY SUP DUO  UHIMG R WH UHP HDXXUHP HOAR |RIHIQ PXUHRA
GHIRP LCDMS DWHV DG ICEMINAY DY QYRS 1Q P RIH GARIOXQEHR ) RHIQ&XUHA ™ EHBZ D/ Z HDDV JOQV DYG RAWAY UHIDAG \R EMQHN QVSRIMRY 6HH1RM  1RU
DEAMRIDAQ RP DARQUHIDAQ WHHAVSRMRY/

$ GIRDD | RUGIMSOQKUIFHERHDIHSOA-P HQANHYEH/SIRMIGGE. $ WXDIH, 4 \WH&RP S HDWY BRI LQMICDGG UHIHZ DOFRP P MIRQY DYARP SHODINRQI RU
WHSTA-P HOAR LQMUDGFHSRIAHYZ W LQMXUDGFHFOUWHY $ VWKHH I HAYHEMR WHSRIR WHERP ST UFRUGYZ WLQ? 2 WHULGFRP H GW” \KHH SHRAG @ HIP HUYHOM
| RARH LQWDODQG UHIHZ DOFRP P WIRQYFROUGHIQY HMP DAVR WHWP LQ) R 1XMUHSRIR. FOFHIDIRYY 7 KHHHMP DAV DUHUDXAAHG HIFK BBRWY SHIRGOQGDQ FKOQIHY/
LQHXP DM/DHUH GRAGLOWHPXUMNEHIRG

5 HO@ HG LOYAR HOAODLQY. GRWHY - QRALGFOGHY WD) H5 JOQY RUGKAY 1URP. \DIBY DQG P DMUMEY R LM HON FKOQIHY \R WH DB OGFH | RUFUGEWERKEY RKHU
LP SO HQW | LUYDOHAKOQIHYRQP RYD) HEID/Z KHHWHI UYDOHRSWROKDY BHHBRMS DQG GHIYDAYHIOQ/RIGRIY 7 KHGIYDAYHJI OQ/RIGKA/LGFOGHKHLP STRA
R P DXUMEY \MP LODNRQ/ DG FKOQIHYLQI DUYDOHR \KH GHUYDRYHLQWAKP HOV LFXQQ) HP EHEEHG GHYDIYHY DG RMHUKHZILQ) LQWIKP HON 5 HID) HG LMW HOAIDLQY/
I 1URP WH\OBVR XU DH JHHIDD FOBXOAG XMQ) \WH\SHALLE LG-DINVIFDIRQ P HKRG Z MW \KHH AFBWROR \RPHR WH &RP S 1V, QMIDMRIOVSMQHARY
SRUNRIRVZ KHHWKHD/HID HFRWP HKRG LY X\HG
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, GFRP HVY[ H/UHFHYCE®! SD\ CEG! SUP DU UHBBHOMHGHAGH HIHG\E] DXANRUACELDI DOG\WH&RP SDQ) W/ HWP DIMG S} HY/UAHYDEGIRUSD CEGH I RAHPXUHN HU
DOGRSHDXGW HILY

7KH&RP SIQ DQG W LGFOGE®! GRP HAF \KEMGDUHY | LB D ARQRTCEDAS | HEHDOLGRRP H\H - UMD WDAGFOGHY BRI @ H LQUKUDGRH FARP SDQHY DQG GRQ @ H LOKUIDGRH
FRP SOQHY 6XEMADUH/RSHIDIY RANGHWHS 6 DUHS H5 DQGLGFRRP HWY H SHOHLY UHFRGHG EDHG RQCBSIFCEG! RUILIQWEMM/ 6HH1 RM  IRUDAQVAAWRQR FHVEQ

RQ8 6 MUMARNRYIRUZ KIEK \WH&RP SIQ. DRKP H/UHSDUIDIROR HDQQIV

AP VUTXUGE WY UIXDIRQAR BHLGFOGGIQWHE BIMOP D GlHHIIURP WHIWP VUH GRMGLOWH I LCDGFLOONDAP HON $ VD URKOMKHH | HRYH\E UDMUH GRAG
LQWH I LDGADOWEBAP HWP D EH QI HIHAKDD \WH CAXDOUDM CESTHE ROWHE WM 6RP HR W QL HUIHTRRY DU SHIP DOHAKAK DV H SHOA/WDADUH (RAG-GRIEBILO
WH&RP SIQ WM WG DJG\RP H AL HIHEFHY DHWP SRIDY  WYHUQ) RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRV Gl HHAV FUDMGH HWG\E  DAHV
DG AEOMY ' HHWG\E DAHVIHHID BBUAHAM VKDAFDQ EHXVHE D/D\E GHEAIRQ RUFUHEWO | XMUH\ HILYIRUZ KIEK WH&RP SIQ KDVDDHG UHFRGHG WHT
EHH IWQWH&RP ST V&RQRICDME 6\BAP HOVR 2 SHDIRY/ ' HHWGY CCEONYIHHID BSOS H SHOHUFRIQ] HELQWHERP S VI LCDEADOWBM HWIRU
Z KIFK SD P HWDY BHH GH HIWHG RUH SHIBWUA I RUZ KIFK WH&RP SO KDVDDHIG \BNHD D GHEXAIRQLQWWH &RP SOQ VAN UMD EXWKDYH QRAY FABHHD UFRIQ] HGLQWWH
&RP SO VI LCDADOWBAP HW ' H HIHGLGFRP HWY WY DUHUWFARIQ] H5 EDHG RQHIFMG DM/ Z KHQ DAV DQG CCEL MY KDYH AL HIHQWDOHY | RUI LGDQRCOWDMP HOADGG S
BRI SXERHY

7KHOSSTEDIROQR 8 6 * $$3 BNXUAWHERP SIQ \R HYDODM\WWH UFRYHIEOY R WH&RP SO0 W GH HWHG\E  DAHNDQG HAMEDA D YDODMRQ DR OFHLL GHRHAOY
R UGFH WH&RP SO IV GH HWHG Y DAHVAR 0D CP RXQAKDALY P RUH ONHD WO GRAH SHRARG \R EH U HG & RQUGHIE®! MGIP HALY WXL LQ GAMP 1QQJ) Z KHKMHUD
YDODIRQDIRZ DFHLYGHHADY  OOGL R \WHIP RQAR \KFK YOODMRQDERZ DFH 6HH1 RM | RUDGVRXAMRQR | CRRLY FRQUGHIHGZ KHDHYDODIY \WHGH-G| RUD YDODARD
Dz OAH

7KH8 6 70 &XWDQG-REVS PR 7 $AR  LFOGGWRQE \Bf SURYIMRQ/\WDWFRXGS P SCTRAKH&RP SO VH I HARYHWY UDMOQGFDK S SD P HOW
7KHYDH( BRMRQDQGS QIS BXAHTO 3% $7° i /P RALLHG\Y CEGILGFRP H WM DADUDMR Q  OBLUDIQ R 1Q DGLVGHL \WH DX DA
%( $7 CP RXQAKDAY GHAMP LOHE Z IKRAIKHEHH MR | RUHIQDQG AHMIQWS FUHEWLY JBDAUWDQWH B XOUFRSRIDMY LQOQ JLYHQ\ HIU , QJHGHIID P RAILHG\E] CE®
LCFRP HLYV FOBX@MG B\ DEAQ) ECAN R DV SD HIV U X@UMY] CEG LGRRP HWWH TP RXQAR FHIEEQ3 EDHHIRMRQWY] EHHIW Z WK UASHRAR SD P HOV\R | RMIQDN LADAY D/
Z HDDY WH 3 EDH HRURQ SHA-OWH R D) QHARSHIDMY BW G-BANRY ) LDOS5 HIXDMRY/ FRQLUP H5 \WDABHH IMOQG FOIP SO PHQVPDCHE, WH&ERPSIQ V8 6
LQAXUDFH BXMGHN \R | RILIQ D LADMY RQ UHQXUIGFH DAXP HG B\ WH S 6 D LADAY DH GRAEDH HIRIRQ SD P HQV 7KH* GEDD, QUILEG!/ RZ 70 HG,GFRPH 3* /7,
SIRVMRQIBSIH/DP LGP XP 8 6 \If \RHMQIVR FRORIDAMIRILIQUEMADIVIQH FHWR D GHP HEWMOROWQILEGIDAHVR |RILIQWKEMADULYE [P SRIQ)
WHS 6 \If DMK R HOQQIVR KK | RULIQD LODA DG SURMGHYI RUDSOMDO RMIQW FUHAWRUI RUHIQLGARP H\BF HY %-ILQQQY 1Q WH* /7, SIRIMRY/Z LG
RSHDMWRLP SRHWHS 6 \If W R \KFK HOQQIV 7KHIP RXQAR \ LD SHIRGRQ* |,/ 7, FOQG-SHGRQDQQMOAL HHFHVEHE HDS 6 W CEGILGFRP HUFRIQWRD
UXBV DG CEBHLGFRP H UHFRIQURQ XBVIQ\WHFRXQN R RSHIDINRQY DG \WH RYH.DEW CEGILFRP HR 8 6 RSHDMRYY DVZ HODVS 6 H SHOH DIRFDINRQ BV Z KIFK QP W
WHLP RXQAR IRUAIQWS FUHEW \WDAFDD BHCSSOHG \R WBFHWWHS 6\ RQWH* ,/ 7, SURMMRQ 8 QGHURHYSIQ FLURXP IR \WH\Y CEGILGFRP HR 8 6 RSHIDMRQ/P DY
FAHPRHWDD R HMQQIVR IRHIQDI LD\ EH\KEMPNR\KH* |/ 7, SIRYMRQ ,Q\ HOW/\WDAKH3) , FRORIEDAG | HGHDOLGRRP H\E UMD U ERW D GHARSHDY
@WRUIKD/DERWDMIEXIEGIRS 6 \RXUAVR RSHDIRY LFOAQ) D/DUAKOR GO EDFANY WH* |,/ 7, SIRMRQZ RXGFDXAHD@WR 8 6 Wi BHH IWIRMRP HRUOT
R WRH G HIHRYHD LGRUDIQ) WHAEF RQIRMIQ HIQQIV 7KH&RP ST DFFRXQN IRUWH HIHRVR \WWH 9% $7 DG+ ,/ 7, SURVIMRQ/ D/ D SHIRG FRI DG ZKHD
PG

8 6 * $$3 SUAFUEH/DFRP SUKHQUYHP RGHI RUKRZ DARP SIQ \KRXGSUWHFRIQ] H P HDAXUH SUAHQADGG GVFBRAHLQ LW LD DOWEIAP HOWXGRHMHQWT  SRUMRQ/ WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIGDFHLY DI R RS SURFHWY ) LIMAKH&RP SO GHAMP LAY Z KHAHUMY P RMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVE SRIMRQZ LOEH\KWEEGHGXSROH TP LCDARY , | D\ SRUMRQGRVGRAP HAAKHP RMANHD WD QRABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRI Q] HG LOWH [ LCDADOWEMP HOV 7 KHVHARQG WS LY P HDKUHP HOA7 KH&RP S0 P HDWUA/WHVE]. SRVMRQ DV\KH @UIHATP RXQAR EHH KDY
JUDMIWID  QNHD R EH WD) H5 XSRQ XGNP DM WAROMRQ Z W DR L DARRIMY WDAKDY | XONIRZ GEIHR  DEDUHBYOQALQ RUP DIRY 7 KLY P HDAXUHP HAFRQUGHY \KH
P RXQVDQGSURECELOIAVR \WHRXFRP H/WDWARXTS EHUHD] H5XSROXAP DAMVANBP HAKCQ) WHI DRV FLURXP WEIZFHY DQGLQ RUP DARQDYDLOEGIDAKHU-BR Y GDM
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7KH&RP SIQ CFRUGHY D ACELOW | RUXQUFRIQ] HG\E EHHIW LQMIMADGE SHIDGNY Z KIEK UHDOM RG] \ FOLY VIMODVEMAAR UMEZ. B \WH , QMID05 HYHXH 6HYEH
356" RURKHU\N LQ) MUMARNRY/ $ XAWSHIRG/ WP 0Q RSHD I RUBKYLEZ. XQIDWH WEIMAM R @P MIIRQY KDV SDMHG * HHIDED |RUMY \ HILY Z KIFK SURGFH QHARSHIDI
QWA FOBMIDRAA/RM FUGWAOLW |RZ DG/ 3\5f DAIEXM  \MHWIMMR QP LIRQ/ GRAVQRAFRH \R\KHH \WOAR \KHH\E DX/ XQMDKHH SIUDNRQR \KH KM
R @P MRV RAHE \ HOULQZ KIFK WH DUHIXED X\ HG 7 KHFRP SBURQR UYLEZ. RAWHH SWDAROR \WHWEMMR P \BINRQ/ | RUD JLYHD DXAWBHUIRG FRXGS BAXONQ DO
DEMWR HAR WH QCELAW | RULGFRP H\S HY/ 7KH&RP SO FODAI LH DIDLOQMBMADGE SHIDOWY UM R Y XQRHRQNAY DV IGFRP H\E H SHOH 6HH1RM | RUDGAMWRYIC
LQRP DARQUIDAEQ) LGFRP H\S] H/

6KDIHYDWHE3D P HQV

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDKUHP HWP HIKRGLQIFFRXQIGY | RAVKDUH EDHG SO P HYMEQURARQYZ W HP SER HAYH FHBWRUHDWY LOWKP HOVKHIS R

HP SR HH\KDHRZ GHIKLS SO ([ AWV BHHIW GHIAW DHUWHREHE 1QHIQQIV DG WHBUHHAKH FXP XOWH Gl T HIHRH BRE HHQ\WH CRXDOM  BHH IWHDT] HS DG \WH
P RXQAR GHHUHGWY  DWHNUHREHGE DREXVEE® R \KDUHG EDVHG SD P HQAMBQURNRY/

TKH&RP S0 CAARXQV I RUQRQ HP SR HHMIRAN RSWRQY XMQI WH | U YDOH P HKRG LQ CAFRGDAH Z W DXAMRUMIARYH I XLGDAH DG UHDMGS LOM BUHABIRQY RQ CFARXQIMY
T RUHDXW LOXRKP HOMKDADUH DAXHG R REHAKDQHP SR HHVI RUDFTXUQ) RUQFRMCANRQZ W\VHIYY  JRROVRUMVHNAHY

( DRQIV3HIEKDH

( DRQIV SFUMDHR &RP P RQ 6\RFN UH GRV WH FRORIGDMS HIQQIV R 3UXGHIND) LGDADD %DMF HQQIV SHNKDUH LV FRP SOAG B\ GYIAQ) DYDMDE®! LGFRP H
DAMEXBEBIVR FRP P RO\KDWHKRTHYE. \WHZ HIKMG DYHIIHOQ® BHUR FRP P RQWKDUARAMEIAQY) | RAKHSHIRG ' LOWG HLQQIVSHAMDHLGFOGH/ARHH I HAWR DEAOMYH
SRMMICFRP P RQWKDUKDAZ HHRAMBEQ) G WHSHIRG 6HH1RM | RUDGAWRIOQRP DIRY

) RHJQ&XUHA

TKHPUHR 1QZ KIFK WH&RP SO SU-SIUAY LW LDCADOWEA HOV \WH2 BERMY AR~ VWHS 6 GRAUS WHV CEONY DG UKOVR | RHIQRSHDIR)Y DM
UHFRUE-G EDHG RQWH I XCRIRIDCPAUMA R HIFK | RILIJQRSHIDIRY 7 KHGHMP LDNRQR \WHI XCRMRIDORXUHA LV EDVHSE RQ HRGRP LF | AW DG FLURP WIRHY SHMEIGIQ) R
HIFK |RMIQ RSHDIRY 7 KH GFOORXWHARY R \WH &RP S0 1V | RMIQ RSHIDIRYY DUH WSFDD WHU | XQRIRDOPXUHARY Z LK \WH P RUWLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOHAHRSHIDNRQYZ KHHP XG0 XQRMRICRXUHFLHVH LW

7 KHHDH\E R MPASUIRAHAAY RUH SUAKCQ) WHAHI RUALI QWDQANRQY GG EDDRHVIQ\WHERP S V1 LADGADOWBA HV | RILIQPXUHER P HDAXUP HONDQG I RUHIQ
PUHR \WIQMIRY ) RHIQ PUHER P HDXUP HIALY WH SRRV B\ Z KUK WEQURRQY 1Q | RUHIQ PXUMGAHY DUH H SUAKHG LQ WH I XGAURTOPUMHEA * 00/ DG B/
UAXKEY [URP IRIHIQ XA P HDXUHP HADUH U-ERUMG 1Q PAUHNFDAQIV IQ3 2 \MHULGFRP H BW © ) RMJQ PAUHR \WDQUMNRY LV WH SIRFHW R H SUHWQ) DIRHIQ
HQM | XGRIRDORXUWHGR | LCDQRDOWEAP HOWV LO\WH BERWY PXUHER  $ WAV DQG CCEONYR 1RIIQ RSHIDNRY/ DQG WEMGDUHY WHERWEG LQ FXUHAHY RMHUWDDS 6

RO DHWDQMME DAKHH FKDQJHUDMIQH | HADAKHHIGR WHSHIRG 5 HYHXHY BHH IWDQG RKHUH SHOHY CUHWDQUAG DAKHDYH DI HUDMSUAYOIAQ) GAUQ) WHSHIRG
7KHHIHAWR IO \WHWEMP HOVR RSHIDRQYDQG | LADGADCSRANROR QRO8 6 HRMWYZ W I XQRMRICRXUHIAHVRKHWDQWHS 6 GRIDUDHIFOGS GHAR UHDRMG
TXOM\ LQ) KHEIHJI DO/ DG GRWHYDQGLGRRP HAEE HY 1Q3) RMJQPXUHER \MDQUMIRQ DWW HWV DFRP SRHOR $2 &,

" HIYDIH) LQDOADQ QUKP HQW

" HUIYDIYHY DUH | LCDGRDOLOWAKP HQV Z KRVH YDOHY DUH GHIYHS 1 URP - LOMMMIDAY | RUHIQH AKOQIH DAY 1LDGADOIQARHY YOOHY/R VHRXUMAY RUFRP P RAWWY FUHaW
\SUHIB/ P ONHARDDNY H SHAMG UGV DOGATXAW 9 D0/ FIQDOR EHO HARGE. AKDQIHYLQHANP DAV DG DAKP SWRQY LFOGQI \WRVHUHIMMG R FRXQMSOMNY EHKDYLRU
DQG1 35 XHGLO YODDNRQP RGHY ' HIYDAYH I LCDGRDCLOMKP HOVIHHID XGE WHERP ST LGFOGH\Z DBV | XUV | RZ DU/ DG RMRY/OQGP D EHH AKOQHWEGHS
RUFRQUERMGLOWHRYHUWH FRXQMU 32 78" P DNHARHMIQR \WH&RP SDQ 12 7& GHIYDAYH/DUH FBOUHE DG VAMBGWURXI K FHOICFBOUQ) FRXQMSOMEY 2 7& FOOUHG
Z KIGIRKHY DUH LM DOFRQMPVERE HQE R
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FRQMBDIWY 2 7& BOMIO ' HIYDRYHSRWRQY DUH FOWHG DAVDUYDOH JHHDO B RBEQQ) TXRMG P DINHABURH RMURIK WHXVHR  YOOOMNRQP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PXUHER FKOTRALMIFVR . DXAAVRUCCEONY DGR P DM YRDMW R H SHRAME CRQ I XQRMRICHAUMEA QY
DOG GHAQYHXR HOVIQ | RILIQRSHDIRYY UAKXAY 1URP ADQIHVIQRXUHRA H AKDIHWDMY $ GAMWRIDD GHIYDIYH/P D BHXVHEWR UHEAHH SRUKUHR UMWAKEK DV LQMIAXA
(DM FUGW RMIQPXUHA DQGHMW DARADMGZ LW DAVHVKHEBRUH SHRAMGVR EHSXURKDHGRVRTS DG ACELOMNY LGRXAUMG RUH SHRMGWR EHIGRXUG $ VAVPXAWHGLQGHEC
EHPZ DOGIQ1RM  DOUDD H3 DG XQUDT HGAKOQHVIQI DUYDDHR GHUYDMHY DHUFRG-GLORPXUWHWDQQIV Z WA\KHH FHBIROR FDK |67 KHEIHVDGKHEIHVR G
LR HOVLQ | RIIQRSHIDIRY 7KH&RP SO P D DOR HOMJLQR LOMFRP SIQ GHUYDAYHY WHUAKOVR Z KLFK XGIP DAMD HIP LDMLQ FRORIEDMRQRYHMWHWP R \WH

LOXKP HQV&DK |BZ VI URP GHLIYDIYHY DUH UBRWG LQWH RSHDMY  LOYMAMY RUILQDGAGQY TRV VFRIRQY LQ WH & RQRIEDAG 6\VBMP HOV R &DK ) BZ V EDHE RQWH
(DMHDIGSMSRHR WHGHIYDIYH

' HLYDRYHY DUH WARGHG HWHUDY DVAN Z WLQ3 2 \WHULQYHXMG DAV RUDY ICHOMWY Z WLQ3 2 \WWHUMHOWY H RF-BWRUHP BHEGHE GHUYDRYHY Z KIFK DIHUWHRGHG

Z I\ \KH DARALDMG KRIWARQUEPW7 KH&RP SOQ. GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQASDUNAY | RUZ KLFK DP DAMJGHMG) DWIQIHP HAWDYEHHD
H HWG

7KH&RP SIQ GALIQDAVGHIYDAVH/DVHWH)  DKHEJIHR WHIDUYDDHR DUFRIQ] H5 DAHNRUCCEQN RUXQUFRIQ] HGILWP FRPP WY HQARIDUYDOH KHEIH D
KHEIHR DIRUHFDXAMGWIQORMR)RUR \KH YOULCELQV R FDK | BZ VAR EH UFHYHG RUSOIG UHIDAMG R DUFRIQ] HG DAHWRUQCELOW DK IGZ” KHIH  DIRMIQPUMEA
IQUYDOHRUADK 1 BZ KHGIH 3 IRHJQPAUMA " KHGIH  DKHEIHR DGHAQYHIY HQAQDI RHIQRSHDIR) RU - DGHIYDIYHWDAERH/RANOD\ | RUKHEIHOFFRXQIY

7R X0\ |RUKHIH CARRXQMY WHDR HQWVD GHIYDRYH P XWAEH KLIKO HIHARYH LQ P MJDIY \WH GAMIQDAMS UM R WH KHEIHS WP ( TTHRRHHW R WH KHEIH LY
IRUP DB DWHIHSE DACH-BWRQ DG WURKIKRAMKHA HR \WHKHGILQ) UHIDRQKLS

7KH&RP SO0 1RIP OO GRAXP HQV DACH-BIRQ DIUHIMRQKLSV ERE HHQKHEI Q) LOXKP HV DG KHEI HG WP V DvZ HIDYIW UM P DQRIHP HWREMRRYHOOG WDAD\ | RU
XQEHING) YOURXY KHEIH WIQURNRYY 7 KLY SURFHW LGFOGH @NQ DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER KHEIHY/ R \SHALLF DXHN 006
CEONYRQWH EDDFH\KHINR AR \SHALLE [P FRP P 1\ HQV RUI RFDWMG WEQURMRYY + HEJHVR D GHAQYHXR HAQ DI RUAIQ RSHIDNRQ D AONHG R \H\SHALLLF | RIHIQ

RSHIDIRQ

: KHQDGHIYDAYHLY G-I Q@AM D/DI DUYDOHKHEHDQG LY GAMP LGHE\R EHKLIK® HIHAMWH FKOQHVIQIWI QUYDOH DRQY) Z W FKOQHVIQWWHI QUYDDHR WHKHEIHG
DAHARUICE@N ((FOAQ) GWHYRIIJOQVRQIWP FRP P MY HONV  DUHUHSRIMG RQ D GHAEDUY LQWH & RORIEDMS 6\ HOVR 2 SHDNRQYY JHHDD 1Q35 HT) HELQYHXR H
JOQ/ B QN © KHD\Z DBV D XVHG LQ KHEJH CFFRXQIY IHDIRQKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRAH FKOQIHVIQIWI DUYDOHDHUFRG-GLOS 2 &, XQMHIQQIVOHDIHAGE
WH YDUCH@V R FDK | GZ VEHQ) KHEIHG HJ  Z KHD SHIRGF VHABP HON RQ D YDULEG! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GH HWHGI OQVRIGKH/ ROWHGHLYDRYHLOXKP HAL/ UHFIDAL LHG DQG UERWGLOWHE RORIEDAG6\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W \WHKHGIHG WP

: KHQ D GHLIYDAYH LV GMICDAG DV DI RIHIQ PUHER  KHEIH D05 IV GAMP LGHG \R BH KUIK® HIHRAWH FKOQIHY 1Q LW | DU YOOH DU BHFRGHG HWHULQ PABOASHIRG
HOLQQIVLL \WHKHE HWIQLRARQLY DI QUYDOHKHGIH HJ  DKHEIHR DUFRIQ] HGIRIQPAUMEA DAANUICEMN RUQS 2 &, L WHKHEIHWIQORAIRQLYDFDK | 6Z. KHGIH
HJ DIRMIQFPXUMEA GHRP DM | RIFDIMG WIQMRMRY : KHD D GHUYDYH LV XVHG D/ DKHEIH R D GHAIQMHT HOAIQ D I RIMIQ RSHIDIRY W FKOQIH LQ | DU YDOH LV
CFARXQAGI RUQWH\LP HP DOHUDY DMBQUMRQDEWME HOVLH - U-BRINMGLOWWH PP XOMYHWIQUDNRQ CEWK HONFFRXQIZ LMOQ$ 2 &,

1 DALY GAMP LGHE \WDAD GHLYDAYH QR GRIHUTXO L DY DQ HI HARYH | DUYDOH RUFDK | B2 KHGJH RUP DI HP HQAHP RYHVARH KHEIH GALIQDIRY \WH GHUYDYH Z LT
FRQIXH R EH FOWIHG RQ \WH EDDIGRH \KHHADAW | UYDOH Z W ADQIHYLQ | UYDDH UFRIQ] HE PAUHQ® 1Q3 5 HI HG LOYHWR HQWOQY GV QRN , QW \AHDUR \WH
KHEIHG DAHARU CCELAOW XQE-UD | DUYDOH KHEITH Z LR ERQIHUEH DEWMAMG | RUFKDQIHY LQ | DU YOOH DARADMG Z LW \KH KHEIHG UM\ DG \WH H M) EDVY DOW HOALY
P RM HEWR\WH& RQRICDMG6\BMP HOVR 2 SHIDIRQ/MHDXRADMG Z LW \KHDXHNRUICELON 7 KHFRP SROHQV
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R $2 &, UHDAG\R AVFRQMXHE FDK |GZ. KHEJHYLY UHRDWLL LHG VR WH & RORICDMS 6\BMP HQVR 2 SHIDIRQY QCH DARADMS Z 1 WH KHEIHG FDK | GZ V ARQUMMOAZ [\ \KH
HQQIVIP SR WHRIWLEOKHIIHG DK 1 GZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIAHS BHFDAH WH KHGIHG WP (R RQIHUP HAV WH GHIQUWRQ R DILLP FRP P MY HOWVRUBHFDAH DALY SUREDEG! WDAMKH | RUFDIAG
WIQRNR) Z LORARFFXUB, \WHHIG R \WH\GHAL LHG WP H SHIRG \WH GHIYDIWH Z LOFRQIXH R EH FOWIHG RQ WH EDIXRH KHAADAW | UYDOH Z W AKOQIHY LQ | UYDDH
WFRIQ HG X 1Q35 HIT HG QMY HOQNDQY QWY GHV $Q  DAHARUCCELON \KDAZ DV UHFR.GHG SXUXCQAR BFRIQURQR \WHILP FRP P MY HOAY UP RYHGIURP \KH
EDDFH \KHADQG UFRIQ] HG PXUH® 1Q35 HID HG LOYHIR HWOQY WYY GHN * QY DG GKHY \WDAZ HM 1Q$ 2 &, SXUXDQMR \WH FDK 16Z KHEIHR D | RUFDIAG
WIQRMRQDUHUFRIQ] HELP P HADMD 1Q35 HOT) HELQMWY HONIDQY RWHY QN

| DGHIYDIYHGRY/QRANDD) | RUKHEIHOFFRXQIY  DOFKOQ HYLQIWI QUYDDH LFOAQ) GHABFHSVOGESD P HOWV DHIGFOGHGLQ? 5 HIT HELQMWE HQNIOQY QWY
CHVZ RRAWRQUGHIQ) FKOQIHVIQWWHI DUYDOHR \HHRGRP LFDXD DARALDMG DAFVRUICELDMNY

7KH&RP SO0 1V D SOV \R | LCDQALOOLQWIKP HOWM\KDAFRQELQ GHUYDRYH QWP HONWDADUH? HP BHEGHG LQWKH | LCDGRDCLQMKP HONV $ WRHBIRY \WHERP SO DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALIMIAY R \KH HP BHEEHG LOXUKP HADUH FOOU® DG FRHY UHDMG \R \WH HFRQRP LF FKOUIPMIMIFVR \WH WP DQQ) FRP SRHMR WH I LGDGROC
LOAKP HOVLH  \KH KRIFRQALFW DG Z KHKHUD \F-SDUDAM LOXWKP HAZ 1K \KH\CP H WP V Dy \KH HP BHEEHG LOXMKP HOAZ RX@S P HANKH GHIQMRO R D GHIYDYH LOWKP HQW
CKHQIWY GHAP LHGWDN  \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUTRALMIA \KDADUH CRAFBOL® DG FERVHD UHDMG \R \WH HARGRP LE FKDLIRAIMIAV R \KH KR
FRWIAADQG D WEDUDM LOXWKP HAZ AW \WH \VOP H WP V Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHZEHG LOWKP HNTXD LHY Dv D HP EHEGHS GHUYDYH \KDALY
\FBOUDAG I URP \KH KRUWARQREFWFDWIHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQWIOQY BWHY QR ) RURHYEEQ | LCDGADOLQWKP HON
WDAFRQIELQ DD HP EHEEHG GHUYDIYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DGG UW-SRMG DAVDUYDDH WHERP SO0 P D HBRAR FOUY \WH HOMH LOXWKP HADAYDUYDDH
DOG UHBRYWZ WO 2 \MHULQMAMG DAHIN' RUP 2 \KHUACELOMWY

5 HOWXUWDQAH

) RUHIFK R IWUHQKUDFHFRQMFW \WH&RP ST GHAMP LGHVLL \WHFRQAMIFABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAMNY UHIIY \R LQAUDGRH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIQY WEELGY 7KH&RP SI) UHYLEZ V DOFROAEAMOO! FDMUY SOMEX@L® \WRHWDAP D TP WYKH P RXQAR  LOUMKUIGFH UMN VR Z KUK WH UHQUKUHULY \KEWRW
RUIFDXUAWD/AGHD WHWP HY BHP EXYHP AR FDIP V

7KH &RP S SOMASDAV 1Q UHQKUDGFH DUWDQIHP HOW 1Q YOURXY FDECAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUWU LH DAXPLY HOW 6HH1RM  IRU
DEAWRIDOLQ RIP DARQ UHIDLEQ) WH&RP S0 TV UHQKUIIGH DUDQIHP HQV' 5 HQUXUDGRH DXKP HE BXMQHW LY JHHIDED DFFRXQMS | RUFRQIMMOAZ LW GLHRABXMGHK $ P RXQN
PXUHQ® UHFRYHIEGIXQGHUUHQXUIDGFH DI UH-P HOV DUHLGFOGHG O 5 HQUXUDGRH UHFRYHIIEGY DG G-SRUNBFHYCEGY DG 0P RXQV'SD CEGI DHLGFOGHG Q3 5 HQXUDGHDG
IXQBY Z \WKHTS SD CEBV 25 HQUKUIFH UHFRYHIIEGY DQG G-BRUAHFHYCEGY DOR LFOG UFHYTEGVIRP P RAI IHG FRIQKUIGRH DUIQIHP HOV Z KHMWH&RP ST LV \WH
UHQXUHUDQGIHHID U GRARHI DUYDOHR WH QNG DAFVUABIGHG B\ \WH FHEIOADE FRQIBIQ DO HP EHEGHG GHLIYDRYH WD BL XUFDMG DG DFFRXQMG | RUDVOLUYDDH
\FEDUDAMD [URP WH KRIFRQUEFWZ LW FKOQIHY 1Q | DU YDOH UHFRGHG WURXIK 35 HID HG LQYHIR HQASOQY GMWHY QR 35 HQUXUDGRH DQG | XQB/ Z WKHTS SDCEGY  DOR
LGFOGH TP RXQWV SD) CEBH \R \WH UHQUKUHUXQEHU FROQUKUDGRH Z LW 1 XQB/ Z WWKHIS DQG P RALLHG ARQUKUDGRH DUDQIHP HQW Z KHIH WH &RP SO LV \WH FHEDQAVDQG JHH.DED
UH GRAKHI DUYDOH R \KH LQYRAMG DAV ABIGHG B\ \WHERP S0 D05 FRQEEQ D HP BHEGHS GHUYDAYH KDALY L XUFDMG DQG DFFRXQAG | RUDVLUYDOH W-EODAD [URP \KH
KRWAFRQAEFWZ WY FKOQIHY 1Q | LU YDDH BFRGHE WURKIK 25 HO) HG LOMAR HOAIDQY GRWHY QRN 5 HYHOKHY DG BHH LW DG H SHOAY LGFOGH TP RXQIV DAXP HG XQaHU
UHQMXUDGFHDI WHHP HOVDQG DHUH GRAGQHAR BHQXIDGFHAHGG

5 HQMUDQFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY \WH SUP DY LQUKUH &HEHG EDDIRHY Z RXGS UHBUAHOAD QCELONV R WH &RP SOQ LQ \WH HYHQAKH
UHQMUHY Z HIH XQEG! R P HAKHU REQIDIRQ/ W \WH &RP S XQE-UWH WPV R WH UHQAUDFH DIUHP HONV' 5 HQMXUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/
DOBZ DFH 7KH&( &/ DERZ DQFH FRQUGHY \WH FUGWIDXODN R \WH BHQUXUDGRH FRXQMEDNY DQG LV JHGHIDED GHMP LGHG EDHG R WH SURTELOIV R GH DXOVIGE BW JLYHD
GHDXODXXP SIRY/ DNMIFRMGHIQ) DY DESTFCE®! FRUMMIOOUDQYIHP HQN $ GAWRQY\R RUUHBDAY R \KH DERZ DQFH DUH W-ERIMG 1O 3RIA KRTHMEHHIW 5 HQXUIDGRH
SWP LXPV FRP P MRV H SHOHUAP EXUHP HONV EHH LWDQG UAHYH/ UHIDAG\R BQXU-G A GAUDNRQ ARV XQEHUFR.QMUDGRH DUDQI HP HOWDUH CFFRXQAG | RURYHRH
QHR \WHXTHDLQY QKX FREFV XMQI DAKP SINRQ/ FROUMMAZ 1K \WRVH XVHG \R CFFRXQATRUWH XQEHOLQ) FROMPV ) RUMHQXIDFHR 1Q IRFHEGAWR (RQ
SOMFASDAY WDGMRDCDQG AP MWMG SD P HOVROMRW \KHPXUHIAYDOHR \WHAU-RANCEON D/R
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LCR-BWROR WH UHQUXUDGRH DI UH-P HOA XVHG R FOEX @M WH UHQUKUDFH UHFRYH.TEG DQG FRUR UHQUKUIGFH \KAK \KDARHUH LY QR LP P HEDM RMHUFRP SUKHQUYHLGRRP HRU
WP UFRIQUWROR \WH UHQXUIFH UFRYH.IEG! DACHHBNRY &RQMMMMZ [\ \KH QUHFAITELON WH UHQMUDGRH UHFRYHIEG! | RUQRQ SOMASDY \WDAWREIOIG QP WG
SD P HWARQAEFW LY WP HDWUHG HIFK SHIRG XMQI PABDAQIGIS UDAW Z 1\ WKH H | HRARQ WH UHOQUKUDGFH UHFRYHLDEG UAKGMY) | URP \XFK XSCDAY UFRGHG O3, QMIMNDM
WP FDXUP HWR IXMUIHSRIR EHHIW 1Q2 &, ) RUHQKUIGFHR TP LWMG SD P HONWFRQMFN WHERP ST HAEDKHYDFRIAR  UHQXUIFH DAHNHIMGY \R\KHGEUFW 3/

DQGOP RMY H/AKLY EDDFHWURKIK 3 3UHP XP V XMQ) \WHVEP HP HKRGREI\ G DAKP SWRQVXVHGAR TP RMWY HWHQURY 3/

) RUBMQAXIDFHR H MY LQIRFHEGANVR B GAUDRQ FRQMFAV\RDARE HMI QL LFDQNQMXUDGFHUM \RHAL HIHTFHERE H-OWHI DUYDDHR \WHQHFRQIGHDIRD
H FIOQIHG DOG \WH GHAICEL A FHGHG UHIDAG VR WH XQEHD Q) BHQKUHE FROMFWVLY FROUGHIHGWHQHAFARWAR UHQUUIFH DARHLCR-BIROR \WH UHQXUDGFH DI WP HAT KLY
LQWDGHAFRMR  UHQKUDFH LV GH HIHG DG P RMYHG LOR LGFRP H RYHUWH WP OQQ) MH R \WH UHQXUHG SRIAHY RQ D EDLY FRMMAZ W \WH P HRRGRBILHY DG
DAKP SINRQ/ XVHG IRUCP RWLQY) * $& 7KLY LQWIDGHAFRWMR  UHQMXUIDGRH P D UAKENQ D GH HUHG UHQMUIGFH JOQ Z KIFK LV WFRGHS LQ3 2 WHUMEOMY  DQG CP RWHG
WURKIK 32 WHULGFRP H B~ RUDGH HIMG UBHQAXUDIFHERW Z KIFK LV UHFR BHGLQ? 2 \WHUDAHAN  DQGEP RMY HEWURKIK 3+ HOHUDCDGG D3P LQVADAYHH SHOHY

SROMMUZ W GUHFWFRQMFV UHQXUIFH DUWBIHP HOVP D DOR LGFOGH | HDMU/WDAP HAAKHGH IQURQR 0 596/00G L \R DU CFFRXQAG | RUDNOUYDDH 7 KHI DU
YOOHR GUANRUDKXP H30 5%/ UH GRV\WH&RP STQ V1 35 Z KGIWHIDUYDOHR FHEHG0 590/ UH GRVWH FRXQIMSONY FUGWIM R WH UHQMXUH &KDQIHVLQ\WH | DU
YODHR AHE-G0 590/ LFOGQ) \WHLP STPAAR FKDQIHYLQFRXQMEDWY FUGEWIAN DUHUHFRG-GLOQHAIRRP HIQ? &KDJHIQYIDHR P ONHAIMIEHH W GHAR UHDAGKHGILQ)
JOQ/ GKHY

&ROQADAH DUDQYIHP HQV ARQADXZ W WH & RP SDQ W\ HILD UHGHZ CEGIMP DUDQIHP HOW Z KHIHRQD P RMBIN UMN LY/ WO HUHE VR \WH UHQUXUHUDQE SUHP LXP VDU
SOIG VR WKH UHQUKUHUVR UHQUXUH WDAUMN - 7 KH P RMBIIW UMN WDALY BHQUKUHG XQGHU\ O UHIHZ CEGI\WMP  DUDQIHP HWV U-BUHON WH QLI HIHIPH BRI HHD \WH WA G-DI
EHH LW LQ \WH XQEHOLQ) UHQKUHE FROMFN DG WH FRUMSRIEQ) WAHYHY RUCFFRXQAYDDH FOUHG B\ \WH&RP SIQ. RQWRVH\CP H FRQMPN 7 KH SUP LXP V SOIG \R \WH
UHQMXUHUDUH EDJHG XSRQ GHIRIDAG CP RXQIV. CRARQ\WH CRXDDSUP P VSOGE, WH XQ@EHOLQ) FROMPNRTHY\RWHERP SOQ. $ V\ FOW U3 CEGI\MP DUDQIHP HOV O
XOD HIMIG LOR B \WWH&RP SOQ Z WK \KH H SHREANRQ \WDAIKH FROAEFW Z LADEH LQ | RUFH | RUMH @YH/ R WH XQEHOLQ) SRIAHY WH  DUH FROUGHIG \R EH (R GADIRY
UHQMXUDGRH FRQMFWV 7 KHFRWAR  UHQMUDGRH | RUXQYHYOOM H SURGEN LY JHHID BFRIQ] HG EDHE RQWH JURK DAHAP HQVR \WHXQEHDLQ) QUHWERTAHY 7KHFRWAR
UHQMXUDGFH | RUMLP  LOXUDGFH SIRGAEW LY JHHDD UFRIQ] HG LQ SIRSRMRD\R AUHRASIP P VRYFUWH T HR \WHXQEH®LQ) SRIFHY 7KHFRIMR  UHQXUDGFH BIDAG\R
\KRWAGAUDNRQ UHQAUDFH FRQAMIFNVLY CFFRXQIMG | RURYHWH UHQKUDFHFROMFVEHIRG

1 WHERP SDQ GHAMP LAY/ WDAD BQMUDGFH DI UHHP HNGRAY GRAH SRHWH UHQKUHUVR D UDRIEG! SRMELOW R DMIQU LFOQABRWI URP LQKXUIGFHUM \WH & RP S

UHFRB/WHDIUHP HOMMQ) \WHG-BRIVWP HRRGR CFFRXQIY) * HBRUWUHFHYHG DHIGFOGHGLOQ® 5 HQUKUIGRHDQG | XQB/Z MKHTS SD. CEGV DG G-ERIWP DEHDMHIGFOGGLO
35 HQUUDFH WFRYHIIEGY OQG G-ERIMBHFHYIEGY” $ V0P RXQN DUH SOG RUUFHYHS FROUMMOAZ 1\ \WH XQEHDLQ) FRUFW \WH G-BRUDAHN RUCCELONY DH DEXVMG
, QMIFIRQ\KAK G-BRIWLY BFREGDY/2 2 WHILGFRP H B RUP* HHIDODQG 0GP LQVDAYHH SHOHY DVOSSURSUDM

$ QQXDCB WKP SWRQVS HYHZ

$ Q0D WHERP SIQ SHIRP VDFRP SUKHQUYHUYLEZ. R \KHDWKP SIRQAHVRUSKERAHVR HWIP DIYY [ XMUHSUP LXP V EHH W DQGRK-UFDK | BZ V $ WP SIRQ/
LCFOGH \WRH \KDADUH HRGRP L DG \WRH WDADUH LQAXUDGRH UHIDAG |, QXUDGRH UHIDAMG DXXP SWRQY DUH EDHG R WH &RP SO0 v ERARAP DRVR IXMUH UDAMY R P RAUIW
P RIEGW @B \KWHG- DMWY DIRQ H SHOH/DIGRAM-ULMP V 7KH&RP SI) JHHIDE GRWAR UHBYDQALRP SI) H SHIHFHDAKHSUP DY EDUYI RAKHHDAXP SINRQ/
|| UHBYDQARRP SIQ. H SHUHIFH 1V GRADYDI@E®! RUGRHY QRAKDYH \K | IAHQARGEEON \WHE&RP SI) PO GRN R H SHIHFH R MPIOUEGANY R BN HWHILQ WH
&RP S RUWHIQBMY 0 RUBDIV UDM DIRKP SIRQY DHIHHD® EDHGRQ&RP SIQ H SHIHIFH \RP HIP H/EGREQ) &RP SO H SHIHTFHZ W DQLQBMY BB Z KHH\KH
&RP S H SHUHFH DRGH LY GRAX | LAHQ® FUHEE®! 7KH&RP SO VP RMUDN OGP RIAGW DAXP SIRQ/WDADY B POMUWSHR BAMQHW : MMQWSHR BMGHNV
(DMV/YDW B\ DIHDQGJHIGU 7KH&RP SO0 CESTHY 0 DWW HAMRUIXMUH P RUIIDNY [P SURYHP HQWVFRQUMMOAZ W REVHLYHG (RQY) WP \WHIB/R SRXMIRQ P R RYHU
WP H / DBVHDQG\KUWHIG-UDAKP SRV DHEDHGRQ&RP S0 DUGLQBMY H SHIHFH Z KHMDYOME®! 7 KH&RP SDQ. VAVIDMAKDAYDY B\ SURSEMSH \BNQI LQR DFFRXQA
| FDMUAASHALLF \R\RHSURGEW
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$VSOWR MY UVEZ WHERP S P D XSEDMWKHH DAXP SIRQY DG P DNH U LGHP HQV R LW P RGHY EDHG XSRQHP HILQY H SHIHIFH IXMUHH SHADINRQY DG RKHU
@B FOAQ D) RAHYIEGIP DNNDBIWHHYLYIQEFDMHR DB WP WHIG 7 KRHDAXP SINRQ/DUHIHHID XSEOMEDIMOD XIBW DP DAUDCAKOQHLY RRHYHELO
DOLQAIP SHIRG\WDAKHERP SI) |HHYLYDOR IQAFDIYHR DAY WP WHIG * HHDD \WHERP S GRVRV SHAWHIGAR AKOQIHWI QULFDQ® LQWHVKRWAP OOG \R
WHH WOARHHWHIG/P D AKOQIH W SHRVAKAK FKOQ AR EHIUDBOCRYHMHEY \MP

7KH&RP SO0 DOR SHIRP VD FRP SUKHQUYH UVEZ. R \WH HRGRP LF DAAP SIRYY LFOGQ) (R WP LQAMAXAIDM DXXP SWRQY DG HIXWY WAMD DRKP SR/ WD
[P SCRAUAHLYH FOBXOMRYY 7KH&RP SIQ JHIHIDD X HY/ UHBYDQAHFRGRP LF RAGRN LQRIP DINRQ DGG LQBMAY  \XUYH VDY \KH SUP 0 EDMY | RUWHH DAXP SWRQYY Z KIEK
PD EHXHG\R SURWPNVXXUHUDAVR WMOROLOMKT HOV

5(&(17$&8&2817,1* 3521281&(0 (176

SKOQJHA\RS 6 * $$3 IHRAEDK-GE \WH) $6%LOWHIRP R $ FFRXQNY 6\IIELG/8 SDM/ 3$68V \RWH) $ 6%$ FFRXQIQ) 6\BEG/&RAILFDIRD *$ 68
7KH&RP SO FRQUGHYWHCESTIFCEAW DQGLP STAAR D% 68 V $ 68 VAMME EHBZ | GFOGHWRHWKDAKDYH BHHD DERSIMG GAUQ) \WH PXUHDAVIVADO, HOUDQG RAWRVHWDDH

EH-QIKHGEXWRAY FAIGRSAGDV/R ' HAHP BHU DOGDVR WHEMR WYILDQ) $ 68 VCRAMMGEHBZ Z HIMDMAKHG DG GAMP LGHEWR EHHWHUQRADSSTFCEGIRUGRY
P DALIDO

$GROMROR $68

( 11HRANYH- CO@Y WHERP SO) DERSMES 68 ) LDQADOSHMANZ |, QXUDFH 7RIF 7DUHAG, P SIRHP HOMR \WHS FRRXQIY) [RU/ R ' XUDIRQ

SRMDANV $ GOIROR \MV/$ 68 LP STRMS DABDWR \RP HH \WQMKH CFFRXQIG) DG AVFBRKUA UTXLHP HON I RUDDERQY GAUDNRQLOUKUNGFH DG LOYHAR HOWFRQRPN IWXHG
B WH&RP SI)  DQGKOGDMI QU LEDONDGROOP STAARQWHERQRICDMS) LODGADDS\BAP HOVOQGAVRXUY 6HH1 RM | RUDGAWRIOQRP DIR)

$VR \KH-DOOY WEQLNRD GDM \WH DERSIRQ R WH WIELG UAKGRG LQ D GRUDH\\R 35 HEIGHS FHOQQIV R EQRQ SUP DUO (WP WFDWI\ L) \KH
PP XOIYHH I HWR FKOQIHY LQ QRQ SHIRP DGRH UMN RQP DN EHHIWI URP 35 HEBEQHG HDQQIV R 3$ FRXP XOWAG RMHUFRP SUKHMYHLGFRPH 3$2&,” DVZHDD/
IRP D QHALGRIDVH LQ DEAWRDOIQAUDFH UAHYHY DQG RKMHUUHIDAG EDDQRH SUP DO UHDMG VR WH (R @SVH JXOUIQAH [ HDMUY RQ FHABQ XQYHYDOM H FRQMPN $2 &,
GRUDHS BEQRQD/R \KH-DOOY WIQLMRQEMOLIHD |URP WP HDXUQ) LQ | RIFAHFROMPAICELONYXMQ) XSSHUP HIXP JUIGHI L] HG LGFRP HLQXWKP HW LHBY/
D/R WHWDQMR) GDM $ VR \KH - DO DERSIRQ (DM \WH LP SCRW TP RXQAG \R D GFUDH W 35 HEGHG HIQQIV R BOR) 0% I IFUDHWRS$ 2 &, R
BQRQ 7 KHROYH/IQWHLP STRWI URP -0 \R- DO SUP DL UH GRARHLGRSDHLQLQAANDIMY/ U 0%

7 KH Q@UDAYH GAARUISRQ R WH &RP SOQ IV VI QU LFBQADFFRXQIMY SRIAHY DAWH BHILQAQ) R WV 1 RM UKHGRV IW SRIAH/DVR ' HRHP BHJ LFOGAQ) \WH
SRIAH/DXWRADMSGZ W \WHDERSWROR $ 68 2 XMUHGEHBZ DHWHNA DFFRXQMY SRIR RKOQIHVHIHRAKMGE \WHS 68
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. H $FRXQNMY 3RIA &KDQJH/

0 HKMRG (- 1HANRQ WH I LQDQRDOWEIMP HOVRURMHJ
$UDR RKDQIH " HAUSWRQ R DGRSWRQ MJIQULFDQAP DALY
&DKI®Z 5 HIXUWYDQHIMYV\R UMH?. DG U AN ([THARYH- DX XMQ) \WHP RALIHG 7 KHLP SCRAXSRQWIQARQ UH GRVKH
DWXP SWRQVXVHG\R. XSADMWHFDK | GZ  DIVKP SIRQVXAHG\R UHARSHRLYHWBQMRQP HKRG Z KK L(FOGH/D LP STIPARQLQ | RIFH FRQMIANITH QWY LQ
PHOXHWHIDHOQYN P HDXUHWHMHON | RUXMHSRIA BHHIW PP XOMHH | HAADEWWR HOAMR\KHEDDGRH\KHHADY  LQXIERZ KHHH SHRMG QHABUHP XP V
IRUIXMUHSRIA 1 RUBRK FKBQI HVLQI X\WUHDXXP SWRQVDG R -0 \WHIWBQMWRQ@M 8 @GHMLY  H AHHEHGH SHAMGJWRWSUHP IXP VDA
BHHIWIRUQRQ ORXDCH SHIHFH DABDINDRRMD XMQ) D P HKRG \WH P HE? HQV\R FRQUFVLQI RIFHZ HH LWXH \ HOUFRKRYBIYHID/DUHRKXOR XS
SDUASDIY WHARSHRWHXSEDMP HKRGZ W DPXP XDIH DSSIHGDVR - DX RQWHEDIVR \WHU R PAUHNERNANP DMADK | GZ
WDAWRDDG FDRK XS DAXUWN HOMHR G-GLODWVWEDIDM@H H MY FOUWY LQJ TP RXQNV DAYWMMGIRAWHUHP RYDD  DXXP SWRQ/DVR \WHWIQMWRQAM $ VD
QP WG D PHW WP LQWHE RQRIEDMG6\BIMP HQVR R Q) UHDWMGP RXQVIQ$ 2 &, UHXOWR \KHP RAI LHGUNARGHRRYHWIQAMRD
LQXDFHSIRGRNV 2 SHDARY/ P HKRG \KH YD DUV R \WHLP STAAR
XS DK IGZ DXXP SWRQVR ERIW
HXP DAVDVR \KHWBQANRQ @M Z LQEH
UHGRMGLQWHSDMOR HDQQIVIQ
\KEVHDXHNEHIRGY 6HH1 R 1RUDBAWRIO
LQRP DIRQUHIDAEQ) \WHH | HRNRQWH
| LCDQA.DOWEMP HQV $ GROWROR \WH
\MBEDLG DOR UHXAMG LQ DEAWRIDOHNXULHG
AVFRXH 6HH1 RM  |RUDCAWRIO
LQRP DIRQ
" WVARXQNDM 5 HIAUY QVARXQNDMDWXP SINRQVR EH $ VQRWGERYH \WHIXAAHI RAWHOE QW | RU $ GROINRQR WH$ 68 WNXAMSLQDMVIQLLEDQN
DWXP SWRQXVHG\R EDHGRQXSSHUP HAXP JUXAHIL HG LARPH  IXMUHSRIA  BHHIWZ DVDERSWGH | HARYH- DOXDY P STPARS 2 &, DVDUAKXOWR UHP HDXUIQ)
PHOXUHWHCDHON  [QWIKP HQV IHDY Z KIFK Z LOBHXS@MEHIK XMQ) \WHP RGALLHS UHARSHRARYHWDNRQ 1Q | RFHARQAIANICH QN XMQI PXUHNV
IRUIXMUHSRIA TXOWNLZ W \WHIP STPVHRG-GWURAIK 2 &, P HKRG Z KIEK LGFOGH/DPXP XODRYHH I HAW XSSHJP HAXP JUDAHIL] HELlGARP H
EHHIWIRUQ@RQ $ QHQWV \KD@P [ IP ] HWHXVHR UHBYDQW  DOYMA HOAR \WHEDDRH\KHHAD/R -0 LQIXKP HQV LHTBY/ 7 KLY DEWMK HQADLIHD
SDUNASDIY REVHYCEGILQ RP DINRQDQGP LQP [ HWHXWH 8 QAHLYP HKRG | RUEDDICFHWKHHABP FDXUP HQV - UH GRVKHQL T HIHIFHERR HGVARXQADM/
WDAWRIDODQG R XQREVHYCEGILQ RIP DNRQLQGHMP 1QQ) SXAERH/ WHAHEOQN | RUXMHSRIR BHH WL GANHG LQ DAARQAIPNCAHBWNRQ YHYXV PXUHN
QP WG D PHW WHQRVARXQNDMDXXP SINR)/ UHP HDXUHG XMQ) QVARXQAIDMVDVR - 0X0Y AVARXQNDM/ 6HH1 RM | RUDGAWRID
LOXDFHSIRGRNV Z \W\KHLP STANHR GHGDYDRXP XORYHH | HAW LQRP DARQUHIDAEQ) \WHH | HRARQWH

DOWWR HOARS 2 &,

[ .COQADOWBAP HON $ GROINRQR WH
\NDQEOLG DOR U KOG LQ DBAWNRDOHTXLUAG
AWRKHY 6HH1RM | RUDGAURID

LQRP DIRQ
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$PRYUYDIROR SHIXUA $ & DGRMHUEDDGRHY \KKDY (11 HARYH- DY XMQ) \KHP RALLHG $ GRONROR WHS 68 AGQRMKDYHD
GHHUGDFDAMRY  XQHAGHGUAHIHUAHYHDG' 6, \REH UARS-RYHWIDMROP HARG Z KK LGFOGVD  MJQULFDQAP STRARY' $ & DOGRKH)
FRW3' $& D@ [P RWHGRODFROMQBYHEDIVRHMH  FxP XOMWHHI HAADGYWY HOAMRWHEDDFHKHDY  EDDIRHYXSROWIDMRY RKHAKDDWH

RKHUEDDRHY/ H SHAMGWP R \KHUHDWME FRQRERV R -DQQY 8 QG-UWLVP HKRG \KH IP STAAR \WWHUHP RYDCR DQ UHDMG P RXQV
LQE-SHIG-QMR H SHAMGSUR MUELON P HGP HQM\R FRQALFWLQI RFHZ HHCSSTHGDVR 10$2 &, 6HH1RM RJDEAWRIO
-y RQWHEDMVR WHUH MY FOW 1y LQRP DARQUAIDEQ) \WHH I HRARQWH
CP RXQN DEAVAMG I ROWHUWP RYDCR 0Q UHDMG | LCDOADOXBAP HQV $ GROWRQR WH
P RQNIO$ 2 &, WEQEDLG DOR UAXORG LQ DEAMWRIOUHNLHG
AVFRXWY 6HH1 RM | RUDBAWRIO
LQRP DIRQ
0 DINVBINYHHIW - 5 HIXUWHAYDQHUMY R P HDXUHD@P DANHAMN -+ (1T HRYH- DD XMQ) \WHUHMRSGHRARYH $ GBWRQR WHS$ 68 UIHXAMGLQDD
30 5%/ EHHIW H) OMQ BHHMWMDQGGGDNEHHIW  WIQUWRQP HKRG Z KIFK LFOXGH DR XODWHH I HAW  DEWWR HOAR UHRICHG HDLQQIVIRAWH
JIXODQMYDIWRADMSZ W YDUCEGIDQOAM DAY HWR\KHEDDGFHKHAD/R - DO QT HHFHERE HHO\WHI DUYDOHDG
DNDUYDOH DGUWHRGO0 5% DXIVDIG AW 1Q) YDOHR BEHH IWQ@RANP HDXUHGDW
CHON\MEODMD RQWHE RQRIADMS | DUYDOHSURMR\WWHDERSWNRQR \WWHS 68
6\BAMP HQVR ) LDGADCBRIMRY &KDYJH/IQ HJ  JIXDDQMGP LIQP XP G-DKEHHIWRYQ
\WHIQUYDOHR P DONHNIM EHH IWDH YOUCEG QAW DQGDUHDWR \WH
UHRGE-GIOHAEFRP H H AF-BWRUWHSRWR) PP XDAHHIHAR AKOQIHVIQL 35 [URP
DMYEXVIEGIVR FKOQIHVIQ DQHQIMMV L 35 HNUQ-GHIQQWWR$2 &, 6HH1RM IRU
ZKKLVHRIQ HELQ2 &, $ QHMW \KDD DEAWRDAQ RP DNRQUHIDBEQ) WHHITHW
PO P HWHXVHR UWHBYDONREHYTEM RQWWH | LCDOADOWRAMP HQV $ GROROR \WH
LQRP DINRQDGP LQP 1] HWHXHR WIQEDLG DOR UAKOMG LQ DEAMWRDOUHNXUHS
XFEHYTEGILQ RP DARQLQGAMP LQQ) \KH QAFRXBY 6HH1 RM  1RUDEAWRI0D
EDDFHR WHP DINHAIMN BEHH WXSRQ LIQRP DIRQ
zezsYize)
, Q DEAMROWR WH\LIQULFDQANH  CFFRXQIMY) FKDQIHY (RMG CERYH $ 68 DOR RO LHG \WH GH LQWRQR - DWHWP HIV XVHG VR CFFUXH DEA R0 QUKUDGRH URHYHY

DG RAHUUHIMMG EDDRHY SUP DUO | RUGR @BVHJIXCUIQAMH I HDMUAY RO FHVEIQ XQYHYOOM HFRQUEFWLQWWH, GAYIGCD' LIHVHIP HOAS SSIFDMRQR WHQE IXIADGFHFKOQIHG
WHSDHOR UAHYH UHFRI QURQ | RUMHVH I XDUDQAHY DG UAXERG LQ D LPUHDH VR WH QHAFRQRERAICEL WA UHIDMG \R \WHUH SURGEW DAMEQANRD 6HH1 RM | RUDGAURIC
LQRP DARQUIDEQ) \WHH | HAWRQ\KHI LCDRDOWEAP HOW

$68 ) LDQADOBHMAHV+ ,QXIDFH 7RIF 7UDQUMRQ IRUBRTS & RQMIPN Z DV IMKHG RQ' HAHP BHU R CP HG \WH WDORQ JIXADFH LQ$ 68
) LODQRDOBHMFH? |, QKD 7RSLF TDUHMG , P SURVHP HQW R \WHS FFRXQIY) 1RU/ R * XUDINRQ &RMDAW 7 KH CP HIGP HADIBZ VV D0 LQUKUDGRH HQIWY \R
P DNHOQIFFRXQIY SRIA HBRMRQ\WR QRAZESD $ 68 R FRQMPVRUGI DOHQMMART RUGVGRHGR . EH RIMWHH | HAYHEM DGLQZ KIFK \WHIQMUDFHHMY KD/QR

LI QU LFDQAFRQIMXCQY LOYRYHP HAZ W WH GHIHFRIQ] HE FRQEFW $ Q LOUKUDCRH HMYV 1Y SHIP WG VR LSO WHSRIR HPRARQ RO DWEQIRMRQ B WEQIRNRQ EDUYWR HIFK
\OBIRUGVSRVDOADQRAIRY $ QLOMKUIGFHHMV 1V BTXLUHGVR GMERAHZ KHMHUWKDY FKRVHQWR CBSO \MLYCFFRXQIY SRIR HBRNRQ DQG SURYLGHD TXODMYHGAFUSIROR \KH
OB RUGASRODREQRNROV AR Z KLFK \WH DFFRXQI) SRIF HBRNRQLY CBSTHG 7KH&RP SIQ GG QRAAKFRHR CSSO WY FFRXQIY SRIA. HBRIRQWR D) R IWHDILEGIVOB!
RUG\SRDOAMIQRIRY/

2 \WHJ$68 VDEROWGDVR ' HAHP BHJ

7KH&RP SDQ) OEROMG$ 68 ) LQDQADO, QAKP HON + &UHEW RWHY/ 7TRIE 7UREGG' HEAB FAUKRMUIQIY DG OLQIIH' IVFBRAKUH HIHRARYH - DO
RODSIRSHRYHEDLY 7KLV$ 68 HIP LODM/AKHIFFRXQIY JXLAFHI RU7UREBG' HEVB FAKRMUIQIV 37 5”1 RUFUHEVRLY DG DEG/ HKOGRHG AVFRKUHUBTXLP HOV
) RIBZ Q) DERSMRQR \WH
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$68 DDA WHLOHAQIV 0QG UHWUKFEXUQIV DUH \}EMRAR \WH P RA1LFDNRQ IXAAH lO$ 6& 7 KH (OUDAYH GAARUISWRQ R \WH &RP SDQ v I QU LFDQADFRRXQIY
SRIAHDAKRHBERLQAQ) R WY1 RMUWH GFVIWSRIAHDY/R ' HAHP B LFXQAQ \WHSRIAH/DARADMS Z W \WHDGRAWRQR $ 68 $ RBUWRQR \WWH$ 68

AGQRWDHDMIQILFIQAP STRARQWHERP S V& RQRICDMS) LCDADOE\BMP HOVDQG1 RMAR WH& RORIEDAS) L(DROCB\BM HON

$68 VIMWXHEEXWRVHADERSMGDVR ' HAHP BHU

( 11HAYHEDMDQG P HMRG (11 HAWRQ WHI LQDQADOXBMP HINVRURWIHU
B\EQELG " HAUSWRQ R DERSMRQ IQULEDQAP DAMY/
$68 JRPH  7KLV$ 68 UTDXUHIMAAR SURNCH ( NHARYHI RUIMADO HWEHLQRQI OWY HRHPEHU 7KH&RP SO LVAXUWH® DAHWIQ) \WH
70 H/ 7TRIF DEAMRDOQRP DIRQSUP DUO UMK \KH Z 1\ HO® DERSWRQSHP IMKG DGLY P SR WH$ 68 RQ\WH&RP SQ v
,PSIRHP HOM\R HIFAYHW IDMUFRAMNIRQDGIRPH  WIXUHG\REHOSSTHESIRGHALYHD Z WKHRSUIRY  &RQRIEDMG) LQDGADCE\BAMP HONVDQG 1 RV
,FRPHTO Wi H/SOG R UWRG-RIYHISSTDARY R WHERQRICDMS) LQOADOB\BAP HQV
" DWFRKU
$68 6HIPHQV 7KLV$ 68 UHNXLLAVHOM\R SIRVGHP RH ( MHALYHIRUIMVADO HWEBEHILQQQ) OWY HAHPEHU 7KH&RP SR LVRXUWH® DXHWIQ) \KH
SHERWY 7RIF CHEGGLQ RWP DIRQICERXANLI QU LFOQVHIP HQV DOGLQMIP SHIRG/Z QI VDO Y P SCAAR \KHS 68 RQWH&RP SOQ v
,PSRHPHOMR  H SHOAWDAHUHIXD® SURIGHG\R\KH EHIQQQ OW HHPEU ZWHD &RQRIDMG) LQDGADCE\BAMP HQNVDIG1 RAV
5HRUBEGIHIPHQN  AH RSHIDIY GHAMRQP DNHU DERSWRQSHP IWHG XMQ) \WHURGHAYHP HRRG R WHERQRICDAMS) LQDGADCE\BMP HQV
" DWFRKUV

,19(670 (176

) L[ H30 DXUMW6HRXUMY

7 KHIRWZ L) \REGVVHVRIN WHFRP SRMRQR [ L HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

* HHPEHU
* (RW * (RW
$PRINHS 8 QUDT HG 8 QUDT H3 $ @Z DQFHIRU ) DU
&R * DoV | RAEY/ &UHAW RAHY/ 9DOH
QP LARY/

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXY HHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDKEGYIMRY/
) RHIQIRYHIP HQNER/

8 6 SXECF FRERDMHRXUMEY

8 6 SUYDMPRSRDMHUMY

) RIIQSXETE FRER DMVHRXUMEY

) RULIQSUYDMFRUSRDMVHRXUMEY

$ WENEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM
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" HHPEH
* (RW * (RW $ @7 DOFH
$PRUWHG 8 QUDT H3 8 QUDT HG )y Ou RU&UHIW $P RONHS&RW
&RWW * Qv | RAHY/ 9DOH | RAHY/ 1 HAR $ @2 DQFH
QP LaRQ/
) I HGP DMUWH/ KHG VR P DXUW
) RHJQIRYHIP HYERQB/
) RHIQSXETF FRERDMVHXUMW/
5 GNP RMDIH EEANHG VHRXUMWY
7REA L H5P DXUMH/ KHG \R P DXYUM/
BBBBBBBBBB
([ FOGVCRM/Z \K CP RYY HGFRWR P @R IDUYDDH P IQIRQ Z KIFK KDYHEHHQR I VHAZ 1 \WHDXRADAG G-EVXQEHUDGHMG) DIBHP HQV

| GFOGH/ FU-BVADGFKHG - XUMPY FRIDMIT HGE. GUQREQIDIRYY HAFMRQEBIRY DAR G KRP HHIXAW GOQVOGRM-UDRHANSH/
| FOGY/SETFO WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P R HREQI DARY

| QWHMLE TXOWUR WH&RP SIQ. FKDQIHS IWIQMMAR KRT D SRMRQ R W KHTS VR P DMUNY SRINRIR Z KIFK Z DVUHEHP H DV SONR DUHFH® DIIRXGAHS UHQAXUDGRH WEQRNRD $ VD UAKOWAH HINH
KHTS \R P DMUMY SRMRIR Z DY/ UL LHGVR DYDUOEG! | RUVDBI DG UHFRGHG DVOUYDOH

' HHHPEHU

* IRW * (RW
$PRINHS 8QUDT HG 8 H5 $ @Z DQFHIRU
&RWV * ooV %R\M-Vl &UHAW RAH/

QP LaRY/

) DU
9DOH

) L[ HGP DIMUMHY DYDIDE®! | RUNDB
8 6 7UDXY HXUME/DQGREDDIR/R 8 6 JRYHP HDAKRIMA/ DG DIHARY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RHIQIRYHIP HMERQB/
8 6 SXETF FRERDMHRXUMEY
8 6 SUYDMPRSRDMHRXUMA/
) RIIQSXEDE FRER DMVHRXUMEY
) RULIQSUYDMFRUSRIDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RMDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H EDNHGVHRXUMEY
7RE0 | H5P DXUMEY DYDIOE® | RUNDD!

" HHPEHU
* LRW * LRW $ @7 DOFH
$PRUHS 8 QU H3 8 QDD H3 )y DU IRU&UHIW $P R HG&RW
&RIV b oY} | RV 9DOH | RV 1HAR $ @Z DQFH

QP LARY/

) L[ HGP DAXUMEY KHIB VR P DXYUW

) RHIQIRYHIP HVERB/

) RHJQSXEF FRSRDMVHRXUMEY

5 FMGHNCP RYSDIH EDANHGVHRXUMY
7RO H3P DXMUMKY KHTS \R P DXULY

BBBBBBBBBEB
( [ FOGVQRM/Z \K CP RYY HGFRWR P ICIRY |DUYIDH P IQIRQ Z KIFK KDYHEHHQR IVHUAZ LW \KHDXRALDAG G-EVXQGHUD QMY DIUHP HQW
| GFOGH/ FU-BVADGRKHG - XUMPY FRIDMIDT HGE. GUQREQIDIRYY HAFMRQEIRY DAR GO KRP HHIXAW GOQVOGRK-UDRHANSH/
| FOGY/SEIFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMIDT H5P RYWE HREQI DARY
([ FOGVCRM/Z \K CP RYY HGFRWR P IQIRY |DUYIDH P IQIRQ Z KIFK KDYHEHHQR IVHUAZ LW \KHDXRALDAG G-EVXQGHUD GHMGY DIUHP HQW
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, QWH\MLLG TXOWMUR WH&RP ST AKOQIHG LW LQMMAR KRG D SRMRQR LW KHT \R P DXUMY SRWMRIR Z KIFK Z LOEH WGP H3D/SDWR DUHAHQ® QRG-S
UHQMXUDGFHWDQUOARRY $ VD UKOWKH HIMH KHITS VR P DU SRUMRIR TP RWHG FRWGHAR DEBZ OGFHR P LARQ Z D/WRDWILLHG\R | HGP DXUMEY DYDIOE®! | RU
\OB OQG UFRUGHG DVOUYDDH Z KUGHWH P LQIRQ GHAXQUHDT] H5 JOQ RQWH SRWRIR Z DY UHFRBHG 1O $ FRXP XOWG RKHJARP SUKHRIYHIGARP H DVR 6-BWP BHU

7 KHIRTRZ L \BEGV VHNVRY \WH I DLUYDH DG J WRW XQUHIT HS GAWWHY RQ DYDXME® | RUMDBA I L HG P DXUMY VHRXUMAY Z WWRXWWDQ DIz DOAH | RUFBHAWBRWHY D) J U DMG B\
LQYHNY HFQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L H5P DXUMY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HE QW SRMRQ DV \WHAWMWY LQAFDMS

" HHPEH
/ AWVT KDQ 7ZHYHO ROMV
7ZHYHO ROMV RJO 7RED
* (RW * (RW * IRW
)y OU 8 CUHDT HG ) DU 8 QUDT HG ) DU 8 QUHDT HG
9DOH T RAHY/ 9DOH T RAHY/ 9DOH T RAHY
QP LaRY/

) [ HP DXUMHY DYDIME® | RUNDGH

8DJ6 7UDKY HRXUME/DQGREDIDIRVR 8 6 JRYHCP HDAKRIMA/ DG
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 SXEQF FRERDMVHRXUMEY
8 6 SUYDMPRSRDMHRXUMA/
) RULJQSXETE FRUSRIDMVHRXUMEY
) RIHIQSUYDMFRSRIDMV-XUMHY/
$ WHAECANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXMWY
5 FUGHQNICP RYID) H ECNHGVHRXUMEY
7RED [ H5P DXUMHY DYDOE® | RO\DB
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' HRHP EHJ
/ BN7KDQ 7Z HOHO ROMY
7ZHYHO ROMYV RUO RH 7RED
* LIRW * LIRW * LIRW
) oW 8QUH HB ) DU 8CQUDY H3 ) W 8CUDY H3
9DOH [ RWH/ 9DOH I RRHY 9DOH I RRMH/
QP LR/
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
8D]6 7UDKY VHRXUME/DQGREDIDIRVR 8 6 JRYHGP HDAKRIMA/ DG
2 EDJDMRY/R 8 6 \NTM/DOGWHUSRIWDOXEGYIMRQY/
) RHJQIRYHIP HYERQB/
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMPRSRDMHXUMA/
) RILIQSXETE FRER DMVHRXUMEY
) RIHIQSUYDMFRSRIDMV-XUMHY/
$ WHAECANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG\VHRXUMY
5 FUGHQNICP RYSD) H ECANHG\HRXUMEY
7RED [ H5P DXUMAY DYDOE® | RO\DB

$VR ' HHPELU DG WHJURW XQUADIT] H3 GRWHYRQI L HG P DXUMY DYDIDE® | RUNDD! VHRXUMAY Z WKRXADQ DXBZ OQFH Z HHFRP SRFHGR P LORY
DG PLARY WASHAYHY WHDAG\R® ~ KUIKHAWHXODW RUP ~ KLIK TXODWV \HRXUMEY EDHS RQ\WH 1 DARIDDS WRADMRQR |, QXUIFH&RP P IWRHY 31$,8&° RU
HIXLYDBQMDNY DG P LARQ 06 PLORY UASHAHD UHDMG \R RKHUWDQ KLIK RUKLIKHWTXODY VFRXUMEY EDHG RQ 1$,& RUHNXYDBQMDMY $V R
" HPEU WH PLAROR JURWXQUHIT H3@WH/R \B HYHP RQNVRUP RHZ HIHFRIFHIMDAG LOWHI LDGRH FROMP HUQRQ R RIFDCDOG XMWV VFRARY Z MO
FRUSRUDMVHRXUMAY DG | RHIQJIRYHIP HOWHRXUMEY $ VR ' HAHP BHU WH P LARQR JURWXQUDT HSGWH/R \B HYHP RQKVRUP RIHZ HHFRGAHORDAGLO

WHFRQXP HIGRQ R FIFDD | LQDGRH DQG XMWY VHRARLY Z ORISR DMVHRXUMIY DQG 1 RUALIQIRYH.EP HYWHRXUMEY

, QUFFREDIFHZ WM IWSRIR GAAUEHGLOL RM  WH&RP SDQ FRIFOGHGE\WDATQ DEWWA HWR HDQQIVI RUFUHAWERAHY UHIARG VR KA L HGP DU VHRXUMI/ Z DV QR
Z DUDQMG DN HAHP BHU 7KLY FRIFOMRQ Z D/ EDH5 RQ D GHBIGH DDOMY R WH X@EHOLQ) FHEWDQG FDK 1BZ V RQ HIFK VHRXUMY * URW XQUHDT] H5 QAR DUH
SUP DO DAIEXEEGIVK LGFU-DHYLQLQMMNDMY JHHICRMHAWSUDGZ 1GHAQ) DG RILIQPXAUHA H AKOQJHWDMP RFPHOVN $VR * HHPBHU WHE&RP SI) GG
QRALQMIG \R VHIDWHH VUMY DG WZ DY GRAP RIH ONHD \WDQ QRAKDAKH &RP SDQ Z RX@S EH UNXLMHG \R VHIDWHH VHRXUMEY EH R WH DQIASDMG WFRYHY R \WH
WP DQQ) P RMY HEFRINEDLY
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7 KHIRTRZ L) \MEG VAV R WH P RMY HS FRWADIG I UYBOHR! 1L HGP DXUMHVE. FRQAERXOCP DXUMWY DVR \WH@MLQAFDMS

" HHP EHJ
$YODE®! | RU6DB!
$PRONIG
&RWW

QP LaRY/

) Ou
9DOH

) L[ HGP DMUMEY

" XHLQRGH\ HOURUBW

" XHOAMURGH\ FOURXIK | LYH\ FOWY/

" XHDAMULLYH\ FOWAKURXIK WO\ HOLY

" XHDAMMOQ\ HLY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RWWDIH ECANHG\VHRXUMEY

5 FMGHNICP RYSDIH EDANHGVHRXUMEY
7RED

BBBBBBBBEB
([ FOGVQRM/Z WK TP RWY HEFRWR P LQRY | QUYDOH P LARQ Z KIFK KDHEHHQR I VFAZ 1\ \WHDWRADMS G-EVKQGHUD GHMGY DIUH-P HQV

$ AXDOP DXUMW/P D GLTHJIURP FRQAERXDCP DXUMY BHFDAH IMBHY/P D' KDYHWH UWKWIR FODRUSUHSD. REQIDARYY $ WHAECANHG FRP P HADOP RMDIH ECANHG DG
UMG-RNNCP RN H ECANHG VHRXUMAY/ DUHWKRZ QWSDDMY  LOWH\BEBICERYH DV\KH - GR GRAKDYHDMQI®1P DXUW QDM

7 KHI ROBZ LQ) \BEGIVHVT R WH\RXUFHVR! 1] HG P DXUMY SURFHHGY DOG UHIDAG LOYHWR HOAIDQY GWHY  Dv'Z HIDY BWHYRQZ UMM GRZ Qv DQG \WH DXBZ DQFH | RURUHAW
GHVR 11 H5P DXUMEY | ROWHSHIRG/LQAFDMS

<HW/( QGHG' HHP EHU

QP IR

) L[ H5P DIMUMHY DYDUDE®! | RUNDB

SURRHHB/I URP \DBV

SURRHH-B/IURP P DMUMYAVSUHSD) P HOW

* LRWLQYHWY HOAI IOV URP \DBV/DQG P DMUMEY

* URWLQMHKR HOABRXAY URP \DBV/DQG P DXUMEY

;UMM GRZ QVUFRIQ] HELOHDQQIV

$ GAMROWR UHBD/HR DIBZ OFHI RUFUHAVRWHY
) 1 HSP DIMUMEY KHTS \R P DXUW

SURRHHB/IURP P DMUMYV SUHSD) P HQW

$ GAMROWR UHBD/HR DIBZ OFHI RUFUHAVWRAHY

BBBBBEEEEB

([ FOG/ORAW | RP QRQ FDWK UHIDAG SURFHHB/GHWRWHWP 1Q) R \WDGHVHNBP HOWR PI@RY PIIRODGG P LARQIRMWH\ HOWHIEG' HHPBHU DG UASHARHD
$ P RUQNUSIHINHRXUMEYCRYHD P DUNHAG RAMIBIDQG Z UM GRZ Q/RQPUHAVIGHYHVERUMEY

([ FOG CRMW 1URP GRQ FDK UHIIMG SURFHHGY GHWR WHWP 1) R \WIGH\HABP HQVR  PIAIRD GWWIR  PLARQOGGW\WIY P IARQ IRUWH\ HWHEGG' HHP BHU suc)
UASHALHD

7 KHIRTRZ L) \MEGV VAVRIK WH CRRNW LOWH DERZ DAH I RUFUHAWBRWHY | RUIL HG P DXUMY VHRXUMW DVR \WH DMV LQAFDMS



7/DEOH RI &RQWHQWYV

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

358' (17,$/),1$1&,$/ ,1&

<HU( Q@-G' HHPEHJ

8 6 7UDXO

BHRXUMEV 8 6 DQG) RHIQ &RP P HADD 5 HIGHDADO

2 EQDARYVR 8 6 ) RHIQ &RBRDM $ WHAVCANHG 0 RIGUHYDANHG 0 RUSDIHYORNHG
GVDMY * RHIP HONWRQGY GHXUMEY BHRXUMEY GHAXUMEY GHXUMEY 7REO
QP LEARY
) L[ HGP DAXUMEY DYCLOE®! | RINDBY
YDDH BHLARQ) R SHIRG
$ GAMRQV\R DBZ DOAHI RURHAWBRAH RV
SUMRA\O HRGG
5 HHOANRY/ | RMARXAIMANRG GAUQ) \WH
HIRG
5 HEAURQY/| ROVHRXUMEY Z LW LOMAR \HD
$ GAMRY BHEANRY/ RQVHRXUMH/Z W
SUAMRXVDEBZ DFH
;UMM R VAKDU HG DI QKAWHDERZ DFH
YODAH HGR SHIRG
<HU( QG5 HHP EHU
8 6 7UDXU
SHXUMHY/DQG 8 6 DQG) RHJIQ &RP P HADD 5 FUGHRADO
2 EWDARQVR 8 6 ) RHIQ &RBRDM $ WHAWEANHG 0 RMDJHYDNHG 0 RUADIHICANHG
GV * RHIP HONWRQGY SHXUMEY BHAXUMEY BHRXUMEY BHRXUMEY 7REO
QP LARY

) [ HGP DXUMHY DYDIME® | RUNDGH
YDDFH BIQRQ) R SHIRG

$ GAURQ/WR DERZ OgFHI RUFBHEWIRWH/GRV
SUMRAO UFREG

5 HOAIRQY/| RIVRXUMAARTE GAQ) WH
5 HEANRQYI ROVERXUMEY Z LW LOMIAR\VHD

$ GAWNRY/ BBAENRYY RQVHRXUMI/Z W
SUVIRXVDIBZ DgFH

YODPH HIGR SHIRG
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<HU( Q@-G' HHPEHJ

8 6 7UDXU

BHXUME/DOG 8 6 DQG) RHIQ &RP P HADD 5 FUGHMDO

2 EQIDARQVR 8 6 ) RHIQ &RUBRDM SWHWONHG 0 RISDIHUONHG 0 RUSDIHODANHG
GVAM/ * RYHIP HOWRQGY BHXUMEY BHRXUMEY BHXUMEY GHAXUMEY 7RED
QP LaRQ/
) L[ HGP DAXUMEY DYDLOE®! | RINDB!
DDUH BIIQ0Q) R SHIRG
$ GAWNROV\R DIRZ DOFHI RUPBHEVRMA/ RV
SUMRA\O HRGG
5 HOAWRY/ | RMARXIMANRG GAUQ) \WH
SHIRG
$ GAMRYY BBAIRYY ROVHRXUMEVZ LW
SUHYLRXVDEBZ DFH
5 HFDWMI LHG\R3E $ WHVKHT | RADBT
YODGAH HGR SHIRG
<HU( QG5' HHP EHU
8 6 7UDXU
BHRXUME/DQG 8 6 DQYG) RHIQ &RP P HADD 5 FIGHADO
2 EQJDARVR 8 6 ) RHJQ &RUBRDM SWHAWOANHG 0 RUSDJHYOANHG 0 ROGDIHYOANG
GV * RHIGP HQW/RGY GHRXUMEY BHRXUMH/ GHRXUMHY BHRXUMHY/ 7RO
QP LARY/
) I HGP DMUWH/ KHG VR P DXUW
YOO BHIQ0Q) R SHIRG
SXUHVEHIRGSIRYIMROIRU
H SHAMGQRXH/
&KOQHLQIRMIQH ROH
YODGAH HGR SHIRG
BBBBBBBBEB
| QWH\MLE XOWMUR WH&RP SIQ. FKDQIHS LW LQMAR KR D SRIRQ R W KHTS R P DMUMY SRINRIR Z KIFK Z DV BHEHP HG D/ SOVR DUHFH® DIIRXGAHS HOQXIDCRHWEQLRRD $ VD UAKOWKH HOMH

KHT R P DXMUMY SRINRIR Z Dv UHRIDWI LHGVR DYDLOE® | RUMOB DG UHRGHG DAVDUYDOH

<HU( Q@-G' HHPEHJ

8 6 7UDXU
BHRXUMH/DQG 8 6 DQG) RHIQ &FP P HADD 5 FIGHQADO
2 EQJDARQVR 8 6 ) RHJQ &RBRDM $ WHWERNHG 0 ROSDIHYORNHG 0 ROADIHYORNHG
GVAM/ * RYHIP HOW/RIY BHAXUMEY BHRXUMEY BHAXUMEY BHRXUMAY/ 7RO
QP LARY/

) L[ HGP DAMUMEY KHIB VR P DXUW
YOO EHLQRQ) R SHIRG

SXUHVBHIRG SIRYIMRQI RJ
H SHAMGGRWH/

&KOQHIQIRHIQH ADQIH
YODFH HGR SHIRG
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<HU( Q@-G' HHPEHJ

8 6 7UDWKU
6HXUMH/DQG 8 6 DQG) RHJQ &RP P HADO 5 FMGHQADO
2 EQIDARQVR 8 6 ) RHIQ &RBRIDM $ WHAVCANHG 0 RUADIHYOMNHG 0 RIADIHYOANHG
Y% * RYHQP HOWARQGV BHRXUMHY/ BHRXUWHY/ BHRXUWH/ BHRXUWH/ 7REO
QP LARYY

) L HSP DIMUMEY KHTS \R P DXUW
YODgFH BHIQRQ) R SHIRG
SXUHVBHIRG SURYIMRQI RUH SHRMG GRKHY
&KOQJHIQIRHIQH ADQIH
YODAH HGR SHIRG

6HH1RM | RUDGAWRIDOQRIP DARQIERAWHE RP SIQ VP HKRGREY\ | RUGHYHBSLQ) IWDIRZ DFHOGGH SHRMGEIHY/

) RUWH\ HUH@GG' HAHP BHU WH GHALGRU-DVH LQ \WH DEBZ DFH | RUFUHEWERAAY RQ DYDIOE® | RUVDD! VHRXUM¥EY Z Dv SUP DUO  UHDMG R QHADGAWRYY LO\KH
FRP P XQFDIRQVHRRUZ MLQ FRERUDMVHRXUMIA D/Z HODY| RUHIQIRYHIP HOAHPXUMEY GXHR DEYHYH SURVIRMG FDK | GZ V SOMDED RIVAAE. DCHABMBDH RQUAKRMUG
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, QYRR HWLQ94.D) LOIRYH.CP HIADQG JRYHLGP HOADIHR VHEXUMEY
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[
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LQP LURY/

8 6 7UWDXKY HRXUMK/DG
REQIDMRY/R 8 6 JRYHIP HW
DRIV DG DIHFAHY

8 6 SXEQF FRERDMHRXUMEY
&RP P HIADCP RWDJHECANHG
\FRUMEY

5 FMG-QIDCP RWDIH ECANHG
VHRXUMW/

7REDHAUMANRTXGU
DIUHP HOWVWR BEXUADH

7KHIRIBZ LQ) EEB VAV | R WHFRP SRUMROR 3 & DK FRIDMI0 RUGDCHE VHRXUMEV Z KLFK UHSUAHON \WH CCELOW R UMD FDK FRIDMIDCUHFHYHS | ROWH I RTBZ L
WSH/R \HRXUMEVGDQHG D/R WHEM/LQAFDMS

" AP EH ' HHPEHU
5 HP DIQQJ & RQADAMDD) DMUMHV/R 5 HP 0QQ) & ROMPMDD) DXUWVR
WHS$ JUHP HQV WHS JUHP HQV
2 YHQUKW 2 YHQUIKW
& RWQXRXYV 8SW ' DV 7REO & ROMXRXV 8SW 'DV 7REO
QP LARY/

8 6 7UDKY \FIXUMYDQGREQIDIRY/R 8 6 JRYHIP HOW
DAKRUMAY DG DIHAR/
2 EWJDMRVR 8 6 B/ DG WHUSRDWFIOKEG YIMRYY
) RHIQIRYHIP HERQ/
8 6 SXEQF FRERDMHUME/
) RIHIQSXETE FRSRUDMVHRXUME/
( TN VHRXAUMEY/
7RBCFDK FRADMIC RUGDGHS UMY

BBBBBBBBBB
7KH&RP ST} AGQRWDHDQ DIUHP HQVZ W WP D.QQ) FRQATFNICP DAUMEYJU-DAMAKDQWML GD V DVR \KHCADM/IQEFDAMG

6HXUMY3 BEIHG

7KH&RP SDQ  SBEIHY DV FRUDAMDOLOYHIE HVWHRXUAMEY IWRZ QR XCTH LODAG SOV WURKIK FHIBIQ WEQTRMRY LFOGQ) \FRXUMEY GREQ) VHRXUMIY \RTS XQGHU
DIUHP HOW\R U-EXURKDH RO H5 ERURZ LQIV DG SRV R FRIDMIDOZ W GHUYDAYH FRXQMSDMEY 7 KH I RIRZ LI \BEG! VAV | RS WH FOY LQ) YODHR LMK HOV
SOEIHE\RWMLLG SO DVR \WHEDM/LQAFDAG
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' HAHPEHU

QP I@RY/
) [ HGP DMUIMKY
) [ H3P DXUMEY WDEQ)
6HBDUDMCFFRXQADWHIV
( THAW VHRXUM¥Y
2\KHJ
7REDHXUIMAY SBEIHG

BBBBBBBBEB
, GFOGH/IL[ H3P DMUMY VHRXUMIA/ RO LHS DY DYCIOEG! | RVDBIDIGKHT VR P DXUMW DGH FOGHVIL] HP DMUNY \HRXUMEY FIX LHG DADAQ)
7 KFVHDAHVDHUER WG RQWHERP SIQ VERQRIEDMG6\BAP HR ) IIIADCBRUMRR

7 KHIRTZ 1Q) VREGI VHIVI RW WHFDUWY 1QJ) OP RXQAR \WHDWRADMS ACHOMANAXKSSRWG B WHSBEIHGFRMMBODVR WHEM/ IQBFDMS
' AP EHU

QP R
SHRXUMAARTS XQEHUDI UH-P HWR BEXUADH
& DK FRADM.I0 RUGDGHG HRXUMEY/
6HSOUDM CFFRXQMIELONY
| RY WP GEW
7RBOIE OM/AKSSRWGE \WHSBEIHSFRIDMID

,Q\WH CRUP DOFRUIH R LW BXMCHY CRIVMWY WH &RP SDQ CFRHBV FRIDMIDOWDAFDD BH\RT RUWSBEIHG 7KH SUP O \RXUAH R WY ARTDAMDODUH VHRXUMEY 1O
FXVWRP HUCFARXQIV \VHRXUMIEY SXURKDVHG XQEHUDI UHP HQW VR UAHIDOG SRAMIV R FRODMIOIRP 2 7& GHUYDAYH FRXQMSDMEY 7KHIDUYDDHR WY FRUDMIDOZ D/
PLORQDVR ' HAHPEHJ WH QLIHIFRP SRHWR  Z KIFK LGFOGHS PIARQR \HRXUMWY DQG PLAORQR FDK IURP 2 7& GHIYDYH FRQMSDWY DG

PIARQDVR ' HAH-PEHU WHOUHWRP SRHOVR ZKIKIFOGG  PLARQR HRXUMWOG P LARQR FDKIURP 2 7& GHIYDAHARXQMSDWY $
SRURQR WHII RUHP HOMRGHG VHRXUMEY | RUERI SHIRG/ KOG HWHUEHHQ\RG RUSBEIHG

$WHVRY' HERIWA HIBLO 7 IXVADQGS HIMPWG DR 6 DB

7 KHIRWZ 1Q) \BEG SURYLGHY DAHVRQ G-BRUWWDWHNV KHTS LOWWKWADGE VHEXUMAY UAARWG DARNDB DVR \WHEMY LQAFDMG

" HAHPEHJ

QP MR
$ WHVRQG-BRUMZ 1\ J RYHP HMBCDAKRIMIA/ RANKAHY
$ WHVKHIBLO YROQIELY WKWV
$ WHVKHTB LOWKWAHIDMG\R UH QUXUDGRH DQG RMHUDI UH-P HQW
6 HPXUMEY/ WAAMFAG DAR DB
7RECDAHVRQ G-ERMD XNV KHI LOWKWAGG VHEXUMEY UAMRAG DAR VOB

BBBBBBBBEB
5 HBUAHQIVDWHIVKHT LQ YROQULY WKV FWEEDVKHS SUP DU VR I XQG I XOUDQAMHG AYLGHIG/A\R FHIBQSRIR KRTHY DGR I XQGFHMIQHP SR HHEHHIW
5 HBUH/HQW DAHIV KHTS LOWKVABHIMAG R UHQUKUDGFH DI WP HWH FXAQ) BHQKIDEFHDIUHHP HONEHEHHDZ KR RZ GG VEMADUH $ WHVYDDHSDY  BARQDEG BARQZ HHKHTB LQWKWHDM W
HQKDEFHDI WHP HIWEHE HQZ KRD RZ GG\KEMADUHVDVR ' HHP BHU oG UAS-RYHD
, GFOGHVP HP BHUDG CRMIW WRAN DARADMG Z W P HP BHYKISVIQWKH) HEHIOH RP H/ RDQUDQNR 1 HZ <RI
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9$5,$% ( ,17(5(67(17,7,(6

, QWHRIP DOFRUHR IWIRMMWAY WHERP SIQ - HIMYLQR UHIIRQKLSVZ AN YOURXVAGHALDOSXUSRH HQMNA DG RKHUHOMAAKDAHGHP HEVREHO , (V'$ 9, ( VDD
HQIV DAY KDV HDXWY LOAHRRLY \KDADIFN FHYEEQ HAHQIMOFKDLIRAMIMIAY R DFRQURTY | LQBGADOQMMAVIGRFOGCY) \WH CELOW \R FRQUROCRRYMEV R \KH HOMY \KH
REQI DARQWR CEVRUE WH HQMVIVH. SHRMS GRWHY DQG\KH UL KR UHRHYHWH HQINVIVH SHRMG UMGODBIMGY RJ @ANVAK LELHQAVATXAU \R | LCDGRHIWRZ QRRYMEY Z LR
ILCDADOKSSRVBIRNGGE. RKM-UHQIMYY Z KIFK LOWMUDZ RXGEHH SHRAMGR CEVRUE DABDANYRP HR \WHH SHRMGEIH/R \WKHY | (

7KH&RP SO VWWHSUP DY EHHIADY U WHERPSIQ KDV \WHSRZ HAR GLHAWKHIRMWAYR \WHO , ( WDAP RWNLIQU LFDQ® LP STRAKH HARGRP LF SHURWP DGFHR
WHHOWY DG \WH REQIDARQ\R CEVREE GAWHY R \iH HMY WDAFRX@S EH SRMNDED MIQU LFDQMR WWH 9, (- RUWH UKW UHFHYH EHGH W I URP \KH HQMY \WDAFRXGS EH
SRMMD \LIQULEDQN, | \WHERP ST GHALP LGHARDMAMKHO , ( VSUP D BHHLADY IWARQRIGEDMAKHI |, (

&RORIEDME9 DUDE®, QMY QN

7TKH&RP SO LV \KHLQYHWY HOAP DIVHUR FHUBEQ DAFAECNHG LQYHIY HOWHKIEBY FRP P RID UH HIMG\R DV&/ 2 V DG FHMIQ RKHUYHKLFGW | RUZ KIEK WH&RP S0
HOLV | HH LGFRP H | RULQYWR HQAP DI HP HOMHYFHY 7KH&RP SIQ P D VHIDRUM QEFDM LOYHKR HQV\MURXIK WHH YHKLFBY SUCALSD DV SOVR \WH RDAILE LOYHWG)
AW R \KH &RP SO 1V LOQYHAR HOAP CCDIHP HOABXMCHAAY $ GAMRDED \WWH &RPSIQ PD LQAMAMQ VFRXUMEY IMKHG B WHH YHKLFBY 7KH &RP SO LV DR \WH
LOMHAR HOAP DI HUR AHYBEQLOYHE HOAKKRM Y Z KRHEHH LFLDO.QMIAVOHZ KR® RZ GHGE FRORIEM\MEMADUHY

7KH&RP S KDV (D] HG \WHH UHDMNRQKLSV GG GHAP LGHE WDWRUFHMEQ &/ 2 V DGG RKHULQMHR HOAKSKPMUA/ WA \KHSUP DY BHH LIADY DG FRORICDM/\WHH
HQM¥Y 7KLY DEOOMVIGFOGY/DUYEZ R \WH&RP SO0 TV UKW DG UASRQUELOWNY DV QMW HWP DDHUDQG YOULEGI QMM UL D) KHGE WHERPSI) 7KH
DAHVR \KHHI | ( VOUHUMWMRAG DOGP XWEHXVEG | LW VANBICCEL QIR \WHO | ( 7KH&RP SO LV QRATIXUHGVR SURVIGH DG KDY QRABURYGHS P DMUIDO LOCADCRURKH
\KSSRUWR DD R WHAHI , (V

$ GAIRDD WHERP SIQ LV\WHSUP DY BHHLIADY R AHMEQQ , ( VIQZ KIFK WH&RP SIQ KDVIQYHAMG DV SOWR LW LQYHXR HOATRIYMNAY EXWRUZ KLEK WY QRAKH
LR HOAP DI HU 7 KHVH LOFOGH WOKPXUHG LOYHIY HOVIMKHG EL D9, ( \WWDAP DDA\ HD GHIRP LCDIG LQYHWR HOW FRXSBG Z W FURW PXUHR. FRXSRQ\Z 08 DIUHP HQV
WHIE FUDAY) K QRHNF GOORUHER LMY HON 7 KH&RP S0 W LQYRYHP HOAQWHIKRXUQY R WHHLOYHWR HONVFRP ELQHG Z L\ IWHARGRP LF LOMIANGEFDMAKDAKH
&RP ) VWHSUP DY BHHLADY 7KH&RP SIQ KDVCRABURYLGHG P DAL LDADOKSSRIWRURKHNXSSRIWWKDAZ D/ QRAFRQMPAID UNXHG\R\MAHI , (V

7KH\IEG! EHBZ U4 GRW \WH FOLY 1) TP RXQADQG EDDIGRH WKHAAFDBWRQ LQ Z KLEK \WH DAV DG MMV R FRQRIEMS 9, (VDM UERWG 7 KH CCELONY SUP DU
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WHO , (V 7KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DAV FRQEEGHG Z MQWH
9,(V
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&RARICDMS9, ( VIRUZKIFK
WH&RP SDQ VWH

, QYHAR HMND DDIHJ 2 \WHU&RORIGDMS9 , ( V
“HRPED THRPED

QP @R

) L[ HGP DMUM¥/ DYDLOE®! | RIVDBY

) U H3P DMUMIY KHTS \R P DMWY

) I} HSP DXUMKY WEEQY

( TXUU VHRXUMWY/

&RP P HIADCP RV H OGS RM-UGD)/

2 \NHULQMHIAG DIV

&DWK DG DK HIXLYDBIW

$ FROGHGLOMR HOMFRP H

2 \MHUDKHV
7RECDMVR FRORIEDMS9 , ( V

2 \NHUICEL QMY

1 RWIWKHGE FRORIEDMS9 , (V
7RECICEOMY/R FRORIEDMEI , (V

BBBBBEEEBB

7RECDWHVR FRORICDAMS9 , ( VUIHGRW P LTRQDQG PLAORQD/R ' HAP B DG UASHRIHD UHDWGWRO , ( VZ KRHEHH I[RDOQMIAWWDHZ KRD RZ GHGE FRORICOMG\XEMADUH
5 HRAHLVIP MMGWR\KHDAHANVR \WHUASHAYHY , ( DOGGRVQRW \MG\RWHIHHIDORHAVWR \WHE&RP SIQ $VR ' HRHP B \KHP DMUMH/R \WRHREQIDMRQVZHHEHEHQ DG \HLW

8 FRORIEDME9DUDED!, QMHAY QMY

7KH&RP SIQ KDVGHMP LGHE \WDNMWY RAKHSUP DY EHCHIFADY R FHMBIQQ, (' IRUZ KIFK IWP D RUP DL GRABHWWH QYRR HQAP DEDIHU 7 KHHY |, ( VARQIWBUP CU®
R &/ 2 VDG LM HOWXQRY I RUZ KIFK WHERP SIQ. KDV GHMIP LGHS WDAWY CRARHSUP DY EHHLFADY DV/IWERYQRMOYHERK  \WH SRZ HAR GLHVWKHCAYMYR WH
9,( \WDAP RWNLIQI LFDQ® LP SCRAKHHRQRP IF SHURP DOFHR \WHHOWYDG  \WHREQ DIRQVR CEVRUE GRAHVR \WH HMY \WWDWARX(S EH SRV QU LFDQARWHO ,( RU
\RH U KR UHFHLYH EHCH LW R \KH HQIY WDWARX(@S EH SRV \LJ QU LFDQA7 KH&RP SDQ VP [ LPXP H SRKUHWR GRW/ UAXAIY |URP IWUHDMRQKLS Z WK XFRORIEDMS
9, VIVIP WG \R LW LQYHKR HONQWHO , ( V ZKIFK Z D/ P LARQ DG PICRQDN HHP BHU DG UAGHRRMHD 7 KHVH LOYHAR HQV DUH BH BRRG LQ
3) [ HGP DMIMA/ DYDLOEG! I RIVDBY 2) 1 H5P DXUMEY WDEQ) * 3 ( TXUW VHRIXUMEY D53 2 \WHULQYHAMG DA 7 KHIH DUH QR ACELOWAY DARADMG Z W \KHH XGFRORIEDMS
9, ( VRQWHERP SIQ V&RQRIDM6\BAP HOVR ) LADTADBRARY

,QDEAWRY LOWH QRIP COFRXUHR LW CRIYME \WH &RP ST Z LADLOYHWAIQ \WUKFMUHG LOYHWY HON LGFOXAQ) 9, ( VIRUZ KIFK ALY GRAKH LOYHXR HAP DIHU 7 KHH
WKPMUHG LOMH HOWV WSLFDDD LA 1] HG LOFRP H LQYHXR HQV DQG OUH P OQIHG B WILG SO DOG LGFOGH DRFNEDANHG VHRXUMIY FRP P HIACOP RWWOJH ECANHG
HPXUMNAY DG UAGHQIIOP RO H ECANHG VHRXUMAY 7KH&RP SIQ VP O LP XP - H SRUKUHWR BRI RQWHH WIKRMUHG LOYHWR HW BRI ,( VDG QRQ9 , ( V LV AP WG VR \WH
P RXQAR IWIQHXF HQVBHHL RM | RUGHEY WICLEQ) \WH FOW LQ) TP RXQNV DG FOWILFDARQ R WHH DIV 7KH&RP SIQ. KDV QRASURYLGHG P DAMUIDO LCDQRDORURKHU
\XSSRIKDAZ D/ RAFRQUEFMIT UHTXLHG\R \MHVHWKAMUBY 7 KH&RP SDQ - KDY GHAMP LGHG\WDAWWY QRAKHSUP Y EHHLADY R WHH KR/ GHR WH | CRAKDMNRHY
RVRQUROMHH MY

/ P MMG3 DU@HIKLSVDQG! LP MG/ LCELOW&RP SDQHY

,QWHQRIP CCFRAUIHR IWIRMMAY \WHERP SDQ Z LEQMING/ 3V/ / &V Z KLFK LGFOGHKHEIHIXQB/ SUYDMHIXW 1 XQ0/ 0G WD0HNEIM UHDMS | XQ3/D0GP D RUP D
QRAEHY ,(V 7KH&RP SIQ FIWA LKHHLOMIR HOVDY? 2 WHULQYHXMG DAV DOGLIWP O LPXP H SRKUHVR W DARADAG Z W WHHO , ( DOGQRO9,( HIMMLVAP MG
R \WHLP RQAR IWLOMHWR HWZ KIFK Z D P IAIRQ DG PICRQD/R ' HHPEHU DG UASHRAWHD 7KH&RP SDQ KDV GHMP LGHS WD/ QRA
UTXLHG VR FRORIEDMWHH HOMI/ EHFDAHHWWH  IWERY QRAFRQUROMP RU IWERHY RAKDYHWH REQI DARQVR CEVRIE GRWHYR \WHVH HOMYA/ \WDWARX(@S EH SRV
AL QU LDV WWH HQMYA RUMH UL KVUR UHFHYHEHCH LW URP \KH HQMA\KDAARXS EH SRIMDMDED QU LEDQV
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' (5,9$7,9(6%$1" +('*,1*
7\SH/R ' HIYDRYHDQG+ HIILQ) , QWWKP HOV
, QMHNG DM& RQRDRV

, QMIADM\Z DBV RSMRQY DG | XU DHXHG B, WHERP ST \R WHBFEH UMY IR FKOQIHV LQLOMIANDMY P DD HIQMIMADMH SRKUVDUMQ) [URP P WP DRKHY/
EHE HHD DAHVDQG QORI DGR KHE) HD DQWNAKDIQ) HYLQWKHUYDOHYWRZ Q7 RUDQIALSDMY DTG RVHIIG)

6ZCBVP D EHDMIEXMS R \SHALLF DAHV RUGCELMMY RUMR D SRUNRIR R DAV RUCCEOMY 8 QR-ULQAUMADM\Z DBV \WH &RP ST DIUHHY Z WK FRXQMSDMEAY \R
H AKOQIH DAGHAI LHGLOMYDY \WHGA! HIHFHEAR HHQI L HG UDMDQG | GDMY IDMLQMIAIP RXQVFOBX@AGE. UH HHIHWR DD UHHG XSRQRIRICSUCA SOCEP RXQIV

7KH&RP SIQ DOR X\HYIQMHXDM\Z CHNRYY FDSV DQG | GRY\R P DI HIQMMANDMUMN $ \Z CHONRQLY DD RSWRQ\R HOMLQR D\Z 05 Z W DI RZ LG WY HIHARYH
DM 7KH&RP SIQ SD VDSUP IXP | RUSXUFKDHG \Z CHIRQY OQG UHFHYH/DSUP P 1RUZ UMK \Z CHIRYY , Q CQLQAMMNDMFCS \WHEX HUUFHYH/SD, P HQN DAH HIG R
HIFK SHURG LQ Z KLFK \WH LOMBMWAUDM H FHHB/ WH DI UHHGE WMINH SUFH 6LP L 1Q DD LQMIIKADM | GRU WH BX\ HUWFHYHY SD P HQNV DARHHIG R HIFK SHIRG LQ Z KIFK \WH

LQMPNDMLYEHBZ \KHDI BHG\MUNHSUFH 6Z CHONRY/ FESV DG GRY DHIGFOG-GLOLQMMNDMRINRY/

, QWEELE] HG H FKOQ) H\MDGHG LQMAXNDM | XX MEQORNRDY \WHERP S SXUFKDYRUVHIY DVGHALLHG QP BHUR FRQMPN WH YDDHVR Z KIFK DHGHMP LGHG B
WH @0 P DMNAWDOH/ R XQCHDLIQ) U1 HHFHG LOMAR HOV 7KH &RP SO HOMY LQR H FKOQIHWEGHS | XU Z MK UIXORALG | XU FRP P WRQY P HIFKDQV Z KR D
P HP EHYVR DWIEQ) H FKOQIH

( TXW&RQADRN

( TXW RONRY/ \REOWHMD\Z D5V D5 XM DHXHG . WH&RP SO0 \R P DCDIH W H SRUKUHAR \KH HIXWY P DNV Z KLFK P SCRWAKH YOOH R DAV DQG CCELOM W
RZ Q/RUDQNASDAN CFTXLQY RVHIQY

( AW LGE ROMRQYY DUHFRQMPVZ KLFK Z LOVMBILQFDK EDHGRQGL HIHQMIY IQWHXQEHDLQ) LQARDANHWP HR H HAVHDQG\WHWINHSUFH 7 KH&RP SO XV
FRP ECDIRQVR SXURKDAYDQG\OBYR HIXW L3 ROWRQAR KHEIHWHH I HRVR  DGYHYHFAKDQIHYLQHTXW LQEFHY/Z MQD SUHEHMP LGHE UDQIH

7REDUAMD\Z D5V DH FRQMPN Z KHIE, \WH&RP SO DIUHHY Z W FRXQMEDMAY R H FKOQIH DAGHALLHG LQMYDY WH Gl HHFH EHE HHD \WH UML) RQ DQ DAHWRU
POOHNGG] DG/ ROGRY, QMUYON2 |1 HHG5 DM 3/ ,925° RUGHRUHE2 YHOLIKV LGDAQ) 5DM 362) 5 SOV DQDARADMS I XQAQ) VUG EDHERODRIRILP RXQW
7KH&RP SIQ JHHID XVAAREOHMO\Z COVAR KHEIHWHH | AR DGYHYHFKOQIHVIQHTXW LQRFHY

, QWBQEE] H5 H FKOQIHWEGHS HIXW | XU/ \WDQLRNRYY WH & RP ST SXURKDAHY RUVHIY DASHALLHG QP BHUR FRQMPN \KH YODHVR Z KIFK DIHGAMP IGHG B, \WH
@O POMNWIDH R XQCHBOIQ U HHEFHE HXOW LQARHY 7KH &RP S HOMY LQR H FKOQIHWDGHS | XMV Z W WIXDMG | XM FRP P MRV P HIFKOQN Z KR D
P HP EHYR DWIEQ) H FKOQIH

) RHIQ( [ AKDQIH&RQRDRV

SXUHR GHIYDIVHY LFOAQ) PUHE XM ROIRY |RZ DB/00G\Z 05V DG IRHIQ UM GHRP LCDMS GEWDHXHG R WHERP ST R UHBEH UMW | URP
FKOQHVIQPXUWMR. H FKOQIH UDMY/Z LW UASHPAR LYW HON GHRP LODMG LI RUALIQ PXUHTAHVAKDARHERP SO0 HAKHUKRTS/ RULQAGY/\R CFTXLUH RUMHED DG \R KHGIHWH
PXUHER UM DARADMGZ LW GHAQYHIR HOWVIQ! RIMIQRSHDNRQ/ DG DQMASDAGHIQQIVR W1 RILIQRSHDIRY/

8 QEUPAUMA IRZ OB/ \WHERP S DIUHVZ 1\ FRXQMSOMAV\R GHIYHUD\SHA LHG P RXQAR CQLG-ONLHG PXUHIR. DADVGHRULHG I XAMUHEDA 7\ SIFDD \WHSUFHLY
DIUHGE XSRQ DAKHWP HR \WH FRQUIPDQG SO P HQWRUNKFK D FRQAMEIFAY P 0GH DAKH\SHAI LHG | XUWUHEDM $ VQRMG CERYH WHERP SO XHVPXUHEA |RZ DB/AR P MIDM
WHLP STFAR AKOQIHVIQ PUMR. H AKOQIHUDAMVRQS 6 CROUHNXYDBOAHDQQIVIHHDMGE AHMIQR IWQRQ8 6 BXMGHMY SUP DU W IQMIDIRIDOLQXUIGH 006
LM HQARSHIDMRY 7KH&RP ST H HIXAMYIRZ DG\OBVR WHKHGIHG PXUHER LQH FKOQHIRUS 6 GRIDLYDAD\SHRLLHGH FKOQIHUDM 7 KHP DXMUMEVR \MHVHPXUMR
IRZ DB/FRUASRIGZ LW \KHI XMHSHIRG/LQZ KIFK \WHQRQ8 6 CRIUGHTRP I(DAGHIQQIVOHH SHRMGVR EHIHGHDAG
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8 QEUPUMA \Z D5V WH&RP S DIUHHVZ W FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH EHE HORHPXUHR DG DQRK-UDAIQH FKOQIH DM
DOGFOBXOMGE UH HIHIFHWR DQDJ UHHG SUGALSOCEP RXQIVF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHR LVH FKOQIHG DARHE-ILGRQ) DOGWP LCDIRQR \WHPXUMER \Z 08
B HFKSOW

8 QEUIRIHIQPUMEA GHRP LCDMEG-EW \WHERP ST X\VH/DSRMROR IWIRMIQPXUMER GHRP LODME G-EWMP HIXGAIRIORUHER R IWIRHIQWEMADUHY \R
KHEIHWHUM R FKDQI HLOWH QHAQYHWR HOAQDI RILIQWWEMADY GHR FKOQHVIQH FKDQIHUDAK 7 KHHG-EWRED) DRV WHEFEHWHE RP SO0 VI RILIQPXUHER H SR
IURP HIDAW LQYRAR HONDGG CPADVKHGIHR WHLQYHXR HQWV

&UHAVRROADRAV

7KH&RP SO Z UMY FUHAWGH DXOWZ D5V \R JOQ H SRUKUH VP LAIUVR LY HOAIQ SXECE (1] H5 P DXUMY FDK LOXUKP HQN LW WHH GHIYDYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMEQLOG UH HMIFH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBEWSHIGIHHID FRUMSRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMGAHG TP H RUDQ LG 1V U HIHIRHG QP Y SXECE |1 HG P DMUMNY FDWK LQXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG , | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR \WH U HHA-G QP WVIQWHIQE]  DVGHIGHSE. WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SD)
\KH UH HUHOAHG P RXQIR \WH FRQACFVIR \WH FRYXQIMSDNY DG UHFHLYHLO UMD H UH HUHIPHG GH DXEMG XU RUMP LUV [QWHFDHR DFBGEWAH DOV  RUSD
\WH U4 HIHRHG TP RQABW \IH DAWRQ UFRYHY UDM 6HH FUEMGLIYDRYH/ VRIRQ | RUIXURHUGVAWWRQ R JXOUDQMY |, Q DEAWRO\R VHIY FUAVWSIRMAIRY \WHE&RP SIQ)
SXUKDHY FUAVBIRARNRXMC) FU-EVEHLYDRYHR KHGI H\GHALLLF FUHEW] SRAKUVIQWHERP SO VLM HYBRWRIR

2 \WHJS&RQALRNV

ITRYUHSQURXQAHG  37%° ) REZDUG&RMDAV 7KH&RP SIQ XA/ 796 | RZ DB FROMFW\R JOQ H SRUKUH R WH LOYHAR HOAUM DG MOR P RWDIH EDFINHG
ERUMEY 7965 WEQUDRNRQY FOQKHS WH&RP SO HIKOFH WH UMD RO IWLQYHIF HVWSRWRIR DG FQ SURYLGH D P RMATXG DG FRWH | HAYHP HARGR DFKIEVQ) WHH
JROY WO SXURKDICQ) RUVHIIG LGAYLGOOP RWDIH EDANHG SRRY 7\ SIFDED \WH SUFH LY DI UHHG XSRO DAKHWP R WH FRQMPADQG SD P HOWVRUMKAK DFRQREFAL/ P DGHDAD
\GHALLHS | XVUH GDM $ GAURDD  SXUXOQMR WH &RP SIQ TV P RWDIH GRIDUIRDSIRIUP 7946 V RUP RN H ECANHG VHRXUMYAY DUH WM HUHG \R FRXQIMSDMEY Z WK D
FRUASROEQ) DIUHP HOAR USXURDHWMHP DADI XXUHCEDAM 7 KHHWIQLRMRQVGR RANDN\ D/AHRXUHG ERURZ LIV DQG DUH CFFRXQIMG | RUDY GHUYDRYHY

/ ROQ&RP P\ HON , QIWP RMDHRSHDIRYY WHERP SIQ HOMYLQR FRP P LW HONM\R | XQG FRP P HUADCP RO HETR/ DASHAL LHG LOMIAWVIDM/ DG RKHUCSSOFCE®!
WP VZ WMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGI D0 B.QAQ) DIUHP HONMR H \WMIG FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV\KDAZ LQ@EHKHE | RU
\OB DUH BFRIQ] HG DV GHUYDAYHY DG UFRGHS DAVDUYDDH 7 KH GHAMP LCDIRQ R WHIDUYDDHR  G0Q FRP P 1M HQW CFFRXQIMG | RUDY GHLYDYHY FRQUGHY YDURXV | CRRY
FOAQ [P RY RKHY WP VR WHUHIDAG GO0 WHLQME-GH LKDAD\ | RUWH EDQV EDHSE XSRQ HWHUM-RXUMY DIRQ YOODMRQ P RGHY RULQYHARUSXUFKDH FRP P AW HOV
SUYDAQY LQMBMADAY RUILDARQLGFRP HRUH SHOH DQGWH YODHR VHYLEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWLCDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HADHQRATFFRXQAG RUDYGHYDIYH/ DG DFFR AQI0 DHQRABFRIQ] HELQWHERP SIQ 1 LCDGALCONBA HOV 6HH1 RM | RUDGAWRIIOQ RP DIR)

( PEHZ3G' HIYDIVHY 7KH&RP SI) RIHY FHYEQ SIRGEV |1RUH TP SO L3 H5 XQYHIDOMH ZKIFK PD. LGROXGH | HDMUA/ WDADUH CFFRXQAG | RUDY HP EHEG-G
GHIYDYHY 7 KHAH HP EHEEHG GHLYDAYHY DUH FOWIHG DAYDUYDOHWWURXIK 35 HIX HG LMW HOAIOQY GAWHY QR EDVHG RQ\WH AKDQIHLQ YDOHR WH XQEH®LQ) FROMERMIC
IFDMUY Z KIEK DU GHMP LGHG XMQ) YOODMRQP RGHY $ VSOWR FHIBIQ | XQB/Z WKKHIS UHQKUDGFH DUDQI HP HQV\WDADHGAAUEFGLQL RM  WH I XQBY/Z \KKHIS QCELOW
PD FRQEQHP BHEGHEGHIYDAYHY Z KIFK Z RX@S DR EH FOUHG DAVOUYDOHWWURXIK 35 HIT HGLQYHAR HQNDQY GWHY QHV EDHG ROWHVRIDUWAMOR \WHXQEHOLQ) DR
SRWRIR

6\ QNHIF * XDIDQAY 7KH &RPSDQ \HIY \{ QRHIF * &V WURIK LOMHIT HMRD \DBY FKDQHY \R LOYHWY HOMYHKLFGY SUP UM XVHG B\ TXORIHG GHIGHS
FROUEX\WNRQ SHMRQSDOY 7KHW QRHNF* | &VIHIMKHGIQUASHRANR DAHVWDAHRZ GHGE WHWKUMAVR \KAK S0/ Z KR LQHIAKH DWVHIVIFFREQ) \RWWH FRQMPAMP V
DIUHG R Z WK WH &RP SO0 7 KH FRQACFW HWBEDK SCUMASOQAEDDGRHY DQG FUAWOQMPAKHIRY 7 KH SOMASCOAEDDRHY DUH \KSSRWG B \WH XQ@EHDLQ) DIHWV ,Q
FROCHRNRQ Z [\W FHBLQ SOV SDOAQUDAG Z WG LY. DY \WH FROMFAI XDUIQA \AWDADNRMUDIXQGHDLQ) DAHVIHOIXGEMS 0 UP DQQ) SOMASTONDDIH/Z LOEHSOG
B WHERP SO0 7 KHHFRQAEFWDUH CFFRXQAG | RUDY GHIYDAYHY DQG UHFR.GHG DAVOIUYDOH
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3UPDY 50O DQDIHGE ' HIYDIH/

7KH\BE®I EHBZ SURIGH/D\VKPP DY R \WH JURW QRIRIDOCP RXQADQG | IUYDOH R GHUYDMYH FRQUFW R, \WH SUP [ XQEH®LQ) UMW \KHL DUH X\ HG \R P DEDIH
H FOQQ) HP BHEEGGIYDAYHY 0 DO GHYDAYHIQXWKP HQVFRQEQP XAEBIXQEHOLQY UMY 7 KHIDUYDOHLP RXQNVEHBZ UBUAHOARH YOOHR GHIYDAYH FRUFW SURU
VRVENGY LQR CAFRXQARH QR HIHAWR P DAMJGHMG) DI UH-P HON DG FDK FRADMID 7 KRHQHMGY [P SCRV UAXKOAG LOVREOGHIYDRYHDRHNV R P LARQD(G
PIAIRQDVR ' HAHP B DG UASAYHY DQGVRBOGHIYDAYHICEOW/R P LIRQDG PIAIRQDVR ' HAHP B DG UAS-RYHD
UH GRMGLQWHE RORICDMG6\BM HOVR ) LOOCADDBRNRD

) DU9DOH ) D9 DOH

3UP DU 8 QGHOIQI 51N, QUAKP HQAP\ SH * (RW1 RARCDO $WHV / \CELOAY * LRW1 RARDO $WHV / \CELOARY/
LOP LORY

" HLYDAYH RLIQDMG DV+ HEIHS FRRXQAY , QUAKP HOV
, QMHAG DM

, QMUIWE DM6Z BV

, QMIWE DM) RZ DB/

) RAHJQ&XUHR

) RHIQ&XUHR ) RZ DG/

&XUHRA , QMHINE DM

) RMJIQ&XUHER 6Z 05V

7RED HIYDAYH/ HLIQDMSDV+ HEJH
$ FRXQAQ , QUAXP HOWV

" HLYDAYH/1 RV XD\ LQJ D+ HEIHS FRRXQAQ) , QWP HON
, QMHXG DM

, QMIWE DM6Z LBV

, QML D) XM

, QMW DM2 SIRQ/

, QMUIWE DM) RZ DB/

) RHJIQ&XUHRA

) RIMIQ&XUHE ) RZ DB/

) RMIQ&XUHR 2 SIRY/

&XUHR , QMHINE DM

) RMJIQ&XUHR 6Z 05V

&UHAW

&UEW HD(WSZ BV

( TXAW

( TXW) XM/

( TXW2 SIRY/

7RICS HMD6Z BV

2 WHU

2\WHJ

6\ QNHAE* | &V

7RED HLYDAYH/1 RM XD\ LQJ Dv+ H3JH
$ FRRXQUQ , QWP HOV

7RED HLYDAYH/
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BBBBBEBBBEB
32 \WH) SUP DO LGFOGH GHUYDRYHFRQUIFWXVHG\R LP SURYHWHEDDGRHR \WH&RP SOQ VBB HYIWY DG P RUGDIY UM 8 QRHMHAHFRQUEFW \WH&RP SIQ vIDQY KA/ DUHFDSSHE DAKHQRIRIITP RXQNV
( [ FOGH HP BHEGHG GHIYDAYHY Z KIFK FRQIEIQ P XAISB XQEH®IQ) UMWV 7 KHIDUYDOHR \KHH HP BHEEHG GHIYDIYH/ Z D/ D HMCHON R PIARY I[GFOXGQ \WH3UMP LF 1XQB/Z WWKHTS UHIDAMG HP BHEHG
GHIYDAYHHMIEDON R PIERQ O PIARQDVR ' HHP EHU 13 e] UASHAIYHD SUP DUO LFOGHELQ? 3RIA KREHIIFFRXQEDDFHY 03535 HQUIDFHOG I XQRVZ WWKHBSD, CEBV
5 HRG-GLQ? 2 WHIQMWMG DIVAN D532 \WHUITHOMY RQWH&RQRICDMG6\BAP HQVR ) LQDGADBRUMRQ
$VR ' HRHP B \WHIRIPZ Q) 0P RXQNZ HHUHRGHE RQWH & RQRIAEDMS 6 VMBI HQVR ) LQDADCB RMNRQ UHIDWWE R WH FOUWY LQY) OP RXQAR \WHKHZIHG DAHN
CHOQNY DIGPP XORYHEDLY DEYME HOVLIFOGHGIQWHRDW LQJ 0P RQVRUI DUYDOHKHIIH/
' HHP EHJ " HHPEHU
&XP XDAYHS P RXQAR &XP XDAYHS P RXQAR
) DU9 DOH+ H3ILQ) $ G HQW ) DLW9 DOH+ H3ILQ) $ QW HOW
, FOGGIOWH , FOGGLIQWH
&DU LQJ $ P RXQAR WH &DU LQJ $ P RXQAR \WH
&DU) LQJ $ P RXQAR \WH + HBIHG &DU) LQJ $ P RXQAR \WH + HGIHG
YDDQFHEKHV LQH, WP 1QZ KIFK + HEHG, WP V5 HR.GHG + HGIHGS WHN / [CELOAH/ $WHN / IDELOAW/ + HGIHGS WHN / (CELOAH $\WHV / LDELOAH
QP L@RY

) L[ HSP DAMUM¥/ DYDOEG! | RUMIB! DVOUYDOH
3RIA KREHWCFFRXQNEDDRHY
) XMMHSRIR EHHIW

BBBBBBBBEB
7KHHZ HIHQR P DAMIDO DUYDOHKHGILQ) DEWWE HQWVI RUKHG] HE DIV DQG ACELOMAY | RUZ KIFK KHGIHIFFRXQIG) KDVEHH GVARQIHG

0 RWMR \WH&RP SO 1V GHUYDYHY/ GR QRADXDN\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH PSB! L GHLYDRYH/\WDAFRQRP LEDD KHEIH HP EHEGHS GHIYDYHY
RQENON |RUKHEIHOFFRXQIY) BHFDAOHFKOQIHYIQ\KHI DUYDDHR WHHP BHEE-GGHIYDIYH/DHODHG. WFREGIQGNGRPH LU GIYDIYH/AKDADH XM HGDVP DR
KHEIHV R WH &RP SOV H SRXUH \R YOURXY UMV WSO (R (RN | RUKHGIH DFFRXQIMY EHFDAOH WH GR QRAP HHMH FUMILID UHTXULHG XQEHU SRINRIR KHGIH
CFARXQIY KBV DG LL WK QRHIF* | &V Z KIFK DUHSURGAMBEIRHGHLYDMYHY GRGRADOM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHOFFRXQIY KBV

2 1IVHNQ) $ \WHVDQG/ LR
7 KHI RIZ LY \BEGV SUMVHNHFRI Q) HE GHUYDRYHLOMKP HOV H FOQAQ) HP EHEG-GGHUYDYHY - DQG USXUAKDVH DG UAYHYH U SXURDHDI BHP HOVWDADUHR VEINQ\RH

&RORIEDAG 6\BAP HWVR ) LGDADOBRMRY DG RUDUH\KEMRAR DQ HQ RUAHCEG! P DARUGHAY DUDQIHP HWRUMP LOUDIUHP HOMURSHRYHR Z KAKHUWH DR IVANG
WH&RORIEDAGO\IAP HQVR ) LODADOBRMRD

P EHU
* (RW
* (RW $P RQN 1 H/$ P RXQN
$P RXQVR 2 [IVHNOWH 3LHHMGLQ
5 HRIQ] H3 6VIMP HOVR WHEVBMP HONV ) IGDGADO
) LQDQHDO ) LQDOHDO R ) LODQADO , QUAKP HOV 1HV
, QWP HOV 3RMRD 3RMRD SRMMO $P RXQW
QP LaRY/
2 [IVHMQJ R ) LODGADS \WHV
' HIYDAHY
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HQAR UWHD
7RECS \WHV
2 INVAMQ) R ) LQDOADO' ICELMAHY/
' HIYDAYHY

6 HRXUMA/ ARG XQEHUD) UHP HOAR UH-BXUARKDH
7RID HONWY
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" HHPEHU
* (RW
* (RW $P RXQV 1 HIE P RXQW

$PRQNVR 2 [INVHNOWH 3

5 HRIQ] H> GVIMP HOVR WHB\DWP HON ) LGDGADO

) LQDQADO ) LQDQADO R ) LCDCADO s QUAKP HOV 1Hv

, QUAXP HOW 3RMRD SRMR) &RMMDO $P RXQW

QP LaRQ/

2 IVHMQJ R ) LQDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HOAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO (DELOARY
' HIYDAYHY
6 HRXUMW ARG XQEHUD) UHP HQAR UHSXURKDH
7RED IHOMWY
BBBBBBBBEB

$ P RXQVH FOGHWHH FHWR FROMMDOHHYHS SBEIHG I URP \RWH FRXQIMBDMY

) RUQRP DARQUOIDEQ) WHUWKWR R IVAADARALDMS Z LW \KH GHIYDAYH DAFN DG CCELONV IQWWH\EEGICERYH \HH32 & RXQAMSDW &UHEVE M EHBZ ) RO
SXUKDHS XQGE-U DIUHP HOV \R WHIDOE VHRXUMEY VRTS XQG-U DIUHHP HOW \R BEXUAKDH WH &RP SO P RQURLY \WH YOOH R \KH WHRXUMY DG P OQECQY FRTIDAMED D/
DSSURSUDM VR SURMANDI IQMPBHEW] SRKUH : KHIH\WH&RP SO KDV HQMG LOR UHBXURKDH DG UADB! DI UHP HOWVZ WK WH \VOP HFRXQMSDWY LOWHHYHQAR GH DXKOWRH
&RP S Z RX@G JHHDD EHSHP WWGWR H HAVHUWKWR RIVHY) RUDGAWRIOQ RP DIRQUIDAQ) WHE&RP SIQ W IFFRXQIQ) SRIR | RUMHPXUMEV U-EXURKDVH DG WA
DIUHP HQN \HH1 RM

&DK) BZ ) DLUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP DY GHUYDAYHDQGQRQ GHUYDAYHLQXUKP HOVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | B DQG QHAQYHAR HWHGI HIFFRXQIMY UHDMRQKLSV DUHLQM DM
\ZBY PUMR \ZBV AR |RZOG/ O0G IRHIQ PAUHR GHIRP L(DMG GEN 7KHH LOXKP HONV D RID GMICDAG | RUKHEIH CFFRXQIY 1O LQWBIGRHY Z KHH \H
CSURSUDA UMD DU P HA/7 KH&RP ST GRAY QR XU RSIRYY FU-AWRUHDAW GHIYDVHVIQ D) R WIDUYDOH FDK 16Z. RUGHNQMWE HAKHEIH CFFRXQIY

UHDMRQKLSV
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7KHIRWZ 1) \BE®Y SURYLGH \KH | LCLDGABOWENP HOAFDWL LFDNRQ DG 1P STAAR- GHUYDIRYHY XVHG 1Q TXOMN LQ) DG QRO XM QY KHEIH UHIMRQKLSY LFOGQ) \WH

RIVAAR WHKHIIHG WP LQI DUYDOHKHZ HUHDMROKLSY

<HU( Q&-G' HHPEHJ

&KDQHLQ
9DOHR
0 DINHAB N , QMHW
5 HQ HG %HHIW 1 HAR &UEWG\R
, QYHAR HOW 5 HDMG 1HV 3RIA KRGHM
* DQY +HIIIQU * DQ , QYRR HQW 2 \WHJ , QMHW $ FFRXQV SRIBKROHM  &KDQHIQ
/| RARV | RW GFRPH JQFRPH / RW ([SHOH YOOV YHHIW $2&,
QP LR/

" HLYDAYHY HLICDMG D+ HEJHS FRRXQAQ
, QIKP HQV

) DLUYDOHKHGIHY/

* DOV GWH/ RQGHIYDMH/GMIDMEDVKHEIH
LOXWKP HQV

, QMIWS DM

EXUHRA

7REDIDQYV GWH/ RQGHILYDAH/GMI QDM DYKHGIH
QP HW

* DOV QR ROWHKHIHG WP
, QMBS DM
SXUHRA

7REIDIDQ/ R ROKHGIHGIWP

$ P RMY DIRQIRUIDIQY GAKHY H FOGHSIURP DAAWP HOW
R \KHHIHRYHAW
SXUHA

7RECCP RW DARQIRWJNO W H FOGGIWRP
DWHAP HOAR WHH | HARYHHW

7REDIDQV GBWH/ RQIDUYDOHKHIIHVCHAR
KHIIHG WP

&DK I®BZ KHEIH/
, QMBS DM

EXUHRA

SXUBR , QMUWE DM

7ROIDIDG/ RMY ROFDKIGZ KHIH/

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMHA |, QMINE DM

7REDINGY R RQGHAQYHKT HYKHGIHY

" HLYDAYH/1 RM XD\ 1QJ DV+ HEJH$ FFRXQAQ)
» QUAKP HQV

, QMANS DM
SXUHR

SXUHER , QMANE DM
&UaEwW

(T

2WHU

(PEEEG HIYDH/

7REDIDQ/ B ROGHIYDIYH/RANTD\ L) D/
KHGIHOFFRXQIQ) LOKKP HON

7RED
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&KDQHLO
9D0HR

0 DINH/AB N

5 HOQ HG %HHIW 1 HAR
QUHM HOW 5 HDMG

1HV
, QUMM HOW 2 \WH , QMW
,QFRPH ,QFRPH / RW ([SHH

, QMHW
&UAWGWR
3RIA KRTH
$ FRXQV
s wesxv

3RIA KRTHM]
UHHIW

&KDQHIQ
$28&,

" HLYDAYHY HLICDMG D+ HEJHS FRRXQAQ

, QIKP HQV

) DLUYDOHKHGIHY/

* QY GWH/ RQGHIYDMH/GAMIDMEDVKHEIH
LOXWKP HQV

, QMIWS DM

EXUHRA

QP LR

7REDIDQYV GWH/ RQGHIYDAH/GMI QDM DYKHGEIH
LQXKP HW

* DV WY RQWHKHGIHG WP
, QMBS DM
SXUHRA

7REIDIDQ/ R ROKHIIHGIWP

$ P RMY DIRQIRUIDIQY GAXHY H FOGHSIURP DAAWP HOW
R \KHHIHRYHAW

SXUHA

7RECCP RW DNRQIRWJNO W H FOGGIWRP
DWHAP HOAR WHH | HARHHW

7REDIDQY GBWH/ RQIDUYDOHKHIIHVCHAR
KHIHG WP

&DK IBZ KHEIH/

, QMBS DM

EXUHRA

SXUBR , QMUWE DM

7REDING/ BRIV RQFDKIEZ KHEIHY

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMHA |, QMIWE DM

7REDIDGY R RQGHAQYHIT HYKHGIHY

* HLYDAYH/1 RM XD\ LQJ DV+ HEIH$ FRRXQWQD
, QIKP HQV

, QMIWS DM

SXUHA

SXUHR , QMINE DM

&uaw

(AW

2WHU

(PEGESE HIYDMHY

7REDIDQ/ B ROGHIYDYH/RANDD\ L) D/
KHEIHOFFRXQIQ) LOAKP HON

7RED
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, QMHW
5 HQ HG Y%HHIW 1 HAR &UEIWG\R
, QYRR HOW 5 HDWG 1HV 3RIA KRTHM
, QYRR HQV 2 \WHJ , QMW $ FFRXQV SRIBKROHM  &KDQHIQ
QFRPH JQFRPH / RW ([SHOH YDDCRY YHHIW $2&,
QP I@RY

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ

, QIAXP HQV

) DLUYDOHKHGIHY/

* QY GWH/ RQGHIYDMH/GAMIDMEDVKHEIH

LOXWKP HQV

, QMIWS DM

&XUHRA
7REOIDGY R RQGHIYDIYH/GALIQDAMGDVKHEIH
LOXWKP HOV

* DV WY RQWHKHGIHG WP
, QMBS DM
SXUHRA
7REIDIDQ/ R ROKHIIHGIWP
$ P RUYDIRQIRWUNQ/ GBI H FOGGIURP DXHXP HQW
HARHIW

R \KHHI
SXUHA

7RECCP RW DNRQIRWJNO W H FOGGIWRP
DWHAP HOAR WHH | HARHHW

7REOIDGY B RQIDUYDOHKHEIH/GHAR
KHIHG WP
&DK IBZ KHEIH/
, QMBS DM
&XUHRA
SXUMGR , QAUWE DM
7REDING/ BRIV RQFDKIEZ KHEIHY
1 HNQYHAR HOAKHEIHY
SXUHRA
SXUHA |, QMIKE DM
7REDIDGY R RQGHAQYHIT HYKHGIHY
* HLYDAYH/1 RM XD\ LQJ Dv+ HEIHS FIRXQWQ)
, QIKP HQV
, QMIWS DM
SXUHA
SXUHR , QMINE DM
auaw
(AW
2WHU
(PEGESE HIYDMHY
7REDIDQ/ B ROGHIYDIYH/RANDD\ () D/
KHEIHOFFRXQI) LOAKP HON
7RID

BBBBBBBBEB
( [ FOGY AOQH/ UHDME VR GHAIQHWY HKHEIHY XMQ) GRQGHIYDIYHIQWKP HWVR P I@RQIRN HUHGHS' HA-P EHJ PIARQIRN HUHGG' HHP B DG PLAORQIRULHU
HEG' HFPBEU
3URUSHIRG P RXQVKDYHEHHXSEWG\WR FRQ RP R FXUHYGHIRG SUMHOBIRY
, GFOGH/WH3UMP |F | XQBVZ WWKHTS UHIDAG HP BHEGHG GHIYDYHUDT H3J0Q ®W R P LARQI RUMH\ HUHGG' HHP B
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SUHHIMGEHBZ LVDUWRORZ DGR PAUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHW H/

LOP LARY

YDDGRH ' HHP EHU
$PRQUREGIO$2 &,
, QMIHXG DM
&XUHRA
SXUHER |, QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFOMILHGIWRP $2 &, RIGRPH
, QMIANG DM
&XUHRA
SXUHR , QMIWE DM
7RECP RQNHFDMILHGILRP $2 &, RIGFRP H
YDDGFH ' HHP EHU
$PRQUREGIO$2 &,
, QMIHNG DM
&XUHRA
SXUHR |, QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUBFOMILHGI P $2 &, RIGRPH
, QMUANG DM
SXUHRA
SXUHER |, QMIWE DM
7RECP RQAHFDMILHGIURP $2 &, \RICFRP H
YDDGFH ' HHP EHU
$PRQUHREGIO$2 &,
, QMIANE DM
&XUHRA
SXUHER |, QMIWE DM
7RECP RQNHRGGLIO$2 &,
$ P RQUIFOMILHGI WP $2 &, RIGRPH
, QMIANE DM
SXUHRA
SXUHR |, QMIWE DM
7RECP RQNHFDMILHGILRP $2 &, RIGFRP H
YDDGFH ' HHP EHU

7KHROQH/IQIDUYDDHR FDK IGZ KHEIHY DUH GHHIG LQ$ 2 &, DQG DUH LGFOGHS 1Q3 1 HAKQUHDT HG LMW HOMOQY GRWHY 1QWH &RORIEDAS 6\BAP HOV R
&RP SUKHLYH, GFRP H \KHVH TP RXQN DCUH\KHD UHFDWAL LHG\R HOLQQIVZ KHOWHKHGIHG WP D AW HDQQIV 8MQ) ' HAHP BHU YOOHY LAY HANP DG \KDAD SUH I
JOQR OSSR LP DMD P LARQLVH SHAMWR EHUFDWLLGI P $2 &, R HLQQIVEUQ) WH\KEHNXHQAR HYHP RQNVHRQ) ' HHP BHU

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN L) FDK 1GZ KHAIHY LFOXGHWH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG 1O

| RUHIQ PXUHZALHY \WH SXURKDHVR! LOYHWMG DVHN DQG\WH UFHSWRUSD P HAR YDULEG LQMAMRQ H MY | LGDQRLOOLQWMKP HQWV 7KHP O LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRKXUHVRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMGWIQLAMRY/LY | HOLY

7KHHZ HHR P DMIDOCP RQNUFDMI LHG I URP $2 &, LQR HLQQIV UHDIY R QKBGO Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| RUFDIAGWEQRMR) GG QRARFPXUE. \WH DQIASDAG GDMRUZ MMQWH
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DEAWRDOMP H SHIRG SHP WG B\ WH DAKRUMARYH JXLADGFH | RUWH DAFRXQIGY | RUGHIYDYHY DQG KHIILQ) |, Q DEAWRY WHH Z HH QR LOXUIRHY 1Q Z KIFK WH &RP S
QVFRQIMXHG ! DUYDOHKHEIHOFFRXQID) GH\R DKHGIHGI P FRP P WY HQAGR GRQJHUTXOM LQJ DvDI UYDOHKHGIH

) RUGHNQYHXF HOAKHEIHY LO DEAWNROWR GHIYDYH/ WHERP SIQ. XVAYI RILIQPXUMR GHIRP LGDME GHEVWR KHEJHWWH UM R KD H LOWH GHAQYRXR HOAQDI RBLIQ
WEMGDY GHR FOQIHVIQH FKOQIHWDAY ) RUH | HRBYHGHAQYHXR HVWHGEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWEQUDNRQ CEXE HIWZ MO
$2& ZHH  PLORQIRVMH\ HUHGG' HHPBU P LORQI RMH\ HIUHG-G' HHP B DG P LARIRMH\ HUHGG' HHPEU

&UHAW HIYDIYH/

7KHIR®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | QDUYBDHR' Z UMW FUHAWBUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA
UMN XQEHMHVHFUHBVGHIYDRYHY DWXP QI \WH YDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDD  \ HWIRULQGH WHHHFH

" HPEH
1$,& 5DM) ' RUQIROR 8 QGHDLY &UHAVR EQIDAR)
1%.& 13%,& 1%.& 1%$.& 1%.& 1%.& 7RED

1RRDO ) OWU9DGH 1RMRDO )OUIDOH 1RARDO )OUSDOH 1RARIDO )DOUIDOH 1RARDO ) DU9DOH 1RARIDO ) DU9DOH 1RARDO ) DU9DOH
QP I@RY
BLIGIEPH
UHHMHEH
, QG WIHHFH
7RED
" HHPEHU
1$,& 5DMQ ' FMJCDARQR 8 QGHOLQ) & HAW EIDARQ
1%.& 1%.& 1%.& 1%.& 1%.& 1%.& 7REO
1RARDO )DUIDOH 1RARDO )DU9DOH 1RARDO ) DU9DOH 1RARDO ) DWUODOH 1RARDO ) OWODGH 1RARDO ) DWODOH 1RARQDO ) DW9DOH
QP I@RY/
BLIGIEP H
UHHMHIH
QG WHHHFH
7RED
BEEBEEEEES
7KH1$,& WD) G-MIQUMRYYDHEDHERQDYIME MW DG WHEZ FWWDMYVIP RY 0 RRA V, HARY6EHYIFH ,F 20 RR3 V  6\IQEMG  3RRIVE DY 6HYIAHV 26 37 DJG) MK5DMIV,GF 3) MK | R
DAY IVDYOIDEGH URP DUDMY DJHR D1$,&  WDMY VX
7KH1$ & DY GHUDNRQIVGHWRISSK IPDMY DG D/R ' HHPEU DG UAS-RAYHD R \KHIQEH UHHHFHQP HDAMGDYV1 $, &

BLQIGIEP HRMAWEH DXOVZ CBVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHIHIQG-EWVDG WKPMB G LQDGFH , QG WHHMIFH1 $ , & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QTP HUH HMEFH
\FOG-GLQWHIQH

, QDEAURQWR Z UMEY FUHAVEIRMANRD WHERP S0 KDV SXUFKDHS FUEVSIRAAIRQXMQ) FUHEWEHIYDIYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUVIQWHERP S0 1V
LQYHAY HUERWRIR $VR ' HHP BHU DG WHERPSIQ KOG PIORQDEG  PIARQR RMBEQ) QRIRGDOIP RXQNV DG U-SRG DAVDLUYDOH DY DQ DAHA

&RXQMEDUNV & UHAVE N

7KHERP S0 VH SRHGWR GWH/LOWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHIYDAYHWIQERNRQY Z [\ DSRAMYHI DUYDOH 7KH&RP SOQ P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KIK® UDAG P DVRU | LCDCADDLOXMNRGY DG RKHU FUIVERWE  FRXQASDMEY JRYHOHG B P DA GHAG
DIUHP HOV DVOSSIFLE®! (L WIEQY
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WURKIK FHQADOFGOUQ) DG RYHUWHFRXQA 3278 SOV UL RAVEQQ) FRIDALDD \IKFK D/ FDK DQG VHRXUMY Z KHD CSSURSUDAM DQG LY \ANGY QP LW RQMQIG! SO
FUGW] SRKUZ KLFK DUHVKEMPAR SHIRGE P DD HP HQABMEY

6XEWTQUIED DR WH &RP S 1V GHUYDAYH DIUHH-P HOWV KDYH] HIR \WUAKRDY Z KIEK WXL A0 | XE@FRIDMDT DARQE. WH SOV LQ D ICELAN SRIMRY , Q DEAMRY
FHVEQR \WH &RP SO0 1V GHLIYDIYH DI UHHP HOW FRQIEEQ FUHEWIMN UHIAMG FRQMY HOAHDMUA UL \WH FU-AWIDMY R RHR \KH SO VR WH GHUYDIYH DI UH-P HOAY\R | O
EHBZ DAHMIQ GYHDWH SOV Z 1V SRVMYH | LUYDOH FRXTS UHTXHAARLP LCDINRQ DAKH\WHD | DUYDDHRUGHP GG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODGGLYLQDCHATE MY SRIMRD

$VR ' HPBEU \WHH Z HH QR QRAMCHON GHLYDAYH SRUWRYY Z W FRXQM SO Z W FUHAIVWUMN UHDWS FRQMHQN DMWY $ @GHUIYDRYH/ KDYH BHD
CESURSUDMY FROMIDT HoB \WH&RP SDQ- RWHFRXQMBDWY LQ DFFREFHZ W WH WP VR \KRHGHLYDRYH DI UHHP HOV

)$,59%$/8( 2) $66(76%$1" /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA/ ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG VR VHEDDQ DAHANRUSDIG VR WDQU HUD CCELOW LQ DY RGH® WDQLRNRQ EHE HHQ P DA
SDMASTION DAKHP HDKUHP HIAEDM 7 KHDAKRIMBRYHI DUYDOH I XIEGFHHAEQAHY DI P HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVGWR FOAI \RHLGEXW
XVHGLOQP HDKUKY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOADIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI DUYDDHKLIHIK DUHDYI RTBZ V

/ HYHD 2 ) DUYDDH LY EDHG RQ XCDEWMAG TXRMS SUFHYLQ DRRYH P DNV \KDADUH CFFHAEGIVR \WH&RP SO | RUGHMFDODXAV RUCCELOIY 7 KH&RP SIQ W/ KD
DAV DG ACELONY SUP DU LGFOGHRHYIQFDK HNXYDBON DG VKRWALP LOYRAR HOV HDWY VHRXUMEN DG GHULYDRYH FRQAMFAW\KDADCHRQ DQCRRYHH FKOQIHP DNV

/ HYHD 2 ) UYDDH LY EDHG RQMI QU LFOQAICEXN. RKHUWDD TXRAG SUFHVLGFOGHGLQ/ HYHD  \KDATUH REVHLYTE®! | RUWH DAFWRUQCELQW HWHUGUHA® RUGAUA®
I RAXEWEQMIDD WHI XOAMP R \KHDXHNRUCCELONY WURXI K FRURERIDARQ Z [\K REVHLYTEGIP DINANDID / HHD LCEBXWLGFOGH TXRAG SUFHVIQCRAYHP DNV RMP LOUDXHN
DQG CCELOY TXRMG SUFHYLQ P DNV WDADUH QRAZRRYH | RULGHQIFDORUMP LOUDAHV RUCCELOIY DG RKHUP DUNANRBVHYTEGI LCBXW 7 KH&RP SIQ W/ HHD  DAHIVDQG
CHEONVIGFXEH 1] HP DMIME/ FRERDM SXETE DG SUYDMERIGY P R RYHCP HWHPXUAY FHAEQ DAHAEDNHG DGG P RWWDIH EDANHG VHRXUMEY M FHIBEQ HTXWY
VHRXUMIY P XWXD0 XQBY Z KIFK GR QRARDEH LQ CRAYH P DNV EHFDAHWH  DUHQRABETFD DDMEG! FHIBQFRP P HIFALDOP RV HEORY \KRWWMP LMY HON G FHS0Q
FDK HIXLYDBOQN SUP DO FRP P HADOSTSHU DOGFHMEQ? 7& GAUIYDIYHY/

/ HYHD 2 ) QUYDOH LV EDHG R DAGDIRH I Q! LFDQAXGREVHYTE®! LOSXW RUWH DAVHANRUACELQN 7 KH DAHV DQG QCELOMY LO WKLY FDAIRY P D UDAUH LIQULEDQA
MGIP HOARUHANP DIRQ LQ GAMP LQQ) WH I QUYDOH 7KH &RP SDQ v/ HYHD DAV QG (CELOWAY SUP DUO LGFOGH AHVEQ SUYDM 1] HG P DMUMEY DQG HIXW VXU
FHVEQ P DO SUFHG SXEQE HNXAW VHRXUMEV DG 1L HG P DXUMEY FHYEQ KLIK® \WKRXUHG 2 7& GHIYDAYH FROMFW FHVEIQ FRORICDMS UHDOHWEM | XQB/ | RUZ KLFK \KH
&RPSI) LV WH JHHIDSONGH) FROMPN RUFRQAMPAI DM SHYIQQ) \R QVIQ) BHH IWHDMBY P DNHAUM EHHIW R \KH &RP SO0 YOULE®! DOAW FROMFW 006
HP EHZ3HG GHUYDAYHVDARADMGZ W WHIGE  @ON-GIHDXUAR  AHMEIQXQYH YOO HOQG DO SURGEW

$WHVDQG/ IDELOWH/E\ + IHDUAK\ / HYHD 7 KH\REGY BEHBZ  SURVHAIKH BEDDAHV R DWHNV DG CCHONY WHERWWG DAYOLUYDOH RQ D WHRXUWIQY EDIV DVR \WH QDM
LQAFDMS



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

$VR "' HHPEHJ

7REO

QP TR
) L[ HGP DMUM/ DYDOE®! | RIVDB
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 FRSRIDMSXEDE \HRXUMKY
8 6 FRSRIDMSUYDMHUMY
) RULIQFR.SR DM SXEQE \HRXUMEY
) RIHIQFR SRUIDMSUYDMVHXUMEY/
$ WENEDANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHGVHRXUMY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

6XEVRED
$ WHVAXSSRU) H SHIHFH UDMG FROQURKRGHICE QWA
8 6 7UDXY VHHUME/DQGREDDIR/R 8 6 JRYHP HMDAKRIMAY DG DIHARY
) RHIQIRYHIP HMERB/
&R SRUIDMVHXUMAY/
( T \FRXUMAY/

6XEVRAED
0 CUNHAINN EHH IMDAHV
Y I HGP DMIME/ WDEQ)
( XWX
&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \KHULQYHUAG DVHV
GKRYWMP LQMHNE HOV
&DK HTXYDBOV
5 HQMXUDQFH UFRYH.IEGY DQG G-SRIMBFHYTEGY
2 \KHUDRHV
6HSOUDMCFFRX QDA

7RECDAMNV

0 DNANIMN BEHH IWITH WY
3RIA KRGHW AR QNEDDCHV

5 HQXUDGFHDOG | XQB/Z WKHIE SO CEBY
2 \NHICEL QMY

1 RWIMXHGE FRORICDMS9 , (V

7RNOITH QN
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$VR' HRHPEHJU

QP I@RY

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA
8 6 7UDXY VHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RHIQIRYHIP HNERB/
8 6 FRSRDMSXEDE FRXUMHY
8 6 FRSRDMSUYDMHUMY
) RIIQFR SRUDMSXETE \FRXUMHY/
) RMJQFRUSR DM SUYDMVHRXUMEY
$ WENETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHMDCP RYSDIH EDANHG VXMWY

6XEVRED
$ WHVAXSSRUG) H SHIHFH UDMG FRQURKRGHICE QM
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM/ DOGDIHAH/
) RHIQIRYHIP HQNER/
&R SRUIDMVHFXUMAY/
( XU VXU

6XEVRAED
0 DUNHAIMN EHH VDAV
) [ H3P DXUMEY WDEQ)
( X VXU
&RP P HADCP RWWDIHDQGRMHUGDD/
2 \MHULQYHUAG DVHV
BKRYNMP LQMHIT HV
& DK HIXLYDBOW
5 HQMXUDQFH UFRYH.TEGY DQG G-SRIBFHYTEGY
2 \KHUDKHV
6HSOLDMIFFRX QDN

7RICDAHN
0 DUNANIAN EHCH WITELOUY
3RIA KREAW CFFRXQNEDDRY
5 HQMXUDGFHDQG ! XQB/Z WKKHSD) CEGV
2 \MHUICELONY
1 RAWIMKHGE, FRORIGDME9, (V
7REDICEMMNY

BBBBBBBBEB
31 HMEY' TP RXQNUBIHAHVDK FRODMICR P ITRQDEG PIGRQD/R ' HHPEHU oG UAS-RAYHD
([ FOGYRMZ W I DUYDOHR PICIRY FOW Q) P RXQAR PIORY DG P IR FOW Q) P RXQAR PITRY DVR ' HAHPEHU sae] UASHRAIHD Z KIFK KDHEFHD
RIVHAZ IV \WHDWRADAG G-EKQGHUDGHNEY DIUHP HQVY
, GFOGH/ FUEWRDGRKHG VHRXUM/ FRIDMDT H3E\ \X QAFDAMGEDQN GOQ \KE SUP HP RMDJH/ DAR GO FUHAWDLG, HSFDIRQGD0V DG RKHUDAHMSH/
( AW VHPXUMIY/H FOGHGIURP WHI DIUYDOHKIHIFK LGROGHDIXQG! RUZ KIFK | UYDOHLY P HIKUHG DAGHADAHAYDOH 31$9 " SHAMKDUH RUWHTXLYDBQVDVDSURNDCH SHAHWE VR ' HHP B WH
IDUYDOHR \WMVIQHAR HQZ DY PLARY
2 WHULQMARG DAV H FOGHG I URP WH | LUYDOH KIHDUK. LQROGH FHYBQ KHGTH I XQB/ SUYDM HTXW [ X5/ DQG RKHUIXQB/ | RUZ KIFK | IUYDDH LY P HDKUHG DAL $9 SHUMKDUH  RULW HIXYDIBQA/DY D SUDRIFID
H SHAHMWS VR ' HHP BHU DG WHIDUYDOHVR KA LQYHW HQVZ HH P LARQDG P IQRQ UAS-RAMHD
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6HEDUDM CFFRXQADWHIN LGFOXGHS LQWH | IUYDOH KIHIUAK. H FOGH LQYHWR HVLQ HIMY \KDAFDBXDM 1 $9 SHMKDH RUIW HIXLYDBQWVDY D SERWIOH SHAHQWVEXFK LQYHIY HWVH FOGHG 1 URP \WH I DUYTDH
KIHIUA. [GFOGHLOMXNY HOVIQU-DOAWIM KHGIHI X5/ DG RRHUQYHIMGDMAN $ VR HHP BHU DG \WHIDUYDOHR \KEK LOYHE HONZ HM P L@RODG P LE@RY WAG-RMHD
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \KDADUH LQYHXRG | RUFHVELQ PXXRP HY |, QVHXR HAUMNY DRVRADMS Z MK P DUNAAYDH FKOQIHY DHERGH BL \KH PXWRP HY H FHBWIR \WH H \WMAR P 1QP XP
JXOIQAMY POCH B WH &RP SI) Z W UASHAAUR FHWBIQ CFFRXQIV 6HEDUDM CFFRXQACCELDNAY D QRALGFOGHS LQ \WH CERYH \BEG! DV \WH  DUH UWBRWNG DAFRQAIRAYDOH DQG QRADLU YDOH LQ \WH &RP SIQ W
&RORIDM6\BAP HOVR ) LOGFOBRANRD

SURUSHIRG P RXQVKDYHEH-QU-FDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD

7 KHP HNRGY DG DWAXP SWRQVIKH&RP SO XVAAR HXNP DIM\KHI UYDOHR DAVHN DG ACH QWA P HDXUHG DAVDIUYDOHRQD UHRXULIQ) EDVY DHKP P DU HoEHBRZ

) [ H50 DMUW 6HXUME? 7 KHIDUYDDHVR WHERP SO0 IV SXETE | 1 H3 P DU VHRXUMEY DUHIHHID EDHE R SUFH/REEGHS | URP LQE-BHIGHIBURQ) \HYLFHY
3UFH/ 1 RUHDFK VHRXUMY DUH JHGHIDED \RXUAHG 1 URP P XS0 SWALQY YHIERY DG D YHIERUKIHIA VP DQEGHS B DAHANSH EDHG RQ KIMRUFDOSUAQ) H SHIHIFH DQG
YHIERUH SHWH 7KH&RP SIQ XGIP DMD XVAV/WH SUFHI URP \WH SUWFLQ) VHYLFH KLIKHWAQWH YHOERUKLHUIUAK. EDVHG RQWH USHRRYH DAHAVSH 7 KHSUAQ) KIHDFK LV
XSEDMS RUGHZ. 1 LQDGADDSURGEN DQG UFHMSUAQ) H SHIHGFH Z W YDURXY YHIGRY & RQMMAMAZ [\ \KH | DU YDOH KL GARUEHE CERYH \HRXUMY Z W YDICDMG
TXRMIURP SUAQ \HYLIFH/DHIHHDM HORMSZ MO/ HHD  D/WH D SUP DUO EDHE RO RBVHYTEGISUAQ) | RUMP LOUDAHN DG RURKHUP DUNANREVHLYDEGI LCEXN
7\ SIFDDLCEXW XVHG B WHH SUFAQ) VHYLFHY LFOGH BXWOH GRATP MG VR UHSRUAG WDGY/ EHRP DN \ LHIB/ IMXHUVSBDB/ BIG/ RIHY DQGRUHMP DMG FDK |62
SWED P HONSHH/D0G GH DXOVDAV , | \WHSUAQ) LQRP DARQUFHYHG I URP WILG SO SWALQ) VHYFHV LY GHHP HE RAH GRYHR . P DINATRRVW RURMHULGSXW REVHLYCEG
LQWHP DINAMKH&RP SIQ P D FKDEBIIH \WH SUFHWURKIK DI RUP DOSURFH/ Z LW \KH SUFLQY VHYLFH RUFDWL \KHVFRXUMEV DY/ HYHD | \WH SUFLQY HYLEH XSO/ WH
SUFHVR EHP RUHFROIMAVZ, L\ \WHSUHMG P DNHANRSVHLYDINRQY \RHVHRXUMY UHP DLQVZ WKLQY HYHD

, QMDD GYHBSHG YOODIRQY RULGAFDAYH EURNHUTXRAY D DOR XVHG R GHMP LGH | U YOOH LOQ AP WBGFHY Z KHH YHIGRUSUFLQ) LY QRADYDME®! RUZ KHIH WH
&RP SI) XGIP DAY FRIFOGHV\WDVBUAQ LQRP DARQUHFHYHGI URP \WHIQE-SHIGHOABUFALQ) VHYFHVIVQRAH GRMHR P OINAARIYWY |, | WHERP SDQ FRIFOGHV\KH YOOHY
IURP ERN SUFQY \HYLFH/DQG EURNHY DUH QRAM GRYHR P DINAAZRRAW WP D RYHUGH\WH LQ RIP DARQ Z W DQLQMIDI GHYHESHS YODDIRY $ VR * HHP BHU

DG RYHUGH/RQDQHAEDLYZ HHQRAP DAMIDD 3UFLQ) VHYLFHRYHUGH LOMEDTD GHYHESHS YDODMRQY DG LGEFDMYHERNUDRM/ DHIHHDD LGFOGGLY/ HHD 1O
\WHI DUYDOHKIHDFK

7KH &RPSDQ  FROGFW VHYHID\SHALLE SUFH P RORUQ) CRAVANY * OO DEOW IGDM  SUFH FKOQIHY RYHU SUHEHMP LOHG WUHKRTY GHLGHS DMKH | LCDGRDC
LWAKP HOABYHD 9 DURXY SUFLQY LOAIUNY U-ERW DUH UHVEZ HS RO DAL® DOGP RQMD EDUYWR GHMP LGHL SUAQ) IVHGRNHR P DNATRRAW RULL W2 RXQS Z CUDQADQ
DOWR HOV 2 WHUSURFHGXUAY SHURLP HGLGROIGH EXVWDHQRATP DAGWR URVEZ VR \RLLG SOV SUFLQ) VHYLFHYP HNRGRBULHY UWMEZ VR SUFLGQ) WHOGY DG ECAN WG

7KHIDUYDOH/R  SUYDM L] H5 P DMIMAY Z KIFK DHRWICDMG B\ LQMDOSUYDM DAVHAP DEJHY DUH SUP UKD GHAMP LGHE XMQ) GVFRXQME DK |BZ P RAHY 7KHH
P RGHY'SUP DU® XVHREVHYCEBILOSXWARDAFOGH7 WD RMP LOUEDHUDKY SOV HP DG FUHAVWSUHIG/AR YOOH HIFK VHRXULY 7 KHFUHEWSUIG/ DHREBGHSWURIK D
WYH R SUYDM P DINHAIQAP HAOWHY Z KR DUH CARYH LQ ERW SUP Y DG VHFRQEW WIQURMRY DQG FRMGH [P R RKHJICARY WH FUHEWNXODW DG WH UHBAEE
QTXAW DARADMG Z W SUYDM SORHP HOV , QMCDODENWR HON DUH P OGH R UH GRAYDUDARQ LQ REVHYHS VFRRUNSHIB/ 61GFH P RISULYDM STRHP HOW DUH YOOHE XMQY
DS P ONHARBVHYTE® LOSXW DOG LOSXW GHIYHG 1URP. RUFRURERDAGE. P DNAAREVHLYCEG D LGFOGQQ) EXAGRAIP WG \R REVHLYHS SUFHY DOG VUG | RUMP LOU
SETFD WG-G MK \WH KDHEHUH GRMGZ MO/ HYHD ) RURHBIQ SUYDM I L H5 P DU \WH GVFRXQAMG FDK | BZ P RA-CP D LFRSRUIDM\LI QU LFDQAKREVHLYCE
LCBXW Z KIFK UH GRANH & RP SDQ VRZ Q DAXP SWRQY CERXVKH LOSXWWDAP DINABDMALSIQN Z RXES XVHLQ SUALQY \WH DXHAT R WHH WP D) HP HOAGHAP LGH/ WDKK
XQREVHYTEBILCEXWDUHVLI QU LFDQARWHSUFHR DVHRXUMW D/ HYHD FIWLLLFDANRQLYP OGH

$WHNV 6XSSRUAY ( [ SHUHGFHS DIMG & ROADAMRTH / IDELOAR?  $ WHN \KSSRMQY H SHIHFH UDAG FROMPKRTH CCEONA/ FROMMSUP DUO R 11 H5 P DU
VHPXUBNEY HITXLUY VHRXUMIA DG GHULYDAYHY Z KRV CLUYDOHY DUH GAMIP LOHE FROMMAQAZ LW MP LOULQKAKP HOV GRAUEHG CERYHXQGHLR) ([ H30 DMUM 6HRXUMEY DQGEHDZ
XQEHR ( XUV 6HXUMY DQG3' HUYDAYH, QUAKP HON

( TXIW 6HRXUMEZ - ( TXW VHRXUMEY FRQIWBUGASDD R QXY HRVIQFRP P RQDQGSUH HIMGWRAN R SXETFO \WDGHGFRP SDQHY SHSHMOOSUH HIFGWRAN SUYDAMD
DGHGVHRXUMY DV/Z HID/P X\WOO XQG\KDY 7 KHI QUYDOH/R P RWMBXECFD WDGHE HMXWY VHRXUMEY DUHEDHG RO TXRME P DUNAABUFHYLQCRRYHP DUNAVI RUGHNFDCDAHN
DOGDHFDWMILHS
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ZIWQ/ HHD  LQWHIDUYDOHKIHIDWAK (WP DA 1 DUYDDH/ | RUP RIMBUYDMD \WDGHS HIXWY VHRXUMEY DUH GHMP LGHE XMQ) QVARXQAG FDK 167 HILQQIV P XGMEBI DG
RXHUYDODNRQP REHYWDASTXLUH D\KEMBQAIOBYHOR MGJP HADURXQG LCEXW DQG\MHIH R D FDMILHGZ BKQ/ HYHD 7 KHIDUYDDHVR P XVO0 XQG \KOUA/ WDAEQOR
UIXOD BWR RMICHIQORMYHP DNAVEFDAHWH  DHRASETF® DDMEG! DUHEDHE ROWIQORMRSUFHVR LGHMFDO XQG\KDW/ OQG DHFDMILHGZ WMQ/ HAHD 1Q
WHI QUYDOHKIHDAQ 7 KHI DUYDOXHVR - SHSHMI0SUH HUHG WRAN DUHEDHG RQLCBXWRERGHG | URP LQG-BHIGHQMBURQ) VHYLFAKDADUHSUP DUO EDHGROLQEFDMYHEUR\HJ
TXRM/ $ VDUAXGWKHI LUYDOH/R  SHSHXOOSUH HUMHG WRAN DHFDWIL LHG DY/ HYHD

&RP P HADOD RUADIHDQG2 WHU/ RDQ? 7 KHIDUYDDHR GO0/ KHIS 06 DFFRXQMG | RUXMQI \WWH I DLUYDOH RSWRQLY GAMIP LGHE X LQ) SUAQ) LOBFDRYIURP \KH
Z KRBIGOQP DINHAZ KHHLQHXRY DUHFRP P WG VR SXUAKDVH\RHVH GD0 DAD SUHGHMIP LGHE SUFH Z KLFK LY FRUGHIHG\WH SUCALSICH (WP DNAVROHHEDD/ 7KH&RP S0
HYCODA \KH YODDMRQ LOSXW XVHG | RUMHH DIV LFXQQ) \WHH IMMIFH R SUGHMP LGHS H IMSUFHY \WH\MP VR \KH GO/ SUYDAQ) LQMAXDAY DG FUHAWAN DG
GHP VWHSUP DY SUAQ) LOSXWOH/ HHD LCBXWLQWHI DUYDOHKIHILAQ

2 WHU, QrHAMG S WHAZ 2 \KHULQYHWMG DXHIV SUP DU LGROGH LQYHAR HOVLQ/ 3V/ / &V GHIYDYHY DG FHIEQ TP MG SDNGHYIKLSV Z KIFK DU FRQRICDMG EHDOH
WH&RP ST LV HWHUGHP HG R H HIAVH FROARORUFRQIGH G WH SUP 0¥ EHGHLADY R D YOUDE®! LQMMNHQMY 7 KHH HIMYEY DUH SUP DU LQYHXR HWFRP SDQHY 006
IRSZ \GHADT HG LQGAMY  CFFRXQIY Z KHIE  WHU DXV D FOWIHG DM OUYDOH 7 KH LOYHWR HOV KHTS B WHH HMYAY LGFOGH YDURXY | HHGEHU 1 XQ5 LYW HV 1Q
XQEHOLQY P DAMIXD/ Z KRHXECHDLQ) KREQYV JHHDW LGFOGH SXETF |1 HG P DMUME/ HRXUW VHRXUMEY DJG P XMOOIXQR/  DVZ HIDYZ KR RZ QHG UHDOHWEA KHIS
Z IO RKHULQYHIR HQAXQBY ) RUMH XQARQRIEDMS | XQG LOYHIY HON \KH I IUYDOH LV SUP DUO CHMP LHS B WH I XQG P DCJHY DG LYV P HDXUBHG DAL $9 DY D SR
H SHIHW

5 HQWUDQAH 5 HFRYHLDE®V DOG ' HSRUMG HRHYDEGR? 5 HQUUDGFH UHFRYHLIEGY DQG G-BRUMBAHYTEGY SUP DUO LGFOXGHY DQ HP BHEEHG GHUYDIYH DARFDAG Z W
UFRHYDEGVIURP P RAILHGFRQUAKUDGFH DU HP HOVZ KHIHWWHERP ST IVARHUHQXUHUDGG JHHIDD UH GRAKHI QUYDOHR \WHLIQMUAG DAFVUABGHGE. \WHAHEW

2 WHUS WHAZ 2 \HUDKHIVUH GRMGLO/ HYHD LGFOGA/ARHI LUYDOHR DORSHDMY NLQAYHOMUHKHIS DQG CFFRXQIMG | RUXMCQ) WHI DUYDOHRSNRQ

" HLLYDAYH , QUAXP HOA? ' HUIYDIYHY DUH UHFR.GHG DATCU YDOH HAKHUDY DAMHV Z WMLQ 3 2 WHULQYHWAG DAFV RUDY (CEOMY Z MMQ 32 \MHUMEONY H A-BWRU
HP EHZ3HG GHUYDAYHYZ KIFK DUH UHFRUGHG Z W \KH DXRADAG KRIWRQRERZ KHI DUYDOHVR . GHUYDIYHFRQMRNVFOQEHD HRMGE. FKOQIHVIQLOQMMWDM/ | RIHIQH FKOQH
(DK FRP P RAW SUFH/ FUAWSHIB/ P DNAMWRDMIY H SHAAG UMY 135 OIXAW D05 RKHUIDRRY ) RUGHIYDRYH SRIMRY/ LFOGGZ WLQ/ HHD R WHIDUYDDH
KIHDWK  @NXGW YDODNRQ DO HOV DUH P DCH\R U GRARH FRUMR H MY \LICQU LFDQAUM SRIMRY/ DG FRQIGHU\WH EL.G DIN \SUDG P DXUMY FRP SO LW DQG RAHJ
\GHALLF DAMEXMVR WHXQEHDLQ) GHIYDAYHSRUMRY

7KH &RP SQ IV H AKBQIHWDGEHS XU DG RSWRYY LFXGH 7WHDAXY XM ( XURERMU I XM FRP P RAW XM ( XURGR@MU RSWRY/ DG FRP P RAW RSWRY
([ F<DQIHWBGE-G I XU DG ROWRQY DUH YOOHG XMQ) TXRMS SURHVLQCRRYHP DINANV DG DHFDWMI LHGZ WLIQ/ HYHD  LQWHI DUYDOHKIHIDUAQ

7KHP DVUW R \WH&RP S0 T/ G-LIYDRYH SRAMRQ/ UHWEG-GLQWH?2 7 & GHIYDAYHP DUNANIGG DUHFDMILHG Z QY HYHD LQWKHI QUYDOHKIHDAQ 2 78 GHIYDIHY
FOWILHG Z MQ/ HYHD  DUH YDOHS XMQ) P RGHY WD H CRRYHD TXRAG RURBVHYIEG! P DNHAICEW [ URP H \WMITOP DUNAAGDY SIRVIGHY \KILG SOV SUAQ) YHIERY
DG RUUAHARDAQ) DR 7KH&RP SIQ IV SRIA LV \R X\VH P LG P DHASUAY) 1Q GHMP LQQ) IWEHWHMP DMR 1DUYDDH 7KHIDUYDDH/R P RM2 78 GAIYDIYHY/
LFOAQ) LQMMMDM DG FIRW PXUHER \Z DBV FXUHFR |RZ DG FROMAV FRP P RAW |RZ D6 FRWFW FUHEWGH DXOWZ [V G0Q FRP P L\ HON KHIS | RUNDB! DQG 7%
IRZ OB FRQMPVROKLIK® UDAG P RMDIH EDANHGVHRXUMAYIWKHG B\ 8 6 JRYHIP HYNSRQOR MG HOMYAY DUH GHMP LGHGXMQ) AVARQAMSFDK | BZ P RAHY 7 KHI LUYDDHY
R ( XURSHOQWIMB RSWRQ FROUEFW DUH GHMIP LGHEXMQJ DN 6FKRBYRSWRQSUALQ) P RGHY 7 KHHP RGHYINY LCBXWLGFOGHWHFRQMPXOIOMP VR WHUASHRRYH FRQREFW
DRQY Z W \WIQ! LFOQVRBVHYTEGILCRW LFOGQ LOMIMWDMY FXUHER DM FUAWSUIDB/ HIXW SUFHY 1Q3 GYIGHIG\ (HIBY 135 YRIDMINY OOGRMHUI CRRY

7 KH&RP SDQ vV FEDHE LOMIAAUDM \Z £5V DG FUHAMGHIYDRH @ONHG R DR LG DUH YBOHE XMQ) P RGHY WDAXW H CRYHD TXRMS RURBVHYCE®! P DINHNCEXW
IFXAQ) 62) 5 RRERGHSIWRP H \WODOP DN SUIRYIGHY \WLLEG SOV SUAQ) YHIERY DG RUBHFHQMIDAQ) CRINWY 7 KRH GHLYDRYH/ DIHFDWILHG DY/ HYHD  LQWH I OU
YOOHKIHIDFK

7KHP DVUY R WH&RP SO IV GHULYDAYH DI UHP HOWDUHZ LW KLIK® UDAG P CNULQM CDIRD0 LCDGRDOIQANMIRDY 7R UH GRAKHP DN SHIFBIRQR IWRZ QDQG\WH
FRQMSDMVL 35 WHERP S0 LGFRISR DM/ DEAWRIDDGUHI/RHIG2 ) 5
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LQR WH QVARXQAIDM XVHG 1Q GAMP 1QQJ \WHIDUYDDHR 2 7& GHIYDAYH ACHOWY D\WICHAY R FRAOMIDO 5 DV XVHG \R GVFRXQAH SHAKG FDK 1BZ VR YODH 2 7 &
GHLYDRYHDIAVUH GRMWHWP VR \WHEUHAVEXSSRYS QH  3&6$”

" HIYDRYH FDWILHG DY/ HYHD  LRXGH GRN ECAN HIXAWY RSWRQY DG RMHIMAKRMUHG SURGRW 7 KRVH GHUYDRYHY DUH YDOHG EDHG XSRQP RGHY \WKRK D/0 RQM&DUR
MP XDWNRQ P RGHY DG REHIWRKQTXHY/ \WDAKWD H I QU LFBQMREVHYCER LQBXW / HYHD P HKRGRBILHY DUH YOIEDMGS WURXIK SHIRAF FRP SDIMVRQ R WH &RP SBQ vIDW
YDOXHARH \MOBCERNHIGDBUYDDH

&DWK ( TXLYDBQWDQG 6KRIWTHLP |, QYHIF HOA2 &DK HIXYDBON DG \KRWAMP LOYHR HOVLGFOGHP RH P DUNANQUAKP HOV FRP P HIADOSISHUDQG RM-UKLIKO
NG GENQMKP HOV &HIBOP RH P DUNAAQIKP HOW DU YDOHE XMQI XQDEWMAMG TXRMS SUFHY LQ CRRYH P DUNAV\KDADUH CFFHWMEG®! | RULGHUFDCDAHN QG DUH SUP DU
FOMILHG DY/ D 7KH WP DQQ) LOAKP HIV 1O WY FOMRY D JHHID | DU YDOHS EDHS RQ P DNHAREVHLYTE®! LOSXW D5 WHH LYW HON KDYH SUP DUO BHHD
FOWILHGZ MAQ/ HHD

6HEDLDMS FFRXQAS \WHAZ - 61HSDUDM CRFRXQADWHINV LGFOGH P XWMODI XQB/ 1] HG P DMUMY VHRXUMEY WD HIDAW VERXUMYY/ U-DOHWEM DG FRP P HUADOP RMDIH
GO/ RUZ KIFK YDOHY DUH GAMP LGHG FROUMMOAZ AW P LOULQIRKP HWV GAAUEHG CERYHXQELR) [ HG0 DXUMY 6HRUMEY” 3 ( TXW 6HRXUMEY QG2 &RP P HADDD RWMDIH
D62 \WHY R/

0 DUNHAB DN OHHIWE $ VDUAKOW \WHDGROMROR $ 68 LOWHI LUKAXOMUR WHERP SO LVUHTXLHG\R P HDXUH DIP DA EHHIW HI anQy
EHH MDGQG G-DN BHH I XOUDQM- DARALDAG Z W YDUDE®! DO DAIDUYDOH 0 DUHAUM BHH IMATELMNY RUDKMAN U-BUAVHNFRQAIFN RUFRQAFAI HDXUA/ WD
SURYIGH SURMARQ \R \WH FROMPNRTEHU DG H SRH WH LOKUIGRH HMMY \R RKHU\KDD GRP LQDOFDSMIDP DM SUP DUO UHDAG W GH HIBG DO Z W JXDIDQM-G
PLQPXP EHH IWIQWHS HIMHP HMBWDM AP HQMFOQQD * 0 % * 0 ,% * 0 $% * 0: %DQ5* 0 ,: % 7 KHEHH [WIDUHEXQEBG\RI HKHDGE CFFRXQAG | RUDAIQI B
FRP SRXQGP DI EHH IWXMQ) DI UYDOHP HDXUHP HQVUIP HZ RN

7KHIQUYDDHR \WHH P DA EHCH W LY FOBXIAG D/ \KH SUMVHIWDOHR H SHRAG | XWXMUH EHH IMED P HOV VR FROMPAKRTHY GW/ \KH SUMQMWIDHR H SHRMG
1 XAMUH WGHUI H- DRSEX\SEG VR \WH P DINHAAUMN BHH LW 7 KHI LUYDOHR M-V EHCH IWHDMUA/ LY EDHG RQ DAXP SIRQY D P DN-AASDMALSTIOAZ. RXG XVHLQ YOXLQ) P DNHAIAN
EHHIW 7KLY P HNRERBI\ FRX@S UAXOMQ H\KHUD (RN RUDMANEDDGRH JLYHD AKOQILQ) FESABOP DNHAFRQAURYY DQG YOURXY CRXCUDODRAXP SIRYY 6LGRH \WHIH LV R
REVHLYCE®! CRAYH P DNHANRUWHWEIQIHUR \MAH REQIDARDY \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHESHE P REHY Z 1\ RONRQ SUFLQ) WRKQTXHY 7 KH P RGHY O
EDHG RQ D UM GHAEOYDOOMRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHUIHALQ YDODURQ WHAKQTXHY LGEXW DQG \WH JHIHIDOXRHMIIQI DURXGG WH WP LQ) DOG
P RQMWR I XMUHFDK I BZ V 7 KHGHMP LADNRQR WHHUMN SUP XP VUIXUUMAKRHXHR P IR HORVMGIP HW

7 KHMLI QU LFDQACEXWAR WH YOODNRQP RGHY | RUKHHP DNANIM EHH IWLGFOGH FOSMIOP DNANDAKP SINRQY \KFK DY LQAMANDM GYHY DG YR DAXP SR \KH
&RP S VP OINNSHIFHYHG 1 35 D/Z HIDDY DRADUDED GAMIP LGHS DAKP SIRY/ LFOGQ) FROMPKREHUEHKDYLRU \KFK D/ GSVH DM/ BHH WM DIRQ DM/ Z MWGLLY OC
DKV DG P RUSDY DM 6LGFHP D) R \KHVH DXXP SWRQY DUH XQREVHLYTE®! DG DUH FROUGHIHG R BH\LI QU LEDQACEXW\R \WH YDODIRYY \WH DAHV DG (CEOMY LGFOGGLQ
P DUNHAIMN EHH IWKDYHEHQUH GRAGZ QY HYHD LOWHI DUYDOHKIHDA)

&CBABCP DNHNCEXW DG CRXDOSRIR, KRTH W CAFRXQAYDOHY CUH XSEDMS HIFK TXOWMUEDHG RQ FOSMIOP DNANFRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMI
DRV HDAW P DUV DOG YRIMDY | QWH UM GHARBOYDODARY \WHLQWIDWZ 05 FXYH GUYH/ WH\RBDUHM O X\W-G\R JURZ. \KH SRIF, KROHW DFFRXQAVDDHY 7KH&RP S
QVFRXQNIDMDWKP SIRQLYEDHZROWWHG2 ) 5 \Z 05 FXYHDEWMMG | RUDQ DEAMR DO UHIG HIMYHWR 62 ) 5 R UH GRARHERP S VP DNNSHFHYHG1 35 Z KIFK KHUM
KDAKH REQI DIRQ Z LOQRAEH I XOGBG B \WH&RP SO 135 LVSUP DUO HAWP DMGE\ X\ LQY \WH FUGEVWSUHDG/ DARADMG Z W \WH&RP ST IMKHG I XQAQ) DIUHP HOV
DOWMAG IRUDQ LEITXL.AW UMN SUP LXP , Q RG-UMR UH GRARH | LCDCADOWHIW (DMIVR WHERP S FUHEVWSUHIBY DARFADAG Z LK I XQAQ) DIUHP HOV D/ RSSRHG\R
FUEWWSUOG DARADMG Z W G-EWDUH XM H3LQGHYHESIQ) WY HWP DMEHFDAHI XQAQ) DIUHP HOV OMQ) EHH MIXOUDQMY DGLQE OONHGLOMMMNVAUHEMY JXOLIQMY/
DUHLQKUDFHACELOWNY DG DUHWHIH RIHVFORAR GEW

$ ANDUDODAAXP SIRYY LFOXQAQ) FRURKRTHJ EHOYRI DG P RVIDN D UYL H5 DAGDWDOD DG XSEMS EDHG XSRQ FRP SIQ HP HILQY H SHIHFH 006
LGB AR 1XMUHH SHABNRY/ DG RK-UAD ((FOGQ) 0 REV-LYDE®! P DUINANEDD 7 KHH DAKP SIRQY CUHIHIHIIED XSEDME DO XQADW D P DAMIDOFKDQ HWDAKH
&RP S |HHYLVIGAFDYHR D&Y \MP WHIGLYREHYHGLIQDOIQMIP SHIRG
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3RIA KREHM $ FFRXQMDOFH? 7 KH CEEOY |RU SRIR KREHY CAFRXQAEDDRHY LV UHDMG \R FHISQ HP BHEGHS GHUYDIYH LOWAKP HON DARFLDAG Z WK FHVEQ
XQYHYOOM H 05 DMWY SURGAW WDABURYLGH SRIA KREHY Z W IGEH  OONHG LOMPMFBHEME RYHUFRQMPAXGHALLHG WP SHIRGY 7KH I DUYDOH/ R \WHH QRN DH
GHMP LGHEXQ) GVFRXQAGFDK | BZ P RGHY Z KIFK LGFOGH FDEMIOP DUNHADWAP SWRQVAKAK DY LQMIMADAY DG HDAW LG YRIWDN DAKP SIRQY \WH&RP SO VP DNV
SHFHYH51 35 DQGORMIUDED GHALP LHG DAAXP SIRQVI RUP RUBIW @B\HYOGG SURAMG KHEI HFRW

$V\RHH 1V QR REVHLYCE®! CRIYH P DNAN RUHH CCELOIN WH | DU YOOH LY GHMIP LGHS Dv \H SUMHQAYDOH R DFFRXQAEDDRHY SOG \R SRIA KREHY 1QH ARV R
FRUPMID JXDUDQAHGP LQP XP VXUQ) RIMRQSUAQ) WRKQTXHVIRUGE WP SHIRG/\WDNRQEQG-SRIWDYR \WHYCODMRQ DM DG \WHH SHRAG RSWRQ FRIWRUI XU
Q3 WP SHIRGY ZKHMWHWP VR 1GE FUHEMY DM/ KDYHRA FAEHD G-ROUG R WHERP SOQ 3UHP LXP VI RUUMW LGKHHNQ YDODMRQ\WWKQTXHY LCBXN DG \WH
JHHDOXFHIBIQN DURXQG \WHWP 1Q) DG CP RXQAR [ XMUHFDK | BZ VDU DOR LGFRUSRIDAMG LOWH I LUYDOH R \MHVH CCELOMY 61GFH\KH YDODIRQR \KHH ACELOMY WTXULH
WHXHR P ODIHP HOW MGIHP HOMR GHAMIP LGH WHH UMN SUP XP V DG WH XVH R XQREVALYTE®! LOBW \WHH CCELONY DH BHORME ZWKMQ/ HHD  1Q \KH | DUYDDH
KIHIDAQ

&CBABOP DNHACERW LFOGQ) LQMIWADAY DQG HNXUWY P DNV YR DQG CRXDOSRIR KRG DFFRXQAYDDHY DUH XSEDAMS HIFK TXOWMU $ FMOUDCDAKP SWRQY D
UYL H5 DABDIDOD DQG XSG EDHSE XSRQ HP HILQ H SHIHFH 1XMUHH SHRBIRQY OUG RM-UGD LFOGQ) 0) REVHYIEG! P DN $MGHIURP \KHH DO
XSEDAN DAXP SWRQYDUHIHHDD XSEOMERID Ll DP DMIDOFKOQHLY RAHYHGLIQDRLQMIP SHIRGWDAKH&RP SO0 EHIHYHVLYIQRFDAYHR DAY WP WHIG

5 HQWUDQAH DQG ) XQGV:  IWKHIE 3D, DEGV 5 HQUUDFH DQG | XQBY Z WWKHTS SD CEGV SUP DU LGFOGH DD HP BHZ3HG GHUYDAYH DARFLDAG Z W FHMEQ |XQBY
Z INKKHTS UHQUAXUDGFH DUDQIHP HONWDADH GAAUBHG L1 RM DG U-SUAHV D\RIEDUMD\Z C5 DRRADAMG Z W \WH DAV \XSSR WY \KH QCELOWY \R \KH QKU 7 KH I DU
YOOH R WH QCELON 1V GAMP LGHS EDHS RQ WH YOODMRQ R WH XQEHOLQ) XU/ Z WKKHTS DAVHV LGHINLHG R \KSSRWIKH SD CEG! G<H \R \WH CESTFCEG! UHQXUIGRH
FRXQM SN

2 WHU/ IDELOARZ 2 \WHJ QRO LGFOGH AHYEO GHLYDAYH LOWKP HOV 7 KH | OLU YOO R GHUYDAYH LOWKP HQW DUH SUP DU®  GAMP LGHS FROUMMAZ W \KRH
GARUBHGIERHXQER' HIYDRYH, QNP HON

1 RM/IMKHG B\ &RQRICDMG 9, (¢ 7KHH CRMY D EDHG RQWH IDUYDDHVR  FRUMSRIAQ) EDQN GUQ FRADAIDD 6LGFH \WH GRMY DUH YOOXHG EDHG RQ UH HIHIFH
FRIDMIOWH DUHFDMILHGDY/ HHD 6HH1 RM  OQG®) OUYDOH2 SIRY EHBZ | RUDCAWRIOQRP DIR)

4 XDQADAYH , QRUP DARD 5 HIDUAQ) , QMDD 3UFHG / HHD  $WHV DQG / LCELOAM?  7KH \BEGY EHBZ  SUMAQVDOQIBYH LG RIP DINRQ WIDAQ) \LIQILFDQA
QMDD SUFHS/ HHD DWHVDQGACEMMY
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$VR' HHPEHJ
,P SDANR
,UDHIQ
No2e)
9 DODUWRY . HIKWG ) DU
) OLU9 DOXH THKQTXHY 8 QREVHUYDE®!, QG8XW 0 QP XP 0P XP $YHDIH 9DOH
QP I@RY
$\WHV
" WRQMS
&RERDMVHRXUMAY/ DK I®Z " WRXQNDM ' HUDH
0 DNV
FRP SDTEBV (%7 $ PXABBV ,GFUDH
| ITXEDIRY | ITX.CDIRQ YOOH ,FUDH
&RP P HIA.DOP RN H ECANHG VHRXUMY DK I®Z /| IT]MGW SR P ' HRWDH
" WRXQMSFDK
0 DUNHAIN BHH IMDAHNV [ | DBVHUDM ,FUBDH
6SUHIGRYHUG2) 5 ,GFUDH
8\ DARQUDM ' HUDH
: WALy CODM GHHIEGIRRGRM  BEHBZ
0 RYUDW UDM , FUDH
( QW YRIDADY FXAYH ' HUDH
" WRQMS
( T VHRXUMAY/ FDKI®Z " WVFRXQNDM " HUDH
0 DINW
FRP SOUTE®Y (%7 $ PXABBV ,GFUDH
1HBWHODDH  6KDHSURH ,FUDH
| |DELDAR/
0 DUNANIMN BHH IWITH WY DK I ®Z / DBHUDM ' HUDH
6SBIGRYHIG2) 5 ' HRWDH
8\ DARQUDM ,FUDH
;. \WGIY CODM GHH\BEBIIRR@RM  EHBZ
0 RYLDA UDM " HRWDH
( QW YRIADY FXAYH ,FWDH
3RIA KROGHW CFFRXQNEDDRHY DKI®Z | DBVHUDM " HRWDH
6SUHIGRYHUG2) 5 ' HUDH
0 RUUDA UDM ' HUDH
( AW YRIDMD FXAYH ,GFUWDH
2 SWRQYXGIHWV ,FUDH
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$VR' HHPEHJ
P SDAR
, GRUDHIQ
, BWRQ
9DODIRY © HIKWMG Yy OU
) DU9 DOH THKQTX 8 QREVHYCE®, GBXW 0 1QP XP 0 O IPXP $YHDIH 9DOH
QP LaRY/
$WHNV
" DVARQMS
&RSERDMVHXUMH KI®&Z " DARXQADM ' HAWDH
0 DNV
=P SDIIE®V (%7' $ PXOBBV ,FUDH
| LTXCEDIRD | LTXCDIRQ YOOH ,GFUDH
' DARXQMS DK
0 DNHAINMN BEHH MDAV [¢74 | DBVHUDM ,FUDH
6SUHIGRYH62) 5 ,FUDH
8 W] DARQUDM ' HRHDH
» WG DODM 6HH\EED! | RRARM BEHRZ
0 RN DM ,FUDH
( AW YRDMDA FAYH ' HRHDH
( AW VHRXAMY DKI®&Z ' DARXQADM ' HRWDH
0 DNV
=P SDIE®V (%7 $ PXOBBV ,GFHDH
1 H/$ WH/® DoH 6KDUHSUFH ,FUDH
6HEDDMIFFRXQADWHIV FRP P HADD :
P RWDJHEDY K I®&Z 6SUHIG ' HRHDH
| |IDELOAR
0 DINANIMN BHH IWITH QY KI®&Z | DBVHUDM ' HAWDH
6SUHGRYH)62) 5 ' HRHDH
8 \M[] DARQUDA ,GFUDH
;WG DODM 6 HH\LED! | RRGRM BEHBZ
0 RYuDW UDM ' HRHDH
( AW YR PAYH ,FUDH
" NFRQM
3RIA KRGHW DAFRXQNEDDCHY K I®Z | DBVHUDM ' HRHDH
6SUWHIGRYHJ62) 5 ' HAWDH
0 RMEDW DM ' HAWDH
( AW YRDMDA FAYH , FUDH
2 SNRQYXGIHN ,GFUDH
BBBBBBBBEB
&RQMYHD \WHLP STAMR DGHRHDHIQLGEXZ RXGKDYHWHRSSRWMLP STRWRQ! CLUYDOH DVWDYSUHMG LQWHIEG!
, GFOGH/ DXVHIVRIWL LHSDVI L HGP DAMUMA/DYDLOEG | RUMIB! DAHAMXSSRWY H SHIHFH UDAG FROMPRRTHICEQONA/DJGI | H5P DM \WIEQ)
( [ FOGCRM/Z KIFK KDHEHHQR [ VHAZ 1 \WHDIRALDAG G-EVWQEHUDGHMG) DIBHP HQV
5 HEUAHOVP XAISBVR HIQQIVEH RIHIOMMWE B/ G-BUHADIRQDOGIP RWYDIRY 3( % 7' $°  DOGOUHIP RQNVXHSZ KHOWHERP SI0 KD/GHMP LGHEWDNP DUNA/SDMASDONZ RXTS XVH\KFK P XSGV Z KHD
YD) \RHLOMAF HON
| GFOGHY FHVILQ LMY HQNV Z KHIH HMSUMH YOO 1Y BRI \KDIQ WWH CP RXQAGHHGHG R KSSRWAHIRUDQG ER BCQDAG FOIP V 7 KHH LAY HOVWSFDD XHDWIHR GVFRQADHY R WHHRH

SUAHQIY DUDQJH WDKHAWDQDZ HIKWEDYHIIH LVDP RHP HIQQI I XCUHSHENRQR WHXQREVHYCEGLGEXWXVHGLQWH YDODIRQ
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&KOQUHVIQWHI DUYDDHR VHSDUDMCFFRXQADWHVDUHERGHE. FXVIRP HY DQG\MXVDUHR VAR, FKOQI HVLQV-SDUDM CFFRXQAICEL DAY RQWHERP ST V& RQRICDAG 6\ HOVR! ) IDADCBRMAR $ VDUAKIV
KD HVLQ YDOH DARALDAG Z LK \KHVHLQYHE HON DUHCGRAH GRMGLOWHE RP S0 V& RORIEDMG6\IA HOVR 2 SHIDIRY/

0 DUNHAUMN BHCH LW SUP DU USIAHVDUYDDH | RUDDIMCQ) BHH MIXOUIQMV LFOGQ) DFRXP XTRQ Z WG, DO LGFRP HEHHIW 6LGFHWH YDODMRQ P HKRGREI\ | RUWHVH DVHV DQG CCELAMA/ X\VH/D
WQPHR ICRW WMDY DAKH FRMPAGYHORYHUWH FDK |2 SIRWAIRQ SHIRG SUAHQIY D UDQIH UDKHJ\KDQ Z HIKWG DYHIIH 1V D P RUH P HIQQI XOUBUAHIBIRQ R \KH XQREVHLYCE® LW XVHG LQ WH

YDODIRQ
3RIA KREHW CFFRXQAEDIDGRHY SUP CUO BBAHMAN HHIOIFFRXQACCELOMY | RUWH LGB TONHG LQRMAMAHARG RQ FHVBQ R \WH &RP SIQ 1V (@ H DQG DMWY SURGEN WDADUH CFFRXQIG | RUDY HP BHEGHG
GHIYDRYHY 6LCFHWH YOODIROP HERGRE\ | RAKHHITEONY/ XA/ DUIHR [CEXWWDAYDY DAKHFROUFABYHRYHAKHFDK | 67 SIRUANRQSHIRG SIWHIMY DWQIH DAHADQDZ HIKWGDHIIH LVDP R
P HIQQI XCU-SUAHBINRQR WHXGREVHYTEGILCEXWXHGLQWWH YDODARQ

/ DBVH UDAW | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMAMG DAKH FROMPAGYHOEDHG RQ WH LQWHP RGH QAW R \WH QYQ) EHH IMDQG UH GRARKHUI CRRLY \KFK Dv'\WH DCSSOFCELOW R 0 \KUWHGH)
FKDJHY / COVH UDMY DU BBAHG Z KHD FROUFW OH P RMIQWHP RH / DSVH UDAY | RUFRQUIFW Z W LOGH  @ONHG FUHEM) JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.ON R D))

KUHIGHURKDUIHY SIRSFVWVSH DG P DUNHABHIRG | ALY \KFK DY QRN / CHVHUDKY CUHDOR JHIHDE DAKP H3\R EHEZ HJI RUWHSHIRG Z KHIHVKUHIGHURKOIHY/DSSO ) RUDQ. JLYHQ FRQUIFAVDB\H DM/
YOU \KURKIKRAWKHSHURG RYHLZ KIEK FDK | GZ VOHSURMARG | RAMHSXSRAVR YOG \KHHEDDIGRH/

7KHVSBDGRYHWHG2 ) 5 \Z 08 PAYHDQGWH/ 92 5 \Z 08 PXAYHUSIAHQVHSUP LXP DECHER\KHSUR \ |RAKHUM [WHUWDM 62) 5 RU %25 DvDSSIFCE® \R UH GRAKHERP SIQ VHMP DMVR UDM/ARDAD
P DUNHASCIMASOQAZ RXTS XVH R YDOH WH @MQ) EHGH IWLQ ERK \KH CFRXP XIDARQ DG SD RVWEKDHY DG QR TONHG LQMIMWFBHAWY) JXDDQAMVDVR ' HHP EHJ [pue] UASHAIYHD 7KIV\SHIG
LFOGH/DQHMP DMR 135 Z KLFK LVARHUMN \WWD/ARHREDI DARQZ LOXRAEHI XOLGBGE. WHERP SDQ 135 LVSUP DUM HAWP DAGE X\ L) WHRUHAWSUHG/DARADMG Z W WKQ) IXQAQ) DIUHP HON DOWWAG

IRUDQ LAITXAW UM SBP IXP |, QRUEHR UH GRAKH | LDGRDOWHIW IDMIVR WHERP SDQ. FHAVSLHDG/ DARADRKG Z W I XQAQ) DIUHP HQNV DVRSSRHG \R FHAVWSUHIG DARADMS Z W G-EWDLH XM H31Q
GHYHBSIQ) KLY HANP DM EHFDOHI XQEQ) DIUHHP HOWV DUH LOAUDGFH QCELOWA DG DHWHH RMVHIRUR GEW( ITHAHS SUIO WH&RP SDQ. HOMIHG LR DO DI WHP HVWZ MW 7 KH2 KIR 1 DMRIYY LH, QXUDGFH
&RP ) QRZ NRZQDVS$ XIX6\BU/ LIH, QKIGFH&RP SIQ 3$ XIX6\W)  DQOIIADMR &RQXMIMRY, QKIFH+ RBQIV ,F \RUHQXHDSSK IPDMY  BARQR CAFRXQAYIDHVR 3", WDGMWRGDOYDULE®!
DORAW FRQUAW Z W JXOUIQAHE OMQ) BHHIW 6FH1RM | RUDBAUREOIG RIP DIRQ UHIDEQ) KLY WDIQIRIRQ $ VD UAKIVR \MY WIQLRNRQ D FHEHG 0 5% DAHAEDIIGRH Z D/ HABEQWHE \R | DLUYDOH WH
UHQKUIDGFHUHP BXYHP HOMRWHERP SO0 7 KHFWEEDKP HAR \WH | CLUYDOH DOR UATXILHG DQHANP DMR 135 |RUS XIXG\IU Z KIFK P D GlIHJIURP \WH&RP SIQ 1V KRZ HYHJWH1 35 \SUHDB/I RUS XIXB\BLZ HH
GHYHBSHGXUQ) DP HKRGRB\ P LOARWKDAR WH&RP S

7 KH X\ DARQ UDAM DAXP SIRQ HANP DM/ WH SHIHQBIHR  FROUIFW WDAZ LM\ H\KH EHIH IMGAUQ) WH FRUPAGADIRY DQG BHILQ @ HIP HZ IWGLY. DY DAYDURXY WP HIQMYDY | P FROMPNCH-BIRQ 7KH
WP DQQ) ARQMRKRTHY DUH DAKP H\R HWHUEHIQ @ HP HZ \KGULY. DY LP P HADMY RUGHYHUXWM H\KH EHH IWB W} DARQDWAKP SWRQ/P D YOI B\ SURGFVWSH \B \WIMYDQGDIH 7KHIP SCAWR FKOQIHVIQ
WHHDWKP SWRQV LY KLIK® G-SHICHWRQWH SIRGAEMVSH WHDIHR WHFRQARKRTHDAKHWP HR \WH\DB! DQG\WWHWP 1Q) R \WH | LLIXADHIP HIGRRP HZ IWWGLY. 00’5 DRI H UH GRWVWH XM DINRQ UD | RUVH YDA
P DAUWR BAMGHVZ MW ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXWP DAY \WH P IQWGH R DQQCOFRQMRKRTH Z WGLY, DY UHIDAYH VR \WH P [ 1P XP DTz CEG! [P RXQAXQEHUWKH FRQAEFW7 KHH DWXP SWRQY YOI EDFHG RQ\WWH DJIHR \WH
FROAMRKRTH) WHE \WBXY R \KH FROUIFADQG WH GAUDIRQ MGFH \WH FROMRKRTHUEHI DQ @ HIP HZ WGIY DV $ VR * HHP BHU oG WHPIQPXP Z WGLY DODMDAXP SRQLY  DQG
BAS-RAYHD $VR ' HHP B Buc] WHP [ [P XP Z \KGULY. DOUDMDIKP SNRQP D EHIWDMIWIQ 7KHIDUYDOHR WHACEOW Z LOIHHDID [GRUHDHWHFRHAHZ \GIY ODMVR
DQGG-RUDHD/\KHZ \WKGLLY. DODMP RYHVIXURHUIZ D 1 URP

7KH WDQIH UH GRW WH P RS UDAY | RUWH YDWAP DU R EXMQHW Z WK QVIQ) EHCH W DQG RMHUFRQMIFW Z W SRIA KRGHY DQILQY) IR \R \HOWR® :  KIGI\KHP IMUW R OVQ) EHHIWKDYHD

PIQP XP DIHUTXLUAP HQVFHWBQRAHUFRQUIFV GR GRADYH QDI HUAKIRNRD 7KLY UAXOVIQFRQMPKRTHYZ W P RUBDWY (DM/CBSIRAKQ) | RUFHMIQEHH W 0 RUBIDW WDAVP D YO B\ SIRGEANIHDEG
DR $ P RYNIN LP SIRYHP HONDAXP SIRQLY DOR LGFRSRUDAMGLQR \WHRYH.DTP RUSIM VIEG!

2 SWRQ EXGIHARP DY \KH H SHRAMS (R WP FRIMR ROWNRQY XVHG \R KHEIH H SRUKUAY DARFALDAG Z W HIXW SUFH DG LQMIAKMIDM FKOQIHY 7 KH GYHOR ROWRQ EXGIHAGHMP LGH/ I XMH FRIW R WH ROIRY/
Z KIFK LP SCAWAKHJ URZ W LQCFFRXQIWDOH DGG\KH YDODMRQR HP EHEGHG GHIYDRYHY

, QMLHIARQWKLSV YHE HHD 8 QREVHLYDE®! , GBXW2 , Q DEAMRQ W WH VHOMYNY R 1 0UYDOH P HOKUHP HW VR FKOQIHY LQ HIFK XQREVALYTE®! LOSXWIQ DRIWRY DY
UH GRAG LO WWH \EE®! CERYH LQMUHDMRQKLSY EHE HHD \WHH LGBXAW P D DR H LMANKFK \KDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILGEXW ( [ TP SBVR XA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHG/ HYHD  DAHVDQG ACELOMNY DUHDY| REBZ V

&RER DM 6HRXUMEE 7 KH UDM XVHGE \IR GVFRXQANXMUH FDK | BZ V UH BRIV XA | UHH UDAY SO FUHEMEGE @NXLGW \SUHDG WXL HON \KDAP DNHASDMA SOV
Z RX@XVHR YDOH DQ DAVHA7 KHAVARXQADMP D EHIQOHFHGE P DY [DRRY LGFOAQ) P DINHNA FBV H SHABIRQ/R GH DXOVFRTDAMIOWWP DQGDAHNRP SBf W ( OFK
R \WWHH I CRRLY FOQLQ OHIH QVFRXQADAY HWHULQ NRTDMWRD RUQUASROHWR RKHUICRRLY ' XUQ) Z HNFUHFRQRP LE R FBV D/WHH SHRABIRQVR GH DAONGRBDAY FBaEW
\SUHIB/Z LGHD Z KIFK UAXAVIQDGHRUHDHLIQI UYDOH

&RPPHADO0 RWWDJHEDANHG 6HRXUMAZ |, QMUHDMRQKLSYP D H IMAEHE HHQWH SUHED, P HQAIDA \KH GH DXOWIDM DG RUGW VHYHINY G-BHOAQ) RQ\SHFLLLE P DUAHA
FROAWRY , QWIRQYIHJHARGRP LF R FBV SUHSD P HOADAK DUHIHHIDD GUYHDE XQGHOLQ) SURSHV CESUHALDNRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHOZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HQADMY/P D GHROCH Z KU GH DXOVDA DG RWVHYHIN LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG | RUWH SURTTELOW R GH DXOVZ RXQS EH CFFRP SDQHGE\ DQUHRIREED P LOUFKDQIH LOWH DAXP SINRQ XVHS | RUMH GRW/ \VEYHIMY DG D AUHIREIM RSSRIMM FKDQIHLO
WHDAXP SWROXVHGI RUSIHED, P HQADMY 7 KHLP SCRAR WHAI DRRWYRQDYH.LIH@ HOGG HARQRP LRV YDUHYZ LW WKH G-DDWKAMUH DG WDRKHVVER GCDIRD

0 DINVBLNYHHIW 7KH&RP SO H SHRAVH | LEHWEHH LYWW DIRQ DG Z WG LY, DODMAR JHHIDD EHFRUHDMS Z W GSVHUDM/ + RZ HYHJ EHKDARULY JHHDDm
KLIK® G-BHIG-QARQWHI CRWVDQG AP WA AKURXGEQ) WHLQAYIGTD
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FRUUEARREH KA D/ WHUQIXEW GHB/RM \IMDIRY Z KLIFK FRXT GUIYH @BH EHKDYLIRULQG-SHIGHAR RIHUFRQAMIFKREHUEHKDYRUDAXP SIRY/ 7R WH H WP RUH
HI LELHQAPRQUIRKRTHUEHKDYLRUUAXOV 1Q JU-DAULO WH P RGH GHW DAKH FRQMPABYHD @SVHUDM/P D GHFICH I RAWRH FRQUFNV 6P LOW® \R \KH H WQAKDNCRUDAVLQ
HIXWY YROMNY DHFRUHDAG Z W RYHDOGHRICH/ LOWHFOSMICP DNV @SVHUDMY/P D GHRICHDYFRQUFWEHRP HP RHIQWHP RH

&KDQH/IQ/ HHD $WHNDQG/ LDELMARA+7 KHI RTBZ 1Q) \BEGY GARUEHFKOQIHVLQI UYDOHVR / HHD  DAHNV GG ACEMYDVR L \KH DAY IGEFDMG DVZ HID/\KH
SRUMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! VR XQUHDT] HG JO.QV RUGAKAY UHIIMG \R \WWRVH DXHN DQG COEL QA \KMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/QWFRMGIQLIRM  : KHDD GAMP LQDIRQ LV P DEH\R FIDAMI\  DAHN OOG CEOMY Z WMQ/ HYHD  WH GAMP LQDIRQ LY EDHG RO MJQUIFDFHR \KH
XGREVHLYTEG LOSXW LO WKH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCEON R \KH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP S FOQYOIEDM 7 WM HYIQR/ HYHD  DHIHHID WHUAKOR XGREVLYCEGI LGB XM H5Z WKQ YDODIRQP HKRERBILHY/DQG\WHXHR
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 UIQMHYRAR / HHD DUHIHHID GHW\MHXHR REVAYTEGI LOBXWLOQ YOODAR)
P HKRGRBILHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDARHE RP SO FOQ YDIEDA

" HHPEHU

) OU9DOH  7REOH] HGDQG ) QU9DOH 8 QU HGJDIQ/

EHIQAQIR  XQUDQ HGJOQY 7WQMHVIQR 7WDQMHWVRMWR ~ HGR @A/ IRUDAHV
SHIRG [CYY SXUKDHY/ 600V KD/ GHABP HON 2 WHJ "R 7 HHD SURG AMOKHT

QP @R/

) I H5P DXUMHY DYDIDE®H | RUNDBH
8 6 I
) RHIQIRVHP HW
&RSRDMVHRXUMA/
SWKFUMHG HRXUMA/
2 \KHUDWHV
) I HGP DMUME/ WDAQ)
( TXW VUMY
2 WHAQMHUMGDAHV
SKRYWMP LQYHR HQV
&DK HIXYDBQV
5 HQUUIFHUHRYHIEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HEDDMCFFRX QDA
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY/
2 \KHICELOMY

1 RMW/IMWKHGE FRQRIGDMG9, (V
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' HRHPEHU
7RECLHD] HGDQG XQUHE H3JOQV RKHY/ 8 QUHD0 H3JDIQV GWHY | RIODWHNATKHE
OMAWUGWGR _ FOGGLORNH OMAWUGWGWR _ FOGGIQRMA
5 HO0 HGLQYHAR HOA2 WHUIGFRP H  SRIBKRGHM| FRP SUHKHQUWYHIGRRP H - 1 HAQYHAR HQV 5 HD HGLQYHWR HQW2 WHUIQRRP H SRR KRGEHMIDFFRXQW FRP SUKHUYHIGRRP H
O RV QW B DFFRXQUEDDIGFH/ @AY IGFRP H IO RMY QW W EDDIGFH/ QI

QP LR/
) I H5P DXUMHY DYDLIDE®H | RUNDBH
$WHMKSSRIAQ) H SHIHGFHUDMG
FROACRNRTHJQDELAH/
2 \KHUDWHEV
) I HGP DMUMEY WDAQ)
( TXW VHRXUMAY
2 WHAQMHAMGDAHV
SKRYWMP LOYHXR HQN
&DK HIXYOBQV
5 HOKUIGFHUHRYHEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HSDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY
2 WHICELOMY
1 RWIWKHGE. FRQRIEDME9 , ( V
CHHPEHU
) OU9DGH  7RMCLH HGDG ) OU9DOH 8 QUHD HGJOIQV
EHIQQQIR  XQUDT H3JDIQV 7WQMHVIQR 7UDQMHVRMR ~ HGR GWH [RIDWHV
SHIRG [V SXURKDH/ 600V  \WKDQRH/ GHMDP HOW 2 \WHJ "RiD T RAD SHIRG WOKHS
1P LORY/

) I H5P DXUMHY DYDIDE®H | RUNDBH
8 6 I
) RHIQIRHIP HOW
&RSRDMVHRXUMA/
SWKFUMHG XM/
2 \KHUDWHV
) I HGP DMUME/ WDAQ)
( TXW VUMY
2 WHAQMHAMGDAHV
SKRYWMP LQYHR HQV
&DK HIXYDBQV
5 HQXUDGFHUHRYHIEGY QG G-ERIW
UFHYTEGY
2 \KHUDKHV
6HSDDMICFFRXQADAMHV
/ \DELOWY
3RIA KREHWCFFRXQNEDDGRHY/
2 \KHUACELOMY
1 RWIMK-GE. FRQRICDAGY , (V
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) I HGP DUV DYDLOEG | RUNDGH
$ WHMKSSRUAQ) H SHIHGFH DG
FROACAWRGHACELDAR/
2 WHUDXHV

) L[ HGP DMUMAY WIGQ)

(XU \HRXUMA/

2 \KHUQMURGDAHN

SKRVNALP LOYHXY HQNV

&DK HIXYDBQN

5 HQMXUDGFHUHRYHIEGY DG G-ERIW
UFHYEGY

2\KHUDRHWV
6HEDDMOFFRXQADRHN

/ CEIOWHY
3RIA KROHWCFFRXQNEDDGRH/
2 \KHUICELONY

1 RWIMWXHGE FRORIADMGY, (V

) I HGP DMUMH/ DYDDE®i | RUNDBH
$ WHMKSSRIAQ) H SHIHFHLDMG
FROADRNRTH COELDAH/
2 \WHUDXHN

) U HGP DMUMEY WDEQ)

( T R

2 WHUQHWMG DIV

SKRYWMP LOHWE HQV

&DK HIXYDBQN

5 HOUMUIDGFHUHARYHIEGY DG G-ERIW
UFHYTEGY

2\KHUDRHW
6HEDDMIFFRXQADKHNV

/ ICELDARY
3RIA KREHWCFFRXQNEDDGFH/
2 \KHUICELOMY

1 RW/IMK-GE FRORIEDAGY , (V

BBBBBEEEEB
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' HRHP EHU
7RECLHD] HGDQG XQUHE H3JOQV RKHY/ 8 QUHD0 H3JDIQV GWHY | RIDWHNATKHE
_OMRNHEWG R  GFROGGIQRNH _QMBXNFHIWG R  GFOG-GIQRNHJ
5 HO0 HGLQYHAR HOW2 WHUIGFRP H - SRIR KREHMICAFRXQW  FRP SURKHQUYHIGFRP H - 1 HAQYHWR HQW 5 HD HGLQYHWR HOAR WHULGFRP H - SRIR KREHMIDFFRXQW  FRP SUKHQUYHIGRRP H
IOV BMY GV @W EDDIGRH/ QI IGFRP H IO RMYV GV @WK EDOGHH QI
QP I@RY
" HHPEHU
7RECUHD HG DQG XQUHT HGJOQV RAAY/ 8 QUFDO HGJDIQV GWHY | RUDAFWVMKHD

 QMHANWUHIWGWR  FOGGIQRNH  QMAWFHIWGWR  FOGGIQRNH
5 HO0J H3LQYHAR HW2 WHUIGFRP H - SRIR KREHMDFFRXQV  FRP SURKFQUYHIGFRP H 1 HNIQYHWR HOW 5 HD HGLOYHAR HOA2 WIHULGFRP H - SRIR KRGHMIDFFRKQWV  FRP SUHKHUYHIGRRP H
OV BV IV BW EDDGFH/ BIAY IGFRP H JOQV BRI QHV @V EDDGRH/ BIHY

QP LaRY/

32 \NH) |GFOGHY DEAWRITRYWY GRATERFDMG\R\WH\GHHL LE FOMRUEYZ BMOQWHURTRZ DGR / HHD $ WHNVDOG/ (CHONY

8 QU H5.J QY RUGRKHY UHIMMG VR DAHVMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VIGAVRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXECE 0QG| RIMIQFRSRIDMSUYDMVHRXUAMEY

, GFOGH/DAHAEDANHG FRP P HIADCP RV H ECANHG DG UAGHQNICP RUDIH ECANHG VHXUM¥Y
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6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXRG | RUFHYELQ PAXRP HY |, QVHXR HAIMNY DRVRADMS Z MK P DUNAAYDOH FKOQIHY DUH ERGH BY \KH PXWRP HY H FHBWIR WH H \WMR P 1QP XP
JXOIOMYPOHE WH&RP S0 Z W UASHPAR FHMEO CFFRXQIV 6HEDLDM CFFRXQACCELONA D CRALGFOGHS LO \WH CERYH \BE®! Dv \WH DUH USRS DAFRQMIFAYDOH DOG QRAIDLU YDOH L \WH &RP S0
&RQRICDMG6\BAP HOVR ) LOGFDOBRMNRY

 WXOGFHY DQG VHABP HQWI RUBRTR KRTGHY CFFRXQUEDDIGFHY DHSAHIME GNQWHUIRTRZ DG

(11HRMH - DY ) XMUH SRIA EHHIW DQG 5 HQXDGFH UHFARYHIIEGY SUMRAD LGFOGHS LQ 2 &KDQIHVIQ/ HHD  $ WHNVDQG/ (ICHMMY DHQRZ BERWG D/0 DG N UHHIW 6HHIRM  IRU
DEAMRTOQRP DIRQ
([ FOGVO 5%DIVR PIORQOQG P LARQDYG0 5%AEOMVR P LIRQDG PIAURQD/R ' HHPBHU DG UASHRAIYHD 6HH1RM | RUDBAMRIDOQRP DIRQ

SURUSHIRG P RXQVKDYHEH-QUFDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD
* HLYDAYH) DIU9 DOH, Q R.P DARY

7KHIRIBZ LQ) BEBY SUAHQANH EDDFH/R  FHUBIQ GHYDAYH DXV DG QCELOAMAY P HDAXUHS DAVDIUYDOH RQ D WHAXUQ) EDMY DVR \MH QM IQEFDMG B \KHSUP DY
XTHOLQ UNKH DHXVHG\R P DEIH 7 KAVHBEGVLGFOGH1 35 DIGH FOGHHP EHI3HG GHUIYDYHY 7 KHGHIYDAYHDWHV DG (CEMMNKRZ QEHBZ DHLGFOGHELQ32 \WHU
LQHXAG DAVHV  RU32 WHU CCHOMY 1O WH \EEBY FROEIGHS Z LWKLQ WH VARV 32 $ \WHV OQG / [CHMNV B + IHOWA / HYHD DG 32 &KDQIWV/IQ/ HHD  $ WHV DG
/ ICHOMY CERYH
$VR' HHPEHJ
| BHD | BHD | WHD 1 BMQY 7REO
QP @R

" HLYDAYHS WHV
, QMIANG DM
&XUHRA
&UEW
SXUHER |, QMIWE DM
( TXAW
2\
1 HNEY
7REDGHIYDAYHDXHV
" HLYDAYH/ CELOAHY
, QMIHNE DM
SXUHRA
&UEW
SXUHR , QMIWE DM
(AW
2\HJ
1 HNEY
7REDCHIYDYHICE.OMY
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$VR' HHPEH)
/ WO / WO / WHO 1 HMQ) 7REO

QP LaRY/

" HLYDAYHS WHV
, QMIHNG DM
&XUHRA
&UEW
&XUHR , QMIWE DM
( TXAW
2\MHJ
1 HNEY
7REDCHIYDAYHDAHN
" HLYDAYH/ LCELOAHY
, QMIANE DM
SXUHRA
&UEW
SXUHR |, QMIWE DM
( AW
2\
1 HNEY
7REDGHIYDYHIE.ONY

BBBBBBBBEB
31 HMGY" TP RXQVU-SUIHHQNVDK FRIDMDCOQGWHLP STAAR R I VFINGY) DWHADQS CCELAMY SRUMRQYKHIB Z MK \KHVEP HFRXQAMSDWY \XEMAAR P DARMIGHMEY DI UHP HQV

&KDQH/IQ/ HYHD ' HLYDWYHS$ WANDQG/ LDELOAH? 7 KHIRGRZ LQJ \BEGY SIRIGHD\XP P DY R WHRKDQIHVLQIQUYDOHR / HYHD  GHLLYDYH DWHNDQGACH QN DY/
R WH@OM/ I.QAFDMS D/Z HOD/\WHSRWRQR  JOQY RURWHY LFRXEHG LQ LOARP H DREXVRE® R XQUHDT H5 J QY RUGWHY UHDMWMS W \KWRVH DAHAN DG ACH QNAY \MDKHT DAKH
HGR WHUHSHRRYHSHIRGY

)OUSDOH  7RECHITO HG ) DU9DOH 8 QUDd H3JOQY
EHIQQQIR  DQGXQUH H3 7DQVHVIQR 7WQMHWVRMR ~ HGR GWH/ IRUDWAV
SHIRG JOQV GWHY SXUKDHY/ 600V  WKDQFH/ 6HADP HOV 2 \KHJ 1 D 1 RO SHIRG AGKHTD
QP GRY/

1HV HIYDMYH ( TAW
1HN HIYDRYH |, QMG DM

<HU( QGH5' HHP EHU

)OU9DOH  7RAECLHDO HG )y OU9DOH 8 QUHD HGJOQY
EHIQQQIR  DOGXQUDQ HG 7WMHVIQR 7TIDQMHWVRMWR ~ HGR QWA IRUDAHN
SHIRG JOQV RKA/ XKD/ BOBY KD/ GHAMBP HQN 2 WHJ | WD / D SHIRG WOKHT
QP LARY/

1HNV HIYDRYH ( TXAW
1HNV HIYDRYH |, QMHXVS DM
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<HU( Q@-G' HHPEHJ

YOU9DOH  7RAECLFDO HG

) DWU9DOH 8 QU@ HEJOIQV

EHIQQQIR  DQGXQUD HG 7UDQIHVIQR  7WDQMHWVRAWR ~ HGR GWHY IRUDWHNV
SHIRG / AHD / WD SHIRG WOKHT

JOQV RIH/ SXUKDW  6DBV , WKDQRHY SHAMBP HQV 2 WHJ

QP @R/
1HV HIYDIYH ( TXW
1HY HIYDIYH , QMW DM

BBBBBEEEEB

7RECUH HEDQGXQUHDT H3JOQV GAKHY DVZ HODVXQUHIT H3JOQV GRAKHY | RUDKHVIMIKHTE DAKHHIGR \WHSHIRG DUHUHR GG 5 HIT) HE LMY HQNDQY GWHY GHY

7UMHYIQRRURWR / HHO DIHIHHIDD W-BRWMG D/WH YDOHDYR \WHEHILQQQ) R \KHTXOWMILQZ KIRK WHWIBOQW HY RARXUNRUDQ. VXAK SRMRQ/MMOKHBE DAKHHIGR \KHTXDWW

1 RUHAXULLQY ) DIU9DOHO HOKUP HOW? 7 KHI RIBZ QI \BEGBW UBUHHIAK RUP DINRQI RUDRHNP HDKUHG DAVOIUYDOHRQDQRIUHAXUQY EDAY 7 KHI DIUYDOHP FDXUP HONY
QRAUHXUIQY D/WHH DIV DUHP HDKUHG DVOLUYDOHRI® Z KHOWHHLY DWIIHIQ) HYHQVHI  DQHVGHTFHR 1P SOUP HOW $ WHNVLGROGHS LQ WWH \BE®! DUHWRVH\KDAZ HH
LP SDULHG GAUCY WWH UASHRAYH UHSRMY SHUIRGY DG WDADUH\WMDKHTS /R WH USRI GDM 7 KH FWP DIV | CLUYDOHY | RUHVH CP RXQIVZ HIH GHMIP LGHE XM \LIQI LFDQN

XFEHYTEBILCEXW / HYHD

<HU( QG5' HHP EHU

* OQV / RAY/
&RP P HADCP RWDIHBDQ/
0 RWDIHVHYAQ WKW

, QMR HWQ-9 / 3 DUG2 \WHU
* RRZ 1O

&DU LQJ YDOHDIWUP HDKU-P HMWDVR SHIRGHIG
&RP P HADCP RWDIHETY
0 RMDIHVHYLIAQ) WKW
, QYHR HONB-OCHDM
, QMW HAQ-9 / 3 D62 \WHU
* RRZ QD
BEEERREEEB
&RP P HADOP RWDI HEDQV OUH YOOHE EDVHG RQGAMARXQME FDK | GZ VXN Q) P DINHNDMY RMWHI DUYDOHR \WHXQEHDOLQ) WHDOHXBAM FRMAMIDO

<HU( Q&-G' HHPEHJ

QP AR

0 RWOIH\HYLIAGQ) WKW DU YDOHG XMQ) D GVFRXQIMG FDK IBZ P RGHD 7KH P RE-DIGFRUSRUDMY DRXP SIRQY | RUVHYLAQ) UAYHHY Z KIFK DUH DOWMMG | RUH SHAMS SHED P HOV GHIGNDHR DM HARZ
G-SRUWGFRP HDQG HMP DG BOQVHYIAQ) H SHRAY 7 KHQVARXQADRMY LGFRUERUIDIG L QR WH P RGHODUH GHRMIP LGHS EDVHG RQWH HWIP DG UHMQY D P DUNHASDIMASDQAZ RXT BNXALH I ROWY EXMGHWIGFXGQ) D
ATXAW DIGUMNSHP X 7KIVHANP DMLGFOXGH/ DYDOEGIHBYDQ/AEDDI URP [ CRAYHP DNANDBYR P RUWDIHHYIAQ) WKW

5 HERUAG FOWY Q) YOOHVIRU  LGFOGH YDOHY DVR \KH P HDKUP HOABHIRG/ R -XQH IRU2, QYHXW HQAW-DORWEM  DQG - XCH DG HHPEU IRU2, QMHAW HQAIQ-9 / 3° 5HSRWMG
AW Q) YDOHVIRU  LGFOGHYDDH/DVR WHP HDXUHP HBHIRGVR -XCH DQG6HBWP BHU IRV, QMWK HQABDCHXBM OG- XCH IRV, QMR HQAQ-9 / 3°
7KH&RP SIQ. WHFRIQ] HGDJIRRE LOIP SOLP HOVAKDUHIRUS WXUDGFH, 4 1Q sue] 7KHIQUYDOHZ DV GAMP LGHEXMQ) Z HIKWY R DQLGFRP HIBSURTFK EDHG RQ GVFRXQAG FDK | BZ. YOODIRY

WAKQTXH/DQG DP DNHADSSURTAK EDHGRQIRZ LGP DNHAP XAISBVR FRP STUIEGI SXEQF® \WWDGEHEARP SDQHY 7 KH YODDMRQLQHIFK \ HIULGFOIGHE XGREVHLYTEGILGEXW KK DV| RIHFDXMG DK | BZ V GVARXQNIDM
DSSTHG H SHAMS WK QGHILHY DG BXMGHN JURZ \K UDM DIRKP SWRQY XQBHUWH LGFRP H DSSURTFK DG | RLZ DU P DINHAP XGISBY R FRP SOUTEG! SHHUFRP SDQHY DG D) LP STHS FRQMROSUP P XQEHUWH P DHA
DBSURTFK 7 KHLGBXW DG DAKP SWRQYCESTHG DUHFRQUIMMZ LW KRZ DP DUNHASDMASDQAZ RX@ YDOHS WADGFH, 4. DIGWHUHDMGIRRE LO6HH1 RM | RUDCAWRDOQ RP DIRQ
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) D9 DOH2 SWRQ

7 KHI QU YDOH ROWRQ DIBZ V\KH & RP S \R HPRWDLUYDOH D/ D) DOMEDAYH P HDWKUHP HOWRUVHBRRG | LCDGALDODAHN DG | LQDGA.DOICE I GRARKHLZ LVH UHSRUAG DI
I UYDOH 6XFK HBRMRQVKDYHEHHQP DEHE, WHERP SI) \RKHS P L\ DM YRTMDW LQHIQQIVKDABKOVURP QLI HHWP HDXUP HOADMIEXMY ( BRI \KHI LUYDOHRSWRD
DOR DIBZ VWH&RP SO0 \R CFAKUHYH FROMMAMAFFRXQIY) | RUFHYELQ DAHIV DG (CELMMY &KDQIHYLQ 1 DUYDH CUH UH GRMG LQ3 5 HIT) HE LMW HOMDQY G QIVIRU
FRP P HIADOP RMMDIH DQG RKHUGDDY DG 2 WHULGRRP H W | RURKHUDWHIV DG (RMWIMKHGE. FRORIGDMEO , ( V &KOQIHVLOQI UYDHGH R LOXKP HYWSHALLE FUaW
U DUH FKP DMG XMQ) FKOQIHY 1Q FUAVWSUHIG/ DG TXOMNV UMYV | RUMKH SHIRG USRI, QMIMILGFRP H RQ FRP P HA.DOP RV H 0OG RMHUGTDY LV LFOGHE 1Q 3 1 HA
LOMR HQAFRP H |, QRUAAFRP HROWHH GOV LY UHFRUGHE EDHG ROWHH | HRAYHLQMAWVIDMDY/GHMP LGHE DAKHFRMQ) R WHED

7 KHI RGBZ LG \EEGY SUAHA RUP DARQUHI LAY DAV DG CCELOMNYZ KHHWHI DUYDOHRSWRQKDYEHOHBRAG

<HU( Q@G' HHP EHJ

QP LaRY/
| \CHOW

1 RWIMXHGE FRORICDMS9 , (V
&KOQIH/1QIDUYDOH

<HU( QG5' HHP EHU

QP LRV

&RP P HIALDCP RV HOQG RKHUGD0/

, QMIMACFRP H
1 RWIMKHGE, FRORIEDMSY ,(V

, QMM SHOH

<HU( Q@-G' HHP EHJ
QP LR

&RP P HIADCP RO HOQGRKM-UGDY/

) DUYDOHDVR SHIRGHG
$ JJU-I DMFRQUMPMIOSUCASDOD/R SHIRGHIG
2 \HUDXHWV
) DUYDOHDVR SHIRGHEG
1 RWIMKHGE, FRORIEDMEO ,(V
) DUYDOHDVR SHIRGHIG
$ JJUI DMFRQUMPMDOSUCASDOD/R  SHIRGHIG
BBBRRRRRRR
$VR' HHPEHJ 1 RUGQVI RUZ KLFK \KHI UYDOHRSWRQKDY EHQHBRMS GRHR \KHBDQVZHH @) VRUP RHSDMBH

) DU9DOHR ) LCDGADO QUAKP HON

7 KHWBEGVEHBZ  SIWHWKH FDW 1QJ) CP RXQADQG I UYDDHE 1DUYDOHKIHDWAK GYHOR RHMEIO | LA DOLQWIKP HOW\KDADUH CRAU-ERIMG DAVOWUYDOH 7 KHILQDGADC
LOQXUKP HQWV SURHMS BHBZ - DUH UWHBRWMG DAFDUY LQY) YOOH RQWH &RP SDQ IV &RQRIEDMS 6\BIMP HOVR ) LQDCHDOBRMMRY |, Q\RP HFIDHY DV AHRUBHGBEHBZ \WH FDW LQY

P RXQWNDOY RUCSSK LP DI IUYDOH
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$ VRV
) L[ HGP DMUMY KHIS \R P DXUMY
&RP P HIADCP RV HOQGRMHUGDD/
3RIB GOV
2 \NHULQMHIAG DRV
GKRVNALP LOMHE HW
&DWK DG DK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYTEGY
2 \KHUDXAHV
7RECDIANV
/ \DELOAHY
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW
BHXUMANRT XD UHHP HIWR BEXUAOH
&DK FRIDMII0 RUGDGHE VHRXUMW/
5 HQXUDGFHDOG | XQBVZ WKHTB SO CEGY
GKRWNAP GEW
| RY WP GBW
1 RAVIMX-GE FRORIEDAMSO,(V

P EHU

&0 1Y

) DU9 DOH $P RXQN

/ FHD / FD / FHD 7RAED 7RED
LQP LR
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' HAHPEHJ

&0 1Y
) D9 DOH $P RXQN

7 AD 7 AD / AD 7RED 7RED
QP LARY/

$WHV
) 1 HEP DMUMIY KHIB\R P DXUMY
&RP P HADCP RV HOQGRM-UGDY/
3RIA GDY
2 \KHULQYHXMG DVHV
GKRYNMP LM HOV
&DK DG DK HIXLYDBON
$ FROGHGLOYHXR HQACGFRP H
5 HQUXUDGFH U FRYH.IEGY DQG G-SRIMBFHYTEGY
2 \MHUDRHV
7RIUCDAHN
/ \DELOARY
3RIA KREHW DFFRXQNEDDCR?  LQYHT HONRQUEFW
6 HPXUMIEVARTS XQEHUDI UHHP HOWAR UHBXUFKDH
&DK FRIDAMIDO RUGDOGHE\HRXUMEY
5 HQMXUDQFH DG XQB/Z WKKHIBSD CEGV
BKRVWMP GEW
/ R \WP G-BW
1 RAWIMKHGE FRORIEMEO, (V.
2 \MHUICELONY

6HEDUDMDFFRXQMICELONA?  LOYHWY HONRQMFW
7REOICE QMY

BBBBEEEEER
&DUY QY YDOHY SUHHQIMG KHHMQ QLI HJIURP \WWRVH 1Q WH &RP S 1V &RQRICEDMS 6\BMP HOV R ) LDGADDSRVMRY EHFDAH FHVEQ WP V Z [WKLQ WH UASHRAIYH | LDGRDOWAP HQAFCBARQY DH QRAFRQUGHIG
1 LCRGADOQNNKP HOVRURXR VARSHXQEHUDARRUIMIYHI X CDGFH UMY \R GVFRKVR \KHIDUYDOHR! | LQDGADOIQIKP HV

([ FOGVQRM/Z WK | DUYDDHR PLARQ FOW LQ) [P RXQ/R PIORQ D/R ' HAHPEHJ Z KIFK KDYHEHHQR | \VFUZ 1\ \KH DWRALDMS G-EVQGHUD GHMEY DIBHP HQV

, GFOGH FRQMRN HQUKUHG WURKIK FRQUKUDGRH Z 1\ | XQBY Z IAKKHTS DI UH-P HAZ 1\K 3UMP LF 5 HZ I\ DI DUYDDHR PIARY FOWIQ) [P RXQAR PIAORY DSRWRQR Z KIFK UHIDM/\R LQXUDGH
FRQMPAVDVR ' HHP BHU 6HH1RM  |RUDBAMRIDAQRP DIRQUHIDAQ) \WHUHQXDGFHOUDQIHP HAZ M 3UMP LE 5 H

([ FOGVGEW W | DUYDOHR PIAIRY FOWY Q) [P RXQAR PIGRY DG PI@RQ AW IQJ [P RXQAR PIGRY D/R ' HHP B DG HHPEHU UASHRAIHD Z KIFK KDYH
EHHQR I \VHUZ [\X \KHDWRADMG QR XQEHUD GHNEY DIWHP HQV

([ FOGVGEWZ WK I DUYDOHR PIARY AN IQJ [P RXQAR PIORY DG PIARY AU IQJ [P RXQAR PIORY D/R ' HHPEHU DG HAHPEHU UASHAMHD

Z KIFK KDHEHHQRI I VHAZ (WK \KH DXRADMS GRA XQGHUD GHAIY DIBHP HQV
3URUSHIRG P RXQVKDYHEHHQUHFDWI LHGVR FRIRP \R PXUHVBHIRG SUAWHQBINRD

7 KHI DUYDOHY/ SUAHOAG CERYHKDHEHHDGHAMP LGHGE. XMQ) DYDIOEBIP DAL RP DARQDGGE CBSOLQ P DMANDODIRQP HKREREILHY D/GAAUEHSLOP RHGARC
EHBZ

) L[ H50 DMUMAY + HIB\R O DMUW

7KHIDUYDOH/R SXETF |1 H5 P DM VUMY DUHIHGHIDED EDHG RO SUFHVIURP \MLLG SOV SUWFLQY VHYLFHY Z KIFK DUH UHHZ HG | RUBDRIEGHW KRZ HrHU [RU
FHABEQ SXETE 1] HG P DXUNY \FHRXUMEY DOG LMY HOWLQ SUYDM SOF-P HAL] HE P DAMUMY VHRXUMEY KLY LG RUP DIRQ LY HWHUCRADYDDE®! RUGRAHITE®! ) RUMWHH SXEE
1] HG P DMUMY VHRXUANY \KH | LUYDOH LY EDVHS RQ LGEFDAYH ERNUTXRAY U DYDOEG! RUGHMP LGHE XMQJ) D GVFRXQAG FDK 1GZ P R-ORJRKM-ULQMEDD GHYHBSHS
PRGHY ) RUSUYDM I1] HG P DXUMI/ | DU YOOH LY GHAMP LGHG XMQJ D GVRXQME FDK 1GZ P RED ,Q GHMPLQQ) WH IDUYDOH R FHVBO (1] HG P DXUMY VHRXUME/ WH

AVFRXQAMG FDK 1GZ P RAHOP D DOR XVH XQREVHLYTE® LOSXW Z KIFK UH GRARH &RP SO0 1V RZ Q DIKP SIRQY CERXWAH LCEXW P DUNHASDMALSDON Z RXES XVH LQ SUAQ) \WH
\HRXUMY
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&RP PHAD® RIADIHDQG2 WHY/ RoDQV

7KHIOUYODHR P RIWERP P HIALDCP RV H D0/ 1Y EDHG XSRQ\WH SUAHWDOHR WH H SHRAG | XMUH FDK | BZ V QVFRXQIMG DAH DSSURSUDMS 6 7UDKY DM RU
IRHMIQ IRYHIP HOAEREG (DM IRUQRQS 6 GRADUGHRP LDMG GO/ SOV DR CESURSUDM FUMEWSUHIG | RUGDDV R P LOUTXODWY DYHDIH @H DG FXUHER 7 KH TXODV
DAYV | RUWHH GTR/ DSUP DY GAMP ((DOAR \WH FUEVWSUHIGB/ DG D W QU LFOQAFRP SRHOAR WH SUAQ) SURFHW DU EDHG RQ DR QMDD GHYHBSHE P HKRERBI\
&HVEIQFRP P HIADOP RWWOH GO/ DH YDOHG LGFRISRDY RIMHUICRRLY LFOGQ) WHWLP VR WH G0 \WH UHDYHWHIW R WHXQGH®LQ) FRADMDO WH SUGA.SOOH W
DALV RONHEDOV SUYOIARY LOMIAMDM/DGFHEWAN

3RIA / ROV

7KH &RP SO 1V YDODMRQ \WKQTXH | RUSRIR. GORV LV VR GVFRXQAFDK | BZ V DAKH PXUHASRIR. (00 FRXSRQ DM 3RIA GO0V DH IX® FRIDAMDD H B \WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFOW L) YOOHR \WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRUWTHP , QWY HQW &DWK DQG&DWK ( TXLYDBW $ FRUKHS, Qv HWGRRP HDQG 2 WHUS WHV

7KH&RP SO EHIHYHAKDAGHR WHKRWWMP (DMMR FHABQDXHN \WHFDUW 1 YDOHCBSUR LP DAV CLUYDOH 7 KHVH DAHVLGFOGH FHVIQVKRWWALP LQYHXR HOV
Z KIFK DUH GRAVHPXUMEY UHFRGHG DATP RWY HG FRWWVFDK DQG FDK HNXYDBQAQXWKP HQNV' CFRUGHG LA HOAGFRP H DQG RIKHUDWHN WDAP HAANKH GH LQURQR 1 LQDGADC
LOXKP HON LGFOAQ) UHFHYTEGY \KFK DV XQHNBGWIGH CFRRXQIVUAH.YDE®! DG WAMMRMG FDK

5 HOWXUWDQAHS5 HRYHDEGVDQG' HSRWS HRHYDEGBY

5 HQMUDQFH UWHFRYH.IEGY 05 G-BRIWHFHYTEGV LFOGH/ U RHYTEGV I RP P RAI LHG FRQXUDGFH DUDQIHP HONVZ KHMWH&RP ST LVWWH UBHQMUHUDGGE JHGHIDED UH GR
WHI QUYDOHR \WHLQYWAMG DAFVUARIGHGE. \WHRHION  HSRIWP DEH DUHLQFOGHGLQ? 5 HQKUIGFHUHFRYHIEGY DG G-BRIWHFHYTEGY 7 KHG-BRIVDMHNDUHDEWAG D/
P RQNVDHSOG FROMAMIZ W WHXQCHDLQ) FROMFW

3RIA KRTHWM$ FFRXQ/ODGRHE |, QRN HINRQADAV

2 @ \WHSRMROR SRIA KROHW CFFRXQNEDDIGRHY UHIIMG AR SIRGAWKDADH QMR HONFRQUEFW WRHZ KRXVLI QL LFDQAP RUBIW RUP RIEE.GW UM DUHUH BRAGLO
WH\BEG! CERYH ) RUIL HG GH MG DAY MQIG SUP LXP HIERZ P HONV' SO RN DQG RM-UMP LOUFRQAIFN Z MR H FRMYHFLHY | DUYDOHY D JHHDED
GHIYHGXMQ) GVARXQAG SURVIRRG FDIK | BZ VEDHG RQLQMIMADAMAKDADH BBUAHOBYHR WHERP SO0 VI LCDADOWHIW DMV DG KHIFHUH GRAKHERP SIQ V1 35
YRU* L&V IXQAQ) DIUHP HON KRMUHG VFINBP HOWV Z KR H FRQMY HIAHY DG RKHUMP LOUSURGAW | UYDDHY DUH IHHID GHUYHE XMCQ) GVFRXQIMS SURVMARG FDK
| B2 VEDHG RQLQMIWDM/EHQ) RIHIG RMP LOUFRQAFNZ LW P DXUMEY FROMMAZ LK WRHR \WHFRQUEFWEHQ) YDOHS ) ROWRVHEDDGRH/\KDNFDQEHZ WKGY QR

WH PP HUDADD. WP HZ KRAWBURUGRIFH RUSHIIOV WH | LU YDOH LV \WH CP RXQAEMEP DIMG \R EH SD CEGH VR \WH PXARP HUDVR \WH USRI GDM Z KUK LY JHIHIDD \KH
FOUY LY YOOH ) RUGH LQHG FRQUEXWRQ DQG GH LGHE BHH IWARQIFW DG FHYB QRMHUSURGEW \WHI DLUYDOHLVAKHP DUNAAYDOHR \WHDAHMKSSRWY \KHACEL DY/
6HRXUMAY/6RTS QAHUS$ JUHHP HOM\R S HEXURKDWH

7KH&RP SO0 UHRHYHY FRIDALDC RVHEG) VHRXUMEY XQEHUDI UHHP HOWM\R U-SXURKDH RUSBE]HYFRIDAMDOXQEHUDI UHP HWR UAHID'S HEXURKDWHDQG UADBI DI WP HOW
DUHDBRIHHID \KRWAMP LQDMHDG WHIH RUH \WHFDUWY LQ) TP RXQVR WHHLQAKP HOVCBSUR P DMI QUYDOH

&DK &RMWLDA RY/ ROQHE 6 HRXUMA

&DK FROMDOI RUGDHS VHRXUMA/ WHSUHVHV \WH FRODW DOWHRHYHS RUSDIG 1Q FRCHANRY Z W GDQQ) RUERWRZ 1Q) VHRXAUMWY P LOUWR WH VHRXUMAY \R@ XQa-U
DIUHP HOAR UHBXUFKDHLCERYH ' XH\R\KHWKRWWMP (DXMUHR \KHHWDQLRANRYY WHFDUW LQ) YDOHDSSUR LP DI DUYDOH
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5 HQXUDQFHDQG) XQG/: LWWKHIB3 D\ DEGV

5 HQXUDJFHDQG | XQB/Z IWKHTS SD CEGW LGFOGHY TP RXQIVSD, CEGHWR \WH UHOQUKUHUXQEHUFR QUXUDGRHZ LW | XQBV'Z WKKHIT DG P RALLHG FRQUXUDGRH DUBQI HP HQVZ KHH
WH &RP S LV WH FHIDQAV' HBRUW UHFHYHG DUH LQFOGHS 1Q 35 HQUKUDGRH DG IXQRY Z IWKHG SDCEBY” 7 KH G-BRUMITELONAY DUH DEWMMG DV P RXQNV DUH UHFHYHG
FRODMMMUZ W WHXQEH®1Q) FROMFV
" HEW

7KHIDUYDOHR WKRWMP DOGE&Q) WP G-BWDYZ HODYQRMWVIMKHG B FRORIEDAGI , (V LVIHHDD GAMP IGHGE HWHUSURHY RRBIGHS | BRP 1QE-BHIGHONBUAQ)

\HYIFHY Z KIFK D YDICDMG B \WHERP SI) RUGVARXQMGFDK I PRGHY : W \WHH FFBMROR WHCQRAMVIMKHGE, FRORIEDMGO , ( VIRUZ KIFK UFRXUHLY AP MG\R\KH
DAHVR WHUASHRIYHO | ( DG GRVQRW \MIG\RWHJIHHICFBEWR WHERP SDQ \WH I QUYDOHVR WHHLQWKP HOVFRIGHWHERP SIQ V1 35 ' WARXQAMGFDK | BZ
P RGHY SUERP LCDAD X\H P DUNAAREVHLYCE®! LCBXW KK Dv/\H ERURZ LQ) UDMY PAUMHD® DYDOEGI\R WH&RP ST | RUGHBADGS | LBCADOLQKKP HONZ W P LGP VDQG
WP DQQ) P DM ) RUFRP P HIADCBCS-UMAXOGRHYDQGRAHUGHEVWZ W DP DMIWR GWARDD @DV \WHFDUW 1) YDOHDBSUR 1P DAV DUYDOH

2\KH/ IDEOWY

2 \KRHUCCH O DHSUWP DUO SO CEGY WK DY XQHMBGWDEY GIDWDGOHRXHGH SHQHSD CEGY ' XHRWHKRWMP XQMOHABP HAR P RMWR \WWHHICHOWNA \KH
&RP SO EHIHYH/\KDAADW Q) YDOHESSW LP DiwI IUYDOH

6HSDLDMS FFRXQW LDELMNAZ | Qv HOA&RORDAN

2 Q0 WHSRWRQR  \VFEOUDM CHARXQAICH MU/ UHIMG W SURGKRW\KDADUH LOQYHWIF HINARQAZFW DUH UH GRS LQ WWHWBE®I CERYH 6 HSDUDIM CHFRXQMICH MM DH UHRGHE DA

\KH CP RAQMUHIWG R \WH FRQMRKRGHJ Z KIFK UIHGRV \WH RKDQIH 1Q 10U YDOH R \WH FRURVGRECQ) VHSDUIDM CAFRXQADMHV LFOQAQ) FROMERKRTHJ G-BRIW GW
Z \WWGIY DYDG I HV \WHH RH FDW 1Q) YDOHESSWR LP DiwI LUYDOH

*()(55(" 32/,&<$&48,6,7,21 &2676 ' () (55(" 6%/ (6,1' 8&(0 (176$1' 9$/8( 2) %86,1(66$&48,5("
" HHIHG3RIA $FIXMURQ&RWV

7 KHIRWBZ 1Q) \BEGWV\KRZ DURTRLZ DG RAKHAGH/R EXMCHAKDAFRQEQP DMIDD $ & EDDIAHY DIRQ) Z W DUFRACDIRQWR WH&RP SIQ VVRED $ & EDDGFH

<HU( QGH5' HHP EHU

5 HALHP HQW
SWDMILHY , QAYIGXDT UIH , QMCDARDO/AMGHARY

* |ELDORU/ UIH
, QAYIGXDO 9 DUCE®! DQG2 WHJ
9 DUDE®! 7HP / UH 8 QYHIDO UH / UH3@QQHU 7REO

QP LaRY/

YDDFH 92 3
& DRI DIRD
$ P RMYDMROH SHOH
2 \MHUDGWWR HQV
) RILJQPXUHR DO HOV
YDDFH (23
2 \MHUBXMQHXRY
7RED $ & EDDGH
BBBRRRRRRB
, GFOGH/WHIP SCAWR WHUHQKUIDGFHWIQUDRANRQZ WS XIX6\BULQ, QAYLGADCE HVHP HYSWDRILEY 6HH1 RM | RUDGAUREIOQ RP DIRQ
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<HU( Q@G' HHP EHJ

5 HALHP HQW
BWDMILHY , QAYIGXDT UIH , QMCDARDO/AMGHARY
* [ELDORY/ LLH
, QAYIGKDO 9DUDE®! D0G2 WHU
9 DULE®! 7HP / UH 8 QYHMX UH / UH3@QQHU 7RAED
LOP LRV
YDDH %2 3
& DRI DIRY
$ P RWY DARQH SHOH
2 \KHUDEWWE HQV
) RILJQPXUHR DO HOV
YO (23
2 \MHUBMQHARY
7RED $& EODAH
BBBBBBBBEB
,FOGY P LARQIQ, QAVIGAE M HYSWDMLH/UHDMG\R\WHVIBIR 33/ $& 6HH1RM | RUTCAWRIOQRP DIRQ
<HU( QG5 HHP EHU
5 HALFP HOW
GWDMILHY/ , QAYIGXDO LUH , OMCDARDO/OMCHARY
* [ELDORY/ LIH
, QAYIGXDO 9DULE®! DQG2 WHJ
9 DULE®! 7HP / UH 8 QYHMX LH / UH3@QQHU 7RED
1OP @R
YDDH %2 3
&CBADT DARY
$ P RMYDMRQH SHOH
2 \KHUDEWWE HQV
) RILJQPXUHR DOWE HOV
YO (23
2 \KHUBEXMQHWH
5 HFOWMI LHGWRE $ WHVKHT | RVDBA
7RED $ & EHODOgH
BBBBBBBBBB
5 HEUHQNVE $ WHIVKHTS |RVIB! R PITRQDGG P IARQUADAG\RWHVIBYR 35/ $ & 1Q, QRYLGATE HMHP HYGWDADLH/ DG WH) XTEHYLEHS HMHP HUWBMGHWIQ2 WHIBMGHAHY BAS-RMHD
" HHIH36D0V, QGHP HON

7KHIRIBZ L) \BEGIWKRZ VD IRDRZ DGR * 6, EDDAHY | RUYDULCE®! DO SIRGEW Z LMOQ , QRGOS HIHP HMWGWDMILEY Z KIFK IV WHRI® QHR BXMGHN \KDA
FRQELQVDP DMICO 6, EDDQFH DIRY Z W DUFRIAIDIROVR \WH&RP SO VVRED 6, EDDIFH
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<HU( Q@-G' HHPEHJ

QP LGRY/

YODGFH %2 3

&CBAT DARD

$ P RWDNRQH SHOH

2 \KHUDENVN HQV
YODGH (23

2 \MHUBMCHARY
5 HRODI LHG\R 3 $ WHNKHIS | RUVDDT
7RED 6, EDDGH

BBBBBEEEEB

7KH P RXQAHDMARWHDBIR 35/ $& 6HH1RM |RUDGAWREOQRP DIRQ
5 HRUAHQIVE $ \WHWVKHTS | RADB 1Q, QRYIGAOCE HNHP HYG\WDAILHY

9DOHR YXMCHNS$ FTXILHS

7 KHIRIZ LQJ \BEGI\KRZ VDURDRZ DGR 9 2 96 EDDGRHYI RU* LEIGEL LLHDQG2 WHU Z KIFK VAWHRQ® @HR BXMGHM\WDAFRQELQYDP DAID 2 %6 EDDGFH DRQY
Z \W DUFRGAADARQ\R \WH& RP S0 VARMICS 2 %5 EDDIGFH

YODH %2 3
$ P RMYDMROH SHOH
2 \NHUDEVF HOV
) RUMIQPXUHIA DOWWR HOW
YODGFH (23
2 WHBXMCHARY
5 HRODWILHG\R 3 $ WHNVKHIS | RUVDDT
7RICD 2 %$ EDDGH

BBBBBBBBBB
5 HEUHQNE $ WHIVKHTS |RAVIB! R P IIRQDG P ITRQUADKG\R \WWHVOBVR 35/ $ & 1Q, GRYLGATS HMHP HYS\WDADLH/ DG WH) XABHYLFH/S HIVHP HMBMGHWIQ2 \MHUBXMGHAR/ UASHAMHD

7 KHIRTWBZ LQ) \BEBISURYIGHY9 2 %85 EDDCHHY | RAWH DSSTHEG EMCHWHY I RAMHSHIRGHGEHS' HRHP BHJ

QP LaRY/
* |BDOY UH
$RED/ UH
7RED
7 KHIR®Z LQ) \REGI SURYLGHXIP DMG I XWUHCP RWY DNRQI RAMHSHIRG/IQAFDMS
7KHHIWU 7RED

QP IARY
(VP DMGIXMUHI 2 %5 CP RMY DIRQ
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6(3$5$7( $&&28176

7TKHERP SI) XA YDUDE®! DA D5 YDUDE® @ H LQXUDFH FROAEPW WURKIK LW \HSDUDAM CFFRXQIV | RUZ KLEK LOYHWY HOAIGFRP H DQG LOYHWR HQAIDLQY DG RWHY
DFFUH QUAD R OGG LOYHXR QAN LVERCHE,  \WH FROMPKNRTHU 0 RAYDUDEG DOQAU DG YOULEG! @ HIQKUIFRH FRQUIFAW DUH R | HHG Z W BRI W-B0IDM DQG JHHIC
CFARQIRSIRYY 6HHL RM | RUDBAMRIOQRP DR

7 KHDXFWV\XSSRMYY \KH YDUCEGISRMROR  YOULE®! DO DG YDUEG! @ HLQMUDGRH FRQUDFAR DUH FOWIHG DAVDUYDOH DQG WSRAMG D/2 6 HSOUDM CFFRXQADMAN Z W
DQHNLYDBAP RXQAB-SRWG D/2 6 HEDUDAM CFFRXQMICELONY 7 KHADEL O UHIDAGR WH QHATP RXQADAIMN CUHUA GRMG Z WO XUMUHSRIA EHH IWRUP DN EHH W
$ P RXQIV DAVHAHS DI QWAKH FROMPKREHY | RUP RUBIDW OGP LQDARD DG RKHVAYLFHY DHLGFOGHE Z MMLQ UYHXHLQ? 3RIA. AKDUIHYDQG | HLGRRP H DG FKOQIHYIQ
CHONVIRP QP XP IXOUIQMYDUHIHHDM LFOGHGIQ8 3RIA KREHWEHH W RS HIT HGLQYHAR HONIOQ/ QK GHAY

6HEDUDMS FFRXQVS WHIV

7KHDIJWIDMI DUYDOHR DAANV B\ P DNRULQYMWY HOADWHADMIRY \XSSRMY EDUDMDFFRXQLY DV I RTBZ V

" HHPEHJ " HRHPEHJ

QP LR
$ WHAT\ SH

8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HONDWRIMA/DQGDIHARY
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG YIMRQYY
) RHJQIRYHIP HYERQB/
8 6 FRERDMHRXUMAY
) RMJQFRUSRDAV-RXUAMEY
$ WHAECANHG\HRXUMEY
0 RMVDIH EDANHG\HRXUMEY
0 XWDOIXQB/

( W

) L HG, GRRPH

2\WHJ
( TXUV VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
2 \WHULQMHIAG DAV
GKRVNALP LOMHE HW
&DK DQGFDK HIXLYDBON

7RED

) RAMHSHIRG/HGG' H-P EHU DG WHHZ HH@RWIQIHYR DXV RMHAKCQFDK 1URP \WHJ HIH.DCOFFRX QMR DVHEDUDM DFFRXQMMHH RIH (R
JOQVRIBRKA/Z HHUFR GG
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6HEDUDIM$ FFRXQW LDEOWNAY

7 KHEDDGRVR DG AKOQHYLQV-EDUDMCFFRXQMIELONYDVR 0G| RAKHSHIRG/HIG-GOMHDY I RTIBZ V

<HU( QGHS' HH-P EHU
5 HALHP HWBWDMILEY

* (RXS
3*,0 , OUMARCDO , QAYIGKDD , QWLDGFH , QAYIGXDT UUH 7RED
QP LaRY/

YODPH %2 3
" HSRIW
, QAR H/ASHIRP DFH
3RIB AOUH/
SXUHIEHYDGZ \WWGALY DY
%HH VED P HQN
1 A HY \R 1URP JHZHIDCCFFRXQV
2\WHJ
YODQH (23
2 \WHUBXMGHARY
7REDEDDMCFFRXQMCEL DN/

&DK \XUHIGJYDOH

BBBBBBBBEB
3UP DUO WBUAHNVCRAIYW | URP \WHERP SDQ V' LYHWAMGDJG5 XQ R 960MGQHAMA/D/Z HODRHLP STAMR LQMFRP SO0 HIP LDNRQY 7 KHIHDUHGR DARALDMS FDW \KUHIGHURKDLIHY/
3 DK \KUHGHUYDDH  BHBUHAHQV\KH TP RXQAR \KH FROUIRKRTHUV DAARXQNEDIDGRHY GMMEXIE®! DAKH EDTIGRH KHHAGDM GRWY FHISQ VKUHGHURKTLIHY 7 KHIH DUH QR FDK VKUHGHUAKDU Y IROWHS* .0 D5
, QANMARDCE HNHP HYVBWDADLHAHIP HOV

<HU( QaG' HHP EHJ
5 HALHP HQM6\WDMILHY

* (RXS
3*,0 , QUAAMRDO , QAYIGXDO JOKDOH |, QAVIGDO UH 7RED
QP LaRY/

YODFH 92 3
" HRIW
, QAR H/ASHURP DA
3RIA AKOUHY
6XUHIGHYDGZ WG O
%HH VED P HQV
1 HMEQIHY \R |URP JHIHIDCCFFRXQWV
2\HJ
YODGH (23
2 \HUBMCHARY
7RED-SOUDMCFFRXQMTEL DN

&DK\XUHG-UYDOH

BBBBBBBBEB
3UP DO WBUIHHNMKH\DBIR 33/ $ & 1Q, QAYIGOCS HIVHP HYGWDMILH/
3UP DUO WBUAHNVCRAIYW | URP \WHERP SDQ V' LYHWAMGDJG5 XQ R 960MGHMAY/D/Z HIDAWHIP STAR LQMFRP SO0 HIP LQDNRYY 7 KHIHDUHGR DARADMS FDW \KUHIGHURKDLIHY/
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3 & DK VKUHIGHUYDOH  WHBUAHQIVWH TP RXQAR  \WH FRQUIFKRCH.V CFFRXQAEDIDGRHY GMMEXVIE®! DKH EDDIGFH \KHHAGDM G FHYELQ VKUHIGHURKDLIHY 7 KHIH DU GR FDW \KUMHQGHURKDU RV IRUWH3* ,0 06
, QUNAMRCDCE P HYBWDADLEVAEIP HOV

<HU( QaHG' HHPEHU
5 HALHP HO/S\WDMILHY

* RXS
3*,0 , QUAAMRDO , QAYIGXDO JOKDOH |, QAVIGDO UH 7RED
QP LaRY/

YODFH 92 3
" HRIW
, QAR HASHURP DFH
3RIA FKOUHY
6XUHIGHYDGZ \WGLY DY
%HH VED P HQV
1 HMEQIHY \R | URP JHOHIDOCFFRXQIV
2\
YODGFH (23
2 \HUBMCHARY
5 HRODWILHG\R 3/ LCELOMNAYKHTS | RVDB
7RIED-S0UDMCFFRXQNITELONY

&DK\XUHG-UYDOH

BBBBBBBBBEB
3UP DU WBUAHIVRSHQWIGH/R 1] HELGFRP HVHRXUMEVIQ* URXS , QUXUDGFH
3UP DU USUAHNV CRMAW |URP \WWH&RP SIQ V' LYHUMG D5 5 XQ R Y0MQHAV LFXGQ) ) X@EHYEH 5 HMHP HIADY Z HIDDV \WH P STPAR LQMIFRP ST HIP LQDIRQY 7 KHIH DUH QR DARFLDMG FDK \KUHGH)
FKDJH/
5 HEUAVHQNG/ LCELOMAY/KHTS | ROVDB! R P I@RQDG P I@RQLQ) XWEHYIFHS HMHP HOMGFOGHGIQ? 2 \MHUBMQHAY QG QALYIGAOCS HIVHP HYBWDRILHY UAS-RAIYHD
3 & DK \KUHIGHUYDOH  UHSUAHOIVWH TP RXQAR  \WH FROUIFRRCH )V CFARXQAEDIDGHHY GMMEXVIE®! DAKH EDIIGFH \KHAAEDM G FHVEOQ VKUHIG-URKDLIRY 7 KHH DI GR FDK \KUHOGHURKDUI RV IRUWH3* ,0 006
, QUNMRCDCE HBP HYBGWDADLEVVEDP HQV

,19(670 (176,123(5%7,1* -2,179(1785(6

7KH&RP S KD/ P DCH QYRR HOW LQ AHVEIQ NRQAYHOMUA/ \RDADUH DA LE 1Q (DMUH DG DUH P DCH | RURKHUWDQ WH VRBI SXBRH R JHHIDY LQYHXR HQAGRRP H
7KAH LOYHXR HW DUH SUP DUKD  CFFRXQIMG | RUXQEUWH | )XW P HARG R DFFRXQIY) 05 DUH LGFOGHG LQ 32 \WHUDWHIV  1Q \WH &RP SO0 1V & RQRIEDAG 6\BAP HOW R
) LCDQALOO3RMRY 7 KH HOQIV I URP \KHH LOHW HOV DU SUP DUO LGFOGHE RQ 0O WM EDUY1Q3 ( TXW LQ HOQQIVR RSHDIY NMIQAYHOMSY GHAR \Bf HY LQ\KH
&RP S 1V &RORIEDAG 6\BAP HONV R 2 SHIDMRYY 7KH\XP P DU HG | L(DGRDOIQ RIP DR | RUWH &RP SO0 W RSHIDIY . NRQAYHQMUY KDY BHHQ LGFOGHG LO \WH\XP P O HG
FRP B.QHG | LQOCADO.Q RUP DARY| RUDDWLI QU LEDQAATNXW P HKRGLOYHKR HOMKRZ QLO1 RM

7 KHIRGBZ 1Y \EEGIVHIVI RW LQ RIP DERQUHIBAG\R WHERP SO0 VIQYHIY HOVIQRSHIDMY MQAHIMIVDVR DG RAH\ HOWHGG' HHP BHU

IQP LARY/
, QMR HQAQRSHIDICY NMQNHMUBY
" IYIGHIB/UFHYHGI URP RSHIDIY NLQAHMUA/
$ 1WA HIXAW IQHDQQIVR RSHIDIYY NMRQHQMBY
BEEBEEEEE

,Q6HBWP BHUR WHERP S [FTXLGD  HIXAW LQMMIMDYDIP WG SIMGHIQ3 UM IF 6HH1 RM | RUDGAWRDAQRP DIRQ
,Q0 DFKR WHERP SIQ \RBIW  RZ GHIKIS WINHIQ3UIP HIFD6* 5 CQDWHAP DI HP HQARQAHQMUHZ WMQ3* .0 6HHL RM | RUDGAWREIOQ RIP DIRY
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) RANH\ HOWHG-G' HH-P BHU DG WHERPSQ BRIQIHS  PILOR) GWWKDQ PIARQDG  PILARY WSHANHY R DAHAP CEIHP HOWHH
LGFRP HIRWHYLFHARHERP SDQ. SURVIGHG\R\WHHRSHIDCY NRLQAYHIMUHY

*22': /1 $1' 27+(5,17$1* ,% (6

7 KHAOQHVLOWHFDW LQ) YDOHR JRREZ LTE\ U-SRMEEGIVHIP HQADHDY | RTBZ V

, QM.CDARCDO &RBRDMDYG
3*.,0 YOMGHREY 2\WH) 2 \WHU 7RED
QP LAaRY/
* RREZ .QEDDQGHH ' HHP EHU
$ FDXQOMRY/
,P S0P HON
) RHIJQPUHRA WIQMIRQ
5 HFOWMI LHGWRE $ WHVKHTS | RUNDBH
* RREZ .QEDDCGHH ' HRHP EHU
,P SOWP HON
) RHIJQPXUWHER \BQMIRQ
* RRZ I.QEDDQH ' HHP EHU
$ FDXQOMRY/
,P S0P HOV
U LYHAUH/
) RHIQPUHRA WIQMIRQ
* RREZ .QEDDCGHH ' HRHP EHU
BBBBBBBBBB
( 1HRAMH- DQOY $WKUIIGFH, 4 (REQHJBBIHHIVDVFEDDMD UERMEGIVHIP QNG QRZ IQFOGHEZ WIQ&RISRUDM QG 2 WHURSHIDIRYY 3URUSHIRG [P RXQVKDYHEHQ URDWU LHG R FRQRP \R

PXUHAGHIRG SUVHIDIRY
2 WHUGFOGHYJRRE | @EDDRH/ DA GHEWR, QAYLGATE R HYSWDADLHY , GEYIGADD LIH D5+ RS, QKUDGFH
CXUQ 3,0 FRP SBINGWHIFIXOMWRYR 0 RQBGD&CSMICBLWGHY D( XURSHIQ EDVHS SUYDMHIXW HFRQEDUHY DAHAP DI HU DG+ WHQ+ CLYHWS WHAD DIHP HQW / & DW-EODMY P DI HS CFFRXQA
SDINRP SIRMAQ) PAXRP ] H\ROMRY/ | RUWHKLIK GHAZ RN P DN
7KH) X@BHYIFHS HMHP HABXMGHN Z DY RO LHS DV D GYHIMS EXMGHN DQG WM HIHG VR & RERUDM 05 2 WHU DQG W DWWV IGFOAQ) JRREZ LD Z HH BRI LHG R3S WHVKHT |ROMIB DVR ' HHP EHU
7 KH\DIBZ DvFRP SBIMGLQWHVHFRQG TXOWAUR 6HH1RM |RUDGAWRIAQRP DIRQUHDGEQ) \MYAVSRIMRQ
L XU 3% ,0 CFTXUHGDP DVAUMY VENHLY' HASDK & DSAND DIHP HOA 3 DODAQ) 8 6 EDHSSUYDMAMAWIOGGUHFWBEQ) P OEIHU
$ | RIHIQRSHDNRQWIVYZ D/FOMI H5D/DAYHMNG BMGHVDGWIM HIFG\R &R SRDMOG2 WHIGAUQ  ZDARBIQ

7KH&RP ST WMVIRRE L RULP SOLP HQADQQ@D DVR * HHPEHU  DOGP RUHIUANXH® L CQHYHNRFRXAYRUFLURXP B/ KO H\WDAZ RXGEP RIMANHD WOQQRA
UHBFHWHI QUYDOHR DUSRMY XQUWEHBZ WD QI P RQAD/AVRAWHGLOI XUHIGHRIAIQ1 RM

7KH&RP SIQ SHIRUP H3 \WH DQQOOIRRE LADLP SOULP HQAMANKMCY \WH TXDQUBMYH DSSURTFK | RUDIDUHSRY XQW DY HHP BHU 7KHHXP DMG | DUYDOH R
3* .0 DQG* [EDOMUDGG 2 WH Z LKLO WH , QMEDARIOYOMGHMAY VHIP HOMGARUSRIDAG D P DNHACSSURIFK EDHS RQ 0Q HOUIQIV P XGS®! DG I QULFDQ® H AHHEHG \WHU
FOW 1Y YOOHDVR ' HHP BHU 7KHIRREZ LQOLP SDLP HOAMANVRUS WXIDGFH, 4 Z WLQ &RSRUDM GG 2 WHURSHIDIRYY UAXOAG LQ DI XLP SOLP HOAR IWDWMIGHS
JRRZ @R P LAIRQSUH\Y PICRQOWUAY DVR ' HHP EHU Q DB \WHFRPSDI) UFRGGQROFDK P SOUP HOWKDUH/R P LARQSH
] PLARQOWUNY  OG P LAIRQSUH\E PLARQOWAY  WHDMGVWRWHIRRE LGDIMIGHG\RS WX, 4 UASHRAYHD

7 KH DQQ@OTXDMBAYHJRRE LEDLP SOLP HOAMIWRUS WXUDFH, 4 HWP DAGWH | UYDDHR \WHBMQHWE Z HIKWY \KH UAXOVI RP DQLCFRP HOSSURTFK. EDFHGRQ

AVFRXQAMGFDK | BZ YOODIRQWHKQTXHY QG DP DUNHAYDXDNRQ CSSURTFK EDHG RQDIRZ DG VDBYP XAS0! 7 KHGHRICHLQWHHXIP DAG| DUYDOHR $ WKUIGFH, 4 EHBZ W

FOW 1Y YOOHDVR ' HHP BHU ZD/SUP DUO GAHWR D UHSRIRQLOWH | RUFDXMG FDK | BZ V GHR Z HINHUWDQH SHRAG\DBY SHURLP DGFH LOWH | RO TXOUWMUR
7 KHUAKXEMY P LAIRQSUH\E P LARQOWUNE QRO FDK P SOLP HQVKDLIHZ DvI RUDTR \WHJIRREZ LADAIGHEWRS WKIDGFH, 4 DVR ' HA-P BHU
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2 \KHJ, QEQILEBV

2 \KRHULQRQ LEGIEDDAAHDNY HHP B DHDVIR®BZ V

* LIRW&DW Q) $ FRXP XOWMG 1 HADW 1QJ * LIRW& DU $ ARXP XODWMG 1HADW 1Q)
$P RXQW $P R DARQ $P RXQW $P RXQW $ P RUADARQ $ P RXQW
QP LRY/
6XEVMFVR P RWY DIRQ
0 RWDIHVHYIAQ WKW
SRR HAHDIRQKLSV
6R \ DLHDQGRAH
1 RAVVENVAAMR CP RWY DARD 1% 1%
7RED
7KH IDUYDOH/R QAP RMDIH \HYIAQ) WKW Z HH P LQRQ DG PLARQ DN HHP EHU 0% UASHRYHD $ P RMYDIRQ H SHOH IRURKHJ
IQEQIIEGVZD/  PLARY PIIRQDYG P LARQIRMH\ HWHXQ ' HHP B 0% UASHRIYHD 7 KHCP RWY DARQH SHOHIP RXQNIRU

DG R RANGFOGH LP SOLP HON WFR GG | RUP RWDIJHVHYIAQ) WKW RURKHULQEQILEGY 6HH WH GRUFPXU) 1 DUYDOH P HDXUP HOVVHAMRQR 1RM  1RU
DEAURDOQ RP DWRQUIDAQ) \WHHIP SOUP HW

7 KHIRTRZ L) \NEGI SURVLGHY BANP DM | XWUH P RMY DINRQ RUMH SHUIRGY LQAFDMS

QP IARY
(P DG I XMUHEP RMY DRQH SHOHR RKHULQEQILE®Y

/($6(6

7KH&RP SI) RAPXSLHVGDHS R | LFHVEIFH DG RIMHUI CRLOWMAVIQP DO GFDARQYY XQEHUYDURV B \MP GDHY D5 KDY HIMIHS LQR QP HIRXV DAY FRYHIQ) WHEQ
WP XVHR FRP SXMY DG RKMHUHTXLSP HQAV7 KHBDAHY G-SHIEQ) RQWHIUNGHALLF WPV DUH FODWI LHG DY HWKHURSH.DIG) RUILCDGFH Z LW \RH YDJAP CNRULY R BDWAV | DI
XQEHWH RSHDM FIDI LFDARY 7 KHGDWY LOWH &RP SDQ TV SRUNRIR KDYH UP DIQQ) GDHWP VIURP GW\KIQRH\ HIUWR  \ HOW \RPH R Z KIFK LFOGH ROMRQ/WR
H \WMIGWHEDAVIRUXS\R  \ HOW DOGVRP HR Z KLFK LGFOGHRSWRQAR\MP LCDMWHGDA/Z MKLQ  \ HIY $ QDIIOMYR DIHRRP LF DOG QRO HARGRP LF | CRRWY DARADAG
Z 1\ GDH/FROBIQQ) FHVEIO RSIRYY LGFOGQY | CRRLY\KFK D/ \WHH IMMIFHR  FDQFHIIMRQ SHIDGWY GDHRIS P SURYHP HON P CEHWR \WH XQGH®LQ) DMV DG GFDARQR
WHXQEHOLQ) DAHNV LY FROBAME R GHMIP LGHZ KHEHAMRAH GDWH/ DH BDRIED AHYIQWR W, DQG KHIH \KRXG EHLGFOG-G LQWHBDHWP DAY XVHG VR FABEDK
WHUWKWR XVHDXHN DG GDHICE MM RAKRHOWIH HON

7KH&RP SIQ GRAVCRMDYH UMGD0) XDUIQAM-Y DARADMS Z 1\ LW G HHDUDQI HP IV QRUDUHWHIADD BAMANRD/ RUFRYHDQNVDXARADMS Z LW LW GDHDUDI HP HOV
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[ BWHH

6 XSSP HQRCEDDHH KHHAG RUP DINRQUHADNMG R GDH/ Z KHHWH&RP SR VWHOWHHLYIGFOGHGEHRZ 5 LIKWR - XVHDWHNV DG GDHAICHOW DHLFXG-GZ WLQ
32 \WHUDAHN DG 2 \WHUACHOMWY  IASHRARYHD

' HHHPEHJ

QP LRV
2 SHDWQ) / HDFV
5LIKWR XVHDXHV
| FDHITEQMY
: HIKMEDHDIHUP DQQ) GDHWMP \ HOW \ HO
: HIKWMGDHII HAWRXQNDM
0 DMIMW/R RSHDMY GDHICEONYDHDYIRBZ V
' HHHP EHJ
LOP LR
7KHID W
7RECBDHSD P HW
1 WP SAGLOMIAN
7RED
$VR' HHPEU WH&RP SI) KDVDQDEAWRID P LARQR SD P HOVRORSHDMY GDA/AKDNKDYHRA HAFRP P HIFHG SUP DU | RUSURSHWAAR EHXHG
Bl YOURXVGRP HAWF RSHDIRY 7KHHRSHDY GDH/ZIGFRPPHFHEHEHD DG ZUNGDHWPVIRP \HIWAR  \HOY
| HDHH SHOH LY IGFOGHG LO3* HIH.DDDE 0P LOWMDIYHH SHOHY Z KIFK FROMAG R RSHDIY GDHDQG\KRWMP FRIW 2 SHDIY GDHFRRIWZHH — PLARY
PIIRO OGP LARQIRMH\ HWHGG HHP B oG UAGHAMHD 6KRWAMP GDHFRIWZHH PLAOR) PIARQ DG  PLARQIRJ
WH\ HWHEEE' HHP B DG UASHRIYHD 6KRWWAP GDHFRIVUHDMR\WRHGDH/Z LK MP VR B HYHP ROMYRUGWKDAR CRAFOGHIQRSIRY

R SXUKDH\RHXQGHDLQ) DAHAKDAY BDRIED FHWEOR H HIH
| HARU

7KH&RP SO GUHA® RZ Q/ FHYEIQ U-DOHWEA SURSHIN/ WDADUH SUP DO WERIMG Z WLOWWH LM HUASRMRIR 6 XFK UHDOHWIEM LY GDVHG VR \KLLE SOV Z W \WH
&RP SIQ \HYLQJ D/\WHBWRU 7KHWLP VR \WHODH/ YD G-BHIEQ) ROSURSHWWSH HJ - FRP P HADORUUAIGHRNID , QP RUNFDAY \KH GWHH KDY DQ ROMRQ\R UHIHZ \WH
®DH FROMPAEDHS RQ P DDA EXWGRY QRAKDYH [ ROWRQ \R SXUKDH WH SURSHW 7KH WPV R \WH GDHY/P D DR LGFOXGH SIRYMRY IRUWH XHR FRPP RQ
DDV 6XFK QRO BDH FRP SROHOV DUH QRAV-EDDMD CFFRXQAG IRUB. WHERP SO DVDUAXOR DSSOLQ) D SUIRNDOH SHIHW HDH LGFRP HIGFOXGHE LQ3 1 HAIQMHXR HA
IFRPH ZHH  PIORY) PIORQOEG  PLARQIRMH\ HWHGES HHPBU DG UAGHRRYHD / HDHLGFRP HIGFOXGHGLQ® 2 WHULGFRP H Z HH
PIR) PIORYDG  PILARIRMH HWHGEG HHPBEU D% UAGHRRYHD
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/ \CHON | RY) XMH3RIA Y4HH IWSUP DUO FROMVR WHIRTRZ 1Q) \KE FRP SRIHQV Z KIFK DIHAVRXWHGIQJ UHDMUGHRICEHBZ

T UHHIE RHYHY
$ ' HHWG3WRIW ICEQY DG
T $CAURID QXUIGFHS HHYH/

Q WH &RP SDQ UFRIQ] HG DO XQ DYRUIE®! LP STRANR QHAIGFRP H DMIEXVEE® ViR \WH CRMDUDODRAP SINRQ XSEDM | RJGUHRADQG DRKP H3 YHH MG HHYHY DG
* HHWHG 3UR W LICHAON GHAR WH P STAAR | GRUQ) WHH CCELMNY DA HIR | RUHIFK IH \ HDUFRKRIW7 KLY GHALP SCPAZ DY SUP DU GXH VR XSEDAMY\R @B\H DG FOIP
LGAGHIFHDXKP SIRYVRY/ RY 7HP &DHSRIAHY $ CAWRIDD WHERP SIQ UFRIQ] HG D XQ DYRUIE®I LP STPAR QHAFRP H DAIEX\BEG!\R WH CRAMCUDCDAXP SNRQXSEDM
DOGRMHUUH LGHP HOWI RUGLHAWDGE DAKP H5$ GAWRIID, QKUIGRHS HHYHY SUP DUO GAHWR XQ DYRIEGIP REH0UH LGHP HQNV SDMIED RIVANE. | DYRIIEGIXSEOMR HRFP LE
DAXP SR LFOQQ) H SHAMG I XMHUDAVR UMDY ROLOYHWY HOVROXQYHYOOD HSRIAHYZ W VHFRQEY JXOUIQMY/

Q WH &RP SDQ UFRIQ] HG DO XQ DYRUITE®! LP STRANR QHAIGFRP H DMIEXVEE® ViR \WH CRMOUDODRAP SINRQ XSEDM | RJGUHRADQG DRKP H3 YHH MG HHYHY DG
* HHWG3WR LW ([CEON GHAR \WHLP STFAR | GRUG) WHAH QRN DAY HIR | RUHDFK LAKH\ HOUFRKRUZ KLY GHAP STRAZ D' SUP DU GXHWR XSCDM/AR P RADIN DAKP SURQ/
RO LAVIGOOWP @H SRIAHY $ GAMRID WH &RP SIQ WFRIQ] HG D XQ DYRIE®G! [P STRMR GHMGFRP H DAEXEEG! \R WH CRXDUDODAXP SWRQ XSEDM OUG RKMHU
UHLGHP HOV | RUGLHRADQG DWKP H5$ GRMRQID, QXUDFH 5 HVHLYH/ SUP DO GXH WY XSEDMY VR SRIF KRTHJEHKDRIDAXP SIRQY RQ XQYHYDOM H SRIAHY Z W HRQEW
JXDUIQAHY

Q  WHIORNMUDCDAXP SIRQXSEDM! RUGLHAWIGE DAXP HG EHH IWIHAHYHY DOG DEAWR DO QK IGFHUWHYHY/Z DVLP P DMIDD
%HCH VB HHYHY

7KHEDDQRHVR DOG FKDQIHVLQYEHH V6 HHYHY/DVR | DG | RAWHSHIRG/LQGFDAG FROMAR WHWUHVIEGY SUMAQMGEHBZ  3VAHY@DDHR ([ SHRMGL HABUP PV
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2 WHUBMQHAH/ (23
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IOP LARY/

YOO (23 SHIGRIQY
) GRUQ) 1P TRV 23

YDODFH (23 SRWGRIQ
/ HW 5 HQXUDGFHUHFRYHIE®!

YDDFHDWUUHQKIDFHUHFRYHIED! ( 23 SRINGRIQ)

2 WHIBMGHAHY (23
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8 QAVARXQMGH SHRAKMGI XMUHIURWSUP XP V

' WARXQMGH SHRKGIXMUHIURWSUHP PV DARIILDOAVRXQNDM
' MARXQMGH SHAKG I XMUHIURWSUHP 1XP V- DARXUHNAVFRXQADM

8 QAVARXQAGH SHANGI XMUHEHH IWDGH SHIH/
, QMANFFUCO
* IRWSUWP PV

: HIKWG DHIJHGAUDMARQR \KHICE.OW LQ\ HIY DARIWLIOGARXQADAM
© HIKWG DHIVHGUDMRQR \KHICELOW LQ\ HIY DARXUHNEVARXQADM

: HIKWG DHDIHIQMMWDM DARWLDOGVARXQADM
© HIKWG DHIDIHIQMMMDM DARXUHMEVARXQADM
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: HIKWG DYHIDIHIQMMWDM DARXUHNEVFRXQADM
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' DMARXQMGH SHAKG I XMHIURWSUHP IXP V- DARXUHNGVFRXQADM

8 QAVRXQMGH SHANG I XMUHEHH IWDQGH SHOH/
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) RUGQRQ SDMASDIY WEBWRIDODGGE TP WG SD P HWSIRGAEW Ll D FRRILY 1Q D GW SRUMRQ Z KHIH \WH CELON | RUIXAMUH SRIR EHH LW SOV \WH SUAHQAWDOH R
H SHANG | XMUHIURW SUHP LXP \/ DUH GAMIP LGHE\R EHLQUX | LFLHQAR SURYLGH | RUWH SUAHOAYDOHR H SHRMS | XWUHSRIR. BHH LW DQG QRO GYHORTIP \FINBP HOAH SHOWY
WHQ\WHACELOW | RUDXUMUHSRIR EHCH IWLY DEWWAG DARDANP H DG \KHUD WU \KFK \WDAOFRKDQIHY ERW | DYR.ITEBIDQGXQ DYRIIEG LQH SHRAMSEHH IWUAXGMY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAKP SWRQVDUHUHRIQ] HGLP P HADMY DVDJIOQRUGW UAS-RMHD

,Q WHHZ DV/OQLP P DAUDOLP STAAR GHAGFRP HI RUGRQ SOMALSDIYY WIRWRDCDGE @P LMG SD P HOABURGAW Z KHHGHABP LXP VH FHHEHGJUIRW SUHP LXP VIRU
FHMZQLRAH\ HIUFRRW

,Q WHHZD/D P LARQAKOIHWR GHAGRRP HI RUGRQ SOMASDIYY WIAWRICOGE TP WG SD P HMWBIRGEN Z KHIHQHABUP LXP VH AHHE-GIIRWSUP XP VIRU
AHMEQ WAH\ FIUFRRW SO RIVVIAR D PLARQ JOQ BIGRMY \WH P STFAR FHEHG UHQXUDGRH RQ \WH O HAMG FRRIW 7 KH XQ DYRUE®! P SCPALQ zZD/
SUP DU GXHRXQ DYRIEGIDAXP SMRQXSEDM/ UHDAG\RWHWMP 0 HEMGHNVIQ, @YIGDO LIH

,Q WHHZD/D P LARQFKOIHWR GHAGFRP HI RUGRQ SOMA SDIYY \WIAWRDCOQG AP WG SD P HYBIRGEN Z KHIHGHABUWP 1XP VH FHHE-GIIRWSUP XP VIRU
AHVEQ WsH\ FIUFRRW SDMO® RIVAR D PLARQ JOQ W GRMY \WH P STFAR FHEHG UHQXUDGRH RO \WH O HAMG FRRIW 7 KH XQ DYRUE®! P SCPALQ zD/
SUP DO GHWR Q. SHMRQ UMW WD HUBXMGHWLQ, QANMANRICS MNP HOASWDRMILEY 1RUZ KIFK \WHSUAHQWDDHR H SHANG BHH IWDAKH UG GVFRXQNDMH A3/
WHSUP 1XP UHFHYHG Z [\K DEAWRICRKOL Y BHIDAG\R WHMP @ HEXMGHNIQ, QRYIGDD LLHDQG, QMDARI MG

" HHIHG3WR LW LDA@W
7KHEDDGAVR DIGROQINVIQ' HHWHG3UR W ICELQW DVR - DG RMWHSHIRGIGAFDME DHDYI RTBZ V

<HU( QGG' AP EHJ
' HHUHG3RIW [DEION
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YOO 92 3
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7 KHIRTBZ L \BEGIKRZ VDURTRZ DGR $,5 EDDIRHY| RUYDULCE® DG XQYHYOON HSURGAVZ LKLQ, QAYIGDY LIH Z KIFK VWHRI® @HR BXMCHAM\KDAFRQEQ/D
P DMIDS ,5 EDDQFH | RAWHSHIRGIQAFDMG DIRY Z W DUFRGFLADIROWR WH&RP SDQ VVRECS ,5 EDDGH

YOO LFOAQ) PRXQNIQ$2 &, %23 SRINGRIQ
) GRIQ) IP STPADQGIP RQNVIQ$ 2 &,
%ODIH H FOXGQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ)
(11HAWR DWAP SWRQXSCEDM
( NHANR CAXCOYDUDGHVI P H SHAMGH SHIHFHDQGRMHUCRRYIW
$ GUWAGEDDH 9@ 3
$ WHIP HQVFRPMG
, QMANIFFUCD
YHHIWSDG
2 WHUDGW HQW
YODFH H FOQQ) [PRQVIQ$2 &, (23 SHIGRIQ
) GRIQ) LP STPADQGIP RQNVIQ$ 2 &,
YOO LFOGAQ) IPRXQNVIQ$2 &, (23 SRINGRIQ
/ HW 5 HQXUDGFHUFRYHIE®!
YODIFHD\WUIUHQX DIFHUHRYHIE®! LFOGQ) [P RXQNVIQ$2 &, (23
2 WHUBMQHAH/
7RECEDDGRH D WUUHQXUDGRH UHFRYH.IE®

BBBBBBBBBB
5 HEUAVHQMWHSRURQR JURWDWHWP HQVUATXLMGVR | XQGWMHI XWUHSRIR. EHHIW

<HU( Q&' HRHP EHU

QP LR
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| QMIWFFUCO

* URWDXHWP HQN

: HIKWG DHIJHGADARQR WHATELOW LQ\ HY DARWLGDOGVFRXQADM
© HIKWG DHIIHIQMIANDM DARWIDOGVARXQNDM

) XAUH3RIA %HH W5 HFROAADARY

7KH I RTBZ LQY \BEG! SUAHON WH UFRGALIDIRQ R WH HIAQ) EDDXRH/IURP CERYH URTRZ DB/ %4HCH WG HVHLYHY $ GRANRQDD, QXUDGFH 5 HHYHY DQG' H HHG 3URIW
/ ICH@N LFOAQ) RMHUJMEONY JIRW R UHDMS UOQXIGH WFRYHIEG! R WH VREDICELQN |RJ) XMH 3RIA %HH W RQ WH &RP SO V &RQRIEDMS 6\BAP HOAR
) ICDADBRIMRQDVR \KHSHIRGYIQRFDAG

<HU( Q@-B' HHP EHJ

QP ARy
YHH IWHHYHY (23 SRINGRIQ
" HHWGSIR VITE@N (23 SRIWGRIQ)
$ CAURDOQKXIDFHUAHYHY LGFOAQ) [P RXQNVIQ$2 &, (23 SRIWGRIQ
6XBRICR [P RQNAVFRHGERH
2 WH) XMUH3RIR %4HH IWUAHYH/
7RED) XMH3RIA YHHIW

BBBBBEEEBB

3UP DU U-BUAHQV EDDIGRHY | RUZ KIFK QMU DAG URDRZ DG GVFBRKUY DHGRABTXLUG IFOAQ) & BHG VBN (DO XGEOGRDIP VOGS FOIP VH SHMAY DQGLGRXUHE EXVWRWI-SRIMS DG LQFRUHR
\HVBP HONDIP QCELOMY

5 HHXHDQG, QMR [ SHOH

7KHIRTBZ QI \BEBY SUVHHYHMH DG LQMBML SHIH UHDAMS \R YHH IMB HAHYHY $ GAWNRED, QIXUDGAH 5 HAHYHY DY HHIHG 3WR W ICHMV D/Z HDDY UHDMS
UAYHOH DOG QMM SHOHQRASUAHQMG LQWHIERYH\XSSEBP HMEDAEGY LOWHERP SI) V&RQRIEM6\BM HOWR 2 SHDMRQ/D/R \WHSHIRG/IQRFDMG

<HU( Q@-G' HHPEHJ

5 FYHOXHY

5 AP HOW

BWDMILH/ , QAYIGXDO UUH , OMCDARCDO/OMGHARY

9 DUDEGIS QYHWDO * [ELDOBY/ UH
, QUMARCDO 7HP / UH / UH / UH3@QQHU DQG2WHJ 2 WHJIBMGQHAHY 7RED
LQP LRy

YHH IWHHYHY
" HHWGSIR WITEOY
$ GAMRDOQKUIDFHUAHYH/

7RED
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YHH IWHHYHY

" HHWGSIR WITHOW

$ CANRIOQMIFHUIAHYH/
7RED

YHH IWHHYHY

' HHIHGSUR VCEL QW

$ CAWRDOQXIDFHBAHYH/
7RED

YHH IWHHYHY

" HHWGSIR WITHOW

$ CAWRIOIQMUIFHUAHYH/
7RED

YHH WNBHYHY

" HHWGSIR WITHOW

$ CAWRIOIQKIDFHUAHYH/
7RED

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

<HU( QGG' HHHPEHJ

5 FYHOXHY
5 HALFP HQW
SWDMILH/ , QAYIGXDO UUH , OMCDARCDO/OXMGHARY
9 DUDEGI8 QYHDO * [ELDORY/ UH
, OUMMARCDO 7HP / UH / uH / UH3@QQHU DOG2WHJ 2 \WHUIBMGQHAHY 7RED
QP LARY/
<HU( QG-5' HHP EHU
5 FYHQXHY
5 HALFP HOW
BWDMILH/ , QAYIGXDT UIH , QMCDARCDO/MGHARY
9 DUDE®GI8 QYHMDO * [ELDOBU/ UH
, QUUMMRCDO 7HP / UH /U / UH3@QQHU DQG2WHJ 2 WHUIGMGQHARY 7RED
QP LaRQ/
<HU( QG5 HHPEHU
, QMHN [ SHOH
5 HALFP HQW
GWDMILH/ , QAYIGXDO LUH , OMCDARDO/AMGHARY
9 DUDEGIS QYHDDO * [ELDORY/ LH
, OUMARCDO 7HP / UH / uH / UH3@QQH DOG2WH) 2 WWHUYBMGHARY 7RED
QP LaRY/
<HU( QGH5' HHP EHU
, QMHIN [ SHOH
5 HALFP HOW
BWDMILH/ , QAYIGXDO UIH , QMCDARDOAMGHIHY
9 DUDEGIS QYHMO * [ELDORU/ LIH
, OUMMARCDO 7HP / UH /UH / UH3@QQH DOG2WHJ 2 WWHUYBMGHARY 7RED
QP LaRQY/
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<HU( Q&G' HHPEHU

, QMHN [ SHOH
5 HALFP HQW
BWDMILH/ , QAYIGXDO LH , OMCDARDOAMGHIRY
9 DUDEGIS QYHDDO * [ELDORY/ LH
, OUMARCDO 7HP / UH /U / UH3@QQH DOG2WHJ 2 WWHUYBMGHARY 7RED
QP LaRY/
5 HEUAHNE* LRWSUP LXPV | RUBHCH IWBVHLYHY 35 HYHDH | RUGH HUHG SUR IMADELOWY DQG3* URWDIWARP HON | RUDGAMRDOQMIFHUAHYH/
, FOG/UP DQQ) ENDGRHYAVRRHSECERYHOG EDDGRHVI RUZ KIFK GMYIUI DMGUIRTRZ DG AVFRKUA/P D RABHSUAHIMCERYH
32/ ,8<+2/"' (567$8&2817 U/ $1&( 6
7KHEDDGRVR DOGROQIHVIQSRIR KREHY DFFRXQAEDDRHVDYR DG RAKHSHIRG/HIGHE DHDYI RIBZ V
<HU( QG5' HHP EHU
5 HALHP HWB\WDWOLHY/ * (RXS,QXWDH  , QAYIGXDT LIH , QMCDARDOAMGHAHY
, QAYIGXDO 9DUDEGIS QLYHMO * [ELDORY/ UIH
, QUAAMARDO SDUDEG!  ,QAMIGXDO [H5  / UH' L\OEIOW /U / UH3@QQHU DQG2 WHJ 7RED
QP LaRQY/
YOOI EHINQ) R SHIRG
" HRRIW
| QMANFUHENG
" VSRR
3RIA FKOJH/
SXUWHIGHY DQGZ \WGLY OY
YHH WED, P HOW

1 HAMBQIHY R 1URP \FBODMOFFRXQN
&KDQHIQP DUNAAYDOHDQG RKHUDEWWE HV
) RILJQPXUHR DO HQV

YDOFH HGR SHIRG
| AW 5 HQXUDGRHUHFRYHIE®]

3RIA KREHY CFFRXQAEDDEFHQHR HQMUIDGEH
UFRYHIE®!

SRHZYEBN' IYMRQ
SD%DQ'GUMQHWM" XAHHGH SQHABEW
2WHU

7RECBRIA KRTHY CFFRXQAEDDIFH

: HIKWG DHDIHFBGEU DM

1 HAZP RQADNIMN

&DK\KUHGHNOH
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YOOFH BIQQQI R SHIRG
" HRRIW
| QMANFUHENG
" DVSRIMRY/
3RIA FKOJHY
SXWHIGHYDOGZ \NGLY DY
YHH VED, P HQW
1 HAMBQ/HY \R | URP \FEDIDMCFFRXQW
&KDQIHLQP DNHAYDOH DG RKHUDOWAR HV
) RALIQPXUHRA DONWE HOV
YOOFH HGR SHIRG
1 AN 5 HOXUDGRHUHFRYHIE®]
3RIA KRTHY CFARXQAEDDFHQHR HQMUIDGEH
UFRYHIE®!

SRHCUERN' LYIMRQ

EQB QOHEUHYHXHUAHYH XQDUHEH SHOHRHAW
DEIWRDOQMHNHHYH

2\

7RBCBRIA KRTHY CFFRXQEDDFH

: HIKWG DHDIHRHIWY DM

1 HAZP RXQADNIMN

&DK \KUHGHJYDOH
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<HU( Q&-G' HHPEHJ

5 HALHP HMABWDWILHY/ * (RXS,QXWDGFH  , QAYIGXDT UH , QMCDARDOAMGHIHY
, QAYIGXDO 9DUDEGIS QLYHMO * [ELDORY/ LUH
, QUUMARCDO ODUDEG!  ,QAYIGXDO [H5  / UH' LMCELOW / UH / UH3@QQHU DQG2 WHJ 7RED
QP LaRY/
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<HU( QG5' HHPEHU
* (RXS &RBRDMDG
5 HALHP HWS\WDWILH/ , QWKLDGRH , QAYIGDT LIH , QMCDARDO/AMGHARY 2 \WH)

, QAYIGXDO , QAYIGXDO 9 DUDEGIS QLYHMDO * [ELDORY/ LLH
, QUAAMMRCDO 9DUDEGI Y[HS / UH' MOELOW / UH / UH3@QQHU DQG2 WHJ ) X@BHMEFH 7RED

IOP LARY/

YOOFH BIQQQI R SHIRG
" HRRIW
| QMANFUHENG
" VSRR
3RIA FKOJH/
EXWHIGHYDOGZ \KGLY DY
YHH WED, P HQW
1 HAMIQ/HY R [UP \HSDDM
CFFRXQIV

&KDYHIQP DNWDOHDIGRKH)
DA HOW

) RUAJQPXUHR DONWN HQV
YODFH HGR SHIRG

1 AW 5 HQXUDGRHUHFRYHIED]
3RIA KREHY CFARXQEDDFHQR
UHQMUDGFHUHRYHIE®!

SRHZUEBN' IYMRQ
8 GHAHG UYHXHUAHYH XQHDUHS
H SHQHFSHEWOQG DEAMR DO QMW
UAHYH

2WHU

5 HROWULHG\R / ([CHONVKHT | RU
DB

7RECBRIA KRTHY CFARXQAEDDIFH
: HIKWG DHDIHFWEU DM
1 HAZP RQADAIN
&DK\KUHGHNDH
BBBBBBBBBB
3UP UKD UHDM/AR FKDQJ HVIQWWHYDOHR HP EH3GEHG GHUYDYHLQANKP HQVDARADMGZ W \KHLQE HSRSWRQV/R FHMBQSIRGENV
7KHDP RQIR UFRYHIEBIUHIDAMG\R BHQXUDGFHDI UHP HOMMDABGFHWHUMIR WHSRIR KREHY CFFRXQAEDDCRHI URW ACELON
oGV P ICIRQDG PIGIRQR ) XQBHYIFHCFFRXQUEDDIFH/ QXSGR WDN HWRU HA-P BHU D' HHPEHU UASHAHD 6HHLRM | RUXUKRHUG RUP DIRQ
7 KHQHAZP RXQADNIMN FOBXDARQLCFOGH/ BRI HHIOTFFRX QNG VEDLDM CFFRXQNEDDIGFHY/
&DK VKU YDOH UHSHHON WH P RXQAR  WH FROMFKRTHL CFFRXQAEDDIGRH GMMEX\IE®! DAKH EDIIGRH KHHAGDM GW FHASIQ \KUHIGHUFKDU HY 7 KHIH DUH QR FDK KUHGHURKDU HY | RUWH , QUNMNREO
5 HIGHP HYSWDMILAHIP HQV
5 HBURHQIVWHQHAP SCRWURP \KH\DBIR 33/ $ & 1Q, QAYIGKDCS HIHP HYGWDRILH/
5 FBUAHQWV/ ICELQWMNAVKHTS |RAVDBT R P I@RQD®G P IIRQUADMG\R \KH\DBIR 3%/ $ & DQ5) X@EHYFH5 HMHP HUWOMGHY BASHRAIYHD

3RIA KREHWA CFFRXQAEDDIGRHY | RU, QAMMRCDOS HIVHP HV\WDALHYDQG/ L H3OQEHILGFOGH/\WH&RP SDQ V) XQAQ) $ JUHP HL R, WWOFH3WRIUP 3)$1,3°
DV HH-P BHU DG OH P LARY P LARQDG P IEIRQ UASHRMHD 8 QAW SIRIUIP  Z KIFK KD/DP [ IP XP DXARRU] H5 P RXQAR
BAROR PHIXP WP (RWDXG EQRQR FRP P HADCSSHU' HIY DUHWIARY WMWY IMKHVKRWIAMP FRP P HIADCSOSHUDQGRUP HAXP \MP GRAWR LOMIRLYWDA
DHVFRXUGE IXQEQ) DIWHP HOVIWKHG\R WHWKIVEL 3,8 7 KHRAMBEQ) FRP P HIADCSDSHUDGE QRAVKDYHI L H3RUI GO LOAMMXNDM WDADQIH| URP W
DG RUJLGDOP DXUMAY WDQILQY 1URP WUHH P RQMV\R ILYH\ HOW , QFOGHS LQ \KH P RXQN DV HHP BHU DG DUH IXQAQ) DIWHP HQN Z KIEK VHRXUH \KH
PHIXP \WP CRM (CEMN ZKIFK DM FOUHS DAMCP RWHS FRIWR P LARY P LAR) OG PIOR) WSHAHD O3 WRWMP CRM CCHAOW R
P LARY P LARQDGG P LARY WASHRAYHD

$ OR LFOGHS LQ 3RIA KRG CFFRXQNEDDCFHY | RU, QUNMIR D05 HIMHP HOAS WA Ly DUH FRIDMDD HG | XQAQ) DI P HONMKHG R WH) HEHIO RP H/ ROQYDINR
1HZ <RN 3)+/ %<’ DN HHPBU OG  \ROIY PLARY P LAR) OG P LARY UASHRAYHD 7 KHHREDI DR/ Z KIFK CUHFDLUHG DA
P RMY HSFRWKDYH
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1] HG LOMBADM/ \KDADQIH | URP R DOG RWLGDOP DMUIMKY DG 1URP QIGH P RQMV\R VHYHD\ HDLY ) RUDGAMWRIDOCHEIY RQWWH) +/ % < SIRIUP  \HH
1RM

7KH&RP SI) WAXHY YOULE®! @ H DG XQYHWOO® H LQAUDGRH FREFW Z KLFK P D DBR LGFOGH D? (R @BVHIXOUIQM Z KHIHWH&RP ST FRQMPXOD JXDDQAV/\R
WHFRQMPKRTHUD G-DK BHH IWAYHD Z KHQWHCFFRXQAYDOHGARSVAR | HR DVERQ) DAKHS QR GBVHIXOUIM] SUP X LVSOG

7 KH GHAZP RXQADAIAN LY JHHIDED GH LQHG DY WH PXUHAG-DK BHH WQH AW R WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADM 7 KH&RP SO VSUP DY UM
H SRXU| ROWHH FROMFW UHIDM/ AR CRAMOOGHYIDIRYY | URP - RUFKDQIHVAR \WH DAMP SIRQVXVHG LOWHRIWLGDOSUAQ) R \WHHSIRGEN (FOGQ) FROMPNRT-UP RMUDWN
FRUWEPADS\HY DOGSUP P SONWLG Dv/Z HODVIQMIANVIDMOGGHDAW P DUNANHM D/

7KH&RP S DOR IWKHY DKW FROMPW\KDABURYLGH FHVEQ GHDK EHH IMDQG RUGYLQY BHCH I XDUDQAHY DQG DUH CFFRXQAG IRUDVO 5907 6FHHLRM | RUDGAMNRIC
LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMS Z W \KHHJI XOLIQMY

7KHEDDIFHR CFFRQAYCOHVE, DQIHR JXOUIQM-GP LQP XP FUHIWY UDAV DG \WHUHDMGWDQIHR Gl HMIFH IQEDIVSRQN 2BV EHEHQUDM/EHQ) FUMG\R
SRIA KRIEHY DG \WHUASHRALYHJ XDQAHGP LGP XP VDUHDYI RTBRZ V
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1&

'"HFHPEHU

*
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVFPDERYH JXDUDQWH

RYH JXDUDQWHHG

7RWDO

S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

LQ PLOOLRQV

7RWDO
SHWPHQW 6WUDWHJIBBVYLDRM@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXPDUWDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WKBUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
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1&

'"HFHPEHU

*
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVPDERYH JXDUDQWH

RYH JXDUDQWHHG

7RWDO

S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

LQ PLOOLRQV

7RWDO
SHWPHQW 6WUDWHJIBBVYLDRM@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXPDUWDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WKBUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
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'"HFHPEHU

RYH JXDUDQWHHG

*UWHD KU DE
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFD&RYH JXDUDQWHHG PLQIPRXQRPXP 7RWDO

LQ PLOOLRQV

S5HWIPHQW 6WUDWHJILHYV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WK BUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
&RUSRUDWH D @XODWEKHHWY LFHV
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBEB
( [ FOGFRQARNZ LWRAWP LQP XP JXDUIQAMHSFUHEME) UDMY \KFK DVI XQB/Z LK LGGH HG ANHGRHAMY ROWRQY OG- D500 YOULEBI SRV
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8 QHDUQHG5 HYHQXHS HHOH
7KHEDDGAHR DQGROYHVIQ8 55 DVR DG RAMHSHIRG/HG-GDMHDYIRBZ V

<HU( Q&G HHPEHJ

,QAYIGXDO UH , QM ODARDO/OMOHMHY
9DUDE®! 8 QYHIDO UH / UH3@QQHU * [ELDORU/ UHDQG2 WHJ

7REO

QP LR/
YDOFH BHIQQQ) R SHIRG
8 HAQHEUHHOH
$ P RWDNQH S-OH
2 WHUDONWR HOW
); DO HW

YODFH HGR SHIRG
/ AW 5 HQXUDGRHUHFRYHIEDY

8 QHILGHG UHYHQAHUAHYHQHAR UHQUKUIDGFHUHARYHIIEGY

7REDXGHGHG UYHXHUAHYHEDDGRH

<HU( QGH5' HAHP EHU

QAN UH . QM.CDARDO/AMCHIAY
9DUDE®! 8 QYHIDD LIH / UIH3@QQU * |ELDORU/ LIHDQG 2 WHJ

7REO

QP LaRY/
YOOI EHIONQ) R SHIRG
8 HAHGUYHIXH

$PRUWDIROH S-DH
2 \KHUDGWMR HOV

); DOV HW

YOOFH HGR SHIRG
/ BN 5 HOXIDGFHUHFRYHIEBY

8 QGOGHEUYHHUAHYHGHR UHQMUIDGRHUHFRYHIEDY

2\KHJ
7 RIIDXGHOGHG UAYHQAHUAHYHEDDIGRH

<HU( QGH5' HHP EHU

, QAVIGKDO LIH . QMCDARDO/XMCHWH/
9 DUDE®I8 QYHWDD LH / UIH3@QQU * |ELDORU/ IHDQG 2 WHJ

7REO

LQP LR
YOOFH BIQQQ R SHIRG
8 HAHGUYHIXH
$ P RWDIROH SHOH
2 \WHUDONW HQW

YOOFH HGR SHIRG
/ BN 5 HOXIDGFHUHFRYHIEBY

8 QHILGHG UHYHQAHUAHYHQHAR UHQUKUIDGFHUHARYHIIEGY

2\KHJ
7 RIEDXGHIGHG UYHQH UAHYHEDDIGRH
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0$5.(75,6. % 1(),76

7KHIRIBZ LQ) \VEEGIKRZ VD URDRZ DGR 0 5% EDGAHY | RUYDUCEG! DQAW SURSEN Z WMQ, GRYIGKOCE HIHP HOASWDMILHY Z KIFK LV \WHRID @HR BXMGHA WD)
FRQELQ/DP DAMIDOD 5 % EDDQFH DRY) Z W DUFRGAADIRQVWR \WH&RP SO AREDH/ 5% SRUMRQVDVR \WHI RTRZ 1Q) CDAV

<HU( Q@-G' HHP EHJ

QP lGRY
YODQH %2 3

(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35

$ WIEXMG | HA/FROAMG

&OPVSOG

, QMIWAZFFOCO

$ PMOOLQIRIFHGL HHONVURP H SHAWG

(HHAYWR RO HVIQLQMANDAY

(HHAWR FKOQHVLQHTXV P DNV

( IHAR DIRXP SINRQXSEDM

s WXOR

2 \KHUDGWWR HOV
YODQH (23 EHRAHHIHWR FKOQHVIQL 35

(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23

I AW 5HQKUHG0 5%/
YODQH (23 GHAR UHQXIDIH

2 WHBXMGHARY

5 HROWL LHG\R® $ WHVDQG/ LCELOWA/ KHIE | RUVDB
7RBOCH/D 5% EDDgFH

BBBBBEEBBB

LFOGV P IARQ HDMG\RWH\DBIR 33/ $& 6HH1RM |RUDGAMWRIDOQRP DIRQ
LRG3 $ WHV KHG |RUMDBT R P IIRQ DG 3/ ICHOWA KHG IRMNIBT R P LARC WHDKG \R\KH\OBIR 33/ $& DUG3/ ICHONY KHG IRMIBI R P LORC HDKMG R \WH\DBIR ) X@

BHYIFH 1Q2 WHIBMQHRAY

,Q WH&RP S0 UFRIQ] HG 0 XQ DYRIIE® LP STRAR GHALGFRP H DAIEXVBE®! W \KH CRXCUDODAKP SWRQ XSEDM | RUGUHRADGG DAXP HG 0 5%/ SUP DO GHWR
XSEDA \R SRIA KREHUEHDYRIDRKP SRV RQ FHEQ YDUCE®! OQAMY ,Q WH&RP S0 WFRIQ] HG D | DYRUIE®! LP STRAUR QHALGFRP H DAMEXIEG! R WH CRXOUDC
DAKP SINRQ XSEDM | RUAUHPADGE DAXP H3 0 5%/ SUP DU® GAH VR XSEDAY \R P RMUIN DQG SRIA KR EHKDYLRUDAKP SINRQ/ R FHWEQ YOUCEG! DOQANY ,Q \WH
&RP S WFRIQ] H5DI DYRIEGILP SRR GHAFRP HDMIEX\IEGIVR \WH DRACUDCDAXP SMRQXSEDMI RUGUHRADGG DAXP H30 596/ SUP DUM GAHWR XSEOMAR G WP DI
P DRXP SIRQ/AKSSRWY FOIP VRQFHVEQ YOUDEG COANY

7KH&RP SDQ LWKHY FHAEEQ YOULE®! DO LQMKUDGFH FROMIPN Z KHH \WH &RP SDQ. FRQMPWOD JXCLIQMA/ \R WH FRQMPNRTHUD BIMOR (ROWWID  \RALC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WAL DYSOVDP IQP XP BIME DGRU  \WHKLIKHADQRYHYOY FROAEPAYDOH RQDAGHAL LHE GDMDEWMAG | RUDQ
Z\WGIY OV 7 KHH IXOUDQMHY LGFOGH BHH W WDADUH SD CEGH LQWH HYHOAR G-DA COQAMY DR RUDMNSHALLHS GOV GAUQY WH CFRXP XTMRQ SHIRG DG Z WA LY. DODG
LFRP HEHH IWSD) CEGIGAU) \S-AILHGSHIRGY

7KH&RP S DR IWKHV LQGH HG YDUDE® DORAW FROMFNI RUZ KLIFK WH UM LV NG VR \WH UAMOR \SHALLF LQARHYZ KHH\WH&RP SO FROMPAMID JXODQA/\R
WH FRMEPARTHUD UMD R QR GBI WD \REDG-SRW P DGH W WH FROMPADGYMAG | RUDD. SDMIDZ WWGIY O XSRQ G-DN |, Q FHMIQR \WHH LG H3 YOULE®! DOQAW
FRQUDFW \WH&RP SDQ DR FROMPXOTD JXCLIQM /AR WHFRQMIPNREHUZ WGLY. DOEHH IWSD) CEGIGAUQY \SHALLE SHIRGY
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) RUIXDUDQAV/R EHH IWAKDADUH S, CEGHLQ\WHHYHAR G-D \KHQHATP RXQADAIMN LY JHHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DN BHH IWQH FHWR
\WHPXUHQNFFRXQAEDTIFH DAKH EDDIGFHKHAEDM 7 KH&RP SO fVSUP DY UMIH SRUXUAYI RAKHHFRQAFN UHIDA/AR CRXDOG-YLDNRQY | URP. - RUFKDQI /AR \KHDXHP SURQ/
XHGIQWHRIWIGDIOSUAQ) R WHHSIRGEW LFOGQ 11 HELGARP HDQGHIW P DNHABIMEQY FROMEPADIS\HY QG FROMPKRTE-UP RNDDN

) RUIXDUDQAHVR EHIH WAKDADUH S CEG DADGRAUY DIRQ \KHGHAZP RQADNIMN LY JHHIDED GH LGHS D/WH SBHADOHR \WHP LGP XP JXDUDQAHG DORAW SD P HOV
DYDAOEG! R \WH FROMPKRTE-UGHMP LGHG LQ DFFREIFH Z LW WH\MP VR \WH FRQMPAIQH PRV R WH PXUHQADFFRXQAEDIFH 7 KH&RP SO0 V' SUP DY UMN H SRV IRU
\KHH FRQUIFW UHIMAAR CRACOGYIDIRQY | URP - RUAKDQIH/AR WHDAAP SIRQYXVHGLQWHRUIIGDOSUAQ) R \WHHSUIRGEN LFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DOQ{UY DARY FROMPATIS\HY DG FROMPKRGHUP RADIM

) RUXOUDQMVR BHH IWAKDADUH SO CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY IHHIDID GH LGHG DAKHSUAHAYOOHR \WHP LQP XP JXOUIQMAGZ WG LY 008D P HON
DYDOEGNR \WHFRQMPKRE-UGHMP LQHGLQIFFR EGFHZ LW \KHWIP VR \WHFRQMFAQH FHWVR WHPXUHONIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XONRQ EDIRHY \WHQHATP RQADAIMN LY JHHIED GH LGHE DAKRHIXOUIQMGP LQP XP CFRXP XORQ EDIFH P LM \MH PXUHQNTFFRXQNEDDGFH
7KH&RP SDQ TV SUP DY UMN H SRXUY | RUWHH FRQUIFW UHIDMA VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAKP SWRQY XWHG LQ WH RIIGDDSUAQ) R \WHH SIRSENV
LFOGQ) HNXAW P DUNAAHMDY LQMBPWNDM/ P DUNAAYRIAMNY OOG FROUAKRTHUEHKDYRU

7 KHI RGBRZ LQ) \EEGISUAHQVOFFRP SO 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

" HHPEH) " HHPEHY ' HRHP EHJ
QP LRV
1 HAZP RXQADAIMN
© HIKWMG DHDJHDMIGHS DIHR FROMPKRTHY
BREERRREEEB

) RUFRQUERWZ 1V P XGB! EHGH IWHDMUA WHKLIKHAGHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
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7 KH\BE®VEHBZ BHRH®I0 5 % DWANDQG ACHON SRMRQVDVR \WHIRTBRZ 1) DMV

" HHPEHU
5 RALFP HOMBWDMILEY
, QAYIGXDC® CUCE®! 2 WHIYBMGHXH/ 7RED
QP LARYY
0 5%% WHV
0 5%/ IHOMWV
1 HY LB
" HHPEHU
5 HALFP HOMBWDMILEY
, QAYIGXDCD DUCE®H 2 WHJBMGHMY 7RED
QP AR/
0 5%%$ WHV
0 5%/ ILHOMWV
1 HY IO
" HHPEHU
5 RALFP HOMSWDMILEY
, QAYIGXDCD DUCE®! 2 WHJBMGHMY 7RED
QP @R/
0 5%% WHV
0 5%/ IHOMWV
1 HY LB
BBBBBBBBEB
([ FOG2$ WHVKHT | ROVDB! R P LORQ DVGHAUEHSCERH
([ FOG/3/ ICEONVKHT IROVDB! R P IARQ DVGARIEHGIERH

5(,1685$1&(

7TKH&RP S SDMASDMY LQ UHOQUMXUDRH Z WK \KLLEG SDUNAY SUP DO WX SURYLGH DEAWRDOFEECAW | RUIXWUHIUWRZ W QP IWIKHP O IP XP- GHABRW SRMMNDODUIMQJ 1URP
QU HUMYDGEFIXAUHRUAASRHR EMCHAMY

(IIHANYH6EHBWP BHU WHERP SO HOMIHGLQR DQDIUHP HOAZ MW 3UMP LIF 5 H WRUHQXBHOSSY IPDMY  ELGAIRQR UAHYHY UHSUAHQIY) DSSUR LP DMD R
WH 1O | RIAH VAKRMU G VB HOADQQUUWY EXMGHNV SUMRAD IMK-G B 3,&$ R ZKIFK IV RQ D FRQXIGH Z W IXQB/ Z MKHE EDIVD)S R ZKIFK VRQD
FROXUDGFAHEDLY 7 KHUHQXUDGFH R WH VRKRMB G \FMBP HOADQOKMA/ \WDABURYLGH SHIRGF SO P HQV | RUWH @ HIWP HR \KH DO RTBZ V UHQKUIGFH CFFRXQIY 7KH
UHOQXUDGFHR KM \FINBP HOADQOXME \KDABURYLGH SD P HOV I RUD JXDUIQM-G SHIRG R WP HDQG (R RAUGFOGH M HARQMYHR. UM I REBZ VG-BRINFFRXQIQY $ VD
WAXOWR WHWIQLRMRD WHERP SIQ WFRIQIHGD P LAIRQGH HIHG BQAUDIFHERWAKDAZ LOEHTP RWY H3LOQR LGFRP HRYHH P DAG UP DQQ) @HR WHUHQMXUG
FROUFW

(1IIHARYHS$ SUO WH &RP SI) HMUHG LQR DQ DIUHHP HOAZ W 7KH 2 KIR 1 DARDO/ UH , QXUIDGFH &RP S QRZ NJRZ Q DV'$ XIX6\U/ LIH , QXUDGFH &RP ST
3$XIX6\I) DQOIADMR &ROMMIMRY, QXIFH+ REQV ,F \RUHQXHISSK IPDMY  HARQR CAARXQADDH/R 3' , \WIAWREDOYDUCEG! DO FROUFV Z WK
IXOIMGMMQ BHHIWMKGE 3UEFR/ UH,QXIFHERP SIQ 33UFR/ UIH  DZKRD RZGHG\WEMGADY R 3UXGHMD) LDGROD 7KLY EGAN BHBUAHON DSSUF P DM

R WH&RP SIQ VUP 0QQ GIR 1Q | RFHWIEWRDOYDUCEGI DQAW EGANE. CFFRXQVDOH 7KH&RP S AHE-G R \HSOUDM CFFRXQANICELOWY XQE-UP RALHG
FROXUIFHDOG R JHHICOFFRXQAICE QN XQGU
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FROXUIGFHR W3R/ LHIMKHG3' , WIEMWRDOYDUCEG DO FRQMEFW 7 KHJIHHDCCFFRXQAICEL MY DARADAGZ 3", VI )XOUIQM-GOMGQ) DG G-DA EHH IWDGG\WH
FRUASREQ VHQXUIGH R \WRH QCELONY DUH CFARXQMG | RUDY P OINAAUM EHHIW $V D UAKO\R WH WIQORIRD \WH &RP ST BWFRIQ] HG D P LORQ GHHWG

UHQXUDFHIDQWDAZ LOEH P RMY HSLQR LGARP HRYHAMHHXP DMGUHP DQQ) AHR \WHUWHQXUHG SRIAH/

( 1I1IHARYHS$ SUO LQ FRQHRAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SIQ HIMIHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
* DN HNMDQG* BDN HW LIH - $ QAW , QXUIFHERP SI) R 1 HZ <RIN (RZ NJRZ QDV( P SRZ HJS QAW , QXUIDFHE&RP SI) R $PHIFD  (PSRZHU UH  $ QAW
,QXDIFHERP S R 1HZ <RIN WASHRAYHD W HQXUAD SRMRQR W) XEBHYLFH5 HMHP HWBMQHN 7KH&RP SIQ AHG-G R \-BODM CFFRXQAMICELONY XQG-U
P RAILHG FROXUIGH DG R JHHIODFFRXQACE QMY XQGUFRQXIGFH R W) XOBHYIEH 5 RN HOABMQHN 7KH &RP SIQ V) XOBHYLEH 5 RN HOABXMCHN
FROMMVR P DUNHAYDOH DQG WEE®! YDOH W-S0UDM CFFRXQIV DY Z HODY J HHIIODFFRXQABLIRGAW L(FOGQ) WEE®! YOOH DFPXP XOMRQ | XQB 05 D WHEG YOOH Z ULS SURGEN
NIRZ Q DV D\ QNHIF JXCUDQMS LOYHAR HOAFRQAEFA7 KH P DVRUMY R KHUH SURGEN DUH FROUGHHG LOYHR HAFRQREFN DV WH - GR QRAFRQIELQ I QI LFDQAIQAUDIFH UMN
WHH RUH \WH UHQXUIDGFH R \WAK SURGEN DUH DFFRXQAG | RUXQE-U G-BRIMIFFRXQIY 7 KH UHQUXUIGRH DI UH-P HOAR | HY WH SRR KRGHY WH RSSRMQW \R GRYDM \WHU
FRUFWI URP \WH&RP ST \R( P SRZ HUDGGD0 \IKFK (RYDAG FRQMPAMKDTH-DH\R EHUHQAU-GXQE-UWLY DI P HOW

( 1IHARYHS SUO LQ FRQGHARQ Z W WHVOBI R WH 35/ $ & GIDOHIMY GRZ NJRZ QD) RMYGH/ LLH, QXUDQFH OOG$ QAW &RPS). 3)/,$&° \WH&RP S
HOAMIG LQR DUHQXUDFHDIWHP HOZ ) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DOQANY XQG-UP RALLHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LG HG YDUCE®! DOQAN WD/ HY DOMIQULEDOAMMY LFOGQ) P RMIIN UM HP BHEGHG LQ \WH QUG FRQURW $V D UAXG\R  WH DIUH-P HQV UHQUKUDGFH
UHFRYHIEGY LGFOG WH DXXP HG P RALLHE FROQXUIGFH WRHYDEG! Z KIFK UH GRV\KH YOOH R \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAMG DAHAGAMIDY 7KH
&RP X)) DBR DAXP HG YIDFRQXUIDGFHDOR ) / ,$ &1L HELQGE HG DOANY Z 1\ D IXOUDQM-G @ HIP HZ MWGIY DOLGRRP HIHDXUH Z KLEK DUH DFFRXQAG | RUXQEHUG-BRUW
CFFARXQIY 7 KH UHQUXUDCRH DI UHHP HOAR [ HLY WH SRIF KRTHY \WH RSSRMQUY \R GRYDM WHUFRQUEFW [ URP )/ ,$ & \RWH&RP SO DG 00 \KFK QRYDMG FRQUIFW \KOT
FHDVHVR EHUHQUXU G XQEHMLY DI UHHP HQV

(1IHARYH $ SUO WH &RP SIQ HOMUG LQR 0D DIWHP HOAZ W 8 QRQ + CP LGRQ 5 HQXDFH /\8 38 QRO +[PIGRT 0O H \MCDOFRXQMSON \R UHQMKUH
CSSWF LP DMD R \WH3UXGQIIOBUP IHS 5 NP HAS DUCEGIS QAW Z LW + LIKHWY OO / UIHWP H,GFRPH 3+' 7 Y BXMQAN DJIXDUDQAG BHH IMHDMUH 7KLY
UHQMXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXAMGHN IMKHG BHETHD $ SUO 0G' HHPBEU RQ D TXRE \KOH EDAV Z W 8 QRQ
+ [P IGRQYVP® XOMH DRUVKOHIPRQMY R~ BARQR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIROR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHR' HAHP EHU DHQRVRYHIGE WVH WCDOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONY CFFRXQIMG | RUDYP DN EHH W

, Q-0 WH&RP S CFTXUHG \WH + DMRE / LLH96MGHN WURKIK UHQUXUDGFH WEQLRNRQY Z W WUH MEMGADUHVR -+ DWRG) LOADOSHYIFH* (RS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDFH | RUCSSUA LP DMD @ H LOQKUIGFH SRTAHY Z W GRAUARIGHS | CFH TP RXQAIQ
IRFHR [5SR LP DAD BARY 7KH&RP SOQ CFTXUHE\WHJI HHDOIFFRXQABMGHW\MURXI K DFRQUUNFH DU HP HOADQG | RUFHMEQWSHVR JHHIDCDFFRXQISRTAHY
DP RAHG FROQXUDGRHDUDQIHP HOA7 KH&RP SDQ - DFTXUHGWH\FSDLUDM CFFRXQABXMGHAAMURXIK DP RA LHG FRQUUIGRH DD HP HW, QO D + DWRG) LOCADDWRT
DJWRXS R RSHDMY \NEMADUHY Z KIFK LFOGHG R R WH &RP SO0 1V FRXQALSDUNAY VR \WHH UHQUUIFH DUWDQIHP HQNV R 7DBRWE HROMRY / LLH , QXUDFH &RP SOQ
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP SI) RURSHIDIRQR
WHHUHQMXUDGFHDUIIHP HOW D/DUAKOR \MAHFKDQ H/LQFRQIRCR \VKAK FRXQMEDMY

6LGFH WH&RP SI) KDV HOMG LQR D QP BHUR  UHQMXUDGRH DIUH-P HON \R DXXP H SHMRQ ICEOMNY [Q\WH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \KH
&RP S DRKP HAKHEQIHYW UM DOGLOVRP HOWDIHP HOV DORWHLQYHWR HOAIAN DARADAMG Z W WHSHMRQEHH IWR  AHMIQ\SHAU LHG EHH LELDWHY

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BXMGHWVR - 7KHS @B &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGH DUDQIHP HOW
Z 1\W'$ @XBAM LGFOGH D FRQAKUDRH DUDQI HP HADWRADAG Z 1 \WH J HH DOCFFRXQAICELOWAY DAKP HG DG D P RA LHE FRQUKUIFH DUDQIHP HADWRADAG Z LW \WH\FSOLDM
CFFRXQMICELOWNY DXXP H5 7 KH UHQUKUDGRH SO CEGH Z KLFK UBUHON WH & RP SO0 REQ DINRQ XQGE-UWH P RALHG FRIQUKUDGFRH DUBQIHP HOAMY GHRG Z LW \KH UHQUKUDGFH
UHRHLYDEG LQWH & RQRICDMS 6\IAP HQVR ) LOCADDBRVMRY ' XU WHI RO TXOWAUR $ XD VRIS \WH\E R FRXQIM SOV R \iH 0 RUHP HOMRGHS YCUIDE®! DA
UHQMXUDGFHWEQLANRQVR \MLLG DMWY 7 KHIHZ DY/
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RIP SAAR\KHWP VV WKWRIREQIDIRQ/R WHERP SIQ - RURSHIDIRQR WHHUHQXUDGRHDUDQIHP HW D/DUAKOR WY KO HIQFRQURCR \KAK FRXQM SO

) RAKHGRP HANF BXMCHN @ HOQGAVIELQN UHQXUIFHLY CFFRP SDKHGWURKIK YOURXVSOQ/R - BHQKUDFH SUP DUO \ HO® UHIHZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDEH 2 Q SRIFHY \RG MGH WH &RP SIQ KDV QMG D VIQULFDQASRMR) R \KH LQAYIG@O@ H P RYIDW UM 3@R-P HAR  UHQUKUDFH LV
CFFRP SDWKHG SUP DUO RO DQ DARP DIF EDAY Z W \RP H\SHRLLE UMWY UHQUKUHG RQ D | CRXGRMYH EDAY 7KH &RP SO LV DAKRU] H5 DQG KDY/ KIWRUFDED UABIGHS XS \R
P LARQSHUAH BXWHOFHG IWRSHDANY HAMMRQP IWR  PIARQSHJAHI) — DBWHRGZQW  PIARQSHJAHIRIGE BXAMCHNWINY 1Q 5 HMNROLQ
H FHVR WHRSHDMY @P WVRQDQH AHBNRQEDLY

7 KHLQMIDMRDCEMQHW SUP DO XVA/UHQAXUDFHR RARIQH SHIHFHZ W UASHRAR FHIBQGY. SIRGAR | HIQIVDG\R DOWHUH WQAMR P M DMP RUBDI UM RU
FHVZQSURMARQ SURSEN DG | RUFCEMICP DQIHP HYEXUSRAY

5 HQMXUDGFH P RQNVLGFOG-GLQWHE RQRIEDAG 6\BAP HQVR 2 SHDIRY/IRF3UP PV 33RIA ADQJH/DWG! HHIGRP H 3 &KOQJHIQYIDHR P DN BHH LW
GHAR UHDAG KHEILQ) JOQ/ GWHY * 33RIA KREHW EHHIW DQG 2 &KOQH LQ HAMP DAVR QCELQW |RUIXMM SRIR. EHHIW IRUWH\ HOW HG-G' HHPEHU  OHDY
IRBZV

IQP I@RY
" LWHAVBUP PV
5 HQXUIFHDAXP HG
S HOXIDFHAGG
3UPLXPV

" IWHVERIR AOUHY/DQG! HHLGRP H
5 HQXWDGFHDAXP H>5
5 HOXDHRGG

3RIA AKOUHY/DYG! HHIGRP H

" IWHAWAKDQIHIQYDOHR P DN EHH W GHAR HDMGKHIILQ) JOQV GRKHY
5 HQXUDGFHDAXP H>5
5 HOXDFHRHEHS

&KOQHLQYDOHR P DNHAIM EHH W GHAR BHIDAGKHEILQ) JOIQV QAR

" IHVERIA KROGHMBHH LW
5 HOXUIDGFHDAIXP H>
5 HOXIDFHAHEHG

3RIA KRGHW[EHH W

" WHAWAKDQIHLIQHMP DMWR QCEON |RU) XWMHSRIA BHH W
5 HOXUDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR CCEOWN | RUXMHSRIA EHHIW
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5 HOXIDAHUWHRYHIEGVDNY HHHPBU  DHDVIR®BZV

QP LR
, QAVIGDIDNG I URXS DM
| UHIQXUIDFH
2 \WHUHQXIDFH
7RECHQHXIDFHUHRYHIEBYV
BBBBBBBBEB
3UP DUO WSOV P ITRQR HQMXIFHURYHIEGVDVR ' HHP BHU FNIEDWKHG XQEHWH UHQUKUDGFH D) UH-P HAZ 1\K 3UMP LF 5 HXQEHUZ KIFK WH&RP SDQ. IHQXHGDSRMRQR IWIQIRFH
MUKRNUHG \HVBP HADQRAWY BXMGHW 7KH&RP SO KDV DOR UHFRUGHG DI XQBY Z IWWKHT SO CEG UHIDAG VR \WH UHQUKUDGRH DI UHP HAZ W 3UMP IF 5 HRI PIGRQDVR ' HHPEU $ORIGOGV
UHQUKUDGRH UFRYH.IEGY U-SUAHIG) WH P RA IHS FRQUKUDGRH UHFHYDE®! HWSEDKHS XQEHWH UHQMUIDGFH DIUHP HOAZ W) / ,$ & 1QZ KIFK \WH &RP SOQ DAXP HGDOR! )/ ,$ &1VIQEH H5 YOUDE®! O R
P IRQD®G PI@RQDVR ' HHP B s3] UAS-RIYHD
, GFOGHY UHQIKUDGFH UHFRYH.IEGY HWEEDVKHS XQEHWH UHQKUDGFH DUDQIHP HQV DARADMS Z W WH CFTXMWRQ R \WH -+ DR/ LIHYOMGHNVR P IARQOG PIGRQDVR ' HHPEHJ sae]
UASHAIYHD 7KH&RP SIQ KDVDOR UHFR G-GUHQKUDGRHSD, CEGV UHDAG\RWH-+ DMRG/ LI HIBMQHV CFTXMWROR P IARQDYG PIGRQD/R ' HHPEHU sse) UAS-RYHD
1HR PI@RQDEG P LARQR DEBRZ DEFHI RUAHAVERAH/DVR ' HAHP BHU DB UASHAYHD
([ FOGY G-BRUIHFHYCEGY R DUDQIHP HOW WDADUH CFFRYXQAG | RUXQGHUWH G-ERIMP HMRG R CFFRXQIQ) R P IR DG PIRQDVR ' HHPEU oG UASHAYHD ' HBRMW
UHFH.YCEGY UHIDAGVR WHUHQUXUDGRH DI UH-P HAZ W 3UNP LE5 HZ HIH PIGRQDVR ' HHPEHU

([ FOQQ) \WHUHQMUDGFHUFRYHIEGY DARADMG Z MKHIFTOMMROR \WH-+ DMRSG/ LIHYBMGHW | RXUP DRUHQXIDGFHARP SIQHVIFFRQVRUCSSH IPDAM R
WHERP S IV UHQXUIIGFHUFRYHIEGVD/R ' HRHP EHU 7KH&RP SO SHURGFDD UMEZ VWHI LQOCADOFRQAMROR . LWUHQMUHY TP RXQIVUHFRYHIEGIWHH URP
DOG XQHUHSE BHQMXDGFH SUP 1P 1Q REUMR UHGEH W H SRKUHWR W IURP HOKXUHULQRIYHFAHY $Q  H SHRAMS FUEWBRKHY DUH UH GRMG LOWH&( &/ DIRZ DFH D\WJ
FROUGHIQ) ) FRIDMIDAHERP SDQ RABIGHSLOWHIRP R DWKWWBIRUR FUHEWRUIXQBY/Z IKHT DUDQIHP HWGHHL RM | RUDGAMWR OO WINDEQ &( &/ 8 QU
WH&RP SO0 VLQMIDNRDOER HYW UHQKUIFHWIQLRNRY, \WHERP S0 REEQ/FRIDAIC URP LW FRXQASDUNA/AR P 1\ DIMFRXQAMSOMY GH DAOVIAN

&1 26(" % 28&.

2Q HHPEU WHEMR G-P XU DARQ 3,8$ HABEQKHEDFBRVHSE EGFN | RUFHMIQLO | RIFAHSDUALSDIY [QAKUDGRHSRIAHY DG DA SIRGEN DY) Z W
FRUMSRIEQ) DAHVXHEI ROWHSD P HOAR EHH IWDQGSRIA KREHMAYLGHG/ROWHHSIRGFEW  FRIBANVHD \WHS SGRHGYERN  DOGADHGR | HIQ) WHHSDOMASDAY
SURGFAW 7 KH UHFRGHG DIVHV DQG CCELONAY Z HH DERFDMG R \WH & GRHG BN DAKHUKIMRLIFDOFDUN Q) TP RXQNV 7 KH &GRHS %BFN | RIP V\KH SUGALSDOFRP SRHAR \WH
&EHE %EN QYIMRQ 6HH1RM  |RUILCDGADOLGRP DARD BIDEQ) WH &BHE UGN 7 KH LOXUDFH SRIFLHY DG DO FRQMFW FRP SUMQ) WH &@RHS %EBFN DA
P DO HSLQDFFREDFHZ W WH3OQR 5 HRUDQ] DARQSSIRMHGE WH1 HZ -HYA ' HEOWW HOAR YOQNQ) OQG, QKUIQFH 31-' 29%° RQ' HAHPEHU 0UG3,&$ IV
AUR® REQ DAG! RANHLQKUIGRH SRIAHY/DQG DO FROMPWIQWHE RHE UGN

7 KHSRIFLHVIGFOGHG LOWHE BVHE VBN DUH\SHAL LHG LA YL G0N HIQXUNGFHSRIAHY DG QAR YL GO FROMPMKDAZ HHLOI RIFHROWHEMR G-P XD DIRY
DG IRJZKIFK 3,8$ LV AXUWH® SD Q) RUH SHAW\R SD H SHIHIFH EDHG SRIR. GYIGHIB/ $ WHN KDYH BHHD DERFDAMG VR WH & EVHG %BAN LQ 0Q TP RXQMKDAKDY EHD
GHMP IGHEWR SURSFHFDK | BZ VZ KIFK \RIHKHUZ LW BYHXHY | URP - SRIFALHY LFOGHGLQWH & GRHG Y6BFN. DUHH SHRMG VR EH VK | LALHAR VXSSRWREM) DIRQY DQG ACELOWNY
UHIAY \R\WHHSRIFHY LGFXAQ) SIRVMRQIRUSD P HONR EHH W FHABOQH SHOHY GG HY DGR SURYIGH! RUFRQIQMIRQR WH SRIF KRTEHJAYIGHG\FDBVIOH I HAND

DAXP Q) H SHIHIFH XQ@EHOLQ) VKK FDBY FROMHY 7R WH H WOAKDVRYHUWP H FDK | GZ VIURP \WH DN DERFDAMS \R \WH & BHG %BAN DQG FDIP V DG RAHU
H SHUHZH UHIAG R \WH & GG Y4B DU LQWH DIJUIDM P RUH RUGKY | DYRUIEBI WOQ Z KDAZ Dv DAKP H5 Z KH WH &GRS %N Z DV FUIEDKHS \REDAYIGHIGY SDG\R
&EHEYEFN SRIA KREHYP D EHJIUDMIWDQ RUGW/ WD WH\RBOEYLGHIG/ WDAZ RXTS KDYHEHHQ SOGVR\WHHSRIR KREHY/LL WHSRIR KREHJAYLGHIG\FDBVIQH | HAND

KOG EHHQFRQIGG $Q FDK I BZ VIQH FHWVR TP RXQNDXXP H5 Z LOEH DYDLOE®! | RUGMMEXNRQ RYHMP H\R & EVHG Y%EBFN SRIF KREHY DG Z LOGRAEH DDMEGIR
\KDUHKRTHY |, | \WH &GRVHS YBFN KDV LU LELHQANXQBY VR P DNHIXOUDQMHS SRIA. EHCH IMED P HOV KK SD P HQVZ LODEHP OGH I URP 3, &$ TV DAFIVRAWGHR \WHE GG
YN 7 KHE GG YN Z LFRQMXHIQH [ HAWD/ G D/DQ SRIA LOWHEBRHEUBAN UP DQVLO1 RUHXQBW Z W WHFRQHIAR \WH1 HZ -HYA LQXUIGFH B XA WY
\MP LCDMG HUDHU
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7KHH W R &QHE BN ICEONY RYHU &GS Y6BAN DAV DMKH M R \KH G-P XXOT] DAR)  DEWWAG \R HIP LCDM \WH LP STRAR  UHIDAG [P RQNV 1Q$ 2 &,

UBUAHOMG \KH WP DAGP [ P XP | X\MUH HOLQQIV DARDAEDM | R \WH & BHE VBN H SHARMGWR UAXKOVURP RSHIDARQY DAMEXMG R \KH & GRHG %BAN CNMLGFRP H\E HY |, Q
HAEQAKIQ) \WH & BHE %BAN \WH&RP SDQ GHYHBSHG DQ CRACUDOFDBXOMRQR WHWP LY R \KFK P P XP I XXUH HOQQIV || CRXDOP® XOWH HIQQVR \WHEBRHE
YBNIRP LGR-BIRQWURIK \WHHIGR D0 JLYHD SHIRG DU JU-DMIWOD WH H SHRAG PP XOMH FQQIV R \WHH SHRMG FOQQIV Z LOBH BFRIQ] FGLQLGFRP H $Q
H FHWR CRMDORYP XOWYHHIQQIVRYHUH SHAMG PP XOUMHHLQQIVZ LU SHHYKQEMMEXME CFRP XDAG HLQQV DMIEXEGIVR SRIA KREHY Z KIFK HUHFRGGD/D
SRIR KREBHUAYIGHIE REDIDIRY 7 KH SRIA KREHJQYIGHIG REQIDIRQ UHEIHHON TP RXQN R EH SOG \R & BVHG Y6BFN SRIR KRTHY D/ 0) DEAUWRDOSRIA KREHJAYIGHG
XQBW RKHZ VH RIVAAR. 1 XWXUH &GS Y6BFN SHURUP DGRH WDALY GW | DYRUIEG! \WOQ RWLDE H SHAAG |, | WH CRXOOP® XOWH HIQQIV R WH & GG 96BN [P LW
LCR-BWR) WURKIK \WHHIG R D) JLYHD SHIRG DUH GW \KDQ WH H SHRAG PXP XOWH HIQQIVR \WH &BRHG Y6BFN WHERP SI) Z L@UHFRIQ] HRQD \KH CRXDOHDQQIVIQ
FRPH

$VR ' HHPEU WH &RP SO WHFRIQ] H5 D SRIA KROHJ GYIGHIG REQIDIRQ R P LARQ \R &@HS %BFN SRIA KREHY |RUWH H AW R CRMOC
PP XOYHHQQVRYHH SHAWG PP XOWHHIQQIV $ GAURDD CFRXP XOMEGHAKQUIDN HELOYMAR HOAIDQ/ GKHY Z HIHUH GRAMGDY/DSRIA KREHJAYIGHIGREWDIR)
R P LARQDN HHP BHJ Z I\ DFRUINSRIEQ) [P ROQMHERWGIQ$2 &, $W HHP BHU WHERP SIQ WFRIQ] HEDSRIA KREHJAYIGHIG REQIDIRD
R P LORQ \R &®HS YBFN SRIR KREHY IRUWH H AW R CRXDOP® XOUWH HIQQIV RYHUWH H SHRMG PP XOMWH HQQIV KRZ HYHU GXH R CFRP XM GHA
XQUAID HBLQYHAR HOWRWHVIQH FHWVR WY TP RQMKHSRIR KREHJAYIGHGREQ DIRQEDDFHDVR ' HHP BHU ZD/UBAG\R] HR

,Q' HAHPBHUR HIFK\ HU3,&$WVYROGR * IUHARYARNAY CRIRQAR HAMHULGRBDH FRQMH RUGHFUDH\WHAYIGHIG\FDBIWDAZ DVLQH | HANRQ & GG YBAN SRIAH/
7 KRHOARQAINQUAKGMGLODGHFUDHR SR IPDAMD P LARQIRMH\ HIUHGG' HR-P BHU DGIGFUDAVR OSSR (PDMD  PIARQOQG P LARQIRU
WH\ HOWHG-G' HHP B oG UASHRAYHD LOWHACELMN | RUSRIR KREHWAYIGHIB/WFRIQ] HG



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

$VR ' HHPBEU \KH&BRHE YBAN KDY\ LEHNVXQE/WR P DNHIXDUIQMAG SRIA - BHH MWD P HOV DG WHHLY QR H - SHABIRQ \KDADWHVRAMGHR \WHEBVHE
VBN Z LOEHHHHGWR I XQG I XWUHSD P HQWV 7KHH FHWR & RHG Y6BAN ACHONY RYHUE RVHE Y6BAN DMAVDYR WHHIGR \WH USRI SHIRG\KRZ QLOWHBEBIEHBZ LV
D UDRIEG P HDXUHR \WH P DJLOQ 1O WH UWHBRIMG ICHONAY ARP SDUHG W BFWARKINP DM CCEONAY DRXP 1Q) WH PXUHAGYIGHYG VDB &GVHG Y6BAN ICH QWA DG DAV
G DOMS\RWHEBRHGYBAN DVZ HODVP O P XP I XMHHIQQIVR BHUWHRIQ] HSIURP \RHHOCH MW DG DVAV DHDVIRBZ V

QP LR/
& BRH3 Y(BAN CELDAH/
) XMHSRIA EHHIW
3RIA KREHWAYIGHIG/SD [EG!
3RIA KREH M AYLGHIGREQIDARY
3RIA KRTHW DFFRX QDD
2 \NHUS GG YSBAN ACELONY
7RI GRHGYSEFN CCELONY
& BRHEYUBAN DWHV
) [ H3P DXUMY DDMOE® | RUMDB! DVDIUYDOH
) L[ HGP DXUMI/ WDAQ) DNDIUYDOH
( XU VERXUMW/ DVTIUYDOH
&RP P HIADCP RO HOQG RMHUGDD/
3RIA GOQ/
2 \WHULQMHIAG DIHV
GKRVNALP LOYHWT HV
7REOQYHMNY HOV
&DK DG FDK HIXLYDBON
$ FROGHGLOYHXR HQAGFRP H
2 \MHU& BRHGYUBAN DXV
7RBD8.GVHG VBN DAHN
([ FHWR U-BRWG & GG YEFN CCELONYRYHIE GRHG V(BN DAV
3RWROR CERYHUBUHY CFRP XOAGRM-UFRP SUKHDLYHLGRRP H BW
1 IXQU-DT] HGLQMWE HONIOQY G
$ @FDME\R SRIA KREBHUAYIGHIG REQIDIRY
) XMHHDQQVAR EHUBFRIQ] HG 1 URP & GRHG VBN DAHV DG & GAHG V(BN ACELONY

,QRUP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV RTBZ V

QP [@RY
YODGFH - DAY
,P SCAVURP HOQ)VDERCEGIVR SRIA KRUHJAYIGHGREDIDIRY
&KOQHLQGHXQU-DT HELOMHWY HWIDQY GWHY/ DIRFDAG\R SRIA KRTHJAYIGHGREQIDIRY
YODgFH ' HHP B
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SARHEUBN UYHHVDQGEHH IWDOGH SHOAVIRMWH\ HOWVHGG' HAPEHU  DMDVIRGZV

5 HYHOXH
3UPLPV
1 FAQYHE HWMGRP H
5 HOO] HGLQYMAR HQNIOQY GRAHY GHV
2\WHIGFP H BW
7RIS GG YN BYHOHY
YHHIWDQG( [ SHOWH/
3RIA KREHWEHHIW
, QMIMNAHRWG\R SRIF KRTH WA CFFRXQNEDDGRH/
" IYIGHIB/AR SRIR KRTGHY
* HH.DODQG OGP LQVADYHH SHORY
7RIS GG YEBAN EHH WOQGH SHOHY
S EHEYBEN UYHIH/ R &BVHEYBFN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
R HWI H SHOH EHHIW
SEHEUBRN BYHIH QR &BRVHGYEBAN EHH IWDQGH SHOHYDOGLGRRP HW HY

1820 ( 7$; (6

7 KHIRGBZ QY \AKHXGI QWAL QU LFDQWARP SRHOVR LGFRP HV H SHQH BHH IWI RUHDFK\ HDUSUAHOAMG

SXUWHOMY H SHOH BHHIW
86

G\BMDGEFD
) RHJIQ
7RECEXUWHOAS H SHOH BHHIW

" HHWGME H SHOH EHHIW
86

G\BMDGEFD
) RHJIQ
7REOH HWG\E H SHOH BHHIW
7REOGRP H\H H SHOH EHHIWRQLGRP H QW EH RIHHMW IQHDQQIVR RSHDMY NRQWHOMBY
\@RP H H SHOH EHH IWRQHDAW LOHDQIQIVR RSHIDAY NMRQAYHIMUBY
,GFRP HWE H SHOH BHH IWRQAVFRQMXHG RSH DR/
,GFRP HWE H SHOH BHH IWUHSRWAGLOHMNY HDMG\R
2 \WHUFRP SUKHQUYHLGFRP H GRW/
7RECGRP H\] B/

QP LaRQY/

<HU( Q&G' HHP EHJ

QP LAORY
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5 HFRQAGDIRQR ( [ SHAMG70] DVG\BMRLY 5 DMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7 KHAIHHFA BRE HQ LARP H\Rf B/ H SHRMG DAKHS 6 [ HEHDOWMARY LGFRP H\Y DM R CSSTHEB IRU DG DG WH UHBSRYMG LGARP H\Y
H SHOH BHH IWDUH\XP P DU HSDVIRTRZ V

<HU( QG5' HHP EHU

QP LARY
([ SHAMG| HEHDOGRRP H\Y H SHOH BHHIW
1 RO\ CEGILQYHAR HOACGFRP H
) RIIQ\Y H/DARKHAKDDS 6 DM
| RZ \GFRP HKRAGQ) DOGRKHA FUAW
SKOQJHIQW @Y
* 17,
6DBIR \}EMADY
1 RARQAR@) LOMHWV
1 RO G-BANEDIH SHOHY
&KOQJHILQ YDODMRQDIBZ OFH
GVBM\EF HV QAR | HGHIDCEHHIW
2\
5 HBRWGLGARP H\Ef H SHOH EHCHIW
(IHAMYH\E DM

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHBHIRG SUAHQIIRY

7KHHIHAMWHE UDMLYWHUDMRR 3 7REOGRP H\E] H SHOH BHCHIW GYIGGE 3, GFRP HEH RIMLGARP H\B H/DQGHNW LOHDQQIVR RSHDIMY NMOQAMHMY 7KH

&RP SDQ WVHIHAMH\E UDM | RUIVADO, HOY DG ZD/ oG UASHAMHD 7KHIRIBZ LY IV D GHAUSIRQR WP \/AKDAKDG D \LI QU LFDQY
[P SCRARQ\KH LI HIHIFHEHE HOWH&RP SDQ VWBMARY 8 6 IHHDOGFRP H\If IDMR CSSOFCEGIIRY DG DOG\WH&RP SDQ VHI HAMWHE IDMGAUCY
\WHSHIRG/SUAHAG

1 RO 70 DEG!, QMM HWARRPH 7KHS 6 ' IMGHIB/5 HHYHS' HAURD ' 5' © BHBFEVWHIP RXQIR AYIGHIGIGRP HVKEMAARS 6 \If DGLYIFOGGLOWHGRD

\Bf CEGILOYHIR HOMGFRP H\KRZ QLOWH\BEGICERYH 0 RUH\GHFLLFDD WHS 6 ' 5° FROMWMM/  PLOROR WHWRED P LARQR QRO CEGILOMHY HOMGFRP H

PICRQR WHWRED  PIAROR QO EGILQMAW HONGFRPH OOG. PLAROR WHVRED P IAROR QRO\Y CEBH LMW HWGFRP H 7KH' 5' IRU
WHPXUHNBHIRG Z D/HANP DMGXMQ) LQRIP DRI URP PXUHQA HOULQYHUR HQABAXEOV DG PXULHAY HDUVHIWY P OUNANSHIRUP OGFH 7 KHDRXDORXUWHQA HOU 5 FOQ
YD EDHS RQ | CRRLY KK D/ EXAWRAIP WG VR FKOQIHYLQWH P RXQAR QYIGHIE/ BFHYHG WDADUH HILEG I ROWH' 5' FKDQIHYLQ\KH P RAQAR GMUBXINRY UHFHYHG
1URP I XQGLOYHWY HON FKDQIHVLQWHCFFRXQAEDDIGRHVR  YDUIDE®! @ HDQG DO FROMFW DOG\WH&RP SO0 VAN CEGILGRRP HEH RIHWH' 5

) RHIQ 70 W/D/2 WHUZKDOS 6 5DV 7 KHWIMRY LFRP H\ UDMIQWHERP SO0 VOLIHWRQS 6 \If MUMGRMNRQLVISSIR IPDMD  1Q-CEOQDVARP SIUHG\R
WHS 6 [HGHDOGFRP HWYf IDMR  CESTFCEGHIRU DG

7KH  ( GRIRY 7KH&RP SO) P OGHDWY HBAMRQ HIFAYHIRAMH  COG@MAMY \ HY \WR\KEMRVDLOQIVI U IWIQKUIDFHRSHDIRQVIQIA) LOR LOWHS 6
IQWHE \ HOUHD(GHS QAR UHDAG IRMIQMWY FUHAW 7KLY HBRIRQ KDV WH HI AR UHGXAQ) WWH UDM DAZ KLFK \WH &RP SIQ Z LAGRXU, HY RQWHH FDQQIV [ URP WH
DSSIRIPDMY Y IDMIQUAL IORWH I IDMIQWHS 6 , QFRIMGAIRZ W MY HBRIRY WHERP SO0 UHP HDXUHGLIWUHDAG GH HIWMGE DIHVIURP \WHSUHYRXY

DMLQA LORWHGZ DMR IQWHS 6 Z KIFK URXEG LQ DEAWRDOLGFRP H\Ef H SHOH DAKHWP HR HBRIRY 7 KHQHAH I HAAR WH®Z HOS DM Z DVDGHA
(FUDH GRUDH WOIGRP H\Y H SHRHR PIRQIQ  $VDUAXIR WHIMMXOFHR IRHIQW FHIWHXDWRY/ GUQ DOGWHXQFHMBIQW WIDAQ) WH
FUGMEONVR
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%40 LOLCHRP H\B HVLO\ HY SRW WHQGHAHITHAAR \WWH ( GRNRQIRU \ HY DG OWUZ D/ BYHIHG LQ 6HH3) RHIQ70 &UHAWS HIXDIRY GMVRXWHS
BHBZ

) RMIQ 700 &UHAWS HIXOMRY 7KH 7UDXY ' HSOWY HADGE \WH ,56 SXEDKHG ) LDD5 HIXDMRYY 1Q WH ) HAHIIDS HIMAL RQ - 0@ ZKIFK OIHAMKH
FUGMEQOY R AHVEQIRMIQW H/IRUS 6 |HEHDOGERP HVE] SXERAHY 7KH) L(D05 HIXDMNRY/ FUDM XA D/AR Z KHKHUDS 6 IRULIQW FUMEWP D EHRDIP HGIRU
\If HVSDG\R %4 LO 7 KHCELQW \R FIIP DIRUHIQWE FUAWRM HY/SOG\R 940 LOP STRVWHEHH MR \WH HBRIRQ P DGH SXUKOQAR , QMIICE YHDHERGHEHAIRD R
EMPAHDQQIV IR \WH &RP SIQ  LOKUIGFH RSHIDIRYY 1Q 940} LOR VY LQWHS 6 LQ\WH\E \ HIUHIGHG GHAR UHDAG | RAHIQE FUHAW %G RO WH &RP SIQ W
IQMSHBMROR WH) L0 HIXOMRY DGV P LAROMY H SHOHLYUH GRMGD/SOVR WHERP SDQ VUAKOWVI RAKH\ HIUHG-G' HAHP EHU Z KIFK BYHYHG\WHGH
HIFFWR WH  (GRIRQIRAHE \HIY  WURKIK 7KHERP SIQ FRQMXH/AR DAXP H\WDAHHBRIRQGRHVCQRAZSSD LOWS \ HILYSRW

,Q-XO WH,56 [MXHG1 RIFH Z KIFK SURMGAWP SR UHIH \R\E SO HYLQGHMP LQQ) Z KHAMHUDI RMIQWS LVHDILEGIIRUDS 6 IRUIQW FUAWRU
W \HY OB \SAILEDD GO Q) XA WHSIRMMRY/R \WH) LD06 HIXOMWRQ/ \WDAP SCRAMG \WH CELOW R FOIP D8 6 IRUAIQWY FUHEWRMJ H/SOG\R
%] LO$ VDUAKOR MY QZ JXAIFH WHERP SO ZDV/IEGIWR FIP D8 6 IRHIQW FUAWRMH/SOGWWOIOR) D% 7KV AXAGIQD  PLARY
UVOANRDLQ  *,/7, Vi DOGFRQUBXAG\RWHERP SO 940} LCRSHIDNRQY/QRAEHQ) \KEMPAR* /7, 1Q

[RZ (AP H+RMQ) DG 2 WHI70 &UHAW 7 KHH 0P RXQNV LFOGH RHAW Z MBIQWH 8 6 \if FRGH I RUWH GIYHBSP HQAR D REEGI KRMQ) OP Q) DABZ LGP H
$ P HIFDQ/DVZ HODVIRHIQW FUHAW

SKDQWI07H /7 ,Q' HHP B WH* RYHIP HOAR 9P X HIPAMG DFRSRDMIGFRP H\f  ZKIEK IPSRHVD LGFRPH\E]  BWW CBSTFLE®! | RMIQ\N
FUGW RQ FRP SDQHY WDADUH RUIDQ H5 RURSHIDM Z MLQ %4HIP XGD WDADUH Z MO \WH VRSHR WH2 (& 3LaU7ZR XOV 7 KH %HP XA FRISRDM LGFRP H\WY Z LODEH
HIHRRYH I RUMY \ HOY EHILQRQ) RQ- DAY $ QHBRIRQ LY DYDLOEG\R H FOGH \WH LGFRP HR D %4-LP XED HMUV \KDALY D FRQARTG | RUAIQ FRERIDIRD Z WMQ \KH
PHIQQI R WHS 6 \if XGVIURP \KHYHP XCDFRERIDMIGARP H\Y | RUILVADD, HOWHIEQ) SURUMR -0 7 KHHDHVHYHIDORSHD WP VVZ LW UASHRR \RH SRAME®
CSSTIFDMRQR \WHYHP XAOFRERDMIGRP H\ ,Q WHERP SI) WHGPAGD P LEAIRQQHAN EHHIVWDVDUAKOWR \WHROQIHIQYHP XA\ Q¥ Z KLFK Z D/HIMHD
RIVHAA DFRUASRIEQ) FKOQIHLQ YDODIRQDIRZ OFH

60OBIR 6XEMADY 7KLY AH WP 1V SUP DUO UHDMG VR \WH Gl HHFH BRI HQWE EDIYDQG* $$ 3 EDUYVIRUVKEMGDUH/\RT 6HH1RM | RUDBAMREIOIQRP DIRQ
UIDAQ) UAHME\SRIMRY/

* /7. TKH* /7, SRAMRQISSIVDPIQP XP 8 6 \if WHIQQIVR FRORIM IRHIQUEMAIUHVIQH FRVR D GHP HG BIMQROIILEGI DAHVR IRFIQ
WEMGDUVE [PSRIQI \WHS 6 \if IDMWR R HIQQIVR WK | RULIQDH LD DQG SURYIGH | RUD SDMTD RHIQW  FUHIWRUIRMIQLGRRP H\E HY |, Q\ HOW\KDAKH
3) , FRORIEDAG I HEHDOGRP H\E BMQU-SRWDGHARSHIDY GWRJIKDYDEWDAMEXEEGIVRS 6 \RXUAH/R RSHIDIRY/ LFXGQQ) D/DUAKOR GW AW ECAN \WH* ,/ 7,
SURYIMRQ Z RXTS @P IMKH [P RQAR G-BEIR)Y RUFBHEW SHP IMWEGI DIDQWY ,/ 7, ,Q WHFRP SI) LPXWG PLORQR \If SUP DUO GH\R IRHIQW Fuaw
P \WIANRQ/UHDAMG\R\WH* |/ 7, SURIMRYY/ 7 KHHIP MBMR/AGRMDYHDP DMIDOP STV RU

2Q-X® WHS 6 7UDXY DQGWWH , QMIDCE HYHH BHYLFH IMWKHG ) LGD06 HIXOMRQY Z KIFK Z LODBZ. 0 DOQXMOHBRIROWR H FOGHIURP WHS 6 Wi 1D
FHMEQ* ,/ 7, TP RQNZ KHOWHWY W/SOGE DIRMIQDIIDMH FHG R 8 6 WDMRY DMR R WH* ,/ 7, TP RQVRAKDVRUAIQDH LADM \KH3 KLIK \f
HABIRG 7KAHUIXOMRYDHHIFAYHIROWH I CEGN\ HIUZ 1W DQHBRNRQWR CSSO \R O \If CEG\ HIUEHILQQRQ) D\MJ ,QP D) R WHFRXQUH/LQZ KIFK \KH
&RP SI) RSHDM/ LGFOQCQ - D) \WHHDWH QL HBRHY BHR HQ GFDON. UKV XVHG\R GHAMP LGHWHY EDHDQGWWHS 6\ SUCASBVXVHG\R GAMP LGH* |/ 7, $OR \KH
&RP S 1V - 0500 O LADMY KDYH D QLA \ HOUWDQ\WHS 6 FOBLEUMY \ HIUXVHG\R GHMPLGH* |/ 7, 7KHHRIH ZKIGIP D) R WH FRQUHY LFXQQ) -C80Q 006
%] LOKDYHD\WEMAY \Tf UDMCERYHWH WUAKRTS \FSOUDMOH LODAVP D GRAP HAWH WUKRTS HOFK\ HOUDQG DAKFK PD QRADXTD |RAMLYH FOMRQ 7KH
&RP S P DCHWHKLIK Y H F-BWRQ HBRIRQ | RUWH 006G \J \ HLYDOG DQMASDAV\R P DNHWHKUIK W H AFBIRQHBRAIRQIRUWH  \if \ HUDQG UFRGGD
GZHSF |/ 7, FRAWFOGGLQ 7RECGRP WY H SHOH 1RU DG D/DUWXOWR \XFK HBRIRY/
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2\KHU 7KLY QCH LM WHSUAHON UFRGALOY WP VWDADHIQEYIGOD GWWID R \WHFRP SAAG H SHRMG | HEHIDOLGRRP H\ H SHOH BHH IWDQG KDYH\KHH R M
EH-QDIIU-IDMG I RUSKIERAVR WY UHFRGAADIRQLQ DFFREXFHZ WK UHBYDONAVFBRKUHIXEFH

6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR "' HRHPEHJ

QP lGRY
" HHLUHGW] DXV

1 HAXQUADT] HGLQYHXR HONBRKHY

3RIB KRCHWAYIGHB/

1 FARSHIDGY DOGFCSABOERW AW |RZ DB/

( PSR HHEHHIW

, QMR HQV

* RREZ LODIGRNHULQBQILEDY

" HHWGM] DAHVEH RHYDODMRQDIBRZ OGFH

9 DODNRQDIBRZ OFH

" HHWGM DAHNDNAMUYDODNRQDIRZ DFH
" HHUHGW] QDELOAHY

, QXUDCFHUAHYHY

" HHWGSRIA CFMXOMMRQFRIV

9DOHR BXMCHVIFTXLG

2\WKHJ

" HHWGW CCEOMY
1 FAGH HWHG\E DXAWACELQN

BBBBBBBBEB
$VR ' HHPEU IGFOGVQHABH HIBGWY DAHVR PITIRQOG P ITRQUADAMG\RWHERP ST 1V8 6 RSHIDIRQ/DGYHP XCDRSHDIRY WAS-RMWHY $VR ' HHP EHU IGFOGVDQA
GHHWG\E DAHAR PI@RODEG  PLAR) HDAMGWRWHERP S0 V8 6 RSHIDMRY/DIGYAL] LORSHDNRYY UAGHRMHD

7KHISSIFDIRQR 8 6 * $$3 UIXUA\KH&RP SDQ \R HYCOOM \WH UHFRYHIIEOY R GHHIMG\Y DAV DQG HAMEDK D YOODNRQ DIBRZ OFH L GHAHADY R UHGEH \RH
GHHWG\Y DAHAMR DQ [P RQMKDAL P RUH ONHD \WWDQ QRAH SHAMG R BH UHDT HG &RQUGH.TE®! MGIP HALY UATXLUHG 1Q GHMP LQQ) Z KHKHUD YDDDMRY DIz OGFH LV
GHFHADY DJGL \R \WHIP RQNR \XFK YOODNRQDIRZ DIFH , QHYDODMY WHQHHG| RUD YOODMNRQOEFZ DOFH WHERP SI) FRQIGHYP O) IDRRY LGFOAQ)  \WHCDMMHR
WHGHHWG\Y DMNVOGAMHONY — ZKHMUWA DHRE@Y RUBMD  1QZ KK\ MUMGRARQ/\RH Z HIH JHHDMG DOG WHWP LY R WHUUYHYOD  \if CE®H
LFRP HLQ SURUFDLY AN HOW/DVZ HIDV SURVARMG\E] CEGIHIQQIVH FOMYHR UYHMQ) WP SRIDY Gl HHAVOQGFW IRZDG/  \WHGQIWR \WP HWDFDLY RYHYFQ
EHXMT HG LOWH YOURAVAT LQ) MUMGRNRY/ DO XQTXHWE WXBV\WDAZ RXTS LP SCRAIKH XM DMRQR \WHGHHG\Y DAAV DG 0O \If SOURQ) DMLY \RDAKH
&RP S ZRXGHP SR \RDYRGD\ EHHIWURP H SIUQI XQAMHG $ GRRXIK U] DIRQLY GRADAKUHG P DQDIHP HABHTHYHY WY P RUMANHD \KDQ GRAKDAKH GH HUHG ]
DAHV QIR YDODIRQDIRZ R Z LOEHWOT HG

&KOQJH/1Q P ONAFRQEMRYY LFOXAQ) \KH LI QU LFDQAIMA LQ LOAMAIDM/ MGRH WH BHILGRQ) R UAXEAG LQWH WFREQI R GHHWGY DAV UHIDAG R GHA
XQUOD HGMY FOBABOBRAAYIQWHERP S0 V8 6 BXMQHARY ©  KHDDAHWMQ) UFRYHIEMN R \MHHGH HIFGVE] DXAV WHERP SIQ FRQUGHY LW CELOI DQG LOMAR KR
WHXQEHOLQ VFRXUMAAR BFRYHY LQYDDH U GHFHADY  D/Z HOD/RKHUI CRRYDVGRAMGIERMH $ VR ' HAHPBHU EDHGRQDODYDMEGIHGHIH LFXAQ) FLSMIC
W FOUY EDFN FOSCAW WH&RP SIQ - FRIFOGHG \WDAKH GH HIWMGAE] - DAV UHIDMG VR \WH XQUHIT] HG\E] - FOSMIDERWHY RQWKH DYDLOEG | RUNDB VHRXUMY SRWRIRVOH P RM
O\HD WIDRM SHRMG\REHUBDT HG
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$ YDODMRQDIBZ DFHKDY EHHQ UHFRUGHE DI DLQXEH HUBG\S  DWHVUHIDAGR | HEH.DO WEAMDQG GFDOB] H/DQG ! RHIQRSHDIRDY $ GYVR HW\R WH YDODIRQ DIRZ DFH
DUHP DCHWR UH GRAVAKDQIHVIQP DD HP HOAYDAHAP HOAR WHIP RXQAR \KHGH HIMG\E] DAHAKDA/ (D) CEGI DOG\WH P RQNR GHHIHG\E DAFAIRMID W00 H5 GUQ)
WH\ HIU 7 KH YDODIRQDERZ DORHLGFOGH/ P RQVUHRIGHGIQFRIGHRANRQ Z [\ GHHIHGME] DAHIVDYI RIBZ V

) HHDO 6\VIM ) RHJQ2 SHDMRY/ 7RED
QP LaRY/

ODQFHDVDOOY
&KOJHG\RFRIVOGGH SHQHY
2 \KHUDENVR HOV

YODGRHDW HAHP BHU
&KOJHG\R FRAVOGGH SHOHY
2 \KHUDENVF HOV

YODFHDY HR-P B
&KOUHG\R FRIVOQGH SHOHY
2 \KHUDEMVR HOV

YDDEFHDN HHP B

7 KHIRWZ LQJ \RE® \HVI R \WH OP RXQADQGH SUDNRQA@MVR - [ HEHIDO WM DG | RHIQRSHIDNY  FDBMBDBW DQG\M FUHAWADW | RZ DBV IRMY SXBRH/ DVR \KH
SHIRG/IQARDMS

$VR' HHPEHU

QP @R
) HH.DOGHARSH.DACY DQG FOSABOERW AW | RZ DB/

GVIMCHARSH.DAY DG FOSABOERW AU | RZ DB/

) RMJIQQHARSH.DAY DG FOSABOERW/ AU | RZ DB/

) HGHIDO RULIQWS FUHEWADLWY | RZ DB/

BBBBBBBBEB

SHWIQWUMGHARSHDNY RWFDW IRZOG/H SIHEHEHR DG Z KHHDVRKHYKDYHOQXQIP WG FDW |RZ DG
PIORQH SBWWEHEHD DB DG P LARQKDVOQXQIP MG IRZ DG

([SWWVBHEHD DB 7KAHGHDMRIRHIQGRO JHHICEDNAM FHAW

SROIMMMZ MRHTL] $ AR WHERP ST SIRVIGVISSIFCE®IS 6 LGFRP H\] | RUDEXQUP WKWGHIQQIVR WHERP SO0 VI RMJIQDI LIDM ) RUFAHIBQIRHIQ
DILIDM RIDQ] H5 1Q Z MWKRTQ) Wi MUMGRIRY/ RUWDAP D EH \KEMPANR RAHUIRILIQ FRXQN \If XSRQ D WP LINICFH WH &RP SO FROUGHY \WH XQUHP WG | RIHIQ
HUQQIVR WRH D LODM/ VR EHLIQEH LGWMD UHQYHXAG DG WHH RUH GRAV QRABIRYLGH | RUWWH Z MWKRTIQ) Vi Z KH FOBXMAY) W PXUHADQE CHHIMG\Y REQIDIRY ) RU
FHVEQRKHUI RUIQDH LCDMYRUD] HL1QZ WKKREQ) i MUMGRNRQY/RUKDAP D BH\EMANR R RULIQFRXQI I XSRQDUP INIFH WHERP SI). GRVQRWRQUGHU
XQUP WG HDQQIV LQEH LOWMD UHOYHXRG DOG WHH RIH SURVGHY | RUIRMIQ Z MKRTEQ) \Bf Z KHD FOBX@IY LW PXUHADQG GHHIHG\E REQIDIRYY 7 KHIRTRZ Q) \BE®I
\XP P DU H/WH&RP SO0 WV LQGEH LW U QAN HOADKHINRQY | RUMUMARNRQYLQZ KIEK \WHERP SI). RSHDMAKDAP SRHDZ MWKRTQ) W RQGYIGHI/WDAY RMIP LCDMG
B DI WDWVRUP D EHVXEVMAWR RKHUI RULIQFRXQU \Bf XSRQDUP LNIFH

8 QUHP WG HDLQIQIVDLHLQGH LOWD LHOQYHIMG BQ}PBM\KSFIJQ.QJVJNQ}IIQMLHQ{IM

, QXUIDXFHRSHIDARVIQS UHMD , QAD , QBROHMD * HJ DDQGERXNS | UFD DG
IO DRND o ) U X 1 ey FHFRSHIR/AQ. RIDIY ol pgpHRSHDIR)/IQEKLD | D 717 DRGSR P DO B! A HP R

7KH&RP S P DCH QR AKOQIHY/ Z W UASHRAR LW U SDIDINRQ DRAP SRV LQ " XUCY \KH | LIWDORUR WH&RP SO0 FKOQIHG WH SHIP DOHQAQYHR HQA
DAHWRQ | RUFHIEEQ) UHIAK DGG , \II0Q HMMY GXHWR D STQR SHIP DHM® UHQHIMKH HDQQIVIQWHH RSHDIR)Y Z KLFK JDYHUMHWR DQLP P DMUDOCP RXQAR  LGFRP H\E
H SHOHGUQ 7KH&RP S0 P DCHQR KD HVZ 1\ UASHRAR W UHSDMDARQ DAMP SIRVLQ
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7KHIRIZ L) \EEBI VANV R \WH XQEMMEXAG FOQQIVR | RMIQWKEMADUHY Z KHHWH&RP ST DR HYLQEH LQWM QYRR HWR \WAK HDQQIV DG I RUZ KIFK 1Q
0% IRUHIQ GH HIHG Z MKRTQ) RURKHUI RUAIQ LGFRP H\S HY KDYH QRABHHD SIRIGHG 7KH GHAE CCELOW WDAP D DA L \KH HOQQIVZ HH
WP WG Z KIFK LFOGVID | RIIQH FKOQHLP SRV LVLP P DMIDD
$W HHPEH

QP R
8 AVNEXAGHIQQIVR IRHIQWEMADUHY DAXP Q) LQEH LAWUHOMMT HWRD IR MMKREQ) RIRMHIGROS 6 700 HY

7KH&RP SIQ V3, FRPH GRW EH RUH LGFRP H\I HY DQG HNAW 1Q FOQIV R RSHIDIY NQWHQMBY LFOGY IFRPH W 1URP GRP HWIF RSHIDIRY/ R
P LAORQ P LARQ DG P LORY OGLGRP H BW 1R |RMIQRSHDIRY/R P LORY P LAORQ DG P LORQIRMWH\ HOWHIGG' HHP BHU
DG UASHRRYHD

70 $XAWQGS QHRIQ]HE7D %-HIW

7KH&RP SOQ W ACELAW | RULGRRP HVE] HYLQFOGHY\WH ACELO | RUXQUHFRIQ] HGWY - EHCH LW DG LOMAMKDAHDM\R Y \ HOY \MDKXEMPAR BYLLZ B\ \WH, 56 RURKHU
I LQJ) DAKRUIMAY 7 KH FRP SBURQ R UMY RUWH H SIUDMRQ R WH ) HIHDOWBMM R @P LWEANRQY | RUD JLYHD DXAWSHUIRG FRXTS UAXOVQ D DEWWR HAGR \WH CCELAOW | RU
LCFRP H\Y HY

7 KHIRWRZ 1) \MEG UHFRGAGVWHVRMBCEP RQNR XQUHRIQ] HoW BHH IWDAWHBEHILQRQ) DIGHGR \WHSHIRGVIQAFDMS

QP LR
Y ODFHDVOQOY
, FUDH/IQXQUFRIQ] HOWEf EHHIW?  SUR\ HDY
' HUDHY LOXQUFRIQ] HGW EHHIW  SURU\ HILY
,FUDHVIQXQUHFRIQ] HO\I BHHIN  PXUHOA HOU
' HUDHY LOXQUHFRIQ] HEWY EHHIW  PXUMQN HU
GHABP HIVZ W LQ) DAKRIMEY
YODgFHDY HHP BHU
8 QUFRIQ] H\B BHH IWWDAMI BFRIQ] H5 Z RX@S| DYRIE®D 1P SCRAKHH I HRAYHUDM

,VWSRWEBIWWHERP SO Z L@BD WHXQUHRIQ] HOWY] EHH MDMIEXEEGI\RWHEHRAIRD  HBRIRQGARUEHGIERYHZ LMOQWHGH W P ROV DY/IVEXUKH/ UAROMRD
R \WHP DWW 7KH&RP ST FOQRABUHARWZ W WHDWRIEGICFRAUIR. Z KHKHUWHHZ LOEHDQ WIQU LFDQAFKDQ HY Z MO WWH GH W HYH P RQMV\R LVRBDXQUFRIQ] HE\E
EHH IWUHDMG\R\E \ HOWYI RUZ KUK WHWWIMAMR CP MRV KDV RV SIHG

7KH&RP SO FODAL LHY DEDLQMPMADGS SHIDGWA UHIDAG R T XGRHMIQIA DY LGFRP H\ H SHOH EHZHIW 7 KH DP RXQNV BFRIQ] HG 1Q \WH FRQRTEDAG | LQOGADC
DA HONI R UHDAGLQMBMNDGG SHIHY | RAWH\ HOWHG-G' HHPEU  DHDVIRTBZV

QP LR
, QMIWNDOG SHIDIWY UHFRI Q) HELQWHE RORICDME 6\BAP HOVR 2 SHIDIRY/

QP IR
, QMIAXNDOG SHIDIWY B FRIQ] HGLQMELOMVIQWHERQRICDMG6\BAP HOVR ) LOGADDBRMRY
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| IMMGEHBZ. DHWH\E] \ FOWAKDABP DQ\KEMAMRH TP LCDIRD B\ P DM MUMVGRIRD DVR * HHP BHU

0 DWU7O - XUMGPARQ 2 SHR7O <HW
8 QWG6\BRY
-850 ) VDO HWHIEHE0 DK

7KH&RP S SOMASDMVLO\KH, 5 61V &RP SIDFHS WXUIGFH3WRIUP 8 QAHUWMY SIRILIP \KH,56 DMIQ/DQH CP LCDMRQ\MP \R UMEZ. FRP SBIMG WIQRMRQY/ D/
WH RFPULQ RGHWR UK DIUH-P HOAZ W \KRHERP SO ROKRZ \WH \KRXES EH UHSRUMG LOWH UHBYDQAR] UMY/ || GVDIUH-P HONVDUMA CFRHBLDMG UAROMRQ/ SURIULP V
DUHDYDOEGIR UARYHWHGMDI UHH-P HOVLQDWP HY P D)

6RP HR WH&RP ST /0 LODAK 1Q - CE0Q L DFRQRICDMG\Y UMD Z KIGIRKHY | LOM-EDDMY BIMGY 7 KH&RP SO0 /01 LADALQ - CEOQ DUH \KEMPAR DAWE
\WHGFDON 1Q) DAKRUMY 7 KHIHHIOWIAMR @2 LWBNRQY/LY|LYH\ HOY I URP Z KHWH UMDY ILBG * XUKY WH-DB0QHH1 DIRIDO7L 6HMFHFRFOGG\E DAWR
7KH* IEDGILY LLH, QXUDFHERP SIQ / VG |RARHWUHWY \ FOWHIEQ) 0 DK DQG7 KH3WGHQNO [EUDBI) LQDGADOY UH, QXUDIFH&RP SR / \@ | RAWHI R
\ HOWHZEQ) 0 DFK 7KHVE] DARRIMY DOR FRIGEME\E DXAWR \RP HQRQ LOXUIGFH FRP SDQHY GAUQY \WHUHSRINY SHIRG 7 KHIDXAWKDG (R P DMUDOP STRARQ
WHERP S VUKV

QSXIHXWY  \WH&RP SDQ \RGOQDH IADMIQERAN. RID 3UXGHUIR . RID \WDAZ D/AXBMAMR URAHW DXAWE WHEFDOM LQ) DAKRIMN | RU sue)

i \HY ,Q1RHPEHU WH GVEXMS LMXH RQ WH WD HOAR IRIQ\Y FUHAW Z DV G-AGHG LQ IDYRUR 3UKGHNOR . RWD DAKH 70 7 UEXQDODSSHIDDQG
\WHIH RHKDG QR P DMUDOP STAARQWWHE RP SDQ VUKV

6+257 7(50 $1' /21* 7(50 ' (%

6KRWMP ' HEW

7 KH\BEBIEHBZ SIHHQVWWH&RP SOQ WWKRWIMP GBEWDN HRHPEHJ TRUWH\ W/ LQAFDMGDVIRTBZ V

QP R
&RP P HIADOSSHJ

3G LQYADO

3G XAQ // &
6XEVRBCFRP P HADCSCSHU
SXUWHNBRMROR G WP GEW

6HIRUL RMW/

0 RMDJH' HEW

6XLE0V1 RMAXEMAMR\HAR | DUDQIHP HON
GXEREOSXUHYVERMROR &Y \MP GEW

2\WHJ
6XEVRED
1 AW $ WHVXQEHUMAR | DUDQIHP HQN

7REDKRWMP GEW

_6XSSBP HRQEDKRWMP G-EWQIRP DIROD

3RWROR FRP P HIADOSTSHUERWRZ LQIVOHRYHLIKW

* OO DHDIHFRP P HIADCSSHRAMBESY | ROWH TXOUWUHIGG

. HIKMGDHIIHP DMIW R RAMBEQ) FRP P HADOSS-ULQA V

© HIKWGDYHDI HIQMAMWDMRORAMBEQ) FRP P HADOSSHU
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BBBBBBBBEB
7 KHVXUSOV GRMYKDYHFRUMSRIEQ) DAHVZ KHHUWKWMRVAART H IMMKHIE, UHBEQ) WHIP RQAR XSOV GRM/
,FOGY/3UGRN0 DADGER P LARODERN' HHP EHU DG
$WHHPBU DG WHE&RP S3Q Z DVIQARP SIDRHZ I\ DOFRYH DOV UHDWG\R \WHCERYHGBEW
&RPPHIRDCBDEHY

3UXGHQADD) LQCADDKDY D FRP P HIADOSCSHUSIRIUP  Z W 0 DAWRU HG FOSCAW R BEQRY 3UXGIND) ((DGROAV FRP P HIADOSCSHUERURZ LQIV KDYH JHH.ID
EHHOXW-GWRIXQGWHZ RINQI FOBABOGHHB/R IWAKEMADUHY DG SURGHVKRYWMP NXL.GW DABKGHIN) LCDGAOD

3UGHID) XQAQ) // & 3XGHOND) XQAQ)' DZKRD RZGHS\XEMADY R 3,&$ KDVDFRP P HADOSCS-USIRIUP  Z W DR DXAKRU H5 FDSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHJERURZ LQIV JHHIID KDYHVHYHS Dv 0Q DEAMWRDOWRXUHR [LQDAQ) W P HHAKHZ RINGQ) FOSMIDGHO/R 3,8$ DG IW\KEMADUHY
3UGHOND) XQAQ) DOR GB/\R RMHNEMGEDUH/R 3WXGHRND) L(DCROOXS W AP IWDIUHGZ MKWHL - 2% 3UXGHRND) XQAQ) P DQECQ/D\XSSRIWIUHP HWZ WK 3,&$
ZKHIBR 3,8$ KDV DIUHS W P DQEQ 3WXGHRND) XQEQI IQJILEG! GHAZ R DAD SRAMYH GYHD $ GRMMRIID  3WXGHRMD) LDGALOOKDY MKHS D \WERBE@AS JXDDQAH
FRYHIQ) 3UGHUDD XQAQIYY  BARQFRP P HADOSCEHUSIRIUP

) HHIDOF RPH/ RDQYONR 1 HZ <RIN

3,&$ VDPHPBHUR \WH) +/ % < 0 HP BHYKLS DEBZ V3,&$ CARHWRWKH) +/ 94 < I LCOQRLDOHYLFHY LQFOQQ) \WH CELOW \R FEVBQ FRIDWLIDT HG GO0/ DG WR MKH
FRODMDT HG [XQAQ) DIUHP HOV 8 QG-UCSSTFEG! Q7. \WH IXQAQ) DIWHP HON IWKHG R \WKH ) +/ 96l < KDYH SURINY FOIP \WBMY CERYH GBAKRGHY R 3,83 ) +/ % <
ERURZ LQIV DG I XQAQ) DIUHP HOV DB FRIDMUD HGE. TXOM\ LQ) P RVDIH UHIAG DAHVRUS 6 7D VHRXUMEY WH I QUYDDHR Z KIFK P XWAEH P DQEICHS DAFHMEQ
\GHALLLHG GYHY HIMYHWR RAMBDAQ) ERIRZ IQIV ) +/ %L < P HP BHIKLS WTXLV3, &$ \R RZ QP HP EHUMRIAN DG ERURZ LIV UATXLUHWKH SXUKDHR | DRI EDHGWRAN 1Q
D0 [P RXQAVHTXID\R R RAWBEQ ERURZIQIV 8QAHU) +/ %l < JXGHIH U DQ R 3,&$WV |LCOADDWHIW DMJV GFOCHEHBZ $ $ $ 1 HIDNWH B
6 30 RRA V) AK UASRIHD DOGWH) +/ % < GRA QRAUHFHYH Z UMKD DAXIDGRV I URP WH1-' 2% UWIDAQ 3,8$V\VROHR Q¥ ERIRZIQIVIRP \KH) +/ %l <
ZRGEHIP WG\RDWP R @ VRIGW &XUWH® WHIH DUH (R UMMANRY RQWH\MP R ERURZLQIVIURP WH) +/ 96 < $@) +/ %l < \WREN SXUKDHG R 3,8$ LV
FOWLLHG DV UANMPMG JHIHDOCFFRXQAQYHN HOV Z WO 3 2 \HULQYHIAG DAHIV DQG WH FOUY L) YOOH R WHH LOYHWR HQN Z DY P LQRQ DQG PLORQ DV R
" HRPEU DG UASHRARYHD

1-' 29% SHPIW3,&$ \RSBEIHFRMMDORWH) +/ 9% < LQDDIP RQM XS\WR R IWSUR HIUHG\WEMAY QTGP WG DRV H FXQQ) HSOLDMCFFRXQADAHV
YDHG RO 3, &$ IV WIMARY GHADGP WG DAMHVDVR ' HR-P BHU WH P L\BRQHDDOM/\RDP O IPXP [P RXQAR HDILEGI DAMHVR B@ORQ OGG D) HAWP DAG
POWPXP ERURZLQ) FOSCAW CNAMUNING LQR DFFRXQAUATXLUMG FRODMDT] DARQ GYHY R BQARY 1 HHIMHDW ) +/ % < ERURZ LIV DUH \KEMPMR \KH) +/ 96l < IV
AVFHNR)DIG\R WHDYDMEMN R TXON 1) DAFVD/B, &$

$VR' HAPEU HORQR IXQAQ) DIHP HIV P DQRAMBLAQ) XQEHMLYI ROV Z W P DMAMA/ QLG 1URP ) HEXDY WIRMHPEU OB
DM/ DL | URP R 7KAHIXQAQ) DIUHP HOV D UH GRMG Dv3 3RIA KREHW CFFRXQNEDDCRH  RQWH & RQRIEDM 6\BAP HOVR ) LOCADDBRMRQ 06
DVAKFK DUHQRAFOGHGLQWKH\EEGICERYH

) HHDC JURXGM DD RISDIH&RBSRDIRQ

,Q6HBMP BHJ DV OQ EAMWRIOWRXUHR @IXGW WHERP ST HIMIHG LR DQ DIUHP HAZ W \KH ) HGHIDOS JUFXGMUIID0 RMDIH &RERIDIRY 3) OWP HJO OF
XQEHUZ KIFK \WHERP SO FOQERWRZ XS\R P LARQE WA IXQAQ) DIUHP HOMRDVEMGDY R ) DP HIO OF Z W ERURZ LVVHRXUHGE, DSBGIHR AHMIQHDILE®
DIUFX@DCP RWDIHEODY $ W HAHP BHU RIPRQNZHHGALY QIURP \KVICAOW
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&UHAVY DAMMY
$VR' HHPEU WHERP SO P DQEICHE\ QAFDAG XQHXUWHGFRP P WG FUHAWCA.OMNA/ D/ GRAUIEHG EHEZ
2 WIQO ( [ SILDMRY
YRIRZHJ 7THP " DM &DSDAW $ P RXQU2 XWHEIQEQY
QP ARV
3UXG-RIN0) LODADCDNG 3G XQAQ) \ HY -X0
3UGIO RBQIVR -DHD ,F \ HY 6H5 - -

,Q-X0 WHERP S [PHIGGOGUMEMEIW  BLEIRQILYH\ HOUFWEWCAON \WDAKDY ERK 3UXGHRMD) LQOGADDDGG 3WXGHRND) XQAQ) DV ERURZ HY OQG D
X\ QAFDMR | CDGACOQMMNROYD/GOEHY H \WIEQ) \WHWP R \KHI CAONV \R-XO 7 KHFUEWOAQN FROEIQVPXARP DY U-SUAHEBINRQY DG Z DUDQNY FRYHIQNOG
HYHON R GH DXOVOGG ERURZ LQIV DuH QRAFRQIY HARD WH ERURZ HYAT FUEWIDIY Y QRUNKEMPANR P DAUIDODGYHYH FKOQIH FIDAHY %RURZ LQIV XQEHUMLY | CAAN O
FROGURGHS RQWH FRQIMGHG \DI CRIRQ R PXAMRP 0 FRIBURY LFOQQ) 3UXGHIND0) L(DGRDAY P DQMDFHR FRORIDAM (HZ RWR DABDW  BARQ ) RUAKHH
SXERH/ FRORIEMS GHAZ RW LV FOBX@AMG D/8 6 * $$3 HIXW H FOAQ) $2&, HXW R RFRMRIGY LQMIAY DG XU DASEXEEG! \R \KH &G %BN D06
SXUXOQR DQ TP HIZP HQAQO D DOR LFOGHY FHWEQ DEWME HON UHIDAG \R \WH & RP S0 IV DERSIROR $ 68 6HH1RM  |RUDZIMRIOLQ RP DIRQRO\KH
DERSIRQR $68 7KHE&RP SO H SHAVWDAMP D ERURZ. XQEHUWH I CALOW [URP WP H\R WP HVR I XQG W Z RINQY FCSMIDQHHBY , Q DEAURY TP RXQV XQG-UWLY
FUGWOHON PO EHAIZ QIQWHIRP R IR GIWYR FUGWADAID EHXVHER P HHAKH&RP SO0 VRSHDMY GHH3/ 7 KHCP HIGHG DOG WKBIMG | CFLOW DOR LGFOGY/
FHVZQ\KWELTELOW QONHG SUFLQY DAYV HON B\ Z KLEK \KH CESTCFCEGILQAMMDM P DLILQY DG FRP P MY HQWHHP D EHGHUDHG RUGRUDHG L WHERP ST DFKLHYHY RU
| LV CFAKUHYH FHMBEQVGHALLHGABLI HVUHIG) R IWUHGANROR  GRP HANE JUHHIKRAHJI DVHP IWRQY DG LWIGRUDHIQAYHYW [P R IWAHIRUGDEHY

7KH -  HORD ILYH\ HU IDAON ZDV HOMIG IQR B 30GHM0+REQIV R -080D ,(F  33+-" 1Q 6F-BMPEU 7KLY |CAOW DOR FRQELQ/ PXARP DY
UBUAHQIEANRY/ DOG Z DUWIDNY FRYHIDQN DG HHQV R GH DXONIGE ERURZ LQIV DUH GRAFRQII HARQ WH ERURZ HIV FUEWIDACYV GRUNKEMPAXR P DMUDODGHYH FKOQH
0 2V,

YRWRZ IQIV XQ@EUHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU \WH &RP Q) Z DV 1Q FRP STD(HH Z WK \KH
FRYHDOVXQGHUHK R WHHRHIWCHOWY/

, QOEAWRQ\R \WHIERYHFUAWIAOMY \WHERP SI) KIGOFHMR — PIAIROR AHMEQRKM-UMH/R FUGWON HHP BHU RZKEK  PIERQZD/IRMH
\RBI X\VH R AHMEIQ UDOHAIM \FSOUDAM CFFRXQIV 7 KH \FEOUDAM CFFRXQA CAOWY LQFOGH GTQWR YOOH UDMR WXL HON DG RKHU | LQDCADDFRYHIDQN 06 UHFROIH RQ
REQ DR/ XQG-MHHI CRLOWNY 1V QP MAGVRWWHDXANVR \MH CESTFCEG!VFEODMCFFRXQAS W HAHP BHU P LARQR \WWHHFUHAWIAGONYZ HHXHG 7 KH&RP SDQ
DOR KD/CFFHWAR XGRRP P G OCH/R FUEWURP [ LD DO QAMMNRD/

$JUHP HOWIRUBHQIRUL RV, WHOFH

,Q0 D 3UXGHRND) LCDADCHMIGLQR DWO\ HOUI CAQW DIUHP HWZ W D' HDY DUHWKWXSROWHFRP SBURQR \WH\VDBIR ~ ELAIRQR WKWYHRXUARYE, \KDA
' HIZ DHWKQDS5 X®!  $ SUYDM SOFHP HIWV7 KHWKWAQHIAG \H SURFHHGY 1 URP WH\DBIR \WH WKWAHRXUMIA LQ D SRINRIR R SUGALSOODQG RULQMIMISV R 8 6
7UDKY VHRXUMEY 7 KHI CAQN DI UHHP HQABURYLGHY 3UXGHRMID) LDQRLOOWH U KVAR WKH DOG \VHOR WHWKWURP WP HR\WP HXS\R  BARQR HIRURM/GH
0D DG UHFHYHIQH AKOQIHDFRUASRAQ) [P RXQAR \WHS 6 7UDKY VHRXUMEVKHISE, WHWKWWY, QUML) WHERP SOQ DIUHG\RSD. DVHP L Q<00 CHAOW [ HH
R \KHWKADAD LDM R SHUDQQP CBSTHG\R\WHP O LPXP [P RXQAR VHIRUGRA \KDAKH & RP ST FRXTS L\WXH DG VHIWR \WH WKUVGLP LOIUVR \WH & RP ST TV S
RSNRQ DI UHHP HAMHI CFLONV DI UHHP HZ W WHWIKWIBLRYLGHY 3UXGHQID) LQDGADCY W D\RXUFHR @IXG DAV

7 KH U KWIR IXHVHIRUGRAY GAFUEHS CERYHZ LOEH H HAVHG DARP DIFDD LQ 1 XAXSRQWH&RP SDQ 1 OUHVR P ONH AHYEIQ SO P HQW AR \MH BKWAKFK DV SO LY
\WHI CFLOW | HHRUUHP EXUQ) WHWKVWRUIWH SHOAY UL WHERP SDQ VIDOUHR D VGRAPUGZIMG @V DIGXSRODQHYHNQRG IWEDNXSR  7KH&RP ST
L/ DOR UATXLUHG VR H HIAMVA KLY XOGFH UKW LW FRQRTIEDAG WRFNKRTEHWA HIXOWY FOBXOMG LQDFFREDGFHZ NS 6 * $$3 BXW FOQQ) $2&, |DOVEHRZ HAR)
\XEVMIRAIR DEWW HONQ AHMIQ FDAY SURMR DD LQYROQEY H HAVHR \KH MKXOGRH U KWAKH&RP SDQ KDV\KH UIKWR WEXUADHID R W\HIRURM/\MHOKHGE. \H
WKWOH FKOQIHI RUDFRUMSRAQ) [P RXQMR 8 6
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7TUDXY VXMWY ) LD 3WGRND) LQDAADOP D WHEHP DR RAMBAQ) VHRRUCRMY 1Q Z KRBI RULQ SDWSURUR ) HAXDY DAD UHE-P SWRQ SUIFH HIXDOWR WH
JUDMUR SOURUDP ENH Z KRB SUFH RWHHD WU DASDU

,Q0 DK 3UXGHIO) LQDCADOHIAMG LOR W\ HOUDQGKLLY \ HDUI CAAW DIUHP HQVZ WRTR' - HIDY. DUH WKWV XSRQWH FRP SBINROR! \WH\DBIR HARQR
VKWHHPXAUMEVE, WHWKUWIODS XGB! $ SUYDM SOFHP HIV7 KHWKVVLOYHAMG\KHSURFHHG/1 URP \WWH\DBIR WHWIKWHPXUMEV LOSRUINRIRVR - SUCA SOOD0G RULQMIAXNVMSY
R 8 6 7UDKY VHRXUMKY 7 KHI RO DIUHHP HIWV SURYLGH 3WKGHINDO) LCDGADOKH UKV IWXH DQG VHIDR \WHWKUVI R WP HVRWP HXS\R P LARQR \HIRU
QRM/GH) HEXDY DG  PIAORQR HIRUQRM/GH) HEDOY DQG UFHYHIQH FKOQHDFRUMSRAQ) TP RXQAR WHS 6 7UDMXY VXU
KHIBE WHWKAV | QUIME \WH&RP SIQ DIUBHGWRSD. VP L DQOXO0 CRAW | HAARKHWKUWDADMY R 0% SHUDDP | RAKHWO\ HOUDQGWLLW \ HOUI CFLOW
UAS-RLYHD DSSTHG\RWHP O LP XP [P RXQW VHIRUGRMAKDARHERP SO FRXTS LMKHDQG VHIDR \WHWKUV

7 KHUWI KWR LMAH VHRIRUQRMY GAAUBHG CERYH Z LAOEHH  HIAVHG DAMRP DD QI X@XSRQWH &RP SDQ VI OUHR P ONHFHMEQ SD P HOQV R WH WKWV \XFK D/ SD 1Q)
\KH | CHOW |FH RUBHP EXMQ) \KH WKWV | RUWHUH SHOHY | WHERP SIQ VIDHW SD IVQRAPXUBHGZIMOQ DV DG XSRQ BQ HYHONIQYRYLQY W EDINXSRM 7KH
&RP S LV BOR WNXUWHE VR H HIAVH WLV IWAKOIRH WKW W FRQRICDMS WRRNKRTHITHIAW FOBXOMS IQDFFREFHZ W 8 6 * $$3 BWH FOAQ) $2 &, |DOYEHRZ

HARQ \YBEWAWR DOXWR HONQ RHIBQ WY/ 3URMR DD LOYROQMY H HAVHR \WH DWWXOAH WKWKH&RP SDQ KDY WH W KWR BEXUKDHDQ R LW VHQRUCRMV \WWHD
KHGBE WHWKWIQH FKBQIHIRUB 6 7UHDAY VFRXUMWY ) LD 3KGHNDD) LADAADOP D UHEHP 0 RAWINRAQ) VHRRUQRMY 1Q Z KRB RULQ SDWSURURY) HEXOY

DG) HHXY 1RUMH W\ HOUDQG WL \ HDUI CHAOW URSHRRYHD  DAD UHEHP SWRQ SUFHHTXCOR \WHJ UHDMUR- SOURUDP DNH Z KR SUFRH ROWH I WU DARDU

/ RO WP ' HEW

7KHWEGIEHRZ SHHWVWHERP SO0 V& WP GEWDW HRHP B |RUWH\ HW/LIQAFDMSDVIRGBZ V

0 DMUW _HPEU

QP lGRY
) L HS IDMQRMW/
6XLBONVCRA
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HIRUCRMY
0 RMDIHG-EW
) GDMY DMQRAY
/ LHR &AW
6XLB0NV CRAV\KEMPAR\AAR | DUDQIHP HOV
0 RMDJHGEW
-XQROKER BDMQRM/
6XEVRED
| HW DAHNXQ@EHMAR | DUDQIHP HOV
7REORY WP GEW

BBBBBBBBEB
5DQHVR QMDD ROWH\ HOUHG-G' HHP BHU
,GOGV  PIAORQDE  PIARQR GEWHERP IDMGIQIRHIQPXUMA DN HHP B suc] UASHAYHD
, FOGH/3XGHQID) LQDGRDOGEVWR PIARQDBVEMALY GEWR P IGAIRQGHERP LCDMGIQIRMIQPXUHER DV HH-P BHU
$ WHVXQEHUMAR | DUDQIHP HQV USRI UHBANRQLOWHIP RAQAR VKOV RMIGFOG-GIQEQ WP G-EMAXANY [URP DQDUBIHP HOAZ KHHYDIG WKWR VAR H IWTGG IWA\KHIQMAR ERK SDMK/
R VHABIRQD GHAEDMY XQEHUGI DI HY RIFHEGIDUDQIHP HV 7 KHHDWHWVLGFOGH DYDLDE® | RUVDBIVHRXUMAAKDATHU-SRUWG DAVDIUYDDH
, FOGH/3XGHIO) LDRDOGEVWR P LARQDYG P I@RQDN HHP BHU sac] UAS-RIYHD

$W HH B DG \WH&RP SDQ Z DVIQARP STDRHZ 1MW DOGHEWARYH DA UHIDWG R WH ERUWRZ LQJ VIQWH\LE®I CERYH
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7 KHIRTRZ LI \INE®! SURVHRV WH FRQUEPXDCP DXMUMHYR WHERP SDQ W& \WMP G-BWVR ' HHP BHU

&DBREDU<HU

DG
WHHI WU 7REO

QP LaRY
/ RY WP GEW

6HIRUL RMV/

8 QGHULWAKHD U RDARQ WBAP HOMKH&RP SDQ KDVIMKHG0 HEXP 7HP 1 RAVDQE , QM1 RS 5HBIOL R , QDEAWRD WH&RP SIQ FRP SIMG DG-EWY FKDQIH
RIHIQ  SXUXDQWRZ KIFK WAKKHG\ERVHUH/R 6HIRUL RAY

7 KH\BEIEHBZ SUIAHQWV\KH&RP SO v EDDHHY UHDMG\R\KHHIWXDRHY DvVZ HODVIWP RMDIHGBWEDDOAH D/R - HRHP B TRUWH\ HWIQAFDMGDVIRTRZ V

) DAON 1P H 0 DMUW' DM5 DQIH $ P RXQA2 XWEQAQJ $ P RXQA2 XWEQEQJ
QP [GRY
0 HIXP 7HP 1RM/
6HIRUL RMW/
,QM1 RM5 5HEOL RM/
0 RMDIH' HEW
7RED
BEEERREEEB

(FOGY  PIARQR GRAIURP PXUHYMBRIRQR G WP GEWVR * HHP BHU

7 KHZ HJIKWG DH DI HLOMMMADM RO RAWWMEDEAQ) 6HIRUL RM/ 0 HIXP 7HP 1 RMY DG, QM1 RMY 5HBIOL RM/ LFOGQ) WHHIHAAR LOMINDMKHGILQ) DRV
zZov oG | ROWH\ HDWHIEHG' HHP BHU DG UASHRMHD H FOQQ) WHHIHAR GHEWARKHG\R FRORICDMS\KEMA DU/

) XQEQ $IUHP HIAL RM/, WKDFH3 IRILDP

7KH&RP SIQ POQEIQVD) $ 1,3 1QZ KIAK WEMAY WKWVIWKHP HIXP \WP QRAVDJGFRP P HADOSTBHM-AUGE 1XQAQ) DIBHP HONIMWKHG VR WHWKWE 3,8$
7 KHHREQI DRV DUHLFOGHGLQ? 3RIA KREHWCFFRXQNEDDIRH DG QRAGFOG-GIOWHIRMIRQ) VIEG! 6HHL RM | RUIXUMHUGVAXWROR WHHREQIDARY/

6XL80V1 RMY/

$VR ' HHPBEU 3,8$ KIG PLARQR 1] H5 DM XSOV QRAV RAMBEQ) 7KHH QRM/ DH \KERBDMS \R RMHU3,&$  ERURZ LQIV DQG SRIA KRTHJ
REQDARYY DQGWHSD P HMWR LOMIWADGE SUCASTOP D RQ® EHP DEHZ W \WH SURJUCBSURYIOR WH1 - 2% 7KH1-' 2% FRXG SUREMINHSD P HOAR WHILQMIXDOG
SUGASDORQWHVKUSOV GRAVLL FHVEIQWIRY FCSMIUHIXLP HWDHGRWP HAS W HAHP BHU DG WHERP S P HARHAHWINARY FSMICUBIXLP HW
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6XUB0V1 RM/Z MW 6HA |1 $UDQIHP HQV

$ JUHP HVB\EUN DM 0 DXUW<HW/ 0 O P XP %RURZ Q) &DSDAW $ P RXQ2 X\WBQAQ) $ P RXQ2 XWEIQAQ)
QP L@RY
S5HXOMRQ; ; ;
¥ NGHIHS;
2 WHJ1 RV
7REO
BBBBBEBBEB

(FOGY  EARQR GRAVIURP FXUHIGRWRQR &Y \MP GEW
3UGHNCKDYDIUHEWR UHP EXUHRGHR \WHH WWMEDCFRXQMEDMAYI RUDQ. SD P HWXQGHMHFUAVWIN-GQRMVIXQEGE IMOQDDIPRQR XS\R  HARD
7 KHPXUHQVIQDGAQ) FOSCAW DIMOEGIXQEHMWHICAGN Y BARQEXWIQEHIGFUDHG\RDP O IPXP SRAQMONHR  HARY

6XLBOV1 RM/6XSSRINY SHIXDMRY; ; ; DQG* XIGHIHS; ; ; SHHIH

$ VAKRZ QLOWHIEBICERYH \KH&RP S IV FLSYH UHQAUDFH\KEMADUH/P DQEQ! CFLONZ 1\ H \WMIDCFRXQALSDMY SIRVIAQ) | RAHIMMOFHR KIS0V GRM/E
WHFDBWYHWR | LCDGFHUAHYHY BTXUHG XQEHUS HIXOMRY; ; ; DQG* XIGHICHS ; ; ;8 QGHUMHHI CRLOWAY \KHFCBWYHY UFHYHIQH FKDQIHI ROWH\KSOV GRMRGHRUP RH
FU-GWIN-G QRAV IMKXHG B\ \GHADDSXUSRH O LADMY LQ DJ.J U DM SUGHSTOCP RXQIV HIXCOWR \KH KIS0 QR IMKHG 7 KH FEBRYHY KRTS \WH FUEWIONHG QRMY DY DAHV
\XSSRUMY \WH QRO HRGRP LF SRWRQ R \WH WIMARLY  WAHLYHY UTXUHG \R EH KHIS B\ WH &RP SO0 1V GRP HANF LQUKUDGFH \WEMGDUHY XQEHU5 HIXOMRY; ; ; DOG* X.GHIH
$::; LOFRQQHARZ W WH IHQKUIGFHR WP @ H RUXQYHYOOM H LOXUDGRH SRIAH/ \MURXIK WH FEBWYH 7 KH QR HRQRP LE SRURQ R \WH MR UAHLYH HNXOW \WH
QI HHZFH EHEHHQ WH WAL URHYH UG XQGHUS HIXMIRY; ; ; DQG* XIGHIGHS; ; ; DQG WH P RXQAIKH &RP SDQ FRQUGHY GHFHALY \R P OQEQ\RYHR 1RU
P RGH.IDMD DGYHYHH SHIHIFH 7 KHFUHEWICNHE QR DUHUHEHHP CEGH RUFDK XSROWHRFPUHIFHR  DATXLGW WU HYHAT | HRAMY WHFDSWHY DG H \WMIDCFRXQAM S/
KDYH DI UHHG R | XQG WHH SD P HOVIQ UM I RUD T HH 8 QGURHIBIQR \WHH QL HIHQWABQUTRNRYY 3UXGHD0) LCDGALOOKDY DI UHHG \IR UHP EXVH WH FOSWYH | RULQYHWXR HQW
GIHV/IQH FAWVR \GHLILHG P RXQN

) RUHIFK R \KH CERYH WDQURMRY/ BHFDAH YDIG WKWR VHAR | H IMAVIQALAADDG SUGALSTOSD P HQIV RO \WH \KUSON QR DQG RQ \H UHIAG FUHEWIONHG QR D
\HABG R D GHAEDMY DG \WH XS0V GRMY DUH UH BRAG LQ \WH &RP SDQ 1V \REDFRQRIEDAG ERURZ LQIV RQ D GHAEDIY 7 KH VKISV QR | RUKH FDSWYH UHQMKUIGRH
\KEMGDUHY GARUEHG CERYH D \KER B (DMG R SRIF KROHUREQ DIRY DOG\WHUED P HOAR SUGASDOP D RQ® EHP DEHZ W SURUCBSURYDOR WHS W] RD' HEOW HOAR
, QXUDGFH DQG ) LQOGADD, QAMMNRYY \WH GRP LAADY (QMXUDFH WIXDMRUR \WH FCBAYHY 7KH SD P HDAR  LQMIIARD \WH \KUBOV QR KD/ BHHD DCSSIRVHG B \WH$ U] RD
" HEDW HOMR | QUXUDCRH DG LQDQADD QUAIRYY \}EMPAR W IELON \R Z MKGLY. \KDAZSSURYTD

2 \WHJGXLEOV1 RV

7 KH\XSON GRAM | CRLAWY QAMGXQEHLE 2 \WHUL RV LOWH\EEBICERYH UH GRVDI LAY | CAOW WD/BXG-QMD HICR ,QKUIFHERP SO R 1HZ -HIA 33/ ,& KDV
HOMIG LR Z WK FHMEIQ H \WMIDOFRXQM SO DG D\GHADOSXUERH O LADM SXUKOQWR ZKIFK 3/ ,& PD DAWRSIRY IKH DG \HDR \WHOILADMXS\R~ BARQLQ
DJJU-I DMSUGASDOEP RXQAR KBS0 QR [QUAM DI RUDQHNXDCSUCASICEP RXQAR FUHAWICNHSE QR 7 KHFUHAWENHG QR DUH UHGEHHP CEGH | RUFDK XSRQWH RAXUHFH

R DANXAW WA HYHAD AN 3/ ,& DG H \WIDCFRXQASOMA KDYH DI UHG\R I XQG\WHHSD P HOVIQUAMGI RUDIHH 8 SROIKOGFH 3/ ,& Z RAGKRBO) FUAWING
CRM/DVDXHNMR\XSSRWXMUHWEMAY \KSOV QHB/Z MMQ3/ ,&
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- XQRUGXER GG 1 RV

3UGHID) LQADIVMQRINER GQDRME QRM/RABREQ) DUHFRQUGHIHG K\ BUIG VHRXUMA/ \KDAB-FHYH HIKDGRHG HIXW WHOR HQVURP \KHUDIMY) DIHAHY 7 KRHQRM
RAMBEQ) DR Z MW \WHUNH WPV DHDVIR®Z V

, QW0 2 SWRYDO  QMHME DM

3UGASO , GMAW , QHIRY 5HEP GXEVETXHMR 2 SWRDO

WXH' DM $PRKXQV 5 DM 7\SH YY) 5HG-P SWRQ' DM 0 DXUW' DM
QP LARY/

0 , QXNYAMRTO 62)5

0D , QXNYANRTO 62)5

6+ , QXMANRTD 62)5

$X 5HMO

65 , QXNYANRTO 62)5

$X3 5HMO

$X , QINVNRIO 86 7UDXY

) HE , QINVNRIO 86 7UDXY

$X3 , QAVANRIDD 86 7UDXY

$X 5HMO

) HE , QINVNRIO 86 7UDXY

BBBBBBBBBB

( 1HRAMH-XCH 62) 5 LVARHU-SOFHP HQABH HHEFHUDMI RUFHMEQRAMBEQ) MQRAKER BCDMQRIMIMKHGE WHERP SIQ \WDWHG/ |, %2 5 DVKHUH HIFHUDM

7 KH\SUHIGLARBRIDM/\KHFRQADRXDD %2 5 EDHG\SUWHIGDQGD \MRUNSUHIG DAWMA HQWV

7KHERP ST KDVAWHULI KR GH HULQMBWABD: P HOVROWHHGRM/I RAVGHALLHGSHIRG/ WSIFDED R\ HOWYZ WKRXABHXGIY LQDGH DAOVGAUQY Z KIFK WP HIQMBA
Z1GEH FRP SRXQEG 2 Q RUDWUWH RSWRDOUHE-P SWRQ DAY 3UXGHD) LDGADOP D WHEHP \WH QR DASDUSOV DFRXHS DQG XQS0G LOMMIVIURVE WRH RSIMRIC
UHEP SWRO CDA UHGEHP SWRQV JHIHIDD DU VKEMPAIR D P DNH Z KRBISUFH KRZ HYHU WH&RP SO0 PD. UHGEHP WH QR SURUVR \MHVH GDIMY DASDUXSRQ WH REPXAUHIFH R
FHABQHYHON KK DvDI XMHFKDQ HLOWH U XDRY FCSAMIDNDR HIWR \WHCRMYZ LW BASHARWHERP S

QMW [ SHOH

,Q REUWR P OQIH H SRAKUH W LQMIAMDM DG PAUHER. H FKOQJH WDM P RYHP HOV \KH &RP SO XM HY GHUYDAYH LOXWKP HQW SUP DO LQMIAMDM \Z 8V 1Q
FRMQRNRD Z M \VRPH R LW G-EWMKOGRY 7KH LP STFAR WHH GHIYDIYH LOKIKP HON 1Y CRAUH GRAG LOQ \KH UDMY SUMVHQMG LQ \WH \BEBY CERYH ) RUWRVH GHIYDIYH
LOXKP HOMWWDADXOD\ | RUKHGIHDFFRQIY) LOMIWAH SHOHZDVGWWID PIAOR)  PLAR) OGP LEIRQIRUWH\ HOWHIGG' HAPEHU oG
UASHRAYHD 6HH1RM | RUDGAWRIOQRP DIRQUAINEAQ) WHERP SIQ WXHR GHIYDRYHIQWP HQW

, QM SHOH | RUMRWALP OOG (R \WMP G-BWZ DY P LAORQ P LORQ DG P LORQ |RUWH\ HOW HIGG' HHPBHU 58]
UASHRARYHD
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(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RIHMHP H/B @QY

7KH&RP S KDV XQEHG D06 QRQ I XQEHE QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHVEWERMID DOR LWHP SR HY/ ) RAVRP H
HP SR H/ BHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GQIW R VHYEH \WHAWDAMRIOIRP X Z KIBIBHH LW RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDFH
KDATNYLQR FRQIGHDIRQDIH BRI R \HYLEHDQG HIQQIVGAUQ) \WHUFDUHU \KH FDK EDDFHIRP X $W HHP BHU SSIR PDMD R WH&RP SIQ W
SHQMRQYHCH LW UHIDM R LW GRP HIFE TXOM LHG SHOMRQ SOD Z KIFK LQUWIED GAMIP LGHS EHH IWEDHG RQWHWEGWRIO RP XD ( | HARYH- DY CRYH GRP HANF
HP SR HAVFRYHHG XQEHWLY ST Z HIHJILYHQ\WH RSWRQVR FROMHWURP \WHWDEMRIDO! RIP XOWR \KH FDK EDIGFHI RUP X DGO GRP HME HP SR HBHIDQLFANG)
EHH W XQE-U\WH FDK EDDFH IRP XD $VR ' HHP BHU OSSP DMD DG R WHEHH MREDIDIRQ XQG-UWKLY SR UM/ VR SOMASDON XQE-UWH
WIGMRIOIRP XD I(FOGQ) DDUANHY Z KR D BAHYLQ) DO DUAW SD P HWVDQG FDK EDDGFH IRP XD WAS-RHD $W HRHP BHU WH YDIP DU R CRAYH
HP SR HAVXQEH KLY SOQDHIFFXQ) EHH IWXQEHWHFDK EDDGFHI RP XD

7KH&RP S SIRVGH FHWEQ KHIGK FOUH DG @ H LQAUDFH EHCH W | RULW UG HP SR HAY \KHU BHCH LAWY DQG FRYHIHG G-SHOGHOIV 3 2 \KHU 3R HY
YHHIW 7 KH KHIGK FOUH SO LY FRQMEXRY  \WH @ H LOXUDGRH ST LY RO FRQUMEXRY 6 XEMERNID DR \WH&RP SDQ V8 6 HP SR HAY DUH HILEGI R WHAHYH 2 \KHU
SRUAMP HYPHHIWL WA WANHDWWUDIH  Z W DABDAV  \ HOWR VHYIFHRUXQE-URHMBQAURP WER/OWUDIH - Z M DABDIV  \ HOWR FRQMARXVAHYLEH

7KH&RP SIQ P RAIHGWHS HFHO HAFDOEDAQIVS FFRXQAE50 6% SIRIUP RGHR \WHFRP SRHOWR 2 WHUSRWHMP HYGAHH W 1Q 7KH50 6% SIRIUP
VR EIHIR I HIG\R HP SE HAVKIUHE RUUKLUHG RORUDNM- DO Z KIBIDANYHHP SE HV QR G HUUFHYHVHLYLFHFSHEW D \WMUGHBWP BHU DGR
GIHUGFHYHIQMPRWA-EWO W HHP BHU ,QDEAMRY H I HAMH- DY WHERP SIQ H SDOE-GWHSHP MKGXA/R \WH50 6$ B\ BN/ DQGDEEHED

\ HOUMP HTP IWRUUANHH/AR XN HWH50 6%

3UB0G BHH W FRWY 05 DFFXHG BHH MATELONY DH LGFOGHE 1Q 3 2 WHUDKAN  DQG 32 WHUMEOMY WASHRHD  LQ\WH &RP SIQ WV & RORIEDAG 6\BAP HONV R
) LCDQALOCBRMRY 7 KHWEMVR WHHSOQVD/R ' HHP BHU DG LAXPPOU HGEHRZ
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SHMRQUHHIW 2 \WHU3 RUAHALHP HW/A-CH LW

QP LGRY
& KDQIHLQ EHH IWREQIDARD
%HCH IWREQ DARQDARHEHILQQQ) R SHIRG
GHYLEHFRW
, QAR
3@ SDUASIOMFROMEXRYY
0 HAFDH3DW KBMG WFHSV
$ PHXP HW
SXVI® HW
$ AXDUDOIOQY RV QW
6HABP HOV
6SHACOMP LCDNRQEHH W
YHHIWSDG
) RIJQPXUWMR FKOQH/DQGRAH
YHH IWREQIDIRQDWIGR SHIRG
&KDQIHLQ STQ DXV
3OODIHVDAEILQQQ) R SHIRG
$ AMCOHMQROSDQDAHV
( P SB HUFRQUEXIRY/
3@ SDUASIOMFROMEXRYY
" VEXHP HOVRUVHIWBP HON
YHHIWSDG
) RHIQPXUMR AOQH/DUGRKH
3OODAHVDMGR SHIRG
) XQEGWIMY/DAMIGR SHIRG
$ P RQNVUFRIQ] H3LQWHEIWP HOWR ) LODQAD0S RIMR)
SUBDGEHHIWRW
$ FRUHG EHH IWITEL.OWY
1 FAZP RQ\BFRIQ] H5
WP VUFRUGHG Q3 $ FRXP XOWG RIHUFRP SUKHUYHLORRP H BW QR HALHFRIQ] HSDVD
FRP SROHOWR QHABHLIRGE EHOH IWFRW
SURNHYLEHFRW
1 HATAXDUDOBRY
1 HAIP RQVRABFRIQ] HG
$ FPP XOMEEHH IWREQIDIRY

BBBBBBBBEB
YR CAMDUDOBRWAH/I RUSHMRQDQG RKHUSRIANHP HOAEHH IWZ HIHSUP DUO GUIYHRE DG-FUDHIQWHGMVARXQADM
YR CRMUDOIOQV RUSHMRQDOGRKHUSRINSP HONBHH IWZ HHSUP DUO GIYHDE CQLIGFRUDHIQWHGVFRXQADM

, QEAWRQWR \WHSDODAHVIERYH WHERP SI) 1Q  HABEDWKHS DO LUMYRFTEGIWKVARRP P RID UH HUHG\R DVD? WTEEL WKW | RAWHSXUSRHR KREQI DAMVR \WH
&RP SO0 \REHXVFGWRADIN W REQIDARQY/Z [\K UASHRNR FHISEQ QRO TXOM LHG WA HABDID/ P LIRQ DG P LGIRQ EHH IMREQIDIRQ DV HAHP BHU
0% UASHRAIYHD  $ WHN KHIS LOWKH UTEEL WADUH DYDOEGIVR \WH I HHIDCFHEWMY R WHERP SO LOQWHHHAR LIQROHR RUEDQNXSR 7KH&RPSI) PD 1URP
WP HVR WP HLQ IWAVFBNRO P DNH FRQMEXWNROL VR \RH VUKV | XQG DFAXHG BHCH LW/SD) CEGH VR SDMASOQVIQRHRUP RMR \WH SOV DG IQWHFDHR DFKOQIHIQFRQARC
R WH&ERP SI) DVGH LQHG LOWHWKWADI UHP HOMEH&RP SIQ Z LEDEH UTXIUHG VR P ONH FRQUEXURQY R WH WKW | X QG \WH CFROGHG BHGH W YHUAG DQG XQYHAG SD. CEG
RODSUH\E EDIV\R SOMASOIONLQWH SO/ , QDEAWRD WHERP ST PO 1URP WP HVR WP H DAW GVAUIRQ P DNH D Z WWGLY DOl URP RUUTXHWD SRIA. BT WURKIK \WH
VUKWV | XQG RSH DR DCRUFDBMIDGHHDY 7 KH&RP SDQ UHTXHUMG SRIA
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GO/ WURKIK WH WKVAR PIIRQDG PLARQLQ DG WSHRANHD 7KH&RP SI) GG QRAPDNH D) AVFHRDY SD P HQV R WH WKWARUUHFHYH DQ
ZIWGIY OV [RP \KH WKVALQ HWKHU RJ $VR ' HHPBEU 0% WH DXHV 1Q \WH WKWAKDG D FOUWN LY YDOH R P LARQ GG P LAORQ
UASHRARYHD

7KH&RP SO0 DOR P DQEIQ/DW-EDUDM UEEL WVWRUWH SXSRHR KRTLQ) DAHVR \WHERP S \REHXVHG\R\DIV LW REDI DARQYZ 1\ UASHRAR FHIBEQRM-UGRQ
TOOLG WP HOASDYY  PLIARQOMG P LARQEHHIWREQIDIRQDN HH-P BHU 0% WASHRANHY  DV/Z HIDY FHYIQ FDK EDHG GH HIHG FRP SHODIRD
DUDQIHP HQV $ VR ' HAHP BHU 0% WHDRHNIQWHWKWKDGDFOW 1Y YOOHR  PLARQDG P LAR) UASHRWHD

SHMRQEHHIWIRUIRMIQSD/FRPSIMG DG R WHHIEQ BHHIWEQIDIRQIRU D06 WASHRAYHD ) RMJQSHMROSDVARP SIMG R WH
HAQ IDUYDDHR SODQDAHVIRJERK DG UASHRAIYHD 7 KHHDUHQR P DMIDO RUALIQSRIMHMSP HYBDOQ/

, ARUP DINRQ | RUSHMRQ SBQVZ W D SURWRMG EHH IWREDI DIRQLQH FHWR SOIQ DRV

QP LORY
3URMRMG EHH IWEQIDIR)
) QUYDOHR STQDAHN
, QI RUP DIRQ | RUSHMRQ STIQVZ W DQ DFFXP XMWG EHIH IWREQI DIMRQLQH FHWR SOQ DAV
QP LORY

$ FPP XOMEEHH IWREQIDIRY
) QUYDOHR STQDAHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

7KH&RP SDQ XVHV P DNHAUHDAG YDOH R GHMIP LGH FRP SRHWR QHASHIRAF  EHHIWFRWO DUNHABHIAG YDOH BFRIQ] HY FHMIQ FKOQHY1Q I UYIDH R SR
DAHVRYHUDSHIRGR [1LYH\ HOY &KDQIHVIQWHIDUYDOHR 8 6 HIXMAY LOMCDNRIOHNAWNAY UHDOHAEIM DQG RHUDAHV DUH BFRIQ] H5RYHUD I LYH\ HOUSHIRG + RZ HYHU
FKDQIHYLQWKHI CLUYDOHI RUIL HGP DU DAV LFOGQ) VKRYWMP LYW HW DHUFRIQ] H5LP P HADAMD |RAWHSXSRAVR P DNANHDAG YOOH

1 MBHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LQWDAYHH SHOAV LQWHERP ST V& RQRICDMS 6\BAP HOVR 2 SHDNRYY/IRAWH\ HOWHIEHS' HHP BHU
LFOGA\WHI RIBZ 1 FRP SRHW

2 WHJ3 RWHALHP HQW
3HMRQYHHIW %HHIW

QP LR
GHYLEHFRWV

, QRUNERIV

([ SFAMGUHMQRSTQDAHN

$ P RMY DMRQR SURWHYLFHFRW

$ P RWDIRQR CRXDUCD JOQ GRW GV
6HABP HOV

&XVH® HW

6SHACOMP LODNRQEHH W

1 FBHIRAF BHH IWFRW

BBBBBBBBBB
YRU  PUN® HQNZ HHUWFRIQ] HSDVDUAKOWR \WHVOBIR WH) XABHYLEHS HMP HABMGQHWI RURKHUSRIHN-P HNEHH IVBDQ/
YRU FHYBIQ HP SER HA/Z HIH SURVLGHS \SHADOWLP LQDINRQ EHH IW XQGHUGRQ X0 LHG SOV IQWHIRP R XQUHBEHSE HI® U HABHGH WDV DUAKOR WHULQROQEY \MP IQDIRQ Z KIGI RKHY Z HH
SIRYIGHGHKDRHGEHH IWGHWR \WH&RP ST VR Q] DARCIOUANKEMUC)
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YRU FHIBIQHP SER HAVZ HIH SURVGHS \SHADOWUP LQDINRQ EHH IW XQGHUGRQ X0 HG STV IQWHIRP R XQUHBEHSE HI® UANHP HABHGH WDV D UAKOR \WHULQROQEY \MP IQDIRQ Z KIGI RKHY Z HMH
SRVG-GHKORHGEHH IWGHWRWHVOBIR WH) XABHYLEHS HIHP HVBMQHY

YRU FHMHEQHP ST HVZ HHSIRVIGHG\SHADOMP [QDNRQ EHGH W XQEHIGRQ TXD LHG STVIQWHIRP R XQUHBEHGHI® WANHP HABHH IWDY/DUAKOW \WHULQROQEY WP LDIRQ RUSDIMASDIRQLQWH
9ROQMY 6HEDDIRQ3URIUP \KDAZ DVR I HFG\RHIIIEGIS 6 EDHGHP SB HVIQ

&KDQIH/LQS$ FFXP XOWMG2 WHUERP SUIHKHMYH, FRPH / RW

7 KH EHIH IMREQI DIRQ LY EDHG XSRQ CRXDUDODAXP SRV KK DY QVFRXQAMALP LADIRY WP HAVP RMIINY QG DD JURZ W UDAY & KDQIHY DA HDUHG LQ WHH
CRXDUDODAAXP SWRY/ DR Z MW H SHIHIFH FKOQIHY EDHG RQ XSADAG SDUASDONFHXY @B DH GHHIMG LQ$ 2 &, 3@ DAHNV JHIHDM CRMOUDOI DO DJG BRWHY Z KHD
CRXDOWM.GQY RQ STIQ DAMHVGALTHUIURP H SHAMG UMD/ RO SOQ DN DG \WMHH QLI HHIFHY DHDOR GHHIMG LO$ 2 &, 7KHP® XOIWHGHHBGIO0 GBW ZIMQ$2 &, IV
PRWHSIQR HIQQIVL MH FHHSY R WHIUWDAUR \WH EHH IMREQI DARQ RUSTIQ DAV DAKH EHILGRQ) R WH\ HOU DOG \WH CP RWMY DINRQ SHIRG LV EDHS XSRQ WH
CRXDUDED FOBXOMGH SHAMSIXXUH\ HOYR VHYLFHI RUDJILYHD SO

7KHDP RQVUHFRGGLO$ 2 &, DVR \WHHIGR WHSHIRG Z KK KDYH QRA HABHHQ UFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHCH IWFRWADQG \WH UHIDAG FKOQIHVIQ
WHHLWP VGG WHSHIRG\WDADHUHRIQ] HLQ? 2 \MHUFRP SUKHQUYHLGRRP H G DUHDVIRTBZ V

YODgH ' HHP B

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

PSRRI RHIQPXUHER FKOQH/OGRKHU
YODOH ' HHP BHU

$ P RWY DARQ| RARHSHIRG

" HHUDYI RAKHSHIRG

,PSTAR | RHLIQPXUHR FKOQH/DQGRKH
YODGH ' HAHP BHU

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

PR |RHIQPUNER FKOQH/OGRKHU
YODgFH ' HHP B

BBBBBEEBBB

YU GHHUHGIDQVIRUSHMRQDIGRKHISRANSP HBHH IWZ HHGIYHRE DQLGRUDHIQGVARXQAIDMDQG | DYRIEGI DAHGHIRP DFH

SHMRYHHIW

2 WHU3 RAAHALHP HQW

YHHIW

3URJ
6HMAH
&RW

1HV
AMCUDO
*0Q / RW

3URJ
6HIVFH
&RW

1HV
AMDUDO
*0Q / RW

IOP LARY/

YRU  GHHIMGJIDQ/IRUSHMRQZ HHAUIYHRE DQLGRUDHIQAVFRXQAIDM R IVFNSIMID B\ XQ DYRIEGIDAHASHIRP DEFH * - H HIHG GWH/| RURKHUSRWUHNHP HQNEHH IWZ HHGUYHQE, XQ DYRIEGI DAHA

SHIRIP DEFHSOMDD RIVAE DRLGRBDHIQGVARXQNDM

YRU  GHHIMGAWHIRUSHMRQZ HHGIYHQE DG-HRUHDHIQ GVARXQAIDM QG XQ DYRIIEGI DAHASHIRP OFH * - HHIHGIDQV| RURKHUSRANS P HABHH IWZ HHGUYHQE. DFKDQHWR\KH5 HIHHO HAFDD

3MQ GFIDHIQGVARXQNDMDQG ! DYRIEGI DAH/GHIRIP DFH

7KH&RP SO TV DWKP SWRQYUADMG VR \WH FOBXOMROR \WHGRP HANF EHH IWREQIDIRY HIGR SHIRG DUG\WHGHMP LODNROR QGUMSHIRAF BHH IWFRWEHILQRQ) R

SHIRG DIHSUAHIMGLQWH\BEBIEHRZ
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3HMRQYHHIW 2 WWHU3 RANHALHP HWAHH LW

© HIKWG DYHLDIHDAXP SWRQV
" DWARXQNDM EHLQAQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LCRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 1% 1%
5DMR LRUDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 1%
([ SFPARGUIMQROSTQDIANV EHIQRQ) R SHIRG

, QMIWVFBHEWY (DM BHILQRQ R SHIRG 1% 1% 1%
, QMIMNFHAMY (DM HIGR SHIRG 1% 1% 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 13 1%

+ HOOX FOUHFRMWUHIG DAY HIGR SHIRG 1% 13 1%

YRU DG \KHXGIP DAKHDEN FOUHFRWMHIG UDMO\MI UDGTD

GHFUDHXQMD EHIQQQ) R SHIRG 1% 1% 1%

YRJ DG \KHXGP DAMKHIGK FOUHFRWAHIG LDMD WL WDBT0

GHRUDHXQD HGR SHIRG 1% 13 1%

7 KHGRP HAE GVFRXQAIDM XVHG\R YOOHWH SHMRQ DG SRAVINGP HNVREMI DIRQ/DNV HAHP BHU 0G' HHPBEU LVEDHG XSRQ\WHYDOHR DSRWRIR
R $ DUDAG LQYHXR HQV Z KRH FDK | BZ V Z RXT EH DDOEGI\R D \WH BHH IMREQI DARQ FDK 1GZV ZKH) GH 7KH' HAHP BHU SRUNRIR LV VHBRMG |URP D
FRP SOMRQR DSSUR IPDMD  $ DUDAGERQGYCRRMWHI XAUIIHR P DXUMEY 61GPHERGUDMYVOQG\ LHIB/FOQYDY Z 1GHD DAFK P DXUNY SROMKHERP ST XVHA/DQ
DYHIIHERGG DAY DG H FOGYERQGYZ W XQAXOD KLIK RUGZ \ LHIBY \R DV\R DYRG UHDLQ) RQERQB/\WDAP LIKVWEH P NSUFHG RUP [IMIDAG 7 KHS D UDMS SRIWMRIR V\KHD
\HBRKG QG DFFRAQI® W YDOHLYDP HDXUHR \WHEHH IWREQIDIRQ $ MQIGIHDAYDBNEVFRXQADM LY FOBXMAMG\R HDOMWH YOOHR \WHS D UDAG SRUNRIR R \WHFDK
1BZ VI ROWHEHH IWREQI DINRY 7 KHUAKOW URXQE-G\R\WWHQHIUANY EDVY SRQNDQGWHBHH IWREQ DARQLY UHFDBXDME XMQ) \WHURXQGHE AVFRXQNDM

7 KHSHQMRQ DG SRAHMIP HOW SHAMGEQY \WP IDM/R MOROSOODAHVIRU  Z HIMGAMP LGHS EDJHG XSRQ O CESURIFK WDWVFRQUGHIHG WH DEFFDIRQR - SOQ
DAHVD/R ' HPBHU ( [ SHRMG UMD/ DUH AP DAGE. DAHNRDW D/ QRAGLOWHAVAWROR IO HABRIFLHY DG WDADLHYVEHBZ. ([ SHRAMG WMDY/ RO DAHA
FOXH/ DUH GYHBSHE XMQ) DEXGRCQ) EGAN DSSURTFK \WDAY | RZ DG GRN.GQ) DQG D RAKMRV® EDHE XSRQ KIMRUIFDOUWME/ 7 KHEXLGRGQ) EGFNYI RUHDAW UM OV LFOGH
Q@R WDOWIAD DWMP SWPLXP DQHIW UM SUPLXP  FOBABDCBSUHADIRY H SHOAY WH HIHPAR  CRAYH P DEIHP HADQG \WWH HIHAAR UEDIGAQ) 7 KH EXCRQY
EGAW | RUI L] H5 P DXUMY WO LFOGH LQ MIRY WODWMD DWP SUPLXP FUHAWSUHDG FOSMIDDSSUHADIRY HIHAAR CRIYH P DD HP HQWH SHOAY DQG \WH HIHRAR
WEDDRQ)

7KH&RP S D5STHG D MP LMUCSSURIFK \R WH GHMP LODNRQ R \WHH SHRMG DM R UMD RQ SOQ DAV 1O 7KHH SPAGIDMR BIMQIRU LV 0%
| RUSHMRQDQG SRAHMP HOMMAGHRYHD

7 KHDXXP SIRQY/I RUI RUHI QSHMRQ ST/ CUHEDHE RQEFDCP DNV 7 KHMDWHGR P DMIDO RUAIQSRIMANSP HYABDQ/
3MQ$WHV

7KHLQMWY HOAJRIOR \WH GRP HANF SHOURQ STIQ VAR JHIHIDM 0 CERYH EHIFKP DUN UMD RQ D G YHI LHG SRIWRIR R WA\ ERQBY QG RKHULQYHAR HON 7 KHFDK
WIDXUP HOVR \KH SO SHMRQ REQIDIRY Z KLFK LGFOXGH D WBRWRIIOGH LGHS EHH IWRUP XD SUGRSDI WS SD P HOV\R DOQABON DG D DK EDOGRH I RP XD
WDAIEBZ VOP S\KP S0 P HOVDQG DORAW SO P HW DHGALIQHG\R EHP HAB. \WHERQG/OG\KRWWMP LOYHUR HOWVLQWHSRWMRIR

7KH LOMAR HOMRDIOR \WH GRP HAIFE SRASNP HOASTQ DAV LV \R JHIHIDAM DQ CERYH EHIFKP DN UMD RQ D QYHMILHG SRUNRIR R WRENY ERQB/ DQG RKHU
LOMHNR HON Z KIGBH P HAMY WH FDK UTXLHP HON | RUWH SRIUNHP HAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D@H
EHHIW

7 KH SHMRQ 05 SRAANSP HASTI/ UM P ORI HP HOABUIRIAHY LGFOIGH I XIGHIGHY | RUDMANFRGFHADIRD FUEWDNY QIXGW DGV HIAHR 7 KHILGADUH/ R
\WH SHOURQ DG SRANNI-P HNSII/VHBRNQMET HAP DRI HY VR LOYHANKHDXHVR \WH STV FROMMOAZ W HIFK P D) VLA HOAP DOEDM 7 KHRVHP DDJHYP D X\WH
GHUYDRYH/AKFK DV XU
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FROAFVAR UHSXFHWEQCRNRQ FRWY DQG KD H DAHAARGAHDIRODQGP D XVHIQMAWDM\Z 5V DQG | XMUA/AR DENWEADIRD

7 KHSDR [ LGADIHY/ 1 RUWH &RP SDQ v SHMRQ DG SRMHNMHP HIASDRY KDYH GYHBRSHS IXGHIXHY | RUDWAADBFDNRYY UH GRANY D SHAHQWHR \RBODAHNV B DAHA
FDW Z KIFK DHUAE. HS RODUHIX@UEDLY $ WANDKBRFDNRQ\UJHVDVR - HHP BHU DHDVIR®BZ V

3HMRQ SRWHALHP HQW
0 1QP XP 0 O PXP 0 IQP XP 0 OPXP

$ WHAXDMIR)

8 6 (TXWY

, QMEDIRIDY AW/
Y[ HE0 DM
BKRYYMP , QrHAR HOV
5 HOO{ S

2\

7R [P SBP HOAWH LOYHXR HOAMADAD\ ST DAHNV DUH LOYHIAG LQ 1 XG5/ \WDASUP DU LQYHIALQ VHRXUMKY WDAFRUAERIG R RH R WH DARAFDMIRINY XQG-U\KH
LOMNR HQAIXGHIGHY + RZ HYHU DAY, SRIQAQWP H \RP HR WHDWHNIQDIXQGP D EHR DA HHDXUHWDIQWH\GHAL LHG DAAWDMIRY

$WHVKHBZ W 3,&$ DU LQ HWWHJSRRB(E \HSDLDM CFFRXQIV RUMQI B! FOHQAU-SCLDM CFFRXQN $ WHIVKHIS Z 1\ D EDCN DUH HWHULQ FRP P RQ FRTBRYH WKWV RUMQI B
FOHQAKY 3RRBG HSOUDM CFFRXQIV 05 FRP P RQFRIDARYH WKWV KRS DAV | RUP XEIS0! LOYHXRY ( DFK LOMHARURZ Q/ D3 XQWR DFFRXQIY 7 KH DAFADTRFDNRQ \BLIHV
CERYH LFOGH WH XQEHOLQ DAHAP L] 1Q \WH 3RRBG 6HS0UDM $ FFRXQN DG &RP P RQ&RMBARYH 7 UM 61QI B! FIHIA-SDUDM CFFRXQIV RUWKWY KRTS DAHV I RURD RCH
LR \KHGRP HWIF TXOM LHG SHMRQ ST DQG HIFK VHRXUMY LOWHI XQG LV WHDAG DVLQANGOD RZ QHG

7KHHZ HHQR LOYHAR HOVIQ3UXGHD) LQGADDRRP P ROGWWENDVR ERK' HAHP BHU DG |RUHWHAHS-QIRQRUSRAHNIP HYEDD/

7 KH DAKRIMAYH I XAAH DURXQG | U YDOH HABEQKHG D 1P HZ RIN | RUP HDUWUQY 1DUYDBDH ) QUYDOH LV AVFBRHE XMQ) D 1 DUYDOH KIHDWAK  \KDASURUIMY HY \KH
LCBXWAR YOODNRQWHKQTXH XVHGR P HDUXUHI QUYDOH DV GARIEGIQ1 RiM

7 KHIRGBRZ QY GARUEH/\WH YDODIRQP HXREREI LHYXWHG | RUSHMRQ DG SRAHNHP HYSDQ/ DAHNVP HDXUHG DVOIUYDOH

,QXDFHERPSDQ 3RRBG6HEOLDMS FFRXQN &RP P RQ&RIBRAIYH7UMV DUG8 QUG. LQIGRP , QXUDFH3RRBG) XQBF , QXUDFHFRP SO SRRBG WEDDMOFFRXQN
DUHLQAMAG YIDJURXS DMWY FRQUFWIMK-GE 3,8$ $ WHVIHUBUMAGE, D3 XQWR CRFRXQ 7 KHUHG-P SIRQ YODHR WRHXQWILY EDHERQD SHUXQWIDHZ KRH
YOOHLRHUAKXOR \WHIFFXP XOM YDOH/R XQEHOLQ) LMK HON 7 KHXQWR CFFRXQADDHLY XVHG D/ DSUIANICH SHAHWR HANP DMI DUYDOH

(A2 6HH1RM |RUDAVRXWRQR \KHYDOOWNRQP HERGRBILHY I RUHDAW VHEXUMH/

8 6 * RYHLPHMNHXUMWY ERK ) HHHDODQG 6\ 2 \WHJ 1RQ8 6 * RYH.OP HASHRXUMW/ DQG &RERDM' HBW 6HH1RM |RUD VRXWRQ R \KH YOODMNRQ
P HKRCRBILHVI RUILL HSP DX VHRXUMWY/

,QMANVBDM6ZDS? 6HH1I RM  IRUDAVAXAMRQR \WH YDOOMNRQP HERAREI LHY I RUGHIYDRYHLOXKP HOV

5HIMMIG, QMR HOARP SDQHY 0 XMD0) XQB/2  6HPXUMEY DUH SUFHG DARHL $9 Z KLFK LV \KH FERIQ) SUFH SEDKHG B \WH U IMAMIG LOYHKR HONFRP ST RQ\KH
BRI CDM

GKRUMP |, Q/HWR HQV - 6 HRXUMWY DUH YOOHG LQWWDED  DAFRWADCG WHUIHD WUDGWMAMG | RUCP RW DNRQR 0Q AVFRXQARUSWHP P LH [P RWHSFRW $ P RMY HG FRWA
OSSR P DI QUYDDH
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SDUGHIKISY? 7KHYDDHR LQMMHV RZ GHG LQ SDIGHIKLSV LY EDVHG RQ YDODMRQYY R WH XQEHDLQ) LOYHXR HQW WDAICFXGH SUYDM SOR-P HQV WIKRMUHG G-BWUWHIC
HXEAM HDAWY 11 HGP DXUMWY FRP P RAWHY DG RKHULQYHWR HQWV

+HEIH) XQB2  7KHYDOHR LQAMNVLQKHE HI XQB/LYEDHG ROWHXQEHDLQ) LOYHKR HOMKDAFOGHHM MY G-EWIGGERKHULQYHR HOW

9DUDE®!/ UH, QXDFH3RIAH? 7 KHHDWHN DUHKHG LQ JURXS DG LQAVIGTOYDULER @ HIQXDFHSRIAHIMKHG B 3,&$  * URXS SRTAHY DHLQMWMG LQ, QXUDHH
&RP S 3RRBEG6HDDMS$ FFRXQNV , QRYIGOOSRIAH/ DH LOYHIMG LQ 5 HIIMMUIHG , QrHIR HUA&RP SOQHY/ 0 XXD0) X3/ 7KHYDOHR  LQMMINQ WHH SRIAH/ LYV \WHFDK

KUHIG-UYDOH FRQMPAYDOH R \WH SRIAHY EDHG RQWH XQEHOLQY LMW HON 7 KH YOULE®! @ H LQAXUDFH SRIFLHY DUH YOOHS DAFRQAMERAYDOH Z KLFK CBSUR LP DAV DU
YOOH

3HQMRQ ST DARNITRFDNRQYLQ CFFREDGFHZ W WKHLQYHXR HQI X GHIGHY DUHDY | RTBZ V
$VR' HHPEHJ $VR' HHPEHJ

/ WO / WO / WO 7REO / WHO / WO / WHO 7REO
QP IR

) [ HEP DMIM¥Y/
8 6 JRYHIP HYNM-PXUMEY |HEHIDD
8 6 JRYHP HONPXUMEY WM RKHU
1RQ8 6 JRYHIP HONHRXUMAY
&RSRDMGEW
&RSRIDMERD/
$ WVHAEDANHG
&RUDAMDT H5P RWWDIHREQI DARYY
&RUDAMDT HG EOQREQ DARY/
, QMIAXNDM\Z LBV
5 FJIMAMIHG QYRR HOWARP SOV
&RP P RQWRAN
2\KHU

6XEVRIOI L[ H5P DMUANY
5 HOCHABM
3ONGHIKISY
2\KHU
SONGHIKLSY
+ HIIHIXQBY

6XBRECRNH

1 HADXHVLQWHI QUYDOHKIHDAQ

, QMW HOVO FDKUHGDAL H/$ \WH/@ DOH DVD
WP [ SHAHOW
3RRBG\HSODMOFFRXQN
&RP P ROFRTBARHWAWN
8 QWG. LGP LQXIFHSRROGIXB/

1 FADAHVDNTIUYDOH

BBBBBBBBBB
, QMINDM\Z D5V QRIRIDCIP RXQAY P LAIRQDG P LORQI RUWH\ HOYWHIE-G' HA-P EHU DG UASHAMHD
7KVADMIRY SUP DU FROMMVR W DQGADWK HIXLYDBQNV VKRWMP LQYHWR HQV SD CEGVDQG UHRHYCEGY DQGRSHRI XWUHFRQUFMERMRY/ [GFOQQ) |1 HELGRRP HARTDMID
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1&

7KHSHMRQ STQH FOGVIURP \KH 1 DUYDOH KIHDFK\  LQYHWR HOV \KDADUH P HDXUHG DML $9 SHIMKDUH - RUIW HIXLYDBOW DY D SUTRNFDOH SHAHQAR HAP DM IDUYDOH 8 6 HNDAWWWY/ \RIBG P LARQ DG

PITRQDN HHP BHU sae] UASHAYHD | QMCDIRTOHTX\NY \RBBG
PI@RQDN HHP B [ss¢] UASHAIYHD 6KRWWMP [QYHWT HONV \REBG
UASHRAYHD

P I@RQDW HHP BHJ suc]

&KDQIHVIQ) D9 DXHR / HHD 3HMRQS$ WHV

) QLB DOH -COMY
$ AXDOMQRODAHNV
5 HIDMY \R DXV IMIKHTS DAKHU-BR Y GDM
5 HIDMY \R DAHMRT GUQ) WHSHIRG
XD/
60BV
KO
6HWBP HOV
7D HYLQDGGRURMVR / HYHD
) OWBDOH ' HAHP BHU
$ AXDOBIMQRODAAV
5 HIDMY \R DAV IMIKHTS DAKHU-BR MY GDM
5 HDMY \R DAHMRG GUQ) \WHSHIRG
XD/
600V
O
6HWBP HOV
7DV HYLQDGGRURMVR / HYHD
) DLBDDH ' HHP BHU

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHMBHIRG SUAHQBIRY

PI@ROOEG  PLORQDN HHPEU DG UASHARIHD ) 1] HG P DMUMEY \RIBEG PIORODEG
PIIRQDQG  PLARQDN HAHPEHU suc) UASAMHD 5HORWBM\REDG P LARQDEG
5HDO
) [H50 DXUMEY ( WM 2 \WH)
&RBRDMYRIGY 2\WHD 3DUQHDKISY 3DUQHDKISY +H3H) X6
QP LaRY/
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SRIHAMS P HYBDQDAFNDERFDNRQVLQCFFR EGFHZ WK \KHLQME HQAIXGHIGHY DHDY I RTBZ V

$VR' HHPEHU $VR' HHPEHU
7 AD / FHD 7 AD 7RED / FD / D / FHD 7RED
QP LaRQY/

( DAY

8 6 HDAMY

, QMIDNRDCHIXWAY
6XERECHN XM

) [ HEP DMIM¥Y/

( DAY
6XBRIOI L[ H3P DMWY
GKRYNMP LM HON

5 FJ IMAMIHG QYRR HOWRP SOV
1 HADAHVLQWHI QUYDOHKIHDUAQ

, QT HQVO FDXUHGDAL H/ \WH/® DOH DVD3URNDD

([SaHwW
&RP P RQFRIBANYHWKWIV

1 HADAVHNVDNOUYDDH
9 DUCE®Y/ LLH, QUXUDRH 3 RIAHY DAFRQAIRAYDOH
7REOHADIHN
BBBBBBBBBB
7 KHSRAANIP HOASDIQH FOGIURP WHI DIUYDOHKIHIUK [QYHAY HQVKDADHP HDXBGDAL $9 SHMKTUH RUWHIXYDBQVDY DSUIRIAICH SHEHMAR HAP DM DUYDOH DQG9 DULEG!/ LLH, QKUIFH3RIAH/
YDOHG DAFRQMPAYDOH 8 6 HDUWAV\RBBG ~— PLORQDYS  PLARQDN HHPEHU 05 ASHAHD |, QMOIDIRTOHNAWA/\REBG ~ PI@RODEG P LARQDN HAHPEU DG

UAGRMHD ) I HGP DMMWAARBBG — PLAORQOG P I@RQDW HAHPBHU 0BG UAS-RMHD
7KHHZ HHQR KO FVIQWHI OUYDOHR / HAHD SRAVANGP HADRVIURP * HAHP BHU WRIK' HHP BHU

7KHH SHAMGEHH VD, P HOVI ROVWHERP SO0 1/ SHOMRQDGG SRAMMI-P HABDOQY| RAWH\ HIWLQRFDAG DHDYIRTRZ V

2 WHJ
SHMRQYUHHIW 3RIHMH HQNV
3D PHW YHHIMBD. P HQV

QP LaRY/

7RAD

7KH &RP SD) DQIFALSDAN WDMWZ LGDP ENH FDK FRQUBAMRYY 1O R CSSIR LP DAD P LGIRQ W WH SHMRQ SO OQG SR lPDAD P LGIRQ R \WH
SRUMHNSP HYBDRY

3RUAP SR P HOW4-CH W

7KH&RP SOQ CARUHY SR SR P HWEHH LW RULGFRP H FRQMXOCRH DG KHOWY DG @ HEHH W SIRIGHG R | RIP HURULTRYH HP SBR HHV Z KR DUH QRGN 7KH
HALFPXP XOWGACEON | RMHHENH LWDN HHP BHU DG ZD/ PIUARODG  PLARY UAGHRRHD DOGLVIGRXGHEIOR 2 WHIATE MM
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2 \KHJ( P S®R FHYHH W

7KH &RP SO \SRORY YROQEY \DAQIV S IRVFPSR HY N SOV 7KH SO/ SIRVIGH IRUMDIY  BBAIRQ FRQMEXIRYY B\ HP SE H DG P DAKLQ)
FROUBMRY/E. WHERPSDQ R XS\R R DOQAOODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SIQ LFOGGLQ?* HHIDODQG 0P IQMDYHH SHOAY ZHH  PLARD

PI@RODEG P LARQIRMWH\ HOWHIGHS' HHP B G UWASRHD

(48,7<
3UHHIHG6WAN

$VR' HHPBEU DG WH&RP QKOG \KDWR SUH HIHG WRFN DXAWRU HE EXWIRCHWXHG RURMEBE Q)
&RP P RQ6WHN

2 QWHEMR GP X\WOI] DIRQLQ' HAHP BHU 3UXGHQND) LCDGALDOFRP SBIMG DQLQUIDSXETF RIHIQY R IWE&RP P ROB\RN 7KH\KIUW/R &RP P RQGWREN IMKHG
Z HHLQ DEAWRQ\R WKDBVR &RP P RGN WHERP ST AMUEXAG\R SRIA KREHY D/ SOVR \WH G-P XD DARY 7 KH&RP P RO 6VRAN LY WBGHG RQWH 1 HZ <RIN6\RFN
([ FKOQH XQ@E3UWH X PERD®358 ~ ,Q \WH HYHAR D @IXADIRD) GMROMRQ RUZLQAQI XS R WHE&RP SO0 KRTHY R &RP P RQ 6\REN Z RXGS EH HV®BG \R WHAHYH D
SIRSRMRIDM\KOHR WHQHADRHVR WHERP SO0 WDAP DQIWWUSD 1) DOCEONY DQG\WHANXEIRQSH HHFVR 0Q SUH HIHGVEN

7 KHAKDQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\RAN IMXHG KHISLQWHDAXY DOGRAMBEQ) DUHDVI RTBZ VI RARHSHIRGYIGAFDMG

&RP P RQ6WHN
+HG,Q
, WKHG 7UDXU 2 XWBQAQ)
QP IR/
YDDAH ' HRHP EHY
&FP P RQG\EN IMXHG
&RP P RQ6\WWAN CFTXUWHS

6N EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\EAN IMXH-G

&RP P RQB\RAN CFTXLUHG

6N EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\EAN IMXH-G

&RP P RQB\RN CFTXLUHG

6V EDHEFRP SHODMRQSIRIUP V
YDDGFH ' HAHP EHU

BBBBBEEEBB
5 FHBUAHQV GHAKDUA WG T URP WHDKWY - SXUAOQRWH & RP SDQ IV WRFN EDVHG FRP SHODIRQSURIULP V
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$ GAMRCDOSDG LQ D8O

3$ GAMRQDOSOG LQFDEMD LV SUP DUO FRP SIMHG R \WWH PP XOWHH FRWBERZHD D WH\RBDFADK BWFHYHGE WH&RP SDQ LQ FRMCRANRQ Z W SDMAMKOH R
&RP P RQ 6\FN \KDUWH/ RU&RP P RQ 6N KDWY UHWXHG TURP WHDAXU LQ FROMCANRQ Z W \WH &RP S vV WRAN EDHG FRP SHODINRQ SIRIUIP DG E- \WH \RMBDSDU YDOH
DARADMSGZ W \KRH KD SHMDH

&RP P RQWRFN KHBLOQWHDMXUY

&RP P RQG\RAN KHIB LOQWDKY UHBUAHONWH&RP SO0 IV SUYIRA® IWKHG\KDWYR AN Z KIFK KDYHEH UBXUKDHGEL \WH&RP SDQ EXWIRNIANSG 7 KHVH\KDUAY
DUHCFFRXQIG | RUDARHFRWDAZ KIFK \WH. Z HHDFTXUG &RP P ROB\RRN KHISLQWHDAXY VWSIEDD 1P STRMGE! WBXUKDHVR KU XQGHWHIROGR ' IUWHRRLYDSSIRVHG
\KDUH UBXUKDHSIRIUP DG B BMAKOGRH/R \KDUWAY DARALDMG Z W \KH & RP SO0 v MBFN EDHG FRP SHODMRQ SIRIUIP V RUIRURKHUSXUBRAY Z KLFK DUH CFFRXQIMG | RUDA
DYH.IDIH FRWAKSRQ UAMXOGFH * O.QV UAKANY) 1URP \WH BHMKXOFHR &RP P RQBVEN KHG LOWHDAXY DU FUHAAMG \R 3 $ GAWRIDOSOIG LQ FEBMID / RWHY UAKXEY 1URP \KH
UHMXOFH R &RP P RQ 6\RFN KHIS LQWHDKLY D FKOUIHG | LKA 3 $ GAMWRDDSOIG LQ FOSMID \R \WH H WAIKH &RP SDQ KDY SUMRA® UFRGHG JDQ/ ROWHDKY \KOH
WIQRMRYY WH\R 3 5 HEEGHG HDQIV

7KHYROGR ' WHARYP D 1URP \IP HVRWP H DAMVAVFUANRY DARRU HP DI HP HYWR UEXUAKDHWKIUA/R &RP P RQG\VEFN R WH&RP SIQ 7 KHWP LQ) OGP RXQMR
\KOUH U-BXURDAHY DUH GHAMP LGHG B\ P DQIHP HQAEDHG XSRQ P DINHAFRGAWRYY DG RMHUFRQUGHDIRYY DG UEXUADAHY P D BH H HRAKG 1Q \KH RSHD P DHAMKMUIRKIK
GHUYDAYH CFRHBUDMG U-SXURKDVH DG RK-UGH RIDAMG WDQLRNRQY DOGWURKIK SUHDUDQIHG\WIAQ) SOQVFRP SOLQI ZMWKS X E F XQEKHBHRXUMAY( [ FKOQIHS AR

WH3 ([ FKDQIHS PV 1 XP HIRXV | CRRLY FRX@S Ol HRAKH WP LY DQG P RXQAR DQ 1 XVUMUH UEXUADHY XQEHUWH \KDUH U-SXURKDH DARRU] DIRQ L((FOGQ) LRBDHS
FCBABDGHHB/R \WH&RP SDQ. GAHWR FKOQIHYLQ UHIX@RY  FEBMIDUHTXLP HONV RSSRMQUEY | RUJURZ \W DQG DFTXAMMRYY DQGWHH I HAWR DGYHYH P DUNANFRQAMRY RO WH
\HIPHV

7KHIRWZ LQ) \RE® \XP P D] HY \WKDUH WBSXURKDHY | RUHIFK R \WH SDWAKUHH\ HRY/ DY Z HDDY \KH VKDUH WHEXUKDVH DAKRL DINRQ | RU ZKIFK ZD/ECSSIRYHG B \WWH
YROGR ' WHARYIQ' HHP B

7RBD/ROG DR H3\KDHUEXUADHIP RQN. 1O

AR/

7RBOQ® BHUR \KOUVUEXUADHEXQGHWLY

DARRU] DARQDVR \WHSHIRGHTG LOP LARY/ 18

BBBBBEEEBB
6 KDUHU-BXUFKDVHDXWRU DINRQ| RUDIXMUHSHIRG

" MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVI RTBZ VI RMWH\ HAWIQAFDMG

' MGHB/GFOHESHMDOHR &RP P RO6WWAN
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$ FPXP XOWM52 \WHUERP SUHKHMYH, GFRPH / RW

$2 &, WBUAVHIVWH PP XOWYH2 &, 1P VKDADUH U-SRIMG FHEDUDM | URP QHAIGFRP H DG GHEB( RQWH & RQRICDAMG 6\P HQVR  &RP SUHKHQUYH, FRP H ( DK R
\WHFRP SRGHOM\KDVRP SUMH2 &, DHGAAUEHGLOI XUNHUGHEIAQL RM ) RMJQEXUHER 7 IQUDMRQS GV HOAIGG 1 /8 QU HG, QriAw HOY OQY/ / RWV 1 RM
, QMDA WP FDXUP HR / LCELOW [RU) XMH3RIA YHHIW 1RM  * OQ/ GWHY IR &KDQJHVIQ 1 RBHIRP DJFHS5 W RQO DUNHAG N %HH W DG 1 RM
3HQURQ DG 3RWHNIP H8 QUFRIQ] H5 1 HABHIRGF %4-{H IW&RW 7 KHEDDGFAHR DQG FKOQIHYLQHIFK FRP SRHOWR $2 &, DVR OOG | RUWH\ HOWHIGG' HR-P BHU
DHDVIRTBZ V

$ FRXP XOWG2 WHJ&RP SUKHMYH, GFRP H / RW
$ WUEX\EEGIVR 3 LXGHOWDG) LQDGADO, GF
) RHIQ 1 HA8 QDT HG . QMRNDM * QY | RAV ILRP 3HMRQDG 7REO
, QYRR HOV UP FDKUP HOAR &KDQUH/IQ 3RVAHALHP HOW $ FRXP XOWG 2 WHJ
7 DQDIRY * OQV / IDEIOV IRJ) AMUH 1 RBHIRP DRH5 MNRQ SQHRIQJHGIHN  &RP SUKHMYH, FRP H
$ QKW HOW | RAHY 3RIA %HHIW 0 DINHAB DN %4-CH W 3HIRAF %-OHIW&RW / RW

QP LaRQY/

YDDGRH ' HAHP EHU

&XP XDUHHIHVWR DERSIROR $ 68
&KDYHIQ2 &, EHRUHURINI LFDNRY
$ P RQVUFDMI LGP $2 &,

\ GFRP H\[ EHCHIWH SHOH
YODQRH ' HAHP EHU

&KDYHIQ2 &, EHRUHURINI LFDNRY
$ P RQVUFDMI LGP $2 &,
,FRP HW EHCHIWH SHOH
YDDQRH ' HAHP EHU

&KDYHIO? &, EHRIHUFRIDN LEDARYY
$ P RQNVUFDWILHGIURP $2&,

\ GFRP H\[ EHCHIWH SHOH
YODQRH ' HAHP EHU

BBBBBEEEEB

FOGVDK |BZ KHEIHVR PIARY P LARQDG PIARQDVR ' HA-PEHU DG UASHAMWHD DQG | UYDOHKHGIHVR PIARY P LARQ DG P LARQDVR
"B DG UASHAMHD
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5 HFOWIL LFDIRQVRAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

<HW/( QGH5' HHP EHU

$11HAWG @HIWP LO& RORICDMG
BVIMWP HQVR 2 SHDARQY

QP LARY
$ P RQNVUFDWILHG I URP $2 &,
) RILIJQPXUMR. WIQUDMRQ DM HOV
) RALJQPXUMHEA WIQMARQ DGR HOV
) RILJQPXUMR. \WIQUDMRQ DM HOV
7RE0 RHLIQPXUHER WIQUMNR AR HOWV
1 HAXQU-DT] HGLQMWE HQNIOQY G
&DKIGZ KHIIHZ |, QAMANVE DM
&DKIGZ KHEIHZ &XUHR
&DKIGZ KHEINZ &XUHER , QMINDM
) QUYDDHKHEIHZ & XUWHR
1 IAXQU-DT] HGLQMWE HQNIOQY G RQDYDLOE® | RUMDBIVHEXUMEY
7REDANXQUDT HGLQHIR HQNOQY G
$ P RWDIRQR GHIGHGEHH ARV
SURNHYLEHFRW
$ AXDUDDIOIO BRW
7RICCP RWDIRQR CHIGHSEHH MAKP V
7REDUFOWIL LFDIRY | RAKHSHIRG

BBBBBBBBBB
$ @IP RQNDOHWKRZ QEH RUH\E
3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HGRAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/ FRIVUFDMLHERAR $2 &,
6HH1RM |RUDGAWRIOQ RP DIRQUAIDEQ) FDKIGZ DYGI DUYDOHKHGIHY

5 O] HGLQYHAR HQNIOQY GRRHY QGHV
2WHIGRP H GRW

5 O] HGLQYHAR HQNIOQY GRRFY QGHV

GHH\BEGIEHDZ. | RUDEAWRDOQ RP DIRQUAIDEQ) XQUHIT HGLOMAR HONDQY RV IGFOGQ) WHLP STRARQIXWHSRIA EHH IWOGSRIA KREHWAYIGHIB/

6HHLRM  IRUQRP DIRQUINEQ) HP SR HHEHH IVEDQ/

1 H8 QU HG, QYRR HOQWY DIV / RAHY

1 FAKQUAD] H5 LMW HQAIDLQY GAWHY RQ DYDXDE®! | RUVDB 1 L] H5 P DMUNY HRXUMEY DQG FHIEQ RKHULQYHIAG DAV DQG RKHUDWAN DUH LFOG-G LQWH & RP ST
&RORIEDAG6\IAP HOVR ) LOOGADDBRVMRQ DV DARP SRHWR $2 &, &KOQIH/IQ\WHH CP RXQNLGFOGH UHRDMI LEDNRQ DWW HOMR H FOGHI URP 32 \MHUFRP SUKHQLYH
LFRPH G WRVH WPV \KDADLH LGFOGHG DV SOWR 31 HAGFRP H GRW” | RUD SHIRG \WDAKDG BHHD SOWR 22 \WHUFRP SUKHQLYHLGFRP H W 1Q HUDHUSHIRGY 7KH
P RXQN| RAWHSHIRG/LQAFDAGEHBZ \SOWEHE HHQ TP RXQNUHIMMG VR DYCLOE®! | RUMDB L HGP DMUMY VHRXUMEVRQZ KIFK O DERZ DQFH| RUFBGEVWRIMA KDV EHQUFR GG

DQGOORKM-UGHMXQUDT HELOMWR HQNIDQY GWHY  DUHDVIRIBZ V
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1 HA8 QUDT HG
, QHR HWY OV
| RRA/

RQ$ YOLOE® | RUG DB YHHIW $ FRXP XOWG 2 WHJ
) [ HG0 DXUW 3RIA KRG &RP SUKHQMYH
BHRXUMMVRY:  KLFK DQ $ FFRXQV ,QFRP H / RW 5 HDMG
$ @Z DQRHIRU&UHAW 1 HAB QUHDT] HG* DIQV YODQRHVDG L QRP HTO W1 HB QDT HG

| RMVKDVEHD / RMYV RQS@2WHU 5 HQWKUDGRH 5 HQXUDGRH 3RIA KRBHY OHHIW ,
5 HRIQ]H3 , OYHUR HON 5 HFRYH.DEGY 3D\ DEGV C IMGHGY ([ SHOH /

YDOQAH " HHP EHU
&XP XDRHHIHAWR DERSWROR! $ 68

1 HAQYXY HONOQY QWY ROLOYMN HOV
DIMQ) GUQ WHSHIRG

5 HROAL LFDNRQ WY HQVRU JOQV GWHY
IFOGGLOQGWGRP H

5 HROL LEDINRQ GXH\R DIRZ DGFHI RUFBHAW
/R B-BOUQ) WHSHIRG

P SRR H 3
QHXQUDT] HBLQMA HWIDQY
YDDQRH ' HAHP EHU

1 HAQYXY HONOQY QWY RQLOMN HOV

DIMQ) GUQ WHSHIRG
5 HRDWL LEDNRQDEWWY HOWRU JOQV QWY
IFOGGLOHNRP H

5 HROWL LFDINRQ GXHR DIRZ DQFHI RUFBHEAW
G/ SR EGGUQ) WHSHIRG

P STAVR QH/XQUHI] HGLQMAR HQVIDIQY
QWY

YODGFH ' HAHP EHU
1 HAQHWY HONIDQY QI RQIQYHWT HOV
DIMQ) GUQ) WHSHIRG

5 HROWI LEDNRQ DAV HQWVRU JOIQV RWH/
IFOGGLOHNMEIFRP H

5 HROWI LFDNRQ GXHVR DIBZ DFHI RUFHAW
QIR B-GOUQ WHSHIRG

P STRAAR QHAXQUADT) HGLQYHAR HQAVIDIQY
e 32Y;

YDOQAH " HHP EHU

BBBBBBBBEB
FOGVFDKI®Z 0G| DUYDOHKHGIHY 6HH1 RM | RUDCAWRDOQRP DIRQ

5 HRCHSHOLQQIV

5 HEIGHS HOUQQIV SUP CUO WSIHONWH PP XDWYHNGRP HHIQHGE. WHERP SO WDAKDYEHHEIGHS B\ \WHERP SO D/R \WH USRI GDM 2 \RHUXQTXH
APV LFOXGHE EXVWRAMP MG \R \WHDGROMROR GHZ. CFFRXQIY) WEEDLG/XSADMY PO DOR 1P SCRAMEIGHHDQQIV , QOQ JYHOSHIRG WBQGGHIQQIVP D I(RUDHGH
R GHAGFRP HOQG P D GRUDH GAHWR GHABRWHY RUWH G-ROUDIRQ R GYLGHIBY 7 KH GHROUDIRQ OGG SD P HWR GYIGHIG/RQWHERP P ROGWREN VAP IAGE 1 HZ -HIA
FRERIDM@Y.  SXUXOQAR Z KLIFK 3UXGHD0) LOOGADOY SURAENMG | URP SD LQJ D&RP P RQBVRAN GYIGHIGL DWLIIYVQY HI HAAR\KDAAYIGHDG HWMHU D WHERP SIQ Z RX@
EHXQEBI\RSD. IWG-EWDAKH BHFRP HGHIQWHXWICFRAUHR IWBMQHWRU E WHE&RP SO0 VVRIECDAHN Z RXGS EHGW\KDQ LW ACE QMY , QOEIAMRY WHWMP VR \WH
&RP S VRANBEQ) MQRUMER GCDM G-EWGFOGH D3 AYIGHIEWRSSH) SIRMMRQWDABKMENVWHSD P HOAR GYIGHIB/ROWHERP P ROGVRAN Ll LQMIXED, P HQW DU
RP DHROWHMQRMNER BDMGEW
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2 \KHUWDQWHCERYH TP MIMRQY \WH&RP SDQ 5 HBEGHS HILQQIVEDDFHLY I WHR - BIMMANRDY/ I RAWHSD P HWR &RP P RQBVRAN GYIGHIG/ KRZ HYHU &RP P RQG\RAN
AVICHI/Z LOEHG-SHIGHSROI LQDADCFRQAURY UAKWVR RSHIDMRY/ FDK GHHB/ | XWUHSURSHRAVDQG RKHUI CRRLY LGFOQQ) FDK DYDMEGIR 3UXGHOMD) LDRDD\WH
SIHOMKREQ FRP SIQ 7 KHSUCASIOWRXUAHVR | XQ3/ DYDMEGIVR 3UXGHIMD) LQOGADOOH AYIGHIE/ 006G MOVR FOBAE0I URP IWAKEMADUEY GOQVIURP W \KEMGADUHY
WD PHWR RSHDIY GOQVIURP LW \KEMGDUHY DQG FDK DG RKHUKLIK® @IXG DAHNV 7KH SUP DY XA/ R 1XQ5/ DABXGHRMD) L(DROOLGFOGH VHYIAQ) LW GEW
RSHIDAY H SHOWHY FEBABOFRQUEXINRQY DQG GO/ R \MEMADUHY \WHSD P HOAR G-ROUG \KDUHKROHUGYIGHIBY O0G USXUADAVR RAMBEQ) \KDWWR &RP P RO6WAN L
H HPOG XQAHUYROE DAKRIW $VR ' HRP BHU 3UXGHRND) LDCADOKDG KLIK® @IXG DAV H FXAQ) TP RXQNV KHIS LQ DO LQMFRP SIQ. @AW CFFRXQIVR

P LAIRQ SUHERP L(DQ® LFOAQ) FDK \KRWAMP QMM HON 8 6 7UDXY \HRXUMK/ REQIDMR)/R RKHUS 6 JRYHIP HOADAKRIMEY OQG DJHAHY DQGRUIRMIQ
JRYH(P HWNERL/

) XMUH FDWK DYCLOE®! DB XGHNID) LDADOR VKSSRVIRHSD P HAR 1 XWUH&RP P RQ6VRAN GYIGHIGY LV G-BHIGHWRQWH BFHSWR AYLGHIBY/ RURKHUI X/ | URP LW

WEMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUHKHLYH UHIXDIRY LFOGQ) @P WBNRQY RQ WHUSD P HOAR GYIGHE/ DG RMFUMBQIHY R IXQB/ Z KIFK DM
AVPWHGIQWLY 1 RMI XUKHUEHBZ

1 ROFRQARTLY LOM MW

) RUFHMEQ \MEMADUHY \WH &RP SIQ RZ Qv D FROARTIY LQAMKDALY GW/ KD RZQHIKIS R WH \XEMADY BXP XWFRQRIDM R WH\WEMADY
I .CDQADOWEAP HQVIQDFFREDGFHZ WS 6 * $$3 1 RFRQURTIY LQMFVU-BUAHARHSRIMROR HNXWY RZ GHIKLS LODFRORIEDAG\KEMANY \WDAY GRADMIEXSEGR\KH
&RP SM)

, QXUDGFHEXBMADUHY 6\IMRL ) LODGADO QI RUP DARQ DQGS5 HAMFIRVRQ 3D P HOVR ' IMGHG/
8 6 . QXIDFHEXEMADIN? G\IMAY ) LCADD QRP DIRD

7KH &RP SDQ TV GRP HIF LQUXUDCFH \XEMGDUHY DU NG VR SUHE0UH WEMAY | LOGADOWEAP HON LQ CFFRUEIFH Z W MR CFFRXQIY) SUIRNAHY SUARUEHS RU
SHP WKGE \KHLQMXUDGFHG-S0MW HUWR WHWBIMR GRP LELG! 6\IMRLY CFFRXQIY SUIRMFHYSUP DUO GLIHUIURP 8 6 * $$3 B AKOULQ) SRIA CFDAMNROFRMWRH SHOH
DVIGRXUHG FABEDKLGY) [ XMHSRIA EHH IWITE.ONYXMQ) QLI HHAPXOUDIDAXP SWRQ/DY'Z HIDYYOXQ) LQYHXR HWDQG FHUEQ DAHNDQG CFFRXQIGY | RUGH HIBG\E HY/
RQDG! HHMEDLY

7KHUM EDAGFBAID35 %8 UDMRLYDSUP DN P HDXUWHE Z KIFK WH&RP SO0 DQG IWIQKUDFH U XDRLY HYDOOMWH FCBMICOGNCR. R 3,&$ DG\WHERP SIQ IV
RNHUGRP B LQAXUDFH\VEMADUHY 5% IVGMP LGGER 1$,& SURUEHGIRP XO/\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAG R \KHWSH OOG TXODW R \WH LQMHAG
DAV LOUKUIGFH UHIDAG UMNY DARALDMG Z W 0 LQAXUHIY SURGFAWV DG ACELONY LQMIWADM UMY DOG JHHIOEXMQHA UMY 7KH5 %6 UDAR 1V HIXOOWR DQ LQXUH Y \RC
DOWMAG FOBMIDAYIG-GEY \WHP LQP XP [P RXQAR WIARY FOSABOD0G VKBV GHHEG B WH LOAXUHUVR \KSSRWW RSHIDIRQY Z KLFK 1V UH HUMG \R DV IW3 FRP SO0 CRARQ
GYHD5 968~ , QKUY WDAKDYH GW WEBMRY  FOSABDWER BNXUHG B WHUFRP SIQ CRMRQ GYHD5 968, DU FROUGHIHE \R KDYH LQDGHTXDM FSMIODG DUH \KEMPAR YDU LG
GIUH/R BIXDRY CRIRQG-BHIEQ) XSROWHOYHR FOSMIOIGTXR  7KH&RP SIQ H SHAVWR U-ERWB 968 UDIRYIRU3, &$ DOGIWRKHUGRP FWF LOXUDGRHVMEMGDUHY
D/R ' HPEU CERYH\KH UIXDRY BITXUHGP LGP XP \WDAZ RXTS UATXLUH FRUMARYH CRMRQ DG CERYH 3, &% VAL HABYHOKDAZ RXG\XSSRVWDE$ $ 1 LQDCADC
NI\ UDICY

7 KHIRGBRZ LI \EEGIVXP P D) H/FHIBQWIARY | LCDQRLOO.Q RUP DIRQI RAKHERP SIQ V8 6 LQXUIDFHWWEMGADY DVR OQGI RAWH\ HOWHGG
3,&%

" HHPEH) ' HHP EHU " HHPEHY
QP LaRY
VIR GHACFRP H W/
GVIMARLY FSMICDOG VSOV
8 6 . QXIDFHEXEMADIH? 5 HAANRY/RO30 P D 31 WH3DHON RTQ) &RP SI)

. DN ASHRWR 3,83 D1HZ -HYH GRP LAGEG LOKIDGRH \WEMADY Z KIFK LV DOR WH &RP SIQ 1V SUP DY GRP HAF LOXIDFH WEMADY 1H -HYH LOXUDGH @Y
SURNGAAKDAH AF-SWOQWHFDHR H WIRE@Y GYIGHG/ DVGAAUEG
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EHRZ DOAYIGHG/RIRKHUGWIBMRY/SOGE 3,&$ PD EHSOGR |URP XQDAMIGHEVKLEOV DVGHMIP LGHS SXUKOQAR WEMAY CFFRXQIY SUCASGY GWFXP XDIYH

XQUHID HG LQYHMY HQAODIQY DQG GAKHY DG UYODDMRQ R DAMHV DY R \KH SURUFDBQEUN HIUHEG $VR ' HRHPBHU 3,83V XDMIGHE VKIS0V GIW DESTFCED!
DO HOV | RUPXP XOMYH XQUOT) HG LOYHAR HQAODIQY Z DY PLARY 3,&$ PXW\ILYH SURUCRMIFDIRQ\R WH1-' 2% R IWIQMMMWR SD D) \KFK GYIGHG RJ
AVIBMRY $OR Ul D) GYIGHIG \RIHKHUZ W REHUAYLGHIE/ RUGMUMEXIR)Y P 0EHZ MMQWH SUHFHAQ) \HYHP RNV H AH-B/\WHIWDMR L R WEBMRY FOSMIC

DOG\KSOWD/R WHSWHRHAQ * HPEHU  RU LU IWMIIMRY GHAIOIQIURP RSHIDIRQYH FOGQY) WD) HLQYHAR HOA DL.QY DG GRARHY| RAWHE HYH P RO SHIRGHEQ) RQ
WHSUAHEQ ' HHPEU  \WHQAYIGHG IV FRMGHIHG W EH DD H WIRAQY GYIGHIG 05 BN/ \WH SURUCSSIRYDOR WH1-' 29 8 QA-UL HZ -HIH IQXUIFH@Y
3,&$ LVSHP WG\R SD DQRAQY AYIGHGR XS W PLARQLQ Z MWRVSURUCSSIRYOCR WH1-' 2% 21 \KH P LORY P LARQLY SHIP IWHG\R EH
SOGD\MIGHBAP BHU DOGWHUP OQQY P LARQLYSHP WHG\R EHSOGOW  HAHP BHU Z \KRVBURUCSSURYICR WHL - 2%

QMIDIRO QX ICFHEXRIGDIH? 6\IARY ) LDADD QRP DIR)

7KH&RP S IV LQMCDIRDOLQXUIGRH \XEMGEDUHY S0 | LOGADOWEM HQW LQ DFFREXFH Z W GFOOBIXOAY WP HOV 7 KHHWEMRY CFRRXQIQY) SUIRIAHY
QAHJIRP 86 *$$3 SUPDUO B FKOJLQY SRIA CFDAMMRY FRUW \R H SHOH D/ LRXUHG DG HABEDKLQ) IXMUH SRIR  EHHIWITE@ONY XMQ) Gl HHAPXOUOC
DAKP SINRQ/ Dv/Z HIDY YOG LQYHWXR HOV DG AHSEQ DAV DG DFFRXQIGY | RUGH HIHG\EF H/RQD AL HIHQNEDLY

7KH-CB0D) LQADDBHYIA/$ JHIR 2) 637 X\WM] H/D\RYHR P DLILQ UDIR \R HYDOOM \WH FCSAMIODGHNCR R - CBDHH LOQKUDGRH FRP SOQHY 7KH\RYHR P OULQ
DR FRQIGY\KRHGBYHOR \RYHR P DLILQFCBABDR D\RYHER P DUILQUAN CP RXQAZ KLEK LV FOBX@AGLQDMP LOUP DHAR5 %8 $VR ' HHP BHU WHERP SIQ
H SHAW7 KH3UG-QMD LLH, QXUIFHERP SI) / V8 33UGHOMCR -0807  DQG* LRGN UIHERK KOG\RYHR POJIQFCSMIOQH FHWR WP HANH U XDRY BTG
P LQP XP VAKDAZ RX@5 UHTXLUH FRU-RRYHCRNRQ

$ @R WHERP S 1VGRP MU DG LQMIDIRDOQMUDFH\KEMADUHY KDYH FCSABCDOG KBS0V GYHY WD FH-G\HUUASHRAYHUIXDRY P LGP XP UNXUP HON 006
QRCH XM HG SUAFUEHG RUSHIP WG SUIRIAHY \WDAWDY P DMIDD 1URP \WH SUITRIAEHY SBWAUEHG B WH 1$,& RUHDAYDBQAUXDRY ERAHY |RUUAKOV USRUMG D/ R

" HHPEU DG UASHAHD RUIRAH\ HWYHG-G' HHP BHU DG UAS-RHD
QNN QXUCFHEXEMGDUH? 5 HIRAIRQVRO3N P HWR * IMGHIG/WR 3WXGHNT) LCHDOWH3DHW ROIQ) &RP S

7KH &RP SDQ TV LOMCDMRIOLQXUIGFH RSHIDNRY/ DUH \EMPAMR AYLGHIG UAURNRDY | URP \KH W XMRY  DARRIMEY 1Q \WH MUMGRIRYY LQ Z KIFK WH RSHDM © W
WASHRANR 3UXGHDOR - 000 00G* LAY/ LIH WH&RP SO0 VP RWNLI QI LFDQAQMCDIRDOLQXUIGAH\KEMGEDUHY ERK R Z KIEK DH GRP IHGGLQ - D500 - CROQ QAU
@ SURYIGV\KDAFRP P RQWRFN GYIGHIG/P D EHSOGIQIQIPRQAR XS\R R SURUINMAID, HOUMBMRY DM HOUQQIV DAUFHAEQ UAHYLGQ) \KUAKRT/ DUHP HAY
LFOAQ SRIAQ |RUSRIA KREHUJAYIGHG/ || WIMRY WEQHG HDQQIVH FHG R VIR SOG LQFCSMID R SURJ\ HOUMBMRY DWW HOQQIVPD B4
SOG DWUUAHYIQ) WUKRD/DHP HV  IYIGHIB/IQH FHWR \WHH P RXQN DG RAHUIRP VR FDSMIDAMMBMRQP D BNXIUHWH SURUDSSURYOOR \KH) 68 $ GAURTID
3UGHONICR - DE0QD0G* LGN LLHP XWALYHSURUCRIVIEDMRQVRWH) 6$ R \WHUIQMIARSD D) GYIGHIGRUGMUBMR)

) ROWH\ HUHIGG' HRP BHU 3UGOED) OHADDBAHYIG  PLARQIRR IWIQMIDIRDOQXIGFHWEMADIH ZKIK IFOGY  PIAROR QNG
AVIGHED/ IQWHIRP R H WIXMWKP HMR GEVKHE B LQMEDIRDOIQXUIGFH WEMGDUH | Q DEAWRD R SD Q) &RP P RQ 6VRAN GAYIGHIE/ \WH &RP S0 1 LQMEDIRIL
LQMXUDFHRSHIDIRY/P D UMD FCBABDR 3UXGHDD) LQCADOMRXIK RUICAQEBMGE. RKHUP HIQV/ \XFK D/ARHUED P HAR 3UH HUHG 6\WWAN REQIDARQVKHBE. 3UKGHQIC
) LCDQALOORURK-UOH LADMY D LADMG GQAQ) O LODAG GHLIYDAYHY DG UHQXIDGFHZ MK 8 6 DGYAHIP XA EDHG O LADMY 7 KH&RP S - DR LOKUIGRH RSHIDNRQY KDYH
HOMIG LQR UHQXUDGRH DIUH-P HQNV Z W * LELDBIUS H \WH &RP SDQ TV %P X@D EDHS WHQKUIFH O LADM \R UHQUKUA \WH P RUBIDWY DG P RIE.AW UM DARADMG Z W D
SRUMRQ R \WH LQ | RUFH FRQEFAW DV Z HIDDY G © IWKHG FRQMIPV | RUFHMEIQ SIRGAW 7KH&RP ST H SHAV \WHH WIQERARQY Z LOOBZ. MR P RUH HILAHQM® P DQIH W
FOBABOOGG UMN SUR LGB! 7 KHPXAU-QASIXORY 110, HIUHOG | RUERK 3UXGHDIMIOR -CS0Q00G* LEUDRL/ LIHIVO DFK D\MUZ KLEK WP H\KHFRP P RQWRAN GYLGHIG
P RXQ/BHIP KGR EHSOIG Z WRXVABURUCSSURYDO URP WH) 68 FDQEHGHMP 1QHG

, QDEAMRY DEKRXIK SURUWHIXOMRAY DSSRYDCP D (RABHUWHIXWHG R @z TRUWHSD P HOAR GYIGHIBY XS W \WH @P LMBNRQY GAVRUEHS CERYH 1Q SUIRNAH WH &RP SDQ
Z RAGWSIHX® GVRXWDR GYIGHIGSD P HQWVZ LW \KHCSSTHEM
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UIXDRY DANRIMW SURWR SD. P HQAS AR \WHSD P HQAR GYIGHBVE WH&RP SDQ IV \EMADUIHY LV \VEMANR GFOWDIRQ B WHUYRDGR ' WHARYDQGP D EH
DIHAMGE P DONHARQEWRQY DG RKHUI CRRY/
($51,1*63(56+%$5(

$ UFRGAIDIROR WHQ®P HIDRLY DQG GHIRP LCDAY R \WHEDUF DG AOWS SHAKDHARP SUBIRQVR &RP P RQB\RAN EDHE ROWH ARQRICDMS HIQQIVR 3UXGHONC
) DGADO RMWH\ HOVHIGG' HAHPEHU  VDVIRTBZV

. HIKWG T HIKWG T HIKWG
$YHDIH 3HJGKDLH $YHDIH 3HJGKDLH ‘$YHDIH 3HJGKDLH
QFRPH 6KDUH/ $ P RXQW GFRPH 6KDUHY $P RXQV JGRPH 6KDUH/ $ P RXQV
QP I@RQY H ArBVBHIVKDLHDP RXQW
YDME FDUQIQIVSHUNKDLH
1 MNP H W

[ AW ,GFRP H QAW DMIEXREDIVR
QRAFRQIRALY LQMAW

/ AV ' IYIGHOG/ DG XQAMMEXMG HOQQIV

1 HAGFRP H GRW DMIEX\EEGIVR 3UGHMD
) LOGADCDYDOEGIRKRTHYR &RP P RQ
B\RFN

( 1IHAAR GOMYHVHRXUMEYDQG
FRP SHODARQ SLRILLP V

$G5 " IMGHIE/DIGXQEAMIEXMG HOQQIV
DEBFDAG\R SDWASDIY XQYRAMG\KDH
EDHGSD P HQNZ DB? YDIE

/R mm/upxqamammg@v
DEBFDAG\R SDUASDICY XQrAG
EDHGSD PHONZ OB? ' LOWS

6\RFN RONRY/

" HHUGDGEY \MP FRP SHRDIRD
SIRIUPV

" LOOMSG HDUQLQIVSHUNKDLH

1 HAGFRP H GRW DMIEXEEGIVR 3UGHMD
) LCDGROCDYDMEBIWR KREHYR &RP P RQ
B\RN

BBBBBBBBEB
) RUWH\ HUHGG' HHP EHU Z HIKWG DHIDIH KDY | RUEDIF HOQQIV SHIWKDUH LY DBR XVHG | RUFDBXTAQ) GOWS HUQQIV SHIMKDUH BHIXVH GOMYH \KDUHY DG GOMYH HIQQIV SHIWKDH DHGQRA
DESIFCEG! Z KHY D GHAGRW LV WSRIAG $ VD URKOWR \WH GHAGRW DABEXIE® \R 3WXGHQND) IDGADODYDMEGI R KREHYR &RP P RQ6WRAN | RUWH\ HIUHQGG' HAHP EHU DISRMMUIOWRFN ROWNRY/ DG
ARP SHODNRQSURIULP VVZ HIHPRQUGH MG DQMAOMYH

8 QHNG WKDUH EDHG SD P HALY DB/ \WDANFRQIELQ GRQ RUHMIE®! UKW VR G YIGHG/ DUH SOMASDY VUMV DG LGFOGHG LOWKH FRP SXBINRQ R HDQQIV SHUMKDLH
SXUXOQAR WHE R FIOWP HKRG 8 QEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHND0) LCDGHDODH DERFDME EHE HHD&RP P RQ6WWAN DG \WH SDMASDIYY [¥ DB/ DVLL \KH
¥ DB/Z HHDVHRQGFOWR RN XU SHIRG/R GHAGRRP HDYD.OEGIR KRTHYR &RP P RQG\RAN \WHFDBXDMWROR HAIQIVSHAKDUHH FOGHAKHLGRRP HDAMEXBE®!
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHQAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXAG HILQQIV DUH QRADIRFDMG \R SOMASDIY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVHRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 AMMEXMG HIQQIV DIRFDAG\R SOMASDMY XQMHWRG\KDH EDHG SD P HOAY DB/| RUOWH\ HOWHIGG' HR-P BHU DG DV DSSTECE®! Z HH
EDIGRY PIORY PIAROOEG P LAROR KK X DG/ ASHRAYHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)
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BVRFN RSWNRQ/ DOG KDWY HIDMG\R GH HIHG DG GRY WP FRP SHRDIRQ SURIUZP VWD FROUGHIHE COMIOMYHDHH FOGHGIURP \WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDIROR WHWHDAXY WRAN P HNRG RUQWHHYHAR DGHARW DYDMEGIVR KRTHYR &RP P RO6VERN 6KDUH
UHIDAG R GH HIHG DG B WP FRP SHODIRQ SURIUP V DU FRMGHHG DOMAOMYH LQ WH HYHOAR D GHAGW DDMOEGI W KREHY R &RP P RQGVWWAN ) RUWH\ HOW HIGHG
CHHPEHU  WHQ® BHUR WRFN RSIRQY QG \KOU UHIMG \R GH HIMG DG B WP FRP SHRUDARQ SURIUP VWDAZ HIH FROMGHIHG DQMAOMYH DQG Z HHH FOGGIURP \WH
FRP SXBRQR GOMGHIQQIVSHMIH Z HIKMG ROWHSRWROR WHSHIRG\KH Z HHRAWMBAQ DHDVIRIBZ V

([HRAWH ([HRWH ([HRAWH
3UFH3HJ 3UFH3HJ 3UFH3HJ
6KDLHY 6KDUH 6KDUHY 6KDUH 6KDLH 6KDUH
LQP LARYV H A-BWEHIWKDUIHDP RXQN EDWGRQ
ZHIKWG DYH.DIH

$ QMEOMYHWHAN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KREN P HKRG

$ QMEOMYHWHFN ROWRY/ GHR GHARW DD MEGIR KREHYR &RP P ROB\RN
$ QMEOMYH\KDLYEDHERQCESIFDIROR WHWHDXY RN P HXRG

$ QMEOMYH\KDLHY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQ6VEAN

7RBCDQMEOMYHWEAN RWNRQ/ DG KDY/

6+$5( UB6(' 3$<0 (176
2 P QEXV, GFHAMWH3 @Q

3UGHRND) LQDGADD, GF V2 P QEXV, GRHMYH3 O SURMGH/\RAN EDFHG LY DB/ LGFOGQ) WHAN RSWNRQY AN CESUHADARQ UKW UAKMENG RN VKDY UAAURAG AN
XQW WREN VHABG SHIRUP DOFH KDWY QG FDK \HIWBG SHURUP DQFH XQW - LYLGHQG HIXYDBOQN DUH JHHIE SURYIGHS RO UAKUFRG \WEEN VKDL DOG UAKUPRG WEEN XQW
RAMBQEQ) D/R WH WFRG GM ' IYGHIGE HDUYDBOV DUH JHHDD  CRRXHS RQ \BLIHASHIRIP OQFH \KDOWY DQG XQW RANBGEQ) D/ R WH UFREG GM 7KHH QYIGHG
HIXLYDBON DM SOG RI RQWH SHIRUP DOFH KDWY/ DQG XQW BHBDHG XS VR DP O IPXP R \WH\BLJHAQ® BHUR \KDWY DG XQW LY. OG5 * HHIDW \KH BTXMM VHYLFH
SHIRGIVKHYHAMY SHIRG 7KHMZ HH DAKRU HG\KDUAY DYDOEG!| RUIUDQAKQEHUWH2 P QEXV, FHOYH3@QDVR ' HAHP BHU

$WKUDQFH, 4 $ FTIXMMRQ

7KH&RP SO CFTXLHGS WKIDGFH, 4 RQ2 AREHJ 7KHWLP VR \WH CFTXAMMRQ LGFOGHG FRP SHOUDINRQ LY. DB/ WDNIQYRYHG \KDUH EDHG SO P HADUDQIHP HOQN
KDADUH QOONHG R UHMONRQ DG WHIH RUH | DOXQG-UWH SR UTXUP HOWR $6&  6\VRAN &RP SHODIRY 7 KHHFRP SHODIRQ LY DB LGFOGH VRN ROWRYY UAXURRG
UREN XQW DG SHURUP DOFH\KDUY
&RP SHODIRQ&RWV

&RP SHODNRQ FRIVRUUMMPAG WRAN XQW SHIRIP DFH KDWY DQG SHURP OFH XQWJIWIQAG\R HP SB HVLYP HDXUGE. \WH\KDUHSUFHR \WHXQ@EHOLQ &RPPRQ
6\RFN DARHAMR JUIQNV

&RP SHODIRQ FRIWRUHP SE HH WRAN RSNRQY LY EDVHE RQWH | LUYDOH/ HAMP DAMG RQ WH JUDIQAGM 8 QG-UWH 2 P QEXV, RHAIYH 3@0 \WH I DUYDOH R HIFK WRAN
RSWNRQ [¥. DG LV HANP DG XMQJ D ELGRP [DORSWRY SUAQ) P RAHDRQ WH GOM R JUIDAIRUMEAN ROWRYY IMKHG VR HP SR HY ) RUWH [ DB/ UHIDMG \R \WH $ \WXUDGFH , 4
CFDAMMRQ \WHI CLUYDOHR HIFK WRAN ROWRQ LY DU LV EDHG RQIWLQUQUE YOOHRQWHEMR JUIRAT KHIHZ HIHGR WHAN ROMNRQ/JUIQAGLO DG
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( [ SHRMG YRIAMI LV EDHG RQKIRUFDOYRDAMY R 3UXGHMD0) LOOGADIV&RP P RQ6WWAN DG LP STHG YRIMDI [ RP WEGHS ROMRY/RQ 3G LXADV&RP P RQ
GWWEN 7KH&RP SDQ XVHV KIMRLIFDOGD DG H SHABMR/R | XM H HIRVH SOQY/ VR HANP DM RSNRQ H VA DG HP SBR HHWLP LQDINRQY Z WLQWKH YDODIRQ P R3-D 7KH
H SHAAGWWP R RSNRQY JUDQMS U-BUBHIWV\WH SHIRG R WP H\KDANRSIRQY JUDQAG DUHH SHAMG\R EHRAMBGECQY . 7 KH UM | UHH UDM | RUSHIRG/ DARADMG Z WK \KH H SHRAG
WP R WHRSIRQLYEDHGROWHS 6 7UDKY \ LHBRAYHLQH | HAADAKHWP HR JUIQW

7KH I RTBZ QI \BEGI\XP P DU} Hv/ WH FRP SHODINRQ FRIHRI QY HG DG \WH UHIDAG LGFRP HAI - EHCH IWRUMBFN ROMRYY WAMRMG WREN XQW SHIRUP DOPH \KDW OOG
SHIRP DFHXQWI RAWH\ HOVHIGG' HHP BHU

7RED 7RED 7RED
&RP SHODARQ&RWV ,QFRP HTO &RP SHODARQ&RWV ,QFRP H7D &RP SHODARQ&RW ,QFRP HTO
2p 3 5 HRIQ) H3 YHHIW 5 HRIQH3 YHHIW 5 HRIQIH3 YHHIW

QP LaRY/

( P SB HHWRAN ROWRY/

( P SER HHUAAME MG MBRN XQW

( P SER HHSHURUP DOFH KD DG SHURIP DFHXQW
7RID

BBBBBBBBEB
&RP SHODIROFRAVUHIDME VR UAMHP HOWADI LEG SOMPALSDON DUHUHFR GHG ROWH I UDOAEDAM WSLEDED LOWKH I LIWATXOUMUR HYHY \ HU

7RED 7RED 7RED
&FP SHODARQ&RW JQRPH7O &RP SHODARQ&RWY QR H7O &FP SHODARQ&RW QFRP HTO
$ WKUDOFH, 4. $ FTXIMWRD 5 HRIQ]HG YHHIW 5 HRIQ]HG %HHIW 5 HRIQ] HG YHHIW

QP LaRY/

(P SR HHWRAN ROWRY/

( P SR HHUAME MG WREN XQW

( P SR HHSHIRP DFH\KDBY
7RED

&RP SHODNRQ FRIV UHIDMG VR WHAN EDHG FRP SHOWDIRQ STV FOSMI H5 LQ GH HUMG CFMXOMMWNRQ FRW I RUKH\ HOWHEG' HAHP BHU 06  ZHHE
PIQP LV

GVREN2 SRV

( OFK WREN RONRQ J UIAMG XQEHUWH2 P QEXV, (RHWYH 3MQ KDY 0O H HIAVH SUFH DARH I DUP DIAAYDOHR  3UXGHRMD) LAV &RP P RQ6VRAN RQ\WWHEMR JUDQ)
DGKD/DPOIPXP WP R\ HOW * HHD® RHWLGR \WHRSNRQJIWIQAHVLIQHIK R \KHI LXAKUHH\ HOLY 2 SINRQ/IUDQAG UHIDAGVR\WHS WKUDGFH, 4 CFTXOMMNRQKDYH
DQH HIAMVHSUFHEDHG RQWHRULI LCDOWMNA SUFHR WHS WXUDFH, 4 ROMNRQ/ARDAKH WSOR-GOUGKDHDP O IPXP WP R\ HOWIURP \RHEDMWHS WXUDFH, 4 RONRY/
Z HHRUWLCDED JUDQMG 2 SINRQY/JUIQAG UHDMG\R\KHS WXUDGFH, 4. CFDXOMNRQIHHDED YHWADXDIM® RYHMUHH\ HOLY
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$\XPPOY R \WHWEMVR WHERP SO0 VRN RSWRQJUDQVLY DV I RTBZ V
( P S® FHEVRN 2 SWRQY

2 P QEXV, GFHQAYH3 @Q $WXWDGHH, 4 $ FTXMUWRQ
T HIKWGS YHDIH T HIKWGS YHDIH
6KDWH ( [HRAMH3UMH 6KDLH/ ( [HRMH3URH

2 XWIBQEQ) DN HHP BHU

* (DQMG

([ HRM-G

) RUHWG

([9UG
2 XMBQAQ) DV HHP BHU
([ HAMEGIDN H-P EHJ

7 KHIHZ HHQR WHAN ROWRQYJ LDQAGI RAWH\ HILY RJ  1R$WKIGH,4 DFDAMMRQUHDMGRSIR)YZ HHIQAGLO RJ

7 KH\RBOLQUIQUF YOOH LH P DNAASUFH R WHWWRAN G WH RONRQH HIAVHSUFH R HP SE HHWRAN ROWRQY H HIVHE GAUQ) WH\ HIWHIGG' HHP B
DG ZD/ PARY PUAR)DG  PLARY WASANHD ) RUKHS WXIDIFH, 4 CFTXAMWRQ UHIDAG LY OB/ WHVRIDIQUIQIE YOOHR HP SE HHWRAN ROWRY/

H HAVHGGAUQ) WH\ FDWHIEHS' HHP BHU DG ZD/ PARY PIORQOEG  PLARY UASHRMHD
7KHZ HIKWGDHDIHUP DQQ) FROMPXIOMP DOGWHDIJ U DMLQUIQUF YDOHR \WRAN RONRQY/RAMBOECQ) DQGH HAMEGIDVR ' HHP BHU LVDVIRTBZ V
( P S® FHEWAN 2 SWRQV
2 P QEXV, FHOAYH3 @Q $WXWDGHH, 4 $ FTXMWRQ
© HIKWGS YHDIH © HIKWGS YH.DIH
5 HP OQQ) $JIHDM 5 HP DIQIQ) $JIHIDM
&ROAMRMDOYHP , QMOME 9 DOH & ROACAMDOYHP , QMOME 9 DOH
1O\ FDO/ LOP LR 1O\ FDO/ QP LRV
2 XNBEQ) \ HOW \ HOY
( [ HAMED \ HOY \ HOY

5 RINRMG6\RAN S8 QW 3 HJRP DOFH6KDUIH$ Z DUB/DQG3HIRP DOFH8 QV$Z DB/

$ UMMPRG RN XQUWA/ DO XQXQEHE XQHXUHG U KW UFHYHD\KDUHR 3UXGHMD0) LQOGADIV&RP P RQB\RAN DAKHHIGR DVGHAULHGSHIRGR WP H Z KIFK LV \XEWRA
R | RUH\MH DGO HUUBMMANRYY * HIHIDED \WHUAURNRQY Z LODBVHRHWMLLG DOOOM RYHU \ HILY 3HURUP DORH\KOUWA DG SHIRIP DFHXQWIOHLY. DB/ GHRP LODMGLOQ
3UXGHQND) LOGADV&RP P RQG\WAN 7KHQ® B-UR XQW LV GHAP LGHS RYHUWH SHURIP OFH SHIRG DQGP D EH DEWMAMG EDHE RQWH VDI DRNRQR - FHWIQ SHIRWP DGFH
JROYI RUOWH&RP S 3HURUP DQFH KD IZ. LB/ D SD CEGILQ 3WXGHRMD) DGRV &RP P ROB\RAN 3HIRUP DOFHXQWIY. DB/ DHSD CEGILQFDK ( 11 HAMH2 RREHU
WHERP S} (REQIHIUIONVSHIRP DFHXQWYZ DB/ $ Q. UAMGOIFRP SHODIRQFRIVKDYHEHHQUHFR GHGD0G AVFRHE CERYHWURKIK

2 Q-Dp@y WHYROGR ' WHARYR 3UXGHMD0) LIGADD ,(F DERSAG FHEIQ P RALLFDIR)Y R WH \MP V DG FRIBWR)VR - SHIRIP DFH KDWY JUDQMG 1Q

ssc] 7KHH P RAIFDIRY DH IQMIGG W P MIDMWH LP STRAR RXRL HG LOMIADAM YRIWDW ERK SRUMYH DOG GUDIYH DV MUHIDAY R TRV

DOWMAG ERRN YDOH SHUNKOH JUZ\W JROY DG UHBAH AHMEQ ERRN YDOH SHUAKDUH JRDY DG P P XP SD RAVRSSRMQWY 7KH HXIP DAG P SSFMURP \KHH

P RAI LFDIRQY Z LALGFUDHWKH H SHRMG KDWY/ \R EH GHIYHIHG CFURW DIDMUH SHIR P OFHSOQ/E. DVREOR CBSUH P DA KDWY , Q DEAUR) REOFRP SHODIRD
FRUWVD/DUAXOWR WHHP RAILFDIR/DHHAP DAG\RIGFUDHE OSSR (PDMD  PLAORY P LAIRQR Z KIFK Z LOEHUWFRGHGLOWHI LIWADOAUR
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$ \XPP O R \KH&RP SO IV UAMERG WHAN XQWIG SHIRP DFH\KOUHLY. DB/ XQEHAH2 P QEXV, (FHRWH3@OLYDVI RTBZ V

5 HIMBMG © HIKWG © HIKWMG
6N $YHDIH* LDQW 3HJRLP DGFH $YHDIH* LDQW
8QW " DM) D9 DOH 6KOLH $Z DBV " DM) CLU9 DOH

5 FWNIRMG DY HAHP BHU

* QMG
) RUH\MG
3HYRIP COFHDGWWR HOV
5 HPDHS

5 FAIRMGDN HAHP BU

BBBBBBBBEB
3HIRUP DFH\KDUH [ L6/ UH GRAKH B HAXQW LY DLGHG HEAHG | RUIRUHWMUAY DQG UHDDA/ VR GDM 7 KHCAXDOQP EHUR XQW\R EH Y DLG-GDAKHHIGR HIFK SHIRP DFHSHIRGZ IMDQHEHEHD DG

R \WHIJHAD® EHUR XQWIUIQMG EDHGE XSRQDP HOKUHR WH USROG SHURUP DFHI RAKHERP SO0 UHIMYHVR WIAG JROY 3HIRIP DGFH LY DB/ JUQMG\R VIRUP DIIHP HQNQ  LGFOGHDWIAG
JROOMDMG\RGAYHUW  LCFOMROWDNTOP RAl\ WHSHURP DFHUAKOR

5 HEUAHQNWH QL HIHGRH EHE HHQWKHVELS H/XQW.J UDQIMS DG WHDRWDOKQWILY. UG-G EDHG XSRQWHDMIGP HWR SHIRUP DERHIRDY | RAWHERP S

$ VPP R WH&RP SOQ TV URIMRMG WRAN XQWY. DB/ UHDME\R\KHS WHXUDERH, 4 DFIAMWRQLY DVIRRZ V

5 HWIRAMG o HIKWMG

G\RAN $YHDIH* LDQW
8QW " DM) DU9 DOH
5 HAMRMG DY HAHP BHU
* (MG
) RUH\MG
5HBDHG
5 HAMRMEDY HHP BHU
7KHI CLUP DUNHAYOOHR  UMMPAG\IREN XQW DQG SHIRIP DFHKOUA UBDHG XQEHH2 P QEXV, FHRYH3@QI RAWH\ HOWHIGG' HR-P BHU oG
zZD/ P LAORQ P LARQ DG PLARY WASHAWHD 7KH [DUP DUNHAYDOH R UAKMRWG RN XQW | RUNKH S WXUDGFH , 4 CFTXOMANRD UADIMG [ DB/ XQEHJWH
2 P QEXV, RHOIYH3@OI RAH\ FOWHIG G HHP BHU DG ZD/ PIAORY PLORQDMG PLARY) UASFMHD
7 KHZ HIK\MG DYH.DI HI UBQAEDM | CLUYDOH ! RUBIAMPRMS RN XQW.JUDQAG XQEHUWH2 P QEXV, (RHWH3 @GR WH\ HWHG-G' HAH-P BHU DG
zD/ 0% UASHRARYHD 7 KHZ HIKWEG DYH.DIHJ UDOAGDM | DUYDOH | RUSHIRIP DGRH\KOUAY I UDQMG XQEHWH2 P QEXV, (FHOYH 3@ GAY \KH\ HOY/
HGG' HHPEU DG zZD/ DG UASHRARYHD 7 KHHZ HIHQR WAAMARMG WRAN XQW I UIQAG | RARHS \WKUDGFH, 4 DFDAMMRQ GUCQ)
WH\ HUHG-G' HHP B DG
8 QURIQ] HE&RP SHODIRQ &RW
7KHH Z D/ QR XQHRIQ] HG FRP SHOUDIRD FRI RUMREN RSURQY XQEHUWH 2 P QEXV , (RHOWH 3@ DVR ' HAHP BHU 8 QUFRIQ] HG FRP SHODIRY FRIWRU
UMM WRFN XQW DG SHURUP DORH\KDUAY XQEHH2 P QEXV, (HOIYH3@QDVR ' HAHP BHU ZD/  PLARQZ LK DZ HIKM DHDIHUFRIQUROSHIRGR
\ O 8 QUFRIQ] HG FRP SHOUDIRQ FRUWRUMKREN RONRQY UHIDAG \R \KH$ WXUDIFH, 4 CFIXAMMRQDVR ' HAHP BHU ZD/GWWDQ P IARQZ MW DZ HIKWG DYHDIH
UFRIQURQSHIRGR  \ HIY 8 QUFRIQY] HG FRP SHODIRQ FRUWRUUAAEMG WREN XQW UHIDAG\R \WHS WXUDFH, 4 CFIDXAMWRQDVR - HAHP BHU Z D/GW KD
P LARQZ W DZ HIKAMGDHDIHUFRIQWROSHIRGR  \ HOW/

70 %HH WS HOO HS

7KH&RP SIQ WA EHH IWGHDT] HG 1 RUH HIAMAVR \WRAN ROMRQY XQGEHUWH2 P QEXV, FHRWH 3@ GAUQY \WH\ FDWHBG' HAHP BHU DG ZDY
PIIRY) PIAORODG  PILARY ASHRANHY 7KHW EHH WD HGIRU
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HHAV/ R MRAN RSWRQ/ UHIDMG R \WH $ WD , 4 CFDXAMRQ GAUQ) WH\ W HGHS ' HRP B DG ZD/ PR PARQDG PIARY
UASHRRYHD

7KH&RP SIQ VMH BHH GO HG XSRQ YHAMY R UAMPAG WRAN XQW SHURUP DGRH KDWY 05 SHURIP DFH XQW XQGHUWH 2 P QEXV , RHIYH 30 | RUWH\ HILY
HGG' HHPEU 06  zZD/ PIARY PIORQDG  PLARY UASHRANHY 7KHWE EHH WA HEXSRQYHANY R UMMPAG WRAN XQW UHDAG\R
WHS WKUIGFH, 4 CFDAOMRQGUQ) WH\ HOWHIGG' HAHP BHU DG ZD/OWWWID PLOR) GWWID PILORQDEG PLARY ASAHDY
6HMBP HAWR $Z DB/

7KH&RP SR WSRIA WAR DMAXHWKOWY/ I URP &RP P RQ6WWHAN KHGLOWHDAXY XSRQH HAMHR MRFN RSWNRQY WHUHPDVHR - UHMRWMG WRFN XQW DQG SHIRUIP DRHWKDWHY

7TKH&RP SIQ XVH/FDK VR VFNB SHIRUP DOFHXQW 7 KHEP RXQAR FDK XVHGVR VAN SHURUP DOPHXQWGAUQ) \WH\ HIWHIEHG' HAHP BHU DG ZD/ PLARY
06 PLOR) WASFMHD $VR ' HHP B WHHZ HHRERIHIIQ SHIRP DFHXQWRANBEQ)

6(*0(17,1)250$7,21
6HIP HQW

$VAVRXWHGIQL RM  HIHARYH- DO $,4 IVQRZ LGFOGHSZ MOQ&RSRUIDMOQG2 \MHURSHIDIRYY $ QR H | HARYH- DOMY 3G GIMRY Z KIFK

Z D/ SUMRAO SOWR \WH, QAYIGDY LLHHIP VLY QRZ. LROXGHG Z WLQ & RISRUDM D06 2 \WHURSHIDIRYY 7 KHIH D QR LP STRWV AR WH &RP SI) V FRORICDMS | LQDGRDC
DA HOVI URP WKHVHUHSRUIN) FKDQIHY/ DQG KIMRUFDOU P HOABAXOVKDYHEHHXSEDAGWR FRIRP \R\KH PXUHVBHIRG SUAVHOBMRD

7KH &RP S IV SUCALSCORSHDIRYY FRQIMAR 3% ,0 \WWH &RP SO0 v JGEDOLQYHAR HOAP DI HP HWBXMGHY \KH 8 6 90MCHARY FROIMIY) R \WH 5 HMHP HOW
BUDMILEY * URXS , QXUDFH DQG, QAYIGMY LHEMQHAY  \WH, QMIDMRIO/OMGHMY WHE G YBAN GYIMRY DIGWH&RP SIQ V&R SRIDM DG 2 \WHURSHIDIRYY 7KH
S ERHE%BAN GYIMRQ LY CFFRXQAG | RUDY D AYHAME EXMCHN KDALY BERWG WEDDMD [URP \KH' LYFWAG DOG 5 XQR | %6MGHMA \WDADUH LFOGHS LQ & RISRDM 05 2 \KHU
RSHIDMRY ' LYHUMG OG5 XQ R Y0MGHMFRQIMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH VRGRUH WG LFOAQ) EXMGHMAWDWDHEHHQ SOFHGLQZ LG GRZ QT WD
R QRANOD) | RS QVARQIMXHGE RSHIDIRY CAFRXQIY WD HQAKQEHUS 6 * $$3 7KH&RP SR TV &RUSRIDM DG 2 \WHURSHIDNRQY LGFOGH FRER DM WP V DQG LQWDWHY
WDADHCRATEBFDAG\R EXMCHVAHIP HONVDYZ HODAKH' LYHWAGOQGE5 XQ R 9%6MGHAM/ GARUEHECERYH

7KH3* |0 \HIP HQABURYLGHY LQAHWE HOAP D) HP HQAVHLYLFHY DQG VROMRQY UHIAG \R SXEQE |1 H3LGARP H SXEQF HIXW U-DOHWEM GHEWDQG HNXUW . SUYDM FU-EWIG
RKHUDSM.DAYH/ DG P XAYDWHFRDN DM LHY ViR L QAMMNRDODQG HEICFOHQV I BEDED  Dv/Z HIDVWKHERP SDQ TV IHHIDCDRFRXQWV

7KH8 6 YoMCHAY RIHJD BRDG WIDQJIHR - SURGANV DG VROMRQY \WDAFRYHJSIRMANRD UHNHP HOMDYIQIV  LCGHRP H DOG LOYHMR HOAGHHDY 7KH8 6 9oMCHWHY DH
RJDQY] HGLQRWHIRWZ QI VHIP HQV

$  7KH5HMP HASWDMLY HIP FOVIGFOGQ) \WH , QMMIRIODG , QAYIGM0S5 HMHP HOASWDMLEY BXMCHARY UASHRANHD SURMGH D BURDG WDQIH R UANGP HA
LOMHNR HQADQGLGFRP HSURGAW DG VHLYLFH/AR UM HYASDIOVSRORYIQWHSXECF SUYDMDQG QRAYRUSUR IWHRRLY DG GHYHESV DG AMMEXA LA YLGKOOYDULE®!
DOG ! L[ H3 D0 SURGAW SUP DUO R\KHS 6 P DWVDH OHQADQG DN OHQAP DUNHN

t TKH* URXS , QXUIGFHVHIP HWBURYLGH/DIXAUIQIHR JURXS @H (RQY) \MP DOG\KRWALP JURXS GMELAW DOGJURXS FRESRIDM  EDON DQG WKWWRZ QHE @ HLQMKUDGRH
IQWHS 6 SUP DUO \R LOMPIRIORDHON | RUXVH LQ FRIGHANRD Z WK HP SR HH DQG P HP BHYKLS EHCH LW ST |, Q DEAWRY WH \FIP HAVHTY CFA.GHIBDG-D 006
QAP HP BHP HWDIGRKHKXSSBP HIBCKHDBA VROMRQY DG SURYLGHY STQ OGP LQWDIRQVHYLFHYLQ FRQGHRANRQZ LW IWLQKUIGFHFRYH DI K/

T 7KH,QEYIGOD UHVHIP HAGYHBSY DG AMUENA YOUDEG! @ H XQYHYDOM H DG \MP @ HLQXUIGH SURGEW SUP UKD VR\KHS 6 P DWP LGEB! P DW DI OHNIG
D1 OHWP DNV

7 KH, QMEDIRDD/HMQHM GHYHES VDG GMUEXWWY @ HLQXUDGRH WM HMBIRGEN LOYHIR HVBURGAN DG FHEIQ CFAGHNIQG KHIW SURSENZ I 11 HSEHH LW
R P DW/CH OHNDQG D OHWAWRP HYMURKIK LW/ 1L H3 @OGHURSHIDARQYLQ- DO %4 LO$ UHAMDDQGO0 H FR ,W* LEIDIL LI HDQG 2 \MHURSHIDIRQY DOR SURMGHMP LU
SIRGEN D/Z HIDVOGRY
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DG OGP LQMDARQ VHLYLFHY \IR ELRDG P LGEBHLGFRP H OGP D 0 OHQABXWRP HY CRURW - CB00 DG \WURXIK NRQAYHMUAV LO & KLBH &KLQD , QAD DG, QGRIMD OG \WDMILE
LOMAR HQNVLOQ* KDQD . HQ) DDQGERAKS | UFD\WURKIK P XOISBIGMMEXMRQFKOCHY LFXAQ) EDON LQE-BHIG-QMHIAHVDQG/ LI H&RQXGIN

7KH &BRHG 96BN AYIMRQ LGFOGHY FHIEIQ LQ | RIFH SOMASDIY LQUXUDGFH DG DOQAW SURGEN 05 FRUASRIAQ) DAV WDADUH XVHG | RUWH SD P HWR BHH W
H SHQHV DG SRIA KRTH W GYIGHIE/ BIDAG R \WHH SIRGEW DY Z HDDY FHYEQ UHIDAG DAHV O0G CEOMY |, Q FRQGHAIRY Z [\ G-P X\WOT] DIRQ \WH &RP S AFDHG
RIHIQ) \WHH SDUWASDNY SURSEN 7 KH&BRHG Y6BAN AYIMRQ LY DFFRXQAG | RUDY D AYHKMG EXVMGHN DAL/ U-SRIMG VFEDUDMD 1URP \WH' LYRUMG OG5 XQR | %M
WDAHLGFOG-GLOWHERP SIQ) V&R SRIDMDQG2 \WHURSHIMRY 6HHL RM | RUDGAMRDOQ RP DIRQUIDEQ) \WHE GRHGYEN

&RSRUDM OGG 2 WHJ2 SHDIRY/ FRQOMV SUP UM R FOSMIDWDALY GRAGS®R H5 1Q D) BMCHVVHIP OV LOYHWR HQV QRADSBRFDMG \R EXMCHN HIP HOV

FCBABDG-EW  \KH&RP SDQ v TXOM LHG DQG QRQ TXOM LHG SHMRQ OQG RKHUHP SGR HHEHH IMBD0Y D \WUDIRFDARQ/AR EMGHVAVEIP HW  FRSRIDAM GYHOCRMYMEY
D\MUDIBFDMRQ/\R EXMCHVVHIP HOV LFOGQ) WDMILE H SHIEWUY DFTXMUWNRQ DG GVSRMNR) FRW FRERIDMJRYHIDFH FRSRIDMOGHMNQ) SKUDQKURSIF DRIV
GHHWG FRP SHODIRY 0OG FRAV UHDMG \R FHYIIQ FROMYHAHY DQG GIDOP DMLY H SHOMY DARADMG Z W \KH P XA HIUST R SURIUP V \WDAMSID CRIRW \KH
&RP S IV EXMGHAM DQG \WH | XQRIRDODH D/ WDANKSSRWKRHBMGHAY  AHIBEQUARIGHS REQ DARY/ B \R SUHG-P X0 DARQSRIA KRGHY 1P SCFVR UM
P DQOIHP HQACRYLANY SXOXOQMR \WH &RP SOOIV 50N $ SSHM ) UPHZRIN \WH IRUHIQ PABMR LFRPH KHEILQ SIRIUP XVHG \R KHEIH AHMWEQ QRO8 6 GRIU
GHIRP LCDAG HLQQIVIQWH, QMIDIRIO/OMPMANHP HQV  LQMFRP SIQ DUDQIHP HOVZ LW \KH, QMIDIRDO/AMCHAR/OGE3* |0 HIP HQMRWEQMM AHMIQCRQ
8 6 CRIUGHRP LDMS HIQQIV DA H PUMHER H KDQH DKW $WKIDAH, 4 DZ KRD RZ GHG FRQXP HUVROMRY/ GAMUEMRY SR P 3LXGHRNICH GMRY
UGNV SRSUHEY DIRY IGI\DBVRIDQ DIR)  WH&RP SIQ V\KDHR HOQQIVIQ 3UNP LE DV Z HIDDY \WWH LQYHIAG DVHV\XSSRINY \WH FROREAWV UHQWKUHG YID
FROQXUDGFH Z W 1 XQBY Z \WKHTS DU HP HOVDQGWH R VARG [XQB/Z WKHISSD [EGI DG WIQUIRMNRQY Z 1\ 06 BRR HHD RKMHUVHIP HOQV LFOXAQ) WHHIP LQDNRQR
LQMFRP SO0 WDQORAIRQY | RUFRQRIEDMRYSXUERAY

6HIP H/$ FFRXQIY 3RIALHY 7 KHOFFRXQIQY SRIAHVR WHVHIP HONVOHWWH\EP HD/\RRHGAAUE-GLQL RM 5 HXOVI RUHTFK WHIP HQANGFOGH HILQQIVRQ DAMEX MG
HIXWY BABEQKHS DAD GYHOZ KLFK P DI HP HOAFRQUGHY GHRHADY VR \XSSRYATRK \FIP HOAV UMWY 2 SHIDMY H SHOAY\SHAL DD LGHQIVLCE®! \R D SOMFX@UNHI P HOADUA
DERFDMG \R KDV P HADY LGRXAUBG 2 SHIDMY H SHOHY QRAIGHIVICE®B! VR DVSHALLE VFIP HQAIKDADUA LRXAUHG LQ FROGHANRD Z WK \WH JHHIDARQ R \FIP HQABYHOHY DM
JHHIDE) DERFDMSEDHEXSROWHMWHI P HAWVKIRUFDOSHAHQEIHR JHIHIDODG 0GP LQMDAYHH SHOHY

) RULQ RUP DIRQ UHIDMG W \LI QU LEDOATFXAMANRQY OGG VSRR VH1 RM ) RULQRIP DIRQ UHIDAMG R \WHDERSWRQR Q7 DFFRXQIY) SURRXGHP HOV \FH L R
7KHVEDP HOMUAKOVIQSURU HOWKDYHEHHQUAYMHG | RAKHVHLMP \/ DV CSSOFCE®! WRFRQRP \RWHPXUWHY HOUSUHQDINRD

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] HY/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DOXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BRW
EH RUH LGFRP H\BF HY DQG HIXW IQHIQQIVR RSHIDIY MOAHIMBV RUP1 HAGRRP H GW DY GAMP IGHG LQDFFREDGFHZ N 8 6 * $$3 EXAV\KHP FDXUHR HIP H
SR IMRUGWXHGE, WHE&RP SO VAKH RSHIDIY GHAMRQP DNHAR HYDODM\VH P HOASHUIRUP DGRH DQG DORFDM WARXUAHY DG FROIMMOAZ 1\ DARRIMIRYHIXLGDFH LV\KH
PHDXUHR VFHIP HASHJRIP OFH SUAHQMG EHBZ $ GWAG RSHIDI) LGFRP H LY FOBXDAG B\ DOWY HIFK \FIP HOAV?, FRPH GW EHRUH LGFRP H I KV DQG HIDAW 1Q
HIQQIVR RSHDIY MQWHMY | RAWHIRTBZ Q) P V Z KIFK DUHGAAUEHGLQ I WDAUGHEICEHBZ

5 HOQ HGLQYHWR HQNI QY GRWHY QHADIGE UHDMAG DOWE HQW

&KOIH/UHDMG\R WD HGLQYHAR HQMIOQY G GHV

&KOQJHIQYDOHR P DNANMNEHHIW R BDAGKHEILQ) JOQV RWHY

0 DUNAWY SHIHIFHXSEDM/

" LYHAAMGOQGES5 XQ R %MQHRAY

( AW IQHIQQIVR RSHDMY NMLQAHOMUA DG HQ QI DAEXEEGIVR GRIFRQURAGY LQMBAV DG
2 \KHUDGWNMR HQV

+H +H +H H H H H
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7KHAH LA VOUH P SRUBOAR DO XQGHMIEQ) R RYHDDUAKIVR RSHIDIRY/ $ GWWAG RSHIDIY LGFRP H LY QRAD \XEWARM | RULGFRP H GHMP LGHG LQ DFFREDFH Z W
86 *$$3 DOGWH&ERP SIQ VCHIQUROR DEWMMG RSHIDMY LGFRP HP D GLIHUIURP WDAKVHGE! RIMHUFRP SOQHY 7KH&RP SI) KRZ HYHU EHIHYHYARDARH SUMVHQBARD
R DEWVMG RSHDIY LGFRP H DV P HDWKUHG | RUP DI HP HOABXUSRAHY HIKDFHY WH XQEHMEEQ) R UAXOVR RSHDIRY/B KLIKQIKWY \WH AKXV I URP RJRQ) RSHIDIRY/
DOGWHXQEHOLQ) SUR MEELON | CRRYR IWEXMGHAY

5 HO HG LQYHWR HOAIDLQY BAKHY  QHAVDQG LHIDAMG DA HOW
5 HO@ HGLOYHWR HOWIOLQY BRAHY GHW

$ GWAG RSHDY LGFRP H H FOGHY 35 HO HG LOYHWR HQAIDQY GRAEY QAW H AFBA RUAHMEIQ MWW V GARUEHG BHBZ.  6LIQULFDQACRRW H FOGG 1URP DOWMMG
RSHIDAY LFRP H LFOXGHY [P STILP HQW DG FUGAWIHIAMG JOQ/ GRKHY 1URP DBV R VHRXUMAY WHWP LQ) R Z KIFK G-8H05/ @UHD RQ P DNHAFUHAWA FBY DQG FOQ YOU
FROUGHIE® CRRW SHIRGY DG LOMMAIDM UHIDAG JDQV QKA 1URP VDBV R HRXUMEY Z KLFK DUH @LIHD \KEMRNR \WH &RP SO0 TV QVUHINRQ DG LQOHFA-G B P O
RSSRMQWY D/Z HID/WHE&RP SDQ W\ QG FOSMIDSUR LGB! $ GAMRIID  DEWVMG RSHDI) LGFRP HH FOGHV U HG LQYHIR HQNDQY GKHY 1URP SIRGENWDNFRQEQ
HP EHEEHG GHIYDIYHY DQG 1 URP DXRADAG GHIYDAYH SRWRIRY WDADLUH SOWR D) DAHNICELQN P DI HP HWSURIUEP  UHIMAMG VR WH UM R \WRH SIRGEW D/Z HODY | RP
LOMHAR HQASHURP DFH R LQYHXAG DAHIV DQG HP EHEG-G GHUYDAYHY DARADRMG Z MW AHYEQ FRQXUIGRH Z MWK IXQB/ Z \WKHT OQG P RALLHG FROQMUDGFH BQXUDGH
DUDQIHP HOV

7 KHIRIZ L) \EEBI VAN RN WH LI QU LFDQAARP SROHQVR 35 HOTJ HGLQYHWY HQAI QY GRAFY - GHAV\KDADUH LQFOXGHG LQ DEWWAG RSHIDY LGFRP HOGG DV D UAXKOVDH
UH GRRG D/ DO HQVVRE 5 HIT) HGLQYHAR HOQAWIOQY GRAHY  GHIVIRUSXUSRAVR FDBXMMY) DOWKAGRSHDIY LGFRP H

<HU( QG-5' HHP EHU

QP GRY
1 HAIDQY MY ILRP
7HP IDMGKHIIHVR IRHIQPUMEA HIQQV
SXUHVGHIRG\ LHIS DAV HON
SUCASCORXUAHR HOQQIV
BBEEEEEEE8

, QDEEURQ VR \KH WP VIQWWHVIEG CERYH 25 HOT] H3 LQYHWY HQADIQY GRAHY  GHAVDQE UHIDALG FKOLIHY DG DOWY HQV' DOR LGFOGHY 0 DWW HWR UH GRV 5 HIT) HG LMY QDY GWHY/  QHV HIDMG\R
" LYHAMSDQG5 XQRI 90MQHAHY 6HH2" LYHAMGOOG5 XQR | %MGHAR GVAXWHGEHERZ

THPLCDAG+ HIIH/R ) RIMIQ&XUMR ( DLQQIV 7 KHIP RQMKRZ QLOWHVIEGI CERYHSUP DU UH GRAKHLP STAAR DQLQMFRP SO) CUDQIHP HONEHE HD&RSRIDM
D052 WHURSH.DIRQY DG \WH, QMIDIRDOYAMCHA/AHIP HOVSXUXODAR Z KIFK WHQRQS 6 GRAIUGHRP LD HIQQIVLQ DEFRXQMEY | RUD SOMEX@U HU LGFOXQAQ) W
IQMIP WERWY SHIRG/ DUHWIQAG DV HE FXUHER H FKOQIHWDMY 7 KH 1L HG UDMY DUH GAMP LGHG LO FRQGHRAIR) Z LK DRXUHER KHEILQ) SIRIUP GALIGHS\R P MDA
\KH UM WDAXQ DYRUCEG! UDM FKDQIHY Z LAUHGFHWHVHIP HOVS 6 GRIDUHNLYDBQADQQIV 3XOXOQAR\KY SIRIUP  \RH&RP SO0 V& RUSRUDM 006 2 WHURSHDARQ/P D)
H HPOOM | RZ DG FXUHR FROUEFWV Z WK WLLG SO \R \HIDWH QHAH SRXUH R SURVIRRG HOQQIV IURP \WH KHEIHG XA LQH AKOQIH IRUS 6 GRODLY DAD\SHALLHG
H AKOQIHUDAM 7 KHP DXUAMYR \KHH FROUIFW FRUMSRQG Z 1\ WH I XUMUH SHIRGYLQ Z KIFK \WHIG-OINLHG (RS 6 CRIIUGHRP LQDAMG HUQQIV OUHH SHRAMG\R EHIHHIDAG
7 KHH FRQMAN GR RATXOT | RUKHEIH DAFRXQIY XQEHUS 6 * $$3 \R\KHUAXANY SUR IWRUGRWHY DUH UFRUGHS LQ* 5 HDOY HG LOYHAR HQMDIQY GRAHY QHAV : KHD\KH
FROUIFW DHWLP LODMGLQWH\EP HSHIRGWDAKHH SHRMGHILQQIVHP HIH \WHUAXKAY SRUMYHRUGHI DAYHFDK | BZ H 1 HRAAWLGFOXGHGLQ DEWMMG RSHIDICY LGFRP H

EXUWHAB HIRG <IHT $ G HOV 7KH&RP SIQ XVHY LQMIMMADM DQG XU \Z D5V DQG RKMHUGHIYDYH/\R P ORI H LQMMDGG AR H FKOQIH DM H SRXUV
DUMQY [URP P VP DIRKHY BRI HHD DWHIV DQG ACEL O [(FOGQ) GAUDIRQP WP DRKHY ) RUGHYDRYH FROMPAVKDAER CRADGT\ | RUKHGIHCFFRXQIY \WDR HOMKHSHIRGF
\Z [5 \HABP HQN Dv/Z HIDY FHWEQ RKHUGHUIYDRYH UHIDAG LHIES DAY HOV DU BFRG-GLQ35 HT HELQYHAR HOQAOQY RWHY QR DG DUH LGROGHG LQ DEWMAG RSHIDICY
LCFRP HVR UH GRARHD\MUKHGIH\ LHBR \MHXQEHDLQ) LOKP HW , QFHWEQLOWEZRHY Z KHQ\KHAH GHIYDIYHFRQMFWVDUHWMIP LDAG RUR [ VANEH RUKHUI LQOCP DXUMY \KH
UAXANY WD) H5 JOQV RUGWHY DH BFRIQ] HG LQ DOWMAG RSHDIY LGFRP H RYHUSHIRGY \KDAJHHIDID DSSUR P DM WWH H SHRMG \MP VR \WH GHUYDYHY RUXQEHOLQY
LOXKP HONVLOR G-I RUDBWAG RSHDMY LGFRP HWR UH GRARHOWUKHGIH\ LHBR \WHXQEHOLQ) LOWKP HV , FOG-GLOWH
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P RXQN\KRZ QLQ\KH\BE®I CERYH DUHJIOQY QWY RO FHYEQ GHYDAYH FROMFPW\KDAZ HIHWLP LODMG RUR I VFNEH RM\KHLUI LGDOP DXUMW R P LAORQ P LARQ DG

P LARQI RMWH\ HWHXG-G DG UASHRAYHD $VR ' HHP B WHHZD/D P IERQGH HUHE HAIOQUHIDAGR AHYEIQ GHUYDAYH FRQMFW
KDAZ HH WP LCDMG RUR 1 VHAEH RUH \WHUI LCDOP DXUMY SUP DUO Z WO WH , QALGADS HNHP HOASWDADLEY EXMCHY OUG , QMIDIRDOVMQHARY $ OR LFOGHE LQ\WH
P RXQN\KRZ Q LO \KH\EE®! CERYH DUH | HAV UHIDAG \R X QNHIE * | &VR P LARY PIIRQOEG P LARQIRUWH\ HOWHIGG 0G UASHRALYHD
6\ QKHIF* , &V DUHCFARXQAMS | RUD/GHIYDIYH/XQEUS 6 * $$ 3 DG \WHIH RUH WHAHI HHYDHUHFRUGHGLQ? 5 HDT HELOYHWY HQMIOQY RWHY GHAV 6HHL RM | RUDBAURIC
LQRP DARQUIDAQ) \f QRHNF* &V

3UGASDOSRXFHR ( DLQQIV 7KH&RP SIQ FROGEN FHMEIQ DRIV | RUZ KLFK WD HG LYW HOAJOQY GRWHY DUH D SUCASIORXUHR  HUQQIV | RUMWEXMGHRAY
DQG DUH WHH R LGFOGHS 1Q DOWMAG RSHDMY LGFRP H SDMAX@L® Z Q) WH &RPSDQ IV 3% ,0 HIP HQV) RUH CP SB! 3* ,0 TV VADADLE QMK BXMGQHN P DNH/
LOYHAR HON I RUMDB! RUM QRFDIRQ \R REHULQYHXRLY RUI RUSTOFHP HUARUFR LOYHWR HOAIQ \KH &RP SDQ T P DIIHG | XG5/ DQG WWKRXUHG SURSEN 7 KH U HG LOYHXR H
JOQ/ GRKHY/ DARFADAG Z W WH\OBI R \KHH DRI LQYHXF HQW D/ Z HIDDY WH P DU R GHLLYDAYH UKV CuH D SUGALSCODRRAW | RUWLY BXMGHW DG LFOGHG 1Q
DOWMAG RSHIDMY) LGFRP H , Q DEAWRY WH WD) H5 LQYHIR HQMDQY G/ DARFADAG Z W GOQ/RWICDAGE. \WH&RP SIQ) WV FRP P HIADOP RMDIHRSHDIRYY Dv'Z HID/
UM GHLIYDAYHUAXOV DG WABGHG P RMWDIHVHYLAQ) WKW DUHD SUGFLSOCORRAY | R EXMQHW DQG DUHWHIH RUHLGFOGHGLQ DEWMMG RSHIDIYY LGFRP H

$ GUR HOVUHDMG\RS HOO HGLOYHWY HOAIOLQY GRAFY  GHWV

7 KHIRIZ LQJ \BEGVHVI R FHIBQRK-UMP VH FOGHG! URP DEXVMG RSH.DIY) LGFRP HOGG UH GRMS DY DQ DO HYAR? 5 HO] HELQMHWY HOAIDQY GKHY GHVIRU
SXERH/R FOPXDMY CENMERSHDY LGFRP H

<HU( Q-G' HHPEHJ

QP LR
1 HNDQY BRI 1R
, QR HOWFDUHG DVDUYDOHWURKI K QGRACFRP H

) RILJQPXWHR H FKOQIHP RYHP HOV
2 \MHUDRYANY

, QMR HQWV FOULIHG DWVDLU YOOH\MURKIK QHAKGFRP H 7 KH&RP SDQ KDV FHMIQ LA HQWLQ LW I HHIICDFFRXQASR WRIRV\KDADUH FOWIHG DAVOLUYDOHZ W FKOQIHVLQ
| LUYDOH USRWMG LO3 2 \WHULGFRP H GRW * ([ CP SBV/LGFOGHWH & RP S0 W/ LOYHR HOWLQ HINXUUV VHRXUMYAY DQG 1 L HG P DXUMIEY GALIDAG D/WDAQ) & ROMAMZ [\K \KH
H FOMRQR WD HGLOYHAR HOAIOQ/ QR Z W AGHRAR RIHULQAMWE HON P DD HE RO D FRQMMAAEDL \WHGHAI DOV RUGKHY ROWHHLOYHAR HOVDHH FOGGI URP
DOWMAGRSHDIY LGFRP H

) RMJQEXUWHR ( [ AKDQIHO RH-PHQV 7KH&RP SI) KDV FHBIQ DXHV QG ICHMMY | RUZ KIFK XQE-US 6 * $$3 \WHADQINY/LQ YODH LGFOAQ) WRH DARADMG
Z W AOQIH/1Q IRMIQ PUHE. H FKOQIH DM/ GAUQ) WH SHIRG D WFRGS LQ3 2 WHULGRRP H GRW * 7R WH H WIARH | RIIQ PXAUHER. H SRKUH R WHH DAV 006
CHONVLYHRERP LD KHEIHERUFRMGHMGSOVR \WHE&RP SO0 VFDEMIO XQAQ) MDA LY RUWLQM DR DOMEMGDUHY WHFAKDQIHLO YOOHIFOGHELOQ® 2 WHULGFRP H
@V WVH FOGGIURP DOWAG RSHIDMY LFRP H 7 KH LOMKUIGFH CLELOIA DUH \KSSRWG By LOAH HON GHIRP LCDIMG LQ FRUMSRQAQ) XA [(FOGQ) D\LIQLLFDQA
SRR GALICDMS DV DYDDEG | RMIB! : KB \WHH QRO HD GHRP LDMG DAHIV DG QLELOMNY DH HRERP LFDD KHEIHG XQUDT HG JOQV G/ RQ DYDLOE®! | RUNIB

LOMHAR HOV LGFOGQ) \WRHDIMQ) [P | RMIQPXUHEA H FKDQHWDMP RYHP HONV DHUHFRBGLO$2 &, XQ@GEUS 6 * $$3 Z KIGIWH R\ H) GHIRP LCDMG (CELMMNY D
WP FDXUG | RUIRMIQ PXUHR. H AKOQIH UDM P RYHP HQW Z LW \KH UHIDAG FKOQIH LQ YDOH UHFRUGHG LQ HOQQIV Z MMQ 3 2 WHULGFRP H BW ~ ' XH\R MY GROHRERP LF
YROWDN \WDKDVEHHQUAGRMGLOS 6 * $$ 3 HIQQIV \WHRKDQIHLQ YODOHUHFR GG Z MWLQ? 2 WHULGFRP H B LVH FOGHG I URP DIWAGRSH.DI) LGFRP H

2 \KHJS AW 7 KH&RP SO H FOGH/RFHIMQRKHIMWP VI URP DEWMMG RSHDAY) LGHRP HWWDNDUH FRQUMMAZ LW MP LOUDEWWR HQVGARUEHE DERYH
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& KDLJH/UHIDAMG VR U-D0 HG LQYHMR FOMIDIQV RWHY QHWV

&KOLIHAKDNHIIMVR U0 HGLQYHR HQAIOLQY GRAHY DHDBRH FOG-GIURP DAWMAGRSHDIY LFRP H DG LFOGHWHI RTBZ LQ)

$  3RIA KREHUGYIGHIE/ DXGLQMMWABEMG\R SRIF KR CFFRXQAEDDIGRH/ \AKDAHIM\R FHYEQ @ HSRIAH/WDABDN ECFN AHMIQ UHIT] HELQYHXR HQAIOQY GWHY
VRWHSRIR KRG DQGUAHYHY/I RIXMHSRIA. BHH W1 RUFHNSIQ SRIFHWKDADHDN HARMGE. GHABD0 HELOYHAR HQNIOQ GWHY DG

$ 0 DUNAAYDOH DOWW HON SOG RUBAHYHG XSRQ D FRQUMPNRTEHIV\KUWHIGUR AHMEQR WH &RP SO0 v DORAW SURGRN DY \MHH P RXQN P 1M DM \KH QHABDT H3
LOMHAR HRA DOV RUBRWAVLGRXUHG XSROWHAVSRMROR \WHXQGH®LQ) LOYHAME DIV

&KDQIHLQ YDOHR P DUNHALMN EHOHIW GHAR UHIDMG KHEILQD JOIQV B/

7KH&RP SO LVUIXUWHG\R P HDXUH DOP DUNANIM EHHIW HI - @YLQ) EHH IMDQG G-D BHH I XDUDQAHY DRRADAG Z [\ YDUCE®! DO DVOUYDOH , QREUR
HKOQFHWH XQ@EHWEOEQ) R XQ@EHOLQ) SHIRP DFHWHIE/ WHERP SO H FOGVIURP CENVMG RSHDIMY LGFRP H3 &KDQIHIQ YOOHR P ONHAIM EHHIW QAR UHDAG
KHEILQ) JOQV G~ Z KIFK UH GRVWHLP STRWURP FKDQ) HYLQPXUHAP DNAVRGEWRYY 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) P DNANM EHHIW
0 DUNHAY SHUHORHXSEDMY

30 DN SHIHGFHXSEDAY  U-SUAHAKHLP P HADMLP SCRVIURP FKDQIHYLQ PXUHAP DNHNFRGEMRYRQHMP DAM/R - SUR MIELQW DG \WHLP STAVR \WRHKOQIHVRQ
WAHYHY SUP DUO UHIDAG \R YOULE®! DG XQYHIDOM H SURGEW 7 KHH P RXQNV DUH H FOGHG | URP CEWMMG RSHIDMY LGFRP H Z KLFK \WWH &RP SDQ EHIHYHY HKDGRHY \WH
XGEIEEQ) R XQHDLQ) SHIRP DFHWHGE/
" LYHWMG DQG5 XQ R 96MQHAHY

7KHFRQUBMRQ\R LGFRP H W R ' LYHMMG DQG5 XQ R YMGHMA/\WDNKDYH EHHD RUZ LOEH\RTS RUH WG LGFOAQ) BXMQHAHARDAKDYH EHR STRHGLOZ LIGGGRZ Q
EXVWKDAAG QRANXDM | R QVFRQMXHG RSHIDIRY/ CFARXQIY WHDR HIWQEHUS 6 * $$3 DUHH FOGHSIURP DAWMMG RSHIIY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R 9%0MQHAAY DHRNRMGH S G UHBYDQWR XQGE-IAINEQ) \WHERP SO0 WVRQIRQ) RSHDI XV

7 KH& GG Y6BAN GYIMRQLY CFFRXQMS | RUDY D AYHIAG EXMGHN BHFDOH WARQAN SUP DU® R FHIEEQ SOWASDIVY LOUKUIGRH DQG DO SURGAW\KDAKH &RP SQ)
AHDHG\HIGQ) DAG-P X\WO] DIRQLOQ 6HHLRM  |RUDGAWRIOQRP DRQUINEQ WHEBRHGYERN

( TXW IQHWQIQIVR RSH.DWRI NROQAYHIMUHY DQG HDUQLQDV DA EXWE G VR CROFROAMRTQY) LOMHWNV

(AW 1QHOQQIVR RSHDY NMLQWHOMUY RQDSHMY EDAY DUH LGFOGHS LQ DEWMMG RSHDMY LGFRP H DV WHH WXV DUH D SUGASDORXAH R HIQQIV 7KHH
HOQQIVDHUHGRMGRODS 6 * $$3 EDIVRQDQOMM] EDUYD/DVSIDMOHRQWHERP SIQ V& RQRIEDAGE\IAP HOVR 2 SHDIRY/

( DOIQIV DAMEXEEG \R GRIFRQURALY LQAMMNDHH FOG-G 1 URP DOWAG RSHIDIY LGFRP H ( DLQIV DRIEXVIEG! R QRIFROARTIGY LMV U-BUHIV \WH SRURQ R
HOQQIV IURP FRORICDMS HMMNY \KDAUHIDM/ R WH HDXAW LOAMMV R P LRI LOYHXRY DG D3 UHGRMG RQDS8 6 * $$3 EDMV DV D WEODM OCH RO \WH &RP S
&RORIEDAGE\IAP HQVR 2 SHDIRY/

2 WHUDGXMR HOW
32 \MHU DWW HON' - UHBUAHON DEDRNHU DEWE HOV WDADUH H FOGHG | URP COWMAG RSHIDMY) LGFRP H 7 KHH SUP DUO LGRXGH FKOLIHY UHIDMG \R \KH LP SDLP HOAR

JRREZ L DV Z HIDDY FHMEIQ FRP SRHWR  WH FROUGHIDIRQ | RUBXMCHN CFTXMMRYY Z KIEK DU UFRIQ] HG DY FRP SHODIRQ H SHOH RYHUWH UMM VHYLIFH SHIRGY D006
FKOQHVIQWHI DUYDOHR RO HOWVRQIGHDIRD
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5 HROAIDARQ R DAVWMS RSH.DAQ LOARP HVR QHAIQFRP H BW
7 KHBEGIEHBRZ WHRRAGY? $ GAMMERSHIDY LARP HEH RIHLGARP H\Ef H/ W3, FRP H RW/ BEH RIHLCARP H\I HY/BQGHMAW LQHIQQIVR RSHDNY NRQAYHINUH

<HU( Q@G' HHP EHJ

QP IR
$ GKWMG RSH.DAQ) LOARP HEH RIHLGARP HVEL HVE\ \HIP HQW/
3*,0
8 6 YOMGHIHY
, QXYNRCDCS HVBP HYSMDADLHY
, QAYIGOTE HIHP HYMBWDRMILEY
5 HMSP HYB\WDADLHY
* URXS, QXUDGFH
,QAVIGDO UH
7RI 6 9DMQIKHY
, QMIDNRBO/ MR
/ UH3@H)
* |RDORY LLHDQG2 \WHU
7RED QMDIRIO/OMHIH/
&RSRIDMOG2 WHJ
7REDHIP HOADGWMMG RSHIDAY LGFRP HEH RIHLGRRP HW KV
5 HFRGALOQ) LWV
5 HOO) HELOYHAR HQNI DOV GRWHY GHADGE UHDMS DAWA HW
&KOUH/UHDMG\R WD HLQYHAR HQMIOQY QWA GHV
&KOYHIQYDOHR P DN EHHIW AR BDAGKHEILQ) JOQ/ RWHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDOE5 XQRI Y0MGHRY
SRHEYBNGYIMRQ
2\KHU LYHWMGDOG5 XQ R 96MGHRHY
( TXW IQHIQQIVR RSHDMY NMOQAYHMA/ QG HLQQ)VDMIEXEEGIVR GRIFRQURTLY LOMBMN
2 \KHUDGENVR HOV
&RORIEDAGLGRP H BW EH RIHLGRRP HVY] HY/DQGHMXW LIQHIQQIVR RSHDIY NMQAHMUY

BBBBBBBBBB
7KH5 HMHP HYWWDMILHY DQG, QAYLGDD LLHVHIP HQMIUAXKOVUH BRW $ & DvLL \KHEXMGHN/LY DS DIRGHRSHIDARY 7 KHHIP LQDIRQR LQMYHIP HQVPRWY FDSMIT HGLQ CFFRUEIGFHZ IWWMY SRIR. LVIGFOGG
IQFRQRICDNY DEWWR HOVZ WQ&RUSRDMOQG2 \WHURSHIDIRQY
, FOGHVIRRE LQIP SOLP HQVR PIARY P ITRQDEG P ITRQUFRGHGLQWHI RAUK TXOWMY R sue] UASHRAIHD HDMG\RS WXAIDGFH, 4 6HH1RM DQG1RM | RUDBAMRID
LQRP DIRQ
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5 HFRCAIDARQR \HBRWICDQADAQ RUP DARD

7KHVIEGVEHBZ SUAHOAAHMEIQ! LGDCADOQ RIP DARQ| RUKHERP SO WV \VHIP HONDQG W& R SRUDMOGG 2 WHURSHIDIRYY LGFOGQ) DAHVE. \HIP HQNIGG BYHOMY OOG

EHHIW OQG H SHOAV B \HIP HRARQ [ DEWMAMG RSHIDMY) LGFRP H EDVY 06 \WH UFRGALADARY R \WH VFIP HOARBEY VR TP RXQN UHSRUAG LQ WH & RQRIEDAMG ) LQOGALC
6VIAP HON

$VR' HHPEH

QP LRV
$\WHWE\ \HIP HQW

3,0
8 6 YBMGHRAY
, QAMRCDCS HMHP HYGWDADLHY
, QAYIGOTE HIHP HYMBWDRMILEY
5 HMHP HYBWDAD LY
* URXS , QKUIGFH
,QAVIGOO UH
7RICB 6 %M
, QMIDNRDO/ MR
/ UH3@QU
* | EUDAY LI HDQG2 WHU
7RED QMIDIRIO/OMAIH/
&RSRDMOG2 \MHU
SRHEUBN QYIMRY
7RECDMNVSHISRORIEDMG 6\BAP HOVR ) LCDGRDCBRMNRY
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5 HYHXHY/ DOG EHHIWDQGH SHMV
RQ DQ DEVWAMG RSHLDAQ) 1QRRP HEDUV.

7RO
5 HYHQXH/

1HV 3RIA KRGHM
, QYHIR HOW 7REO/HHIW 3RIA KRGHM $ FFRXQW

QFRPH DQG( [ SHQH/ %HHIW YDDQHY

$ P RO DARQ
R' $&

B\ \HIP HQW

3.0

8 6 VMG
 QANANRQDCE MNP HYBWDADLEY
, EVGOS HMHP HYBWDAILHY

5 HIHP HYSWDMILHY/

* URXS, QXUDRH
,QAYIGOO UH

7RECB 6 %M/

, QMIDIR DO/ HMGHREY
/ UH3OQH
* |EDSRL/ LIHDQG2 \KHU

7REQ QMIDIRIAMGHIHY

&RERDMDYG2 \KHJ

7RBOHYHXHY DGEHHIWDG
H SHOH/RQDQDANVMRSHDMY
LGFRP HEDIV

5 HFRADQY WPV
5 HOT] HGLQYHW HQAIDIQY GRAHY
CHADG UHIDAG DEMRY HOV

&KDIH/UHDAG\R WD HLQMXR HOW

IO/ RV GV
&KDQPHIQYDOHR P DNHAIMN
EHHIW G WHDAGKHEIIQ) JOQY

0 DNV SHIHFHXSEDM/
" LYHWAG OG5 XQR| YoMQHAHY
SRHYBNAYIMRY
2WHU LYHIMGDOG5 XQRI
YOMQHRY
( TAWIQHIQQIVR RSHDMY MLQN
YHOMH/ DOGHDQ QI DMIEAREGIR

QRAFRQARYY QMW
2 WHUDENW HQW

7REOAYHYXH DQGEHH IWOGH SHOH
SHRRQRICDMG6\BAP HOVR
2 SHDIRY/
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5 HHXH/ DQBEﬂ*WDZBHSFQH/
RQDQDEKUAME RSHDAQ) LQFRP

7RED
5 HYHXH/

1HV
,QRPH

7REO/HHIW
DG ( [ SHMWV

$ P RO DARQ
R'$&

B\ \HIP HW

3,0

8 6 VMG
| QANANRQDCE MNP HYBWDADLEY
, EVGOS HMHP HYBWDAILHY

5 HIHP HYSWDMILHY/

* URXS, QIXUDGFH
,QAYIGOO UH

7RECB 6 YOMCHAH/

, QMIDIR DO/ HMGHREY
/ UH3OQH
* |EDORL LIHDQG2 \KHU

7RED QMIDIRIDO/OMAHIMY

&RERDMDYG2 \KHJ

7RBOHYHXHY DGEHHIWDG
H SHOH/RQDQDANVMS RSHDMY
LGFRP HEDIV

5 HRGAMQ) WPV
SFHEFGLQ(I-\XNI—QMD.Q/CB?\M-V
CHAVDG UHIDMS DENMK HOV

&wwummwwmj HELQMHWR HQW

JOQ/ G/
&KII)]HLQY[IXHR P DA
EHHIW VR HDAGKHIIIQ) JOQY

0 DNV SHIHFHXSEDM/

" LYHWAG OG5 XQR| YoMQHAHY
SRHYBNAYIMRY
2WHU LYHIMGDOG5 XQRI
YOMQHRY

( TAWIQHIQQIVR RSHDMY MLQN
YHOMH/ DOGHDQ QI DMIEAREGIR
QRFRQARYY LOMAWV

2 WHUDENW HQW

7REOMYHXH DQGEHH IWOGH SHOHY
SHRRQRICDMG6\BAP HOVR
2 SHDIRY/
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<HU( QGG' AP EHJ

1HV 3RIA KRG
7RED QMR OV TRECHHIW 3RIA KREHMA $ FFRXQW " MGG | OMHW $ P R DARD
%%Em%@% 5 HHXHY "QFPH DQG( [ SHOH/ %-CHIW VDDAV 3RIA KRTEHY ([SHOH R' $&

B\ \HIP HQW QP LaRY/
3.0
8 6 VMG
, QUNMRDCE HIBP HYBWDRILEY
, AV HIHP HYBWDRILHY
5 HIHP HYBWDMILHY/
* URXS , QIXUDGFH
,QAYIGOO UH
7RECB 6 %M/
, QMIDNRDOD/XMHAM/
/ UH3OQH
* |EDSRL/ LIHDQG2 \KHU
7RE0 QMDNRDO/SMHRH/
&RISRIDMDG2 \MH-J

7REDAYHHY DQGEHHIWDG
H SHOHVRQDQ DA RSHDMY
LGFRP HEDIY

5 HRGAMY) WPV
5 HOT) HGLQYHW HQAIDIQY GRAHY
DG UHIDAG DO HOV
&KDIH/UHDAG\R WD HELQM HW
JOQ/ GRH/ GV
&KDYHIQYDOHR P DOHNIN
EHHIW VR HDAGKHIIIQ) JOQY

0 DNV SHIHFHXSEDM/

" LYHWAG OG5 XQR| YoMQHAHY
SRHYUBNAYIMRY
2WHU LYHIMGDOG5 XQRI
YOMQHREY

\V DIIEXVBEBIVR
QRAFRQARYY QMW
2 WHUDENW HQW
7RECUYHH DQGEHH IWDQGH SHOHY
SHUERQRICDAG 6\BNP HOVR
2 SHDIRY

BBBBBEEEEB

&RUSRDM DQG 2 \WMHURSHDMRY \MIRKIK S , 4 DG 3UXGHND0S GYMRY JHHIDA/ | HH BYHGH/ | URP \KH D! DG GMMBARQR  FHYIQ LOUKUDGFH DA DOG LQYHWY HOASIRGAW R THIG B 3UXGHRMIOD(G \MLG
SO

$ VDUAKOWR \WHOGRSWROR $ 68 3 & KDL H/UHDAG\R U0 HLQYHWY HQNOQY B~ QR B HAGFOGHWHPXUMYSHIRG P STAWR. GHABDT HELQYHWY HQNDQY GWHY RQWHIP RMYDIRQR ' $ &
$ P RQVIERYHUH GRAZP RWY DIRQR KIMRUFDD $ & EDIDGRHYUHIDAMG\R WD HBLQMAR HQVDQY RWHY/ SURAR\WHDGROWRQR \KHS 68

( TAWIQHIQQIVR RSHDMY MLQNV
YHOMM DGO Q)




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&
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5 HYHHY FOBXOM IQIFREFHZ WS 6 * $$3 IRMWH\ HIWHIES' HHPEU  IFOGHWHIRTRZ IQ) B\ JHRIUSKIE GFDNRQWDADH — SHIFHQARUP RIHR \KH
&RP S VVRECFRQRIEDAG UYHOH

QP LARY/
8 Q\MS6\BMY

-5
2 \WHUFRXQUIHY
7RICB) , FRORIEDAMGUYHIH

, QMIHIP HOAHYHOXHY

0 DCDIHP HAKDY GAMIP LGHS \WH LOMYHIP HQAUHYHOA Z W UH HUHFH \R P DNHAUDAY | QMYHIP HAUHYHOA DUH HIP LCDMG LQ FRORIEDARQ LQ &R SRUIDM DQG 2 \WHU
RSHIDMRY 7KH 3* ,0  WHIP HQAMMYHHY LGFOGH LOMYHIP HOMBYHAY SUP DU® FROMMY R DAHAEDAHS P ODIHP HQADQG OGP LAMDARY 1HY/ IRUKH \ HILY HIGG
"HAHPBU  DVIRBZV

LOP LaRY
3*,0 \HIP HQAQMYFIP HONBHYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPN Z [\ RKHUMHIP HQN ) RUDGWVMG RSHDIMY LGFRP H HERK VI P HADFFRXQIV | RUWH LQM (DOGHIYDIYH UMV
FROUMMZ LW \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUMIEHI HHY

7 KHWEAIEHBRZ  SUAHWVDWHNP DI HP HOADQG\HYIFHTHAY SUHERP DM UHIDWWG R LOYHXR HOAP DD HP HOATRIMMWY | RAWWH SHIRGYIQAFDMG

QP LARY
$ \WHAEDFGP DCIHP HOVHHY

3HYRIP OgFH EDHGLRHRYHIHY
2 \KHUIHY
7RIECDAHAP DI HP HADQGVHYLAH | HHY

5(/%7(' 3%57<75%$16%$&7,216

,Q6HBAP BHU WHERP SO LQYHAG DSSUR LP DMD PLARQ DOGOFTAWGD  HIXW LQMMAD/DAP WG SINGH LQ3UMP LIF DYHP XADH HP SMGAP WG
SDNGHIKLS WDARZ QVDIOR \KH RAMBEC) FOBMIOWRAN R 3UMP LF 5 H D EFHHG Y6HIP XCED EDHG @ H DQG DORAW BQXUDFHFRP SID $ VKLY LOYHWR HAY CFRRXQIMG | RU
XQEHMHHDAW P HXRG ERK 3UMP LF DQG3UMP LF 5 HOUHFRQUGHHG UHDMG SO

$OR 1Q 6HBAP BHU WHERP SO HOMIG LQR 0Q DIUHP HOAZ W 3UMP LF 5H \R UHQXUHDSSUR IPDMY  EIGIRQ R UWAHYHY | RUFHAEO \WKFXUHG \FNBP HOA
DOQAUW FRQMFWIMK-GE 3,&$ DZKRD RZGHG\WEMADY R \WHERP SI) 7 KHH FRQMPN WSUAHATESUR LP DMD R \WH&RP SO0 V10 | RUPH KPMUHG VHVBP HOA
DOV EXMQHW 6HSODMY WHERP SIQ WURIK 3% ,0 HOAUHG LQR DQLQYRAR HOWP DOIHP HONDIUH-P HOAZ AW 3UMP LE VR P DCJHD @UIHSRMRQR 3UMP LF 5 HVDXHV
7 KHIRTRZ LQJ \EEGWAXP P D] HWHLP SCRMR \KHE&RP SOQ ! LCDGRLDOWITAP HOWVUHIDMG VR \WH DI UHP HONMWDAKHERP SDQ. HOMIMGZ W 3UMP LF DOG3UMP LF5 H
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7 KHUHDWNWG SOV BDDAHVZ WK 3UNP LF DQG3UMP LF 5 HIP STRMGWHERP SOQ v EDDRH\KHHND/R \WHSHIRGLQAFDMG DY I RBZ V
" HHPEH
[OP LARY

5 HQMXUDGFH UHFRYH.IEGY DOG G-SRIMBRHYTEGY

2 \MHUDRHV

5 HQXUDQFHDGI XQB/Z MWKHIBSD CEGV I(FOGY R HP BHEG-GGHUYDMHYDNOUYDOH
$ FPXP XOMERKHUFRP SUKHMYHIGRRP H BW

7KH &RP S KDY/ DIUHHG R JXCLIQMH 3UMP LE 5 HV UHP EXUHP HWREQIDIRYY RQ GIWY R FUAWKWDAP D BH RBEGHG B 3UWMPLF 5HIURP \KLLG SOW | LQDGADC
LOAMANRO/ VR VKSSRIVBULP LE 5 HIV RED) DRV XQEHWH UHQXUDFH DI UHP HWZ W WH&RP SO0 |RUD\RBCIP QKSR ARQD/R ' HHPBHU 6HH1 RM
| RUDGAWRIOLQ RUP DIRQRQWHE& RP SQ /I XDUIQM- DOG FRP P LR HOV

7 KHUHDMG SO CRIMW Z W 3UNP LF DRG3UMNP LF 5 HIP STRMG\WH&RP SDQ IVUHXOVR RSHIDINRQY DG DK | BZ VI RAMWH SHIRG LQAFDMG DVI RTBZ V

<HU( Q@' HR-PEHU
QP LARY

3UPLPV

$ \WHWP DD HP HONDQG\HYLFHI HY

2 \HULGFRP H

5 HO0 HGLQYHWR HONIDQY RWHY QR

3RIA KREHWEHH W

SKOQJHIQHMP DAVR CCEOW | RUXMHSRIA EHHIW
* HH.DODQGDEP LOVADRYHH SHOHY
GRPH BW 1URP UAIDMMG SDMY EH RIHLGARP H\] HY/
2 \MHUFRP SUKHQUYHIGFRP H (AW BH RUH
7RIECFRP SUKHQMYHIGRRP H GW  BH R

<HU( Q@G' HHP EHJ
QP @R

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
$ ANV HOMR UFRIAGIGHACRRP H GW \RGHAFDK SURMG-GE. RSHIDM) CRRYMNY
5 HO0 HGLQYHAR HQVIDQY BWHY GV
&KOQHLO
2\WHU QI
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
2\WHJ QI
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&200,70 (176$1' &217,1* (17/,$%/,7,(6
&RP P IW? HQNDQG* XDLDQMA

&RP PHADD RIADIH/ RDQ&RP P LW HQW

$VR"' HHPEHJ

QP LARY
7RECRANEEQ) P RMDIHEGOQARP P LW HQV
SRWRQR FRP P W HQAZ KHIHSUHDUIDQIHP HQAR\HIDR LQYHWRUH MV

,Q FRIGHAIR) Z W \WH &RP S iV FRP P HIALDOP RWWJH RSHIDARYY IMRIWLCDAY FRP P HA.DOP RWWIH GO0V &RP P 1\ HQN | RUGDQY \WDAZ LQEH KHIS | RUNDB! OUH
UWHFRIQ] HG DV GHUIYDYHY/ DG BFRGHG DVOUYDDH , QRHMIQR \WHHWIQLAMRYY \WHERP SDQ - SUHDLIDQIH/ WDAMZ LEOVHDXH GO \R DQLQYHIRU LFXAQ) R JRYHIP H
\ERQRHG HOMWY D/ QVRXWWHG EHBZ - DNMUWH &RP S 1 XQB/ \WH B0 7 KH CERYH [P RXQALGFOIGHY XQ XQEHS FRP P WY HOV \WDADUH QRAXGFRQAMRDID  FOGFHIE®! ) RU
UHDAMG FUHEWY SRKUH WHH Z Dv 0O OB OQFH | RUFUAWRWAYR. P LAIRQDVR ERK' HAHP BHU DG 7KHRAOQHIQOZ DGFHLY P LAIRQ I RUWH\ HO/
HGG' HHPEU DG

&RP P \F HOM\R 3 XUFKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

$VR"' HHPEHJ

QP LWRY
([ SHFAMG\REHIXQE-GI URP \WHJ HIHDODFFRXQATINE RMHURSH.DNRQY RAN GHWH\F-SDUDMCFFRXQV
([ SHFAMG\REHIXQE-GIURP \FEDUDMOAFRXQNV

7KH&RP SO KDV RKHUFRP P 1\ HOWV\R SXURKDVH RUIXQG LOYHIR HQW \RP HR! Z KLFK DU FRQMY HAKSRQ HYHQIV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQRO
LFOGAQ) \WRH DAKH GVFUHIR) R \WH &RP SO0 T FRXQASDMKY 7KH &RP SOQ DQMASDMY D SRMRQ R \KHH FRP P LW HQIV Z LADXGIP DM EH IXQEG [URP LW \FEDUDA
CFFARXQN 7 KH CERYH [P RXQALGFOGHY XQ XQEHG FRP P 1\ HQIV WDADUH QRAXGFRQAMRDI  FOGFHIEG 7 KHIH Z HH QR UHDAG FKDUHY [ RUFBEWRRAY | RUWH \ Y HIG-G
" HHPEU RU

, QGP QULFDIRQR 6HRXUMAY/ HYAQ) DQGEHRXUMAY/S HEXUFKDWH 7 LDQUDRIRYY

$VR' HRPEHJ

QP LARY
, Q3P QULFDIRQSURMGHE\R FHIBQ FTHON | RV-RXUMIE/ GREQ) DG VHRXUMAY U EXURDHWIQANRY/
) DUYDOHR UHDAMG FRIDAMDCDARADMG Z 1W CERYHLQE-P QULFDARY/
$ FRHG QCELOW DARADAGZ \W I XOUDQM

BBBBBBBBEB
7 KHHZ HHQR VHRXUMAY/ B EXROHWIDLRARQV/DVR - HHP EHU DG

, QWHRIP DOFRUIHR BXMGHN WHERP SIQ P D | CAOMBMVHRXUMIEY GRAQ) RUVARXUMEY U-BXUFKDHWIQORMR)YRQEHKDD R FHMIQFIHNFFRXQN FRIBAIYHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV\R KRGS \MHP KDUP GAW IO FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAMG Z LW \XFK WIQCRARQY/ I CAOBMG B \WHERP SDQ, QVHRXUMIY GLAQ) WIQLRIRY/ FRADMIOY SIRVIG-GE. \WH FRXQMSOLNY \R \WH CFFRXQV D
WHLGH-BROR \WHWBQLRNRQLQ DO LP RXQADANBDXVATXCOR R \WHIQUYDOHR \WH®GDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDXODABDAY R \WH
IQUYDOHR \KHEDGHG VXU | QUHRXUARY U-EXURKDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\KHCFFRXQVDAKHLGH-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDQUYDOHR \WHVHRXUMA/\KEMPAR USXUAKDVH DG \WH FRIDAMDOLY P OQEGHSAI® \RHDOCDABDAWY R \KHIQUYDOHR WHVHPXUME \KEVRN
R UEXUADH 7KHERP SIQ LVRID DAL \WHFRXQMSDWV R \RHWDQLRNR)
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GH DXV DG \WH YOOH R WH FRIDAMIIOKHSS LY GW \WWDQ WH YOOH R \WH HRXUMEY BOGHG R RUVKEMPAIR USXUFKDH [ URP. \WFK FRXQIMSOW 7KH &RP SO EHIHYHY \WH
SRAMEMOVR 0Q SD P HONVXQE-UMHHIQEP QUNVLVUP RM

&UHAW HIYDRYH/: UMD

$VAVRXWHG I XUMHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SO LVREQIDMGWR D WHFRXQM. B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRXAUMY RMP LOINVHRXUWY

* XDDQMVR $WHDOXH/
$VR"' HHPEHJ

QP IARY
* XODIPQMGYDOHR  \KILG SDWNA DWVHNV
) DUYDOHR FRODMBOVKSSRINY \WHHDXIHNV
$ WHNVICHON DARADMSZ W IXDDQM FOUUHS DAVDUYDOH

&HVEQ FROMPW XQGHZ UKD B\ WH 5 HIHP HOAGDRMILHY \FI P HOALGFOGH JXDUDQM- UHDMAG \R | LCDQRDODAHV RZ QGHG B\ \WWH JXDLIQAHG SOV 7 KHVAH FROMERW DUH
CFFRXQIMG | RUDYGHLLYDIWHY DG FOUUHG DAVOIUYDOH 7 KHFRIDMIDXSSRMGY WHAHIXOUIQMY/LY QRABH BRME ROWHE RORIEDAMG6\BAP HOVR ) LADADDBRANRY

, QG QUIFDIROR 6HMFHG0 RISDIH/ ROQV

$VR' HHPEHU
QP IGIRYY
0 OIPXP H SRXUHXQEHIGEP QI LFDARQDI BHP HOVI RUP RMDIHBOQNHYIFHGE WHERP SI)
) WABRWH SRXHSRWROR CERYH
$ FRXHG AR QN DARADMGZ WK I XDDOMY/
BBBBBBBBEB
$VR' HHPEU oG \WHCFRUHG CELQW DARADMS Z 1\ I XOUDQAHVIGFOGHYDQDERZ DFHI RUFMAWRAHVR PLARQDQG P IARQ UASHRAHD 7 KH KD HLQ DIBRZ DRHLY DUHSANROR
P LRI ROWH\ FOWHIG-G' HHP BHU DG

$VSDWR \KHFRP P HIADCP RV H AR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMWIIHRIWLQDIRY XQGEHZ UMEY DIG\HYIAQ IRJ
FHABEQ JRYH.P HYWSRQRHG MY \IXFK DV) DQQHO CHOQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUE HMYY |RUD SRMRQR WH
FUHGWUMN DARALDAG Z A FHVEIO R WH P RUSDIHY IVHYLEHY WURXIK. D GHBI DG DANRUNY DUWDCY HP HOVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP LO
P RMVDIHYI RUVDB! VR \WH I RYHGP HOANGRQRIHE HMEY EDHE RO XQEHZ UM WEQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH [PURQAHMEQGOQ/NHMAGE, WHERP SO0 7KH&RP S VSHAQBIHKDHR GWHVIGRXAUBMGIHHD® YOUVIRP W R \WHOEDQEDDQH DG WSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \KH (ROQ EDDIRH SO D\KDUHG H SRUKUAZ W \KH JRYH.P HVWSRQRMG QWY [RUDCQ. GAKAVIQH FRVR WHBAG
I LLYXAGRY/ SHIFHQBDH \KEMPAR D FRQMFXDI \GHALIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAP LGH/\WWH CCELAN UHIAG VR MY H SRKUHXMQ) KIWRUFDOGRW H SHIHFH
DQG WH M H DG WP OQQ) @HR WH DAMHVTKH &RP SDQ \HYIFHG P LCIRQ DG PICRQR P RWDIH/ \EMRAR \WHH GW\WKDUQ) CUDQIHP HW DY R
CHHPEU DG UASHRAWHD DOR Z KIFK DUHFRODM HGE | LIWBURIMY CHY/RQWHXQGHDLQ) P XQVICP LO UMGHIMICSURSHWA/ $ VR * HHP BHU
WHH P RWOIH/ KOG D Z HIKWMG DYHIDIH G-BAWVHYIFH FRYHIJH WDAR R WP H/ DG D Z HIKWMG DYHIIH GOQ\WR YOOH WDIR R $VR ' HHPBEU WHH
P RMDJHY KOG D Z HIKMG DYHIIH G-EWHYLIFH FRYHIIH WDAR R WP HY/ DJG D Z HIKWMG DYHIIH GOQWR YOOH WDAR R 7KH&RP SI) KOG QR GRWHY UHIDAG \R

LGEP QI LFDNRQVWDAZ HHVAMBG | ROWH\ FDWHIGG' HAHP BHU DG
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2 \WHJ* XDIDQMY
$VR' HHPEH

IQP LR/
2 \KHUIXOUDQM-/Z KHIHDP RQWFDQEHGHMP LGHG
$ FROHG QTR | RURKHUI XOLDQM-/ DQGLQE-P QULFDARYY

7KH&RP SO 1/ DOR \KEMPAIR RKHUI LQDGALDO0 XOUDQMAY DQG LGP QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURDY
AVSRRYY LQYHAR HONVDQGRMHMEQLAMRQ\WDADHWIIHBGE, [P RY RMHIWMQIV BUTRHY/R UBUAHIBIRYY Z DUIDMYRIFRYHDQVSIRIGGE. WHE&RP SDQ 7KHH
REQ DR/ DHWSLFDID VEMPAR YOURXVWP HIP MINRYY CHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \KFK D/\WIMM/R @P WBNRY , QVRP HFDAY \KHP [ LP XP SRAQINC
REQ DIRQ LY \KEMAAR FROAFXOOCP WBNRQY Z KLBILQ RMHUFDAY\XAK P ROV DUH QRAUSHAL LHG RUDSSIFLE®! 7 KWYIGFOGH I)XOIQMVIMK-GRY  EARQR MBE

FRPPWGOWHYR FUAWOG — EQROR IR XORP P WWGGWHYR FUEVWDNP D EHREBGHSE 3UMP LE5 HIURP WILG SOV | LODCADOLQMMNRYY | RAWHEHH IWR

3,&$ D/EHHLADY \R\XSSRWS 6 WIMRY URHYH FUEWHIDAG R DUHQXIFHDIMHP HOAZ WK 3,&$ $VR ' HHP BHU ROWLYR FUEVWDHEHHQ MKHG \R
3,&$ XQEJWH ICAONV 006 \WHONHIKRRG R 3,8$ GIZ Q) XSROWHP LV UHP RIM 7 KH I XOUDQM-Y DUH UHGHZ CEGH RQ 0Q DQQMOEDAY 7 KH PXUHIWDOH R \KH JXOLIQAHV LY
HXWP DMG \R EH LPPDMIDD 6HH 1RM | RUDEAUMRIDOLG RIP DIRY RQ WH UHIIMG SOV UHIMRQKLS EHETHHD WH &RP SD) DG 3UWWPIE SHDQG 1RM  |RUDGAURIC
LQRP DIRQRWH&RP SOQ TV UHQUXUDFHWDQUANRYY

BLCFH AHMIQ R \KHVH REQI DARQY DUH CRAKEMPNIR @P LWIIRQY MY GRABRMEBIVR GHMIP LOHWHP [ LP XP - SRMINIOTP RXQAGKH XQGHUWHH JXDUDQMA 7 KHCFRXHG
ACEOW LGHNLHG CERYH UHIDAY VR WH\DBI R 7KH 3UG-QMD/ UH, QXIFH&RP SIQ R 70200, F 3327 DQG USUAHQN D I LGDGADDIXOQM R AHMEO LOKUDGFH
REQIDIRQVR 327

, QROHA $WHIP HQV

0 RWAR \WH MUMARMRYY LQ Z KIFK WH &RP ST LV DEP WG VR WWDQLPABXMGHN BIXLH LOXUHY GRQI BXMGHN Z WO \KH MUMGRIRQ R SOMASDM 1Q JXOLIQAH
DARFADIRYY Z KIFK DH RUDQ] H5\R SO FROMPMOOEHH LW RZ H5 SXOXOQMR LOKUDIFH SRIAHY MKHG By [P SDUHG LQRYHIARUIOBG LQKUHY 7 KHH DARADIRDY G
DAHRP HV XS VR SUAAUEHG @P LW RQDTP HP EHULQMXUHYLQ D SOMEXTUMBIMROWHEDLYR \WHSURSRWRDM\KIHR WHSUHP LXP VZ UMKDE P HP BHULQKUHYIQWH O/
R BMQHNVLQZ KIFK WH P SOLHG LORYHIARUIOBG LOKHIHIDIHG 6RP HWEIAY SHIP IMP HP BHULQWKUHY R BHFRYHUDXARP HW SIG WURKIK | XORUSDMZOSUP P I
RIVHV |, Q DBAWRY - DE0Q KDY HABEDKHS WH - D500 3RTA KREHY 3URMAIRY &RSRUDINRQ DV D FROMIHF R SIRMPASRIR KREHY DIDQMAHIQRYHA R OH LOXDFH
FRP SDQH/LQ- CEDQWWURXI K DAHAP HOVAR FRP SDQHYCFHHGWR SURYLGH @ HLQAUDGFH

$ WHV DG ACEL DN KHIS | RUQRYHF DAFAP HONVZ HHDYIRTBZ V

$VR' HRPEH

QP AR
2 \WWHIDWHV

3UP XP W RINFVRU XM XQEVFRXQAG DAHAP HON
3UP P W RIVANRXUWHO® DYD.OEG! RISOIGDAHAP HW
7RED
2 WHJQDELOAHY
;QROHR DAHAP HOV

&RONYHOW (CHONY

2 QDORYRQ) EDLV WHERP S0 DOGIWUHIXDRY WYL IWRSHDIRYLFOAQ) EXWRAIP MGWR \DBY DG RKMHUPXMWRP HULQMIDFH SURFHGUAY DG SURNHY 05
SURFHEUA | RUP HAMY) REQIDARQY VR LW FXVIRP HY DQG RMHUSDMEY 7 KHH BYEZ VP D WAXOMQ \WH P RALLFDIRQ RUHKOA-P HMR  SURFHAHY RUWH P SRR R RIHU
CRIRQSDOY LFOAQ) FRIFHQQ) P DI HP HOARYHYLIKWADBY DQG RMHUPXWRP HLQIMUDFH SURFHEXUY DOG SUIRNAHY DOG\WHWP Q) RUFRP SXUBIRY
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R SD P HOM\R PP HYDOG RMHUSDMAY |, QFHMIQFDAY Ll CBSURSUDM WH&RP SIQ P D RTHUPXWRP HYRURKHUSDWMEY WP HADARQDQGP D LGRXURKDUIHY LGFOQQ) \WH
FRIR \IXFK U-P HADIRQ OGP LQ\WDAYHFRIWDQG B XDAY 11

7TKHERP S LV \YEMANR WH@OZ VDG BIXOIRY/R IR D05 RM-UMUMG RARY FROFHOQ) \WHLG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMAAR DAWIIGH TP LQDNRQ! RUFRP SIDGFHZ W \KHVHUATXULP HON

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDKCCSHIRGFRXG EHP DAUDI O HAMGD/DUAKOR SD P HONLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DIWLY G-BHIAQ) 1Q SOWXSROWWH UAKOVR  RSHIDIRYY RUFDK | BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGIP DM SO P HQIVLQ FROGHRANRQ Z LW KHH P DIWLY DVMUFROUGHDMRQ R DSSOFCEG! UAHYHY DOG WIKW\R LGP QU LFDIRY \KRX@ GRAKDYH D P DMUIDODGYHYHH I HAWRD
WH&RP SO VI LOCADOERIMRY

/ MJIDARQDQG5 XA 0 DMLY

7KHE&RP SO LV \XEMPAR GICOD0G BIXDRY CRIRY IQ\WHREY FRUHR W BMGHMHY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY LFOQQ) 1Q ERK FDWH/
EXMGHAMAKDAKDYHEHD HWWHUGA YHWMG RUSTRHGLQ Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHHEIRIKWROEFKDD R YDURXYDXBIHG FDWHAVR FRP SOIIQW , Q
FHVEQR \MHH P DY \WH STIQV DUHVHN.GQ) @UIH DG RULQEAMP LDM TP RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY

P DAL DQGWHIDP RQARUDJHR SRAMQIMORY DA SDUMFXTMP H LVRWLGKHH® XFHIEIQ

7KH&RP ) HUBEDKH/ DFFUOY | RUGM DIRQ DG UHIXMALY P DIRLY Z KHD Y SURETE® \KDAD QW KDY BHHD LORXUIHG DG \WH P RXQAR \KDABRW FDQ EH WDIRIED
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIEEDKHS
EXVWKHP DU LI SRAQINID P DAUDD LY GVFRHS LGFOGQ) P DMWY AVPAMHGEHDZ 7KH&RP S HAWP DMAKDADVR ' HAHP BHU WHDIJUIDMUIQHR WDRIED
SRWEGI QXA IQH FRVR  CFRUOY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LV RADDLGAFDIRQR H SHAMG W Ul D) RUWH&RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RIP DNRQ Z WK
UASHRNIR LW QM DIRQ DOG B XDMRY P DKL RQ D TXOWM®D DQG DUQKCOEDMY DQG XSEDAY LW DFFUDY GMVBRKUAY DG HAP DAMVR UDREIED SRMEBI BN EDHGE RQ WK
WY vV

/ DERUDQG( P S®R P HOAD DAY/
3UKGHONCR %410 LO' DERUDQG( P SE PHYD DIWLY

3UGHIOR %I 103329%  \HIY LQMXUDGRH SURSAW R FRQKP HY WURXIK @ H SOQHJI DGRV 3/ UIH3OQEHY 7 KR DU HYDIHG DY LQGHSHIGHOAM H LQKUDGFH
EUR\HY OQG GRAD/HP SR HY © KHR D/ LI H 3@QUEH.IY FROMPXIOUHDMRQKLS Z LK 32 % LV \MP LCDAG LQP O FDW/\KH/ LLH 3OQQHIFRP P HFHY D GERUNMDIDIOKMB2 %
DEBILQY HOM®BP HYAR HP SR P HIAHDME EHH W 32 %LVDGH HIDOAQQP HRAVKFK O KWIQUAL LORRIKWA. |RUP HY LI H3MEHY QG KDY EHHD\KEMAAR U XTRY
CRNRQY FKDEBQILGQY \WH YDIGAW R 32 %l 1 DGRKLVH P RAHD 32 % KDY ARQIMMHG VR UHAH.YH DEAWRCDOMERUVKW DQG UHIX@RY  DRNRQY LQYRYIQ) \WHRSHDIRQR W1 DRV
P RGHOCRE WWAWEIIEQ) BV \KDAB2 %6 KDVABNHQVR DIWP SR P MMDM\WHOERUIM B, P RAIN Q) IWIUDGRAVHP R3HD32 % FRMXVAR P RAL\ W1 UDRAVHP RG-OR [ XU
P \M DMLY UMN

, QAYIGXDCS QQXIMEV , QAYIGKDO LIHDQG* LURXS , QUKLDQFH

0 RHDQG 6RRURY 3,&$% HADO

,Q-XH DSXABIYHFOW DRIRQ FRP SIIQVQIMBG6RFR IR0 RUMDQGY 7KH3 UKGHM0 QXUDFHERP SDQ R $PHIFD 3UFR/ LIH, QXUDFHERPSDQ  Z DVILGGIQ
WHS QWG BB/ MBS RAUWRUWH 1 RWHE' [MUPAR &DORGQD DEBILQY \WDAKHERP SI) | DGG\R FRP SO Z W &DIIRGD @Y VUHNXLQY KD H LQMXUDGFH SRIFHY
IMMHG DG GHVHIG LQ&DIRAQD L SRMGHIRUD @ JUIFH SHIRG SHOBVHGUKY ZKIFK DSRIA PXWME IQIRFH IL SRIGHD @ ZUWWRRIFHR SHEQ
@B\H DQG UL R SRIA RZ GHY R WHUUWIKVWR GHLI DM DEAMRBOUHASIHOV | RUTBVH QRIFH/ 7 KH FRP STIQADKHW FOIP VIRUYIRDMRQ R &DURQD@Y EHFK R
FRUFWXQ CLURRP SHIMRQ DG EDG | W YIRDWRQR WHLP STHG FRYHIIOAR JRRG DWW OGG 1 QUGDIY  DOGHHWXQSHAILHGEP DIHY GROWDRY DOGIOMRHUHIH |, Q
$ XIXWW
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GH HIEDQWI LG D 0RZ HAR WHFRP STIQADGDP RIRQWR WL \WHCRIRQ SHIAQ) \WH& DT RODEXSUHP HE& R G-AMRY LQO F+ XIK'Y 3URMANH/ LIH, QXUDIH RQ

WHTXHAROR Z KHKHUWH & DT R.QD @EVH WM/ C5S0 VR SRIFLHYAKDAZ HIHLOQ| RUFHZ KHQ\KH WM/ Z HONQR HI HANRQ - DO RUVRDD \R SRTAHY IWAXHG DA
WDAEDM 7 KHO RUHIDQG FRXUAI UDQIMG GH HIEDQMTP RIRQ\R B 1Q2 RREHJ EXEHTXHO® QS XXV  \WH&DIRODEXSIP HERXWWQO F+ XIK GAMP LGHG\WDAKH
&0 RQD@SVHWIMM/CESD \R SRIAH/AKDAZ HHLQI RIHDVR - DM JQ2AREHU  WHO RHDQGFRAUMIWG\WHVE RGU,Q' HR-PEU SMOM LBGD

P RIRQ | RURDW FHWLFDIRY , Q6HBWP BHU WH FROVNAMKHG D02 WEHUGHD LQ) SOIQN v FOW FHWIFDARQP RIRY , Q- DM WH FRUOINAKHS D- RO UIEXDIRD
D062 WEUAWP DMIQ) \WHFDHZ W SUMGFH 7 KLYP DU QRZ. FRG

&DIRQD$GRIDM/IRUL XMUQ) + RPHSHRP Y 7KH3 KGO QXDFH&RP SO R $P HIFDDQG3UFR/ LIH, QKUDFH&RPSDQ. HADO

,Q-Doa@y D SXBMYH FDW CRNRQ FRP STIQAHQIN@G & DRRUQD $ GYRFDMY IRUL XUIQ) + RPHSHRP Y 7KH3 UKGHDO, QXUDFH&RP SO R $PHIFD DAG3UFR
/ UH, QXUIDGH&RP SDQ. HAZD Z DVILGGLQ& O RQDEXSHIRU RS @P HD&RXQNV DEBILQ) WDAKH&RP SO KDVI BGWR FRP SO Z W &DN RQD@OY VXU \WDATLH
LQXUDGFH SRIFHY IWKHG RUGHIVHIG 1Q &DRIRAD L SIRVIGH IRUD FRQMPMID @ JUIFH SHIRG SHOBWH GUQ) ZKIFK D SRIR PXWWE 1Q IRFH L SURYIGH
SRIA KREHYDGGMIGHYZ IWQRIFHR SD P HUGHDOZ MO @ VOIEGD @ DGvDEFHZ UMKDQRIFHR SHAQ) @SH OG 1L (RM SRIA KREHYDOD R \KHU
UKV GAWLI (DM DGIWR DO ASLHOVI RUBBVHQRIAHY 7 KHFRP STIQADAHWROIP VI RUYIRDWRQR &I RQDVS QOUSRP SAMRO@Y. DIGVHHWXQSHAL IHGEP DIH/DRY
Z 1\ GFODAY DGLQRGRAYHUHIH

( \FKHDR HQW MJIDARQ
7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F  HADO 3WXGHQIDO) LDGADO, F 7KH3 UKGHMDO QXUDFHERP SDQ. R $PHIFD D53 UKGHMQ QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEFKID R WHEVBMR 1 HZ <RI |LBG D6HRIGS P HIGHE &RP STIQAIQWH 6XSUP HERXUR \KH 6\BM R
1H <RN &RQVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHMD) LQIGADD ,F 7 KH 3UXGHOADD, QXUIFH &RP ST R $ P HUFD DQG 3WKGHINID, QUXUDGFH
$IHR // & DEBILQY WDNKH&RP S 106G W HAKHDAQ H LOKUIGH SUIRHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH \HFRQG TP HIGHG FRP STIQAVHHNY
IOAQRYHUHIH  FRP SHODRY &P DI/ AYLOSHIDOWY WHEGIAP DIHY SUMGI P HONQMIAMWDIRCH VI HDQGFRW , Q0 D GHHIDQW | LBGDP RERQWR GVP W/\KH
6HRIGS P HIG-G &RP SIQW, Q$ SUO GH HIEOM] P RIRQ\R G\P W/ \KH 6HFRQGS P HIGHG &RP SOIQAZ D/ JUDQMG D05 SMQN \MEVHTXHQ® (LBGD 1 RIFHR $ SSHIC
ZIWWH1 HZ <RING\BIMBXSUHP H&RXW) LKW HSOWY HW, Q' HRHP BHU WH1 HZ <RUIN6XSUP H&RXW) LW HEOWY HOAMUYHYHG OQG YOPDMG \WHMGIP HOAR \KHWICC
FRXWADQG J UDQMG BDYHWR STIQNI \R 1 LG D\KLLG CP HIGHE FRP SMQW, Q0 DK WHSDIQN! | LB DWLLE P HIGHE FRP SIIQADWVHWY FIOIP VDI DQWNDTGH HIEQW I RU
YIRDWRQR WH1 HZ <RI ) DOH&@P V$ FVDQG VHNGQ LOMGRNYHUHIH FRP SHODRY DQG \WHEGI P DIV DVRLCH W1 H/ DG FRW , Q- DAY WHS@OM 1LBGD
) RAWS P HIGG&RP STIQN, Q0 DK GH HIEDQWVI LBGDP RIRQWR QP LWKH) RS P HIGHG&RP STOQW

6HRXUMKHY/ M DARQ
&WR : DUHYY 3), HADO

,Q1RHPEU D SXABYH FDW CRIRQ FRP SIIQAHN®G &IW R DUHD 3RIFH DQG ) LUH 5 NP HOAB\ WP Y 3UKGHMIO) LDGHDO ,(F &KDUBY) / RZW DG
. HIHK < 7DQM Z DVILBGLOWHS QUG VB [MUPAL RAWRIWH' IMMPAR 1 HZ -HYA 7 KHFRP STIQADXHWRDP VI RUIHGHIOHXUMA/ QY. IRIMRY/DIOQWS) , DG
&KOBY/ RZW 3),VALH H HRUWYHRILFHU DG, HIQHK 70 3) , VAKH | L((DQAOOR | LFHU LQAVIGOD D5 DBIH/ WD L WHERP SO VUAHYH DAXP SURY | DBG \R
CFFRXQVRUDGYHYHY GYHBSLQ) P RMIIW H SHIHIFHLQWH, QRGO IHBXMCHVVHIP HQV IL \WH&RP SO VURHYH/Z HHLQK | LEHIAR DN [WIXMHSRIR BHH W
CHONY DG L WHERP SI) P DMIDD XQE-UNTAG W CCEONY DG RYHKBAM GHAGRRP H GH \R | O HG DAXP SINRQ/ LQ FOBXMY P RV H SHIHFH 7 KH SXABYH
FOW LGFOGH DOSXUKDHY R 3) , FRP P RO AN EHEZHHD)) HEUDY DOGS$ XIXW ,Q0 DK \WH FRAUNMAXHG DD RG-UFRQRIGDY \KMY CRMR) Z LW
" RDB3 &UZIRGY 3), HAIDXEHMHFBIRY, QUA3 XGHRM0) LDGADO, (F 6HRXAUMEY/ MIDIRY , Q-XCH SMOQNI VI LGBG DR P HIGHE FRP SIIQADQG D3G5 REHW
0 ) DPRY 3), VYIFHRKOWP 0O DVDQLQAYIGOOCH HIEION, Q$ XIXWY  WHERP SIQ ILBGDP RIRQ\RG\P IWWHIP HG-GFRP SIIQN,Q' HRPEHU  WHFRXAWMM-G
DORGHUIWIONY GH HIEDQMIP RIRQWR QAP IWAKHIP HIE-GFRP STIQAZ 1\ SUMGRHDQG STIQNT \WEVHTXH® 1 LGBG 1Q- DAY D1 RIHR $ SSHIDRWHS QUAMGE\BIAY
SRR $ SSHOVI RAKHT KUG&LUXW, Q
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-XCH WHERXWR $ SSHIY | RUWH 7 KLLG &LUROWD LUP HG LQ SDWDGE UYHIAHG LQ SOVKHWIDOFRAUAY' HAPEHU  GRAMRQ QP Q) \WH TP HIGHG FRP SIQAZ W
SUHMAFHDOG WP DOG-G\WHFDHWRWRH' MBS RAVAR FROUGHUDSMCDIYH I URXQDY| RUGMWP MADOCRAUIFKHGE, WH' IMMPVERA  GFRMRQ , Q) HEUOY SmOWI
ILBGDP RIRQVHNGQ) SUHIP LY FHWLFDARQR DVAMBP HARDWY DSSURYDOR FOWCRIFH DQGSUHIP (DY CESURYICR \WH SURSRVHG RN CRARQVHNBP HON

" RHD DMGRQY &KDUBY) / RZWA HADO

,Q6HBWP BHU D\KOUKRTHJGHIYDIYH FRP SIIQAHOIN®G 3 HNQ3RIFH3 HOMRY) X6 ' HIYDIYHD RQYHDDR 3UXGHRNO) LDGADO, F Y &KDUBY) / RZUWA HA
DO Z DVILBGIQWHS QWG VI IMMPMERAWRIWH' [MMPAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQV DIOQWB) , DVD3 QRP LGDD GHHIEIOA3) , IV AOLLP 0Q OG AKH

H HOAMYHR | LlFHU YIFHRKOWP 0 AKH |LQOGADOR | LFHU FHMEQI RP HUR I LIFHYR 3), DOGOOR WHPXUHINRANGHGUWRRYR 3) , IVUROG 7KH' HIYDAYH&RP SIIQADIMHW
FOIP VI RUIHGHIOHXUMA/ @Y. YIRDIRY EBIK R IIGADY G Z DAMR FRERUDMDAHN DG XQWWWHCUIFKP HOAVDG DEBIH/\KDV L \WH&RP SDQ VURHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GAYHBSLQ) P RSNV H SHIHFHIQWH, QRYIGAD LHBXMQHWAHIP HOV LU \WHERP SIQ VUHYH/Z HHLQA I LFLHOAR DN\ LWIXMUHSRIR

EHHIWITEOMY UL \KH&RP SI) P DAIDED XQG-INBAG LW QCELONY DG RYHMIAG CHAIGFRP HGXHWR | @ HG DWKP SWRQVLQ FOBX@IY P RUSDW H SHIHFH DG LY \WH
LQAVIGODGH HEQN EBFKHG WHUGAWW R FOUH OQG B DOV \R WH &RP S B\ DIBZ LQY \WH DXBIHG [P SIRSHUCRMW , Q' H-PBHU \WH &RXANMKHG D) RGU
EWMPAMY ' RHD DYIGRY |RJIHNQ 3RIFH 3HMRQ) XQG D/ WH QP HG SIIQM |, Q0 DK \WH FRAWMAHG DD REUFRQRICDIMY WY CRIRQ Z W 5 REHW DBU
" HIYDIYHD RQEHDO R 3UKGHRI0) LGDGADO ,F Y &KDUBY) / RZUA HADO XQGHUWH FOSIRQ , Q UH 3XGHQID0) LGDGADO , F * HIYDIYH/ MIDIRY ,Q0 D \KH
&RP XY 1LBGDP RIRQ\R G\P IWAKHFRP STIQN

" DQHBOXAW 3G LDHDO,

,Q2 PREHU D\KDHRTHJGHIYDAYH FRP SIOAHQN®G' DAHBOXW  HIYDIYHD RQ%-KDOR 3 XGHRMO) LDGADO, F Y &KOUBY) / RZW HADO Z DVILBGLO
WHBXSHIRUGRXWR 1 HZ -HYH / IZ ' LYMRQ ( WH &RXQIV \KH3' HIYDIYH&RP STIQN DIDQWB) , DVD? QRP LD GH HIEIAS) , VAKOLP DQOQGAH H HRAWHRILFHJ
VIFHFKOWP 0D DG DOR \WH PXUHMARNCHAWRRYR 3) , V9/RDG 7KH' HIYDRYH &RP STIQADKHW FDIP VI RUBIK R ILGHADY GV XQUWAHUFKP HQWVDQG CEXVHR
FRQURCDQG CEBI WDV L WHERP ST VUHYH DAKP SINRQY| DLBG R CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QAYIGDO LHBXMGHIMVHIP HOW LU \KH
&RP SI) V UHYHY Z HIH LOUK | LHQAWR VDIV LW I XMUH SRIB. EHHIMICEONY UL \WH&RP SO P DAUDD XQE-UWBAG LW CCELONY DUG RYHWWBMG GHALGFRP H OH R
1@ H5 DAXP SURQY 1Q FOBX@AY PRV H SHIHFH OQG LY \WH L(QAYIGODGH HIEQV HYDIHG 1Q FRERDM P VFRIGAW P WP DI HP HOADQG Z DM \MURKIK \WHU
SOMASDIRQLOWHDIBIHGZ IRIRQ

. FMQO ) LRWNANDOY 3UKGHMDO) LQDGHDD, F

,QLRHPEU D\KDUHKRTHJGHIYDAYH FRP STIQAQNGBG . FMQO ) URWHADD ' HIYDIYHD RQBHDO R 3UKGHQM0) LDGHDD, F Y &KDUBY/ RZW HADO Z DY
IBGIQWHEXSHIRIGRAWR 1 HZ -HIA / IZ ' IMMRQ (\WH &RXQNV WH3' HIYDAYH&RP SIIQNV DIOQWB) , D/D? QR L0 GHHIETOAB) , WAKOLP DQDQGKIH H HOMYH
RILFHJ YIFH AOWP 0O AH LGDGADOR | LEHU DQ5 AHVEQ PAHADGS | RP HUP HP EHYR 3) , VUROG 7KH' HIYDAYH&RP SIQADXHWDRIP [RUBBIKR [IGADY GAW
DI DONMWHLQE YIGO0GH HIEQV DG DB HWDAKH KO HEWHERP SI) B\ SHIP W) WHAWHP L(DIRQR DBIHED P MGDAQ) DG LIFRXDMI LCDADOQ RP DIRQUHDAG
RWHERP S 1V 4 LGRUDHGBAHYHHIP DAVIQRG LW, QAYIGDO LHBEMHN

6KDUHKR@H)' HP DB/

,Q-Da@ WHYRDGR ' LWHARY WFHYHE D\KDUKREHUGHP DG GWUFRQEIQQ) DIBIDIRYY L R ZURJGRQ) P OURWRHDDIHGIQWHEIWR : DUH)OWG
&Y IRG FRP SOIQN DG L WDARHMIQ R \WH &RP SO0 1V PXAUHADGG | RPP HJGQUHRRY DG H HRAMH RILEHY BUHIFKHG \WHU I LGADY GAMY R @ DOV GXH FOUH 006
FOQERU 7 KHGP DG GWHUUBTXAW\KDARHYROGR - LUHRARY QYR DM OGG FRP P HIFH G DOSURAHHEQIV DI DQWMKH P HE QA YIGOWWR UHFRYHU ROWHERP SOQ VEHH W
WHEP DIH/SXUERWMED UWEGHGE, \WH&RP S DVDUAKOW WHDBIHG EBIFKHY |, Q) HEDOW WHYRDGR ' LUHARLY DR HG\WHFUDMRQR D\SHADORRP P LWH
R LQYHX DAM\KH DEBI DIRQAFVR W LOWH\KDUKRE-UGP DGOWNU, QS SUO. \WH&RP SO0 UHAHYHG DEAURDOWDUHKRTHUG-P DG/UDIMQY) DRI DARQ/MP LONR\KRH
FRQELGHG LO\KH - DY GPDG DGPD BHVEWMANSIRS-RIYHD \R DEAWRICCRMYW AN \R\MAH P DY |, Q- DAY WH\SHALDCFRP P WH FRP SBMG LW
LOHRM DARY DOGLOQ) HEXOW WHYRIG SURNGHE QRIFH VRN \WH\KDUHKRG-UGHP D5/ D05 GMRYHG\WH\SHALDCFRP P LWH



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

SWKWDH, 4 /1 &

7KH&RP SO KDV UWHFHYHG D AYLOLQYHXN DYH G-P DGG DQG RMHULQNLIEY UHIDAG VR \KH CSSURSUDMW R $ \WKUIGFH , 4 T \KSSBP HQEDKHDIK SURSEADBY 006
P DUHMY CRAYW 7KH&RP SIQ LVFRRSHIDY) Z W BIX@RY OGP D EHFRP H\XEMAAR DEAWRIOBIXMRY LQNXULIHY DG RKHULQYHWM DNRQY DQG CRNRQY UHDMG R \MLY
P DU

: LQDP - CPHV* WILQ HADOY YHH\ WPHKQRBILLY ,F HADODQGS\WKDGFH, 4 // &

,Q) HEXDY 00 [P HGHG SABMYH FIDK/ CANRQ FRP STIQAHDIN®G : LAITP - CPHY* WIILQ HADD'Y %4-HH\ WIHKGRBILHY ,(F | ND + HOGK , QXUDQFH , GQRYDIRY/
& +HDIN 3@Q, QMPHADUHY + RBQIV ,(F DGSWKDFH, 4 // & ZDVILBGLQWHS QIMG 6B MRS RUWRUWH BRAKHO' [WUPAR ) GUED DIBILQY \WDAKH
GH HIEDQW YIRIMG WH 5 DANHMHLIQ) | Q OHIFHG DQG &RUXSWR LIDQ) DARQY/S$ FAVDQG HYDIHG LQDFRQAILIR \R GH UDKG PXMEP HY \WURIK WHVDBI R @P LWMG LGP QW 006
KRYKAMP  KHIBK LQUUDFH SURGAEW R LQAVGOY VHHNQ) FRP SUKHOMYH P HAFDOLQMUDGRH 7 KH FRP STIQAVHHNY XQSHALHG \WHEG &P DIH/ G-ROWDRY  OGG LOXGRYH
WH ,Q-XH WHERP S0 [LBGDP RIRQ\R GMP IMW/\KH P HIGHG FRP SMQW, Q0 DK WHFRAWAKXHG DQRUG-LIUDQIY $ WKUDGFH, 4/ / &P RIRQVR G\P LW/
\WH FOP V IRUG-FODRY  DQG LOMQRAIYH UHIH 006 GHQ LY \WH P RIRQ R G\P LW D/ \R \KH UP DQQ) FIPYV ,Q0 D SMOMV ILGG D VHRQG [P HIGH5 FRP STIQ)
QURZ 1) WHVARSHR \H SXABYH SDIQI FDOWW DG \WH&RP SO 1LBG IWDRZ HJ , Q- DMy SMQNIVILBG DP RIRY | RUFDWN FHWLFDIRY DG Q) HEUDW
SMOQNI VI LBG DWLLEG TP HIGHG FRP QW Q) HEXDY WHERP S 1 LBGIWDRZ HARWHWILG [P HIG-GFRP SIIQW, Q1 RYHP BHU SMOQN! 1LGGDP RIRQVHHNGQ)
SUHIP LY FHWIFDARQR D\VAMBP HOARDW DG DSSURYDOR  FOW QRIFH CESRIQF HAR D FIW U-SUHBRYH DG FOW FRXQUHD DG SUHIP LDV CESURYDOR! \WH SIRSRVHG
FOWOARQVVABP HOVWKH 6HABP OV |, Q' HRPEHU  WHFRXUWAKKXHG DQRGHUIUDQICY \WHP RINRQI RUSUHIP L(DY CSSURYDCR WHGHMBP HOV

2 WHJO DMLY
&KRY 3,&$% HADO

,QLRHPBEU D SXBRYH FDWW CRIRQ FRP SIONHIMBG &KR Y 7 KH3WKGHIND, QXUIFH&RP SO R $ P HIFD HADD Z DVILBGLOWHS QMG 6\ [MMPAERAW
IRUWH' [MUPAR 1HZ -HYH 7 KH &RP SOIQASXUSRW \R EH ELRXIKWRQ BHKOD R SDMASTION LQ \WH 3UXGHDO( P S®R HH 6DAQIV3@0 WH33@Y DG L DIBIH/ WD
GH HIEDQWV | DOG \R | XOLWHUILGHADY  REQIDARQY XQG-UWH ( P SE HH 5 HIVHP HOWGFRRP H6HRXUW $ FVR LQWH OGP LQWWDIRY P ODIHP HOADQG RSHIDMRQ R \WH
300 LFOAQ HYDILQ 1Q SURAEMWGWIQORAIRY DG L \HHYGHFODRY  LQWXQRAYH DQG HIXMEGI BIH - DQG XQSHAI LHG P IRV LGFOGQ) LQMMKVDIRLCA V|| H 006
FRW , Q- D0 GH HIEDQW | LOGDP RIRQWR GMP LW \KHFRP STQN, Q6HBMP BHJ SMON 1B 00 0P HIGHS FRP SOIQNTIE DEGHS DV LQAVIGODGH HIEQVFHEQ
3), RILFHY DG AXUHNIQG I RP HUP HP EHYR WHERP SO0 1V$ GP LQMADIYHE&RP P IWHDGG, QAR HYV2 YHYLIKWERP P WH ,Q' HHPBHU GHHIEDQWI LBGDP RIRD
R G\P LW/\KH P HIGHG FRP STIQW, Q 6+-BWP BHU \WH FRXWAJ UDQMG GH HIEDOMT P RIRQ\R G\P L\ \WH [P HIGHG FRP SIQIZ WRXASUHMAFH , Q2 RREHU SmOW!
1B D VHRQG P HIGHS FRP SMQADXHWY FIIP VD DLQWAGH HIEON XQEHUWH ( P S HH5 HINHP HONGRRP H 6HRXUMY $ PR IRUEBK R 1IGADY GV SIRAENMG
WIQRNRQY DG DOUAVR P RARUI LGADUHY 7 KHVHFRQG P HIGHGFRP STIQAVHHWGHRIDRY  LOMCRHDQGHDABEGIUHIH - XQSHAILHGEP DIHY DL V[ HAY/ DO FRW
Q' HHPEU GHHIEDQW 1 LBG D P RIRQWR GWP MW \WHVHFRQG P HIG-G FRP SIQV, Q$ XXV WHFRXAW L G\P IWHG Z W SUMARH WH EWHIFK R \KH I LGHADY
GAW R G DOV DQG SURKLEMWG WDQUCRNRQ FOIP V EDHS RQWH LFOMRQ R 3UXGHINIOO | LADMG | XQB/ LOKH 3OOV LRI HWRSIRYY L G\P IWHG Z KRANSUHMNAFRH \KH
EWIFKR |LGHADY GV FOIP VEDHE RO AHMEQ DIBIHG XQEHSHURP Q) 3MQIXQR/ 005 UL GHIHG\WHP RIRQ\R G\P W SOQN VIFTIP VI RUBB K R \KHILGADY GAMY
R SUXGHIFH OQG \R P RARURKHUI LGADUHY EDHG RQ DEBIHG GHI V1Q UP RYIQ) RKHUDIBIHE XQ@EHSHIRP LQ) IXQBY ,Q6HBMWP BHJ SOON 11BG D\MLG [P HG-G
FRP SIQADAHMYY FIIP VIRUEWIFK R GAV R SUXGHIFH OGG \R P RARUIGADUHY DG LQ2 AREHU GH HIEDQW | LG WHUDQZ HWR \WH LG DP HIG-G FRP STIQW, Q
0D SMQNI (1BG D P RIRY | RUFDN FHWIFDIRY ,Q$ XIXWY  WH FRAWMMHG DD 2 IG-UIWDMY STQN! 1 FIWN FHWIEDIRQ P RIRD |, Q - DM B
2RAREHU ARV LG GH HIEONXEP KGR STIQIIVKHLUAKP P DY MGIP HNEUH

/1,925 | MWDARQ

3UKGHQID0, MU HMBRURIRY | ND' W GHR&RH, QMM H XQG RE R 3 UKGHQIIO&RH BKRWHP %RQG) X5 DQG 3 GHMOSRH 70 CEGI0 RH 0 DN XQABY
YONR $P HIFD&RSRIDIRY HATO

,Q0 D 3UXGHRMD, QYRR HOABRMRIRY RO EHDD R WH 3UXGHQIMD&RMH 6KRWHP %RQG ) XQG DJG \WH 3UKG-QIDER M 70 CEGI0 RH 0 DN XQG \KH
)X/ 1LBGORIRNRODI QMM EDQWIQWHS QUMGEVTMY [WUFNE RXUW
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IRUWH' [MMPAR 1 HZ -HYF DAVHIY \KDAKH EDQN SOMASDMG LOWHVHMGI R / 925 D P DNRUEHIRP DUN LQMMMADM 7 KH FRP STIQADEBI K/ \KDAKH GH HIEQAEDQNY
P DQSXOAG/ ,%2 5 DQGDMHW [P RY RKHAMQIV FOIP VIRUFRP P RQ@Z |UXG GHIQIHWP MG BUMWHIBIRY EUHFK R FROMPMQMMRIOQMIHHFHZ W FRMIPADQG
Z W SIRSHAYHHRGRP LF UHINRQY XQUWWHUIFKP HOMEWIFKHY/R \WH1 HZ -HYA &IVICE, &2 35 DANHAHU, Q OHIFHG DOG&RUXSVR LIDQ) DARQ/S FW \WEIMM DQG YIRTMRQY
R WHBKHIP DQ$ PW, Q-XCH WHS QUG 6\BIAN - XAADDBOGHORQ0 XGMAMAWY [\ DARQWMDQM HIHG\KH CRMRQVR \KHS QUG 6\BIMY' IMMFNE RAWRUKHERAKHE'  [UFA
R 1H <RIN Z KHH MKDY BHQ FRORICDMS | RUSUHWIDOSXUSRAY Z W RMHUSHIEQ) / ,9%2 5 WHDMG CRIRY/ ,Q2 RREHU WH) XQBV I LBG DQ [P HIGHS FRP SIQW, Q
IRMPEU  \KHGH HIEQWILGGDP RIRQWR GMWP MWAKHIP HIG-GARP STIQN, QS XIXW  \WHFRXWAMMHG DG-AMRQIUIRNY LQSOWDNGE G LQ) 1O SOWGH HXDON
P RIRQV/WR G\P W 7 KH FRUVAGWP DMHG FHIBIQ R WH) XQB/ FTIP V L(FOGAQ) WRH DEBILQ) 1UDXG EDHG RQRIHIQ) P DMIDOWER HOV 1 HZ -HYA 5,&2 DG H SUW
EWFK R FRQMPWT KH FRXUWAKSKHTS FHMIQ R \KH ) XQB/ FIIPV LFOXAQ) WRH DBILQ) |UXG EDHG RQ IDOH/ ,%2 5 \KEP IWIRQY \R WH YAIMYK YOONHYT$ WRADIRD
GHQIHAP M BIHOBIRY XQUMAHGUIFKP HQVDQG BUFK R \KH [P STHG FRYHIDOAR JRRG IO DQG IDUGHIIY) ) RIBZIQ) WHSXIXWY  GRMRD JUIQMY 1Q SO
GHHIEQV PRIRQARGP W LQBHBAPBHU  3UGHMDOLBGWHIRTBZ Q) / ,%2 5 FRP STIQN L LOWHERAKHD' IMUFAR 1 HZ <RIN FOBMRGHE3 UXGHINDO QM- HY
3RUNRIRV HADDY YOURDA VION3/ & HADO WH31 HZ <RIN&RP STIQV (TP 1Q) DV GH HIZON YD VYN 3/ & YOFD VEOSMIDF YOFD V3/ & &IMWEIN 1 $
QIMIURXS) XQAQ ,F &UEVBXWHS *  &UBHEVBXWH* IRG$* &UEVBXWH 86$ G ' HAWKHYDINS *  +6%8 YDNSE +6%8 + RBQIV3/ & -30 RIDQ&KDH
&R -30 RIDD&KDHYON 1 $ 5RODYONR &DIED DX 7KH5R DO%IN R 6FR@QG 3/ & 7KHAH GHHIETON Z HH AW IWHG [P WH RWILGDDY ,9%2 5 CRIRQ RQ
MUMGRMREIO) IRXQBY 7KH1 HZ <RUIN FRP STIQAB DIHW\KHFDAHVR CRIRQEWRIKWOQWHRIWLQDD |92 5 DRMRY DG LU LOWH: HAIMDAMMAAR 1 RW &DURID FOSIRGHS
3UKGHNDO QMR HYBRINRIRY  HADOY 9GNR $P HIFD &R SRIDIRQHATO \KH? 1 RW & DIRID&RP STIQN (TP QY D/GH HIDQNYONR $ P HIFD&R SR DMRQ DG YON
R$PHIFD 1 $ 7KAHGHHIDONZ HHAWP WHG 1 URP WH RILQDDY |92 5 DRNRQ RO MUMARNRIDIURXQBY 7 KH 1 R & DURICD & RP STIQA-DRHIW \WH FDMV R TRIRD
ERIKWOQWHRIWILDOD |92 5 DRIRY YRKWH1 HZ <RN&RP STIQADQG\WH1 RW & DURICD & RP STLQMDYH EHHQWDQM HUHG | RUSUH\MDCEXUERHARWH/ %2 5 P XGVGMMEW
QUDIRQ SUMGGRMHB -XGIHYAZ OBIQWHS 6 ' IMMPAERAWRIWHGRANHD' IMMAAR 1 HZ <RI ,Q0 D WHBHRQG &LUPXIWKRXWR $ SSHIW YOFDAMS \KH
AVUPAFRXUV QWP MOOR WH/ |92 5 STIQNI V] COMKWRTLP \/ DQG UHP DOG-G R \WH GMMEWARXWAKH TXHXRO R Z KHAMHUSTOQN V SRAAW\EAQ) Dv2 HILFHONHI RFHY
R CESOFCEGI QMKIADZ V | Q-XO GH HIEDQWI LBGDNRQAP RIRQWR G\P LW DODQMKWAIEP VEDHGROOANR WBEQ) EGOANR SHIRTOMUMGRIRY Q' HHP BHU

WHP RIRQZ D/JUDQAGLOSOWDNG GHIHGLQSDW, Q- DM WHS QAMG6VDIMY/6XSUHP H& RAWEHIHG GH HIEDQMISHMRQ! RUFHWR DL | Q) HEUDW WHFRAW
FOULGIW' HHPEU  RGUKREQ WDADQMKWFDIP VRID H AN DQXMBOGHOEDON QRAKHUD LD 7 KLY FOLILLFDARQ UAKGMG LOWH) XQBATL HZ -HYA COMKWA
FOIPVEHQ) GQ\P IWHG IRUGAN R SHIRTOMUMGRIRD 7KH ) XQ5/ DOMKWAFRDIP V IQWH 1 HZ <RIN 06 1 RW &DURICD CRIRYY UP DQ SHAQ) ,Q-X0 WH) XQB/
RARIGHS DOHMY R MGIP HUARQ\WWH L HZ -HYA  DQMUKUWREP VAP MWHS RQ SHYRIDOMUMARNRD JIRXQBY , Q-XO WH) XQ5/ILBG Z WK WH 6 HRQG & LUPXW RAWID
C5SHOOI URP \WHAWP IMOCR \WHUL HZ -HYH DOMUKVWRDIP V |, Q-XCH WHFROARKHG R R RUGHY CESURMQY EXTMRQY QAP WIQY Z 1\ SUNAERH 3KG-IMIV FIP V
DOOMELNURGS ,F &MEDN 1 $ &LMURS ) X@EQ ,F DG &LMWRKS * GEID0 DNV, F ,Q' HHPEHU WH FRANMKHG \ER REHY DSSIRVIQ) \MBXDMNRY/
QWP DWIQ) Z WK SUMGFH 3UGHQMI FOIP V DIOQM 696 + RBQIV3/ & +6%6& YN 3/ & +6%& ) LDFHE&RS +6%& 6HXUNY 86$ ,(F DIG+6%& 86$ ,&F ,Q
0D WH FRXAUAMAHG BT R RUEHY DSSURVIQ) BXDWMRQY G\P WY Z W SUHMARH 3UGHMIY FOIP V DI DQWMWOURD VIYON 3/ & YDURD V&DEMID,F - DG YOURD V
3/ & QXD \WHFRXAWAKXHG\E R REHYCSSIRYLQ) MBXMNRQ/ QWP MIQI Z WK SUXAFH 3UGHUDIVFDP VIIDQIWY HANFKHYDONS* Q2 RREHU \KHFRAW
IMMHG REHY CSSURVLQ) IEX@IRYY G\P WY Z WK SUMGFH 3UXGHQNI FIIP VIIDQWIVM30 RIDQ&KDH &R -30 RIDQEKDHYON 1 $ DXG- 3 0 RIDDGHXUMY
/1& IND -3 0 RIDD6HXMA/,F 9DNR $PHIFD &RERDIR) YDNR $PHIFD 1 $ DQG0 HUW@/ \ K 3IHMH ) I  6P1W,F | NDYOF R $ P HIFD
BHRUMAY/ / & ,Q' HAHPEHU  \WHEHRIG&LUPAWERAWR $ SSHIYDH LUP HG \WHAMUPAFRXUY R GHUGWP QY | HIHDCDGE WIAM DQIMKVWADEP VEDHGRQ@ANR  SUYIW
Z 1K D GH HIEONEDON DQG UAYHYHG \WH QMMBAARXUY SHIRDOMUMNGRNRQ EDHG AP IWOCR WHCRQS 6 LGFRSRIDMG GHHIEIN , Q) HEL@W WHFROAKKHG REHY
DESURMQY \MBXOMR)Y/ GNP Q) Z W SUMMAEFH3XGHQMV FOIP VI OQME BHAVEXMH* IRXS$*  &UHEVSXMWHS * &UHAVGXWH 86$ ,F DG &UHAVSXMWHEHXUMAY
86% //& ,Q0 OFK GH HIEDQW SHMRHG \WH 8 QWG 6\BIAK 6XSUHP H &RXUWWRUD Z UMR FHWRIDU R UMEZ. \KH 6HFRQG &IV RXWR - $ SSHIY MGIP HMKDY
SHIRTOMUMGRNROH \MIBAR | RULIQGH HION , Q-XCH \WHS QMG 6\BM/6XSUHP H& RAWEHIHG GH HIEQM]SHMR)

5 X/
9DULEBI3 UIRGFRWV

7KH&RP SIQ KDVUHFHYHGU-IX@RY LMY DG BANHVI RULG RUP DRI URP WM DG | HHICWHI XORY LFOAQ) WESRHIDVIURP \KHS 6 6HRXUMIVDQG( [ FKOQIH
&RP P IRQ FRFHQQ) \WHOSSURSUDMHWR YDUDEG! SRGAWDBY OG
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UWBOHRP HQARRYW 7 KH&RP SO VARRSHIDY Z W UHIXORY/DQGP D BHARP H\XENRVWR DEAMRDOH XORY  LOMXLUHY DG RKHUORNRQY UHDWE R WLY P DN

6XP P DU

7KH&RP SO0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHARRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXE EHP DAUDI) O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIGQ
QN DIRQOGG U XDRY P DY G-BHEQ LQSOWXSROWHUAKXWVR RSHDIRQVRUFDK |7 |RUVKAK SHIRG , Q@IKWR WHXCBUHARIELMNV R \WH&RP SDQ vV QN DIRQ OUG
WIXDRY P DY DAL DOR SRAMED! WDALQ FHIEEQ FDAY DD XAP DM XQ DYRIEG! UAROMRY R RGH RUP RUH SHIEQ) GMDIRQ RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HIHRARQ \WH &RP SDQ V| LOGADOWEM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QW IVAKH XGP DM RABRP HR DOSHAQ)
OMDIRY DG BIXDMARY P DV DNMIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW

48$57(5/<5(68/762) 23(5%$7,216 81$8' ,7("

7 KHXQ@DQWS TXOWO UBHXOVR RSHIDNRQY | RAWH\ HOWHGHG' HRHP BHU DG DUH\XP P Ol HGLQ\WWHWE® EHBRZ

TKUHO ROMV( QGG
0 DK “XCH 6H5WP EFU "HPEHD
LOP LRV H A-BWBHNKOUHEP RXQW

7RECUAHIHY

7RECEHHIWDEGH SHOA/

1 PR H BW

| KW, GFRP HDRMEX\BEGIVR GRIFRQURIIG LOMANV

1 HAGFRP H GRW DMIEXBEGIVR 3WXGHDO) LQDGADD, F

YDME FDUQQIVSHIWKDUHE &RP P RQBWRAN

1 HACGFRP H AW DMEEXEGIVR 3UXGHQND) L(DGADD, GF
" LOOWMG HDUQIQIVSHNKDUR &RP P RQBWRAN

1 HACGFRP H AW DMEEXEGIVR 3UXGHQND) L(QDGRDD, GF

7REDHVHH

7TRECEHH IWDQGH SHH/

1 HAGFRP H RW

/ KW, GFRP HDAMEX\BEGIVR GRIFRQARTIY LOMBN

1 HAGFRP H GRW DMIEXBEGIVR 3WXGHQNID) LQDGADD, F

UDME HDUQIVSHIWKDLE  &RP P ROG\WEN

1 HACFRP H BW DMIEXEEGIR 3UXGHND) LOCADD, GF
" LOWGHIUQQIVSHMWKDUR &RP P RQGVWRN

1 HMFRP H BW DMIEXEEGIR 3UXGHIND) LQDGADD, F

BBBBBEEEBB
4 XDWO HAQQIVSHMIHIP RQVP D QRATGGWR \KHIX@ HIUIP RQVGHWRWHDHIDILQ) R KDWY/
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68%B(48(17(9(176
&RP P RQBWEN' LYIGHXG

2Q) HELOW 3UG-RND) LDHRDVY/RIGR ' IWRARYG-FOUWHGDFDK AYIGHGR
R UFRGDVR ) HEUDY

SHMDOHR &RP P RQE6WHAN SD CEGIRQ0 DK
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0 DIIHP HAV'$ QQXODS5 FBRWRY , QMEDD&RRO2 YHU) LCDGRDOS5 HERWY) 006 \WH WBRWR WH &RP S 1 LQG-BHIGHOAHI MG SXETF CFFRQIY 1P RQ \WH
HIHAHHWR LQMIDOFRQURCRYHUI LQDGADOMERWY) DVR ' HA-P BHU DHIFOGGIQ30W, WP R WVS QQOCEHSRWRQ) RP .

, QREWR HOHXUHWDAKH LG RUP DIRQZ H P XWAGVRERH LQ RXUI LAQIVZ W \KH6( & LV UHFR.GHS SURFHIHG \XP P O HG DQG WHBRIMG RQDWP HY EDLY WH&RP S0 1V
P DI HP HQMQFOQQ) RXUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LDGALDCR | LFHJ KDYH UHYHZ H5 DG HYDDOMS WH H T HAYHIAW R RUGVFBRKUH FRONRY DOG SURRHBWA DY/

HIQGIQ([KOPHSFAEX® D H DVR ' HHPEU YDHE ROVKFK HYDODIRQ WHEKIH ([ HHAMWH2 1 LEHUDQG&KWH ) LODGRLDCR [ LIFHUKDYH FRFOGHE \WDADY
R' HHPELU RXUGVRBRAXUH FRQNRY DG SURFHEUYZ HIHH I HRAMH 1 R FKDQIHLQ RXULQM CDOFRQRCRYHU LDQRDOWERMGY DY CGHIGHELO( [ FKOQHS A6 X1 D

| RAPAUMG GUQ) WH DOWUHIGHS ' HHP EHU WDAKDY P DAIDID O HWG RULY BWDRIED CNHD K P DMIDED O HAWRXU LOMIDOFRURORYHU I LQDGALC
UERWY

7(0 % 27+(5,1)250$7,21

&RP SDQ 7DAQ) 3@VRIRNHIS ULDQIHP HONV

2 XUGURRY DGR | LFHY DVGHIGHGIQ( [ FKDQHS VB X® D | PD 1R WP H\R WP HHQAULQR SO/ RURKHUDDQI HP HWI RUWH SXURDHRUMDBIR- RAUNKDUY
WDADUH LOMIGG VR \DIM\ WH O LLP DAYHGH HOHFRQGMRY/R 5X@ E = F RPD UBIWHOWDGQROSX® E  WDEQ DUDQIHP HYKQGHUWH( [ FOQHS FW XUQ) WH
TDOWHGEE HHPBEU RKFK STQ/RURKHIDUDQIHP HONZ HHDERSMGRUMP LDAG
,7(0 & ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6 ,&7,2167+$735(9(17,163(&7,216

1 RATSSIFCE®

3$57,,,

,7(0 ' 5(&7256 (; (&87,9( 2)),&(56%1' &25325$7( *29(51$1&(

7KHLQRIP DMRQFIBGIRUB. WY, WP SHYEQQ) \RH HRAUYHR | LFHYR 3UXGHD0) LDGRDODSSHIWIQR 99MQHAR2 |, QRUP DINRQS ERWRXU( [ HRAYH2 [1LEHY

: HKDYHDERSWEDFRGHR BEXMCHNV FRIGANIGG HMPY NJRZ QDv20 DN WHS LIKWEKRIFHY” Z KIFK DSSTHAR RXUSKLH ( [ HHAWH2 11LFHU &KIH ) LQDQRDCR | LFHUDGG
RXUSUGFLSDCS FRRXQIGY 2 11 LFHJ DVZ HIZDV/\R RAUGUHRRLY DG DORKHUHP SB HV 0 ENLQJ WHS LIKW& KRIFHYLY SRUMG RO RXUZ HEVWIDAZ Z Z LOMIRUSXGHOIDORRP 2 XU
FRHR BXMGHY FRIGANDGE HMFY D) 0P HYP HOVDQG 00 Z DYHUJWQAG\R 0Q R RAUGLHARY RUH HRXRYH R I LFHY DUH DYDOE®! 1 WH R FKDUH RQ RXUZ HEVWM DA
777 |QMXRUSXGNIFRP

,QOBEAWRY Z HKDYH DERSMG &RSRIDM* RYHIDIFH* XGHIGHY Z KIFK Z HUH HUVR DV RXUS &RSRUDM* RYHCDIFH 3UGALSBY DG 3URNHY 2 XUSRSRIDM* RYHIDGFH
3UCHSBV DG 3 WA/ DHDYDOE® UHR AKOIHRQRXUZ HAMWDAZ Z Z LOMWRUSXGHONORRP

&HVEOQR WHLQRP DARQFOIBG | RUB, \WMYIWP LVKHIE LOFRSRIDMG KHMOQE U4 HIMGFH R WH UHBYDOASRMRQYVR  3UXGHMDD) LODGADEN GHIQMYHSUR \ WBIAP HQA

IRUWHS Q000 HAMY R 6KOUHRTHY\R EHKHBRQ0 D REHILGGE 3WXGHRN0) LQDGADCY W \KHBHRXUMKY DG ( [ AKDQIHE&RP P IMIRQ SXUKDQAR 5 HIXDIRD
$ZWMQ @ VOW HPBEU WH23UR \ 6\BRP HWV
,7(0 (;(&87,9( &203(16$7,21

7KHLQRP DMRQFIBGIRUB \WLYIAMP VKHIE LFRERIDAGKHHOB UH HMHIFHVR WHUHBYDQ/SRUMR/R WH3UR \ 6\BIAP HQV
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7KH I RIBZ LQ) \BEG! SURMGH IQRP DIRQDVR * HHP BHU WIDEQ) VXU DARRU HG | RUMKOGH XQGHURXUHTXW FRP SHODINRQ SOQV $ @RAMBEQ)
7 DB/ UHIM R 3UXGHD0) LDGADAV &RP P ROV ) RUDGAURIIOLG RUP DIRQ CERWWRXUHTXW FRP SHODIRQSDOY WH1RM R \KH&RQRIEDAG) LDGRDOS\BA HOV
(FOG-GIQWYS QOO0 HERWRQ) RP .

D E F
1 XP EHJR VHRXUWH/UP DQQ)

1 XP EHUR \VHRXUWH DYDLOE® RUIXVWUHIKXDGRH
VREHIMKHG XSRQH HAVHR : HIKWG DYHDIHH HAVH XWWWHPWS@Q/
RAMEQAQ) RSWRY Z DUDQNV SUFHR RABQEQ) RSWRQY FOAQ) VHRXUWH/LH BRMG LQ
DQGUIKW Z DUDQNDQG WKW D
( TXAW ARP SHODARQSOVOSSIRHGE. VHRXUMW KRTGHY? 2 P QEXV3@R
( AW ARP SHRDNRQSOQ/OESIRYHGE. VHRXUW KRTHY? ' LWHRARU3 @R
( YW FRP SHODANRQSOQVOSSIRYHGE VXU KRGHY? 3633
7RECHNW ARP SHODNRQSDQV/CESIRYHGE. VHRXUW KRTGHY
( AW FRP SHODNRQ SOV QRABSIRYHG R VHRXUW KRTGHY
* UDQG7RED
BBBBBEBBEB
5 HBUAHQV RANIEQ) 2 SWRY RANBEQ) 5 HAMRMG 8 QW DG RANBEQ) 3HIRP DFHEKOWDVR ' HHP BHY XQ@HURXU2 P QEXV3@Q 7KHQ® BHUR 3HIRP DFH
GKOYUHBUIAVHQM\KHQ®P BHUR KDWY/ WDAZ RX@ EHUHRHYHGEDHGRQP O LP XP - SHIRUP DFH UHGAHG | RUFDFHIWRYY DG UHBDH\MURAIK ' HAHP BHU 7KHQ®P BHUR SHIRWP DFH\KD/RXAWERAQ) D/
R ' HPBU DAL HV SHJRP OFHICRRUZ D/ 7 KH CRXDOQ® BHUR - SHURIP DGRH \KDUY \WH &RP SHQDIRQ &RP P LWH Z LAY DG DAKH HIG R HIFK SHIRUP OFH SHIRG Z LOUWQIH

BEHD DG R \WH\BUJHAQ® BHUR SHURIP DQFH KDWY JUDQMG EDVHG XSRQ WH CRKIHYHP HAR &RP SDQ 1 LQDGRDOSHIRP DRH IR0 VHDRMG B WH &RP SHODIRQ &RP P LWH DAMKH VEIWR \KH
SHIRP DFHSHIRG 3HJRP DFH\KIAIWDQM\RVHIRUP DQUHP QAR DORLGFOGHD SHIRUP DGPHJ RDOUHIAMG \R GYHYW DQGLGFOMRY
5 FBUAHOWWHZ HIKWGDHDIHH HAVHSUFHR \WH2 SIRQVGVFRHGIQFROP Q D 7KHZ HIKWGDHIIHUP DQQ) FROMPMOMP R WHH2 SIRQ/LY  \ HOW

7KH 3UKGHUD) LQADD , G (P SB HH6\RAN 3XUKDH 30Q LY D TXOT HG ( P ST HH6VRAN 3XUKDH 3OQ XQGHUGHAIRY R WH &RGH SXUXOQMR Z KIFK XS \R \KIWR &RP P RQ6\RAN Z HH
DAKRU HG | RUIMKOGRH DR Z KIFK KDHEHQ UHIIMMBG RQ) RP 6 8 QGHUWKH STIQ HP ST HAVP D SXUFKDVH VKDWY EDVHG XSRQ TXOWM® RIHIQ) SHIRGY DADQ CP RXQAHTXDOW, WH BIWHUR R WH
FERIQ) P ONHBUFHR \WHERP P RQBVRN ROWHI LI R WHTXOWM® RIIHIQ) SHIRG RJ R \WHFRRIQ) P DN/BUFHR WH&RP P ROB\WFN RQWHDIMED R WHTXOUM® RIHIQ SHIRG

7 KHRAMHIQ RP DIRQFDIBGIRUE. WVIWP IVKHIE LGFRERDAMGKHHQE UH HIHIFHR\KHUHBYDQMERWRQ/R \WH3UR \ 6\BP HQV
,7(0 &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQRUP DIRQFIEBGIRUB \MVIWP LVKHBE LGFRSRIDAMGKHHQE, UH HMHFHVR WHUHBYDQ/SRMRQVR \WH3UR \ 6\BIRP HQV
,7(0 35,1&,3%/ $&8&2817$17)((6$1' 6(59,&(6

7KHIQRP DARQFOBGI RUB. WIVIWP LVKHIE LGFRSRIDMGKHHOB UH HHFHRWHUHDYDMERURQV/R \WH3UR \ 6\BAP HON
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7KHIR®Z 1QJ GRRXP HQWDUHI LG DVSDWR KLY HERW

3DJH

) ICDCADOA\BAP HONe WP ) LCRCADOB\UNMP HOVDG6XSSBP HOMY DY _
) LCDCADOS\BAP H/B FKHEX®V

BRKHX(®I,2 6XP P DY R, QHAR HOV2 \KH 7 KDD, OYHXR HOVIQS HIAG3DWDY/R * HHP EHJ _
BRKH®L..2 &RIGHDHG) (AN QRP DNROR 5 HIMIOAV/R ' HHP EHJ DG DGIRMH FOVHGG' HPEHU _
BRKH®I...2 6XSSBP HOMY . QXIDIFH. O RP DIROD/R DG RAH\ FDWHIGG' HHP EHJ pse _
BRKH®1,92 5 HOKIFHD/R OOGIFUNH\ HOWVHGG' HPEH) oG _

$Q UP 0QQ VAHBVSURNGHG| RUQWWHISSTIFEDI6( & WHIXDIRYYDUHRP WG EHFDAHWH  DUHHWHULGDSSIFTEGIRAMWHUHBYDQAQ RIP DIRQ
VSURNG-GHIH KHHZ MOWMY) RP .

([KEw

BHHWHDFRP SQ 1Q) ([ KIEWQE
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6FKHGX®,
6XPP DU R, QB HOV2 WHJ7 KDQ, QIR HONVLQS5 HIWG 3 DUAH/
$VR' HHPEHJ
QP LR/
$ P RXQW
$ P RUN HG & RWRU ) DW 6KRZ QLQWH
7\ SHR_, QYHXR HOW & 9DOH YDDFHEKHIV
) L HGP DXUMW DYDOE® | RINDBA
IRBY

8 6 7UDXY HUME/DQGREDDIRY/R 8 6 JRYHGP HMDAKRIMA/ DG DIHARY
2 EDJDMRY/R 8 6 \NBM/DOGWHUSRIWFDOXEQYIMRQ/
) RHJQJIRYHIP HQW
$ WHAECANHG\HRXUMEY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
&RP P HADCP RMWDIH ECANHG VXM
SXEQE XM
$ QRMHJFR SRIDMERQD/
5 H3H-P CEGISUH HIHGWRAN

7RO L H5P DXUMH DYDOE®! | RO

( TXU VERXUMEY
&RP P ROVFR\
2 \WHUFRP P ROVIBR\Y
0 XWDOIXQB/
1 RUHEHP CEGISUH HIHG RN
SH.SHNDOSH HUHGWRANY

7RECHDAW VHRXUMH/ DAVDUYDOH

) L[ HGP DMUM¥Y \WDAQ)
$ WHMKSSRWY H SHIHTFH UDMG FROMPKRIE-UACELONY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
GKRVNALP LOMHR HW
2 \NHULQMHIAG DRV
7RECOMM HOV
BEEERREEEB

6HHLRM  VR\KHERQRICDMS) LCOGADTE\TR HQVI RAMHFRP SRUMRQR WHERP S0 12 $ WHV\KSSRWY H SHIHGFH UDAG FRUPKRTHXICE QWA DNVDIUYDOH’
, FOGH/FRIDMIDT H5FRP P HIADCP RWOIHOQGRMHUGDO/R P L@IRQDOG XGFRMAMI HGGO/R PILORY
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&RGHHS) LQDCAD] QRP DARQR 5 HIMADQNV
&RGHQHG6\BAP HOVR ) LODGADCBRMMRVDVR ' HAHP EHU DG
QP LR/

$66( 76
) L[ H5P DXUMAY DYDXDEG! | RUMIB! DVDIUYDOH CP RMY HGFRW
( TXW VHEXUMWY DAVDIUYDOH FRW
2 WHULQYHWAG DAV

7TREOQ/HIR HQV
&DK DIGFDK HIXLYDBQW
XHIGRP \KEMGDUHY
| ROQVUHRHYCEGH URP \MEMGDUHY/
, QMR HQNQXEMG DR/
SURSHW SOQNDGGHIASP HW
 GFRP H\B] H/UHFHYCE®!
2 WHUDAHW

727/ $66(76

/,$%/,7,(6$1' (48,7<
/,$%/,7,(6
" XHR\KEMGADUHY
/ ROQ/SD CEGI\R \KEMADUH/
GKRWMP GEW
/ RQY \MP GEW
, GFRP H\I H/SD CE®

3UHHIGEWRN SOUYDOH KDY/ DARRU HS REHIMKHG
&RP P RO6\RN SOUYDOH \KDUWA/DAORR ) H3 \KDW/IMKHGDVR ' HAHP BHU DG HHPEHJ

&RP P RQ6\RAN KHBIQWHDAXY DRV sac] \KDWDVR ' HHP EHU sac] ASHYHD
$ FPXP XOWGRM-UFRP SUKHMYHIGRRP H GW

5 HEQ-GHIQQV
7RECHNW
7278/ 1 ,$%/ ,7,(6$1" (48,7<

BBBBBBBBEB
3URUSHIRGLP RXQVOGAWAG] RAKHIP SBP HQBINRQR $ 68 7DIHAG, P SIRYHP HOMRKHS FFRQI) 1R R ' XUDIRQ&RQMFW

6HH1 RMAR&RIEHIHG) LODIRDO GRPDIRQR 5HIMADQW
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&RGHHS) LQDCAD] QRP DARQR 5 HIMADQNV
&RUGHHG6VBMP HQVR 2 SHDARQVIRUWH<HIWV( Q3-G' HAHP EHU
QP LR

5(9(18(6
1 HAQYHXR HONCGFRP H
5 HOO) HGLQYHAR HQNIDQY RWHY QHV
$ 1| LODAGLOAMFNBYHH
2 \MHULGFRP H BW/
7REDHYHHY
(;3(16(6
* HHDODQG O LQWIDNYHH SHHY/
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3UXGHQAD) ICDGHDO ,(F 006 LW \KEMADUHY 06 \WH GRMY \WHIR \WH 3 &RORIEDAG ) LOCADOG\BAP HON' 7 KH FROGHQUHG | LCDQRLCOWEA HOV R 3UXGHQID0) LQGALT
UH GPAWGLHW KRD RZ GHE\KEMGDUH/XMQ) \WHHIXW P HNRGR CFRRXQIY

,Q6HBMP BHJ WH&RP S LQHUAG DSSUK LP DMD PLOR) DGOFTAUGD  HIXW LQAMMMDY/ D AP WG SIVGH LQ3UMP LF / LIH + RTBQ) &RP S / 3
33UNPLE  DYHP XA H HP SIMGIP MG SDNGHIKLS \WDARZ Q/DIR WHRAWMEBAQ) FLBMIDWEAN R 3UNP LE/ LIHE HQXUDFH / V@ 33UWMPLF5H  DAFHQHGYHIP XD EDHG
(@ HOQG 0O WHQKUIDGFHARP SIQ. $ VARV IO HOAY CFFRXQMG | RUXQEHARHHDXUW P HXRG BRI 3UMP LF DQG3UMP LE S HOUHFRQUGH MG UHDAMG SO

,Q$ SO WH&RP SO) FRP SBIAMG WH OB R 3UGHQIMIDS QOANY/ LIH$ WKUIDFH SRSRIDIRY 335/ $& DWWEMADY R 3UXGHMD0) LQOGADD BEUMHNY D
SRMRQ R LW 1Q | RUPH WDAWREDO YDULE®! DO EGFN R BXMGHN \R ) RINMGH * URXS +REQIV // & 3) RIMGH  7KH&RP SIQ UFRIQ] H5 D SUHE JOQ RO\DBIR
P LAORQ

,Q$ SO WH&ERP SI) FRP SBIAG WH\ODIR W) X@GHYLFH 5 HIHP FOADMQHW\R * WDV BAV LIH  $ QAW , QXIDGFH&RP SO 3* WD HWW - SUP DU®
WURJK DARP ECDIRQR L \WH\DBIR DR \WH RAMBQEQ) HIXAW LOMBMV R FHYSIQ GIDOHMW LFOQAQ) 3UXGHRNIDS HNHP HA QIXUDGFH DQG $ QAW &RP S
335,$& L WHRHAQ) R AHIBQLQXUDFH SRIAHY \WURIK UHQMXUIDGRH DG LU \WH\DB! WIQW HUDGG RUGRYDNRQ R FHIBIQ LQ \VFRSH FRQMEFV DG ELRHIDIH CFFRXQV
7KH&RP SO UFRIQ] HGDQHABUHY JOQROVIBIR P LOIRQ DvZ HODVDGHHWHGJIOQR [BSR P DAD P LAORQLQ L(FOQAQ) DSRMFBMQ) WKH XS | RUKH
AHEQ) R AHVEQLQXUNFHSRIFIHAKURIK UHQXIDGFHR* WD BV
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GRPS) R 70ZQ,F 3327 \R7OMKQ) LDEADD+ RBQ) &R /\8 \WH39 H) IRJFDK FRMGHDIRQR DS IPDMY 17  E@RY HIXOOW CBSR LP DAD
P LEIRQ DAKHD XA FOQIH DAY 7KHWMP VR \iH WIQORNRQ LGFOGHS DEAWRDOFRQIY HOAFRQUGHDIRQ WG \R WH GYFOR \ LHDV IRUWH  \ HOU70.Z DQHH

* RYHIP HOWERQG | RAETR HOLY DAMAWHMIQQ) R \WHWDQUOANRQ GG Z DV P HDAUHG DVOLUYDDH HIFK SHURG UAKEMY LQWHUHFHSWR WHP O LP XP FRQAMPXDCIP RXQAR
PLAROIOQ

,Q0 DK 3,,+ FRPSOIMGWH\DBIR 3WPHIFD6*5 WD ,QrMWWHIM9 R 8% %D IRUFDK FRUIGHDNIRQ R SR IPDMD ¥ P LARY HIXBOW
OSSR P DMD P IAR)

27+(5,19(670 (176

3UXGHOND) (DGR RM-ULQMAR HONVDVR ' HAHP BHU 0% FROIMAG SUP DUM R KLIK® QIXG G-EWQMHIR HONV DG LOMFRP SIQ. HOMSUMA @IXGEW
CHRXQNXQBY/
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LFOGY PIARQR QGH/SURHBYIURP \KH\DBIR 35,$ & DG P I@RQR GHABURTHHLYIURP \KH\DBIR 35/ $ & \WD/Z HHAMMEXAG\R3) ,
IFOGY  PLARQAYIGH/OGHMO/R FOSMIO URP DUTERL WKW
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3UKGHRIND) LQDGADOKDY WXHE D \WER B QDG IXODQMH FRYHIIQ) D\XEMGDY vV GRP HAF FRP P HADOSCSHUSIRIUP $VR ' HRHP B \KHHZ DV PLAORQ
RANBAQ) XQEHMLYFRP P HIADOSCSHUSUIRIUP

3UXGHQADD) LOGADDKDY SURMGHS JXOUIQMA/ R \WH SD P HAR  SUGA STODG LQMMRQ LQMIFRP S GO0V EHEHQ DIADMY $VR ' HHPBHU 3UG-QNC
) LCDQALOCKOG MAXHG I XOIQMVR RAMIEQ) GOOARILY  BQRQEHE HDLQMIDIRDOQMDIFH\KEMA DU/ OOG RKHUD | LIDM/

,Q 3UGOND) LADDMIGIQRD P LARQLGEP QU DG IXOUDQAH DI HAZ W : HIY) DURYON LT RWZ HWL $ 8 GEHUWLY DIUHP HOV3UWXGHQMT
) LCDQRLOO) XOUDQMHG REQI DINRQY Z WK UASHRR 0D O LADMG BIRI URP 3,&$ VR DD DN LADM 7 KH GO0 SURFHHEY Z HIH XM HG \R FROMKPARH 3UXGHMDO7 RZ HUKRP HRILFHLQ
1HZDN 1H -HYA

3UXGHQADD) LQOGADDLY DOR \KEMPNR RKHUI LCDGADOI XOUIQAHY GHAZ RW P DQAMIDIGFH DI UH-P HON DQG LQG-P QW DUBQIHP HW LGFOGQ) WRH P OGH LOWH (RIP [T
FRAUHR BAMCHNVIXODQAHQ) WHSHIRP DFHR - RUBBUAHOBMRQY/P DEHE. 3UXGHMD0) LQOGADOWEMADUH/ 3WXGHMID) LQDGROCKDY SURMGHELQG-P QU DG I XOUIQMA/
UHDAG R CFDAMWR)Y D5 AVGRIMRYY LOYHKR HQV G-EAMAXOGRHY DG RM-UMBQORIRYY LFOGQ) WRH SURVGHG D/ SOWR W RIRQ) RSHIDIRQY \WDADUH WIJHIHG B
P RY RMHUWLQIV BUTRH/R USUHQEMRYY Z DUDQIY RUFRYHIDQVSIRYIGGE. 3UGHRN0) LDRDCRUMWNEMGDUHY 7 KHH REDI DARQY DUHWSLIFDT) \XEVRAR YOURXY
WP H QP MMRY GHIQHS B WH FROMPARUE. RSHDIRQR @7 \XFK D/ WIMM/R QP MBNRD ,Q\RP H FDAHY WH P LP XP  SRMOAIOREQIDIRD LY \KEVAMR FROMPNC
@P MIRY/ Z KLB! LQ RKHJFDHY \KFK QP MINRQY DUH QRAVGHALLLHG RUDCBSTFCE®! 7KLY (FOGY DXOMMY IMKGRY  BAROR GWMYR FUGWRBEGHGE WH/ RMY
5HQXIDGH &RP SO 1URP D KLLG SO | LCDGADDLOANMMIRY | RUWH EHHIMR 3,&$ DQG 3UFR / LIH DV EHHLADUHY \R VKSSRWE 6 WMRY  UAHYH FUEWHIANG \R
UHQXIDQFHDI WP HQNZ W 3, &$ DQG3UER/ IH$ VR ' HHP BHU HARQR GWHYR FUHAVWDYHEHQIWKHG\R 3, &$ DQG3UKER/ LI HXQEHMHI DALMYV DQGWH
OHIKRGR 3,&$ DOG3UFR/ LHQAIZ Q) XSROWHP VU R 7 KHJI XDUIQAM- DUH DARP DD UHIHZ HG D00 XQBWQRIFHR WP LADIRQLYJLYHDE, HWHUSDOW 7KH
PXUHQAWDDH R WH JXCLIQM-Y LY HANP DIMG VR EH LP P DMUDD 7KLY DOR LGFOGH/ JXDIOMY IMKHGR)  HARQR MR FRPP WG GWHYR FUHEWGE — HARQR
VIR XGFRP P WG GIWYR FAHEVWRBEIGHS B 3UNPLE 5 HIURP \KLLG SO | LDCADOLOXMMNRDY | RUWHEHHIMR 3,&$ DVEHHLIADY \R\XSSRWS 6 WIMRY WAHYH
FUGWHDAG\R D HOXIFHDIWHP HOAZ W 3,&$ $VR ' HHPBHU QROWHY R FHEWKDYH EHD IMKHG \R 3,&$ XQG-UWH I CAAW DG \WH ONHIKRRGR 3,8$
QLY Q) XSROWHP VWP RM 7 KHJIXOUIQM DUHUHHZ CEGIRQDQDQCEDAY 7 KHPXUWHWDOHR WHJIXOUDQMA/LYHXP DGR EHLP P DMUDD
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7KIRIKRAWYS QOOC6 HERWRY) RP . WH&RP SIQ P D XWHAHMBIQDEEUHVDIRYY CRURQ P VDG\MIP VZ KIFK DUHGH LHGEHBZ

SWXGHDAY QAR
$VVXUDQFH ,4 $VVXUDQFHS$# //& 32% 3U X G HQMUIHIONR Q D
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWY2WXEVLGLDULHV3UXGHQWLDO RI %UD]LO
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWSWXFR/LIGHDULHV 3UXFR /LIH ,QVXUDQFH &RPSDQ\
3*,0 )7¢<$|DJQOFF|2_ED%0 LQQFYHVWPHQW PDQDJHPHQBWEKGWIQQWMORI 38MEERO@WDDO )LQDQFLDO ,QF DQG L
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /B LHX GQNXWIDITF HL @BUFGMEEOW LD O J)LQDQFLDO ,QF
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QV XU DIURG HR®ED®J YX GIBQIHQWLDO )XQGLQJ //&
3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO ,QVXKIDQBNGHOWLDO ,Q\PPHLQF® &RPSD
3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RP S DIUXRSIHOHZ L THU RH\TKID QUXGHQWLDO /LIH ,QVXUDQFH &F
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ5HUWLWRAUDQW 3UXGHQWLDO )LQDQFLDO ,QF
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$)6 '"HEW 6HFXULW)IHWG PDWXULWLHADCCHY DLV DEDW YR @XIHG HEO L;QH 7TKBHESSOLFDWRARQXPWWRRE RI /LIH ,QV

ORGHO 5HIJXODWLRQ

$IRUGDEGAWDUH 7KH 3DWLHQW 3URWGIFPRMEREDIE +DUWIRUG )LQDQFLDAUWIRUG )LQDQFLDO 6HUYLFHV *U
+HDOWK &DUH DQG (GXBBFPWLRQ 5HFRQFLOLDWLRQ

$,* $PHULFDQ ,QWHUQDWLRQDO *URXS +DUWIRUG /LIH %XWVIKGH¥YUWIRUG )LQDQFLDO 6HUYLFH
LQVXUDQFH EXVLQHVV DFTXLUHG E\

$00VWDWH 7KBOOVWDWH &RUSRUDWLRQ +70 'HEW 6HFXULWOQHMG PDWXULWLHYV DKV ©® RURV B THBX

$XJIX6WDU $XIX6WDU /LIH ,QVXURQFH UXR PISQRZ,® D V ‘\QDPLF ,QFRPH %HQHILW

2KLR 1DWLRQDO /LIH ,QUXUDQFH &RPSDQ\

%HUPXGD ,®WWUD QKH % HUP XGD$FQW X UDMEE UH O DW H G, QIDIXMVDIDR\ISEMEG XIFWW KRIQ, Q| O DW L REF WHEXFWLRQ
DPHQGHG IURP WLPH WR WLPH

%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG RRRG\HFWRUYV ORRG\ V ,QYHVWRU 6HUYLFH ,QF

&,2 ZDQLIDWLRQ &KLHI ,QYH VWML PDWLRQ ORUQLQJVWDU ORUQLQJIQWDU

&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ2W RN X BRYMHJ 8 R/Q LEFHFHHOIDIEE KIBE@XWN FDUH DQG O
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVRRRPBDAIKRU LWV UHWLUHG HP

SROLF\

SD\PHQW RI EHQHILWYV DQG KROGHUV GLYLGHQFERYRQHGKEMBHQGHQWYV
SURGXFWV

&RXQFLO )62& )LQDQFLDO 6WDELOLW\ 2YHUVLJKW BZRZXQFLO 3ULQFLSOH EDVHG UHVHUYLQJ DSS!I
&QUHGLW /LQNHG 1BWHHB\WHR MW XUHWK H[WHUQDO FR X QI RQWA H FIURYXGQGGAE IRQOVERQ IXQGHG QRQ FRQ\
LVVXDQFH RI VXUSOXY QRWHYV E\ RXU FDSWLYH UHLQVSHEBUVNVRQD SODOVUDKLFK FRYHU VXEV
IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV HPSOR\HHV
'$, Z/KHHQS‘?'%JLX\A(/;HQWQI_QD)G_WL\[EMK/D@MDJH SUFLR/PH. F 3ULVPLF /LIH +ROGLQJ &RPSDQ\ /3
0
"HHUSDWK ‘HHUSDWK &DSLWDO 0DQDJHPHQW /BULVPLF 5H 3ULVPLF /LIH 5HLQVXUDQFH /WG
'RGG )UDQN 'RGG )UDID@ND 6WUHHW 5HIRUP D Q¥F WRHINOMHNL ROR\WHFWDRA®DWLRQ RI /LIH ,QVXUDQFH 3RO
([FKD G FM 7KH 6HFXULWL$FW (RAKDQJH 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HUYLI
)DUPHU ODF )HG HIUDQFXOWXUDO ORUWJDJH &RUSRPBWYRQY 5H 6RPHUVHW 5HLQVXUDQFH /WG
JLWFK JLWFK 5DWLQJV ,QF 6WDU DQG (GLVRQ %XSﬁMQJ—LNY/u—IH LQVX B DQBH \BRQ /WIS |

YLQD GRMXQ D QFH DSBD’Q(GLVIRQGGHU
/WG FROOHFWLYHO\

JRUWLWXGH JRUWLWXGH *URXS +ROGLQJV //& 7DOFRWW 5HVROXWMDRFRWW 5HVROXWLRQ /LIH ,QVXUD

)5 % %RDUG RI *RYHUQRUV RI WKH )HGHUDBFSHWRHUYH 6\VWHRH 8QLWHD[ 63XDWHNBF® -RIE V

*'35 7KH (XURSHVQ BQHEQ® 'DWD 3URWHFWLREBSIHIXODWLREFFRXQWLQJ SULQFLSOHV JHQHUDO
RBEPHULFD

*HQHUDWRU (FRQRPLF 6FHQDULR *HQHUDWRU 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH /W
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3XXOQNR \WH LXBV DQG U XDMRYY R WH 6HRXUMEY DQG ( [ FKDQIH&RP P WIRQ WHERP SIQ - KDV I LG FHISQ DI UHHP HQVDYH KIEW\R \KMV/$ QX006 HBRWRD) RP

7KHHDIUWHP HQVP D FRQEIQ UHSUAHQEMRYY DG Z DUDQMY B\ WH SO 7 KA U-BUAHQBANRQY DG Z DUDQNAY KDYH EHHQ P DEH\RBD | RUWH EHH MR \WH RKHU
SOV RUSOIMAR \KFK DIUHP HOWDQG L P D KOYHEHHD XN HG R, GVRERKUAYP DEHVR \KAK RIHUSOLMY RUSDMEY (L Z HIHP DEHRQD DVR \WHADMR KK DIUHP HOWVRU
XK RKFUGDM Y DVP D, BH\SHAILHG LQVXAK DI UHHP HQW DQG DUH\KEMAAR P RUH UBRHOAGYHBSP HV ZKIFK P D QRABHIXED UH BRAGLQWH &RP SDQ 1V SXETE GVFRKUH
L PD UHGRAKHDIRFDMROR UM CP RQ) \WHSOMAAR\XAK DIBHP HOVOGG LY PD P DALDDN WIQELG/ AL HMHQVURP ZKDAWP D EHYLHZ H3DVP DAMUDOR LQYHARY
$ FFRAQO \WHHUBAHIBIR)/DOGZ DUDQNVP D RABFUEHWHERP SO0 fVIRMOMIMR D DY DAKHEMKHIR DOG\KRXGBRAEHUHIHE XSRQ

_ SODR 5HRJD)] DNR)  (FRERDMSE IHHHFHWR ([ KIHW R WH 5 HIIMABOAY 5 HIMDNROGVBMP FHONRQ)RP 6 1R _ \WH35 HIMADIRD
SVUAP HON.

_ $ P HIG-G D065 HMBMG &HWIFDMR . (FRERDINROR 3G LCHDBD  (F . FRARDMGE HHHHFHWR ([ KIBW  \R\WHS5 HIMWWOAY-DOX0Y
SXBBHRWOIRP .

_ $ P HGHG DOG 5 FWBIMG 98 @Y VR 3WXGHIO) LORCADD  CGF_ HIHRAYH 6HBWP BHJ (ORSRDM R HHHFHW ([KBW  \R\KH 5 H MWV
6HWP B X FHERWRO) RP .

8 SROWHUTTXHWR \WH6HRXUMEY DQG ( [ FKOQIH&RP P WWIRQ \WHS HIMIQAZ LA XUWK FRIEVR . DIQWKP HONGHLQQ) WHUWKWR KRTHYR & \MP
GEVWR WH5 HIEQWV

_ " HAUSWROR &RP P ROGVREN . (FRERDMGE. U HHFH\R( [ KIBW  \RWKHS5 FIMMIOAY HEHP BHU $ OB FHERYRD) RP

_ JHAISIROR  -XQRGXERBCMMG1 RV FRERDAMGE, IHHHFAHWR( [KIHW  \R\WHS HIMWOV' HRPEHJ ~ SQOXOGHERWRO)RP

_ S HAISWROR -XQRGXERBCMMG1 RV FRERDAMSE IHHHFAHWR( [KIHW \R\WHS MOV HRPEHJ ~ SQOXOBHERWRO)RP

_ " HAUSIROR  -XQRUGXERGMME1 RM/  FRERDAME HHHFHR( [ KEW  \R\KHS HIMWOA HHP BHU $ CAOCE FSRWRD) RP

- 7m5p@g§5m&gmawmwn XO R 3UGHOND0) [OCADD . (F _ 3WXGHW0) XQAQ)_/ / & D/ YRURZ HY 7KH
wm R$P ) -30 RJDD &KDHYON 1 $ wg@wmmemm & $ JHONDOG WH GOELY SOW WHIAR
_OREDME HHHFHR( [KEW  \RKHS FABOAV-XQ UG HRWO)RP

_ SPHYPHOM R \R7KUES P HIEHEDOGS5 HARMG & UHIVE JNGDNGD/HOD___ R 3G LONCADRD, GF _3WKGHIWD) XQAQ)_/ / &
7msu<mmm&ﬂasm R $ P HIFD -30 FUQQ 0/@ $ w&@wwwwa

GHIFHOAHWR ([ KEIW  \R\KHS FJOAV0 D

_ _6XSSRVE JUHP HONEHR HHD'7 KH3WXGHIID QXUDCAHERP S3) R $ P HIFDOG3WKGHDIW)) XQAQ) &RERDIRD GDMSD/R 0 DK CFRSRIDMGE
HHHAW( [KEW  WR\KH5 H MADNROG\BINP HON

- _7KH 3WXGHMWD, QKIDCFH &P S H§PHJIFD Hm&wm DV [P HIGHG DOG WA HIHAWH DVR * HHP BHU RSRDME
G HHFHWR ([ KEW _ \RWH5 MW HRP BU $ QOB FSRYR)) RP

- 7KH 3HMRO 300 IRULRO(P SR HH* LARY R 7KH 3WGHON0. OXDFH &8RP S0 R $PHIFD  FRERDMS B WHHMHIFH W ([KIEW R WH

5 HIMVADINRO 6 MBP HOW
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- M_M_mwm&mww P HO-GCDGCUMBMSHIHMYHDVR 2 AREH)  _ CFRERDMGR HHMHH
W([KBW  \R\KH5 HIIMABOAV HR-P SQOBHRWO)RP .

_ SUGID) LIODCADY [ HRXWWH2 [HIFHJGHYHIDOFH3RIR _DERSWS2 AREH) CRERDME HHHFHWR ([ KIBW  \RWHS H WD 2 AREH)
EXUHVG FHERWRO) RP .

- 3UG-ON0) [DCADD . (F 2 P QEXV, (RHOMWH 300 TP HIGHS DOG WANBAG HI HARMH 1 RvHP BHU ORIRDMSE HHHFH\R ([KEW R \KH
5 HIADOAV'_ AP BHU $QOBHRWO)RP .

_ )L LWWAS P HOXGP HOAR WH 3IXGHOID) ICPCHDD . (F 2 PQEXV CROMWH3@Q HIFRWH)HEO@QY ~ GFRSRDMSE WHWHHFAHWR ([KBW ~ \R WH
5 FIBOAY) FEDDY SXUWHVE FERWO) RP

BUGOND) IMAD.GE 2P QB HHOWH3OD  FRERDAMGE WHWFHW ([KIEW  \R\KH5 HIMAION' HHP BHU $ QOXD06 HERWRD

F

- SUGDWD) LDCHDD , Gk 2P QEXV, (AHOMWH 3OO0 ,FRERDMS B\ WHHIHFHWR ([ KIBW R \KH 5 HIRDOAY' S XIXWV 4 XDUM® 5 HBRWRQ

E

5HOVHG) RP R 7HPVO0G &RGURY DN W IV OG/I0  XQEHUWH 3UXGHOIND) IOADD , F 2 P QEXY . AHOMH 3@0\R \KH FKOWP 0D SUCHSTO
ﬂmﬂlmmemmWH ERRN YOOHXQW RN RMRDY SHIRP DORH\KDUY D0G SHIRP DOFHXQWXQGU
WH _ / RY 7HP . CHONWH3WRIUP . GRSRDAMGE HHHFHR( [ KEW  \RWHS HINROAY) HEOOY &XUHO/B FBRYRD) RP

)RP R 7HP VDG &RGURY HDNY) R IV DB/I0  XQGHWH3XGHWD) IGDCADD . GF 2 P QEXY . CRHOMH 300 VR WH FKOIWP D) SUCHSDOH HRXYH
lemmuﬂu@MHmmwﬂ ERRN YOOH XQW RN ROWNRD, SHIRIP DOFH KDWY 006G SHIRP DOFH XQW XQGUWH
TRY 7HP  CHOMHIRIUIP _ GRSRDME A HMHR( [ KIEEW  R\KHS FIDAIOAY) HEDXO XUHB FERWO)RP

YRP R 7HP VDG &RIEWRY DN R IZOG/I0  XQEUWH3KGOND) [GDADD . GF 2 P QEXY ., GRHYH 300 R \WH FKOUP ) SUCHSDOH HOAWH
R mmmmw&muumwmmwﬂ ERR\ YDOH XQW RN ROMNRD, SHIRP DOFH KDUAY DOG SHIRDP DOFH XQW XQG-UWKH
TRY 7HP . CHONHIWRIEP _ ORERDMGE (HHHFHR( [ KEW  \R\KH5 FIMAIOAY) FEXO &XUHG FERVRO) RP

)RP R 7HP VDGE&RIGWR)/ AN R [¥ DB\ H HXAWHRIFHYIO — XQGHMMH3WXGHINO) LOCADD . (F 2 P QEXV. GRHOIWH3@OR AXIRMS
mxmmmwmg&mwwmmw@ YOOH XQW XQG-J\KH [ RY 7HP . CA-ONH3WRIUP _ FRSRDMG B\
UHHPOFR( [ KEEW RS FIDAIOAY) HEOON &XUWHVG FERWRO) RP_

)R.IP R 7HPVIIIB&RZGWD/LI!-(D)M2] R 7 OOARH HXWHRIFHYIO — XQCGHMH3WGHIIO) LA, GF 2P QEXV, GFHOIWH3 MR WANIRMS
RONRD/. SHIRP OCFH KD/ SHIRIP DOFH XQW DOG ERRN YOOH XQW XQGE-HJWH [ RY 7HP . CA-ONH3WRIUP _ FRSRDMG B\
u@ ([KLEIW \RKH5 HIAIOAY) HEOOY &XUWHVG FERWRO) RP

)FU’ R 7|-LPV[IIB&F03WO/UHD)M2] \R 7 DO/ H HAWHRITIFHY1O XQEHMWH KGO ICRCHDD . CF 2 P QEXV, (HOWH3@OR UWWIIRMS
RMNRYY SHIRP DCAH KDWY/, SHIRP DCAH XQW D06 ERRN YDOH XQW XQGHJ \WH /[ RQY 7HP  CAOMWH 3WRIUP . (FRERDAMS B
MHJM_ EXUHYS FHERWRO) RPP .

) RP R 7HP VDG &RIGWROV UHDINY) \R IV DG/WR H HXWWHR IIEHYIO XQEHMMH 3WXG-IW0) LODCHDD , (- 2 P QEXV, (HHOIMWH3MDR UHWIRWMS
MBEN XQW WRAN ROWRYY SHIRUP DCRH \WKDUHAY DOG ERRN YOOH XQW XQGHJWH /[ RQY 7HP  (HOMH3WRIWP  GFRERDMSE UHHHFHW ([ KIHW
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5 HVHG) RP R 7HP VDG &RIGURY UHDI) R [¥ DGR H FDUWHRIFHYIO)  XQEHWH3GHWD) LCAMD . (F 2 P QEXV. (RHOMH3ODR
WMAMEW WREN XOW WHEN RSWRD,/ SHURLP DLFH KDWY D0G ERRN YOOH XQWXOGUWH / R 7HP  (HOMWH3RIUP . PRERDMS B HHHFH W
([KEW  \RWH5 FIMMOAY-000Y &XUWHVE FERVWRO) RP
5 HVHG) RP R 7HP VOOG ERIGURY UHDIY) \R [¥ DB/AR H HXWH R LFHY X 3L o= gmgn_{m @OR
UMW WWREN XA WREN ROWRD,, SHURIP DCFH VKDWY D06 ERRN YOOHXQWXQGUWH— / RQ) 7HP . GRHOMH 3URIUP cmsmmsa HHHTFH W
([KEW  \RWH5 FIMMOAY-000Y &XUHD/B FERVIRD) RP
5 HIVHG) RP R 7HP VDG &RIGURY UHDI) R [V DGR H FDAWHRIFHYIO  XQEHWH3GHWD) LCAMD . (E 2P QEXV. CRHOMH3ODR
WIAMEW WREN XQW WHEN RSWRD,/ SHURLP DLPH KDWY D0G ERRN YOOHXQWXOGUWH / R 7HP  (HOMWH3RIUP . PRERDMS B HHHFHWR
([KEW  \RWH5 FIMMOAY-000Y &XUHD/B FERVIRD) RP
)RP R 7HP VOXGERGURY DY \REZDB/\RI_—[I—MN(I—IHILFFU/LQ @M UGONO) LA . (F MM @DR
mxmmm/wwmm@ YOOHXQWXQEUWH _ / RQY 7HP . GHOMH3 w_@mmma U FHFH\R ([

WRWHS FIMADOAY) HEXOY &XUHBHERVWRO)RP

$ QOO AHOMYH 30 P HOARUAMID | RU( [ HEXAMH2 IIFHYHIFRYHIRUDZOG/10  LOWAGHRAR  (FRERDAGE WHHMFH\R ([KEW  \R\KH

SHMWOW) HXDY EXUHVS FHERWRO) RP .

3UGON0) [CDHDD.(F 1 RO(P S HH' IHARJERP SHODNRD6XPPOY HIHAMWH) HEUXDY — _ FRSADMSE, WHHMFHWR ([KEW  \R\WKH

5 HIOAV'_ AP BHU SCDOBIRWO)RP

7 KH 3UXGHDNIO6 XSSBP HABD5 HNHP HOABMID TP HOGHS DOG UHWBIAG HIHAWH DV R -DO0Y (FRERDM B\ HHWFH\R ([KEW R WH

SHMMON HAHP BU QOB IRWOIRP

)Mwmmmwmmmm-xm FRERDMSE, WHHHFHWR ([KIBW  \R\KH5 HIADDAY - XCH

T 4XOWO5FERVWRO)RP

wmmsmmm HIFAYH * HAHP B (ORIRDMS B\ HHHFH\R ([KAW  \R \WKH

5 FJADOAV”_ AP BHU QOB HRWO)RP .

7IQLG§P§EI—_(M7KI—|3LX@MMPM HYVBOO HIFAWH-00OY _ RERDAMGE HHHFHW ([ KEW  \RWKHS HIMAIOAY
S QOB IRWO)RP

) R $ P HIP HOMR 7 KH 3UXGHMIDBXSSBP HABDS HVHP HOABDQ HIHAWH D/ R -0 RERDM B HHHAH\R ([KEW R WH

5 F\WDOAV6 HBAP EHU 4XDW® 5FERWO)RP 4

)uwgpﬂm7m3mm mpgm5mwmm HIFFAWHDVR -D0QY  _ READAMGE HHHFHW ([KEW  \RWH

SHIMON' P B .

6L WS P HIGP HOMR WH 3\XGHOID06 XSSP HNOE HIVHP HYB@I) HIHAYHDVR 0 D . GFREADME, HHHFHR([KEW  \RWHS5 HIMADOR/

" AP U SQOOBIERWO\RP

- _6HYHONS P HYEP HVWR \WH3WXGHNI6 XSSBP HOBEE HBP H/BMQ HIFAWHD/R 2 AREH)
3UXGHDNIOB XSSP HMY P SER HH6DYIQIV3MQ DY CP HYGHE DG UANBAMG HI HAWHDVR -DO0Y  FRERDME WHHHFHWR([KIEW  \RWH
SHMON P EU SQOBIERWO)RP

W ﬂmpmmemvsm HIHANWHD/R -DOOY RERDME HHHFH\R ([KEW  \RWH
S HIMIOAVO — 2)XDWM® 5F5RWR)) RP
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIY EHBRZ FROXWMAMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHKN< 70U SREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYNRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HRAMDY, DOG DTLQKKP HOVKDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ AR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ! H-P EHU WH ) RP L(FOQAQ) \SHALLFDD  EXWZ LKRWIP (MY \WHIHHDIW R \WHIRFIRQ) \WHSRZ HJDQE DAKRIM \R MIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DGKHUE (DIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWMROKENMAMY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH Q| DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQKAKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D LXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HRWWRY) RP . R 3UKGHMO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LOG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYBP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDNVLHY/DQG AR LUP VODKDADIG DRCH V1Q | CRMHDFK DAY
DERH DOG KLY RUKHAKEWDMROKENBARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQWAKP HOV\KDAKAK DNRCH VIQITRAP D GHP
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&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HHP EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KAK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI GG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ [\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHUE. UDIVLHYDQG AR LUP VDIKDALIG DRCH V1Q | CRMHIFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HBRWWRD) RP . R 3UKGHMO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOGKLYRUKHAKEWMROKENMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDXUH C5SHIY EHBZ  FROXWMAMY DQG DSSRIQV &KOBY) / RZW 5REHWO ) DDRQ
. HXHN< 70V SREHW $[HIDQG0 DJDMY ) RID DQGHFKR WHP VYHID KIYRUKHAMKHDOG@Y | XCONUH Q| DFAZ W SRZ HUR \WKEWYANRQ DG UAXEDANRD
R WIQLQKLY RUKHIQEP H SOFHDQGWAMIG LQDQ  DQG DOFDSIFMAY DOGW CROQ DQG DIWIQIVDGGH HRAMDD DG DILQKKP HOV\KDAKEK DNVRICH VIQIDRAP D GHP
QGHFHADY  RU DBYMEG! XQG-U \WH 6HXUMAY ( [ FOQIH $ FAR D/ PHGG DG 00 UGV WIXDIRY/ DG UWIXUWP HON R WH 8 6 6HRXUMEY OGG ( [ FKDQIH
&RPPIWRY WH &RPPIMRY  LOFRQGHARQZ LK WHI LAY Z WK WH&RP P MWRQR 0Q$ QQOCE HSRWRD) RP . R 3UKGHMIO) LQDGADD, F \KH 5 HIMAEQW |RU
\WHINAD, HUHAQ ' HRP B WH ) RP LFOQQ) \SHALLFDD  EXWZ LKRAWEP MY \WHJIHGHDOW R \WHIRIIRQ) \WHSRZ HJDGGE DAKRIM \RMIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYRIGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D, EHCBSURSUDM\R EHILGG
Z MWW WH&RP P MRQDVDQ R WHP P D GHP CSSURSUDAM \RIHK-UZ 1\ DOH KIEW\KHIAR DOG\R Q) DOG DO HIZP HOVWHHR DGR D) RKHUGRR® HWILGGZ LW
WH&RP P IWRQ DV/IX® CQG | RUDTLQMINV DG SXUERHY DVKHRIKHP LIKWRUFRXG R LOSHYIRD DIGKHIE (DIVLHYDQGFRQ LUP VODKDAOGDMRCH VIQ | CRVMHIFK DAY

DRH DQGKLYRUKHAXEMAMRNEVNMAY P D QY [X@® GRRUFDAHREHGRHE YILWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVDQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDADIG DARCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70U SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@Y | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQWKP HOVRDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRY  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HRWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHI VDD, HUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCOMRCH Q| DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLIQIV DG H HRXAMDY, DQG DTLQWKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KAK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILOG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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, &KOBV) / RZWA FHW\ \KDV

, KDHUAEZ HBWYS QQACE HSRWRQ) RP . R 3UXGHNO) LQDGRDD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
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