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KHGIHIQXUKP HON

* DO/ RWH ROWHKHIIHG WP
, QMIWG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDIRQIRWUNQ/ X H FOGGIRP
DXFXP HAR WHH I HAMHHNY
EXUHR

7RECCP RW DIRQIRWJNQ W H FOGGIURP
DVHAP HOAR \WHH | HRRYHHW

7REQINGY WY RQIDUYDOHKHGIH/GINR
KHGIFG WP

&DKIBZ KHGEIH/

, QMANE DM

EXUHA

EXUWHR , QMING DM

7REDING/ BRI RQFDKIGZ KHEIHY

1 HNQYHIMR HQAKHGIHY
EXUHRA
EXUHR , QMIKG DM

7REDIOQY QI RQGHAQYHIE HVKHGIHY

* HAYDAYH/1 RM XD\ 1QJ Dv+ HGJHS FFRRXQMQ
, QIAKP HW

, QMAXE DM

EXUHRA

EXUHR , QMIKG DM

auaw

(W

2\

(PEHEEG HIYDMH/

7REDING/ G RQG-UIYDIYH/GQRADOT 1)
DVKHGIHEFFRXQIG) LOWKP HOV

7REO

BBBBBEEBBB

([ FOQQ AOH/UHDAWE\R GHAQYHWY HMHEIH/AXMQ) GRQ GHUYDYHLQAKP HOVR
, FOGHRH3ULP LF | XQB/Z KIKHTS UHIDAG HP BHEGHGGHIYDIYHUHOD H3J0Q GW R

PITRQDG P LARQIRAHWUHHP RQMVHIGHG0 DK
P LEROI RAMHWUHHP RONVHIGHS0 DK
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SUHHMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM HY
QP LaRY/

YDDQH ' HAHP EHU
$ P RQUAREGIO$2 &,

, QMWE DM

SXUHR

SXUHER , QMIWG DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQUIFDMILHGI WP $2 &, RIGRPH

, QMW DM

SXUHA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRLGFRP H
YODQRH 0 DUK

7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGFOGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWWHS QXAWG, QMIP &RQRIEDMS
GVBMP HONVR &RP SUHHMYH, GFRP H \MHVHCP RXQIVDHWHD BRI LHG\R HLQQIVZ KHOWHKHEIHG WP D HAVHDQQIV 8 QI 0 DK YOOHY VY HAP DAGWKDA
DS\ JOQR CBSR LP DAD P LARQLYH SHAMWR EHUFDWILLEGIURP $2 &, R HLQQIVGAUQ) WH\KEVHTXHQAR HYHP RQNVHIAQ) 0 DFK

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHHTXOM\ L) FDK 1GZ. KHGIHY LQROGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUFDIAG WWIQIAMRYY GHRP LCDMG LQ
IRBMIQPXUWHEAHY WHSXUADA/R LQYHAMG DAHN DG \WH UFHSWRUSD P HOAR  YOULEGH LQMMMWRQH 1Y | LCDCRLCOLOWKP HW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRXUHRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY

7KHHZ HHR P DMIDOP RQNVUFDMI LHG IR $2 &, LQR HLQQIV UHDIY R OBV 1O Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| ROFDAMG WIQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHYLQZ KIFK WH&RP SO GVARQIOXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHEIHGI WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DI0U
YDOHKHIIH

) RUGHAIQYHY HOMHEIHY LQ DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUMI R FKOQIHLQWH QHNQYHAR HONQDIRBIQ
WEMGDY GH\R FKOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHEIHY \WHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$2& ZHH P LARIRMHWUHP ROMVHIGG0 DUK DG PLARQIRAHWUHP RQMVHIGHG0 DFK UAS-RAIYHD

&UHAW HIYDRYH/
7KHIR®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | QUYBDHR' Z UMW FUHAWBUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA

UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WHYDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDD  \ HWIRUIQH WHHHFH
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0 DK

1$,& 5DW) " HUIQDARQR 8 QGHOLQ) & IHAW EQIDARQ
1%.& 1%$.& 1%.& 1%.,& 1%.& 1%.& 7REO

1RARIO )DOUSDOH 1RARIO )OUODOH 1RMRDO )OW9DOH 1RARDO )OUSDOH 1RARDO ) DUSDOH 1RARDO ) DUIDOH 1RARDO ) CLU9DOH

QP LR/
BLQIBITPH
GHHHFH
, QB BHHHEFH
7RED
" HPEH
1$,& 5DMY) " FUJQDIRQR 8 CHDIQ &UHAVR EQIDARY
1%.& 1%.& 1%.& 1%.& 13%,& 13%,& 7RAED
1RIRIDO )OUSDOH 1RARIO )OU9DOH 1RIRIDO )OUSDOH 1RARDO ) DUIDOH 1RARDO ) OUSDOH 1RARIDO )OUIDOH 1RARDO ) DU9DOH
QP LaRY/

BLQIBITPH
GHHHFH
\QH WHHHFH
7RED
BBBBBBBBB

7TKHL$ ,& WD) GAIQDIR/DHEDH5RODYDME QN DG \WHEZ FINDIMIVIP RY 0 RRG V, HARYEHYIFH ,(F 20 RR3 V. 6IUELG  3RRUVSDMY 6HYAR 36 37 DOG) MKSDMQIV,GF ) MK I (R

DY LVDOEGH P DUDMY DIHR D1$,& DMY VXS

7KH1$,& D) GAUDIROVGHWRISSK [PDM  OG  DVR 0 DFK DG HHPEHU UAGRMHD R WHIGEH WHHHFHEP HDMGD/L $ &

BLQIGIEP HRMAWEH DXOVZ CEVP D P CNHUH HHFHVR WHFBAWR FRSRUDM G-BMRYHIHIQG-EWVDG WKRMBGHLQDGFH , QG WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QTP HUH HMEH
\FOG-GLQWHIQH

, QDEAURQWR Z UMCY FUHAVBURMANRD WHERP SIQ KDV SXUFKDHS FUEVSIRARIRQ XMQ) FUHEWEHIYDYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUBVIQWHERP S0 1V
LOMHAY HOABRWRIR $ VR 0 DK DG HHPBEU WHERPSIQ KOG PLORQOMG  PIAIRQR RAMBQEQ) GRIRIOP RXQIVDQG WHSRWWE DVOUYDDH
D/DAHMNVR  PIAIRQDGOIODAHAR P LAIRY UASHRRHD

&RXQM.EDUNV & LHAVE M

7KHERP S0 LVH SRHEGWR GWH/LOWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHUYDAYHWIQERNRYY Z W DSRAMYHI DUYDOH 7 KH&RP SOQ P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KIK® UDAG P DVRU | LCDCADDLOXMNRGY DG RKHU FUHVERWE  FRXQALSDMEY JRYHOHG B P DA GHAY
DIUHP HOV DVIOSSOFCE®! 1L \WDAQ) WURKIK FHMEORBOUCQY) DOG RMHUWHFRXQI U 3278 SDMWY LUl REEIQE) FRIDMIO\KAK DV FDK DQG VHRXUMKY Z KH CESURSUDM
DJG LY VANG @P IWRQMCQIBISONY FUHIW] SRKUAYZ KIFK DIHVXEMAMR SHIRGE P DI HP HQWHYEE

6XENTQIDI DR WH &RP SO0 IV GHUYDAYH DIUHP HQWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRMMDT DARQE. WH SOV LQ D ICEAN SRUMNRY |, Q DEAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUEWIDNY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQALY\R | O
EHBZ DPHYEQ GYHD\KH SOV Z 1V SRMYH | CLUYDOH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRUMRY

$VR 0 DUK WHH Z HH QR GHAICEON GHIYDIYH SRMRQY Z W FRXQAMSDMAY Z W FUHEWUIM UHIDAG FRQMYHIM HDMBY $ @GHIYDYH/ KDYH BHD
DSSURSUDAMD FRODMDT HEE\ WHERP SDQ - RANHFRXQASDMY LOCAFREDGFHZ I \KHWLP VR \KHGHUYDAYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR \WDQU HUD CCELAOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DAKHP HDKUHP HOAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOI \RHLGEXW
XVHGLOP HDKUKQY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \KHI DUYDOHKLIHIWK DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDANMMS TXRIMG SUFHYIQ CRRYH P DNHVWDANDHCFFHMEGIVR\WHERP SO0 | RULGHQINFDCDWHV RUCCH MW

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDO TXRAMG SURHY LFOGGLQ/ HYHD WDADUH REVHYCE® | RUMH DVHARU@CHOW HWWHJAUHRE® RULQAUHA®
IRAVEWERND \WHIXDMP R \WHDXIANRUCCH DN WURXI K FRURERIDNRQZ W REVHYCE®IP DINHNDE / HYHD - LOBXWILGFOGH TXRWMG SUFHY LQORRYH P DINHVI ROMP LOWUDXHAN
DGACHOWAY TXRMSG SURHYLQP DINHVKDADH CRATARYH I RULGHIFDCRUMP LOUDXAN RUICH QWY DQGRKHUP DINANRBEVHYCEBGILOBXW

/ HHD 2 ) DUYDDH LV BEDHG RQ DAGDWARCH WJ QU LFBQAXQREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1OQWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURANP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAVRXWRQ R &RP S v YOOONRQ P HKRERBRILHY | RUDAANV DG CHOWY P HDUWXUHS DAIDUYDOH DG WH I DUYDOH KIHDAA VAH1RM R WH & RQRIAEDMS
) LADCGADOB\BAMP HQVIFOGGIQWHERP SOQ VS QX0 HSRWRQ) RP . |RUWH\ HIUHGHG' HRHP B
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$WHV DG/ IDELOWH/E\ + IHDUAK\ / HYH3 7 KH\REGY BHBZ  SURHRAIKH BEDDFHV R DWHNV DG ACHONY WHBRWWG DAYDLUYDOH RQ D WKW BEDLY DVR \WH QDM
LQAFDMS

0 DK

QP WRY

) L[ HGP DMUM DYDOE®! | RIVDB
8DJ6 7UDXKY VHRXUMHDQGREQIDIRYVR 8 6 JRYHGP HMWDAKRIM/DQG
2 EDDIRY/R 8 6 \NUM/DOGWHUSRIWAIDKEGYIMRY/
) RHIQIRYHIP HNER/
8 6 FRSRDMSXEDE \FRXUMHY
8 6 FRSRIDMSUYDMHUMAY
) RIHIQFR SRUIDMSXETE \FRXUMKY/
) RULIQFRSR DM SUYDMVHRXUMEY
$ WHNETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHQNDCP RYSDIH EDANHG VXM

6XBVRED
$ WHVAXSSRUG) H SHIHFH UDMG FRQURKRGHUIDE QM
8 6 7UWDXKY VHRXUMHWOQGREQIDMRQ/R 8 6 JRYHGP HMDAKRIM/ DG
DIHAH/
) RHJQIRYHIP HYERQB/
&R SRUIDMVHXUMAY/
( XU VXU

6XBVRAED
0 DUNANIAN BHCH IWDAFIV
) [ HGP DMWY WDEQ)
( XA XU/
&RP P HADCP RWWDIHDQGRAMHUGDD/
2 \KHULQYHXKG DVHV
GKRYNMP LM HON
&DK HTXYDBOV
5 HQUXUDGFH UHARYH.TEGY DOG G-SRIMBFHYDEGY
2 \NHUDRHV
6HSOLDMIFFRXQDAHV

7RICDAHN
0 CUNHAIAN EHCH WITEL Y
3RIA KREAW CFFRXQNEDDHY
5 HQMXUDQFH DG XQB/Z WNKHIBSD CEGV
2 \MHUICELOWNY
1 RAWVIMKHGE, FRORIGDME9, (V
7REDICE@OMNY/
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' AP EHJ

QP LARY

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA
8 6 7UDXY VHUME/DQGREDIDIRY/R 8 6 JRYHP HNDAKRIMA/ DG
DAY/
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 FRSRDMSXEDE FRXUMKY
8 6 FRSRDMSUYDMHRXUMAY
) RMJIQFRUSR DM SXEQF VHRXUMKY
) RULIQFRSR DA SUYDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXM
5 FMGHNCP RYWDIH EDANHG VXMWY

6XEVRAID
$ WHVVKSSRUG H SHIHEFH UDAMG FROMPKRTE-UACELOMNY

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM/ DG
DHAH/

) RHIQIRYHIP HMERB/
&RSRUIDMVHXUMAY/
( T XU/
6XEVRED
0 CUNHAINN EHCH IWDAHIV
) I HGP DMUME/ WDEQ)
( X XU/
&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \MHULQMHUNG DAV
GKRYNMP LQMHNT HON
&DK HTXYDBOV
5 HQUXUDGFH UFRYH TEGY QG G-SRIMBFHYTEGY
2 \HUDKHV
6HSOUDMCFFRXQUDAHNV
7RIECDAHN
0 CUNHAIAN EHCH WITEL Y
3RIA KREHW DFFRXQNEDDERH
5 HQMXUDGFHDQG ! XQB/Z WNKHTESD) CEGV
2 \WHUICELOWNY
1 RAWIWKHGE, FRORIGEME,(V
7RBOICE QMY

BBBBBBBBEB
31 HMEY' TP RXQNVUBIHAHVDK FRODMICR P ITRQDEG P I@RQD/R 0 DFK DG HHPEU UAS-RYHD
([ FOGY/QRM/Z 1\ | DUYDDHR PIQRQ FOW Q) [P RXQR PICRQ DG PIAIRQ FOW Q) [P RXQR PI@RQ DVR 0 DHK DG HHP B UASHAIYHD Z KIFK
KDYHEHHQR I \H/Z 1\ \KHDXRADRMG G-EVKQE-UD GHMG) DIUHHP HOW
, GFOGHYFUHEWRDGRKHG VHRXUMI/ FRIDMT HE, \ QAFDAMGEDQN GOQY \XKE SUP HP RMH/ DARGDQY FUHAWLG, HFMRQ DRV DG RKHDXHMSH/
( W VHPXUMAH/H FOGHGIURP WHI DIUYDOHKIHIA LQROGHDIXQG! RUZ KIFK | IUYDOHLY P HDXUHG DAGHADKHAYDOH 31 $9 " SHAMKDH RUWHTXLYDBQVDYDSUIRNICH SHIHWS VR ' HHP BHU WH
IDUYDOHR WMVIQHAR HOZ DV PLARY
2 WHULQMKRG DVHVH FOGHG I URP WWH I WUYDOH KIHIUK LGROGH FHMIQ KHGIH I XQB/ SUYDM HTXIW | XQBY DQG RKHUIXQBY | RUZ KIFK | UYDOH LY P HKUHG DAL $9 SHUMKDIH RUIW HIXYDIBQWDY D SURNTD
H SHAHQAS VR 0 DK DG HHPEU WHIDUYDOHR KK LQYHWY HOVZ DY P I@RQDEG P IQIRQ UASHRAMHD
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6HECUDM CFFRXQADAHN LGROXGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQWVLQ HIMY/ \KDAFDBXTDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUERIFDOH SHAHQVEXAK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH
KIHDUA LGFOGH LOYHR HQN LQ WDDHXIIM KHEIH 1 XQBY DG RMHULQYHIAMG DAV $ VR 0 DK DG HHPEU WHIDUYDOHR KK LYW HON Z D/ P IRQ OG PIERY
UAS-RAIYHD

6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ WDADUH LQAHARG | RUPHIBIQ FXEP HY |, QYHXR HQAUMY DWRADAG Z WK P DINAAYDOH FKOQIHY DH ERUGH B\ \KH PXKRP HY H A-BVWR WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z IW UASHRVR FHBEQ CFFRXQV 6 HEDUDM CFFRXQAICELOMAY DUHQRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVIIUYDOHIQWHERP SO V8 QXQWWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMRQ
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4 XDONMWYH , QRP DARQ 5 HDWAQ) , QMDD 3URHG / HYHD  $ WHV DQG / ICELMAH? 7 KH \BEGY EHBZ  SIMHQWVDXBQAEIYH LG RP DIRQ WHWDGEQ) MIQI LFDOA

QMDD SURHG/ HYHD DAVHVODGAHONY

$VR 0 DK
,P SDANR
,QRUDHIQ
L BXRQ
9DODURY © HIKWG Y DU
) CLU9 DOH THKQTXH 8 QREVHUYDE®!, GBXW 0 1QPXP 0 IPXP $YHDIH 900H
QP AR
$ WKV
&R SRUIDMVHXUMAY/ DK I GZ " VFRXQNDM " HUWDH
0 DN
FRP SOUEGY (%7' $ PXABOV ,FUDH
| LTXEDIRY / LTXCDARQ YDOH ,GFUDH
&RP P HADCP RMWDIH ECANHG VXMWY FDK | BZ | LTXGEW SWP XP " HUDH
" NFRXQMEFDK
0 DUNANIAN BHCH IWDAFIV 74 / CHOWHUDA ,GFUDH
6SUIGRHUG2) 5 ,FUDH
8 \MIJ DARQUDA " HUWDH
. \WGIY CODM 6HHIEGIRR@RM  EHBZ
0 RGN UDM ,GFUDH
( TXW YRIAMDN FXYH " HUWDH
( T XU FDK 1 BZ " DWARXQNDM " HUWDH
0 DN
FRP SOUEGY (%7' $ PXUBOV ,FUDH
1HSWHODDH  GKOMSUFH ,FUDH
/ \DELOARY
0 CUNHAIAN EHCH MWITEL MY DK IGZ / CBOHUDAM " HUWDH
6SUIIGRHUG2) 5 " HUWDH
8 \MIJ DARQUDA ,GFUDH
. \WGIY DODM 6HHIEGIRR@RM  EHBZ
0 RUBDY UDM " HUDH
( TXW YRIAMDN FXAYH ,GRUDH
" VFRXQMS
3RIA KREAW FFRXQNEDDRHY FDK 1 BZ / CHOWHUDA " HUWDH
6SUBDGRHUG2) 5 " HWDH
0 RYBDY DA " HUWDH
2 SWRQYXGIHV ,FUDH
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$VR' HHPEH)
,P SDAAR
,QUDHIQ
L BXVRQ
9 DODARY T HIKWMG ) DWW
) DU9DOH 7HKQTXH/ 8 QREVHUYDE®!, GBXW 0 QP XP 0 QgwPXP $YHDIH 9DOH
QP IARY/
$\WHV
" VARXQMG
&RERIDMVHRXUMAY/ FDKI1®Z ' WFRXQNDM ' HUDH
0 DINW
FRP SOUTE®Y (%7 $ PXABBV ; ; ] , FUDH
/ ITXEDIRY / ITXCDINRQ YIDH ,FUDH
' WRQMS
&RP P HADCP RGO H ECANHG \VHRXUMHY FDK | ®Z | [TAAW SUP 1XP ' HUWDH
" VARXQMGFDK
0 DUNANIMN BHH IMDKHNV ;74 | DBVHUDM ,FUDH
6SUIHIGRYHUB2) 5 ,FUDH
8\ DNRQUDM " HUWDH
: \WGIY CODM 6HH\IEGIIRR@RM  BHBZ
0 RASDW UDM ,FUDH
( AW YR FXAYH ' HFUDH
" IVARXQMG
( AW VHRXUMEY/ FDK I ®Z " VARXQNDM " HWDH
0 DINW
FRP SOIE®V (%7 $ PXABBY ,FUDH
1HSWHQDOH  6KDHSUFH ,FUDH
| \DEIDARY/
0 DONHAIMN EHH IWITH DY/ " VARXQMG
FDK I ®Z / DBVHUDM " HUWDH
6SUIHIGRYHUB2 ) 5 " HWDH
8\ DARQUDM ,FUDH
: \WGIY CODM 6HH\IEGIIRRERM  BHBZ
0 RANDW UDM " HWDH
( W YRIDMDY FXAYH ,FUDH
" IVARXQMG
3RIA KREHW DFFRXQNEDDGHHY FDK I ®Z | CBHUDM " HUWDH
6SUIHIGRYHUB2) 5 ' HWDH
0 RULDW UDM ' HFUDH
2 SWRQYXGIHV ,FUDH
BBRBRERRERB

&RYHYHD \WHIP SRR DGHRHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LOKH\TE®!

, GFOGH/ DRVHIVRIDL LHS DI L HG P DXUMYA/DYDDED! | RUNDB DAHMKXSSRU) H SHIHEFH UDMG FROMPNRTHICE QYOG L HP DMMAY WA
( [ FOG/QRM/Z KIFK KDYHEHHQR IVHAZ [V WHDXRADAG G-EWQEHUD GHAIGY DIUHP HQV
5 FBUAHOWP XOIBBVR HIQQIVEH RIHIQMIAME] H/ G-BBFADIRQDIGIP RWDIRY 3( %7' $°  DUGDMHIP RQNVXHEZ KHOWHERP SIO KDVGHMP LGHE WD DUN/ASDMFALSTIONZ RXG XVHVKFK P XGIBBYZ KHD

YD) \RHLOMAE HON
) ROWHAHIQMH HQV DUIHR GVFRQNDM/IVWSFDD XHS W DOGLVWHHRHDP RUHP HIQQI XOUHSUHAHMMRQR \WHXGREVHYCEGILCGEXWXVHGLQWH YOODMRQUDKHAMERZ HIKWG DYHIIH
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&KOQUHVIQWKHI UYDOH R VF-EDUDM CFFRXQADIVHV DUHER CHE, FXWRP HY DQG KXV DUHR IVHAR. FKOQIHYLQ VHEDUDM CFFRXQAICEL DM RQWH&RP S V8 IXGWMG, QMIP & RQRICDAG 6\BAP HQVR ) LQDGADD
3RURY $ VDUAKOVAKOQI H/LQ YOOHDARADMGZ W \KHAHLOMXT HOVDHQRAM GRMGLOWHERP S 1V8 XA, QMIP &RORIEDME6\IAP HOVR 2 SHIDIRY/

0 DUNHAUMN BHCH LW SUP DU U-SUAHVDUYDDH | RUDDIMCQ) BHH MIXOUIQM-V LFOGQ) DFRXP XTARQ Z WG, DO LGFRP HEHH W 6LGFH WH YDODMRQ P HKRGREI\ | RUWHVH DWVHV DQG CCELOMA/ X\VH/D
WQPHR ICBW WMDY DAKH FRMPAGYHORYHUWH FDK |2 SIRWANRQ SHIRG SUAHQIY D UDQIH UDKHJ\KDQ Z HIKWG DYHIIH 1V D P RUH P HIQQI XOUBUHHIBIRQ R \KH XQREVHLYCE® LW XVHG LQ WH
YDODIRQ

3RIA KREHW CFFRXQAEDDGRHY SUP DU®  UHSAHAI HH DOCFFRXQACCELAMEY | RUKH LQGH - OONHG LQMAMFUHAWG RQ FHUIQ R \WH &RP SDQ v @ H DG DX SURGEW \WDATUH CFFRXQAG | RUDY HP EHIGHG
GHUYDAYH/ 6LGFHWKH YDODIRQP HMRERE\ | ROWHHAICELONA/XH/DWDQIHR ICEXWKDAYDY DAKHFRUFABYHIRYHAHFDK | 627 SIRWAIRQSHIRG SIAHN DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP R
P HIQQ) XCUHSHHIBMRQR WHXQREVHYTEBILGEXIWXVHGLQWH YOODIRQ

/ DBVH DAY | RUFRQAEFW Z [\ MG EHGH I XOUDQAHY DUH DWW DAKH FRQUPAGYHDEDHG RQ WH IQWWH P RH GHWR WH OMQ) BHGH DG UH GRARKHUI DRRLY \WKFK Dv'\WH DSSTIFCEAON R DQ. \KUHGHU
FKDUH/ / CEVH UDAY DUH BHBFHS Z KHQ FROADFW DUH P RIH IQWHP RH / COVH UDAY | RUFRQUIFW Z W LGB QNG FHAW JXDUIQAYP D EH DOWWMG DAIKH FROMPAGYHOEDWHS RQ \WH CESIFCEMN R DQ

\KUMHGHURKDLI Y SURGKAVWSH DG P DUNHABHIMAG | CRRLY VKK DY LQMBMAIDAY / DEVHUDAY DUHDOR JHGHIDD DWKP HEWR EHEZ HJI ROWH SHIRG Z KHIHVKUHCHURKDLIH/CESO ) RUDQ JLYHQ FRQMPMDBVH DM/
YO WURKIKRXWHSHIRG RYHIZ KIFK FDK | GZ VDUHSURVRMG | RANMHSXSRA/R YDOLQ) \KHHEDDGRY

7 KH \BUHIG RYHUWKH VHRXUHG RHOIKWIQDGAQ) DM 362) 57 \Z 08 FXAYH UHSAHV \KH SWHP [XP DEGHG VR WH SUR\ IRUMH UMV TUHUDM 62) 5 \R UH GRAKH &RP SDQ IV HAP DAV R UDKY WDAD P DUNHA
SDUMVASIQAZ RXT XVHVR YOOHWH OYLQ) BHGH WLQ BRI \WH CFRXP XOMWRQ DQG SO RABKDAHY DG IQE  IONHG LQAMBVWRHAWY) JXDIQMY/DVR 0 DK D' HHPEU BAS-RAYHD 7KIV\SHIG
LFOGH/ DQHMP DMR QRQSHIRP DFHUMN 3135° 7 KIFK LV \WWH UMN WDAKH REQI DMRQ Z LOCRAEH I XOLGBG B WHERP SDQ 135 LVSUP DUO HMP DMGE X Q) WH FUHAVXSUHDG/ DARADAG Z WK IWKLQ)

IXQAQ) DIBHP HQV DOMVAG IRUDQ [EITXGW UM SUP P, Q RIEHUR UH GRWKH | LDGADOVNHIW DIV R \KH &RP SDQ. FUHAVWSUHIG/ DARADKG Z W I XQAQ) DIWHP HQNV DV RSSRHG \R FHAVWSL G
DARADMG Z W G-EADUH XM HGLQGHYHBSIQ) WY HANP DMEHFDAHI XQAQ) DIUHHP HONV DUHLQUXUDGFH CCELOMA/ DG DHWHH RHVHOR AR GEW( ITHAMHS SUO. WHERP ST HOMIHGLQR DQDIUHP HOWZ W
7KH2 KIR 1 DIREID IH, QXIFHERP SIQ. QRZ NGRZ QDV$ XIX6\BU/ LIH, QKUDFH&RP ST 3$ XIX6\I)  DQDI LADMR &RQAMIDARY, QXUFH+ RBQV ¢ WRHQXHLESK IPDMY  HARQR CAFRXQA
YOOH/R 3", WIRMRDOYDULEG DIAW FROMIAVZ WK JXDDM-G@MQ) BHHIW 6HH1RM | RUDGAMRIOQ RP DIRQUHIDLAQ WY WDQAIRY $ VDUAXGIR WY \WDQIAIRQ DRHGHG0 5% DVANEDDIGFHZ D/
HABEDKHGWR | CLUYDOHWHUHOQMKUIDFHUHP EXOHP HOMRWHERP SIQ 7 KHFWEEDKP YR WHI DIUYDOHDOR BNXUHG DQHXP DMR 135 1R XIX6\BUZ KIEKP D GLIHJIURP \KH&RP SDQ I KRZ HYHJWH1 35

\SUWHDB/I RS XIXG\BLZ HHGHYHBSHGXQ) DP HRRGRBU\ MP LOR\KDAR WH&RP S0

7 KH X\ DARQ UDM DAXP SIRQ HANP DM/ WH SHIHQEIHR  FROUIFW WDAZ LMW H\KH EHIH IMGAUQ) WH FRUMPAGADIRY DQG BHILQ @ HIP HZ WGLY. DY DAYDURXY WP HIQMYDY | P FROMPACR-BIRQ 7KH
WP DQQ) ARQMPKRTHY DUH DAKP H3\R HWHUEHIQ @ HP HZ \WGULY. DY LP P HADMY RUGHYHUXM H\KH EHH IWB W} DARQDWAKP SWRQ/P D YOI B\ SURSKFVWSH \Bf \WIMYDQGDIH 7KHIP SCAWR FKDQIHVIQ
WHHDWKP SWRQV LY KLIK® G-SHICHNRQWH SIRGAEMVSH WHDIHR WHFRQARKRTHDAKHWP HR \WH\DB! DQG\WHWP LQ) R \WH | LLIXADHIP HIGRRP HZ WWGLY. 00’5 DI H UH GRWVWH XM DINRQ UD | RUVH YDA
P DAUWR BAMGHVZ MW ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXWP DAY \WH P DIQWGH R DQQCOFRQMRKRTH Z WGLY, DY UHIDAYH VR \WH P [ 1P XP DTz CEG! [P RXQAXQEHJWKH FRQAEFW7 KHH DWXP SIRQY YOI EDFHG RQ\WWH DIHR \WH

FRQAANRTH \KH\E WBMYR \KH FRQAEPADQG WH GAUDIRQ MGRH WH FROMAKRGHUEHI DQ @ HP HZ WAL DY $ VR 0 DK DG HAHPEHU WHP QP XP Z \NGLLY. DOUDM DAXP SNRQLY
DQGWHP ] [P XP Z \GILY DODMDWKP SNRQP D EHIUDMIWIR 7KHIDUYDOHR \KHOCEMN Z [@IHHDID LGRHDHWH FRHIWHZ WG LY. DOUDM VAR DQG GHRUHDH DV \WHZ WG DOUDMP RYHY
IXUHIZ D 10

7KH WDQIH UH GRW WH PRI UDAY | RUWH YDWAP DVUW R EXMQHW Z WK @VIQ) BHCH LW DQG RMHUFRQMIFW Z W SRTA KRTHY QL) IR \R \HOWR® : KB \WHP DMUW R OVQ) EHHIWKDYHD
PIQPXP DIHUATXLAP HQMFHIBIQRKHJFRQATFWGR GRADYHDQDI HUAKURIRY 7 KLY UHXOVIQFRQURKRTHY Z W P RUUIW (DM/DSSIRAAQ). | RUPHMBIQEHH W 0 RUBIW UDAVP D YO B\ SUIRSAWLIHDQG
GADIRY $ P RUBIM LP SURYHP HDXAP SINRQLY DOR LGFRUER DMGLOR \WHRYHDTP RVDDW \BEG!

2 SURQ EXGIHAHIIP DM/ \KH H SHANG BRQ) WP FRIMR ROWRQY XVHG \R KHGTH H SRUKUAY DARADIMG Z IW HTXIW SUFH DG LQMAXMDM FKDQIHY 7 KH GYHOR - ROWRQ EXGIHAGHAMP LGH/ I XMUHFRIVR \KH ROIRY/
Z KIFK [P SCRWVAKHJURZ \K LQEFFRXQAYDOH DG WH YDODNRQR HP EHRGHG GHUYDIYHY

, OMILHDMRQWKLSY %48 HHD 8 QREVHLYDE® , GBXW2 |, Q DEAMRQ \R \WH VHQMYWY R [ DU YDOH P HDXUP HW R FKOQIHY 1Q HIFK XCREVHLYCE® LGBXWIQ MRIMRQ D/
UH BRRG LQ \WH\BE®! DERYH LQMUHDMWRQKLSY EHE HHD WHH LOSXW P D DR H IWAWAKAK \KDAD FKDQIH LQ RIH XQREVHLYDEG! LGEXAP D JLYH UMH\R D FKDQIH LQ DRKMHURU
P XQBBILCEXW ( [ P SBVR \XFK LQMUHIMRQKLSVI RUMI QLLFDQAQM DD SURHG/ HYHD  DWHIVDQG ACELOWNA/ DHDYI RBZ V

&RER DM 6HXUMEZ 7 KH UDIM XVHS \R GVFRXQANXMUH FDK | BZ V U GRW FXUHQAUAN | UHH UDAY SOV FUHEMDGE QNG \SBDG WXL HW WDAP DUNHASDMA SOV
Z RX@ X\HR YDOH DQ DAVHA7 KHAVARXQADMP D EHIQOHFGE POQ |DRRY LGFOAQ) P DIHNA FBV H SHABIRQ/R GH DXOVFRTDAMIOWWP DQGDAHNRP SBf LW ( OFK
R \KHH | CRRLY FOQ LG OHFH GVARXQADAY HWHILQ NRIAMRD RULQ BASRQHR RMHUICRRLY ' XUQ) Z HNHUHRGRP LE A FBV DVWHH SHRBIRQVR GH DXAOVGRBDH FBEW
\SUHDB/Z LGHD Z KIFK UAXAVIQDGHFUHDHLQI UYDOH

&RPPHADO0 RYSDIH EDANHG 6HXUMEZ |, QMUHDMNRQKISYP D H LMABHE HHQ WWH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-EHIAQ) RQVGHALLE P DA
FROGURY , QWRQIHUHRGRP LF R FOV SUHSD P HQNDM/DUHIHHDI GUYHDE XQEH®LQ) SURSHMWY DSSUHADNRQ DG VKEVHTXHNDK RXWIH LDGRHY Z KLBIGH DXOVDM/ DG
GWHHIWP D EHEZ HJ' XUQ) Z HNHUHFRGRP LF R FBV SUHSD P HQADMYP D' GHRICH Z KIBIGH DXOVDMY/ DG GRWNHYHIW LGRFDH * HHID® DRKDIHLQWHDWKP SIRQ
XVHG | ROWH SURTTELOW R GH DXOVZ RX@ EHCFFRP SOQHG B DALHARDD VP [OUFKDQIH LQWH DAKP SINRQ XVHS | RUWH GW VHYHIMY DOG D AUHRANRDI RSSRM FKDQIHLQ
KHDWKP SIRQXVHS I RUSUHED, P HQAIDAY 7 KHLP SCRAR \KHVAHI CRRYRQDYH DI HA@ HDQG HARGRP LRV YDUHY Z W \KH GHDOWAKRMH DG WGFKH\KER B CDIRQ

0 DINABMNYHHIWE 7KH&RP SO H SHAVH | LFLHOABHCH LWAMT] DINRQ DG Z WWGLY. CODM/AR JHHDD EHFRUHDAMG Z W GSHWDMY + RZ HYHJ EHOARULY JHHDD
KLIKO G-BHEHDARQ \KH | DFW DG AP WUCFHY \KURXQEQ) \WH LQAYLGODRROMPKRTHU WWAK D/ \WHU@IAW QGHBY RV VWWDIRY Z KIFK FRX@ GLIYH @BVH BHDYRU
QOB RAHJ
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FRUAKRTHJEHONRIDAXP SIRY/ 7R \WHH WP RUHH | L FLHOWARQRERKRTEHUBHKDYRUUAKOVLQ JU-DMILQ WH P RIH GHW DAKH FRQMFABYHO @B\H UDM/P D GFRIHIRU
WRHFRQMFW 6LP LO® \R\KHH WAKDACGRUDAY/LQ HTXNY YRIMMNY DUH FRUHDMG Z WY RYH DGO LQWH FDSMIOP DNV @SVHIDMY/P D GHRICH DV FRMFWEHRP H
P RUHLO\WHP RH

&KDQIH/IQ/ HHD $WHWVDQG/ IDELMAK 7 KHI RTBZ 1Q) \BEBY GARUEHFKOQIHVLQI UYDOH/R / HYHD  DAHN GG ACELOMYDV/R \KH A IGEFDMG DvZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! R XQUHDT] HG JOQV RUGAKHY UHIMG \R \WWRVH DXHN DQG CCEL QA \MMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/ QWFRMGIQLIRM  : KHDD GIMP LCDIRQ LY P OGH VR FODAMI\  DAHV DQG (CEOMY Z Q) HYHD  WH GAMIP LCDIRQ LY EDHG RO MJQUIFDFHR \WH
XCGREVHLYTEG LOSXW LOWH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCELOW R \WH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYOIEDM 7 WM HYIQR/ HYHD  DHIHHID WHUAKOR XGREVHLYCEGI LGBV XM H5Z WKQ YDODIRQP HKRGRBILHYDIG\WHXHR
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 UIQMHYRAR / HHD DUHIHHID GHW\MHXHR REVHYTEGI LCBXWLQ YOODIR)
P HKRGRBILHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDARHE RP SO A YDIEDA
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7KUHHO RQMV( QGHG0 LUK

) DU9DOH
EHILQQQI R
SRS

7RECLT HDUG
XQUHDD HGJIDQY
[CYY

SXUKDH 606V » \WXDQRV

6HAMBP HQN

2 WHJ

) QU9 DOH
7WQMHVIQR 7WDMHVRMWR ~ HGR
"AtD 7 HiD SHIRG

8 QUD HGJOQY
@AH/ IRUDAHV
WOKHT

) I HGP DIMUMH/ DYDIME®I | RUNDBH
8 6 WIAY
) RHIQIRYHIP HW
&RSRDMHRXUMA/
SWKFMHG XM/
2 \KHUDWHV
) U HGP DMUMEY \WIEQ)
( TXW VXM
2 WHAQMHAMGDAHV
GKRYWMP LQYHR HQV
&DK HIXYDBQV
5 HQIUIGFHUHRYHIEEGY DG G-BRIW
WAHYTEGY
2 \KHUDKHV
6HSDDMICFFRXQADAHNV
/ \DELOWHY
3RIA KREHWCFFRXQNEDDGRHY
2 \KHUACELOMY
1 RWIMK-GE. FRQRIEDMG9, ( V

7KUHO RQMV( QGHE0 DUK

QP @R/

7REO0LHDT HGDQGXQUHT HGJDIQV RRAY

8 QU H5JOQV BWHY | RUDMAN MOKHT

5 DO HG
LQYHWR HOAIDIOQV
QW QHV

2 \WHJ , QMHWAHAWG R
IGFPH
[V

[ QMBNFUHEWG\R | GOGGIQRKH
SRIR KREHM  FRP SUKHMYHIGFRP H
DFFRXQAEDDQAH/ Y2

) I H3P DMUWHY DYDIDE® | RUNDBH
2 \KHUDWHV
) I HGP DM/ WDAQ)
(XU VHRXUMA/
2 WHAQMHIMGDAHV
SKRYWMP LQYHXR HQV
&DK HIXYOBQV
5 HQUUIGFHUHFRYHEEGW QG G- SRS FHYTEGY
2 \KHUDKHV
6HEDDMIOFFRXQADAHNV
/ ICELDARY/
3RIA KREHWCFFRXQNEDDGRHY
2 \KHICHOMY/
1 RWIMK-GE. FRQRIEDMG9 , (V
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7KUHO RQMV( QGHGO DURK

) OUSDOH  7RBOHDD HGDQG ) OU9DOH 8 QU HGJDIQ/
EHIQQQIR  XQUHX] HGJOQY 7WQMHVIQR 7WDQMHWVRMR  HGR @AH/ IRUDAHV
SRS B/ SXUFKDWHY 600V KDY/ GHABP HQN 2 WHJ "ArD 7 AiD SURG AOKHT

QP l@RY/

) I HGP DIMUMH/ DYDIME®I | RUNDBH
8 6 WIMY
) RHIQIRYHIP HW
&RSRDMVHRXUMA/
SWKFUMHG HRXUMA/
2 \KHUDWHV
) I HGP DXMUMEY \WIEQ)
( TXW VUMY
2 WHAQMHAMGDAHV
SKRYWMP LQYHR HQV
&DK HIXYDBQV
5 HQUUIGFHUHRYHIEEGY DG G-BRIW
UFHYTEGY
2 \KHUDKHV
6HSDDMCFFRXQADAHNV
/ \DELOWHY/
3RIA KREHWCFFRXQNEDDGRHY
2 \KHUACELOMY
1 RWIWK-GE. FRQRIEDAMGO , ( V

7KUHO RQKV( QGHG0 DK
7RECLH] HG DQGXQUHD HGJIDIQV RAHY 8 QUHDD H3JDIQV WA | RUDWHNVATKHT
5 HDQ HG 2WH)  QMAMWAHAWGR | GOG-GIQRKHU 5 D HG OMPWUGWG\R | GOGGIQRKH

1o] [f50] ,
QAR FONDIQY  IQFRP H SRIP KREHM ~ FRP SUKHQWYHIQRRP H 1 HAQYHWR QN IQVHMR QMDY 2\WHUIQFRPH  SRIRKRTHM|  ARP SUKHMYHIGRRP H
QRH/ GHV @W DFFRKQUEDDQRH/ @R/ IGFRP H QW CGHV ®RV DFFRKQUEDDQRH/ @R/

) I H3P DMUWHY DYDIDE® | RUNDBH
2 \KHUDWHV
) Il HGP DM/ WDAQ)
(XN VUMY
2 WHAQMHIMGDAHV
SKRYWMP LQYHXR HQV
&DK HIXYDBQV
5 HQUUIGFHUHFRYHEEGW QG G- SRS FHYTEGY
2 \KHIDKHV
6HEDDMICFFRX QDAY
/ ICELDARY/
3RIA KREHWCFFRXQNEDDGRHY/
2 \KHICHOMY/
1 RWIMK-GE. FRQRIEDMG9 , (V

BBBBBBBBEB
32 \NH) |GFOGHY DEAWRITRYNY GRATERFDMG\R\WH\GHHL LE FOMRUEYZ BMOQWHRTRZ DGR / HHD $ WHNVDOG/ (CHONY
8 QU H.J QY RUGRWHY UHIMAG VR DAHVMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VG AVRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXETE DQG| RIMIQFRUSRUIDMSUYDMVHRXUMEY
, FOG/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHONICP RNDIH ECANHG VHXUMAY
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHYELQ PAXRP HY |, QVHXR HAIMNY DRVRADMS Z MK P DUNAAYDOH FKOQHY DH ERGH BL \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHYBQ CFFRXQN 6 HEDUDM CFFRXQMCELOWA DUHCRAGFOGHG LOWWHCERYH\IEBID/WH CUHU-SR MG DAFRQATRAYDOH DG GRAVOUYDOHIQWHERP S0 1V8 XGMG
,QMIP &RQRICDMGE\BAP HVR ) LDGADCBRIMRY
 WWXOGFHYDQG VHAMBP HQWI RUBRTR KRTHYCFARXQUEDDIGFHY DHSAHIME GNQWHUIRTRZ DG
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([ FOGVO 5%DRHVR PIIRQDEG  PLARQOGO 5%HOMYR P IRQDEG P IEIRQIRUSHIRG/HIEQ) 0 DK sy UASHAWHD 6HH1RM | RUDCAWRIOQRP DIRQ
3URJSHIRG P RXQNKDYHEH-QUFDWI LHG\R FRIRP \R PXUMMSHIRG SUAHBIRD

' HLYDAYH) DU DOH, Q RP DARQ

7 KHIRW®Z 1Q) \BEGV SIWHINKH EDDRH/ R FHAMOQ GHIYDRYH DAHN DG CCHONY P HDWXUHG DAYOWUYDOH RQ D UHRXWIQ) EDMY DVR \KH AW IQAFDMS B\ \WHSUP DY
XD UMWVWH DHXVHG\R P DIH 7 KRHWMEGY L(FXGH1 35 DGH FOXCHHP BHEGHGGHULYDRYHY 7 KHGHULYDAYH DWHN DG CHONAV\KRZ QEHBZ DIHICGFOG-GLOQ? 2 \WHY
LOYHWMG DAHV  RU32 \WHJ CCHOWY 1O \KH \BEGY FROBICHS Z WLQ \KH VHANRQY 32 $\WHNV DG / LLHOWY B + IHDA / HHD D532 &KDQIH/ 1Q/ HYHD  $ WHIWV DG
/ AW CERYH

$VR 0 DK
/ FHD / FHD / FHD 1 HMQY 7RED
IOP LARY/

" HIYDIYHS WHNV
, QMIHNG DM
&XUHRA
&UEW
&XUHR , QMIWE DM
( TXAW
2\KHJ
1 HNEY
7REDCHIYDAYHDAHN
" HUIYDMH/ ([CEQONY
, QMIANE DM
SXUHA
&UEW
SXUHR |, QMIWE DM
(AW
2\HJ
1 HNEY
7REDCHIYDIYHITE. MM
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$VR' HHPEH

QP LARY
" HIYDIYHS WHNV
, QMIANE DM
&XUHRA
&UEW
SXUHER |, QMIWE DM
( AW
2\KHU
1 HNEY
7REDGHIYDAYHDXHV
" HUIYDMYH/ (CEONY
, QMIHNE DM
SXUHRA
&UEW
SXUHR , QMIWE DM
( AW
2\
1 HNEY
7REDCHIYDYHICE.MMY

BBBBBBBBEB
31 HMGY" TP RXQVU-SUIHHQNVDK FRIDMDCOQGWHLP SCRAR R 1 VFINGY) DWHADQS CCELAM SRUMRQYKHIB Z MK \KHVEP HFRXQAMSDWY \XEVMRAR P DARMIGHMGY DI UHP HQV

&KDQH/IQ/ HYHD ' HLYDAYHS$ WHNVDQG/ LDEIOAH? 7 KHIRTRZ LQJ \BEGY SIRVIGHD\XP P DY R WHRKDQIHVIQIQUYDOHR / HYHD - GHLLYDWH DWHVDQGACH DWW DY

R \WHEM/LQAFDMS D/Z HID/\WHSRWROR J0QVRUGMHYLGFOGHE LOLGARP H DAEXBEGIVR XQUHIT HG.J CLQV RUGWHY UHIDME\R \KRVH DIWHN DQG QTR QA MMDKHTS DAKH
HGR \WHUASHRANYHSHIRG/

7KUHHO ROMV( QaHG0 DUK

YOUSDDH  7REOHT H3 ) DU9DOH 8 QUHQ H5JOQV
EHIQQQIR  DQGXQUDO HG 7UUQMHVIQR 7WQMHWVRAMR ~ HIGR  GAAH/ IRUDWAV
SHIRG JOQY QWY SXUFKDH/ 600V WKDGFH/ SHADP HQV 2 \KHJ / RO | RO SHURG QKHTS
QP LarRY

1HV HIYDRYH ( TXAW
1 HV HIYDRYH , QMAXS DM

7KUHO ROMV( QaHG0 DUK

)OUSDOH  7REAHDD HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUHDD HG 7DQUHVIOR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQV BRI/ IXUKDW/ 606V WKDGFH/ GHAMBP HQV 2WHU 1 AHD 1 AD SIRG VMOKHT
QP LR/

1HV HIYDRYH ( TXAW
1HV HIYDRYH |, QMANS DM

BBBBBBBBBB
7RECUI H3DQGXQUDT] H3JINQY G DvZ HODVXQUHIT H3IDQV QWY | RUDKHNMMIKHT DARHHIGR \WHSHIRG DHUHAREHGLQ2 5 HD HGLQMAR HQNDQY BW/ QWY
7WQMHYIQRRURVR / HYHD DUHIHGHIED WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ
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QP LR
7KUHO RQMV( QGHB0 DUK
3R DOHR ( [ SHAMG) XWUH3RIA 4HHIW
5 HALHP FHQW &RBRDMDG
SWDWILH , QAVIGDO UIH , QMCDARDOAMQHRA/ 2 \WH)
* IELDORU/ LIH
, QKMMWRCDO 7HP / UIH / IH3@QQHU DQG2WHJ /R 7HP &DH 7REO

QP LARQY/




7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHHO RQMV( QGHG0 DUK
1 HV LCELON |RJ) XWUH3RIR Y%4-CHIW %-0H W6 RAYH/
5 FALHP HQW &RBRDMDG
SWDMILH/ ,QAVIGXDO UIH , OMCDARCDO/AMGHAHY/ 2 \WHJ
* IEDOBU/ UIH ~ / R 7THP
, QUAMWRGDO 7HP / UH / UH3@QQHU DQG2 WHJ &DH

IOP LARY

7REO

YDDFH (23 SHIGRIQ
) GRUQ) [P TRV 23
YOOFH (23 SRINERIQ
/ AN 5 HOXIDGRHUHFRYHIEDY
YOOFHDWIHQKIDFHUHFRYHIEGY (23 SRINGRIQ)
2 WHIBMGHAHY (23
7RBCEDDEFHIWUHQXUIDFHUHFRYHIEGY ( 23

BBBBBBBBEB
5HOPVEDDHOWUHQKIDFHUWRYHIEGVR  PLARQDQG P LAIRQD/ DK DG UASHRWHD

7 KHIRIRZ L) \BEBV SURVIGH \KSSBP HMEOLQ RIP DIRQ UHDMG\R WH EDDGRH/R  OQG ACQIHYLQ %HH VB HHYHY LGFOGHS LOWH QD) J U DMG \BEB CERYH RQDJIURW
QURNIGGDAXP H5 EDIY D/R OQGI RAWHSHIFGIQEFDMG

7KUHO ROMV( Q3HGO0 DUK

5 AMHP HQW &RBRDMDG
GWDKILHY/ ,QAVIGXDO LIH , OMCDARCDOAMGHAHY/ 2 \WHJ
* |ELDORU/ IHDQG
, QKAMURCDO 7HP / UH / UH3@OQHU 2 WHJ / RY 7THP &DH
QP LR/

8 QAVRXQMGH SHANGI XMUHIRWSUP P V/
" DVARXQIMGH SHARGIXMUHILRWSUP 1XP V DARWICTOGVFRXQADM

" WARXQRGH SHARGIXUHIURWSUP 1XP V. DASXUHNEVRXQADM

8 QAVRXQMGH SHANG I XMUHEHH IWDQGH SHOH/

, QMANIFFUCO

* IRWSUWP PV

: HIKWG DYHDHGADAROR WHATELOW 1O\ HILY DARIWILCDOGVFRXQADM
: HIKWG DHIVHGAUDARQR \KHICELOW LQ\ HIY DAPXUHNEVARXQADM
: HIKWG DHDIHIQMMNDM DARIWLDOGVARXQADM

: HIKWG DYHIDIHIQMMNWDM DARXUHNEVFRXQADM

7KUHO ROMV( Q3HGO0 DUK

5 AP HQW &RBRDMDG
GWDWILHY/ ,QAVIGXDO LIH , QMCDARCDOAMGHAH/ 2 WHJ
* |ELDORU/ IHDQG
, QKAMURCDO 7HP / UH / UH3@OQHU 2 \WHJ / RY 7THP &DH
QP LR/

8 QAVRXQMGH SHANGI XMUHIRWSUP P V/
" VARXQIMGH SHARGIXMUHIURWSUP 1XP V DARWICTOGVFRXQADM

" WARXQRGH SHARGIXMUHIURW S LXP V. DABXUHNBVRXQADM

8 QAVRXQMGH SHANG I XMUHEHH IWDQGH SHOH/

, QMANIFFUCO

* IRWSUWP PV

: HIKWG DYHDJHGADAROR WHATELOW 1O\ HILY DARIWILCDOGVFRXQADM
: HIKWG DHIVHGAUDARQR \KHICELOW LQ\ HIY DAPXUHNEVARXQADM
: HIKWG DHDIHIQMMNDM DARIWLDOGVARXQADM

: HIKWG DYHIDIHIQMMNDM DARXUHNEVFRXQADM
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) RUDGAWRIOLQ RUP DIRQ WIDAQ) REVAYTE®G! P DNHAIQ RIP DR DG \WH WAKQTXHY XVHG R GAMIP LGH \WH LOMBMKAUDA DAKP SBRQVVHHQ CERYH HL RM  \R \KH
&RORIEDAG) L(DIFOOB\BAP HOVLGFOG-GLOWHERP SO $ QOB FSRWRQ) RP . IRUWH\ HIUHGG' HR-PBHU

) RUGQRQ SDMASDIY WEEWRIDODGGE TP WG SD P HWSIRGAW Ll D FRRLY LQ D W SRMRQ Z KHIH \WH CCELON | RUIXMUH SRIR EHH W SOV \WH SUAHQAYDOH R
H SHANG [ XMUHIURW SUHP LXP V DUH GAMIP LGHE\R EHLQUK | LFLHQAIR SURYLGH | RUWH SUAHDAYDDOHR H SHRMG | XUMUH SRIR. BHH W DG QRO GYHORTIP \FNBP HONH SHOHY
WHQ\WHACELOM | RUXUMUHSRIA EHCH IWLY DEWWAG DARDANP H DG \KHUD WU \KFK \WDNIOFRKDQIHY ERW | DYR.TEBIDQGXQ DYRIEG LQH SHRMSEHH IWUAXGY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAKP SWRQVDUHUHARIQ] HGLP P HADMY DvVDJIOQRUGWUAS-RMHD

) RUERW \KH | LOWAKUHHP RQKVR 0% \WHHZ DvDQLP P DMUIDOLP STRAR GHAGRRP HI RUGRQ SDMALSDIY) WIEWRDIDG @P WG SD P HMBURGAW Z KHHGHA
WP LXP VH FHHEHGIURWSUP LXP VI RURHMIIQIWAH\ HOUFRRW
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" HHIHG3WRIW LIDHOWY
7 KHEDDAHYR DGROQIHVIQ' 3/ DVR DG RUWHSHIRG LQAFDME DHDY I RTRZ V

7KUHO ROMV( QGO DUK

' HHUHG3RIW [DEIONV

5 HALHP HQW
SWDMILHY , QMODARQDOYSMCHXHY
* |ELDORY/ UIHDQG
, QIMARQDO / UH3@QH) 2 WHJ 7REO
QP LR/
YODFH %2 3 SRINGRIQ
/ W ) GRUQ) [P SCFWOR 3
YODFH %2 3 SHIGRIQ
( NHAWR CAXCOYDUDGHVIURP H SHAMGH SHIHFHDGGRNMHUCRRYIW
$ GUWAGEDDFH 92 3
3R IWGHHIHG
, QMIHNFFOCD
$ P RWDIRQ
) RIHLJQPXWHR DOV HQV
2 WHUDGW HQV
YODIH (23 SHIGRUIQ
) BRIQ) 1P STPM 23
YOO (23 SRINGRIQ
| W 5 HQXUDGFHUHRYHIEGY
YODIFHD WUUHQXDFHUHRYHIEDY ( 23 SRIWGRIQ)
2 WHUBMGHRH/
7RECEDDGRH D WUUHQXUDGFHUHRYHIEGY (2 3
7KUHO RQMV( QGHG0 DUK
" HHUHG3WRIW LDEIOV
5 HALHP HOW
SWDMILHY , QMIDARDO/AMCHMY
* |ELDORU/ UHDQG
, QUAMARGDO / UH3@QHJ 2 \WHJ 7REO
QP LARY/

YOO %2 3 SRINGRIQ)
/ AV ) GRIQI 1P STRWR 3

YODEH %2 3 SHIGRIQ)
(1HAWR CRNDOYDUDGFHYIURP H SHANGH SHIHCFHDQG RKHUCRMWY

$ OWVNGEDDGRH %2 3
3R IWGHHWG
| QMANIFFUCO
$ P RWYDIRQ
) RUIQPXUWHR DONWR HW
2 WHUDONW HQW

YODFH (23 SHIGRIQ
) GRUQY 1P TRV 23

YODFH (23 SRINGRIQ)
1 AW 5 HQXUDGFHUHFRYHIEDY

YDDAHD\MJHOQXIDFHUHRYHIEGY ( 23 SRIWEGRUIQ)

2 WHIBXMGHAHY/
7RECEDDGRHDWUUHQKUIDGFHUHFRYHIEGY ( 23
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7KHIRIZ L) \BEBV SURVIGH \KSSBP HQEOLQ RUP DIRQ UHDIMG \R \WH EDDFHVR DG AKOQIHVIQ' 3/ LGFOGHGLQWH QMW DMG \BEGY CERYH RODJIWRY QUG
DAKP H5 DY DVR DG RAKHSHIRGLQRFDMG

7KUHO ROMV( QGO0 DUK

5 HALFP HVWS\WDWOLHY/ . QMCDARDO/MGHARY
_ QUAMMRDO 7 UIH3@QQHU * [ELDORU/ UIHDQG2 WHJ
QP ARy
5 HYHQH
, QMINFFOCO
7KUHHO ROMV( QGHGO0 DUK
5 HALFP HVB WD/ - OMCDARDO/HMCHARY
_ OMMARCDO / UIH3@OQU * [ELDORU/ UIHDQG2 WHJ
QP LaRY/
5 HYHOH
, QMMNFFOTO
BBBBBBBBEB

5 HSUHHRVKHIURW SUHP LXP VRRTBRMGLORKBIHVIQ' 3/ H FOGQ) 1P SCAVR | RIHJQPXUHR  DOUWN HOV
$ GAWRQD] QUKUDRHS KLY

$,5 WBHHV \WH DEAWRBOMCHON |RUDIAW DIRQ G-DK RURKHJLQUXUIDEAH EHHIW LlGFOQAQ) IXDIM-G P LQP XP GDK BEHHIW 3* 0 ' % DQG JXDIOMG
PLQPXP L(FRPHEHHIW 3* 0 ,% FRQAIPAVHDXUAY \KDADUHCERYH DG EH. RQGWH FRQADRKRGHV CHFRXQAEDDIRH

7 KHIRIZ LQJ \BEGI\KRZ VDURIRZ DGR $,5 EDDRHYI RUYDUCE®! OQG XQYHYOOM HSRGANZ MO, QRYIGDD UH Z KIFK MKHRI QHR BXMQHM\KDAFRQEIQ/D
P DALUIDCS ,5 EDDGAH | RAWHSHIRGLQAFDMS DRQ) Z W DUFRGAGDIRQ\R \WH&RP SO0 VRIS ,5 EDDFH

7KUHO ROMV( QG0 DUK

QP LARY/
YODFH LFOGQ) [P RQNIQ$2 &, %23 SRINGRIQ)
) GRUQ) [P SSANIGGLP RQNIQS 2 &,
YODFH H FOAQ [P RQNVIQ$2 &, %23 SUHIGRIQ
(11HAWR CRNDOYDUDCRHVIURP H SHRMSH SHIHGFHDOG RKMHUCARYLW
$ GUNGEDDGH %2 3
$ WHAP HQVFRGMRKG
| QMIWFFUCO
YHHIWSDG
YOOFH H FOGQ) [PRXQVIQ$2 &, (23 SHIGRIQ
) GRUQ) [P SSRADGGLP RQNIQS$ 2 &,
YOO LFOAQ) [P RQNIQ$2 &, (23 SRINGRIQ
/ AN 5 HOXUIDGFHUHFRYHIEBY
YOOFHD WIHQKIDFHUFRYHIEGY ((FOQQ) [P RQNIQ$2 &, (23
2 WHIBXMGHAHY/
7RIECEDDCRHDWUUHQKUDGFHUHRYHIEGY

BBBBBBBBBB
5 HEUAVHQNMWHSRURQR JURWDWHWP HQVUATXLHGVR | XQGWMHI XWUHSRIR. EHHIW
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7KUHO ROMV( Q&30 DUK

QP AR/
| QMANIFFUCO
* URWDIHAP HQV
: HIKWG DHIJHGAUDMRQR \KHICEOY 1O\ HIY DARW LIOGVARXQADAM
: HIKWG DYHIDIHIQMMWDM DARIWLCDOGVARXQADM

) XUUH3RIA %-CH WS HRQAGDIRD

7KH | RIBZ LQ) \BEG! SUAHIV WH UFRGACDIR) R \WH HAQ) EDDGRHY 1 URP [ERYH IRDRZ OB/ UHHIME HHYH/ ' 3/ DQG$,5 LGFOAQ) RMHJMEONY JIRW R
UM UHQUXUDGFH U-FRYH.DEG \R\KHVRBOIDEN | RU) XMH3RIA %HH IWRQWH&RP S VERQRICDME6\BM HWR ) [CDGAOCBRANRODYR \WHSHIRGYLQAFDAMG

7KUHO ROMV( QGO0 DUK

LQP LR
YHH IWBHYHY (23 SRINGRIQ
" HHWG3WR W ICHON ( 23 SRINGRIQ
$ CAURDOQKXIDFHUAHYHY LGFOAQ) [P RXQNVIQ$2 &, (23 SRIWGRIQ
6XBRICR [P ROQNAVFRHGERH
2 WH) XMUH3RIR. %HH IWUAHYH/
7RED) XMH3RIA YHHIW
BBBBBBBBEB

3UP DU U-BUAHQV EDDIGRHY | RUZ KIFK QMY U DAG URTDRZ DB GVFBRKUAY DIHGRABTXLUG IFOAQ) & BHG VBN ICEQWA/ XGEOGRDIP VOGS ROIP VH SHAY DOGLGRXUHE EXWRWIHSRIMS DG LQ FRUHR
\HBP HQVDIP QCELOMWY

5 HHXHDQG, QMHW [ SHOH

7 KHIRIBZ LQJ \BEGBW SUAHQNHYHDKH DOG LOMIMN] SHOH BHDAG\R %HH MG BHYHY * 3/ DJ5S$,5 DVZ HODY UHDMS UYHOXH DOG LOMMW. SHOHQRABUMOAGLQWH
CERYH\XSSBP HQEDAEBY LOWHERP SI) V&RQRIEDAMG6\BAP HOMR 2 SHDIRQ/DVR \WHSHIRG/IQEFDMG

7KUHHO ROMV( Q&HG0 DU

5 HYHQXHY
5 HALHP HQW
SWDMILH/ ,QAYIGNDO UH , QMCDARQDO/AXMGHRHY
9DUCE®I8 QYHIWDO * |ELDORU/ LIH
, QUNAMRCDO THP / UH /UH / UH3@QQHU DQG2WH) 2 WHJYSMQHRHY 7RED
QP LR
YHH IWHHYHY
' HHIHGSUR VICEL QW
$ CAWRDOQAXIDFHAHYH/

7RED




/DEOH RI &RQWHQWYV

YHH IWHHYHY

" HHWGSIR WITHOV

$ CAWROIQMIFHUIAHYH/
7RED

YHH IWHHYHY

' HHWHGSUR WICEAW

$ CAWRDOQXIDFHAHYH/
7RED

YHH IWHHYHY

" HHWGSIR WITHOW

$ CANREOQMIFHUIAHYH/
7RED

BBBBBEEEEB

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHO ROMV( QG0 DK

5 HYHOXH/
5 FALHP HQW
BWDMILH/ ,QAYIGKDO UIH , QMCDARCDOAMGQHRY
9 DUCE®I8 QLYHIDO * IELDORU/ UIH
, QUAAMMRODO 7HP / UH / UH / IH3@QQHU DQG2WH) 2 WHJIBMGHREY 7REO
QP @R
7KUHO RQMV( QGHB0 DU
, QMHIN [ SHOH
5 HALHP HQW
SWDWILH/ ,QAVIGXDO IH , QMCDARDO/AMQHRA/
9DUCE®I8 QLYHIDO * IELDGRU/ LIH
, QKMMWRCDO 7HP / UIH / UH / UH3@QQHU DQG2WH) 2 WHJYSMGHIRY 7REO
QP LR
7KUHO ROMV( QGHE0 DUK
. QM.AW [SHOH
5 AMHP HQW
GWDKILH/ ,QAVIGXDO UIH , OMCDARDOAMGQHRA/
9 DUCE®I8 QLYHIDO * [ELDGRU/ LUH
, QKAMURCDO 7HP / UH / UH / UH3@QQH DOG2WH) 2 WHJYSMGHARY 7REO
QP LARY/

5 FBUAHOVE* LRW3UP PV | RUBHH IMBRHYHY 35 HYHOH IR 3/ DOG** URWS WHAP HOV IRUB .5
, GFOGHVUP DQQ) EDIIGRHYQVRRHE CERYH DG EDDGRHV| RUZ KIFK GMY)J U DMG URTRZ DG GVFERKUAVP D GRIEHSUVHME CERYH
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32/ ,&<+2/"' (5697%&&2817 %/ $1&( 6

7KHEDDGAVR DOGROQIHVIQSRIR KREHY DFFRXQNEDDRHVDYR QG| RAHSHIRGYHIGHG DUHDYI RIBZ V

7KUHHO ROMV( Q&G0 DK

5 HALHP HMBWDWILHY/ * (RXS,QXWDGRH  , QAVIGXDO UIH , QMCDARDO/AMGHIHY
, QAYIGXDO 9 DUDEGIS QLYHIDO * |ELDORY/ UH
, QUALMARCDD ODUDEG!  ,QAMIGXDO [H5  / UIH' MOELDN /UH / UH3@QQHU DQG2 WHJ 7RED
QP LaRQ/

YOOFH %2 3

" HRRIW

| QMANFUHENG

$ FIXOMWRYY DG AVGRIMRY

3RIA ACLIHY

GXUWHIGHY DQGZ WG DY

YHH WED, P HW

1 HAMIQIHY W 1URP \FBODMOFFRXQV
&KDQHIQP DUNAYDOHDQG RKHUDEWWY HV
) RILJQPXUWHR COMMA HQV

YOO (23

SRHZUBN' IYMRQ

?1;;3 QOHEBHYHXHUAHYH XQDUHEH SHOHRHEW
DEAWRDOOMAMNHAAYH

2WHU

7RIECBRIA KRTHY CFFRXQAEDDIFH

© HIKWG DHIDIHFGEU DM

1 HATP RQADNIMN

&DK\KUHGHYDOH
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7KUHO ROMV( QGO0 DUK

5 HALHP HOABWDWDLHY/ * LIRXS,QXWDQAH -, QAYGXD0 UH , QMODARCDO/ 6MOHMH

, QEYIGKDO 9DUDEGIS QLYHMO * [ELDORY/ LIH
, OXMARCDO ODUDE®!  ,QAVIGDO) [HG / UH' LMCELOW / UH / UH3@QQH DOG2 WHJ 7RED

OP LARY/

YODFH %2 3
" HRRIW
| QMANFUHENG
$ FDOMWRY/OEG MERLNRD/
3RIA FKOJH/
EXWHIGHYDOGZ \NGLY DY
%HH WED, P HOW
1 HMDQIHY \R 1P \HEDUDMIFFRXQWV
&KDIHIOP DNANYDOHDIGRKHUDEWWY HOV
) RUIQPXUH DOV HQV
YODFH (23
SRHZYEBN' IYMRQ
SH%'DQ'GUMQHWM" XQHHGH SQHABEW
DEAWRDOQMAMNHAHYH
2WHU

7RECBRIA KRTHY CFARXQAFDDIFH
© HIKWG DYHIJHFBEWY DM

1 HAZP RQADAIN
&DK\KUHGHYIOH

BBBBBBBBEB
3UP DUO UHDMAR FKOQIH/IQWHYDOHR HP EHEGHE GHIYDAYHLQKKP HQVDWRADMG Z W \WHLQEH HRSWRQVR AHIIQSIRGEAW
,GOGV P ITRQDEG PI@RQR ) XTBHYFHIFFRXQEDIIFHVIHQXUGWR* WDN HWD/R 0 DK oG AS-RYHD
7 KHQHAZP RXQADAIMN FDBXMNRQGFOGH/ ERK JHH DCTAARXQATQG VFEDUDAM CFFRXQNEDDGRHY
&DK \KUHIGEU YDOH UHSHHON WH CP RXQAR  WH FROMFKRTH CFFRXQAEDDIGFH GMMEXBE®! DARH EDIIGRH KHHAGDM GW FHVSIQ \KUHIGHURKDUHY 7 KHIH DUH QR FDK KUHOGHURKDU HY | RUWH , QUYMNREIO
5 HIVHP HYSWDRILHAHIP HOV

33RIA KREHY] FFRXQAEDDRY  1RJ, QAMANRIIDS HMHP HOAVG\WWDADLHY DGG / LLH 3MQQHU LGFOGHY \WWH &RP SIQ 1V ) XQAQ) $ JUHP HQVL RMY , \WKOFH 3URIUP
3)$1,3  ZKFK \REBG P LOIRQ DQG P LARQ DAD OFK 58] WASHRAYHD 8 QG-UWY SIRIUP  Z KIFK KDVD P J P XP  DAKRU] H5 [P RXQAR

HORQR PHIXP WP (RAWDXG HORQR FRPPHADDSSH' HIY DUHWEMAY UKV IKHKRWWMP FRP P HDOSOSHUDQGRUP HIXP \MP CRM/\R LOAMRLY \KDA
DHVHRUGE 1XQAQ) DI HOVIMKHG\WR WHWKWWE, 3,8$ 7 KHRAMBAQ) FRP P HIADCECSHUDOG QRAVKDYHI L H5RUI DI QMDA AKDNDQIHI URP R
DQGRILGDOP DMIMI/UDQILQ) 1URP \KUHHP RQKMVR LYH\ HILY , FOGHGLQ\WHIP RXQNDAD DK DG OHIXEEQ DIUHP HOMKDAHRXUHWHP HIXP \MP (RM
ACHON Z KIFK DHFOWHG DAZP R HGFRWWR P LARQDGG P LORQ WASHRAYHD DOG\KRWIAMP (RMICELON R P LAIRQDG P LARQ WASHRAIYHD

33RIA KREHW] CFFRXQAEDDIGRHY | RU, QUMANRCI05 HHP HWS\WDADLHY DOR LFOGH FRIDAMDT HG I XQAQ) DI UHP HONVMWKHG R WH) HEHIDOH RP H/ RIQVDONR 1 HZ
<RN 3) +/ % < \REIQY P LARQDVR ERKO OFK DG 7 KRHREQIDARYY Z KUEK DUH FOUHG DAZP RMY HG FRUKDYHI L HGLQMB MDA AKDADQIHI URP
R DQGRUWLQICP DXMUAMEVR VAYHD\ HOLY

7KH&RP SO LWKHY YDUDE®! @ H D5 XQYHYDOM H QKU FRMIAV Z KIEK P D DR LGFOXGH D3 QR GBVHIXOUIOM Z KHHWH&RP SO0 FRQAMFMOD JXDIQM\R
\WHFRQMPNRTEH D G-DH BHH IWAYHR Z KHQWH DFFRXQVDOHGRSVVR] HR DV DARHS QR @SVHIXOUWDOM SUP P LVSDG

7 KH QHAZP RXQADAIM LV JHHIDD GH LGHS DY WH PXUHANG-DN EHHIWQH FHW R \KH PXUHQACFFRXQAEDDIGRH DAH EDDGRH WKHANDM 7 KH&RP SO VSUP DY UAN
H SRUKU/| ROWHH FROAEFW UHIOM/ AR CRMOOGHYIDARQY | URP - RUFKDQIHVAR. WWH DWKP SINRQYXVHG LQWHRIWLQDOSUAGQ) R WHHSIRGAEW LFOGQ) FROMPNRTHJP RUDDA
FROMPADS\H/ DOGSUHP LXP SDWLG DvZ HIDVIQMMNIDMOGE HIXW P NN QY
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7KH&RP SO0 DOR [WXHY DO FRQMFRVKDABLRYLGH FHMEQ G-DX BHH IMDQG RUDMIQ) . BHH I XDUDQAHY DQG DUHOFARXQAG I RUDVO 59 6HH1 RM | RUDGAMRIC
LQRP DIRY LGFOGQ) WHQHAZP RXQADNIM DARADMS Z W \KHAHJI XOUDQM

7KHEDDAHR DFRRQADOH/E. WQIHR JXOIQMGP LGP XP FUHAWY DAY DQG\WHUHDMGWIDQIHR GLIHMHIAH IQEDIVSRQN *ESV  EHEHQWDM/EHQ) FUHAWGR
SRIA KRTEHY DG\WHUASHRYHIXOUDQMAGP LQP XP VDHDY I RTBZ V

0DBK

ERYH JXDUDQWHHG
P

*
5DQJH RI *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFERYH JXDUDQWH 7RWDO

LQ PLOOLRQV

S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDEBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJILHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO % X V/ILQH{ D\QH6V 2WKHUDOWD U
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
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0DBK

RYH JXDUDQWHHG

* DE
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDE&RYH JXDUDQWH IPROQR.P X P 7RWDO

LQ PLOOLRQV

S5HWIPHQW 6WUDWHJILHYV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@GHYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHYV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WK BUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBBREEB
( [ FOGH/FRQNPNZ RAWP LQP XP JXDUIQAHS FUHEMG) UDAY \KFK DVIXQBYZ WK LQEH HE AQNHGFUHAMNY RSWRQY QG- CBQ YDULEBISURGEN
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8 QHDUQHG5 HYHXHS HHYH 2855
7KHEDDGAHR DGROYHVIQ8 55 DVR D51 RAWHSHIRG/HG-GDMHDYIRBZ V

7KUHHO ROMV( QEHG0 DU

,QAYIGXDO UH , QMODARDO/OMOHAHY
9DUDE®! 8 QYHIDO UH / UH3@QQHU * [ELDORU/ UHDQG2 WHJ

7REO

QP LaRQY/
VDD %2 3

8 GHUHGUYHH

$ P RUWYDIRQH SHOH

2 WHUDENWE HOW

) DORMK HW

YOG (23
| RV 5 HQXUDGRHUHFRYHIEDY

YODGEFHD WUHQKIDGFHUHFRYHIEGY ( 2 3

2 WHIBMGQHXHY
7RECEDDGRHOWUUHQKUIGFHUHFRYHIEGVY ( 23

7KUHHO RQMV( QaHGO0 DURK

 QAYIGDO UH . QMCDARDO/AMCHIAY
9DUDE®! 8 QYHUDD LIH / UIH3@QQU * |ELDORU/ UHDQG2 WHJ

7REO

QP LR/
YOO 92 3
8 GHAHGUYHIXH

$PRUDIROH S-DH
2 \KHUDGWMR HOV

); DOV HW

YOO (23
/ BN 5 HOXIDGFHUHFRYHIEDY

YOOEFHIWWIHQXIDRHUHFRYHIEDY ( 23

2 \KHIEXMGHXHY
7 RICEDDGRH D \WMUHQXUDGFHUHRYHIEGY (23
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7KHIRIBZ LQ) \VEEGIKRZ VD URDRZ DGR 0 5% EDIGAHY | RUYDUEE®! DMWY SURSEN Z MMQ, GRYIGKOCE HIHP HOASWDRMILHY Z KIFK LV \WHRID QCHR EXMGHA WD
FRQEQ/DP DAMIDOD 5 % EDDQFH DRY) Z LW DUFRGAMDIRQVWR \WHERP SO AREDH/ 5% SRUMRQVDVR \WHI RTRZ LQ) CDAV

7KUHO ROMV( QGO0 DUK

QP QR
YODH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 BHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIWAZFFOCO
$ PMOOLQIRFHGL HIONVURP H SHRAG
(HHAYWR RO HVIQLQMANDMY
(HAWR FKOQIHVLQHTXV P DUV
WOV
2 \NHUDEWWR HOV
YODGH (23 EHRAHHIHYWR ROQHVIQL 35
(IHVYWR PP XDWYHRDOH/IQ1 35
YODGFH (23
| HW 5 HQKXUHGO 5%/
YODQH (23 AR UHQXIDIH
2 \WHUBXMGHARY
7RBOH/D 5%EDDgFH

7KH&RP SO0 LWKHY FHVELQ YDUDE® DA LQXUDGFH FROMFV Z KHIH \KH &RP SO FROMPXDED JXOUDQMAY/ \R \KH FROMPARTHID IMOQR (ROWWID  \RAC
G-ERIWP DCH\R \WHFRQMPATEMVMG | RUDQ SOMYCY. WWGLLY DYSOVDP QP XP UMD DOGRY WHKLIKHAGRYHIDY FROMIPAYDOHRQDASHAL LHE GDMDEWWAG | RUIQ
Z WG DY 7 KHHJIXOIQAY LOFOGH EHH IWKDADUH SD CEGH LQWH HYHAR G-DK DKM DIRQ RUDMSHALLHG CDMY GAUQY) \WH CFRXP XTMRQ SHRG DJ5 Z MWGLLY. CODG
LGFRP HEHH IWSD CEBIGAUCQY) \SHA LHG SHIRGY

7KH&RP SOQ DR LMWXHYLQE H3 YOULE®! DO FROFAW ] RUZ KLFK WH GO LV WG VR \WH UMQ R \GHAULE LGEFHYZ KHHWH&RP SDQ FRQMFXDID JXDIQMV\R
\WH FROMPANRTHUD VIMQR QR GW \KDQ VREDG-ERIW P DEH R \WH FROMPADGWVMG | RUDQ SOMDOZ \WGIY DY XSRQ GDN , Q AHMIQ R WHH LQGH HG YDUDE®! DO
FROMFW \KHE&RP SIQ DOR FROATFNOID JXCLIQAM/\R\KHFRQMPKRTHZ WGLLY. DOEHH IWSD, CEGIGAUCY \SHALLF SHIRG/

) RUJXDLIQAVR EHGH IWAKDADUH SD CEGILOWHHYHOAR G-DN \WHGHAZP RQADAIM LY JHGHIDED GH LGHS DV \KH FXUHAIXDUIQAHG P LQP XP G-D BHH IWOH FHWVR
\WH PXUHQAZFFRXQAEDDRH DAH EDDQFH\KHHAEDM 7 KHERP SO VSUP DY UMNH SRUKUYI RUKHH FROAFWVUHINM/AVR CRXOOGHYIDIRQVI URP - RUFKOIH/AR \WHDXKP SURY/
XHELOWHRIIGDOSUAGQ) R \WHHSUIRGFANV LFOAQ 11 HELGRP HOQGHMWY P DNHABM Y FROMPADS\HY DQG FROMPKRT-UP RAIDN

) RUJXOLIQAVR EHCH W WKDADUH SD CEG DADQQAMY DARY \WHGHAZP RXQADNIMN 1V JHHIDED GH LGHG D/WH SUAHQAYDOHR \WHP LQP XP JXOUBQMHS DO SD P HQV
DYDHDEG R WH FROMPNRTHJ GAMIP LOHE LQ DFFR EDQFH Z W WHWAMLP VR \WH FREFAIQ H FHW R \KH PXUHQACFFRXQAEDDIFH 7 KH &RP SO VSUP DY UM H SRKUBVIRU
\WHHFRQACFW UHIDA\R CRMOOGHYDARQY I URP - RUFKOIH/AR WHDWXP SMRQYXVHGLOWHRUIGDOSUAQ) R \WHHSIRGEN LFOAQ) 11 HSLGFRP HOGGHIXWNY P DUNANHMGY
WP Q) R DOQAUY DNRQ FROMAADB\HY DG FROMPNRTEHUP RADDNY

) RUJXDUDQAMVR EHHIWWKDADUHSD) CEGIDAZ LG, DOWHGHAZP RQADAIM LY IHHIDED GH LGHE DAKHSUAHADOHR WHP LQP XP IXOUIQAHGZ WGLLY. OCSD, P HQN
DYDIOEGIVR \KH FRQAFNRTEHUGHM P LGHELODFFR EDGFHZ LW WHWALP VR WHFROAEFAQH FHWR \WHPXUWHNFFRXQAEDDGH
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) RUJXOUDQMVR CFRXP XOINRQ EDIRHY \WHQHATP RQADAIMN LY IHHIED GH LGHE DAKRHIXOUIQMAGP LQP XP - CFRXP XORQ EDIFHP LM \KH PXUHQNFFRXQNEDDIGFH
7KH&RP SDQ TV SUP DY UMN H SRXUY | RUWHH FRQUFW UHDMAL VR CRXDOGYDIRYY [P RUFKDQIHY VR \KH DAKP SWRQY XWHG LQ WH RWLCDDSUAQ) R WHH SIRSENV
LFOGQ) HNAW P DUNAAHMDY LQMBPMWNDM/ P DUNAAYRIWDNY DG FRUAKRTHJEHKDYRU

7 KHI RGBZ Q) \EEGISUAHQVOFFRP SO0 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

0 DK 0 DK
QP ARV

1 HAZP RXQADAIMN
: HIKWMG DHDHDMIGHS DIHR FROMPKRTHY
BEEERREEEB

) RUFRQUEFWZ 1V P XGB! EHH IWHDMUA WHKLIKHAHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
7 KH\BEGVEHBZ WHRRAGBIO 5 % DARNIGACHOQN SRUMMRQYYD/R \WHIRTRZ 1Q) @D

0 DK

5 HALHP HB\WDMILEY
. QAYLGXDOS DUDE®H 2 \WHJYBMOHAHY 7REO
QP LR

" IWHADQGDRKP H
&HFG
7RIEDD 5 %DAHN

" IWHRDQGDRKP H
&HFG
7RECD 5 %CELONY

1 HMrB OV

0 DK

5 HALFP HO/S\WDMILHY
, QAYIGXDD DUDE®! 2 WHJYKMGHIHY 7REOD
QP LaRY

" IWHAWDQGDRKP H

7RI 5% DXV

" WHPNDQGDAXP HG
&HIG
7RI 5%QCEONY

1 HMITHOW
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5(,1685$1&(

7TKH&RP S SDUNASDMY LQ UHQUXUDRH Z LW \WLLG SOV SUP DO VR SURYLGH DEAWROFCSCAW | RUDXMHIUWRZ W @P WMYKHP O LP XP GHABRW SRMNDODUMQ) 1URP
QU HUMVDGEFIXAUHRUAAVSRHR BEMCHAMY

(11HRARYH-DO@Y WHERP S0 HQMUG LOR D DIUHP HAZ 1\ 6RP HYHAS HQXUDGFH/ V& 36RP HYFNG H VR UHQUKUH FHEEQ J XDUIQMHG XQYHYOOM H SRIAHY
IMMG B 3UFR/ UH,QXIDFH&RPSI) 330FR/ UH  DUG3UFR/ UH, QXIFHERPSI) R 1HZ -HYA 33/ 1-° ERN R ZKFK DHZKRD RZGHS WEMADUHY R
3UXGHQADD) LQOGADD 7 KHH SRIFLHY U SUMHATSSUR LP DMD R \WH&RP SO0 IV BAHYHY RQ LW LQ | RIFH I XDUIQAM-G XQYHYIOMH EBAN R BMCHVDVR ' HHP BHU

7 KIYWDQUERNRQ LY \KRMHG RO DP RAl LHG FRQKXUIIGFHEDMY DQG | RTRZ VIHQKIGFHOFFRXQMY . $ VDUAKOWR WHWDQLANRD WHERP SI) UWFRIQIHSD  PLARD
GHHWG WHQXUDGFH JOQ WDAZ LQEH [P RMY HG LOR LGFRP H RYHUWKH HWP DAG UP OQQ) @H R \WH UHQKUHE SRTAHY 7 KH BHQXUDGRH SO CEGV Z KIFK U-BUHMKH
&RP S 1V REQIDIRQY XQEHU\KH P RAILHE FROXUDGFH DUDQIHP HW DUH QHIWG Z W WH UHQXUDGRH UHFRYHIIEGY 1Q \WH 8 QXQWMG , QMIP  &RQRICDMS 6\IAP HON R
) LCDQALDO3RVMRY 6HEOIDAD H | HARYH 6HBWP BHU 3UGHONICS QOAMAY/ LIHS WXUIDFH&RSRDIRD 233/ $& DSUMRA® ZKRD RZGGEMADY R 3UGHNC
) LCDQALOD HOAMG LQR DO DIWHP HOAZ WK 6RP HYHAB H \R FROQMXUH BXMGHN RQ D TXRD\KDUH | XQBY Z WKHIES EDLY UADMG R 11 HG LG DORANY 7 KLY DIUHP HWZ DY
EHNXH® QRYDAMGIURP 38/ $ & \R3UER/ LIHHIHAWH2 RREHU LQFRIGHANRQZ W \WH\DBIR 36/ $& HIFAHS SUO 8 QEHUWLY IHQKUIFH DI WHP HWZ KLEK
LV CFFRXQIMG | RUXQE-UG-BRIWP HWRGR CFARQIY WH&RP ST FHEHVAR 6RP HYH/S HIW TXRENKOHR WHLQKUDGFH QCELONY Z W UBASHRAR\KH UHOKUHG FROMFWV 7 KH
GRS FHYTEGVZ HH P LAORQOWG P LARQDVR 0 DK 05 HPEU UASHRRYHD DG \WH I XQB/ Z \WKHTS CCELONA Z HIH P LORY
0% P LARQDVR 0 DK 0 HAHPEHU UASHRALYHD

(IIHANYHGEHBWP BHU WHERP SO0 HOMUHGLQR DODIUHP HOAZ MW 3UMP LIF 5 H VR UHQXBHOSSH IPDMY  ELGIRQR UAHYHY UHSUAHQIY) DSSUR LP DMD R
WH 1O | RIFH VWKRMUG VFNBP HOADQQUUWY EXMGHV SUMRAD IMKH-G B 3,&$ R ZKIFK IV RQ D FRQXIGFH Z W IXQB/ Z MKHB EDIVDXS R ZKIFK IVRQD
FROXUIGFHEDLY 7 KHUHQXUDGFH R WH VRKRMG \FMBP HOADQOKMA \WDABURYLGH SHIRGEF SO P HOV | RUWH @ HIP HR \KH DO RIBZ V UHQKUIGFH CFARXQIY  7KH
UHOQMXUDGFHR \WUKPMUHG \FIVBP HOADQOXME \KDABURYLGH SD P HOV I RUD JXDUIRM-G SHIRGR WP HDQG (R RUGFOGH M HARMYHR. UM I REBZ VG-BRIWFFRXQIY $VD
WAXOW WHWIQLRMRD WHERP SIQ UFRIQIHGD P LAIRQGH HIHG BQKUDFHGRWAKDAZ LOEHTP RUY H3LQR LGFRP HRYHWH AP DAGUP DQQ) @HR WHUHOMXGG
FROUFW

(IIFAYHS SUO  WHERP SIQ HOAUMG LOR DQ DIUHP HOAZ W 7KH 2 KIR 1 DRI UH, QKUIFH&RP SI) QRZ NQRZ QDVS$ XIXG\BU D D IADMR & ROXMIDARD
,QXIgFH+RAQV ,F \RUHQXMHISSK IPDMY  BAROR DFFRXQAVDOHVR 3", WIEMWROYDUDEG DMWY FROMFWZ W JXDUDQA-G OMQ) BHH IWIMKHGE. 3UFR
/ UIH DZKR® RZQHG\WEMADY R 3UXGHMD0) LQOGADD 7 KLY EGFN USIHON DSSR LP DM R \WH&RP S0 WV UP OQQ) GIMR 1QIRFH WDAWRDOYDUCE®! DA
EGANE DFFRXQADDH 7KH&RP SI) AHGHG R HEDUDM CFFRXQAICELMNAY XQG-UP RALLHG FROQMUDGFHDG R JHHIDOCFFRXQMIEL QA XQEUFRQXUIDFHR W
3UFR/ UIHIMKHG3' , \WDAWRDOYDUIE®! DMWY FRQMFW 7 KHJHHDODFFRXQAICELONY DARADMG Z W 3, VI XDUIOM-G QYLQ) DG G-DIN EHZH LW DG WH FRUIMERGQ)
UHQXUDGFHR \WRH QCELONA DH DFFRXQAG | RUDY/P DA EHHIW $ VD UAXOR \WHWIQLRNRQ WHERP SIQ UFRIQHGD P LAIRQ GH HUHG UHQKUIGFH I DQ WD
Z LQEHP RWY HELQR LGFRP HRYHWHHAP DMGUP DQQ) @HR WHUHQXUHG SRIAHY

( 11IHARYHS SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SIQ HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
* DN HMDQG* UDN HW LIH - $ QAW , QXUIIFH&RP SI) R 1 HZ <RIN (RZ NORZ QDV( P SRZ HUS QAW , QXUDGFHE&RP SI) R $PHIFD  (PSRZHU UH - $ QAW
,QXIDIFHERP S R 1HZ <RIN WASHRAYHD W HQXUHD SRMRQR W) XEBHYLFH5 HMHP HWBMQHN 7KHE&RP SIQ AHE-G R \-BODM CFFRXQAMICELONY XQGHU
P RAILHG FROQXUIGH DG R JHHIODFFRXQACEL QI XQG-UFRQXIGFH R W) XOBHYIEH 5 RN HOABMQHY 7KH &RP SIQ V) XOBHYEH 5 HNHP HOABXMCHN
FROMMVR P DUNHAYDOH DQG WEE®! YDOH W-S0UDM CFFRXQIV DY Z HODY J HHIIODFFRXQABLIRGAW L(FOGQ) WEE®! YOOH DR XOMRQ | XQB 05 D WHEG! YOOH Z ULS SURGEN
NIRZ Q DV D\ QNHIF JXCUDQMG LOYHAR HOAFRQAEFA7 KH P DVRUMY R WKHUH SURGEN DUH FROUGHHG LOYHAR HAFRQIEFN DV WH - GR QRAFRQIELQ I QI LFDQAIQAKUDIFH UMN
WHH R \WH UHOXUIDGFH R \WAK SURGEN DUH DFFRXQAG | RUXQE-U G-SRIMIFFRXQIY 7 KH UHQUXUIGRH DIUH-P HOAR | HY WH SRR KRGHY \WH RSSRWMQW \R GRYDM \WHU
FRUFWI URP \WH&RP ST \R( P SRZ HUDGGDQ \KFK QRYDAG FRQMIPMKDTH-DHWR EHUHQAU-GXQEHWLY DI P HOW

( 11IHARYH$ SUO LQ FRQGHAIRQ Z W WHVDBI R WH 35/ $ & GIDOHRMY GRZ NJRZ QD) RMYWGH/ LLH, QXUDQFH DOG$ QAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQXUDFH DI WP HOAZ W) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCE®! DO XQG-UP RALLHG FROQMUDGFH 7 KHUHQMUDGH
R WHLQGH H5 YOUDE® COQANA/ADO HY DDV QU LFDQAIMY LGFOGQ) P RABIA UM HP EHEGHGLOWHUHQXUG FRQMPN $ VDUAXOR \KH



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

DIUHP HQV BHQMUDGFH WHFRYHIIEGY LGFOXGHY WH DIXP HG P RAILHG FRIQXUIGRH UFHYTEG! Z KIFK UHGRNV \WH YODH R \WH LOYHAMG DAV BABGHG B )/ ,$& DG \WH
DARADMG DAHAM I/ 7KH&RP SDQ DR DAXP HG YIDFRQXIDGFHDOR ) / ,$ &IWI1 HG QG HG DOQAWAY Z W D IXDUIQAH-G @ HP HZ WG LY. DOLGRRP HIHDMUH Z KIEK DA
CFFRXQAG | RUXQE-UG-SRIMIFFRXQIY 7 KHUHQUKUDGFH DI UHHP HOWR | HYARHSRIR KRTHWWHRSSRUMQWY VR GRYDMWWHUFRQUEFWI URP ) / ,$ & \RWH&RP SDQ DG00 KK
(RYDAG FRQMPMKOTHA-DHWR EHHQAXUGXQEHWLY DI BHP HOW

(1IHARYH $ SUO WH &RP S0 HOMUG LQR 0D DIWHP HOAZ W 8 QRQ + CP LGORQ 5 HQXUDFH /\8 38 QRO +[PIGRT 0O H \MCDOFRXQMEIN \R UHQMKUH
CSSWF LP DMD R \WH3UXGQIIOBUP IHS 5 NP HAS DUCEGIS QAW Z LW + LIKHWY OO / UIHWP H,GFRPH 3+' 7 Y BXMQAN DJIXDUDQAHG BHH IMHDMUH 7KLY
UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXAMCHN IMKHG BRETHD'$ SUO 0G' HHPBEU RQ D TXRE KO EDALV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HAHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHR' HAHP BHU DHQRVRYHIGE WVH WCDOUHQXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONY CFFRXQIMG | RUDYP DM EHH W

, Q-0 WH&RP S CFTXUHG \WH + DMRUE / LLH96MGHN WURKIK UHQUKUDGFH WEQLRIRYY Z W WUH MEMGDUHVR -+ DWRG) LDADOSHYIFH* IRXS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDFH | RUCSSUA LP DMD @ H LQMKUIGFH SRTAHY Z W GRAUAEIGHS | CFH TP RXQAIQ
IRFHR [BSR P DAD BARY 7KH&RP SIQ CFTXUHE\WHJI HHDOIFFRXQABMGHW\RURXI K DFRQUUNFH DU HP HOADQG | RUFHMEQWSHVR JHHIICDFFRXQASRTAHY
DP RAHG FROQXUDGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\FSDLUDM CFFRXQABXMGHMARURXIK DP RA LHG FRQUUIGRH DD HP HW, QO D + DWRG) LCADDWRT
DJWRXS R RSHDMY \MEMADUHY Z KIFK LFOGHE R R WH &RP SO0 v FRXQALSDUNA VR \WHH UHQUUDFH DUWDQIHP HQNV R 7DBRWE HROMRY / LLH , QXUDFH &RP SIQ
3700RVE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP ) RURSHIDIRQR
WHHUHQMXUDGFHDUIIHP HOW D/DUAKOWR \MHVHAKDQ H/LQFRQIRCR \VKAK FRXQIMEDMEY

6LGFH WH &RP SI) KDV HOMG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHMRQ CEOMY [Q\WWH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \WH
&RP S DWKP HAKHEQIHYWY UM DOGLOVRP HOWDIHP HOWV DORWHLQYHWR HOAIAN DARADAMGZ W WHSHMRQEHH IWR  AHMIQVSHAU LHG EHH LFLDUWHY

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BMGHWR - 7KHS @XBM &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBAM LGFOGH D FRQAKUDFH DUDQIHP HADWRADAG Z 1 \WH J HHIDODFFRXQACELOUAY DAXP HG DG D P RA LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \KH\FSOLDM
CFFRXQNICELONAY DAKP HG 7 KHUHQUKUIGRHSD CEGV Z KLFK UHBUAHQARH & RP SDQ iV REDI DNRQY XQGEHMH P R LHGE FROQKUDFH DU HP HWVDUH QHIWG Z W \KH UHQUKUDGRH
UHFRYHIEGY 1Q WH 8 @DXQWSG ,QMIP &RORIDM 6\BM HV R ) LOCADD3RMRYD ' XUQ) \WH IR TXOWU R $ DM \RG WH \ETR FRXQMEDMEY \R \KH
D RUHP HQIMRQHG YOUCE®! DKWY UHQUKUIGFH WIQTRNRQ W WILG SO 7 KHIH Z DV QR LP SRR WH \MP VUKW RUREQIDIRYY R \WH &RP SO) RURSHDIR) R \KHH
UHQUXUDGFHDUDQIHP HQW D/DUAKOWR WY KO HIQFRQURCR \KFK FRXQALSDMY

) RAWHGRP BANF BXMGHN @ HOQGAMVIELQN UHQXUIFHLY CFFRP SIKHGWURKIK YOURXVSOQVR . BQKUDFH SUP DU \ HO® UHIZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDGH 2 Q SRIFHY \RTG MGH WH &RP SIQ KDV BHQMUHG D MIQULFOQASRMRD R \WH LQAYIG@O@ H P RYIDW UM 3@R-P HAR  UHQUKUDFH LV
CFFRP SDKHG SUP UM RQ DY DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXUHG RQ D | CRXGBAYH EDAY 7KH &RP SQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P IARQSHJWH EXWHOFHGIWRSHDMY HAQNRQIP MR PIARQSHUAIHI) — DBWHOGRZQW P LAORQSHIMHIRIGE BXMGHVBNGY [Q 5 HAQIRQLO
H FHWR WHRSHDMY @P WWYRQDQH AHBNRQEDLY

7 KHLQMIDIRDCEMQHW SUP DO XVA/UHQMUDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGHE. SIRGAR |HIQIV DGR DBWHUH WQAMR P I DMP RUBDI UM | RU
FHVEQSURMAURQ SURSEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDGFH [P RXQN LGFOG-G LQWH 8 (DXAWS, QMIP &RQRICDMS 6\BAP HOVR 2 SHIDIRY/IRF3UP PV 33RIA AKOIHY DG HHLGFRP H' 2 &KDQIHLQ YODH R
P DUHAIMN EHHIW QAR UHDAGKHEILQ) JOQ/ GKHY * 3 3RIA KREHWEHHIW D5 &KDQHLQHWP DM/R CCELON | RUIXMMHSRIR. EHHIW DHDYIRBZ V
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7KUHO ROMV( QaHGO DUK

IQP 1@RY
" LWHVBUP PV
5 HQXUIFHDAXP HG
5 HOXIDHHAGHS
3PPV

" WHABRIA AOUH/DQGIHHIGARP H
5 HOXUIFHDAXP HG
5 HQNXIFHAGG

3RIA AKDUJHVDQGIFHIGRRP H

" WHAWADQIHIQYDOHR P CUNANMN EHH W GHAR UHDAMGKHGILQ) JOQV GRKHY
5 HQXUDFHDAXP H>5
5 HOXDIHRHEHS

&KOQJHIQYDOHR P DN EHH W GHAR BHDAGKHEILQ) JOQY RRHY

" IHAVERIA KROGHMTEHH W
5 HOXUIDGFHDAIXP H5
5 HQXIXFHRHGG

3RIA KRGHWIEHH W

" IWHRWKDQIHIQHXP DM/R QCELOWV | RUIXMBSRIR. EHHIW
5 HQXUDFHDAXP H>5
5 HOXDHRGG

&KOQHLQHWMP DAVR QCELAW | RUIXMHSRIA BHH LW

5 HQXUIDAHUHRYHIE®Y DHDVIRBZ V

0 DK " HHPEHU
QP LARY/

, QAYIGOIDEJURXS DM

1 UHIQXUDFH

2 \WHJUHQXIDRH
7REDHQXDFHUHRYHIEGY

BBBBBBBBEB

3UP DUO WSHN P ITIRQDG PITRQR HQMXUIDGFHWRYHIEGVDVR 0 DK DG’ HHP B UASHAIYHD  FWEEDVKHS XQEHMH UHQUKUDGRH DI WHP HWZ W 3ULP L 5 HXQEH)

ZKIFK WH&RP S0 IHQKUHG DSRIMROR IWLQ | RUH WIKRAMUHG \HABP HOADQQAAY EXMQHN 7KHE&RP SDQ KDY DOR UHFR G5 DI XQB// Z IWKKHIS SD DEG! UHIMAMG R \WH BHQKUDGFH DI UHHP HOAZ W 3UMP LF 5 HR
P I@RQ DG PITRQDVR 0 DHK D' HAHPEU BAS-RAIYHD $ OR LGFOGH/ UHQUAUDGFH UHARYHIEGY U-BUAHQI \KH P RA IHG FRIQIKUIDGRH UHH.YDE®! HWIEDVKHG XQGHUWH

UHQKIDEFHDIUHHP HUZ ) / ,$ & LQZ KIFK \WH&RP SDQ DAXP HSDOR ) / ,$ & WIQE HS YDULCEGIDOQMHVR P ITRQDEG PIARQD/R 0 DFK DG HHPEU UAS-RIYHD

, FOGH UHQXUDGFH UHFRYH IEBW HWBEDWKHS XQGHUWH UHQUKUDGRH DUDQIHP HON DWRADAG Z W \WH CFTXMWRQ R \MH + DMRG / LLH 9%0MCHW R P IRQ OG PIGRQDVR 0 OFK oG

CHPEU WASHAIYHD 7KH &RP S KDV DOR WHFRGHG BHQMXUDGRH SD CEGV UHDAG \R WH + DWRLG / LLH 9%MGHA CFTXMUWRQ R P IQIRQ OG PITRQ DVR 0 DK sec]

CHPEU UASHRYHD $ OR LFOGH GHAUHQUXUDGFH BFRYHIEGY R PITRQD/R 0 DFK 1RUWH P RGI HG FROQKUDGFH UHFHYDEG! HABEDWHS XQGHUWH UHQXUDGFH DIUHP HOAZ LW

6RP HYH/B HIQZ KIFK WH&RP SIQ. LHQUKUHGDSRWRQR! IWLQ | RUPHJIXDUDQM-GXQYHIDON HEGANR BXMGHY

1HR P IRQDEG P I@RQR DIBZ DFHI RUFBEWRAMA/D/R 0 DFK DG HHPEU UAS-RIYHD

([ FOGY G-ERIMBFHYCEGYR  DUDQHP HIW \KDADUH CFFRXQMG | RUXQEHUWH G-BRIMP HRRG R CFFRXQIY) R P IIRQ OG PIGRQDVR 0 DFK DG HHPEU UAS-RIYHD

" FBRIWBFHYCEGV UHDMG\R \KHUHQUDGFH DI P HWZ LW 3UNP LE5 HZ HIH P IRQDEG PIE@RQDVR 0 DK DG HHPEU UASHYHD
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([ FOQQ) \WHUHQMUDGFHUFRYHIEGY DARADMSG Z M\KHIFTDMMROR \WH-+ DMREG/ LIHYBMGHW | RXUP DRUHQXIDGFHARP SIQHVIFFRXQVRUCSSH IPDAMY R
WHERP S IV UHQXUDGFHUHFRYHIEGVD/R 0 DK 7KH&RP SO0 SHIRAFDWM UALHZ VWHI LGDGADOFRQAUMROR IWUHQMKUHY [P RQNUFRYHIEGWWHHURP DG
XQHOHE VHQXIDGFHSWP P LQREHMR BBFEH IWH SRXUHWR GWIURP IHQKBULQRYHARY $Q H SHARG FU-AWRAMAY DUH UH GRRG LOQ WH PXUHAH SHARG FURWRY
3g( &~ DIBZOQFH DWUFRQMGHIY ) FRIDMIDWH &RP S RAEIGHS IQ WH IRP R DWKWEWHUR FUEWRU I XQB/ Z WIKHTS DWDQIHP HQVEHH 1 RM VR \KH
&RQRICDMS ) LQDOADOB\BAP HOV LFOGHG LQ\WH &RP SO0 V$ QQOOS HERWRD) RP . IRUWH\ HIUHGG' HRHPBHU | RUDCAURDOGHEY BIDBEQ) &( &/
8 QEHMHERP ST W LQMCDIRDOBRI HYW UHQXUIDGFHWEQLRAIRYY \WHERP SO0 REEIQVFRUDAMIDO URP LW FRXQIMSOMEV AR P 1M\ DAMFRXQIMSDNY GH DXV

& 26(" %W 2&.

2Q HHPEU WHAMR G-P X0 DIRQ 7 KH3WUGHMID QXUDFH&RP SOQ R $ P HUED 33,8$ " HABEQKHS DFBRVHE EGAN | RUFHMIQLQ | RIFH SOMASDIVY
LQMUDGPH SRIAHY DG DORAW SIRGENV DIRY Z W ARUMSRYAQ) DAV XVHE |RUWH SD P HWR  BHH W DQG SRIA KREHW AVIGHIB/ RQWHH SIRGEN  FRIDRRYHD \KH
Q@G BN OQG AFDHG RIHIQY \WHH SOMASDMY SIRGEN 7KH BFREHG DAV DG (EONY Z HH DIRFDMG R \WH &GS %EN DMKHU KIWRLIFDO FOW L)
P RXQN 7KH &BHG YN |RP V \WH SUGRSDOFRP SRHOAR \WH & @G 96BN GYIMRD ) RUDCAURIOIQRP DIRQ WINAQ) WH &GS %BN WHL1RM  \R \WH
&RORICDMS) LCDOADOB\BMP HQVLGFOGHGIQWHERP SO V/$ QM6 FSRWRD) RP . IRWH\ HIUHGHG' HAHP BHU

$VR 0 DI DG AP BV WWH&RP SR UHRIQ] H5DSRIA KRBHJAYIGHG REQIDARQR P LA@RQDYG P LARQ LWSHRAYHD \R&BMHG
%EHAN SRIA KRTHY IRVWHH FHWV R CRXOORXP XOMH HQQIV RYHUH SHAMG PP XOMYHHQQIV $ GAWRIDD  CHRXP XOMS GHAKQIHDT HG LOYHWY HQMDQY GWHY ZHH
UH GRAMS D/DSRIA KROGHUGYIGHIG REQIDIRQR P LA@RQDXG P LARQDN) DFK DG HRPBU UASHARHD Z WY DFRUIHSRAQ) P RXQA
WBRWGIO$ 2 &,

$VR 0 DFK \KH &BVHE Y6BAN KDV \XI | LEHQAYXQBY VR P ONH IXOUBQAMHS SRTIR BHH WED P HQWV DG WHH LY (R H SHRBMNRQ WDADIMAV RANIGHR  \WH&BVHG
BN Z LOEHQHFHGWRIXQG I XMHSD P HQV 7KHH FHWR &GHEY6EAN ICHOWY RYHI& GVHE Y6BAN DAMHVDYR \WHHIGR \WH USRI SHIRG\KRZ QLOWHWBEBIEHBZ LV
D UDWRIEG P HDXUHR \WH P DJLOQ 1O WH UHBRIMG ICHONAY FRP SDUHG W BRWARXIP DM CCEOWNAY DRXP 1Q) WH PXUHAGYIGHYG VDB &GVHG Y6BAN ICH QWA DG DAV
GMIDM\WRWWHERHGYEBAN D/ZHODVP O 1P XP I XMHHIQQVREHUHRIQ] HGI WP WHHICH QN DG DWHN DHDYIR®BZ V
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& RHE V(BN CELDAY

) XMHSRIA BHHIW

3RIA KREHWAYIGHIG/SD [EG

3RIA KREH W AYLGHIGREQI DR

3RIB KRCHW DFFRX QDD

2 \NHS GG YSBAN ACELOMNY
7RIB0S. GG V(BN CCELONY

& GRHE VBN DWHN

) I HSP DXUMKY DYDMDE® | RUVDB! DVDIUYDOH

) [ H3P DXMUME/ WDACQ) DNTIUYDOH

( XU VHRXUMW/ DVTIUYDOH

&RP P HIADCP RV HOQG RGO/

3RIA GO/

2 \WHULQMHIAG DIV

GKRVNALP LOMHWR HW
7RBOQMMY HQV

&DWK DG DK HIXLYDBIW

$ FROGHGLOMIR HOMFRP H

2 \KH& GAHG Y4B DAVHV
7RIBCE. GG YEBAN DAHN

([ FWR WBRWE&RHEYBAN ICHOMWY RYHISE RHE Y4B DAVHV

358' (17,$/),1$1&,$/

3RWRQR CERYHUBUHIY CFRP XOAGRM-UFRP SUKHDLYHLGRRP H BW

1 FAXQUADT) HGLQMHR HON DY GAKEY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY

) XMHHQQIVIREHUHRIQ] HGIUWRP &GVHEYEBRAN DAVHVDOG & BRVHE Y(BAN ICH DN/

,QRIP DIRQUHIDAQ WHSRIR KREHUAYIGHIGREQ DIRQLY DV RTBZ V

YDDAH ' AP B

,P SCAVURP HOIQIVDERCEGIVR SRR KREHJAYIGHGREQIDIR)
&KOQHLQQHMQUHID HELOYHWR HWIDQ/ BWHY DERFDAG\R SRIR KRTEHJAYIGHIGREQIDIRY

YODQH 0 DK

1&

0 DK

' HRPEHU

QP LARY/

TKUHO ROMV( Qa6
0 DK

QP ARV
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SEHEUBAN UYHHV DG EHH LWDQGH SHOAYDHDYI RIBZ VI RAKHSHIRG/LQAFDAG

7TKUHO ROMV( QGG
0 DK
QP LaRQY/
5 HYHQXHV
3P PV
1 HAQYHXR HOMGFRP H

5 HOO) HGLQYHAR HQNIOY GRWHY GV
2\WHIGFP H BW
7RIS GG YN BV HIHY
%HHIWDQG( [ SHMH
3RIA KREHWEHHIW
, QMUWNAHAWG\R SRIP, KRGHWA CFFRRX QDD
" IYIGHIB/AR SRIR KRTGHY
* HH.DCDQG OGP LQVADYHH SHOHY
7RIS GVHG YN EHH WDGGH SHOHY
S EHEYBAN UYHIH/ R &BHEYEBFN EHH IWDGGH SHOHY EH RIHLGRRP H\S] B/
,FRPHW H SHOH BHHIW
SEHEUBRN BYHIH QR &RHEYEBAN EHH IWDQGH SHOHY/DOGLGRRP H\W HY

1820 ( 7$; (6

7KH&RP SO XVHV/DI X\ HUSURVRAGH | HARYHE] UDMDSSURDFK \R FOBX@AM\ FOUVR GDM\E HY , QGHMP LQQ) WHI X@, HIUSURWRMG\E] (DM \WH&RP SO0 FRQIGHY
WHUDT CHONV R GHHWG\E DAV LGFOXGQ) \WRH DARADAG Z WK XQUHD HG LQYHIY HOMBRIY DQG KDY GAMIP LGHS EDHG XSRQWHZ HIKWR DYDLOE®! HYIGHFHWDAR
YDODIRQDERZ DFHLY GHAHADY  UHIAMG VR XQUHD HGLQMW HOARKAY | QDEAUR) FHYSQLAP VIP STRMY) REOLGRRP HWY H SHOH DUHUHFRG-GLOWHSHIRGYLQZ KLFK \KH
RAPXU 7 KH SURMARG H I HRAVH A UDM LYV\KHUDAR R SURVIRMG 7REDGFRP HVEf H SHOH GYIGGE. SIRWRRMG? , FRP HEH R LGARP H\] KV OQG HDOW LOHOGQIVR NRLQN
YHOMUY DG RMHURSHDIGY HQIM¥Y” 70 HY DAMEXEE®! W NLQAWHMUA DG RKMHURSHIDY . HOMWY DUH UHFRUGHG Z WMQ 3 ( TW 1Q HIQQIV R MQAWHMU DG RKHU
RSHIDAY HOMWY GHAR [ B/ 7KHIQMIP SHIRGWY H SHQH RUBHH IWLVAKH GLIHHIFH BHE HHD WH\ HOUWR GDMLGFRP H\E] SURYIMRQ DG \WH [P RXQN UHBRUAG | RUWH
SUMRVIQMIP SHIRG/R \KHI MDD, HU

7KH&RP S VLGFRP H\Ef SURYIMRQ RO DFRQRIEDAG EDAY [P RXQIMG\R DQLGFRP H\Ef H SHOHR P LARQ RU R IGFRPH BW EH RUHLGRRP H\E] W/DG
HIW 1Q HOQQIVR NLQAYHQMUY DG RMHURSHIDAY . HIMY LOKH | LUIKKUH P RQMVR FRP SIUHG\R QLR H\E H SHOHR PLARQ RU LQWH I LA
WUH P RQNVR 7KH &RP SO TV PAUHADGE SURUHIHRYHASE UDAV GLIHUIURP WHS 6 \NDUARY UDM R SUP DUO GXH\R QRO CEG! LMW HOALGFRRP H \
FUGW | RIHIQHIQQIVAY HGDMLUIKHUDMAKDQWHS 6 MR (DM DQG\WHLAP VARG EHBZ

) RHJIQ70 &UBVBHIXDMRY 7KH7UDXY * HEOWY HOADGG\WH, 56 SXEDWKHG) LQDDE HIXDWRQVIQWH) HEHIOE HIMAL 7UDAXY * HAMRQ RQ-DOAY
Z KIFK DI HANKH FUGMBLOW R AHVEIQ | RUIQE H/IRUS 6 1HEHIOIGFRP HVE] SXUBRWY 7 KH) LGD06 HIXOWNRQY FUDMG XQRHMEQW DR Z KHMHUDS 6 IRUHIQWY FUEW
FRX@ EHFDP HG| RO H/SOG\R 940 LO7 KHOELOW R FDP DIRUHIQW FUHIWRE H/SOGR 94 LAP STRAMGWHEHH IR \RHHBRNRQP DEHSXUKOQAR , QMEDTE HYHOH
SRGHBHAIRD  \R\EVMRVDLQQIVIURP WHERP SIQ IVIQXUDFHRSHDIRVIQUAL] LORVY LOWHS 6 LOWHWY \ HOUHDHS QAR UHDAMG| RIIQWE FUAW

2Q-X0 \KH, 56 LKHG1 RIFH Z KIFK SRVIGA/ARP SRIDY UHIH \R\E] SD HYLQGHMP LQQ) Z KHKHUDIRMIQW VHIILEGIRUDS 6 IRHIQW FBHEW
IRAG\HY DG \GHAULDD GO QI XQMD  WHSIRMMRQVR \KH) LQDC HIXOWRQ/\KDAP SCRMGWHCELQW \RFOIP D8 6 IRMIQW] FUHAWRME H/SOGWR
%I LO$ VDUAKOR \KLY
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QZ IXAFH WHERP SO Z IOEHCEGIWRFDIP D8 6 IRHIQWM RHAWRMY H/SOGWR %) LA RUW 38 €] i \ HY

* 7, +LIK70 ([FOMRD 2 Q-XO WHS 6 7UDXY DQGWWH, QMID05 HHMHGEHYIFHIMWKHS) LQOCE HIXDMRY/ 7UDKY ' HAMRQ SXUKOWR, QMIIC
SHHOHERAH6HRY  $ Z KIFK DIBZ VDQ DOQMOHBRIRQWR H FOGH IURP \KHS 6 \Bf UMD FHYSIQ* (BEDD, QUILEGY/ RZ 70 HG,GFRPH 3* ,/ 7, [P RXQNZKHDWWH
\If VSOGE DIRMHIQDIADMH FHG R 8 6 \WMRY DMR R \WH* ,/ 7, DP RQVRUWDNRMIQDILIDM \WH3 KK \Ef H A-BIRY 7 KHH B XOWNRY/

DHHIFAWHIROWH I CEGI\ HOUZ L\ DQHBRIRQWR 0SSO WO W CEG HIUEHILGRQ) DWW ,OPDQ R \WHFRXQUHVIQZ KIFK WH&RP SO RSHDM LGFOGAQ)
- CBOQ DG 940 LOKHH D QL HHI ERE H GO KBV XVHG\R GAMP LGH\H\E EDHDQGWHS 6 \Jf SUCASBYXHG\R GHMP LGH* /7, $OR WH&RP SIQ V- 050Q
DI LCDM/ KDYH DG HHQME] \ HOUWDQWHS 6 FOBQEUMY \ HOUXWG\R GHMP LGH* ,/ 7, \WHHRMH ZKIBIP D) R WHFRXQUHY LFOGQ) -[C80Q KDYHDMWEMAY \ DM
CERYHWH WUAKRG WEOUDM O LADAVP D CRAP HAAKH WUKRTS HIFK \ HOUDQG DVAKAK P D GRATXOD) | RUWKLY DQQXO0H FOMRQ 7KH&RP SO DQUASDM/
PINQ WHKUK Y H AF-BMRQHBANRQIRMH 06 \§f \ HOWDQGUH GRAGWHLP SCAAR \WHHBRIRQLOLWI X@ HIUSURWRMGH | HRAVHVE UDMXVHG\R FOBX @M\ HIU
R DMV HYI RARHI LIWMAHHP RQKMVR DG UASHRARYHD

_QOIR) 5HZEIR) $FV2 Q $ XIXWY 3UMAOMAGD WIQE IQR @7 WH , Q@IRQ 5 HEAIRD $ PR WH 2, QOMRQ 5 HOAIRQ $ PV +RAH R
5 HRUAHQBYHY 2 (HR \WHP RINI QU LFOQABIRYMRQVR \WH, QOIRQ5 HOAIRQS FAWD  FRSRIDMOGMEDIYHP QP XP \if 3&$0 7° EDHGROWH&RP SIQ W
* $$3 LORP H Z WK FHYEQ DAY HOV 7KLY SIRYMRQ Z KLFK LV CESTFCEGIRQD R FRP SDQHYZ 1\ DYHD H CESTFCE®! | LCDADOWBM HOAGFRP HIQH FRWR BIIRQIRU
0O WUH\ HUSHIRGHEQ 1Q  RUDMI LVH I HRYHLOWY CEGN HIWEHILQQQ) DWW HRHP BHU 7KHLP SCRAR WHERR\ LGFRP HOOMIDAHP LQP XP \§ Ll D))
Z1OYDY 1URP \ HOUR\ HOUEDWHS RQWHUHIMRQKLS R \WHERP ST V* $$ 3 LGFRP HVRWH&RP SDQ VAN CEGILGFRP H $ Q \Bf STIG SXUXOQAR KLY SURYIMRQ LY DYDIOEBID/
DY FUHEWOQIXMUH\ HIWZ KHOWHERP SO WM WDAMH FHOAKH  PLQP XP W] WUMKRTS 7KH&RP SO V\KEMAWRES0 7 IRU ZKIEKPD RUPD CRAAXONQD
&$0 7 DK\ (CELON DQGZ LOKDYHGR P SCRARWKHI X HOUH [ HAYHY DA

70 $XAWDGE 8 QHFRIQIHG 70 %AHIW WY SRWEG! \WH &RP SIQ ZLOP DNH D SO P HOAZ MMQ \WH GH W PRQMYV R C5SUR LP DMD P LAIRQ UHDAG \R
XQUFRIQ] H\Y EHCH W1 RUSURUDGWA FBV L(FOGQ) DQLP RQDMIBXMEGI\RWHEHANRD ~— HBRNRQIRAY \ HOW  DQG D/WHERP SIQ SXWAKHV/UAROMRQR
WHEHANRD P DIV 7 KHSD! P HQAZ LKDYHR LP STRNRQWHH I HAYHWY UDA 7 KH&RP SI) FOQURABUHARWZ W WHDWRIEGIDFRAIR Z KHKHAHMZ I@EHDD \LIQILFDQA
FKOQIHVZ MKLOQ\KHGH WEZHYHP RQKMVAR IMWAREODXQUHRIQ] HEWY  BHH LWUHIDAG\RMY \ HOW/I RUZ KIFK \WHWERMMR @ MBARQVKD/QRV] SIHG
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6+257 7(50 $1' /21* 7(50 ' (%
6KRUNMP * HEW

7KHWEIEHBRZ SIWHWVWH&RP SDQ V\KRWMP G-EWDVR \KHCDMYLIQAFDMS

0 DK " HAHPEHJ
QP ARV

&RP P HIADOSTSHJ
3G LQXADD
3G XAQ // &
6XEVRBCFRP P HADCSCSHU
SXUHIBRMROR &) WP GEW
0 RMDJHGEW
BXLEOVRMNKEVRARVHAR | DUDQYIHP HOV
GXERECPUHYERIROR &Y \MP G-EW
6XEVRED
| AW DAEVXQ@EHMAR | DUDQIHP HOV
7REDKRWWMP GEW
_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HIADOSCBHUERWRZ LQIVGHRYHQLIKW
" OO DHDIHARP P HADCSSHRAMBIESY | ROWH DXOMWUHIGHS
: HIKWGDYHDIHP DXUMY R RAMBOEQ) FRP P HADCEDSU LQ@) V
© HIKWMWG DH DI HIQMHWDMRORAMEGEQ) FRP P HADCECSHU

BBBBBBBBB
7 KHVXUSOV GRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAAR T H IMMKHIE. UHBEQ) WHIP RXQAR KIS0V QRMVLGFOGHGIQKRWWMP G-EW
,FOGY/3UGN0 DADNGER P LARODAERKO DK DG HHPBEU

3UXGHQADD) LQOGADDDGG FHYEQ VEMADUHY KDYH DFFHW AR H WICDOWRXUA R @rXAW [FOGQ) P HP EHIKLS LQWH) +/ %4 < DIXQAQ) DIWHP HOACAMN Z LW \KH
) HEHUDCS JUFXGMUIID RWOJH&RP SOQ 3) WP HU0 OF  FRP P HIADOSCBHUSURIULP VOQG FRMY HOVICQDEAQY | CROMVIQWH RP R 1 CFLON DIBHP HQV 7KH&RP S DOR
P DQEIQV/\ QRFDMG XQHPXUHG FRP P WG FUAW CAOMY D/ DD DOMCDMH\RUFHR @IXGW $ W DFK @R P RQNZ HHGIY QROWHH K QRFDAG XQHXUG
FRP P WG FU-GWOAMMY ) RUDGAMRIOLQ RP DIRQ UIDAEQ) WHHWRXUAHVR @IXAW VH1IRM R WH&RQRIEDMS ) L(DIRO0S\BAP HW LGFOGHE LQWH&RP S
$QOOBHERVWR) RP . IRUWH\ HOUHIGG' HA-P BHU
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/ RO WP ' HEW
7 KH\BEEGIEHBZ SIHHIMKH&RP SOQ (VA \WMP GHEWDVR \KRHA@MY/LQAFDMS

0 DK ' HAHPEHJ
QP IR

) I HG UDMREQIDARY/
6XLBON R/
6XLB0V CRMAKEVRAR\HAR | DUDQIHP HOV
6HIRUGRM/

) GDMY DMREQIDARY/
/ IGHR AW
6XLB0V CRAV\KEMPAR\AAR | DUDQIHP HOV
0 RWDJHG-EW

~XQRAXER BDMRM/

6XBVRAID

| BV DAHVXQEHNAAR| DUDQIHP HON

7RIDRY \MP GEW

BBBBBEEBBB

7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAART H IMMKHIE. UHBEQ) WHIP RQAR VKISV QRM/LGFOG-GIQEY WP GEW
SPRQATOGY  BARQR \KEOVRMXHWRILQDFH* XGHICHS ; ; ; WAHYHYI RUBMCGHVUIHQAXHEWR 6RP HYA/G HIQO DK 6HHLRM  |RUDGAMRIOQRP DR

(GOGYV  PIIRODEG  PILAROR GEWHERP [DMGIQIRHIQPXUME DA DUK DG HHPEU UAS-RIYHD

, FOG3XGHNMD) |QDGADOGEWR P IARQDG P I@RQD/ DK DG HHP B UASHAIYHD $ ORIFOGHV/VEMGDY GEWR  PIARQDEG P ILARQGHRR IDMGIQIRHIQ
FXUMA DA DK DG HHPEU UAS-RYHD

, FOGH/3XGHID) LQDGADOGEVWR P LARQDG PLARQD/A DK DG HHP B AS-RAIYHD

$VO DK DG HHHP BV \WH&RP S3Q Z DVIQARP SIDRHZ LW DOG-EVWARYH BV UHDMG W \WH BRURZ LQ)VIQ\WH\RE®I CERYH

- XQRUGXERACDMG1 RM/

,Q0 DFK WHERPSI) IMKG  ELAIRQLQ DI DM SUCRSOOIP RXQAR ) [ H5\R) L[ H35 HHAB DM-XQRUBXER ACDMG 1 RM/GHIQO DK 0%
DORUGHPIG IQIX®  EARQIQDIIWIDMSUEHSIIP RXQR ) [ H5\R ) GDIMY 5 DM-XQRUGXERBCDME1 RMGHLQ

(03/2<((%1(),73/ $16
3HMRQDQG2 \WHU3 RAIHMHP H/B @Q/

7TKHE&RP S KDV XQEHE DG QRO IXQEHE QRO FRQUIEXRY . GH LCHG BEHH IWBHMRQ SO 3 3HMRQYHHIW - Z KIFK FRYHMEMERQND DOR IWHP SR H ) RAVRP H
HP SR HV BEHH IW DH EDHS RQ | (BODYHIHHAQQIV DG GRIW R VHYFH \WH3WDAMRDO RP XO  Z KB BHH LW RURKHIHP SR HHY DUH BEDVHG RQ DR CHRRXQNEDDIAH
\KDANHY LOR FRUGHDNRQDIH GRIW R VHYIFH DG HAQQIVGAUQ) \WHUFDWHHJ WHS FDK BEDDIFHI RP X@

7KH&RP SOQ  SURYIGHY RHMMOQ KHXEK FOWH DG @ H LQAUDERH BHH W TRUIW WNHG HP SR HHY \WHU BHH LRDUHY DG FRYHIHG G-BHEHQV 32 \WHU 3RWIHINHP HQA
YHHIW 7 KHKHIEK FOUH SO LYV FRQMEXRY  \KH @ H LQXUDAH SO LYV GRQ FRQMEXRY 6 XEVNRNDD DOR WH&E&RP SIQ V8 6 HP SR HVP D BHRP HHDILEG R UHFHYH

FHIEQ REHJSRWHNGP HONBHH WL WH BAMHDWUDIH ~ Z W DABPDW  \ HY R \HYIFH RUXQGHURHMMQ AL WBRH/OWUDIH - Z W DABDIV  \ HOW R FRQIMRXV
\HYIFH
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7KUHO RQMV( QaHB0 DUK
3HMRQYHCHIW 2 WHJ3 R FOW/A-CH W

QP LR

&RP SRHOVR QGHABHIRAF EHHIWFRW
GHYLEHFRWY
, QMR
([ SHAWGHMORQSDRDAN
$ P RMYDMRQR SURWHYLFHFRW
$ P RMYDMROR CRMOUDO JOQ GW GV

1 FWSHIRAF BHH IWFRW

(48,7<

7 KHAOQH/IOWHQ® BHUR \KDUWVR &RP P ROBVRAN MKHG KHIBLOWHDAXY DQGRAMBOAQ) DUHDVI RTBZ VI RAHSHIRG/IQRFDAG

&RP P RQBWREN
+HIB,Q
MKHG 7UDXKA 2 XWMIQAQ)
QP lGRY
YDDQH ' HAHP EHU
&RP P ROGVRAN IMMHG
&RP P ROG\REN CFTXUHG
6\RFN EDHGFRP SHODIRQSURIUP V
YDDQRH 0 DUK
BEEERREEEB

5 FHBUAHQV CHAKDUA IVAHG T URP WHDKWY . SXUAOQRWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

Q' HHPEU 3UGND) LAV YROGR * LHARY WH3VRDE  DAKRU) HG WH&RP SIQ. W UHSXUFKDH DAP DI HP HOW AVFBINRQ XS \R. BIIRQR W
RAMBOAQ) &RP P RQGWAN GAUQ \WHSHIRG I URP - DO WUIRIK ' HAHP BHU $VR 0 DK P LARQWKOM/R WHERP SIQ V&RP P RQGVRN
Z HHU-BXURKDHE XQEHALY DANRL DARQ DADVRICFRWAR P LARY

7KHWP 1) DOGLP RXQAR KD U EXURDAHY DIHGAMP LOHG B, P DIIHP HQNEDHG XSRQP DINHNRQAMR)Y D5 RMHUFRUGHDIRYY DG USXUKDH/P D EHH HXRMGLQ
\WHRSHD P DINHMMURKIK GHLYDAYH CFRHBLDA UHBXURKDVH DG RMHUGH RADMG WIQERNRQY DG \WURIK SUDUDHSWIAQ) SOQVFRP SOLQ) ZIWK5X® E F XQEUWH
GHXUMAY ( [ FKDQIH $ PAR WH 3([FKOQHS AW 1 XP HIRXV | CRRLY FRXE O HAAMKH WP LY DQG [P RXQAR DR 1 XVWUH UHBXUKDHY XQGHU WH KD WBXURKDH
DARRU] DIRD LFOAQ) EXWRMP WG\R FRP SIDGFHZ W @Y V LGRUDHS FOBMIDGHHB/R WHERP SIQ. GHWR AKOIHYIQUAI XA FESMIDUHNXLMP HOV RSSRWWMQNY | RU
JURZ W DG CFMXAMUWRYY DOGWHH I HAWR DGYHYHP DUNHNRQAWRY)/

' MGHB/GFOHESHMIOHR &RP P RQ6\RAN DHDV I RBZ VI RMHSHIRG/ IQAFDMS

7KUHO ROMV( Q3G
0 DK

' MGHB/GFOHESHMDOHR &RP P RO6\WAN
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,RP H 7KHEDDAHR DG AKOQIHYIQHIAK FRP SRIHOMR $2 &, D/R DG RIWHWUHHP RQKMVHEHG0 DK DG DHDVIR®BZ V
$ FPXP XIWS 2 WHJ& RP SUKHMYH, FRP H / RW $ WMEX\WEBIVR
3WXGHRADO) ICDQADO, QF

3HMRODG 7REO
) RHIQ 1 HAB QU HG , QMHXDM * DQV / RAV IR SRWHALHP HQW $ FRXP XOWG

&XUHR , QMHIR HOW UHP HDWKUHP HOAR &KDQIW/IQ1 RQ 8 QUHRIQIH1 HV 2 WHJ
7 DQUIDARQ * OQV / LDELON | RU) X\WMUH SHIRP DQFH5 DN RQ 3HIRAF Y4CH W &RP SUHKHMYH
$ QWP HQV | RV 3RIB YHHIW 0 DINHAB DN YHH W &RW JQRPH/ RW

QP LaRY

YDDGRH ' HAHP EHU
&KDQHLQ2 &, EHRHUFRDMI LFDNRYY
$ P RQVUFDWILHEIURP $2 &,
,FRPHW EHHIWH SHQH
YDDGRH 0 DUK

$ FPXP XOWG 2 WHJ& RP SUHKHMYH, QFRP H / RW $ WMEXWE®IWR

3WXGHIADO) LQDQADO, QF
3HMRODIG 7REO
) RHIQ 1 HAB QU HG , QMHDM * DQV / RAV IR SRWHALHP HOW $ FPXP XOWG
&XUHRA , QVHIR HOW U HDWKUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHz1 HV 2 WHJ
7UDQDARY * OV / LDELON |RJ) X\WUH SHURLP DCFH5 DN RQ 3HIRAF YHHIW &RP SUHHMYH
$ QWP HQV | RV 3RIB YHHIW 0 DINHAB AN 9HH W &RW JQRPH / RW
QP LaRY
YDOQRH ' HHP EHU
&KOQHIQ2 &, EHRHUWFDMI LFDIRY/
$ P RQVUFDMLGIWRP $28&,
,FRPHWY EHHIWH SHOH
YDOQAH 0 DUFK
BBBBBEBBBB
,FOGVDK I6Z KHEIWVR PIARQDG PIARQD/R 0 DFK 05 HHPEH WWSAHDY DG PORQDG PIARQD/R 0 DFK 06 HHP B
UASHAYHD DQGI DUYDOHKHEIHVR P IRQDG PIARQDVR 0 DFK 05 HHPEH WHGHRAWHD DG P LORQDG P IG@RQDVR 0 DFK 05 HHPE

UASHRARYHD
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$ 11 HAWG QCHIWP 1QS QDXGIWG, QMIP & RQRICDMS 6VBMP HONV
R 2 SHDMRY/

QP @R
$ P RONUFDMUIGIRR $28&, . _
) RMJQPXUMA \WDQ/DNRO DO HW
) RMIQPXUME \WDQLDNRQ DG HIW 5 O] HGLQYHAR HQNIOLQY GRWHY QGHV
1 HAXQUADT) HGLQHIR HQNIDIQY GAAHY
&DKIGZ KHIIHZ , QMIWNDM
&DKIBZ KHIIHZ &XUHRA
&DKIGZ KHEIH? &XUHA , QMDA
) QUYDOHKHZIHZ  &XUHR
1 FAXQUADT) HGLQHXR HONI DOV GAHY RODYCLOE® | RUVDBIVEEXUMEY 5 HO) HGLQYPAR HQNIOQ/ GRRFY. GHV
7REOHMQUHID HELOMWR HWWOQ, RWHY/
$ P RMYDMROR GHIGHSEHHIWAKP v
SURHYLFHFRW
$ FAMUDOING GW
7RECIP RW DIRQR GHLGHSEHH IWWP V
7RBCUHRI LFDIRQV| RAKHSHIRG

BBBBBEBBEB
$ @IP RXQNOHKRZ QEH RH\
SRMYHLP RQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVLQADMEMWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRDOQRP DIRQUHIDEQ) FDKIGZ 0G| UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAMRIDOQ RIP DARQUHIDAQ) XQUHDT HELQMWY HQNOQY GMWH/  LFOQAQ) WHLP STARQGH HIHGSRIA. CFMXAVMRQDQGRMHUFRIV I XWUHSRIA BHH IWDQGSRIA KREHMWAYIGHB/
6HH1RM | RUDGAWRIOQRP DIRQUAIDEQ HP SB HHEHH IVWEDQ/

1 HA8 QU-DO HG, QVHWF HON DOV / RARY

1 FAXQUHID HG LR HQAIDLQY R RQ DYDMDEG | RUVDEBA 1 L[ HG P DMUNY VHRXUMAY DG FHBEQ RKHULQMHIAG DAHINV DG RKMHUDXHN DH LGFOGHS LOWH &RP SDQ
8 (DXAWMG, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ D FRP SRHAR $2&, &KDQIHY LQ WHH CP RXQN LGFOGH UHFOWA LFDNRQ DAV HQV\R H FOGH | URP
32 WHUFRP SUHHQUYHLRRP H B \KRH WP V\KDADUH LGFOGHG DV SDWR 31 HAGFRP H G | RUD SHIRG \WDAKDG EHHD SOWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HUDHUSHIRGY 7 KH P RXQV | RUWH SHURG/ LQAFDMG BHBZ  \GDABHE HHD CP RXQN UHIAG \R DYDOE®G! | RUNDB! 11 H3 P DXUMY VHRXUMAY RQ Z KIFK 0 DIBZ DGFH | RUFBHEW
GKHVKD/EHHQUHR G5 DOGOORM-UGHAKQUDT] HLQYMAR HQNIOQY GAHY  DUHDVIRIRZ V
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$ @ DQFHIRU& LHAW * OQV'/ R/ YDDQRH/DQG L QRP HTO W1 HB QH H
| RAFVKDVEHHD RO$ @2 WHJ 5 HQUKUDGAH 5 HQXUDGFH 3RIA KRGHM %HOHIW QMR HOW DOV
5 HRGHG , QYRR HONV 5 HRYH.DEGY 3D DEGV " IMGHGY ([ SHOH | RKRV
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YDDGRH ' HAHP EHU
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5 HROWI LEDNRQ DAV HQVRU J0IQ/
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 FOGVFDKI®BZ 0G| DUYDOHKHGIHY 6HH1 RM | RUDCAWREDOQ RP DIRQ
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$ UFRGAGDIROR \WHQ® HDRY DG GHRP LODRYR \WH EDUF DQG AOWMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHGE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWHSHIRGYLQAFDAMG LY DY I RTBZ V

7KUHHO ROMV( QGHGO0 DU

© HIKWG © HIKWG
‘$YHLOJH 3HJGKDH $YHDIH 3HJGKDH
JGRPH 6KDLHY $ P RXQN ,GRPH 6KOH/ $ P RXQWV
LOP @RV H A-BWEHIMKDLHDP RXQV
YDMF HDUQQIVSHI\WKDH
1 MNP H W

| KW, GFRP H GRW DMIEXBEGIVR QGRIFRURILY LQMMW

1 AW IYIGHIE/DOGXQAMUEXME HOLQIV DEFFDMGWR SOMALSD) XQMHIAG VKD
EDHGSD P HY DB/

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
6\RFN

( HHAMR GOMYHVHRXUMHY DQG FRP SHODWRQ SLRILEP V

$G5 " LYIGHIE/DOGXQAMUEXME HLQ.QIV DERFDMG VR SOMASDA) XQYHIAG VKD
EDHGSD P HONZ DB?  UDIE

/AN memm@vmwmm XQUHMG\KOH
EDHGSD P HONY DBZ

6VEFN RSURY/

" HHUGDGEY WP FRP SHODIRQSIRILP V

" LOOMG HDUQLQIVSHUNKDLH

é\wmmH W DMIEXBEGI\R 3UXGH0) LOGADIDYOMEGIRKRTHYR &RP P RQ

8 QHNG KDUH EDHG SD P HQALY. DB/ \WDAFRQIEEQ GRQI RUHMIE®! UKW VR GYLGHGY DUH SOMALSDY) VHRXUMEY DG LGFOGHS LO WWH FRP SXBNRQ R HDQQIV SHIMKDH
SXUXOQAR WHE R FDWP HKRG 8 QEHMLY P HKRG HIQIV DMIEXEEGIVR 3 UXGHNDO) LCDGADODMH DERFDMS EHE HHD&RP P RQ6WRAN DOG\WH SOMASDIYY [¥ DB/ DVLL \KH
¥ DLB/Z HHDVHFRQGFDWR WHAN ' XUQ) SHIRG/R GHAGRRP HDDMEGIRKRTHYR &RP P ROG\RAN WHFDBXDIRQR HAQQIVSHAMDHH FOGHRHLGRRP HDAMEX\TE®]
VR SDUASDIG) VHRXUMY LQ \WH QP HIDRUDQG WH GOMYHLP STAAR WHHVHRXUMIY | RP \KH GHIRP LCDRU , QWWH HYHQAR D GHAMRW DYDLOEBIR KREHY R &RP P RQ6\RN
XQEAMUMEXWNG HLQQIV DUH QRADIRFDMG R SOMALSDICY VHRXUMIEY DQG WH GHIRP LQDRUH FOGHY\RHAOMYHLP STAAR \RHAHVHRXUMAY/D/WH. GR GRAKDUHIQWHBRWH/R \KH
&RPSI) 8 QEAMUBXNG HQQIY DIRDAME \R SDMASDIY XQMHA \KDLUH EDAHG S P ALY DB/ | RUVKH \RUHH P RQMY HIGHS 0 DK DG DV CSSTFCE®! Z HH
EDFGRY  PLORQOMG P ILARQR \XAK 2 OB/ ASHRAHD Z HIKWGI RAMHSHIRGWH Z HHRXAMEDAQ

VRN RSWNRQ/ DQG KDWY/ HIDMG\R GH HIHG DG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHE CQMAOMYHDHH FOGHGIURP WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HNRG RUQWHHYHOAR DGHARW DYDMEGIVR KRTHYR &RP P RO6VERN 6KDUA/
UHIDAG\R GH HIHG DG BRY WP FRP SHODMRSURIUEP VDU FRQUGHIHG DOMIOMHIQWHHYHIAR DQHARWDOOEGIWR KREHYR &RP P RQ6VEN ) RUWHSHIRGYIQEFDAG
WHQ® EHUR WRAN RIRQY DG KDY UHDAGR GH HIHG DG &) WP FRP SHOUDINRQ SURI P VAKDAZ HIH FROIGHHG DQMAOMYH DG Z HHH FOGHG URP \KHFRP SXBRQR
AOMWEHLQQIVSHNKDH Z HIKMG| RAKHSRMROR \WHSHIRGWH Z HHRAMIQEQ) DHDVIRIBZ V
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( [HAMVABUFH ( [HAMVABUFH
6KDLHY/ 3HJBKDLH 6KOUAY 3HJBKDLH

LQP LAaRQV H A-BWEHIWKDUHDP RXQW EDVG RQZ HIKWG DYHDIH

$ QMAOMYHIFFN ROWRQVEDHGROCESIFDIROR WHWHDAXY \WREN P HARG

$ QMAOMYHIFFN RSURYY GHR GHABRW DYDMEGIWR KRTHYR &RP P RQB\RAN
$ QMAOMYH\KDHEDHGROCSSIFDMROR WHWHDKY \WFENP HRRG

$ QMAOMYH\KDUHY GHR GHABRW DYDDEGIVR KREHYR &RP P RQG\RN

7RBCDQME OMYHWEAN ROWRQ/ DG KDY/

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S IV SUCASOORSHDIRY FROMMAR 3% .0 \WH &RP SQ) TV JEEDOLOMWE HWP DIIHP HOABMGHW WH 8 6 90MGQHRAY FROMMY R \WH 5 HMHP HQA
BMDADLHY * URXS , QXUDFH DG, QAYIGDY LHBMQHARY  WH, QMODIRDOYSMOHARY FROMMY R \WH/ LLH3@QHIDYG* LEWDSIL LHDQG 2 \WHUBMGHARY  \WHE&GRHG
%N GYIMRQ QG WH &RP SDQ 1V &RSRUDM DG 2 WHURSHIDARYY 7 KH &GRS %BFN @YIMRQ LV CFFRXQMS | RUDY D GYHAMS BXMGHN WDALY U-ERMG \FEDIDAD |URP \KH
* LYHAMGDQG5 XQ R %0MQHAHV\WDADHLFOGHG Q&R SRUIDMDQG2 \WHURSHIDIRYY ' LYHIAMG OG5 XQRI| Y0MGHAHAVFROANR. EXMOHAHKDMDHEHHD RUZ I@EH \RTRU
H LWAG LFOAQ) EXMQHAHVWDAKDYHEHHQ SOFHGLOZ LG5 GRZ QWEIMKDAER QRADGT | RUP AVFRMXHERSHIDIRYY CFFRXQIY WK HOAXQEHS 6 * $$3

$ GWWMG2 SHDWQ) , FRP H

7KH&RP SO0 D] H/\WH RSHDMY SHIRP OGFHR HIFK VTP HOAKMQ) 2 DEWMMG RSHIDMY) LGFRP H' $ GWWAG RSHIDIY LGFRP H GRHY RAEDOM\R 3, FRP H BW
EHRUH LGFRP H\] HY DG HIXW 1Q FDQQIVR NQAWHQMUBY DG RMHURSHIDIYY HOMWY RUS1 HAGFRRPH G DV GHMP LQHS LQ DFFREDFHZ WM 8 6 * $$3 BV WH
PHDXUH R \VHIP HOASIR MRU@W XWHG B \WH &RP SO0 TV AH  RSHIDMY. G-AMRQ P DNHUVR HYDDOM \HIP HQASHURUP DFH DG DERFDM WARXUAHY DQG FROUMMOAZ W
DARRIMAYH JXEDFH LVWKH P HDXUH R VHIP HQASHURUP DOFH SUAHOAG EHBZ. $ GVIMG RSH.DY LGFRP H LV FOBX@AG B\ DEWMMY HIFK \HIP HW/3, FRPH RW EHRWH
LGFRP H\E] HYDQGHDAW IQHIQQIVR MEQAWHIMHY DGRMHURSHINY HOMWY | RAWHIRTRZ L) WPV

5 O] H3LQYHWR HQAIOLQY GRAHY  QHADQG UG FKOLI AV DQG DOV HOW

&KDQHIQYDOHR P DINANIMEHH W GHAR BHIDAGKHGILQ) JOQY GMHY

0 DUNHW SHIHIFHXSEDM/

" LYHAMGDQG5 XQR | 90MQHRRY

( TXWIQHRQQIVR NMLOAYHOMIY DG RMHIRSHIDAY HIM¥A/ DOG HLIQIV DMIEXIEGIVR GRIFRQARTLY QMM DG
2 \KHUDOWWR HOV

+H +H+ +H +H H

7KHH WPV DUH LP SRVIQAR DQ XQEHWIIEQ R RHIMMAXIVR RSHDIRY/ $ GMMG RSHIDIY LFRP H LY QRAD \MEWMMM | RULGFRP H GHMP LGHS LQ CFFRUEDGFH Z LW
86 *$$3 DOGWHERP SIQ VCHIQUROR DEWMAG RSHDIY LGFRP HP D GLIHJIURP WDWVHGE, RMHUFRP SOQHV 7KH&RP ST KRZ HYHU BHIHYH/\WDARH SUAHQBIRD
R DOWVAG RSHDMY LGFRP HDVP HDXUHG | RUP DRI HP HOASXUSRHY HKDQFHY WH XQEHMABEQ) R UAKOVR RSHIDIRQVE KLIKQIKWMY WH UAXOVIURP RJRQ) RSHDIRY/
DOGWH XQ@EH®OLQ SURMELQN IDRRYR IWBMGHAHY ) RUDGAMRIOGRP DIRQ UIDEQ) \WHHUFRADY WPV VFHIRM R \WH &RQRIEDMS ) LADADDG\BA HOV
LFOG-GIQWHERP S0 V$ QOO HSRVWRY) RP . |RUWH\ HOUHDGHS' HHP BHU
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3,0
8 6 YSMQHRHY
, QAMMRCICE HVHP HYGWDADLHY
, QAYIGOTE HIVHP HYMBWDMILEY
5 HMHP HY/SWDADLHY
* URXS , QKUDGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY/
, QMIDNRDO/ MY
/ UH3@QQU
* |[EUDOBLY LIHDQG2 \WHU
7RID QMR DO/ OMHA
&RSRIDMOG2 \MHU
7REDHIP HYDEWMAG RSHIDY [GFRP HEH RIHLGFRP H\] BV
5 HFRAY LWPV
5 HO] HGLQYHAR HQNIOLQY GRKFY  QHADQG UHDMAG AL HY/DQG DOV HOW
&KOQHLQYDOHR P ONANBN EHHIW GHAR HDAGKHIILQ) JOQY GMHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDOGS5 XQR | YOMGHREY
SRHEYBNGYIMRQ
2WHJ LYHAMGDOG5 XQR | S0MGHRAY
( TXAW IQHIQQIVR MQAHIM Y DGRMHURSHIDIGY HIMY/DOG HDQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
2 \KHUDGWWA HOV

,GRP H W EH RHIGRRP H\I HVDQGHDAW LQHIQQIVR MQAHIMSY DG RMHURSHDMY HOMWY/SHUS QXGMS, QMIP &RQRIEDM
) LCDCADOB\BAP HOV

BBBBBBBBBB
7 KH5 HMP HYB\WDADLHY/ OG5, QAYIGDD LIHVHIP HOMIUAKOVUH GRW $ & DVLL WWHEXMGHN LY DWEGE DERGHRSHIMRY 7 KHHIP IQDARQR LQMYHIP HONFRWV FTEST HG3LQ CFFREDGFHZ WK WMV SRIR. VIGFOGHS
IOFRORIEDNY COWAY HONVZ MKQ&RSRUDMDQG 2 \KHRSHDNRQ/
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQIIRY
, FOG/FRP SRGQVR FRQUGHDIRQ! RUBAMGHW CFTXMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHHRYHAHUNXOMMVHYFHSHIRG
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7REDHYHIHVRQDQCEXVMGRSHDMY LGFRP HEDLY

5 HFRGALOQ LWV

5 O] HGLQYHAR HQAIDLQY GRKFY QHADQG UHDMAG AL HY/DQG DOV HOW
&KOQHLQYDOHR P DUNHAIM EHH W GHAR HIDAGKHEILQ) JOIQV GAHY

0 DU SHIHIFHXSEDMY
" LYHAMG OG5 XQRI Y0MGHMY
SBRHEYBNAYIMRY

2\KHU  LYPMMGDOG5 XQRI 90MGHMY

( AW IQHILQQIVR MQAHIM Y DGRNHURSHIDICY HIMY/DOG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
7REOAHXHYSHIS GG, QMIP &RORIEDMS) LOGROCB\BA HOV

BBBBBEEBBB

SURUSHIRG P RXQVKDYHEHQXSEDMGWRFRIRP VR FXUHMBHIRG SUAHQBIRY

, QMIIP HQWHYHOXHY

0 DEIHP HAKDY GHAMP LGHS \WH LOMYFIP HOAUAYHDHY Z LW UH HUHGFH VR P DINAADAY |, QMYIP HAUHYHOAHY D HIP LCDMG LQ FRORIEDARY LQ &RSRUIDM D5 2 WHU

7KUHHO ROMV( Q&G0 DU

QP LR

RSHIDMRQY 7KH3* ,0 \FHIP HQABHYHOXHVLGFOCHLQMYHI P HQABYHOGHY SUP DU® FROAMIY R DARAEDHGP DRI HP HADQG OGP LQWRDARQ! HAY DVI RTBZ V

3*,0 \HIP HQAQMYFIP HONBHYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z [\ RKHUMHIP HQN ) RUDGWVMG RSHDMY LGFRP H HERK VI P HADFFRXQIV | RUWH LQM (DOGHIYDIYH UMV

FROUMMZ LK \KHP DQQHULQZ KL WD P HOATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDYHY

7KUHO ROMV( Q3G
0 DK

[OP LARY
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$ WHAP DQDIHP HOADQG \HUMFHI HHY

7KHVIEGIEHBZ SUMHVDANP D) HP HNDGG VHLYLEHI HAY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HOAZRAYMY | RANHSHIRG/IQRFDMG

7KUHHO ROMV( QaHG0 DUK

QP [GRY
$ \WHAEDFGP DCDIHP HOQVHHY
3HIRIP DgFH EDHGLGRHRYHI HY
2\KHUIHY/
7RECDAHNP DD HP HADQGVHYLFH I HY

5(/$7(" 3$57<75$16$&7,216

Q6HBMPEH  \WH&RP SDQ LQYHAMG CSSUR LP DAD PIOR) DGEOFAUGD  HIXW LQAMMXD/DAP LAG SDNGHJ LQ3UMP LE DYHP XA H HP SMG TP LG
SDUGHIKLS WDARZ Q/ DR \KHRANBEQ) FEBABOWRAN R 3UMP LF 5 H D AFHQHS %4HIP XA EDVHS @ H OQG DO UHQMKUIDFHFRP SDQ. $ VWKLY LQYHWR HOAY DFFRXQIMG | RU
XQEHMHHIXW P HMRG ERK 3UMP LE DQG3ULP LF 5 HOHFRUGHHG UHIMG SOMEY

$OR 1Q6HBAP BHJ WH&RP SI) HOMUG LQR [ DIUHP HQAZ W 3UMP LIF 5H \R IHOXUHDSSUR IPDMY  AIGIRQ R UWAHYHY | RUFHMELO KRG \FNBP HA
DOOAW FROMFWIMKHGE 3,&$ DZKRD RZGHS\KEMADY R \WHE&RP SIQ 7 KHH FRQMPN WSUAHATSSIR LP DMD R \WH&RP SO V1O RIFH KRG \HABP HOA
DOV BXMCHY 6HSODMD WHERP SO WURKIK 3% ,0 HIMIHG LQR DQLOYHAR HIWP DIIHP HOADIUHH-P HQAZ W 3UNP LF \R P DOV HD GUHSRMRQR 3UMP LE 5 HVDAHV
7 KHI RIBRZ LQ) \EEGV\XP P D] HWHLP SCRAVR \WH&RP SO0 I LCDGADDWBAP HOVUHIMMG\R \WHDI UH-P HOMWDARHERP SDQ. HOMBGZ W 3UMNP LF DQG3WMP LE5 H

7 KHUHIWG SO EDDIGRHY/Z WK 3UMP LF DQG3UMP LF 5 HLP STRMG\WH&RP SO0 VEDDGRH\KHHAD/R \RHSHIRGYIQAFDME DVI RIBZ V

" HRHPEHJ
0 DK

QP LR
5 HQUUDGPHUFRYHIEGV DG G-SRUHH YCEGY
2 \KHUDXAHV

5 HOXDQFHDXGIXQ@R/Z MKHBSD CEGV (FOGY 0GR HP B-EEGGHIYDIYH/DADUYDOHDD DK 0%
CHPEU UASHRARYHD
$ FIXP XOMERKHUFRP SUKHUYHIGRRP H G
7KH&RP S KDV DIWHG R JXCUIQMH 3UMP LE 5 HV UHP EXWHP HQAVREQIDIRYY RQ GIWY R FUAWWDAP D EH RBEGHG B 3UMPLF 5H IURP \KLLG SDWV | LQDGADC

LOAMDANRDY VR VKSSRIBULP LF 5 HIV REQ)DNRQY XQE-U\WH UHOQMUIGRH DIBHP HQAZ W \WH &RP SO |RUD\RIDCP RXQAXS \R AIIRQDVR ERK 0 DK DG
" HPEU 6HH1RM | RUDGAWRIDOQRP DARQRQWHERP SO0 VIXOUDQMDOGFRP P W HQW
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7 KHUHDWMG SO CRIMW Z W 3UNP LF DRG3UWMNP LF 5 HIP STRMG\WH&RP SDQ IVUHXOVR RSHIDINRQY DG DK | BZ VI RAMWH SHIRG LQAFDMG DVI RTBZ V

7KUHO ROMV( QG0 DUK

IOP LARY/
3PPV

$ \WHP DD HP HONDQG\HYLFHI HY

2 \MHULGFRP H

5 HO@ HGLQYHAWRY HQAIDQ/ BWH/ - QHV

3RIA KREHWEHH W

SKOQJHIQHMP DAVR QCELOW | RUXMHSRIA EHHIW
* HH.DODQGDEP LOVADIYHH SHOHY
@R H BW 1URP UADMG SOV EH RUHLGFRP H\E] HY/
2 \NHUFRP SUKHQUYHIGFRP H (W BH U
7RICFRP SUKHMYHIGRRP H BW  EH R

7KUHO ROMV( QGO0 DUK

QP LRV
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6

$ OAY HOMR UFRGAGIHMIRP H W \R HAFDK SIRMG-GE. RSHIDIY CRRMWNY
5 HOO) HELQYHAR HOVIDQY GWHY GV
&KDQIHIQ
2\ W
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
2\HU QW

&200,70 (176%$1' &217,1*(17/,$%/,7,(6

&RP P W HQNDQG* XDLDQMHY

&RP P HADD RISDIH/ ROQ&RP P W HQW

0 DK " HHPEHJ

QP LRV
7RECRANBEQ) P RWIHETQFRP P W HOV

3RWROR FRP P W HZ KHHSU-DWDQIHP HOARVHIDR LQYHARUH LMV

,Q FRIGHRIRD Z W \KH &RP S vV FRP P HIALDOP RV H RSHIDIRYY IMRIWILCDAY FRP P HALDOP RWWDIH GO0V &RP P LW HQN | RUGDQY \WDAZ LQEH KHIS | RUNDB! DUH
WFRIQ] HG DV GHUIYDYHY DG BFRGHG DVOUYDDH |, QRHMIQR \WHHWIQLAMRYY \WHERP SDQ SUHDLIDQIHY/ WDAMZ LAOVHDXH GO \R DQLQYHIRU LFXAQ) R JRYHIP H
\ERORHG HOMYY D/ GVRXWWHG EHBZ  DNMUWH &RP S 1 XQB/ \WH GO0 7 KH CERYH [P RXQALGFOIGHY XQ XQEHG FRP P WY HOW \WWDADUH QRAXGFRQAMRDI  FOGFHDE®! ) RU
UHDAMG FUEW SRXUH \WHIHZ DY DQ OOBZ OQFH I RUFBAWRKWVR - PLARQDVR ERKO DK DG’ HHPEHU 7KHAOQHIQDWZ DFHY P LARQIRU
ERN\WHWUHHP RQIMVHIGHG0 DK DG
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&RP P WK HOWM\R 3 XUAKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

0 DK " HRHPEHJ

QP R
( [ SHANG\R EHIXQEGIURP \WHJ HIH.IDCTFARXQAGG RMHURSH DIRQY RANGHKH\-SDUDAM DFFRXQIV
( [ SHARG\R EHIXQEHGI URP \FEDIDMIFFRXQN

7KH&RP SIQ KDV RKHUFRP P LW HOW\R SXURKDVH RUIXQG LOYHIR HW \RP HR Z KLFK D FRQMY HAKSRQ HYHQIV RUALLXP WBGRHY GRAXQEHUWH & RP SO0 v FRQRO

LFOAQ) WRH DAWH GVFBIRQ R \WH &RP SO0 v FRXQMSDMY 7KH &RP SIQ DOIASDMY D SRR R \WHH FRP P LW HQ Z LADXANP DMD EH IXQEHS 1URP LW \FSDUDM
CFFRXQN 7 KH CERYH [P RXQALGROXGH XQ XQEHS FRP P AW HOW WDADUH QRAKGFROGURIDD FOGFHIDE®! 7 KHIH Z HIH QR UHDAG FKOIHY | RUFBEWERKAY | RUHWHIWM- WUH

P RQNVHIEHG0 DK RJ
, Q3P QULFDIROR 6HRXUMAY/ HIAQ) DOG6HRXUMEVS HEXURKDVH 7 LDQUDANRQY

0 DK ' HAHPEHU

QP IARY
, Q3P QU LFDNRQ SURYLGHG W FHIMOQ FTHOWVI ROVHRXUMHY GRE QI DG VHRXUMAY UHEXURKDHWBOQRNRQY
) DUYDOHR WHDWS FRAIDMIDCDAVRADMG Z W CERYHLQGP QULLFDIRY/
$ FRXHGACEOW DAVRADMGZ W I XD

BBBBBBBBEB
(GOGY  PIORQDEG P IARQUADMGWRVHUMA/WEXUFKDHWIQLAIRY/DVR 0 DFK DG HHP B UAS-RIYHD
,QOGYV  PITRQDEG P IARQUADKMGWR VXM WHEXUFKDHWIQLAIRY/DVR 0 OFK DG HHP B UAS-RIYHD

,QWHQRP COFRUHR BXMGHY WHERP ST PD. | CROBMVHRXUME/ GREQ) RIVHRXUMAY U-SXUAKDHWIQLRANRYROBHKDD R FHYBQFIHIAFFRXQN FRIBRIYHD 3\WH
OFRQN  ,QFHIBIQR \WHH DU HP HOV \WHERP ST KDV SURVLGHGE DO LQEHP QU LFDIRQ R WH CFFRXQV\R KRTS\KHP - KDUP BW DIDLOMBRKFY FDMHG B FRXQMSDW LH
ERURZ HJ GH DXOVDARADMG Z 1V \XAK WEQLANRY | CROBMGE \WH&RP SDO |, QVHRXUMI/ GAQ) WIQLAMRYY FRIDMIOLY SURMGHG B\ \WH FRXQMSDLNY \R \KH CFFRXQWV DA
WHLGRFBWROR \WHWIQRNRQLO D) P RQADANBDWNEIXTOR R WHIDUYDOHR \WHGDCHE HHXUMEY DG \WH FRIDMDOY P OQEGHG A0 WRHOCDABDAV R WH
I UYDOHR \WHGDHGVHRXUMAY | QUHRXUMEY U-SXUFKDHWDQLRANRDY FRIDAMDOY SURVGHGE! WHFRXQMSDINY VR WH DFFRXQIVDARHIGAHBIROR \WHWDQDRIROLODQLP RXQA
DABDMWCOR R \WHIDUYDOHR WHVHRXUANAY \XEMPAR U-EXURKDVH DG WH FRODMIDOLY P DQEIGHSA® \RHIXOCOABDAV R \WHI DUYDOH R WHVEPXUANA/\XEMRA
VR UEXUKDH 7KH&RP SO LVRQD DAIMN L WHFRXQALSOY R WHWMDQDRNRO GH DXV DG WH YOOH R WH FREIAMDOKHTS LY GWWDQ\KH YOOHR WHVHRXUAMEY GOQHG\R. RU
\WEMAAR U-EXURKDHI URP  \IKFK FRXQM.SDIWY 7 KH&RP SDQ EHIHYHAKHSRMEMIVR D) SD P HOVMXQEHMHHIGEP QUI/LVUP RM

&UHAW HIYDIYHY: UMK

$ VAVRWHGE I XUMHUIQL RM  WHERP SO Z UMY FUHEVEHIYDYH/XQEHUZ KIFK \WH&RP SO0 LVREQIDMGAR S \WH FRXQIMSDMY \WHUH HIHIFHG EP RXQAR \WHFRQAAW
DOG UHFH.YHLQ UM QKH GH DXOAMGVHRXUMY RMP LOUVHRXUMNY

* XDUDQAHVR $ WH/@DOHY/

0 DK ' HRHPEHU

QP IARY
* XDIBOMGYDOHR \KLLG SDWNADWVHNV
) DUYDOHR FRODAMIDOVXSSRY \KHHDWHN
$ WHNVICHON DARADMSZ W IXODQM FOUUHS DAVDUYDOH
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&HVEQ FROMFW XQEHZ UMK B \WH 5 HIVHP HOASDADLEY P HAIGFOGH JXDUIQM-Y UHIIMG \R [ LCDADODXAN RZ GHG B\ \WH JXDUDQAHG SOW 7 KHAH FRQAIFV D
CFFRXQAG | RUDV GHLLYDAYHY DQG FOWIHG DAVDUYDOH 7 KHFRTDMIOXSSRYNG \WHHJIXOUDM LY QRAMH GRMG RQWHS (DXQWG, QMIP & RORIEDAGE\BM HOWR ) LOOGALC
3RIRD

, Q3P QULFDIRQR 6HMFHG0 RISDIH/ ROV

0 DK P EHU
QP LaRQ/
0 OIPXP H SRXUHXQEHIGEP QI LFDARQDI BHP HOVI RUP RMDIHBOQNHYIFGE WHERP SI)
) WABRWH SRXHSRWROR CERYH
$ FFUXHG AR O DARADMGZ WK I XD/
BEBEEEEEE
7 KH CFRUHG QCELON DARADAG Z W JXOIQMY LCFOGH/ DQ O OFH I RUFUMGWRWH/R PI@RODG  PLARQDVR 0 DK DG’ HHPEU UASHARHD 7 KH FKOQIH LQ DXBZ DFH LY D
UBAROR P LARQ!RUERK\KHWUHP RQMVHIGHG0 DK suc)

$VSOWR WHFRP P HADOP RWDJHIRMWAVR WHERP SOQ V3* ,0 HIP HOMKRH&RP SOQ SURVIGHYFRP P HIADCP R HRWLCDARY XQGHZ UMY DOGHYAQ) |RU
FHVEQ JRYHP HOMSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SDQ KDV DIUHG W LQGEP QI\ \WH IRYHP HWWMSRQRIG HOM¥Y | RUD SRWRQR \WH
FUGWIMN DARADMG Z W FHMEQ R \WH P RMDIHY IMKHYLEH/ \MURKIK. D GHBI DMG DAKRINY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SD0. RWLCDMY P XA TP 1O
P RMIDIHY/| RUNDBH VR WH JRYHIP HOASRQRIHE HOMNA EDHG RO XQEHZ UMY \WEQELG/\KH \SHAL\ OGP DNVSD P HOM\R WP | RUDVGHALLHG SHAFHQIIHWKDMR G/
WH LPURQAHMIIQ GO/ VHYFGE WHERP S 7KH&RP S VSHA-QEHWKOHR GWAVIGRUWGIHHID YOUVIRP R R \WHEDQEDDGRH DGLVWSIFDD
EDHG RQ DI LWWABRW H SRXUH I RUDBIMG SHFHQWIHR \WH (ROQ EDDGRH SO D\KDUWHG H SRUKUH Z 1\ WH JRYHIP HWSRQRUHG HQIWY | RUDQ. RWHVIQH FHWR WH WBAG
I LAERW SHFHQEIH \XEVRAR D FRQUAMID \GHALLHG P [ P XP SHFHQIIH 7KH&RP SO GHALP LQHY\WH CCELON UHIMAMG VR LY H SRKXUHXMQ) KIMRUFDOBRW H SHUHFH

D06 WH M H OQG WP 0QQ) @HR WH DAMV7KH &RP SO \HYIFHG P LARQ GG PIARQR P RYDIH/ \KEMPAUR \WHH GW KD DUDQIHP HOW DY R
0 DK 0 HRPEU UASHRAYHD DOR Z KIEK DUHFRIDAMDD HGE | LWBURINY @HY/ROWHXQEHOLQ) P XAVI TP 1O WAMGHMOSURSHINY $ VR 0 DK

WHHP RWDIHY KOG DZ HIKWWG DYHIDIH G-BAWHYLFH FRYHIIH UDIR R WP Hv DQG DZ HJIKWMG DYHIH GOQ\R YOOH WDAR R $VR ' HHPBEU WHH
P RMDIHY KOG D Z HIKWEG DYHDIH G-BAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIKWMG DYHIIH GOQ\R YOOH WDAR R 7KH&RP S KOG (R WY UHDAG \R
LGP QULFDNRQKDIZ HHVANBG | RUHMKHWHKUHHP RQMVHIGHG0 DK RJ
2 \KHU* XDUDQMY/

0 DK " HHPEH)
QP LRYY

2 \KHUIXOUDQM-VZ KHIHDP RQWFDQEHGHMP LG5
$ FRHG QCELON | RURKHUI XOLDQM- DQGLQE-P QULFDARYY

7KH&RP SO 1V DOR \KEMPAIR RIKHUI LQDGALDO0 XOUDQMAY DQG LQEHP QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURYY
QSRR LQYHAR HONVDQGRMHMIQLAMRQWDADHWIIHBGE, [P RY RMHIWMQIV BUTRAHY/R UBUAHIBIRYY Z DUIQMYRUFRYHDQVSIRIGGE, WHE&RP SDQ 7KHH
REQ DR/ DIHWSLFDID VVEMPAR YOURXVWP HIP MINRYY GHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \KFK D/\WIMM/R @P WBNRY , QVRP HFDAHY \WHP [ LP XP SRAQINC
REQ DARQ LY \XEMAIR FROALFXOOCP WBNRQY Z KLBILQ RMHUFDAY\XAK P MIRQY DUH QRAUSHAL LHG RUDSSIFLE®! 7KLY IGFOGH IXOIQMVIMKGRY  ERQR MBE
FRPPWGOWHYR FUAWOG — EAROR IR XOFRP P WWGGWHYR FUEVWKDAP D EHREBGHSE 3UMP LES HIURP \WILG SOV | LODCADOLOMMNRYY | RAWHEHH IWR
3,&$ D/EHHIADY \R\XSSRYS 6 WIMRY UAHYHFHEWHDMR DUHQKDFHDIWHP HWZ LK 3,8$ $VR 0 DK ROWYR FUEWOHEHDIMWK-G\R 3, &5
XQEHWHI CADW DIGWHONHIKRRGR 3,8$ GIY 1QI XSROWHP VWP RM 7 KHJI XDUDQAM- DUH UHIHZ CEGH RQ DQ DQQXCOEDMY 7 KHPXUWHIAYDOHR WHJIXDUIQAHY LY AN DAMG
R EHLP P DMIDO6HH1 RM | RUDGAMRIDOLG RUP DIRQRQWKH UHIAG SOMY UHIMRQKLS EHE HOWHERP S DQG3WP IF5HDG1RM | RUDGAMRIOQ RP DARQRQWH
&RP S0 TV UHQKXUIDFHWIQLRNRY/
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6LCFAHAHWMQR \WHH REQI DINRQY DUH QRAEMANR CP MR WY QRASRWE®I R GAMP LLHWH P O LP XP - SRIMANDOCP RXQAGH XQEHUWHH IXDIBQMY 7 KH CFRXHG
ACHOY IGHNIHG CERYH UHDWY \R WH \DBI R 7KH 3UGHINDD/ UH,QXIDAH &RPSDQ R 70200, (F 327" DG WBUWHWV D I LQDCADDI XM R AHIMQ LOXUIDFH
REQIDNRQVR 327

&RANIHWY IDHONY

2 QIQRYRQ) EDLV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRAP MGR VDBV DG RKHUPMEP HULQMYOFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRIRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWIRP HULQMUCFH SURFHGXUY DQG SURWAHY DOGWHWP Q) RUFRP SXBIRQR S0 P HOWVR PP HY
DOGRM-USDMY , QFHMIIQFDAY L DSSURSUDM \WH&RP SIQ P D R HUPXWRP HYRURKHUSDUEY WP HADARQDQGP D LRXURKDLIHY LGFOGQ) WHFRIWR \KAK UHP HADIRD
DCP LQ\DIYHFRWWDQG W XDRY 11.GH/

7TKH&RP S LV \}EMANR WHOZ VDG BIXDIRY/R \WBAY D05 RM-UMUMG RARQY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAKHDI HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH CP LQDNRQ! RUFRP SIDGFHZ LW \KHVHUATXULP HON

, VW SRMEBI\WDAKRHUAKXOVR RSHIDIRY/RAMHFDK I GZ R \WH&RP SQ LQDSOMAXOQUTXOWM® RUDGKDCEHIRG ARXTS EHP DAMIDI 0 HAMS DVDUAKOWR SD P HWIQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOIWXSRQWWH UAKOVR  RSHIDIRYY RUFDK |BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQIGHDIRO R CESTFTE®! UMHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERMRD

/ MIDARQDQG5 HHXMA) 0 DMV

7KHE&RP SO LV \YEMPAR GICOD0G BIXDMRY CRIRY IQWHREY FRUHR W BMGHMHY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \GHAL LF VR MOGE SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY LFOQQ) 1Q ERK FDWH/
EXMGHAM\KDNKDYHEHD HWWHUGA YHWMG RUSTRHG IO Z LQG GRZ QUMY 6RP HR WHHSURFHHAQIV KDYHEHH BRI KWROEHKDD R YDURXYDXBIHGFDXAVR FRP SOIDQW , Q
AHVIQ R WHH P DY WH SOV DHVHN.G) @UIH DG RULGEHAP LQDM P RXQV LFOXAQ) SXQUYH RUH HP ST GP DIHY/ 7KH RARRP HR' @A DIRQ RUD U XDRLY
P DL DQG\WHIDP RQARUIDQJIHR SRMQNORWDAID) SDUMFXOUMP H LVRWWMILCKHIQ® XGRHIEO

7KH&RP S0 HUBEDKH/ DFFUOY | RUGM DIRQ DG UHIXMALY P DY Z KHD Y SURETE® \WDAD QW KDY BHHD LORXUIHG DG \WH P RXQAR \KDABRW FDQ EH WDRIED
HXP DMG ) RUGI DARQDQG UIXDRY P DLYZ KHHD@WP D EHUHDRIED SRMEG! EWRBREEG! RULY SURTEGI EXWRAHDRIED HIP CEG! QR CFRUCOY HIEEDKHS
EXWKH P DML L SRMQIIED P DMIDD LY QVFBRHG LGFXAQ) P DKL QVPWHG EHBZ. 7KH&RP ST HAIP DAV\KDAD/R 0 UK WHDIJUIDMUIQHR WDRIED
SRWEGI QXA IQH FHWVR  CFRUOY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LV RADDLGAFDIRQ R H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UVEZ V UHBYDQAQ RP DARQ Z WK
UASHRAIR LW QM DIRQ DOG B XDMRY P DKL RQ D TXOWMSD DQG DUQKCOEDMY DQG XSEDAY LW DFFUDY GMVBRKUAY DG HAP DAMVR UDREIED SRMEBI BN EDHG RQ MK
UMz vV

7KHIR®BZ 1Q) AVPXWRQR QM DARQ DG UHIXDRY P DY SIRVIG DO XS@DMR WRHP DY AVAXWHGIQ1 RM - \RWH&RQRICDMS) LADCADOBIMP HOVICGFOGHS
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8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DS P HIFD 7 KURKIK RAUNKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R 1LCDRDOSURGAV DG \HYIRHY LFOAQ)
QHIQKXDGFH DN WAMHP HNMROMRDY P XMD0 XG5/ DOGLQYHAR AP DIHP QA HR | HWHAH SURGEW DG VHLYLFHYAR LQE YL GXOCDE LOANMIR DORXMRP HYARURKIK
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DQYHAMG EXMGHN DAY U-SRUAG\FSDLDAD |URP \WH' LYHUMG DG5S XQRII 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH® - LYHWAG D55 XQR 1 Y9MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZ LODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
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: HDMIEAMI LDGAQ) FRAIVVR HIFK VHIP HONEDHG ROWHIP RXQIR 1LQDRQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
U4 GRAGLORXUSRBRDM D52 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK VHIP HQAGFOGHY HDQIVRQWH P RXQAR FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
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R SURVL.GHFRP SHIMYWH DGYDQIHY HOQQIVAYHYI LFDNRQ DG FESABCEHH W1 URP DEDDGRHGUMI SR LG :  HEHIHYHZ HDMHZ HIDSRMRGHE VR VIS LR P DUNHARSSRUMQMNY
R P HHANH HYROLQ) GHHBY R RXUFTHW DG \RAHWY DAGUIH 2 XUPL[ R KLIK TXODW SIRMRNRD WA HOADS LM HAP DDIHP HMBXMCHARY HIEGVY XV R R1H
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R \WHUIQXUDGFH QCELOWNAY DG SRIR KRE-UCFFRXQNEDDRH/

8 6 2 SHDIRY/H FOAQ) WHERHGUBAN' [MMRQ

© KIBILQMIVADM/LOWHS 6 KDYHH SHUHFFHG DVKWHGHG SHIRGR KIMRLFDED GZ GYHY IDMVIGFUDHGWURIKRAWW DG KDYHFRQMXHE R KWHQKLIKHUGYHY
\WURXI K WHI LXADXOUALR DG RXUDYHDI HUH QMR HOY LHTSLVIHHID QRZ H AHHAQ) RUPUWHADYH I HSRWRIR\ [HT

,Q RE-U\R P DIIH \WH LP SRV \WDARKDOQIHY 1O LOMMXAUDAY KDYH RQ RXUCHALQYHWY HOMSUBIG ZH HP SBR D SURTRAYH DXHANICELOY P ODIHP HWSIRIUP  Z KIFK
LFOG \DMILE DAFADIRADIRQ OQG KHEILQ) WDADLHY Z WLQ D GVASICHS UM P DRI HP HAUIP HZ RN 7 KHVH RDADLHY VHHN \R P DK \WH QCELOW AKOLRMIMFY R RXU
SURGFAN DGR FERHD D5SUR LD DMWKHLQAANDMVFQLANMWY R \WHDXHNZ LK \RHHXIP DAG LOMMADMVHIAW R \WHSURGEMIELONA 2 XUDKHNIDELON P ODIHP HY
SIRIUP DOR KH3V P DIH GAUMRQJCEV FXUHER DQG RKMHUUMY EHE HHD DXV DQG CCEMMY WURKIK WHXVHR GHIYDIYHY : HD3XWAIKLY G (IP LF SURFHW DV SIRGEW
FKDQIH DV PSP HJEHKDYRURKDQIHY DQG DV FKDQIHY LQ WH P DINHAHQMURGP HQARFRXU $ V D URKOVRXUDXHAMICELOWN P DRI HP HOABURAHW KDV SHIP WG XV \R P DI H \KH
LQMIADM UMN DARFLDAS Z W RAUSIRSENKURKIK VEYHIIOP DNHAR FBY 2 XULQMIMWADMH SRKUHLYOOR P MIDMGE. RUBMQHNVP L[ Z KIFK LFOGV AR BMGHN
IRUZ KIFK | HH EDHG DQG LQUUDGFH XQEHZ WM FOQQIV SO D P R SURP LGHIAURBH LQ SUIRGENSIR MELQW : H DOR WIXO® H CP LCH RXUSURGAAR T HIQIV DG \WHU
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FRP P HUADOP RMDIH@BD/ EDHERQGHAAD LQJ YDOH DVR 0 DK Z 1\ DQDHIVHSRWRIR\ [HER CBSU LP DMD ) RAMLY SRWROR \WH JHIH.DCOAFRXQY
DMIEXBEG\R \MHHRSHDNRYY Z HHXIP DM DOQXCOSUGA.SI0SD P HW DG SUHED P HIVWDAZ HZ RXTE EH UHIXLHG VR UHQYHWR EHCBSUR LP DMD R WHIL[ HGP DMIW
\HRXUMY DQGFRP P HIADCP RUDI HEDQ SRNRIRVNURKIK

(JFOGGIOWH  BEAROR |1 HG P DXUMNY VHRXUME/ DG FRP P HIADOP RMDJH GO0/ D CBSUR LP DMD ELAIRQWDADUH\KEMAR FOBRUUHEP SIRQ | DM DA
\WH LWKH.IV ROWRQ DQG KDYH D Z HIKWG DHIIH IOMWADMR CSSUR IPDMD 21 WY EIGIRQ DSSIR LP DAD FRQELQ SIRYMRQY | RUSWHSI \ P HOASUWP PV
) XM RSHDMY UAKXOVZ LODEHIP SCAAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPNR D SUHED P HAMHH  DAGLHIHQAIDAY FRP SOUHG W \WH

PXUHASRMRIR \ IHTG LFOGQ) 1Q\RP H FDH/ DAUDMY EHBZ. \WRH JXDUDQMHE XQEHJRXULQKUIGRH FRQMFW DQG LU RXUXWI] DARQ R RIKHJ DAVHAMIELQN P DERIHP HA
RDADLHY D/GAAUEHGCERYH LQREGHMR P DQEQ| DYRIEGI QAT HONSUHIG
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7KH ELQRQ CERYH UMY R (R GAUDNRQ SURGEW KK DV JURXS DM \KUKPXUHG \FNBP HON DG RMHULQXUDGRH SURGRN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV HVHHNVRP DEIHWHLP STRAR KO HVLQLQMIMADAY ROWHHFRUFAMKURXI K DAANCELQN P ORI HP HYMDY GVPXWHG CERYH

7KH  ELQRQCERYHUHDAM/\R FROMPVZ W FUHEWY UDMAKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW R GZ HUFBEMG) UDAV| RAKRVHFRQUIFWVCERYHJ XDUDQAHGP LQP XP V RXUZ LAQIGAWAR GR\RP D BHP MAGE FRP SHMYHSUARKUY ) RUDGAWRIOQ RP DIRQ
UODEQ) FROMPNZ W DOWMEGI FUHGEMY IDA\KEVRAR JXODOM-GP QP XPV HL RM  \RWHS QXQWG, QMIP &RORIEDAG) LOGADCB\BAP HOV
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7KHWPDQQ HARQR LOXIGAHICEONY DG SRIA KREHJDFFRXQNEDDGHHY LOMHH RSHIDIRQY UHIM/ VR SDMASD) ARQUEFW | RUZ KUK \KH LOYHKR HONGFRP H
UMNLVH SHAMGVR XGNP DMY CARUHVR FROMPNRTEHY 7 KHFUHEMW UDA| RAKHHFRQAAV DUHSHIRAFDE DEWWME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV
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-CB0Q KDV H SHIHIFHG D GZ. LQMMAUDM HYLRP HQMRUP 0OQ \ HILY XU Z KIFK WH %ON R -DE0QV P RHEY SRIR KDV UAXGMS LQ HYHD &2 HUDQG DAP HY
GHIDAYH\ IHBYI RUFHMIQWRYR JRYHP HMWERQBY KRZ HYHU UHFHNTRMRQVE\ WHYON R - DEOQKDYHUAXKGAGLQ DQLGRUDHLQLOMHMNDM/LOWH LYATXDUMR

,QREUW P ODIH R \WH H WOASRWEB! WH LP SCRAKDAKH PXUMHOAIQMBMAIDM HYLREP HIAKDY RQ RXUGHALQYHIR HOWSUHIG RXU-CEOGHH RSHDMRY/ HP SBR D
SURRLYH DAHAICELQW P DHP HOMURIUP : HFRQMHWR SXAOHEY WP ERB/ZLMNWMRYR  \ HOWRUWWDM: HDORUBIXD® H CP LHRUSIRGAWR | HIQIVDGG
WHUSUR MIELQWV $ VD URKOVZ HP D WBUFH FHYBIQ SIRGEN DEXVARRP P MWIRQY | RUFHYBIQ SURGEN DOG QVFRQMXH VOBV R RMHUSIRGEN \WDAGR QRAP HARXUSUR I
H SHABIRY $ GAWRID RXUGYHIHSIRSANSRMRIR QWP VR FXUHER P L DIGSUP LXP SD P HYWKRXUADEBRZ VXVR | XWHUP DIHDY P SOFWIURP. AKOQIHYIQWH
LQMMNDMHYLREP HOW) RUDGAMRDOQ RIP DIRQUHICLAQ) \OBVZ MMOWHHRSHDIRY, \FH32 |, QMIDIRDO/OMGHAA?  6DBV5 RV EHBZ

7KHSRMRQR \WHJHIHDOCFARXQINKSSRMY RXU- CEDCHHRSHIDIRQY KDY CSSA LP DM BARQR (1] H3P DM VHRXUMHY DG ARP P HIADOP RMDIHEODY EDHS
RQ GHAFDW LY YOOH DVR 0 DK Z1\W DQ DHIJH SRWRIR \ IHB R DSSUR LP DMD 2 XU - CBOCHH RSHIDARQY KDYH ARG \R LOYHIMQ 8 6 GRIMU
GHIRP LCDMS DAHVVKSSRIY) RXUS 6 CRIDUGHRP LDME SIRGAWSRINRIR Z KLIFK KDV QRZ. GUYHD DYH.IDIH UBHQYHWR HOADM/AR H FHHG PXUMHADYHIIH SRURIR DAY ) RU
KLY SRMRQ R \KH JHHIDOCAARXQADMIEXBED R WHH RSHIDNRYY/ Z H HAP Dl DOQMOSUGH.SIDSD P HQV DQG SUHSD P HQW \KDAZ H Z RX@S EH UATXLUHG \R UHQYHIR EH
OSSR LP DMD R \KHI L HGP DMUMY VHRXUMY DQGFRP P HIADCP RYDI HEOQ SRUNRIRAMURKIK

,FOGGIOWH  BARQR 1] H3P DX \HRXUM/DQGFRP P HIADCP RWDIHEOQ/OHOSSK IPDMY  ELAIRQWDATUH\XEMRAR FDTRUBHGE-P SINRQ| HDMUH/DARH
[AXHL ROWRQ DQG KDYH DZ HIKWMG DHIIH IQMMWDMR DSSR IPDMY 21 WV HAOR) C5SR IPDMD  FRQEQ SIRYIMRYY | RUSWHED P HOABHP P V ) XUdUH
RSHIDAY AKXV Z [O@EHLIP SCAMG B L \WH UHQYHXR HAR \AKHXBG SO P HQVRUSWHED P HOV QRAUKEVMPAIR D SUHED. P HQAPHH  DAGLLHHQADMY FRP STUHE VR WH XU
SRURIR\ IHEG (FOGQ) LOVRP HFDHY DADM/EHBZ. WRVH.J XDUDQAHG XQEHURXULQUDGFH FRQMAV DQG LU RXUXWMT DARQR RKHUDAHNICELON P ORI HP HQAMDMILHY D/
GHAUEHGIERYH [QREHAR P DQEQ! DYRIEGIGHAQYHIY HONSWHIG

7 KHI RIBZ Q) \EEGIVHIVI RW WHLOXUIDGRH ACELOWAY DQG SRIA KREHUFARXQAEDDIRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHAMIQRFDMS
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7KH  BARQLVSUP DUO AP SIMGR &Y GAUDNRQLQXUIIGFH SURGEMKDADYH L HG DOG JXDIQM-GWUIP VI RUZ KIFK XQGH®LQ) DAMHNVP D KDHWR BHUHQMIMG
DAQAUAXNIDA \WDADLH BZ HUWDQ PAUMABRWMRIR \ LHD/ 7 KH WP DQQ) LQXUIFH CCEOMY DG SRIA KREHUDFRQAEDDGAHVIGFOGH  ELARQ UHDIMG R FRQMFV WD
LP SRVH D P DUNHAYDOH DOWKR H | \WH FRQMIFW CUH FOGRHDG EH RUHP DXMUW DG ELATRQ UHT WG\R FRQAMIFVZ LW FUHEW) UDM/KDAP D EH DOWMAG RMHUWH@HR WH
FROUPAMKXEMPAR I XOUDQM-GP LQP XPV 0 RWAR \WHPXUWHWASHAMY (DMYRQWWHHFRQAMFNV
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KRZ HYHU DUH DARUQHIUFRQAERXOOP LGP XP V $ GKRXIK Z H KDYH \WH CELOM LQ\RP H FDAHY\R GZ HUFUHAMY DAY | RUMRVH FRQAFV \KDADUH CERYH JXOUDQM-G P LGP XP
FUEMG) DAY WHP DV R\ EXMGHN KDVLQMBWWAHE IDMAKDADHCGHMP IGHGE [RP XD 6HH1RM  \RWHS QXQWS, QMIP &RORICDAMS) LCOCRDCB\BAP HOV
| RUDGAWRIOQ RP DIRQUHI DLAQ) FUHAWY UDM/RQSRIR KREHCFFRXQNEDDIGRHY

5 HXQVR 2 SHDARY/
&RQRICDMS5 HXAVR 2 SHDARYY

7 KHIRTBZ LQJ \EEBIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHIMG
7KUHO RMV( Q3G
0 DK

QP LR
5 HHIGHV

%HH IWDQGH SHOHV

@R H ®W EHRHLGFRP HW HVDGHMXW LQHIQQIVR MQAHIMUA/ DQG RM-URSHDM HOM¥Y

R HWI] H SHOH EHHIW

\GFRPH GW EHRHHDAW LOHIQQIVR NLQAWHOMSY DG RKHURSHIDCY HOM/

( AW IQHIQQIVR MOQAHIMHYDOGRNHURSHIDIGY HOM¥/ CHAR \B HY/

1 PMFRPH BW

| AW , GFRP HDRMEX\EEGIVR GRIFRQURT LOMIMV

1 HAFRP H (AW DMIEXBEGIVR 3UXGHD) LD, F

7KUHO RQN &RP SDUIMVRQ 7KH P LR GHRUDHIQ3 1 HNGARP H GW  DRIEXWSE® VR 3UKGHNDD) LQDAADO, F” TRUWH [ LWIATDXDIRMUR FRP SDUHG R \RH | LA
TXDWUR UH GRMGWHI RTZ 1Q) (REEGIMNWP VRQDSUHW EDUY

¥ P LARQXQ DYRIEG YOUDAHI URP - UHDT) HGLOQYHWIY HQAI DY GRWHY - QHADRG UHDWS FKDLU HY DG DOWMN HOV
¥ P LROXQ DYRIEG YDUDRHI P RXAU LYRAIMGDQG5 XQRI1 9oMQHMY DG
¥ P LARQXQ DYRIEG YOUDFHI URP - P DINHAW SHIHFHXSEMY

3000 RIVANDY WHHGFUDAVIQ? 1 HMIFRP H GAW DMIEXBEGIVR 3UXGHQNO) LQDGADD, GF” Z HIHWHIRTBRZ LQJ WAV

t P LOIRQ | DYRIEG! YOUDFH I URP KLIKHUDEWWAG RSHIDIY LGFRP HIURP RAUBXMGHWAHIP HONV \FH2 6HIP HWB HXOVR 2 SHIDIRY/ | RUDGAMR DO RIP DIRQ
0%
t P LOIRQ! DYRUEG! YOUDFHUH GRNY \WHFKDQIHLQYOOHR P DN EHHIW AR BHIDAGKHGILQ) JOQY RWHY

31 HAGFRP H (AW DMEEXBEGIR 3UXGHONO) L(DGADD, F° CORWGRMGD P LAIRQI DYRIEG! YDUDGFHI URP LGFRP H\BF HY SUP DUO GUYHDE, \WHG-FUDHIQSH\Y
HOQQIV DVGARIEHERYH

6HIP HIAB HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HV 05 &RSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDKUHR \HIP HOASUR MIELOW FOEBG DEWWAG RSHDMY LFRP H 6HH 32
6HIP Q) HDXUW BHBZ |RUDGVRXAMRQR DEWWAGRSHDIY LGFRP HDQGIWXVHDYDP FDXUHR VHIP HOARSHIDY) SHIRUP DFH

6KRZ QEHBZ DM \H DEMMMG RSHDIY LGFRP HFRQUBXMRY/R HIFK VHIP HOADQG & RISRUDM DG 2 \WHURSHIDINRQY | RUMH SHIRGY LQAFDMG DG DUFRAIDIROR KLY
\HIP HQAP HDXUH R SHURWP DOFHWR 3, FRP H BW BH RUH LGFRP H\ HY DG HDAW LQ FDQIVR - NMLQAYHIMUBY DG RMHURSHIDMY HOM¥Y DV SUMHOAG LO\WH 8 QXQAMG
,QMIP &RORIEDAGE\IAP HOVR 2 SHIDNRY/
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7KUHO ROMV( Q3G
0 DK

QP R
$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQWV/
3,0
8 6 YSMQHRHY
5 HMHP HYBWDADLHY
* URXS , QKUIGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY
, QMIDNRDOHMHAIA/
&RSRIDMOG2 \MHU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGFRP H\] BV
5 HFRAY LWPV
5 O] HGLQYHAR HQAIOQY GRKFY  QHADQG UHDMAG RO HY/DQG DOV HOW
&KOQHLQYDOHR P DNHAIM EHHIW GHAR HIDAGKHIILQ) JOQV QAR
0 DUNHW SHIHFHXSEDM/
" LYHAMGDQGS5 XQR | 90MGHREY
SEHEUBNAYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
( TXW IQHIQQIVR MQAHIMHY DOGRMHURSHIDICY HMYA/ QG HIQQ)V DMIEXEEGIVR QRIFRQURTILY QMW
2 \KHUDGWWA HOV
&RORIDMLGFRP H QW EHRHLIGARP H\E] VDQGHDAW IQHILQQIVR MEQAWHIMI DOGRMHURSHDIGY HOMWY

BBBBBEBBEB
3URUSHIRG P RXQNVKDYHEHHQXSEDMG\R FRQRP R PXUHABHUIRG SUAHQEIRQ
6HH32 * HHIDCH FFRQIVQYHWR HQV DQG1 RM  \R\WKHS XAWG, QMIP & RQRICDMG) LQDADDE\BM HQVI RUDGAWRQOQ RP DIRQ
5 HBUAHQV WH FRQUBMRQ \R LFRPH BW R ' LYHUMG 06 5 XQRI %XMQHIMAY \KDAKDYH BHHQ RUZ LGOEH \RT RUH WG LFXQQ) BXMGHRAY WDAKDYH BHHQ SORHG 1Q Z LG GRZQ BWAG RV |RJ
3 QWFRQMXHGRSHDIRY CHARXQIY) WHOR HXQGEHUS 6 * $$3 6HH32 ' LYHWAMGDQGES5 XQR1 90MCHIA/ | RUDGAUWRIDOQRP DIRQ
( TXAW IQHIQQIVR NQAYHM I DG RKHIRSHIDIY HM LV LGFOXGHS LQ DEWMMG RSHDIQ) LGFRP HEXWH FOGGIURP 3, FRPH QW BH RUHLGRRP H\B HY DG HIXAW IQHDQQIVR NLQAHIMUAY DG RKHU
RSHDAY HQM¥W D/IWVUHGRMGRQOQOWUM 8 6 * $$ 3 EDUVD/DVFEODMOHIQWHS @XGWG, QMIP & RQRICDMG6\BM HQVR 2 SHIDNRY/ ( DQQIV DMIEXEE® R QRFRQURIY LQMHWOHH FOGG
1URP DOMMAG RSHIDIY LGFRP HEXWFOGHGLQ? , GFRP H (AW BH RIHLGARP H\B /DG HIXW LQHDQQIVR NQAYHQXMUAY DG RKMHURSHIDIY HQIMW D/AKH DHUH GRMGRQDS 6 * $$ 3 EDIYD/DWEDDMAH
LQWH 8 (IXGAWS , QMIP &RQRIEDMG 6\BIMP HQVR 2 SHDIRYY ( DQQ)V DMIEX\EEG! R RIFRQURTYY LQMIAV U-BUAHAINH SRIMRQ R HOQQIVIURP FRQIRIGDAG HUMW WDAHIAY \R \KH HDUW LQMAWV R
P LCRUMW LQYHWRLY
, FOGAHIBIQARP SRHOVR FRUGHIDINRY | RUBMGHN CFDXAMMRYY Z KIFK DHWHFRIQ] HEDVARP SHQDIMRQH SHQHRYHAMHUADOMWVHYFHSHIRG/

6HIP HQABHXOVI RARHSHIRG SUAVHQIMG CERYHUH GRAWHI RTBZ Q)

3*,0 5HXWVIRUK- | LIKDXOWUR LGRUDHG LQ ARP SOINRQVR WH SURUN HIUSHIRG SUP DO UHGRMY KLIKHIGHADXHAP DRI HP HQVHHAY DG GHARKHUUHIAG
UAYHOMHY SOMDED RIVANR KUIKF FRP SHODIRQH SHQHY

5HMHP HOABWMDMILH 5 HXOV | RUWH [ LXWTDXOMUR LGRBDHG LQ FRP SUMRQ R \WH SURU\ HIUSHIRG SUP DUO GUYHD B\ KLIKHUGHALQYHXR HWSUHIG UKV
SO RIVHAR BZ HJIHHLGARP H GHAR GMUMEXNRQH SHOHYDQGRMHUDARADAMGFRWW

* IRXS ,QXUDH 5 HXWIRUWH LY, TXOWUR LCRBDHG LQ FRP SIUMRQ VR WH SURU\ HIUSHURG SUP DUO GUYHD B KLIKHUXQEHZ UMY UAXEV DQG KLIKHUGHA
LOYHAY HONSUHIG AXKOV SDMDD RIVAAR KUKHH SHQHY

,QAVIGOO LIH 5 HXOVI RUWH | LXWDOURUR G-RIDHGLQFRP STUMRQ\R WH SUR HIUSHIRG GUYHDE! KLIKHUH SHQHY DQG G HIGHAQYHXR HNSUHIG LAV
SOMDID RIVAAR KLIKHUXQEHZ UM UAKAV
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, QMCDARDOYMGHARY 5 HXIV | RUWH [ LXWTHXOWRUR LGFUDHG LQ FRP SDUMRQ \R WWH SURU\ HIUSHIRG LGFOMYH R 0 XQ DYRIIEG! QAP SCRAIURP |RIHIQ
PXUHR H FKOQHUDM/ SUP DUO® GUYHDE KLIKHIGHAQMXR HIWSUHIG UAKOV DG KLIKHUFDQQIVIURP NMLQAYHIM UMY DG RMHURSHDM) HOMWY SOMDD RIVHAR GZ HJ
XQEHZ UMEY UKV

&RERDMDQG2 \WHJ 5 HXAOV | RUWH | LIATDXDIMUR UH GRS GHRUHDHS BWHY 1Q FRP SDIMRQ VR WWH SURU HIUSHIRG SUP DUO GUIYHR B G2 HUQGRARDUIHY | URP
RNHUFRERIDMCARYIWNAY

SEHEYBAN' MMRQ 5 HXOVI RUWH | LLIXATXOMUR LFUDHS LQ FRP SIUMRQWR WHSURU\ FOUSHIRG UH BRI FKOIQIHYLQ FXP XOMYH HILQQIV DG RKHUI CRRY
PRW® RIVHAE FKDQH/IQWHSRIR KREHJAYIGHGREDIDIRY

6HIP HQD HDXKUAY

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 DEWMMG RSHDIY LGFRP H' $ GUVMG RSHIDIY LGFRP H
CRYVQRVDOMR? , FRP H W EH RIHLGARP H\E HY DG HIXW LOHIQQIVR MQAYHOM Y DG RMHURSHDMY HOME RUP 1 HAGRRP H BRW DVGHMP LGHS L DFFREDGFH
ZLKS 6 * $$3 BVVKHP HDXUHR VHIP HOABUR VRGN Z HXVHWR HYDODM\VHIP HSHURUP DFH DOG DXRFDM UARXUAHY DG FROUMMVZ LW DAKRUIMBYHIXGFH LVRYXU
PHDXUH R \HIP HOASHURUP DFH 7 KH DIWWR HQV VR GHUYH DOWAG RSHIDIY LFRP H CUH LP SRYBQANR D) XQEHWIZEQ) R RAURYHIDUAKIVR RSHDIRY $ GHAG
RSHDIMY LGFRP HLY GRAD\XEWMAM | RULGFRP HGHMP IGHBIQIFFREDFHZ K8 6 * $$3 DG RUGH IQURQR DAWKG RSHINY [GFRPHP D GUIHJIURR \WDKVGE, RKHU
FRP SDQHY KRZ HYHJ Z H EHIHYH WDAKH SUVHQBINRQ R DAWMAG RSHDMY LGFRP HDV/Z HP HDMKUH IMYRUP D HP HOABXUBRHY HKDGFHY WH XQEHINIEQ) R RUUMKIVR
RSHDIRY/E KLIKDIKWLY WHUAXOVI URP RYRQ) RSHIDMRQY/DG\WHXQGHDLQ) SUR MIELOW R RUBMGHARY

6HH1IRM  \R\KHS DXAWS, QMIP &RORIGDAMG ) LCDIADOGVBM HOV I RUDCAMR IO RP DARQ UIDEQ) \WH SIHHBIROR \FIP HAAXOV OQG RUGH LQURQR
DOWAG RSHDIY LGFRP H

$QROUHG 1HZ %MW 3UP IXPV ,QP DIIQ) RU, @YIGOY LIH * URXS , QXUDIFH DQG , QMIDIRIOYSMGHNAY VHIP HQV Z H DQDO] H DN H5 G2 BXAMGHW
SHP PV Z KIFK GR QRAVFRUINGRIG\R BYHRHYXQEHUS 6 * $$3 $ QRN HSQZ BEXMGHW SUHP 1XP VP HDKUHWH PXUHQADBY SHIRWP DFHR WHBXMQHN Z KIBIWYHAHY
SUP DU UH GRAKH UHZHZ DOSHYMMEA. R SRIAHY Z UMW LQ SURU\ HILY DG GHAIQYHMY HQNVGRRP H 1Q DEAWRQWR PXUHQAVDBY $ QXO0 Ho Q2. BXMQHW SUHP XP VIGROEH

R LWV HDUSUHP XP VRUG-BRUWI URP MQI®B! SD P HYWBRGEWIQRXU, QRYIGD LI HDQG, QMEDINRID/AMGHMA/NHIP HQV 1 R RMHUDGMWET HQIVDUHP DEHI RUAP WG
D P HQWFRQMFW

7KHIP RXQAR DO H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQULFDQ® 1P SCRAGE. \FYHIDOIRRY LFOGQ) BXWRAMP MG R DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEWMSG LOMMDMY | RUFHSIQ SURGFW DQG RM-UISURGAWP RAL LFDIRYY FKOQHVIQSUP P WDAY FKOQIHVIQN
@7V FKOQIHYLQ UIXORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFWDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQAVZ HODO] HDXMHVXQE-UP DIIHP HQVZ KIFK (R RAFRUMSRIGALHA® \R8 6 * $$3 DAHV BHFDAHWH
SUCASDORXUHR UYHHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAHOAH | CLUP CUNHAYDOH RUDFFRXQAYDOH R DAHIV\WDAZ H P DRI
AUR® | RUQAMMRDORCHON WABICRIHNV DOG | RURKUIHIHIICDFFRXQAVDY'Z HODY DAV LOMUMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FFRXQASDOHY ,Q P OILQ) RXUS HNIHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAVDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICS HMHP HYWBWDRMILH/ EXMQHN DUG\VOBY U SIRQY LQRXU, QAYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRUMERIGWR UYHHY XQEHU
8 6 * $$3 EXNIHXVHGED/DUHDYOQNP HDXUHR EXMQHN R
,P SDPAR ) RHJIQ&XUHR ( [ FKDQIH5 DM/
) RHJQFXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) WDADLHY

$VD8 6 EDHGFRP SOD Z W QI LFOQABXMGHN RSHDMRQVRANGH\KHS 6 SOMEXOLD 1Q-DS0Q Z HDUH VVEMPAR | RILIQPXAUHEA H FKDQIH UDMP RYHP HQVWDA

FRX@ P SCFARXUS 6 GRIU 386’ ~ HIXYDBQMKDUHKRTHJWAMO RQHMW : HVHN R P MIDM MY 1P STRAKURKIK YOURXY KHIILQ) \MDMILHY LGFOAQ) KREBQ) 8 6'
GHIRP DM DAHVIQRHIBOQR RXUIRULIQ\KEMADUH/
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, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H FKOQHWDMP RYHP HONV Z HSUP DU® XM HD\ HOKHEILQ) VADAD\ \KDAFDTEDM/\KH KHEIHGYHOR SUAHYH
\WHUHDAYHFRQUBMRQR RXU\ HD EDHG BXMGHVR WHERP S0 TV RYHDOUHMQROHNW RODGYHIIHGHWECEDALY :  HLP SBP HVWMYKHGILQ) MDAD\ X\ LQJ DYDUHY
R LOMKP HWV LFOAQ) 86'  GHIRP LODMS DAHV DQG GOOPAUHA 05\ QAHIF GOOPXUHER LMY HOW KHIES GFDED 1Q RXU- CEDHH LOMKUDFH \KEMADUHY 7 KH \REC
KHZJHGYHOP D YD EDHGRQRXUSHIRAF DAFAP HIWR \WHUHIAYHFRQUEXNROR RA HD EDHG EXMGHMRWHE.RP SDQ IVRYH DM QRQHTMXW

7KH \BEG! EHBZ  SUAHON \KH DIJUIDM P RXQAR  LOXUKP HW \WDAHYH W KHEIH WH P SSPMR IRIHIQ PXUHR  H FKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUBHMOROHDAW [ URP. RXU- CEDHHLQMXDFHEMADUH/D/R \WHEM/IQEFDM

0 DK ' HRPEHU

IQEARY
) RHIQPXUHR KHEILQ) LOXKXP HON
86' GHIRP LCDMEDMANVDARADMGZ W\ HD EDHGHM¥Y
" XDOPXUHR DG\ QRHIF GOCRUHER LMW HOV
7RE0RHLIQPUNEA KHIHY

BBBBBBBBBB
(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG FRUNBOV D IS DFRUGHG LQYHWY HQAIGRRP H DVZ HODVS 6 GRARIIOEP RXQAR | RIHIQ XA GHIYDIWH FRQMFWRANBEQ) 1 RMMY TP RXQA
UBHHONRID WRHS 6' DAHMVHYLQ) R KHEIHWHLP SRR | RMJQPXUMEA YRIMY RQHDAW 6HSDDMIURP WY SIRIUP - RXU- CEO0HH RSHIDIRDY/ DOR KDH BARODWG BE@ROD/R 0 DFK
05 HHPEHU UASHAHD R 86" GHERP ICDMGDMINKSSRINY 86 GHIRP LDMSICELONYIHDAMG\RS 6 GHIRP LCDMGSIRGAW
" XOOPUMER D5 X QRHIF GOORXUWHER LOYHIF HOVDHKHB B RXU\ HY EDHS MW LQWH IRP R 11 H5 P DMIMAY DG GO0V Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHUADOG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHMWIOHR IXMMHS 6 GHRP IQDMGFDK | BZV

7KH86' GHIRP LD LOYHKR HON WDAKHEIH WH P SCPAR | RUHIQ FXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HIXYDBQAAKDUHKREH UMD RQ HNXAW 1URP RXU
- CEOHHLQKUDFHRSH.DNRQY DUH U SRIMG Z WL\ H EDHG HOMYYDQG DVDUAKOM RULIQPXAUMEA H AKOQHUDMP RYHP HOVZ LOLP SCRAKRHUYDOHUSRWGZ LMOQRXU H
EDVHG - CEOQHH LQUKUDGRH HQMY < H \VHHN VR P MWD \RH UMN \RDATXUWUH XQ DYRITEGH | RMIQ PXUHR. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YODH R \KHH 8 6'
GHIRP LCOMG LM HON UBRWEG Z WMLQ RXU\ HD EDVHS - CEOGHH LQUXUDGRH HMY DG WHH RUH GHIDYHD [P SCRAKHUHNAW DQG W XODRY \RYHR POULQY B\ KDAQ
RXU- DBDQHH LQXUDFH RSHDIRQY HOMILQR PXUHER KHZILQ) WIQLRNRY/ Z W DVVEMADY R 3WXGHQMD) LDGADD 7 KA KHEILQ) VDADLHY KDYH \WH HFRGRP LF HIHRAR
P RYLQ) WHRKDQIHLQ YODOHR \WHHB 6'  GHIRP LCDMG LOYHKR HON GHWR I RIMIQPXUHER. H FKOQIHUDMP RYHP HQWI URP RXU- DSOHAH\ HQ EDFGHOM\RRXUS 6 EDWHG
HMA/

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHID KLIKHAXDQZ KDADMP LI HY GHIRP LODMG QMY HUWZ RXGBSD 7 KHLGRUP HOBOLP SRR
WY KUIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV DvZ HIDDY RAUGTOPUMEA 006 \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDW RYHUMP H OGG LY G-SHIGHARQ \WH
GADIRQR WHXQEHDLQ) LMY HNVDYZ HODYLQMIAADMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDUDQIHP HQVRQVHIP HQNHXGOVR RSHDIRQY

7KH | LOCADDWAXOVR RXU, QMEDIRDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DUBQIHP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDNRQY SXUKDQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP LCDAG HOWIQIV DU WDQUIDAG DAL HG PXUHIR. H FKOQIH UDAW \KDADUH SUHGHMIP LGHSE GAUQY \WH LG TXOMAUR \WH SURU\ FDUXMCQD
IRZDGPUHRA H AOYHUDAY 5 HXOVR RXU&RSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HHIFHY BRE HHQWHWIQUDNRQ DOWE HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQHUDM YHYXVAKH DRMOCDYH L HUDMGAUQ) \WHSHIRG

, QOGAWRY \GHAL LF R RXU, QMIDIRDO/SMGHARY Z KHHZ HKHGIH FHMEQ PXUMHAH/ X LQ) |RZ DG RXUHR FRFWZ WK WLG SDMEY/ WHUAKXOVR RXUSR SRIDM
D052 WHURSH.DNRQ/ DBR LFOGHWHIP STRAR 0 JOQVRUGRWHVUFRG-G IR \WHH FRUFW\KDAMBG GUQ) WH SHIRG Z KLFK LGFOGHWH P SSPAWR DO RYHURUXQEU
KHEILQ) R CRAMOIO-DQIVAKDARL HJIURP SURMARG HDQQIV

7KH\EE®! EHBZ  SUAVHQV | RUWH SHIRG/ LQAFDMG \KH LGRWDH GHRUDH R UYHOA DQG DOWWAG RSHIDIY LGFRP H IRJRXU, QMIDIRIDIGMQIRAY 3* .0 OUG
&RSRUDMDQG2 WHURSHIDIRYY UH BRI WHLP STPAR \WHHLQARRP SIQ DUWDQIHP HOV
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7KUHO ROMV( Q3G
0 DK

QP LR
6HIP HWP SCRWR LQMFRP SDQ DUDQIHP HOW
, QMIDIRDO MY
3*,0
P SIA/R QMR S DUDQIHP HQV
&RSRDMOG2 \MHU
,PSCAMR LQMIFRP S DUDQIHP HQW
6HAMBP HQVDQ/ BWHY RQIRZ DGRXUMER FRIRV
1 HAEHH IWGHMP HWWR &RSRIDMOYGE2 WHU
1 HAP SCRWRQFROVRTEDMG UHYHOKHY DG DOWMAG RSHIDICY LGFRP H

BBBBBBBBEB
5 HEUAVHQNWHGL HHIFHERHQRQ8 6 GHIRP LQDME HLQ.QIV QUG RQWHEDUY R Z HIKWG DYHIIHP RQMD FXUWHRA H O HUDAMY YHYXVI L HPXUMER H FKOQIH DM/ GHMIP LGHS LQ FRUGHRAIRQZ WK
WHIRHIQPUHR LGFRP HKHIILQ) SIRIUP
$VR 0 DK DG \WHWIEOQRIRDOP RQVR WHHIRZ DGRUHR FRQUFVZ MMQRXUSRSRDMIG2 WHRSHIMRY/ZHH  BORQDEGG AR UASHRMHD

,P SR SURGXFWGHIRP LODAGLO GRQ GFDORXUHAVROS 6 * $$3 HLQQIV

© KB RULQMDMRDOLQXUIDFHRSHDIRYY R | HUSUIRGAV GHIRP LDMS LO BFICAXUHER  \HYHIDODOR R | HISURGEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLVLYP RI
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HHG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG
SIRGFW 7 KHQRQ GFDCRXUMR. GHIRP LDAGLOXUDQFH CCELOMA/ UHIDMG R WHH SURGAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUIMSRIEQ) PXUHAHY LGFXAQ) D
\LIQU LFOQASRRY GHLIQDAG DY DYDMEG! | RUVDB! : KLBI\KH LP SSFATURP | RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRPXUHR GHIRP LCDMS DAVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CFFRXQIY | RUFKDQIHY 1O WH YDOH R WHH DAHV DQG ICEOWY GH VR FKDQIHY 1Q |RMIQ PXUMA H FKDQIH DM
P RYHP HQVKDYHKIMERLEDED BAXGRGLQYRDMIVIQS 6 * $$3 HIQQV

$ VDUAKOVZ HLP SBP HIMS DVKRMHIQ* EDSTLY L HVRSHIDMRQAKDNAMI JWHIDMGWHS 6 DUG$ 8" GHIRP LCDMS EXMCHMVIQR VFEDIDMAYIMRY/ HIFK Z LW W
RZ QIXQRIRIDORXUHR \KDADDIQY Z W \KH XQEHDLQ) SURGAW DG LOYHAR HOV 7 KHUAXOWR \KLY DRI QP HAZ DV AR UHSXFH G HIHGRHY LQ WH CRFRYXQIY | RUFKDQIHY LQWH
YOOHR \KHH DAHNV DQG CCELAWNA WDADIMH GHWR AKDQIHY LQ | RILIQ PXUHR. H AKOQIH UDMP RYHP HQV ) RUWHB 6'  DG$ 8" GHIRP LCDMS DAHNKDAZ HIH WD HIBG
XQEHWLY \IUKPMUH \RH GHARP XOMYH XD HG LOYHAR HW DLQY DARADMG Z W | RIIQH AKOQIHUP HDKUHP HOARDIZ HIH UHFRUGHG L $ FRXP XOME RMHUFRP SUHKHUYH

FRPH BW’ 3$2&,° REBG  HORQOEG  HTRQOD/R 0 DFK DG HHPEHU WASHRAYHD DG Z LOBH WHFRIQ) HELQHIQQIVZ WMQ? 5 HIT) H3
LT HOAIDIQY GWHY GHWV RYHUMP H D/ \KHH DAV P DMUH RUDUH\RTS $ EVHOARHAVDBIR 0Q R WHH DAHV SURUVR \WHUMBIMG P DMWY CSSUR LPDMD R \KH
HQRQEIDGHDVR 0 DFK Z LOEH WHFRIQ] H3 WURXIKRAWKH WP DQE-UR DS IPDMD  ZI@EHUARIQ] HGLQ DOG \WH WP 0QQ) EDDQFHZ LOEH

WHRIQ] HGIWRP WURAK

+ LIKO L[Q OWRDY HRGRP LHY/

2 XULQXUIDFHRSHDMR/IQ$ UHID 3UGHIMIR $ UHND 332$°  KDYHKIWRLIEDED X\WM) H3\RHS WHMHSHR DVRHI XQRIRDORAUMEA  JLYHQWAMKHPXUHER R
WHSUP DY HRGRP LF HMURGP HQAQZ KUFK WHHQMY RSHIDAY ' XUQ) $ UHQMDH SHIHFHGEDPYXP XDWYHLQ NRQUDMWKDN FHEHG RHD \ HUSHIRG $VD
UKV UHQMDIVHRERP\ Z D/GHP HEWREHKLIKO LQ@IRDY  UAKAMY LQU-SRIY FKOQIHYH I HARYH- XO 8QEUS 6 * $$3 WHILDCADOMIM HOVR DIRHIQ

HQMV LQDKLIK® LQOIRTY HRFP\ DHWR EHUP HDXUWHGDVL IWIXGPUMRIOAXUHER  1RP HO WHS UHQMHSHR LV \WHUERWY PAUMEA R W SDUHOAG-ERWY HMMY
WH86' RQDSRSHRANHEDLY : KIGIWLY FKDQIHG KRZ WH UAXOVR 32 $ DU UP HDAUHG DG RUMBQUMMG QR 8 6'  \WH LP SRR RXUI LCDCADOMBAP HQNV Z DV GRA
P DAUDDILYHD WH UHIMYH M) HR RXU32$ RSHDIRYY $ V AVAWHS IXUHULQ 32, QMIDIRTOYAMCHAR EHBZ 1Q0 DK WH &RP SDQ HOMIHG LR D GHLQMYH
DIUH-P HYWR\VHTB2 $ G KD/AMDOU HUHG\WHHRSHDIRQVIQRWKH' LYHWMGOGG5 XQR | Y6MGHARAKDNHLGFOGHE Z WMQRXUSR SRIDMOYG 2 WHURSHDIRY/

( QMSUMH* URXS RXUMRDMILE LOYHAR HWO* KOGD KDV KIRLIFDED XM HGWH* KDIDIDQFHE. DYIWI XGAMRICRXUHR. JLYHOIWAAKHPXAUMER R WHSUP DY HRGRP LF
HOMURGP HONDZ KLFK WHHQIMY RSHIDMY , QWHI RAW TXDUMIR * KOD
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H SHIHFHEDPXP XOUWHLQ GIRQUDMWDN FHGE-G RYHUD \ HIUSHIRG $ VDUAKXOV KDEDIVHRGRP\ Z DVGHP HEWR EHKUIK® [Q@IRIDY  Z KIFK UHNXULAAKH UKV
R RAULQYHIR HONQ( QMSUMH* URXS \R EHUP HDKUBHGLO8 6 HIHARYH- DAY DVSHIWHS 6 * $$3 BWITXUP HONGAFUEHGIERYH : HGR QR SHANKLY FKDQIH
\R KDYHDP DMUIDOP SCRAR RXU! LDGACONBA HIVILYHQWHUHDMYHM] HR WHLQYHAR HQW

$ FFRXQAQ) 3RIAH/  3URQRXQAP HQW
$ SSUFWRQR & UMFDCH FFRXQWQ (AP DV

7KHSUSOUDIROR! [ LCDGADONDA HOVIQFRQRP W Z WS 6 * $$3 UHTXLUA/WHCBSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DQHP HQVRQ DQ RYRQ) EDUY UHYLHZ V \KH HXIP DM/ DOG DAXP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 1 | LCDQRDOMBAP HON | P DCDIHP HOAGHALP LGHY WD/
P RG LEDARQY\R DWXP SNRQY QG HAP DM/ DUH DSSURSUIDM J LYHD PXUHVOFW DQG FLURXP WBGFHY WH&RP SO0 IV URKOVR RSHIDIRQY DG | LGDQADOSRMRQ DV UHBSRWG LOWH
8 (DXAWMG, QMIP &RQRIEDAS) LDGADOBVBMP HWFRXTS FKOQ HWI QULFDQ®

0 DCIHP HQVEHDHYHY WH DAFRXQIY  SRIAHY DY \R WH |RIBZ L) DDV DU P RUAVG-BHIGHDARY WH CESIFDARQ R HWP DY DG DAXP SR/ DQG UHNXULH
P DIHP HMAWP RIEAL LEXGWXEVMRRYH RUFRP SB MGIP HOV

3RIA KREHITE QMY

* RRZ O

9DDDMNRQR LOYHAR HONVLGFOGQ) GHIYDYHY P HDKUHP HWR DEBZ DgFHI RUFUHAVWBRWHY DOG UHFRIQUROR RKHUWDR WP SR P SOWP HOV 3277,
3HMRQDQGRKHUSRWHNSP HWEHH W

70 WRQLGFRP H DG

5 HHYH/I RIFRQMYHARY LFOAQ) BAHYHVI RUBRWHYVLQFRIGHAIRQZ LW XQUARYHS B DCP DALY

+H +H+ +H +H H

0 DINHBHJRP DQRH  ( TXWWDQG, QAMHAE DS \WKP SURQY

7 KHIOCELOW | RUNXVMUHSRIA. EHH IWI RUPHMEQR RAUXQYHYOOM HWSHSURGFWLGFOGHY TXOW® DO HIWI RANHLP SCAWR FKOQIH/AR RXUBKIP DMR | XUUHUDM/
R WY RLOMMY HONVR UH GRATRNOO XQG SHIR P DGRH DQG P DMHFRQBMRYY $ SRIMNRQR WH UMD/ RO LOYHKR HQNV | RURXUYDUCE®! @ H FRQUEFW DUH G-BHIGHAKSRD
WHVREDUDM R UMD RQ DAHIV KHIS LQ HEDUDM CFFRXQAIQMHIR HUWRSIRYY 7KLY IDMR UMD LQOHIHY\WH | HAY Z H HDQ OGG H SHRMG FOIP V\R EH SOG RQ YOULE®I @ H
FRQMFW DvZ HOD/RKHNRXUAH/R - SUR WS HMQ/WKDADUH KL KHIWDQ RXUH SHRBIRQY | RUD ILYHD SHIRG SURGFHKLIKHAWDQH SHRAMS CFFRXQAEDDGRHY Z KLFK LRUDHWH
IXMUHIHAYZ HH SHAAR HOLD RO YDULE®! @ HFRQAFV DG GRUDHH SHAWG FOP VAR BHSOG RO YDULEG! @ HFRQAFN 7 KHRSSRUM RFFXWY Z KHQ UMD/ DUH BZ HAKDQ RXU
H SHABIRY/

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HXP DAMG P DUNHAWAMEY FRMGUP DQ | CRRY \GHALLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM UDM R UMD DIRKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSUIRGFANV SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HIQXUIGFH SIRSEN 1V JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DFRP P ROLQGAY  SULFWAH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXNY UM 0/ DOG DEWVABLRWRAG HNXU WQ/ RYHUDQLQMIO XA
SHIRGR ILYH\ HDW WHE G-OUMP~ \RWDAHDAW WM O/ FRMIHR \WHARY WP H SHARGIDMR UMD || \WHQDUWP SURVRMG | XUMHWDMR WD JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXXHWDMR B0 ,| WHQDUWP SURWRAG I XM DM R UMD LV GZ HIWDQ RUGDUWP
PIQPXP IXMHWDMR MOR  ZHXHRXUP QP XP [ XMHWDMR UMD $ VR 0 DFK RAUGRP HANF YDUCEGI @ HIQKDFHEMHAVDIP HID R
WP HXWH SHRAMGDMR WMQDGD  QHOUWP P HIQUAYHMRQHIMXW H SHRAMG IDMR WG DOG RAULQM DM DOYDUTES @ H LQKUIFH EXMGHW DAXP H/D
Y WP HXWH SHAAGIDMR MMODGD  QHOUWP P HIQUAYHMRQHIXW H SHAAGUDMR MO

© K U-DOUG R LOAMAADM DAXP SRV XVHGLQ HYDODMY ACELOMAY | RUIXMUHSRIR EHH IWIRUFHMIQR RAUSIRGEN Z HXSEDMWH G WP DG GOUMP [ XM
DRV XVHG\R SLRWAWL, HGLGARP HUAMOQVDODOD DG XOMMD UAS-RIMHD $VDUHAXOR RU  DOQOOUAMEY VDG XSEDMR DAXP SINRQY DG RKHUH LGHP HONV Z HNFBW
RAUGRY WP H SHAIIROR WHS 6 7UDXY UDMDQG-CE0HH* RYHGP HVWRQG\ LHTS XQRKDQIHG DG FROMXHWR JUIGH\R LDAVR oG UASHRHD RYHARD
\ HOY/ $ VSOWR RXUTXOUW® P DN SHIHFHXSEDAMY Z HXSEDMRXUGHIUMP SURVRNRO/R LOMAXVIDAM/AR UH GRAAKDQI HYLOPXUHONDM/
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) RUIXOKHUGWAMRO R LP SCPW \KDAFRXTS UAXGNURP FKDQIHY LQ WHAH NAL AP DAV DG DIKP SURQY VHH 20 DDIHP HWY' WAXAWIRQ DG $ OOMVR ) LQIGALC
&RAUR) OG5 HXWR 2 SHDIRQ? $ FFRXQIY) 3RIFAHY DG 3URRXGAHP OV $ SSIFDIRQ R & UMD FFRXQIMY (WP DMV LQRXUS QQOO6 HERWRQ) RP . IRUWH
\HUHGEG HHP B

$ GROWRQR 1 HZ $ AFRXQMY) 3URQRXQRHP HQW

6HH1RM \RWHS @XQWS,QMIP &RORIEDMS ) LQIGADDG\IAP HON | RUCFFRXQMY SURIRXQRHP HQV IMAKHG EXWCRA HADGRSAG DG G20 DERSMS CFFRXQIY
SIRRAEFP HW

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0
9MQHNS SEDM

1 ,Q HHPELU  ZHARP SBIMGWHIFTXMURQR DP DVUMY WENHLQ' HHSDX &CHMI00 DIIHP HQV 3 3 FHEDN DGDAQ) 8 6 EDHESUYDMFUHAWIGALHN
GLAQ PODIHZ \WISSK IPDMD  EARQIQDIHNXQEHP DIIHP HQV

2 SHDIMY 5HXW

7 KHIRTRZ LQJ \BEGIVHVIRW 3* ,0 IVRSHIDMNY UXOVI RAMHSHIRGY/IQAFDMS

7TKUHHO ROKV( Q3G
0 DK

QP lGRYW
2 SHDWQ) LHXQV
5 HHOHY
([SHRH/
$ OAVKMGRSHDIY LFRP H
( AW IQHIQQIVR MQAHIM MY DGRKHURSHIDICY HIM/DOG HDQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
2 \KHUDGWWE HOV

,FRP H W EHRIHLCARP HWS H/DQGHMXW [QHRQQIVR NRLOQAYHMUHA/ DG RKHIURSHIDI) HOMW/

BBBBBBBBEB
&HWEQR 3% ,0 W LQYHWY HQATRIYMYY DUH EDVHG LQ PXUMAHY RM-UWDQ\WWHS 6 GRUIUDE DUHWHIH RUH KEMPAR | RHMIQ PXUMER H FKOQIH UDMUM 7 KH I LQDGRDOAKAVR 3% .0 LGFOGHWHIP STIAMR DD
LQMFRP SIQ DUIDQIHP HAZ [V RXU& R SRUDM DG 2 WHURSHIDIRQY G GHG \R P LDMWHLP SCAWR H FKDQIHUDMKDQIHVRQ3* ,0 V8 6 GRIUHNXYDBQAHDQQIV ) RUDGAURIOGQ RP DIRQUIDGEQ) MY
LOMFRP SDQ DUDQIHP HOMHH2 5HXOVR 2 SHDIRY? P STPWR ) RIMJQ&XUWHR ( [ FKOQIH5 DM/ CERYH
| FOG/FHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRIQ] H3DYFRP SHODIRQH SHOHRYHAHUNXOMMVHYFHSHIRG/

SANMMG2 SHDINY , FRPH

$ GOMMVMG RSHDAY LFRP HLGRUDAG P AR SUP DO W GRIY KLIKHUDAHAP DL HP HOAHY QAR UHDAG H SHOHY DG KU KHURKHUUHDAG BYHOHY QAR
UHDAGH SHQH/ SO RV KUKHUFRP SHODNROH SHOHY

SHHXH/DQG( [SHH

7 KHI RIBRZ LQ) \EEGIVHVI RW3* ,0 TV UHYHXHY SUAVHMG RQDEDAY FROMMNZ LW \WHEEGICERYHXQEHA? 2 SHDMY 5 AV B WaH
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7KUHO ROMV( Q3G
0 DK

LQP LRy
5 HYHXH/E\ WSH
$ \WHWP DEDIHP HQVHAVED \RXUH
, QUNANRDORXEP HY
5 HEICPXMRP HY
* HHIDODHRXQV
7RECDWANP DI HP HQVHHY
2 \WHIUHDME UHYHQHVE. \RXUH
, FHQRYHIHY/
7 DQRNR)I HY
6HHG DGR LOYHIR HW
&RP P HADOP RWDIH
7 RECRKHJUHDMG URHHY
GHYLFH GWIEXMRQ DGR
7REDHYHIH
BBBBBEREEB
&RQIMNVR HVIURP  LGAYIGOOP XWED XG5/ DG YDUTEG QAW DG YEULE®G @ HIQAUIHH V-SDUDM CFFRQADMNV | XQBV IQHMG LQ SURSUHRY P XD XQB/\AMRKIK RUGH LGHE FROMEWRQ STQ SIRGEW

DIGWLLG SOV \VKE DBYMRY UHIMRQKLSV 5 HYHOGHI URP 1] HGDO0AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO DG YOUCEBIQ HIQKUIGFH DHLGFOGHGLOWHI HHICTFFRXQV
, GFOGH/P R HRUWICDIRQUAYHKHVI URP RXUFRP P HUADCP UL HRUW DR QG VHYLAQ) BXMGHY

SHHOGV IGRUDIG P ILARY $ WHAP DQIHP HQMHH LGFRUDHG SUP DUO UHGRMY HIXW P ONHACSSUHADNRY DG WKIMAQ) FUGWSWHIB/ DY Z HDDY VAR
LOYHNR HQABHURUP DFH DQGWHLP SCRAR WH' HHSDK DFTXMMNRY 2 \WHUUHIDMS UYHOAHY Z HUHI DYRIIEG! SUP DU® UH GRMY KLIKHULGRHQWH I HA GHR WURQ) LOYHXR HO
SHIRP D

([SHOH/IFUDIG  PLARY SUPDUO WHERMY KUIKHIFRP SHODIRQ H SHOHY GH \R BMGHY JUZ W LGFOGQ) \WH IP SCFAR WH ' HHLSDIK CFTXAMMRY 006
LU DAY HDAMG\R FHVEQ®QY WP HP SR HHFRP SHODIRQ STV\NG\R LQYHIR HVSHIRIP DFH DV/Z HIDVKLIKHUYDUCEGIH SHOHY UHIDAG\R SHURP DGFH EDFGLGRHOH
IHV

$WHVS QU0 DIHP HQV
7 KHIRGBZ L) \EEGIVEIVI RW DAHVXQE-UP DIHP HWR. DAHWEDDW/DY/R \KHEDM/LQAFDAG

0 DK " HHPEH) 0 DK
QEARY

$WHNV8 QGHJO DQDJHP HQW  DADLUYDOH
3XEQF HXAW
SXETF I HoLGRRP H
5 HOOHWXIAM
3UYDMFAUHEWIOG RKHUDIM CDRYH/
0 XQVDWHV

7REDB* ,0 DARNXQEHUP DDIH HQV

$ WHVXQE-UP DI HP HZ MMQRMHUUW-SRW) \HIP HOV
7RED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBEB
33XEQF HIXW  UHSLAHON VAN RZ GHYKLS LOMMINGQ D FRSRIDIR RUSDN@HIKLS H FOGQ) KHEIHIXQB/ RUUHIOHWEIM LOYHXE HOWRKWVE 3XETE 1] HGLGFRP H  UHSUAHON G-ENQANKP HONWDARD. LOMIANIG
XUKOE KDYHDP DMUW H FOGQ) P RWIIHY 25 HICHABM LGFOGHYGLHANGDOHABMHDAW DQG BICHABM P RYWDIHY  3UYDMFUHEWIGE RKHUDSMCDMH/ LGROGH/ SUYDMFBEWSUYDMHTW KHEIHIXQB/00G
RAHUDSMIDAYHVADAD LY 30 XEYDIHN LGFOGHI XQB/RUSIRGFNMIWDAQMMOP RUAWDORCHDAHARDW EDDICRCQ) HIXW DG HELGRRP HIXQBY DG\ FAEDMI XQB/
3UP UKD LGFOXGH/ DXHVUHDAGVR FHYBQ DU YDUCEGIAH BN HQAIIGIURGS A HSIRGAWIQRXUS 6 YMQHWHY DG &RSRUDMOQG 2 WHURSHIMRYY DG FHYIQ I HH DCCFFRXQADXHVIQ RXU, QMCDIRID
YOMCHRAY 7 KRHDXHVOHQRAAWA® P ODIHGE 3% ,0 EXWDKHOHIOMAGLO
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QRQSIRSUHBY 1XQG/RUDHP DEHGE, HWHMHQYIMRQ/\KH-P VHYHVRUB, RXUEKIH |, QYHY HV2 11 LFHU2 WG] DINRQ

7 KHIRTRZ LI \MEG VHV I R DWVHVXQEHUP DRI HP HWR \RXUHDVR \WH@MYLQAFDMS

0 DK " HHPEH) 0 DK
IQETRY
$WHVS QU0 DQDIHP OV DWOLUYDOH
, QAMRIDCRMEP HY
5 HELCRX\WRP HY
* HHIDCOFFRXQWV

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ DMQRMHUBERW \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBEB
2, QUIMNRDORXVRP HY  FRUIMAR \MLG STV LOANMMRGEODAHV DQG JURKS LQUUDGRH FRQATRN *5 HEIORXWRP HY  FROIVAR! 1B YLGAOP X! XQB/ D5 YDUDE®! DM DG YDUDE®! @ H LQAKUDIGFH HSDUDM
CFFRXQADKHN | XQB/LOMMAMG LO SURSUHELY P XWYD0! XQB/\KURXIK RXUGH LGHS FROMEXWRQ SO SRGFAW DOG\KLLG SOV VKE DGMRY HIDNROKLSV 2* HHIIOCFFRXQA DOR LGFOGHV 1 L H5 DOQAMAY DG WHI [ H5
UDMIFFRXQNVR  YCUDEGI DM DQG YOULEGI @ HLQAUDGRH
3UP UKD LGFOXGH/ DXHVUHDAGVR FHYBQ DU YDUCEGIAH BN HQAIGGIURS A HSIRGAWVIQRXUS 6 YMQHWHY D5 &RSRUDMDQG 2 WHURSHIMRYY DG FHYIQ I HH DCCFFRXQADAHIVIQ RXU, QM CDIRID
YOMQHRY 7 KHHDXHVODHGRAAUWA® P DIIHGE 3% ,0 EXWDAHUDHIQHIAMGLOGRD SURSUHBY | XQB/RUDHP DIIHSE! HIWHAHGYIMRO/WHP \HYH/RUB. RAUSKLH |, Q/HAR H/2 11 LEHU2 WD) DARQ

7 KHIRGBZ LY \EEGIVHIVI RW \WHFRP SRHQVKDOQJHVIQ3* |0 VDWHVXQE-UP DI HP HQNVRWHSHIRG/IQRFDMG

7ZHH

o

7KUHHO ROMV( QaHGO DUK 0 DK

QEARY

9401QAQQ) DAMNVXQEUP DAJHP HQWV
, QAMRIOMLE SOW | BZ V
5 HEIOKILG SDW 1 BZ V

7REDMLE SOW | GZV

$ 11 LIDAGI BZV

0 DOHATSSUHADIR) G-BUHADIRY

) RMJIQH ROQJHWDMLP SCRV

1HPRH P ONARMW DQGRMULGRBDAY GRUDH/
( QAQ DAMHNVXQEHUP DDIHP HWV

BBBBBBBBEB
5 HEUAVHQVDAHVKDYB* ,0 P DEIHYIRAKHEHHIWR RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQY/DQGZ WGILY DR \WHH DAV DUH DMEX\BEGIVR WILG SO SIRGENQ BZ VDG RAMBZ VIQRKH)

3* ,0 WDIHNVXQE-UP DDIHP HVWDVR 0 DK (FUDHE  ELAIRQLQFRP SOIMRQVR WHSURU\ FOUTXDWMU SUP DU GUYHDE HIXW P DINAZBSUHADIRQ DG
WKWIQ) FHAWSIDG/ SOMDD R IV \WHLP STRVR KL KHULQMMIIDM/ DG XQ DYRIIEG RULIQH FKOQIHWDAY 3* ,0 VDWHIVXQGHUP DIHP HVWDVR 0 DK
(FUDHS  BEARQLQFRP SCUMRQWR\KH SUR A HIUHOG SUP DU GUIYHRE 11 HGLGRRP HQHAQ BZ VDG HNAW P ONHATSSUHADNRD SOMIED RIVAAR XQ DYRIEGH RIHIQ
H FKOYHWDMLP SCFW

3UYDM&LEANO HBR PHQV

3UYDM FOSMIDG-BE P HOALY LGEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHUAG DOG Z LADWAXAONO | XUHUH UYHH/ WDAP D LGFOGH P DERIHP HQNHAY
VDQLARQ! HAY LGRHQIYHI HAV DG VHYLALQY UYHAHY Dv'Z HIDV! XUMUHFRWWAR P DI HWHHDAHV
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3UYDM FDSMIDG-EER P HYABHSUAHON WH JURW YDOH R SUYDM FOSMIDLOYHKAS LQ U-DOHWBM G-EVDGE HIXUWY DG SUYDM FUHAWDQE HIXWY DAHARDWHY $ WHN XQEHU
P DIHP HQABAXANY |URP SULYDIM FOBMIDGHSER P HOWUHLGFOGHGLQ? 5 HICHABM D52 3UYDM FUHAWIOE RMHUDGMODAYH/ [QWH?2 $ \WHVS QG0 DEIHP HQAV B\ DWHA
FOW\EEG! [ERYH $ VR 0 DK WHH DMV UP DIGHE XROQHG AR SIHG\R' HAHP BHU DV SUYDMFOSMIDGHAQ GZ VZ HHR VAR P DHAG-BUHADIRD
DOGXQ DYRIEG RILIQH FKOQJHUDMLP SCRW

3UYDM FOSABDG-E® P HOALGFOGHY 3* ,0 IV UDDHABM DIHR. G-EABXMQHY Z KIFK FRQAMW R DIHR  FRP P HIRDOGOD/ WDADUH RUIJLCDMS DOG \RT \R WILG SOV
LOMHIRLY 3% ,0 FRQMXHARVHYLFHWHHARP P HDOBOD/ KRZ HYHJWH  DUHCRAGFOGHGLQ DWHVXQE-UP DI HP HQV

7 KHIRTZ 1Q) \BEGIVHIVIRW 3* ,0 VSUYDMAEMIOG-B® H5B DAHNFDW | RAWMH SHIRGYLQAFDMS

7KUHHO ROMV( QaHGO DUK

LQEIRY
3UYDMABIWOEH® H

5 HOCHWBIM G-BDQGHIXAW
SUYDMFHIWBGHDAW
7RECBLYDMFEMUOG-B®R HG

6HGOGER , QHKT HW

$VR 0 DIK DG HAP BV 3*,0 KDGDBSK LP DMD P LA@RQDYG P LAROR VHGLOQYRIY HQVDG P LA@RQDG PLAOROR R
LOYHXR HQVDAADW 1QJ YOOH WASHRARYHD  SUP DUO FRUMIMY R SXETF | L HELGARP H SXETF HIXAW SWYDIMFIHAWIOG RKHUDSM CQDIYHY DG UHDOHXEMM LOYHWR HOV

8 6 YXMCHA
2 SHDIY 5HXW
7 KHIRTBRZ 1Q) \MEGI VAV R WHRSHDIY URXOVIRURXUS 6 YoM CHAMAY I RAHSHIRG/IQAFDMG

7KUHO ROMV( Q3G
0 DK

QP TR

$ GUMMERSHIDY) LGARP HEH RUHLGARP H\E] HY/
8 6 VMY

5 HNHP HQ/G\MDAD LHY

* URXS, QIXUIGFH

,QAVIGDD UH

7RIB 6 9BMGHKHY

5 HFRIAMQ) WPV

5 HOO) HGLQYHWY HONIDIQY GRWHY  QRVDIGE UHIAMG FKDL) HY DQG DEWE HOW

&KDYHIQYDOHR P DUHNIMI EHHIW GHAR BHDAGKHEILQ) JOQ/ GRRHY

0 DUNHA SHIHFHXSEDAY

( AW IQHLQQIVR NMQAYHIM B DQGRAHURSHIDMY HOMWA/ DG HQ QI DAEXEEGIVR GRIFROARIGY LQMIMV
,GFRPH W EH RIHLGFRP H\Y HVDQGHDAW LQHIQQIVR MOQAYHQM Y/ DQG RMHURSHDY) HOMY

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEMG\R FRIRP \R PXAUHVEHIRG SUAHOBIRD

$ QRMMERSHDNY LCFRP HIRURXUS 6 %oMCHAHY/LRBDHEE P LARQSUP DUO® GH\WR
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+ LIKFUGHAQYHWR HINSB DG UAXOV SUP DUO UH BRI KLIKHIHOQYHAR HOADQG\KRWALP WD DV/Z HIDYKLIKHULGRRP HRQGRQ FRXSROLOYMHWY HV DG
+ LIKHUXQGHZ UMY UAXOV SUP DU UH BRI GIWWXQ DYRIEGIP RMIIW H SHIHFHIORXU, Q@YIGAD IHBMGHN OGP RUHI DYRIEGIP RMUDW H SHIHFHIQRXU
* URXS , QKXUIFHEMQHN

30D RV WHH LGRS DAY Z HHKLIKHUH SHOAY LGFXAQ) FRAV DARFALDAG Z W \KH UFHQ® FERVHG UHQUKUDGRH WDQUORARY | RUFHAEEQ I XOUDQM-G XQYHYC
QHSRIAHVIQRXU, GRYIGDD UHBEMQHW DG
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GHFP LDMGLQ8 6 GRIDY Z W WHUHP DQEHUFRQANMIYY SDWR WHKHEIIQ) R IRMIQPXUHEA H FKOHWDMH SRXUHR 8 6 GRIUHNDAYDBQAEDAW 7KH  BIAR)
GFUDHIQWHFDW LY YDOHR 8 6 GRIDUGHIRP LCDMS LOMHWE HWIRP * HRHP BHU ZD/SUP DO DMIBASEGH\R DQLFBDAHIOS 6 LOMMADM/ SOMDID RIVHA
Bl \WHUHOQ/HIR HOAR GHAQYHIR HONCHRP H

2 XU-CE0HH IQXIDFH RHDIRY KOG BAR) OG B@RY DAFWIQ) YDOH R QAR HV GHERP LDAG 1Q $ X\DIDY GRIDY WDAMKSSRWITEOMNY
GHIP LCDMG1Q$ XWDIDQ GRILY/D/R 0 DK OG' HHPBEU UAGHAMHD 7KH — BARQGHFUDHIQWHFIW Q) YIOHR $ X\WBIDQ GRIDUGHTRP DM
LR HOVIURP * HRHP BHU ZD/SUP DO DMIBABEG\R QR R \WHSRWRIR ) RUDGAWRDOQRP DIRQUADAEQ) 8 6 OGS XWIIDQ GRADULQMIR HIVKHIBLQ
RXU- CEOHHLQAXUDFHRSHIDRYY DI DAVAXWROR RXU HOKHEILQ) WDAD\ \HH3 5 HXOVR 2 SHDIRY/E 6HIP HOAY ,P SR ) RMJQ&XUWHIA ( [ FKDQIH5 DAV CERYH

» QI HVB HKOV

7 KHIRTRZ L) \BEGV\HVRIN \KHLQYHAR HOABAXAOVR  RXUIHHDOCAFRXQAZSSRWRGHSEHE HHD3) , H FOGQ) WHEBRHGUEBAN AYIMRODNG) XQB/:  WKHTS WHEBHG
VBN AYIMRODYG) XQB/:  WKHTB | RUWH SHIRGYLQAFDMG 7 KH\ LHIBY DUH EDVHG RQ GHAQYHIY HONGFRP HDVUHERWMG XQEUS 6 * $$ 3 DJG DY \VKAK GR RAGFOGHFHWEIQ
LQMMAHIMG WP V \XFK DAHNBP HOVR GUDIRQP DI HP HOWZ DBVZ KLFK DUHLGROGHSLQ? 5 HIl) HSLOMWY HONIDQY QWY GHAY

7KUHO ROMV( QaHGO0 DUK

3) . ([FAQ &BRHGUBN
CIMMRY ) XQBV:  WKHBDQG 3), ([FOQQ &BHEUBN  &RHEUGAN ) XQOV
- DSDQHH, QXWDQFH2 SHDARYY - CSDQHH, QXWDQFH2 SHDIRYY ' (YIMRQDQG) XQOV:  WKHT [VYize) - IWKHE 7REO
<IHB $P RXQV <IHG $P RXQW <IHG $P RXQV $P RXQN $P RXQW $P RXQW
QP LARY

) [ HGP DMUIMEY
$ WHMKSSRWG) H SHIHFH DM
FROMPNRTHICE QY

( TXOW VERXUMWY
&RP P HIADCP RWWOHOQGRAHUGDD/
3RIA GO/
GKRWNALP QMW HWDGFDK
HIXYDBQW
* LRWILQYRAR HONGFRP H
QM HYW SHOH/
, QRN HOACFRP HD\MULQYHAR HOV
H SHOR/
2 \WHULQMHIAG DIV
, QYHT HOVHAXOVR REHUHOMNY
DOGRSHIDIRY/

7REDHAQYHAR HONCGFRP H
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7KUHO ROMV( QGO0 DUK

3) . ([FXAQ &BRFGUEN
CIMRY ) XQBV:  WKHTS
) 3), ([FOAQ &RICUBN  &RHGUBN ) XQ/
2 SHDIRYY - DSDQHH, QIKUDGAH2 SHDARY ' IYMRQDQG) XQBV:  WKHE " IMMRQ ;MK 7RED
<IHB $P RXQN <IHG $P RXQV <IHB $P RXQW $P RXQN $P RXQN $P RXQV
IOP LARY

) | HGP DXUMHY
$ WHVVXSSRWY H SHIHFH DM
FROMAKROHICE W/

( XU VFRXUMY
&RP P HIADCP RWWOHOQG RGO/
3RIA GO/

GKRYWMP LM HOVDQGFDK
HIXYDBOV

* LRWILQYHAR HONGFRP H

, QMR HOM SHOH/
, QMR HONGHRP HO\MULQYHWMY HOWV
H SHOWV

2 \WHULQHIAG DIV

, QVHT HOVHAXOVR REHUHQMNY
DOGRSHIDIRY/

7REOHNQYHAR HOMGRP H

BBBBBBBBEB
) RULQMIP SHIRGY \ IHIB/CUHDQRAT H5 7 KHGHIRP LQDRULQ\KH\ IHTS SHFHQEIHLY EDHE RQ X0 DHIIHFW (Q) YOOH/| RUDTDAHMSHYH A-BWRUIL H5P DMIMAYZ KIFK DUHEDHE RQEP RMY HE FRIVGHA
R DIRZ OGFH $ P RXQNVIRUILL HG P DIMUMEY \KRWAMP LQYHAR HOWV DG FDW HTXLYDBQN DUH DOR GHWG | ROVHRXUMAY GRAQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOH/ DG DAHAYDOHY GHIWEG | RUVHRXUME/
GEQ) HOMY $ \ IHIB LY GRABHHIMS | RURKHULQYHWA DWHIV DV WY GRAFRQUGHHS D P HIQQIIXOP HDKUHR LMY HMBHIRIP DgFH < IHDYH FOGH QMR HQNGARP H DG DAHIVUHIDARG VR RKHULQHAMG

DXHV

, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LH D/ DYDMIEG! | RADBIDIGH FOGHVIL HGP DM VARXUMAY FIWI LHGDADECQ) Z KIFK DHLGFOGHGLORMHULOMMAMG DXHV

2 WHLQYHAG DVEVFRQIMAR LOAMAR HNVIQ/ 3V/ / &V LQYHXR HABDCHXBMKHTWURKI K GUHAWRZ GHIKLS GHIYDIYHIQUKP HQW 1] HGP DAUMA/FOWI LHEDAMBEQ) DG RKHIP VAHIDGHRXVIQMAR HOV
, FOGH GHARQYRXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRYY

7KHVRSO, IHTSZ D/ 0BG | ROWHWUHP RQIVHIE-G0 DUK suc) UASHAMHD

SURUSHIRG P RXQVKDYHEHHQUAKNBIAGVR FRQ RUP \R PXUHABHIRG SAHBIRQ

7 KHLGPUDHLQ LR HONGFRP HDNMULQYHUAR HOAH SHOFV\ LHIS DMIEXVEE® R RXUJHIHIIODFFRXQAQYHIT HWH FOGQ) \WHE GG %EN AYIMR) ) XQ/:  WKHIS
DG \WH- CEOGHH LOXUDGFH RSH.DARQAT SRUNRIR | RAWH\KUHHP RQMVHIGHG0 DK FRP STUHG\R WH\WUHH P RQMVHIGHG0 DUK Z D/SUP DU \KHUAKXKOWR
KLIKHUILL HGLGFRP HUHQYHIY HOADAY DQG KL KHUUAMD/ ROMKRMP LOYHAR HOVEDHG RQDQLGFBDHIQWRWWMP DM/

7 KHLQRBDHLQLOMMY HINGFRP HOWULQMXR HON SHOA LHIB DAMEX\EEGIVR \KH- CSDEHHLQKUDGFH RSHDNRQA SRUNRIR | ROWHWUHHP RQMVHIG-G0 DK
FRP SCUHG\R \WHWNUHP ROMVHIGHGO DK Z D/'SUP DU WHURKOWR KLIKHUIL] HG LGFRP HUHQYHWR HADMY DQG KL KHUUHMD/ ROVKRWAMP LYW HWEDHGRQ
DOLCFUDHIQWRYMP DAY

YRKWHS 6 CRIUGHERP LCDMS DG5S XVANIDD GRIOUGHERP LCDMS | 1 H5 P DU/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFN SURYLGH D\ LHIS
WDNVAXEWEQMIED KLIKHAWDQWH\ LHTS RO FRP SDUIEGH\ H GHIRP LCDMG L[ HEP DXMUMIY 7 KHDYHIIHDP RMY HGFRWR 8 6 CRODUGHIRP LCDMS 1] HG P DMIMEA/\ARDADHQRA
KHEIHG R\ HQWURKIK \MLLG SOV GHYDAYH FROMFW Z D/ DSSUR LP DAMD BARQDEG BLAIRQ | RUWHWUHH P ROMV HIGHG 0 DK DG UASHRRHD
7KHP DAUMWR 8 6 GRIUGHERP LCDMG 1] HG P DMUMIE/\XSSRWITELOWN \WDADH GHIRP LDAGLQS 6 GRIDLY 7 KHDYHIIHLP RMYHG FRIWR $ XWADID) GRIDUGHRP LCDMG
1] HG P DMUMIE/ \KDADH QRAKHZI HEWR\ HOWURKIK \MLLG SOWY GHUIYDIYHFRQMFWZ D/CSSIR IPDMD BHARODYG  ELAIRQ| RAWHKUHP RQMVHIGHS0 DK

DG UAGHRIYHD 7 KHP DVUMY R $ XWADIDQ GRADUGHIRP LCDMG L] HG P DMUM/ \XSSRWITELONA/ \WDADUH GHIRP LQDMG LO$ XWREIDQ GRIDY ) RUDGAWRDOQ RP DIRY
UIDEQ 8 6 DOGS$ XVADIDQ GRIULQYHAR HINVKHIE LQ RXU- CEIHHLQXUIDFHRSHDARY VHH32 5SHXOWR 2 SHDIRY/E 6HIP HOAV P STAAR ) RMJQ&XUHA ([ FKOQH
5DM/ CERH
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5 HD@ H3, QMY HOW DIQVDQG! RAHY

7KH IRTBZ LQY VBB VHIV | R 35 HI HG LOYHWR HQMDY BWH/ GHV R RXUJHHIDODFFRXQADSSRMRGHS EHETHD 3) , H FOQQ) &@HS %BFN GYIMRQ DG ) X/
: LNKHTS WHEGHGYEN GYIMRQDJGE) XQB/:  LWKHIS B LQYHAR HQANSHDYZ HTODVE 5 HIMWG AL HY/DQG DOV HOW | RANHSHIRGVIQEFDMS

7TKUHHO ROKV( Q3G
0 DK

QP @R
3) , H FOAQ & RHEYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HO@J HGLQYHAR HQNOQY RRMHY GV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEVWERWAVROI L] HP DXUMAY
;UMM GRZ Q/RQIL] HP DMUMEY
1 HNIDQY GKEY ROVIBV OGP DM/
) L HSP DUV VHRXUMEY/
$ GAWRO\R UWHBDHR DIBZ DFHI RUFBHAWRWHVRQ BT
: UMRIVRQP RWDIHETDY
1 BNDQY GKEY ROVIDV OGP DM
&RP P HIADCP RV HOQG RGO/
" HIYDIYH/
277, GWHVRORKHIQMAMG DAHVUFRIQ] HSLOHDQQIV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFHAWERWAYRORKHULQYHWME DAHN
2 WHICHNIDQY G
2\MHJ
6XEVRAED
, QYH HWHAXOVR . REHUHQNNY/ DG RSHDRY/
7TREC 3), H FOAQ §RHEYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HIDAG KDL HY DG DO HOV
5 HO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHIMAG AL HY/DQG DOV HOW
ERHEUBAN' LYIMRQ
5 HO] HGLQYMAR HQNIOQY GRAHY GHV
$ GAWRO\R UWHBDHR DEBZ DFHI RUFBHEWBRWAVROI L HGP DXMUMEY
;UM GRZ Q/RQIL] HP DMUMEY
1 HNDQY G ROVIDY OGP DM/
) L HSP DUV VHEXUMEY/
$ GAWRO\R UWHBDHR DIBZ DFHI RUFHAWRWH/RQBTRY
1 HNIDQY G ROVIDY OGP DMIMAY
&RP P HIADCP RV H DG RM-UGID/
" HIYDIYH/
$ GAWRO\WR UWHBDHR DIBZ DFHI RUFHAWERWHYRQRKHULQYHWME DAHN
2 WHICHNIDQY G
2\MHJ
EXERET &RHGUBAN' LYIMRQ
) XQBV:  WKHTS
5 HO] HGLQYHAR HQNIOQY GRAHY GHV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEWERWAVROI L] HP DXUMAY
;UM GRZ QVRQIL HP DMUMEY/
1 HNIDQY G ROVIDY OGP DM/
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Y L HGP DMUMY VHRXUMAY
$ GAMRO\R UHBDHR DIBZ DOFHI RUFBHAWRWH/ RO B/
: WM RIVRQP RUWDIHGDY/
1 HAIDQ/ GRAKHY RQVOBY OGP DXUMEY
&RP P HADCP RWWDIHDQGRMHUGDD/
" HIYDAYHY
$ GAMROWR UHBD/HR DIBZ OFHI RUFSAVWRWHYRQRKHULQYHMG DAV
2 \MHUGHNIDQY GRRHY
2\HJ
6XEWREC ) XQOV: IWKHT
5 HIDMG FKOLI Y DQG DEWR HQW
5 HO0) HELQYHAR HQNIDQY GRKHY QHAVDIGE UHIDMG FKOLI Y DQG DEWR HW
&RQRIEDMG3) , U-D0 HGLQYHAR HONIDIQV BWHY QHWV

BBBBBBBBB
$ P RXQNUHBSIAHNZ UMM GRZ Q/R FUHAWIGHYHVHRXUANAY DQG VHRXUMAY CRRYHD P DUNAAG | RADBI
, FOGVIL] H3P DMUMY VHRXUMAY/ FIWLI LHG DV DYDME®! | RUMIBIDQGH FOGHVI L] HGP DMUNY VHRXUME/ FIDXI LHG DAAQ)
| GFOGH/2 D] HBLQYHWY HQVIOQY GRWH/ QGWR RXULQYHAR HWP DRI HP HQARSHIDARYY
3URUSHIRGEP RXQVKDYHEHHQUANBRMG\R FRQRP \R PXUHABHIRG SUVHRBINRQ

7KHIRBZ 1Y DDOMYH GRVUDT H3JOQ/ GWHY DMIBAIEGIWR3) , H FOAQ) SRHGYBAN' IMMRQDQG) XQ3/:  WWKHS

1 HAIOQVRQVOBY OGP DMUMEVR (1] HSP DMUIW HXUMEVZ HH P LEIRQ! RUWH I LUIKIXOMAUR SUP DUO GUIYHDE \WHLP SR IRMIQPAUMEA H FKOQH
DMP RYHP HONVRQS 6 GRIUGHTRP LCDMG VHRXUM/ \AKDAZ HIH\RTS Z WLQ RXU, QMIDIRDOYOMGHMY 1 HAJDQ/ RQVIBY DG P DMUMEVR 11 HG P DMUMY \HXUMEY Z HH

P LAIRQ | RAKH I LLXATXDUMUR SUP DO GUIYHDE \WHLIP STAWR IRMIQPXUMR H AKOQIHDMP RYHP HOVRQOQRQS 6 GRIDUGHERP LCDMG VHRXUM/\KDAP DXUHG
RUZ HH\RT Z WLQ RXU, QMEDIRIDY6MGHAMY SOMDD RIVFINE. GHARKAY RQVOBVR 11 H5 P DU HRXUMEY/ GIYHD B IRBIRQ\IDY R SXETE XU LOR SUYDAM
\HRXUMEY OGP RO HEOY

1 A HGGRWHVRQGHLYDAYHIQAKP HOVR P LOIRQ! RAKHI LLWADDUAUR SUP DU L(FOGS

t P LAORQR GWHVRQIQMIMADMG-LIYDRYH/ GHWR LFUDH/IQ\Z C5 DQG8 6 7UDMXY DM/

30D RIVANGQ WHHEBRWHZ HH

t P LORQR JOQVRIRHIQPXUHEA KHIH/GHWRS 6 GRIUDBSUHADIRY YHYXVH( XUR $ XWIDIDQ GRIDUDGG YK SRXQG DG
t P LAIRQR JO.QVROFUHEVEH DXONVZ CEVGHWR\SHDB/MIKMIQ)

1 IO HGJOQVRQGHIYDYHIQAKP HOVR P LARQ | RAKHI LWATXDIMR SUP DU L(FOGS
t P LARQR JOQ/ROLQMFNDMGHIYDIYH/GHR GFRUDH/IQZ 5 00G8 6 7UDXY DM/
3000 RIVANGY \WHHIDQ/Z HH

t P LARQR GWHVRQHMXWY GIYDAYHY GHRLGRU-DAVIQHTXW LQAFH DG
t P LAOROR GWHVRQIRHIQPUHER KHEIHVGHWRS 6 GRIDUG-BUHADIRQ YHIXVI RULIQPXUMHALY

) RUDAVAXWRQR @CQ) EHH M XDUIQAHY QG UHDAG KHEI HSRIMRQVIQRX. , QAYLGOTS HMHP HYSWDMILLYBMGHN HH32 5 HXWVR 2 SHDIRQVE, 6HIPHW 8 6
YOMCHARZ 5 NP HYSWDADLH CERYH

, QFOGHS LOWHVEE®! CERYH DUH3 5 HIDMG FKDLI v DQG DOV HON Z KUFK LFOGHWWH SRMRQVR 35 HO] HGLQYHAR HOVIOQY RWHY GVWDNDHHWHD  LFOGGLO
DOWMAG RSHIDIY) (FRPHRU  L(FOGHG LQ RMHUUFRGAMQ) MCH WP VR DEWMMG RSH.DMY) LGFRP H \KAK Dv3' LYHUAG DQG5 XQR 96MQHRHY 5 HIAG DO HOVDOR
LFOGHWHSRIRQY/R 32 WHILGFRP H BW ~ 21 HAQYHWR HQAGFRP H' G2 3RIA KRGHWEHHIW WDADHH FOGGIURP DOWMAMGRSHDIY ((FRPHOG  AKOUHVUHDAG
\R35 HO0) HGLQYHWR HQNIOQY GRWHY QR Z KIEK DUHH FOGHG | URP DOWAGRSH.DY) LGFRP H
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7 KHH DOWWA HOWV DUH P 0GH VR DWLYH DA 5 HD) HG LYY HOMIDQY GRWHY  QHAVDQG UHIDMG FKOLIHY DQG DEWMIV HQN™ Z KLFK LY H FOGHS [URP DEWWAG RSH.DIY
IFRPH 6HH1RM R WH 8 (DQAWS , QMIP &RQRIEDAG ) LCDGADDG\BAP HOM | RUDGIMRIOLQ RP DARQ UIDEQ) DENVMG RSHDIY LOFRP H OGG LW UFRIAIDIRQ \R
3, FRPH W EHRUHLGFRP H\B] HY/ DG HNXAW LQHDQQIVR NLQAYHMUA/ DG RIMHURSHD) HMY 7 KH UHKOV LGFOGH FKOQIHY LOWH I DUYDOHR - HIXUWY VHRXUMAY/ DG
1] HG LGFRP HVHRXUM¥/ WDADUH GALI DG D/DAQ) \FINBP HON DQG FKDQIHYLOWH YOOHR . GHIYDIYHY WHLP SRR | RUHLIQPXUMR. H FKDQIH DM P RYHP HOVRQ FHMIO
RQGFDOPUMR. GHIRP LCDME DAHVDGACEMNY DvZ HIDY KO HVIQPHYBQSRIR KREHUWHYH/ DO RM-UFRIV

&UHEW RWH/

7KHBYHR FUEWERWHYIHHIED U GRVAXWHNIGH SHRMGHRGRP IF FROAWR)VDGLVH SHAMG\RLGRBDHZ KHYHRGRP IE FROGURYYZ RYHDDG\WR GFUDHZ KHD
HRERP IF FROBURY LP SURYH + IMRUFDE \WH FDAVAY R FUEMERRAY KDYH EHHQ VGHALLF VR HIFK LQAYLGKDOIWAKHI DQG KDYH QRAGLHA® UHKEAG LQ FUIWERIAY \R RIHU
VERXUBNAYZ ML QWHVEP HIQGAKY RUJHRIUDSKIE UMILRY : HP D DOR U] HOGAWRDOFUHAWIGE QMMM UHDME GMHAMRXI K \DBVR  LOYHR HIV SXAUXOQAR RUFHAW
UM\ DG SRWNRIR P DRI HP HWREMRYHY

: H P OQEQ WSODM P RARUIQ) SRFHARY |RUSETF UG SUYDM [1] HG P DAY DQG FUDM Z DK OV W KLIKDIKWMHRXUAMEY WDAMTUH \GHADOVFO)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RAUFUHAWDOG SRWRIR P DI HP HMBURFHIAY KHS HUKUH SUXGHWFRQIRY RYHUYDODMNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRU) DNRQ SURFHAHY R BABEDWK 3 AKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAEOEDG/R FMHEWIDOMY D5 GH GQIHIFH | RUDWIQRNRY/
ZKHMUWH  RUWLCDM\KURKIK RXURZ QLQ KRXAH B RIVWURXIK DIHQN 2 XUBILRIIOR | LFHY FRHD P RAWUWH SRINRIRY IQWHUUBIIRYY : H \HADDYDODMRQ WHEG/
FHOADD DG Z H DARW WH | UYDOH R CEDLOYHIR HOV TXOMMD 2 XUSXECE DQG SUYDM |1 HG P DU LQHXR HOAP DIVHY | RUP DID UM DODSXECF DG SUYDM 11 H5
P DMIMW KREEQIV RQ D TXOWM® EDULY DG P RUH IBTXHI® Z KHD GHFHWOY WK LGHOM  SRMQIOFUHAVGHMIR DIRD Z KHKMHUGH R DYV GRZ QUG XCH SHAMS SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWTM \WHFDLY L) YDOHR WHHLQYHAR HOVLYZ UMKDGRZ QRULP SOLHG\R
| CLUYDOMH Z KHD D GHRICHLOQ YDOH LY FROUGHIHG VR EHRMHWWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VMH1RM R WHE&RORIEDMS ) LQOGALC
6B HONLFOGHGLOWH&RP SIQ V8 QOB FERWRD) RP . |RUWH\ HIUHIGG' HHPBHU

* HGH.DGH FIRXQW QYRR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRTIZ L VHRNRY/ Z H SURYLGH GHBLY CERXWRXULQYHAY HMWBRMRIR H FOGQ) LR HIVKHIS LOWH & BRHE V(BN G YIMRQ DG WH) XQB/:  WWKHIE SRMRIRY
: HEHIHYHWHGHBYR \WH FRP SRIMRQ R RAULQYHAR HOABRWRIR H FOGQ) \WH &M Y6BAN GYIMRQDJG ) XQB/:  WKHTS DUH P RMABHBYDQAR DO XQGEHMIAQ) R RXU
RSHDNRQ/WDATUH SHIWWHIAR LOYHARY O 3WXGHMID) LCDGADD, F EHFDAH  \XEBQADED DI8. GG YN GYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHDI) \RWH
&EHE VBN SRIFLHY/ Z KHIHWH HRRQRP LEV LQAUH VR \WRVH SDMVLSDIVY - SRIFLHY DG QRAR \KOUKRTHY R WHERP SIQ WARPPRQWRAN DG \WH) XQBV:  \WKHIS DAHV
\XSSRUIWICELOUWA/ UMY R BHQMKUDFH DIUHP OV Z KHIH WH HARQRP LF BHCH LW DG DARALDMG LYW HAIM R \WH) XQBV: - LIKKHIE XGP DMD LOMUH R WH BHQK U 6HH
1RW DB \RWHS DXAWS, QMIP &RQRIEDAG) LDGRDOSVIM HW | RUDGAWRIDOLQ RP DARQ BHIDEQ) RXUP DAUDOUHQXUDGRH DI UHHP HOWV DG WH & GRHG Y4B
UAGHRRYHD

,QWH I RTBZ LY \FRMRYY SURUSHIRG [P RXQN KDYH EHHD UAMBIMG \R FRIRIP \R \WH PXUHOASHUIRG SUVHQBINRQ R H FOGH LOYHXR HOV UHIDAG R WH ) XQB/:  WKKHTS
SRMRIRY

) L[ HG0 DMUMW6HXUMEY

,QWH IRTBZ Q) VHAIRYY Z H SURYLGH GHBLY CERWRXU L] HG P DXUMY \FRXUMEY SRINRIR Z KIFK H FOGHY 11 HG P DXUMY VHRXUMEY FODAL LHG DV DIVHV \KSSRUG)
H SHUHGFH UDAG FROMPNRCEH IR QWA DG FOWL LHE DDA
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) I[H0 DMUW6HRXUMIVE, , QGO

7KHIR®Z 1Q) \BE®I VAV | R \WH FRP SRAMRQ R WH SRINRQ R RXUIL, HG P DXUNY DYDOE® | ROVOBI SRWRIR B\ LMY FDRMIRY DG WH DARADMG JURW XQUHT HG
JDQVOGAWH D/Z HODV\WHDBZ DFHIRURHAWRAHY 3$ &/~ DVR WH@MLQEFDMS

0 DK " HHPEHU
* (RW * (RW * (RW * (RW
$PRINHG 8 QUDT HG 8 QUDT HG ) DU $PRINHG 8 QUDT H3 8 QUHDT HG
&RWW LsToY; T RAHY/ $&/ 9DOH &RV LsToY; T RAHY

QP LR/

gz

$&/

) RHJQIRYHAP HW
5 FMGHMDCP RWWOIH
ERNG

$ WHNEDANHG

&RP P HADCP RWSDIH
ENG

8 6 * RYHIP HQW
6\BM 0 XQASD

7RO L[ H5P DXUMH/
DYD.OE®! | RUONVDBA

BBBBBBBBEB
| QAN HYNEDBKDY EHHQ IO LHG EDHGRQWIEILGIQEMY  FDAMIRU] DIRQY RUGRP HAFE SXECE KRTIQIV DG P LOURDWI LFDARYVE. LGB | RUDORKHKRTQV
$VR ERKO DFK DG’ HHPEU EDFSROIPRWHSFRWV  UHSUAHOV DSDCHH JRYHP HNERGBY KHIS B RXU- CSOCHAH LOKUIIGFH RSHDIRYY Z W R RKMHULGEYIGOOFRXQU  BBUAHDY
PRAWID 0GR \WHEDDGH UASHAMYHD
$VR ERNO DK DG HHPEU EDFGROIPRWHGFRW  ZHHUWDAGS RUKUIKHJ

7 KHIGRUDHIQQHMXQI DT HEEIVIGRP ' HA-P BHU RO DK Z D/SUP DUO GHWRIRIGFUDHIOQS 6 LOMMNDM/
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) LLHG0 DU 6HRXUMAY & UHAW XDDW/

7KHBHRXUMI/9 CODIRD2 |1IFH 2692 R \KH 1 DARDCS WRADIRQR , QXIDIFHERP P IWRHY 31$,&  HYDOOM/WHLQMAR HOVR LOXUHY | ROWIMRY USRI
SXERH/DOG DAIQVIL HG P DMUMY VHRXUMAVR RHR M FOMRINVAXBG1$,& ' RUQIRY ,QIHHIO1S$,& ' HUMIRY/R ¢~ KUKHNDODV R~ KUK TXODWV
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Z WK RYULQYHR HWP DO HP HOARSHIDARQY DQG GHIYDIYH RSHIDARY 2 XUGHIYDIYHRSHDARQ/ CFWRQEHKDD R O LADMY SUP DU® R P DEHLIQAMMNWDM | RHIQPXUHEA
FUHEWDOG HIXAW H SRKUAY $ WHIVZ MLQ RXULQYHWR HAP DCDIHP HOWRSHUDNRQY\AKDADUH P DO HS | RUVKLLG SO DOGWRVH DWHIV RO LHG D/ 6 HEDUDM CFFRXQADAHIV . RQ
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&RP P HIADCP RWWOIHOGG RAMFUGID/ DAERRN YOOH
2 \WHULQMHIAG DAV
GKRVNALP LOYHWE HW

7RECIQMHMT HOV
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$VR 0 DK DG HHP B EDDGRHVIGFOGHIQMWY HQVIQ&/ 2 VZ MK DUYIDHR PIIRQDEG P LARQ UASHAMHD
YRR YOOHLYJHHIED EDHGRQXGENG SUGRSICEDDGRH AR D) DURZ DQRHI RURHAVWERWHY RUDNDIUYODH Z KHQWHI DIUYDOHRSWRQKDYEHHQHBRRG
" HHPEU EDDFHICFOGH/ OSSR 1P DAD P LE@ROWD/AZ DM UG URP 3% |0 LR WKHI HOH.DCDFFRXQAQWKHI LLIWTXCUMR

) [ H30 DMUMKY 7UDAQ)

3) | H3P DMUAY WDAQ) DVDUYDOH DHSUP DU® UHDAGWR DAHVDARADAG Z W FRORIEDAMSI , ( VI RUZ KIFK WHERP SDQ IVAKRHLQMR HOAWP DU 7 KHDXAVR
WHFRQRIEDM9 , ( VOHIHHDD RIVANE CCEONYI RUZ KK \KHI DUYDOHRSWRQKDY EHQHBAMS ) RUDGAURDOQ RP DIRQUHIDAQ) WHHFRQRIDAGY , ( V WH1 RM
VRWHS (DXQWS, QMIP &RORIEDAG) LCDGADCB\IAP HOV

&RPPHADM RUADIHDQG2 WH/ RDQY

2 XULQAHNE HWP DI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RWDIHRSHDIRYY Z KIFK SURYLGHP RWWDIHRIJLCDIRY LOYHWY HONP DI HP HANIGG VHIYALQ | RURXU
JHHDCFFARXQMQAMNR DOFOHOV \WH) HEHIIO RAMQ) $ GP LQWDIRQ DQGJRYHP HYWSRORUHGHAMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7KHP RUWDJHBDQVR RXURRP P HADCP RYWDIHRSHDARYY DHLGFXGHGLQ3 &RP P HADOP RWDIHDGRMHGTYY” ' HIYDRYH/ DG RKHUKHIEILQ) LOXKP HON UHDME W
RXURRP P HIADCP RV HRSHIDINRQ/ DUHSUP DO LFXGHELQ3 2 \WHILQYHXMS DAVHN

2 \KHJ, QMG S WHV
32 WHUILQHWMG DAV SUP DUO LFXGHDWHANVR RAUGHLYDAYH RSHDNRQY XVHG\R P DRI HLQMANDM | RHIQPXAUHER  FRHAWDQGHTIXW H SRKWY

) XOWHP RUH RIHULQYHAG DWAV LGFOGH RDAILE LOYHAR HOWV P D3H DY SOVMR - RXULQYHNE HAP DI HP HWRSHIDIRYY © H P DNH \KMHH VRDMILE LOYHIR HOW 1Q UWHIC
HXEM DV Z HIDDV 1] HG LGARP H SXETE HNXW DQG U-DOHWEAM VERXUMAY LFOQQ) FRONRTY) LOMIAY &HIEQ R WHH LM HNV D P D3H SUP DUO IRUSXKBRHWVR R
LOMHNR HOALQ RXUP DI HG | XQB/ DG WKRMUHG SURGAN 2 \WHUMRDMILE LOAMKR HON DUH P DGH Z W \WH LOMMRQ \R VHIDRUM QAFDM R LOMIRLY LFOAQ) RUJHHIC
CFARXQAVRUI RUSTRHP HOAQ! X5/ DG WIKRMUHG SURSENWDZ HR [ HUDQGP DIH VHHGLQYMAR HOV $ VSOWR  RXULQYHWR HOAP DRI HP HONRSHIDIRYY Z HDOR P DNHEDY/
R RXUP DCDIHG | XQB/ \KDADUH VHRXUHG B\ HTXW FRP P LW HOV I URP LQYHWARLY RUDKMHIV R WKH 1XQBY 32 WHULQYHAMG DAVHIV. DR LGFOGH FHVEQ DAV 1Q FRORIGDMG
LOMHNT HQNXQBYZ KHIHWHERP ST LVGHHP HER H HIAVH FRQURCRYHMHI XQB/

9 DODARQR $ WHNVDQG/ [CELOAHY
) DU9DOHR $ WHNDQG/ [CELOAH/
7 KH DAKRUMBARYH I X GORH UHDWS W 1 UYDOH P HOMXUHP HQARXBREQWKHY D 1P HZ RIN WDAICGFOGHY D WUHH GYHOKIHIDBRK XVHG VR FDWAL \WWH LOBXW XVHG LQ P HDUXUIQ)

IQUYDOH 7 KH GYHOLQWH KIHDFK\ Z WQ Z KUFK \IH | DUYDOH | DY LY GAMIP LGHG EDHG RQWH BZ HUABYHOLCEXWRDAL LI QU LEDQVIR WH P HDJKUHP HOAV7 KH I QUYDDHY/R
DAV DG ACELOMY RO LHGDY/ HHD LGFOGH DABDIRGHLI QU LEDOAXGREVHLYCEGHLCEXWOQWWHP FDXUP HABHHL RM  \R\KH8 (DXGWG, QMIP &RQRICDMS
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/ HHD  DWHWH SUAXHG DVD SHHQIHR \RBODIHN P HDKUHG DAVDUYDOH RQ D UHRXULKQ) EDUVIRU3) , H FOGQ) WH GG %BFN GYIMRQOE) XP/:  WKHE \WH GG UBFN GYIMRQOG) XQ/:  LWWKHE
\ROBG oG UASRAHD D/R 0 DFK oG oG WAGHAWHD D/R ' HHPEH
3$ @RKH) WBUHIVFDK HNXLYDBONDQG\KRWWMP LOYHIR HQV
32 WHUQHXAMGDWHN 0953 2 WHUCCHONY  SUP DO LGFOGHGHIYDIYHY 7 KHOP RQVIGFOGHWHLP STAVR GHING) \KEMPVWR P DWMUGHNIR) D) UHP HQV

7KHGAMP LDMRQR 10UYDOH Z KIFK | RURHYEQ DWHN DQG QRO LY G-BHIGHWRQWH CESTFDARQR HANP Db DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
WAXOVR RSHDIRY/ DG P D WNXUH \WH DSSTEDIRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNNFRQEURY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ BH
\LJQULFD® P SCAMGE. DG-RUDHIQP DUANRMW RUDGANR WIQRNRQY/H HIXAMGLQDQREGA® P DQQHY

Y U HG P DU VHRXUMY LFOGG LQ/ HYHD  LQ RXUI WUYDOH KIHIDUA DU JHHIDE SUFHS EDHS R LOMITD GHYHESHE YODDIRYY RULQRFDMYH BIRNHUTRMY ) RU
FHVEIQSUYDM | L HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHWI QI LFDQMREVHYCEGILCEXWDGG DFFRAQIO KA XM DHLGFOGGLQ/ HAHD 1Q
RXUIQUYDOHKIHDAQ / HHD 11 HE P DXUMY FRXUMIV I RU3) , H FOQQ) \WHEBRWHE %EBN QYIMRODWG) XQB/: MWKHEBI(FOGGOSSK IPDMY  BARQR SXECF |1 HG
P DMUMEVDVR 0 DFK Z 1AW YDOHY/SUP DU®  EDHE RQLQAFDYHEIRHUTXRM/ DQGOSSIR IPDMY  ELGIRQR  SUYDM L H5P DMUMEY Z 1\ YOOV SUP DUO EDHG
RQLQMIDI GAYHBSHE P REHY 61IQU LFDQAKGREVHYTEG! LGB XVHG LOWHUYDODIRQLGFOXGHS LWKHVGHALLF VGUHIG DEWWR HOWV P DALIDOGRQ SXECF | LOCADOQRP DR
P DEIHP HOAMGIP HQVHAP DIRQ R | XU HOLQQIV DQG FDK 1BZ V' GH DXOWDA DAXP SIRY/ TNXGEW DAXP SWRQY DGG LQAFDIYH TXRM/ [URP P ONHAP DNHY 6HSDUDAM
CFARXQADARVLGFOG-GLY/ HYHD LQRXUI DUYDOHKIHIDA SUP DU LFOGHFRSRIDMVHRXUME/ DG FRP P HIADCP RMGDIHETDY
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& RUFW RUFRQAEFWHDMUA/ BSRIMG LQ2 0 DUNHAIMN EHH IWDWHV DQG20 DUNHAAIMN BHH IWIDH QWA DG HP EHEGHS GHUYDAYHY U-SRIMG LO® 3RTA KRTH WA CFARXQY
DD/ \WDAUHIGFOGHGLQ/ HYHD R RXUI DUYDOHKIHDFK WHBUAHOAIHHDODFFRXQADWHA DQG COELOMAY SHIBQQ) VR MQ) EHH IWHDMBVR \H&RP SO0 v YDULE®
DOOAMW FRQUIFWDQGWWHLQEH OONHGLQMBMWARBHENG | HDMUH/RQFH Q@ HDQG DORAMY SURGAN 20 DINHNIM EHH IVDWHN D520 DNANIM EHH IWICHOMY  DUHFDUHG
DAICLU YDOH Z W FKOQIHY 1Q | DUYDOH LGFOGHS 1Q 2 &KDQIIH LQ YODH R P DUNHAUMY BHHIW GHAR  UHIMWG KHEJLQ) JOQY QWY H A-BWRUMH SRMRQ R \WH FKDQIH
DMIEXEEGIVR FKDQIHY/LQWHE&RP S0 V1 35 WDMWUHFRGHGL02 &, ( P BHEEHE GHUIYDIYHYLGFOGHSLQ? 3RIA KRE-UIFFRXQAEDDIIGRH/  DUHFDWHG DVDIUYDOHZ W FKDQIHY/
LQ | DU YDOH LGFOGHG LQ? 5 HIT HG LOYHWR HQAJOQY GRWHY GHAY 7 KHVH DXHN DQG QCELOWAY DUH YOOHE XMQY) LQMEDID GHYHESHS P RGHY WDAHTXULH VLI QU LEDOARANP DAY
DOG DAXP SIRY/ GHYHBSHG B P DIIHP HQV&KDQIHY 1Q WHH HAWP DMV DG DAXP SWRQY FDQ KDYH D MIQULFDQMP SCRARQ WH XAV R RXURSHIDMRYY ) RU DGAMRIC
LQRP DR VHHL RM  \RWHS QXQWMS, QMIP &RORICDAS) LCOCRDCB\BAP HOV

) RUDSAWRIOIQRP DIRQ UWIDEQ) \WH YOODIRY \WKQTXHY DGG \WH NA - HANP DM/ DOG DWKP SIRQY XVHG 1Q RXU GHMP LLDIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) [(DIADOS\IAP HOMLFOG-GIQWHERP S0 V8 QOO HSRWRY) RP . IRUWH\ HDUHDGHS' HAHP BHU

/ ITXAW DQG & DSIMUCE HRXUARHY
2 YHMH

/ LTXLAW UH HY VR WH CEOW \R JHHDM \K | LEAHAFDK UARXUFH/\R P HAANKH SD. P HOAREQIDIRQY R \WH&RP SO & CBABDUH HY VR WH GRQ) WP | LCDGRLDOUARXUAHY
DYDLDEG! R XSSRYWKH RSHDIR)/R - RAUBMGHAY | XQG EXMGHW JURZ \K DQG SURYLGH D PXWKLRQ VR Z WIS DOMHYH ALURP WEGRHY 2 XUCELAW \R JHH.DM OQG P DQEQ
X LAHQADITXGW DQG FOBMIDG-EHIB/ RQWH SUR MIELAW R RUBXMQHIHY JHHIDOHARGRP LE ARQAWRQY DQG RXULFAHW VR WH FOSABOP DUNHA DQG \WH DOMEDM\RXUHY R
QXGW DG FCSMIOEHAUEHE KHHO

(11 HARYH DQG SXGHMITXLAW DG FDSMIOP D) HP HAY D SURUMY CRIRW\WHERP SOQ. 0 DI HP HOAWP RARY WHATXAW R 3WGHRN0) LQDGADODE W \KEMADUH/
RODEIO EDLYOJG SURWANVERURZ 1Q) DQG FESMIOGHHGY RYHUD P XA HOUMP HKRUJ R : HXVHDS WNS$ SSHIYM) WP HZ RIN 35$) " R HQUKUH\WDADEDUMNYABNHD CFURW WH
&RP S DIQZ W RUFDSCAW DQG Z LAQICGHV R \BNHWRHUMY 7KH5$) SURMGH/DG (P LF DAHWP HOAR FDSMIOD0G QDAY WK/ LP STV DQG LY LOMGHG R HOKUH
KD | LELHQABARXUAHY DUH DYDKOEGI VR CEVRUE \WWRHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MNXLAW WARXUAHY DUH\K | LELHQAR VDY \WH FOSABCDGE MNXLAW WXL HOW
R 3UGHMD0) LDRDOOGIWAKEMGDIUH/

2 XUBMGHAHY DUH\KEMPAR FRP SUKHLYHUHI XORQ DQG\KSHYIMROE, GRP HMFE DG LOMDIRDOHI XDRLY 7 KHH U XDAMRY FXUHI® LGFOGHUATXLP HON P 0D
R Z KK DHWH\XEMPNR RIRQ) UKGIP INQ) WA R FOSMIOD0G NG P DRI HP HW) RULQ R DIRQUHIDGEQ) \WHH U XDRY LQUWMYH/ DG WHUSRNVQIDOLP SR
RQXV VHHEO0MQHW2 5 HIXOMRY DQG35 W) CRRY IGFOGHGLQRXUS QQOCE FHBRWRQ) RP . |RUMH\ HUHQGG' HA-P EHU

) R WHEHILQQQ R WURKIK \KH QDM R \MLY WHERWWZ H \RRN WH | RTRZ 1Q) LI QU LFDQACRNRQY WDAKDYH LP STAMG RUDUH H SHAMG \R LP SCFWRXUQITXGW DQG
FOBABCBRMRYY

,Q0 DK ZHIWKHG  HAROR MQRUNKERACDMS GRAV © HLOMIG\R XVH \WHH SURFHHBY | RUJHHIDOFRSR DM SR ZKIFK P D LGFOGH \WH BHE-P SIRQRU
WBXUKDHR RU  BAROR MQRMNER MM RM/GHLO

,Q0 WK ZHUGHPHS  PLARQR MQRAER BDMERM/GHLQ

$ Q0 DK ZHFRHERUHQXIFHWIDLANRDZ IW 6RP YA HI RUDSRMROR WHJIXOUDQMHG XQYHYOOD HSRIAH/ IMKHG R 3UFR/ LLH, QXUIDGFHERP SIQ DG
3UFR/ UH, QXIDIFHERP SIQ R 1HZ -HYH ERKNR ZKIFK DHZ KRD RZ GGKEMADUH/R 3WXGHRND) LQDGADD 7 KHHUHOQKUHS SRIAH/ W-SHHISSIF P DMY
R WHE&RP SDQ VUAHYH/RQIWILQ | RFHIXDDQMHG XQYHYOON HEGRN R BXMGHW $ VDURXOW WHWDQOAWRY RXUILQDEAQ) R * XGHIGHS ; ; ; UWHYHVIQ
WHIRP R &UHEW LONHE1 RMVEWKRMUA/ KD/ EHQ WHBA-GE PLAORQIRP ' HHP BHU 6HH32 7HP DUG8 QYHIOD UH5 HHYH) LOOGAQ) EHBZ
I RUDGAMRIOQRP DIRQ
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&DSIMIO

7KHSUP DY FRP SRHQVR \WH&RP SO VSN DARQ FRQUMAR HIXIWV DQG RAMBRAQ) FOSAIOG-EMGFOGQ) MQRUVKER BIQDMS GBS VKRZ QLQWKHIEGIEHBZ
DVR 0 DFK WH&RP SDQ KOG BEARQLQFSMIDOUR Z KIFK Z DY/ DYCLOEGIVR VKSSRWWHDI.J U DMFCBMICBNXLP HWR IWEBXMGHAHY DG W& RERIDMDGG

2 WHURSHDIRQY YDHGRORXUDKHAP HVWR \MHHEXMGHAHY/ DG RSHDRY Z HEHIHYHWMYGYHCR FOSMIOLY FROMMMAZ W RXAUUDMIVAVELIHV
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- XQRMERGPMGBEMFOGQ) K BUIGVHRXUMHW/
2 \WHJFDSMUIDG-BW
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$ P RXQNDMIEXBEBIR 3WXGHND) LGDGADDH FOAQ) $2&,

: HPO@IH3,&$ 7KH3WXGHQIDO LH, QXIFH&RP SIQ /\8 33WXGHOMOR -0500 * LEUDGRU LH DQG RAMHMI QU LFDOAQMXUDFH\KEMADUHR U XDRY FSMC
GYHY FROMMAZ WY RAUS$$ ™ UDMIV\BLIHIV © H XM H WH UM EDJHG FDSABD 35%8°  UDAR D/D SUP DY P HDXUHR \KH FCBMIDDGHNCR R RXUGRP HIIF LOKUDGFH
WEMGDUH/DOGWHVRYHR. P DJLQUDMR D/DSUP DY P HDXUHAR WHFCBABCDGHDTR R RXU- CEDHHLQMXUDFH\EMADUHY

5948 UDAR FOBXDNRQY DUH QMGG \R DAMMNQXUIGRH U XORY QP HDXUQ DOLQXHIV\RYHF DOGCHMVWRSD IXMMFDIPV 7KHUWESRWY R 59 P HDXUALY
RAQMEG-GI RAHSXERHR NG D) LOXIDFHARP S0 RUIRIXHIQFRQGHRANROZ MW DQ P OUNAMY DGYHMMQ) RUSURP RARDCCARYMNAY EXVA/ DYDXOEGIVR \WHSXEQE

3,8$1/59%& DIRD/R ' HHP BHU WP RAMHHMBMARY | VA0, HIUHG QG5 %8 USRI GDM Z D/ 3,&$ 15 %6& UDIR IV FOBXDAMRDFRORIDAG
EDIVOGLFOGG3URR/ UIH, QXDFHERP S 23UFR/ UIH  3UFR/ UH, QXIGFH&RP SDQ R 1HZ -HIH 33/ 1-° ZKIFKLVDWEMADY R 3UFR/ UIH DIG3XGHNT
/ HICA ,QXIFH&RP SO R 1HZ -HYH 33/ ,&

6P LOUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DAKRIMAY LOWHLQMCDIRDOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PLQPXP \RYHR P DULQUATXLUH HONI RUQMUIDIFHFRP SOQHVEDHG RO GFOIOWIMAY CFFRXQIY SIIRIAHY 7 KHRHVRYHIR P DULQ/DHDSUP DY P HDXUHR
\WH FCSMIDDGDCR R RULQMIDIRIDOLOXUDEFH RSHDIRYY 0 DIQMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRAIAR RXUFRP SHMYH SRIMRQQ) D/1Q
FHABEO MUMNGRIRYY VKK DV -DS00 WHHVROHIR P DUILQY DU NG R EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRAKH SXEQF SHAF-BWRQ R DO LOWKUHV [ LQDGALC
WHIW

7KHVIE®IEHBZ SUAHONWH\RYHR P DULQUDARVR RXUP RWMLI QU LFDQAIQM CDARDOLQKUDGFH VVEMADUHY/DVR * HAHP BHU WHP RIBHFHOAEDM I RUZ KLEK
\KLVLGQI RUP DIRQLY DYDDE®!

5DAR
3UXGHQMIR - CSDQFRORIDAG
* [EUDIELY Ll HFRQRIEDAG
BEEERREEEB

| FOG/3UXGHNOT XWER / V8 DWKEMADY R 3UKGHNIR -8
| FOGH/3XGHND 1EUDOIL) LDGADO' UH, QXUIDGFHER /B 33* )/~ DWEMGDY R * LEWGEY UH

$ @R RUGP HANF DOG W Q! LFOQNQM DR DOLQKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNXKEWEQIIED H FHHG\WHP LQP XP GYHOUBIXLMG B CESTFE® LOXUDFH
UIXTURYY 7 KHWEMARY FCSMIOR RXULQUKUDGRH AR SOV DOG RXURYHDEDFDSMIO! Bf LELOW FRXTS EHIP SSPAMGE. TP RQY RMHUMQIV P DNAAFRQGURYY DG FKOQIHVLQ
LQXUDGFH BAHYHY LFOGQ) WRHMAP P LQ) 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH I XVUH B FKDQIHY \R WH
DSSIFCEG! U XDMIRY SURSROY| RUZ KIFK DUH PXUHQ® XQGHUFRQIGHDIRQE, ERK GRP HANF DOG LQMCDIR DOLQKIGFH B XDAY ) RUDGAWRDOQRP DIRQUHIDEQ WH
FOBXDMRQR 59 DIG\VROHA P OJIQWDIRY D/Z HDDY/ BIXDRY PIGPXPV WHIRM VR WH &RQRIEDAS ) LODGRLDOG\BAP HOV LFOGHS LQ WH &RP S0 V'$ QAT
SHRWQ)RP . IRMWH\ HUHGS' HHPBEU
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&CBWYH5 HOXUIDFHERP SDAHY

6HH 30 DIHP HOWY ' NPAWRQ DG $ (DOMY R ) LQDADD&RYAWRY DOG 5 MKV R 2 SHDIRQ? / LTX.AW DOG &CBABDS5 HRXUH?  &DSMID &CHMH 5 HQXUIDFH
&RP SIQHY [(FOG-GIQRAS QOO0 HERWRQ) RP . IRUKH\ HOUHOGG' HHP EHU IRUDG@VAXWRQR RXUXVHR FOBMYHUHOQKUIDGFHFRP SOQHY

BKDUHKRTEH [MAIEXWRQY
BKDUHS HEXUFKDVH3 URIUDP DQGEKDUHKRTHY' IMGHIBY

Q' HHPEU 3UXGHUD) LODADV %FROG R LUHARY DAKRU HG \WH &RP SIQ R UEXURKDH DAP DDIHP HMWV GVAHIRD XS\WR BIIROR LW RAMBAQ)
&RP P RQ6B\RAN GAUQ) \WH SHIRG I URP - D@ WRAIK' HHP BHU ,QIHHIO WHWP L DQG TP RXQAR WKDUH WBXUAKDHY DI GAMP LGHG B P ODIHP HY
EDHGRQP DINHNRQAWR)Y D5 RMHUFRMAHIDIRY LFOGQ) FRP SIDFHZ L\W CESTFCERI QY VOGS D) LGRUDHE FOSMIDHHE/R RUBMGHAY/GHWR TP RY RMHAQIV
FUHEWWP LI UDINRQ DQG GRWHYLQ RAULQYHWY HBRWRIR FKOQHYIQUHIXMRY FOSABOUHTXLUHP HONDOG RSSRIMQMAY | RUJURZ W DG CFTXAMWRYY 5 HEXUKDH/P D EHH HOOMG
LQWHRSHQP DNHMAURXIK GHUYDIYH CFRHBLDMS UEXUAKDH DG RMHUGH RIDMG WEQLRNRQ/ DOGWURKIK SOQVGILIGGWRFRP SO ZMKSXB E F XQEMWHGHRXUMAY/

([AROQHS AR

7 KHIRTBZ L \BEGIVHIV| R LQ RUP DINRQ CEREHROLUDMRYY/ R &RP P RQG\RFN GYIGHIB/ DvZ HID/ UEXUKDH/R \KDWW/R 3UXGHMD) LQDRDAV&RP P ROG\RAN |RU
WH\MUHP RQMVHIGHS0 DK

' IMIGHIGS P RXQWV 6KDLH5 HEXURKDWHG
7 KUHP ROMVHGHS 3HJBKDH $JIUHIDM 6KDLHY 7RECRW
QP LIRY H ABWEHIWKDIHEDW
0 DK
[ ITXIAW

/ LTX.AW P DCDIHP HADQG WU/ MY DU SHURUP HG RQ D G DOHQMY EDVY Dy WH CELAON R WEQM HUI XQBY BRI HHD VEMGDUHY LV @P WG GMH LQ SOVWR UHIXDRY
WIMMANRYY / LTXAW QHHBY DUH GHAP LGHS WURIK G0 DG TXOW® FDK 1GZ | RIHFDANY DAKH KROLQ) FRP S 005G Z WQ RAURSHDIY MEMGDUHY © HVHN \R
P DQEQDP QP XP EDDFHR KLIK® QIXGDAHNMR HIXUHWKDADGTXOMQRXGW LY DYDOEG DABUXGHMD0) LDADOR FRYHUI L HEH SHOMVIQWKHHYHARDAZ HH SHIHFH
WEAGFDK I GZ VIURP RURSHDIY \KEMADUH/DADWP HZ KHQDFFHWAR FOSABCP CUNANVLY DR GRADYDLOEG

: HVHN VR P MMDMWH UM R KDAQ) @ MG RUGR CFFHWR | LCDCAQ) GH\R WA P DNAAFRQEWRYY B\ JHHIDD SHIXQEQ) G-ENQDGOFHR P DM : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EWKDAY XVHG\R | XQGRSHDY GHBVE\ P DRKIQ \WH\MP R G-EWZ W \KH DAAWI LDGRHG 7R HOKUHDGHDOMOXGW 1Q
W/ AAHDURY UK/ AMAMDY 1Y SHIRIP HG | RURXUP DMURSHIDA) \KEMADUHY : HVHN W I XUWHUP MIDM QRXGEW UM B P DQEIQQ) RUDFAHN R DSMEDIYH\RXUAHVR
AXNGEW D/ARHGEHBRZ

/ ITXIAWR 3WXGHQWD0) LQDGADO

7KHSUCASIOWRXUAHVR | XQ3/ DYDDEGIVR 3WXGHMD) LQOGADD \WH STBHAKREQ) FRP SO DHAYIGHIDY UHMUOVR FOSMIOD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHRHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH?2 $ GMIDAYHERXUAHVR / ITXAW GAAUEHGEHBZ

7KHSUP DY XVH/R | 1XQ3/ DABKGHQINID) L(DQROOFOGH \HYAQ) G-EWP INGQI FCSAIDFRQUBXMRYY DG GOV R \MEMGADUHY P INGI DFIXOMUWRY/ SD L) GROBG
\KIUHKREHUQ YIGHIGY DG W EXURKDICQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXMG XQEHUDAKRIM | URP WHYRDG

$VR 0 DFK 3UXGHRND) L(DCALOOKTG KLIK® @IXG DAV Z WK DO Q) YDOH \VRBIY P LORY DOLFUDHR PLARQIGRP ' HAHP BHJ
+LIKO QIXGDMNSIHRP LI® LGFOGHFDK KRYWWMP LM HOV 8 6 7UDKY HRXUMEY REQIDIRY/R RKHUS 6 JRYHIP HOADOMKRIMEY DG IHAHY DOGRURHIQ
JRYHIP HNERQGY : H P OQEQ DO LQAFRP SIQ. @NXEW DFFRXQAKDALY GALIGHE R RSP ] HWH XVHR FDK B\ | CROBNY WHGLEQ DG ERURZIQ) R IXQB/BARHD
3UXGHRND) DA DOOG IWAKEMADUHYRODAI® EDAY ( [ FOGQ WHCHARURZ LQIVIURP WY
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LQMFRP SO0 ATXAW CFRRXQABXGHMD) LQDCADCKOGKLIK® @IXGDWHVR P LARQDVR 0 DK DOLGRBDHR PIARQIGP ' HAHPEHU

7 KHIRTRZ L) \BEGIVFN] R 3UXGHUDD) LDQADAV SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHIV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

7KUHHO ROMV( QEHG0 DU

QP @R
+LIKO / ITXGS$ WHV BHLQQQ) R SHIRG
" IYIGHIG/DUGRIMMO/R FOSMIO IR \KEMGEDUHY
$11L.IDMG ERURZLQIV GDQ/  FOSMUCCRRYMY
& CBAMIOFRQMEXNROAR \MEMADUH/
7RED/AMQHW & CEMITS AW
GKOUHUBXUADHY
&RP P ROG\REN AYIGHIB/
YHMOHWAVSRINRY/
7RBCBKOUHS FEXUKDAY ' LYLGHIB/DG00MQHW DSRMRQS RV
SURRHHBYI P WHIMKOFHR GHEW
58D P HQVR GEW
7RED HEVS RN
1 HAQMMAY SHOH
$11L.IDMS ERURZLQIV GO/ RSHDAY) [P/
2 \WHJ IV
7RECR \WH.ES RV
1 HMFUDH GFUDH LOKLIK® TIXGDAHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBBBBEB
FOGY  PLORQIUP 3.&$  PLAORQIUP LOMIDIRTOQXNIFHVEGDH 06~ PIAROIGP 3*,0 VEMGODWY  LFOGY  PILORQIGP 3* 0 WEMGDUWVOG  PLAOR)IRP RKHJ
\MEMADUH/
IFOGY  PLARQIGP IQMIRDOQXDFHVEMGIUVIG P IARQIRP FBMWHHQXIFHWEMADY — IGFOGY P IARQIURP IQMIDIRIOQKIFHEMGDUH/
IFOGVFBMIFROUBAIRYR P IAROW IOMIDIRTOQXIFHVEGIUN/DG  PLARQWRMHAEMGDIY  ICFOGVABMIFROMBURYR P LAROWRIQMDIRDOQXIFHKEMGDIH/
DG PLARQWRKHNEMGDUHY
( [ FOG/FDK SD P HONVP CEHROWIGH/ WDNHAMBGLOWHEHDXHVBHIRG
, GFOGH/FDK S P HQVP DEHRQ G YIGHI/ GO GLQSURUSHIRG/
5 HSUAHANBI/\R DG BRP \KEMADUH VR \KSSRWBMCHA RSHDIMY GHHB/
SUPDUO LGFOGY  PIAROR SRAHG/IURP RN EDHS FRP SHODIRQDGH HVHR WRANROIRY P LARDIRUGNGHRP HVY UFHSWOG PLE@RQIURP LQMIDOD LDMG \HABP HOV
SUPDUO LFOGY  PLAROR LRPHROIQMWWHON P LA@ROR SRFHHG/IRP WREN EDHGFRP SHODMRQDGH HAVHR WBANRSIRYY P LARQIURP LQMOIOD I LIDMG\FABP HONDQG P LARQIRU
CHAGFRP H\| WFHSW

" MGHG/DQG5 HMUVR &DSMUA URP 6 XEMADUH/

" RPHAIF LQXUDGFH \WEMGEDUHY ' XUQY \KH | LWARKUH P RQMYV R 3UXGHQMD) L(DEACOWFHYHS GYIGHIBY R PIORQ IR 3,&$ ,Q DEAWRYR SD QY
&RP P RQ 6\RFN QYIGHIB/ RXUGRP MW LQXUDGRH RSHIDIRY P D UMD FCBMBDWR 3UXGHQIDD) LQDGADOR. RKHUP HIQ/ \KFK DV DI LIDKG GQAQ) 05 WHQKUDFH Z W
%HIP XED EDHEO LADM/

, QMDIRDOLQXIDRH WEMADUHY * XUK) \KH [ LIXMKUH P ROAY R 3UXGHQMD) L(DERDOWFHYHS GYIGHIBY R PLARQ IR W IQMDMRIOLQXUIFH
WEMGDUHY |, Q DEAWRQ W SD LY &RP P RQ 6WRN GYIGHIE/ RUIQMIDIRIOLQXUIGFH RSHIDIRY/ P D UM FOSMIDW 3UXGHND0) LQOGADDE. RKHUP HIQY \KFK DV \KH
WD P HWR SUH HUHG WHAN REQIDIRQVKHTS B 3UXGHD0) LODGADORURKHUDH LIDMY D LADMGGQEQ) D LIDMG GHUYDMYHY/ DG HQKIFHZ LS 6 DIGYHP XA EDHG
DILIDM

2 \WHNEMADUHY ' XUQ) WHI LIXMAKUHP ROKVR 3UKGHIND) LDADOHHYHGAYIGHGY/ DG WAMGQYR FDEMICR PLIAORQIWRP 3* ,0 \XEMADIH
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5 HIRNRO RO AYIGHIE/DQG MMUQ/R FDSMIOIURP \MEMADUHY 2 XULQXUIGRH FRP SOQHY CUH \EMANR @P IR/ ROWH SD P HVWR AYIGHIG/ DG RMHUMDQIHY R
IXQB/\R 3UXGHQID) LQDGALDODIG RMHUDH LADM/ XQGHU CSSTFE®! LOKIDGFH @7, QG UHIXDNRY ) XWH P DUNAFRQAWR)Y FRXE QHIDAYHD [P STRAFCBABDSRMRY/ R RXU
LQXUDGFHARP SOQHY Z KLFK FRXGS | XUWHUUAMPARHUCELOW R SO GYIGHIBY 0 RIHJHHID WHSD P HUWR GYIGHIG/E ) R RAUNKEMADUHY IV\KEMANR G-FODIROE
WHUYRDEGR ' WWHARLYDQGFDQEHD HARGE. P DNHNVRGEMRY/DOGRKMHUI CRRLY

© N UASHRWR RAUGRP HUE LQXUDGFHVKEMADUHY 3,8$ LVSHP WG\RSD RAQY AYIGHIE/EDHE RQFIBXDMRONSHAI HGXQGUL HZ -HIH LOXDFHOY \XEWMA
R SURUGRILFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR NG DQG, QXDGRH 31-' 2% $Q GMUBXWRQ/CERYHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY " GYIGHIE/ OQGWHDBSURYDOR WH1-' 2% LVUATXUHS SURUWR SD P HQV7 KH @Y V WHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HIE LOMXUDFH
FRP SDQHYOUHGRP LAGE DHVP LOU EXWRNMHMWOWWRHR 1 HZ -HIH

&CBMIOUHESE P HQNURP RXULQMCDNRDOLQAUDNGFH\EMADUHY LV \KEMANR GFDOBIXDRY WML HOVLOWHLQMCDIR COMUNGRMRYYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAIQM CDARDOL QAXUDFH\MEMADUHY 3WXGHQMOR -DS0QD0G* LEDGIL/ LIH DIHSHP WKG\R SD. &RP P RO6\BFN AYLGHIG/ EDHG RQ FOBXDIRQ/\GHLIHG B\
-CEIHHIQXDFHBEMQAW @Y. * IYIGHIB/IQH FRWVR \WHHCP RQNVOQGRM-UIRP VR FOSMIDGMMBMRQP D UHNXLHWH SURUCSSURYDOR WH) 68 7KHUIXDRY | VC
\ HIUHOG | RUERK3UXGHQIIOR - DS0QDQG* IEGRY LHIVO DWK  DNALIZ KIFK WP HWKH&RP P RQB\BFN GYIGHIG [P RXQVEHP WKGWR EHSOIG Z WRXVBURUDSSURYDO URP \WH
) 6$ FOQEHGHMP 1G5

7KHIE@VR RAUS* ,0 \KEMGDUHDGWHP DVUMY R RURMHURSHIDIY \VEMGADUHARSD. GYIGHIG/LV@UIHD XQAAMANG] P DUIXDRY WIEERQN

BHHIRM R \WH&RQRIGDMS ) LOGADOB\BAP HQNV IGFOGHG IQ RXUS QA6 HSRWRQ) RP . IRUMH\ HIUHGGG' HAHP EHU | RULQ RUP DARQ UIDEQ)
\GHALLLF G YIGHIG UAAMARQY

/ ITXAWR , QXUDQRHEXEMADUHY

: HP DOJHWHQOIXAW R RULQAUDGFHRSH DR/ HOKUHWEE®! UHIDE®IDQG FRWAH | HAYHVRXUAHVR  FDK | GZ VAR P HANDER RUREQIDARYY / [TXAW Z MMQHIFK
R RAULQKUIGRAH\WEMADUHY/ LY SIRIGGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRWMRIRY R RAUVKEMADUHY DUH LQA UDOWR \WH RYH.IE
QTXAW R RUIQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELQN P DL HP HMLSSURDFK \VGHALLE \R WH WAL HOVR HIFK R RXU

SIRGPNICHY 7 KLY HKDIFH/\AWHAVASIHISSTHELOP DG WHATXLAW DvZ HEDAKHLQMANDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ LW \KH
XQTXHADIRMIMIAR WHSIRSANDE QN

| LTXLAW LVP HOKUHG DI QWNQMODED GAYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLAMIMAIAY R ERK WHDAH/ASRUNRIR DOG\WHACEL N/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRUIHVR @IXG DAV 1RUH P SBF WSHR DAHADQG FUEWNODN 1Q FOBXIY LQMIDOMXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNHAZ LGHHYHQN © HFRQIMKHR EHIHYHWWDWVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHVSURYLGHVK | LAHAMITXLAW XQGHHDRIE® | RUAHTEGIHMFHIURYI RUHFK R RAULQAXUDFHVKEMADUHY

7KH SUCASDOVRXUHY R @IXLAW | RU RXU LQXUIGRH \KEMADUHY DH SUP LXP V' LMY HIADQG [ HH LGFRP H LQYHWR HOAP DXUMEY \DBV R LOYHWF HOV DQG DBV
DARADAG Z 1\ RXULQAUDGAH DOG DA RSHIDARYY Dv'Z HIDVLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONAVR @NXGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD. P HV\R SRIA KRTEHY DG FREARREHY 1Q FRIGHRQ Z W \KUWHIGHY Z WWGLY, DY DOG GHABRIR. GOQCRMW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P MIRQY JHIH.IDODOG D LQVRDAYH H SHOHY SXUADAVR LOYHAR HONV WH SD P HVWR GYLGHIG/\R \WH SDHAKRTQ) FRP SDQ KHEILQ) DOG UHQMXUDGFH CRAYW DG
SO P HQVLQFRQGHRANRDZ WK | LDQRCQY CRAYANY

7 KHIRTZ LQJ \EEGIVHVI RW \WHI DUYDOHR FHYBQR RXUGRP HANF LQXUDFHRSHDIRQMSRUWRIR R AIXGDXHN D/R WHEM/LQRFDAG
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0 DK

3UXGHMDO
, OKDGFH 3/ ,& 3R/ LH 7RED " HHPEH

LQEIRY

&DK DIGWKRYIMP LOQYHAR HON
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLI KHWADXODN

2 WHDQKLIK RUKLIKHXATXODN
GXEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED

BBBBBEEEBB

5 HBUAHQIV B DCHIY YLHZ. DQG DVAVKAK LGFOGHVERK GRP HWIYFE DQG LQM QDNRDCRMYIW
SURVWIYDIW LVEDHERQ1 $ , & RUHTXLYCDQADI)

7 KHIRGBZ LY \EEGIVAIVI RW \WHI UYDDHR . RULQMIDIR DO QAXUDFHRSHDIRQMSRWRIRR QRXGDAMNV D/R \KHEM/LQAFDAG

0 DK
3 * IELDORU $@
R -D8DQ / UH 2 WH) 7REO ' HRPEHU

LQEIARY

&DK DOG\KRWWAMP QMR HON
) L[ HGP DMUMY LOMWR HQW

+ LIK RUKLIKHATXDIMW

2 \KHMDKLIK RUKLI KRNI
6XBWRID
3XEQF HDUW VHRXUMEY
7RED

BBBBBBBBBB
L FOGY3* )/
5 HEUAHQVRULQM DRI QXUIFHRSHIDIRYY H FOGQ) - D80Q
SURWHOIW LVEDHERO1 $ , & RUHDO
$VR 0 DK HORQRJ  ZHHIQMHMKMGIQIRHIP HMWRUIRYHP HONIHR BRI/

[ IXIGW DWRADNMG Z [\ REHUDRYM/
+HILQ CAMMAY DARADMS Z 1, QAYIGXDCE HVHP HYGWDM LHY

) ROWHSRWROR RXL, QBAIGOCE HVHP HYMWDMILEAIS / 0 DRI\ H HRXWGWWURXIK KHAILQ) Z HHQMULQR DWBQIHR H RCQIHWBGEHG FBOHE DG RKHI2 7 & HIXAW
DG LQMIANNIDM GHIYDRYHY LQ RUGHMR KHE HFHIMOQ FESAMUCP DUNHAIMNY UHDWG VR P RIH\VAYHIHP DONHARQAMRYY ) RUDIX@AVAAMWWRQR RA, QAYIGOCS HNHP HYG DM LT
UMN P DI HP HQAWDM\  VHH32 5HAXOVR 2 SHDIRQ/B 6HIPHQA/ 8 6 %0MHAAZ 5 HNBHP HUABWDAMILE/” 7KLY SRIWRQR RAL, QANGD05 HVHP HASWDRMILAVT$ / 0
VADAD\  UAMDXLUAY CFFHW R QEXAGW VR P HHARD, P HONREQ] DNRQYUHDY W AKHVHGHUIYDRYHY \XFK DV SD: P HQWI RUSHIRGF VHNBP HOQV SXURKDHY P DXUMAY DG WP LCDINRQY/
7KRHOXAW GHO/FRYDY P DAMIDD GHW CP RQY RKHUMWP V RO HVIQLOQMIAXNDMY HIXAW P DNHV P RSN DG SRIA KRGHJEHDYIRU

7KHKHEILQ) SRMRQR R, QAVIGAD05 VP HYS\WDAILEMS / O VADAD\ P D DOR UAXOVQ GHIYDAYH UHIWG FRIMMDCERAI VR Z KHDZ HIUHLQ DQHABRWERMRD
RUIRP  Z KHQZ HOMLQD GHABFHYH SRMRY FRXQMEDMEY 7 KH GHAFRIIMADOSRMR) G-5HI5/ RO FKOQ HV LOLQM MDA DG HTXW P CUNAN UHDMAG\R \WHDP RXQAR \WH
H SRV KHEJHG ' FBHAQ) RQ P DNHAFRQAURYY WH FRADMDOSRANG UHTXIUHP HQNV FOR UAXOMQ P DAUDDMIXNGW GHBY ZKHD Z H DUH 1Q D GHASRWMERIMRY $V R
0 DK \WHGHIYDRYHY/FRP SUMQ) WHKHEILQ) SRWRQR RXL , QRGOS HIHP HYBWDMILES/ 0 DM\ Z HHIQDGHABRWERMROR BARQFRP SIHG\R
DQH/ERVERLIROR BARQD/R ' HHPEHJ 7 KHFKDQ HLQ FREDMDOSRMRQZ DV SUP DUO GUYHDE WHLP SRR HIXW P DUNHATSSUHADIRY DQGLGRUDIQ)
LQMIMNDAY
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) RULIQH FKOQIHKHZILQ) DALMY

: HHP SR YDURXVKHZILQ) DADLHAR P DD HSRAQIMIOH SRKUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) DA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV VR \WH&RP S0 TV RYHDEUHMO RYHMXW RQD GYHILIHGHMWEIC
DLV

: HKRT ERK LQMECDODOG H WEDOKHEIHY SUP DUO \R KHEIHRXUS 6’ HIXLYDBQATXW 7 KHUH KHEIHY DOR P LIDM YRIMW LQWHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXEY 1URP FKOQHY 1O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG LM HOV KHEILQ) RXUS 6' - HIDXLYDBIAHTXY DAEX\EE®! R FKDQIHY [Q WH\ HD8 6'
H FOQJHUDM

) RUDGAURDOQ RP DNRQUHIEQ) RAUKHIILQ) VDA, \FH32 SHXOVR 2 SHDMRD? P SCAWR ) RIIQEXUWHR ( [ FKDQIHS DAV

&DK VHNBP HON [ URP WHH KHEILQ) TRV BAKONQ FDK | BZ V EHE HHQ \KEMGDUHV R 3UXGHQIID) LODGADOD0G HWHULQM QDR DOEDHG \KEMGDUHY RUH \MIIC
SDMY 7KH FDK | BZ V DUH G-BHIHMRQ FKOQHY 1Q IRMIQ FXUMER  H FKOQIH WDAK DG \WH CRIRIOIP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQU LA HD
G-SUHFADIRQ RMHUDDH \WWG-G SHIRG R WP HFRXTE UAXONQ GHAFDK LQBZ V' Z KIGH DMIQU LFDQA HY CESUHLDNRQ FRXTS BAKXINQ GHAFDK RANBZ V 7 KH I RTRZ LQ) \BEGV \HA
| R LQ RUP DINRQCERXWCHANIDW VHIWBP HON DQG\MHGHADRHARACELON UAKGNY | URP \MHVHKHEILQ) CRMMA/UHIDMG\RWH\ H DG RMHUPXUWHCAHY | RAKHSHIRGYLQAFDMG

7KUHHO ROKV( Q3G
0 DK

& DK 6HMBP HONVS HIHYHG 3

QP [GRY/
, QMO HIHY
( [ WO HIIHWY
7RE0&DK 6HMBP HQNV

SWHV / ICEIOAH/. 0 DK " HHP EHU
QP IR

, QMO HEIHY
([ \MITO HIIWY
7RIS WHN / ICE.OMY

BBBBBBBBEB
5 FBUAHQWLQMCDOADQCRANRYY EHE HHDLQMCDARDOEDHGOGS 6 EDHGHIMHY $ P RQNGRMSOMHIURP WHS 6 EDHSHIMASHYISHRAMHY
| QFOGH QRQ\ HQ UHIDAG FDK \HABP FON UFHYHG SOG R PLAIRY SUP DUO GHIRP LQDAG 1Q %41 LADQ U0 &KIGOQ SHR DG$ XMBIDQGROU DG P IARY SUP DUO GHIRP LCDAG LQ %41 LOD) WD
$ XWADIDQ GRIUDJG&KIBDQSHR | RAHWKUHHP RQMVHIGHG0 DK 05 UASRMHD
| FOGY RO\ HUHDWG DAHV ICHOMMY R P LR SUP DUO GHRP LCDM5LQYAI] LD BED &KIBDDSHR OGS XD GRMU DVR 0 DK DG PIARY SUPDUO GHRP IDMGIQAN LIDD
(D0$ XVADIDQCGRIUDQG&KIBIRSHR DVR ' HAHP BHJ
$VR 0 DFK D59 LP DAD PIARY PIORY PIGRQOG  PLARQR WHGQHAP DINAAYDOHY DUH VFKHEXBG R VNI LQ DOG WHHIWMU UASHAMAHD 7 KHGHAP DIHA
YDOHR \WHDXHV CCEONY Z LOYDY Z W RCRILY P DNWRGUROARWHH WOMHHDHGR FRIASRIEQ) RIVAND) SRINRY
3URUSHIRG P RXQVKDYHEHQXSEDMGRFRIRP VR FXUHMBHIRG SUAHQIIRY

3* ,0 RHDIRY

7KH SUCASDOVRXUAY R @IXL.AW IRURUTHHEDHS 3* .0 BXMQHARY LGFOXGH FDK 1GZV 1URP DVHAP DIDIHP HOVARP P HADOP RWOYH RWLCDIRY OJG \HYAQ
DALMY DG LQMEDODGG H WICDDIXQAQ) |CAOMY 7KH SUGASIOXH/ R @IXAW |RURXUITHHEDHS 3* ,0  BXMQHMHY LFOGH JHHDODGE OGP LQVMDAYH H SHOHY
| CAQIY RXUFRP P HADOP RMWOIH GO BXMGHN 1XQAQN GHB/R RXUVHHS DG FR LOQYHAR HOASRIWRIR DOG AMUEXIRY/R GYIGHIG/D0G MMOVR FOBABOR 3UXGHINC
) IGDGADD 7KH SUP DY @NXL.AW UMW I RURXUIHHEDHE 3* ,0 BXMGHARY UHDM \R WHUSUR WBELAOW Z KK LY/ [P SDRMG B\ P DUNHAFRQAWR)Y RXULQYHAR HAP DRI HP HQA
SHJRP DGFH DQG FOHQAUHEP SWRY : H EHINYH WH FDK 1 GZV IURP RXUIHHEDHS 3* 0 EXMGQHWHY DU DEHDOM R DM \WH PXUMAIIXGW WIXUP HOV R WHH
RSHDMRQY DvZ HIDVUHTXLHP HOMKDAFRXTES DIMAXQG-UUDRIED | RIMHEGIMMWAFHIURY Z KK DUHP RARU-GWWURKIK WHXHR LOMIDOP HDKUBY
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7KH SUCASOOVRXUAHY R @NXGW | RURXUVHHG DG AR LOMW HW KHIS 1Q RXU3* |0 BXMQHMY DH FDK 1GZV IURP LMW HONV FDK IGZV IURP RXUIHH EDHG
BXMGHAAY DY GAAUEHG CERYH ERURZ Q) AQHV IR LOMEIOWRXUAHY LFOAQ) 3UXGHMIDD) LDGADODOG 3UXGHIMD) XQAQ) // & *3UGHIND) XQAQ) DZKRD RZGHS
WEMGADY R 3,&$ DG H WDOWRUHY LGFOAQ) 3% ,0 IV QP WS UFRAYH FUHEWDAMN 7 KH SUGASCOXNHY R IXAW | RURUMAHG DQG FR LQYHWR HOV LGFOXGH P DNGY
LR HOV AR \KSSRIBXMQHN JURZ \K DQG SD) LQ) LQMMIH SHOH 1 URP \WH LOMECDODOG H WLDOERURZ LQIV XVHG VR | XQG WRVH LOYHWE HW 7KH SUP DY @TX.EW UMY
| GFOGHWHLQTE QW R\HIDWHVIQDWP HY P DGHU GHRIGHVIQWH YODHR  DAHVDQG FUHAVEH DXV

7 KHHKDYHEHHQ QR P DMIDCAKOQ AR WHATXAW SRIMRQR RXUS* ,0 RSHDIRQMGH' HHP BHU
$ GMODIHERXUAHVR / LTXIAW

,Q DEAURD R DAHAEDG [ LOGAQ) DV @VPAHE BHBZ. 3UKGHRINO) LQDGADDDOG FHBIQ \KEMADUHY KDYH CFRHW R RMHUMRXUAHV R @IXGW LFOGQ) W GRFDAG
XQHXUHG FRP P WG FUGWIHMMY P HP BHIKLS LQWH) HHIDOF RP H/ RIQUOONR 1 HZ <RIN DIXQEQ) DIUHP HQNTRAW Z W) D HJO OF FRP P HADOSCSHUSIRIUP V
DOG FROMYHONILCDGACQY | CAONY IQWH IRP R | CROW DIUHP HOV ) RUDGAMWRIOIQ RIP DIRQ UIDEQ) WHH\RUA/R @XAW VWHIRM R WHS QXGWS, QMIP

&RQRICDMS ) LOGADOG\BIAP HOV FRQEIGHS KHHODGG 1 RM R WH & RQRIEDAG ) LDGALDOS\BAP HQV LFOGHG LQ RXUS QQO5 HSRWRD) RP . | RUWH\ HOUHDGHG
" HHPBEU

SWHAEDVHG) LIDCRQ)

: HFRIBANDXHAEDHE RIVHRXUHG | LDAQ) Z WO RAULQKUIIGRH DG RMHUMKEMADUHY [FOGQ) WIQLRNRQ/ KK DY VXM GEQ) FRP P WG DG XGFRP P WG
WEXUAKDH DI WHP HONV DQG P RWOIH GRIDUWRTY \R HOUD\SUHIG LFRP H \R ERWRZ 1 XQ@3/ RUVR | CAOMIAM WDAQ) CRAMW 7 KHH SURIULP V DLUH SUP UKD GIYHDE, SRMRIR
KRIEQIVR HRXUMEY WDADUH GOEEG! EDHG R FRXQASDW G-P DG | RUWHAH VHRXUMAY LQ WH P DUNASOFH 7 KH FRIDADOUFHYHS LQ FRQGHANRD Z LW \WHH SIRILP V 1V
SUP DUO XVHE VR SXUFKDVH VHRXUMIY LO WH VKR \SUHIG SRINRIRVR  RAULQUKUDGRH HMMY | QYH HOW KHIS LO WH \KRWAMP \SUHIG SRINRIRY LGFOXGH FDK DG FDK
HIXLYDBONV VKRWMP LQYHAR HOV SUP DUO FRERIDMERQS/ P RMDIHGDQ/0QG L H5P DAY SUP DU® FRIDALDT] HG GO0 REQ) DARQY DG RKHUMUKRMUAG \HRXUMEY

Z W DZ HIKME DHDJHAHDAP HR SXADHE WHWKRWMP SRINRIRVR 1RXU\ HIWRUGW ) GBI UDMDXHNVFRP SUMHWWHP DNUMY R RUMRVIMP \GUHIG SRUNRIR

7KRHKRYWMP  SRIRIRY CUH VKEMPAIR \SHALLE LOYMHWY HOASRIR, WBAP HOV Z KLFK CP RY RKHUWLQIV GR QRADEBZ. | RUMLI QU LFDQADRHAICELAWNY LQMBMAIDM GAUDIR)
P WP DRK

7 KHIRTBZ LQJ EEBIVHIVI RUW RAUCCELOA/ XQEHUDMHAEDHG RAVHRXUHG | LODAQ) SIRIUP VDVR \WHEMVIGEFDM
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([ FxaQy &RHG ([FXaQ &RHG
&RHGUDN YN &RHUBN YN
" IMMRQ " INMRQ &RQRICDMG " IMMRQ " INMRQ &RQRIEDMG
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6 HRXUMW/ ARG XQEHUD) UHHP HOMR WHBXURKDH
&DK FRIMIDO RUGDHE VHRXUMH/
6 HRXUMW/ ARG EXVCRW HABXURKDVHG
7RED
SRWROR CERYHVHRXIMAW\KDAP D EHUWAMUQHG\R\WHE& RP S0
RYHQIKWHIXUQ) 1P P HADMUWHMDR \WHFDK FROIM DD
: HIKWMGDHIDIHP DMWY LOA@ V
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7KH@O DYHDIHRAMBIEQ) EDIFHI ROWHWWUHP RQMVHGG0 DK zZov PLARQIRRB) , H FOAQ WHERHGUBNGYIMRQ 06 P IARQI RMWHE RHGYUBN AYIMRQ
,FOGHV XM DIRQR H \WDO XQAQ) | CRON/IRUS* ,0 VARP P HIADP RUDIHRIW LDNRQBEXMHN
( [ FOGA\HRXUMA/KDAP D EHUIAMQHG\R WHERP SDQ. RYHQIKW
$VR 0 DK RXUGRP HXI¥F LQAXUBAH HQIMY KDG DAHN HDI LE® | RUWH DAVANEDHG RIVHRXUHG | LADAAQ) SIRIUP VR HAR) R ZKIK BA@RQZHH
ROEGD 7INQ) LQR CFARXQNP DINHNARQAWRYY DG RAMBAQ) GDQEDDAHVD/R 0 DK Z HEHIHYHSS WK LP DMD HAROR \WHUHP DQQ) HDJLIEGIDMAVDH

A0 GEEM LFXAQ) LSS P DMY HARQUADNY \R3) , H FOQAQ) WHERHGYEBNAYIMRQ R ZKIFK  HARQUADMNM/ AR FHIOQ
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$VR 0 DFK VREDKRWWAP DOGERY WP GEWR WHERP S0 RODFRORIEDAGEDAYVZDY HAR) MIFUDHR  BARQIWP ' HHPEU
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SRR DOGRMH-UIDRRY
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IOP LARY/

* HOHDOREQ DARQVKRWWMP G-BW
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6XEVRED
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$ P RQVOHGVR DAHVQCHAHRI DUDQIHP HVR P IARQDQG PIG@RQD/R 0 DK DG HHPEU UASHAIYHD $ P RXQIVH FOGH FUHAWEICNHS GRMKRMUA XVHGAR | LQDGRH
* XGHIGHS ; ; ;  UAHYHVIRIBMGHN HQKXUHG\R6RP HYH/B HIQO DK
/LPMGEQGQ@M@HE:LWLQ} SUP DD WBBHHIN P RSDIH G-EAR RAUVKEMGDUH/ WDAKDY UHFRAYH RID \R U-DOHABM LYW HOABURSHWY R PIGRQOG  PIGRQDVR 0 DFK sae]
" HPEU UASHAYHD DQGDGIY. RQDFHAWIFAMN WDAKDV UHFRUHRQD \R FRIDMIOSBEIHGE \WHERP SIQ R PI@RQD/R ERKO DFK DG PR UASHAYHD

$VR 0 DK DG’ HHPEHU WH&RP SIQ Z DV 1Q FRP SIDGRH Z 1AW DEDGHEWFRYHCDQN UHIAG \R \WH ERURZ LIV LQ WH \BE®! CERYH ) RUDGAURIC
IQRP DIRQUIDEQ WHERP SI) \KRWOG G WP GENEQIDIRY VHLRM  \RWHS QXQAWS, QMIP &RORIEDMS) LOGADC\BM HVFRQEIGHSKHHODG 1 RM
VRWH&RQRICDMS) |(DGADO6\IAP HOVIGFOGHGIQRXUS QQOCE HBRVRQ) RP . |RAWH\ HIUHQGG' HA-P EHU

3UXGHND) LOGADAY FRORIDAG ERIRZ IQVIGFUDHG  BARQIURP ' HHPBU ,Q0 UK WHERPSI) IWKHG  EAIRQIQ DI WIDM SUCASIC
P RXQ/R MQRUVER GCDMS RM GHIQ0 DK ,Q0 DK WHERP S UHPIG IQIX® P LAIRQLQ DIJUHIDM SUCRSDODP RAQAR MQRU
\WERADMERAVGHIQ

7HP DQG8 QYHIDO LH5HHIH) LODAQ)
© HXVH FEBMYH UHQMUDFH \KEMGDUHY R | LGDFHWH SRMRO R WH IR UALYHY BTG W BHKHIS B\ RAUGRP HIIF @ H LQXUDGRH FRP SDQHY XQGHUS HIXTURD

S DIG* XGHIHS; ; ; WDAZHFRMGHUWR BH QROHRRPIF 7KH QDAY DUDQIHP HOW LQRYH WH UHQMXIDFH R WP DG XQYHIDOM H EXMGHW R RXUFCSIYH
UHQXUAY DG WHIWKOFHR \KEOVCRMVE WRVH TS\ WDATLHWW-DAG Dy FOSMIO ROWIPARY SXSRFY 7 KHHVKUSOV GRAM/ DUHVKER BCDMER SRR KRTHJ
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UMHYHY D/ C5SIFCEGY ) RUDGAMRIOLG RP DARD BIDGEQ) RAU&UHEW LONHS 1 RM 6WEMIY VHH30 DEIHP HOW' WAXWIRQ OQG $ DOMY R ) LOOGADD&RQGUR) DG
5HXWR 2 SHDIRQ? / [TXGW DG&DEMICE HRUFH? ) IQDGAQ) $ YWY [QRXUS QOGS HIRWRQ) RP . |RUH\ HIUHQGHG' HAHP EHU

7 KHIRTBZ LQJ EEGIVKP P DU H/RXUUHEW LONHG 1 RMEWKRMUY Z KIFK DUHU-SRWMG RODGHAEDLY DVR 0 DFK

6XLBQXV1 RM/

2 XWEQAQ)
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SUHEW IONHG 1 RMBWKEMUAY KH DMV " DM/ 0 DUK 6UH
1OP @RV
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( [ FOG FUHAWIENHS GRMWIKRMUA/ XVHG\R | LDFH* XGHICHS ; 5 UAHYHYI RUBMQHW QUG R 6RP HYA/S HIQO DK 6HH1RM  \R\KHS QXQWS, QMIP &RQRIEDAG) LOGACTE\BAP HNIRU

DEAMRDOQRP DIRQ

3UGHND) LCOCRDCKDY DI BHGR UHP EXVWHEP RXQNSOIGXEEHAHFUHEWIN-GQRVIMM-GIOWVKRMHXCS 'R P LARD

7KH PIEIRQR \XUSOV GRA U-SUHON DQ LQMFRP ST \WIQUORNRQ \WDAHIP DM/ XSRQ FRORICMRY 3UXGHMD) IQOADOKDY DI WHS VR UHP EXWH 0P RXQNV STIG XQGHURUHEWIGN-S GRMY IMKHG LQ MY

INKFMUHXS R PIORY

$VR 0 DK Z HDOR KOG RAMBAQ) DQDIJWIDMR P LEORQR G-BNMMHG I RUWHSXERHR LCDAQ) PIARQR S5HIXDMRY: : : DG
PLIAOROR * XGHHS; ; ; QHRFP IF WHYH/ ,QDEEWR) D/R 0 DK IRUSKIBRH/R IIAOCHQ) * XIAHICHS ; ; ; QROHRERP IF WHYHY RHFCBWHKDG

P LARQR XXV R RAMBEQ) \WDNZ HIHIWXHGR DN LADMY
7KHERP S0 LORRGAHEXSEDME YHUMRQVR WIQAYIGO0M HSURGRENLQFRMGRNRD Z LW \KHUHNXLUHP HOVWR DERSVBLIGAS®! EDHGUAHYY) B\ - DOy 7KHH

XSEMS SURGEW DUHPXUWH®  SUFHG W VXSSRIWWH SUCH S EDHS WIRMRY  UWHYHGYHZ WKRXVWKHCHHG I RUBAVHYHI LCDCRQ)

2 11 YDDGFHEKHS UDQIHP HOW

6HH DEAMRIOIQRP DIRQ WIDEQ R EDDFH\KHADIDHP HWIQ1RM DG RMUFRPPIWHOVIQ1RM  \R\KH 8 (XAWS, QMIP &RQRICDAG ) LOGALT
GVIAP HON

: HER QRWDYHUABEGHE RUFRQIMG HOAQAMVLO DXV HUHG R XQFRQRICDMS HMMEY RUYDUDE® LQMIMVLO XGFRQRIEDIAG HIM RURKHMP LOUMBQLRNRD/
DUDQIHP HON RUUHIDNRQKLSY \WDAVHLYH D/ FGEWAITXAW RUP DUNHAIM \XSSRWWKDAZ H EHIHYH DUH UDREIE® @NHD \R KDYH D P DAMUIDOH | HRARQ RYXUI LQDGADOFRGEMR)
FKOQHVLQI LCDADOFRGAWRY UAYHOMYRUH SHOHY BAXOVR RSHIDIRYY MIXGEW FOSAEOH SHIBWUA RURXUDFAHWAR RUBHTXULHP HONI RUFCBABDUARXUAHY |, QDEAMRY ZH
REMOHUHDIRQKLSVZ W ) XFRORIEDAG HIMYWKDATUHFRQMFXDD P MG\R DURZ. CRAVMA/AKDVOAQBMRXUMBOM HUR - RUDFRHNAR DARFLDAG DAHV
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5 DAQIV

6HH 20 DOIHP HAV' VAXWIRQ QG $ @DOMY R ) LODGADD&RIGURY DG SHXOWV R 2 SHDIRQZ 5DMIV 1Q RAUS QQMO5HERWRQ)RP . IRUWH\ HIUHGG
" HPBEU I RUD@VAXWIRQR RXUI LCDGADOWHI W DG FUHAWIDAY VDG \WHULP STRARQRXUBXMCHN

7 KHHKDYH EHHQ QR \LJ QU LFDQAFKDQY HY RUCRINRQY LQ UDMY V RUDMIV RABR\ | ROWH&RP SDQ WDADYHRFRXWHGMQFHWHILO) R RAU)RP . |RUWH\ HUHGG
" HPBEU

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DUHAIM LVWHUM R 1 ORMDIRQY LO\WH YOOH R | LCDCADOLOAKP HW DY/ D UAKOR  CEVROM RUUHIMYH FKOQI HY LQ LOMMDAY 1RHIQ XU H FOQIH DAY
HIMXWY SWFH/RUFRP P RAW SUWFH/ 7R YD LQJ GHIUHHY RUSURGXAW DQG VHYLFHY DOGWKH LY HOATRRYMNA/\AXSSRU) WHP JHHIDMH SRUKUHVR P CUNAAIMN 7 KHP DUNHA
UMN LGPXUBHG DG RAUMIDAILEHY | RUP DQDILQ) WIVUAN YOU B\ SIRGEAS VR 0 DFK WHH KDYH BHQ QR P DMIDORKDQI HY LQ RAUHRGRP LE H SRUKUH\R P DUHAUAN
IRP ' HHPEU DAHAISIRQR ZKIFK PD EHIRXQG LQRUS QOO FHERWRQ) RP . IRUWH\ HIUHGG' HHP BHU SWMP $ 4 XDOMBYH DG
4 XDDBH' MWFEK/DERVD DN N (LBGZ W \KHEHRXUMEY DG ( [ KOQIH&RP P IMIRQ 6HH2 WP $ 51WN) CRRY LFOG-GLOWHS QQOG HIRWRQ) RP . IRU
WH\ HIUHG-G' HAHP BHU IRUDAVRXAMRQR KRZ Gl LEXOVRQBMRQVLQWHI LODGADCP DNANDIGWHHRGRP\ JHHIDM P D P DMIDID DGYHYHD O HAARUBXMGHY
DOGUAKOVR RXURSHIDIRYY

,7(0  &21752/6$1' 352&(' 85(6

, QREHR HIXUH\WDARH LG RIP DNRQ Z HP XWABMVFBRH LQ RXUI LOQIV Z W \KHB( & LV UFREHE SIRFHAHG \XP P DU H3 DQG WSRWWG RQDWP HD EDLY \WWH&RP S
P DEIHP HQMQFOQQ) RXUEKIH ([ HRAYH 2 11 LIFHJDQG &KIH ) LQDGADOR |1 LAHJ KDYH UYL HG DQG HYDOOMS \WH H I HAYHHWR - RUGMBRKUH FROURY DQG SURHXWY DY/
AHIQGIQ( [ KOQH$S AMBX®! D H DVR 0 DFK UDHE RQ\KAK HYDDDIRQ \WHEKIH ([ HAYH2 | IFHUDQG&KIH ) LQDGADCR | LFHUKDYH FRFOGHG WDADY R

0 DK RXUGMABRKUH FRQIRY DG SURFHBXUAYZ HIHH T HARYH 1 R AKOQIHLQ RAULQM CDOFRQARCRYHUI LCDGADOWERWY)  DVGHIGHLQ( [ KDQIHS VB X®I D |
RAPXUBHG GAUQ) WH TXOMMUHGHE0 DK WDMDYP DM O HAKS RULYUHDRIED ANHD R P DMIDD 0 HFAARXULQM QDOFRQURCRYHUI LQDGA DO BRI
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<RX \KRXTS FOUH X@ FROIGHUWH UMW GAAUEHE XQEHUR5 WN ) CRRY LQRAUS QQMO5 HERVRD) RP . IRUWH\ HUHBG' HHPBHU 7 KRH UMY FRYXG
P DAUDED O HAARUBXMGHN UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAVHWHWDAS) SUFHR RXUSRP P ROGVRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOV\R GLIHJ
P DAUDED |URP \WRHH SHRMSRAWRHH SUAVHGIQD) |RZ DG GRNGQ WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHVHUMNY DUHQRM FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPANGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4
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,FOGH\KDVR &RP P RQGVRN Z WKKHIS | URP SOMWASDQWVI RULGFRP HVY Z IWKRTIQ) SXUSRVHYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GAUQ) WHSHIRG 6XFK UHAMFAG WRAN XQWZ HHRUIIIQDD IWKHG\R
SDUVA SOV SXUKCQAR WH3WXGHQIND) LQDGADD, @ 2 P QEXV, GFHYH3 @R

Q HHPEU 330G LOCADVIRIGR ' IHARYDAKRY H3WHERP S0 \R USXUKDH DWP DR FOWAVFHIR) XS\R BIROR IWRAMBOEQ) &RP P ROBVEN GAUQ) WHSHIRG | URP - OO
WURIK' HHP EHJ
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WDADUH LOMIGG VR \DIY\ WH DI LLP DAYHGH HOHFRQBMRY/R 5XB E = F RPD UBWHOWDGQROSX® E  WIEQ DUDQIHP HYWQGHUWH( [ ROQHS FW XUQ) WH
TXOUMUHIEE0 DK RWKFK STQ/RIRKHIDUDQIHP HOVZ HHDERSMGRUMP LDAG
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3G QWA
$,4 $VVXUDQFH ,4 32% 3U X G HQMULHIONR Q D
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERLGLBULHYV 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3VUXBWLGN DL HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) RED YMLO®BUXGHQWLDO )LQDQFLDO ,QF
3*,0 75? JOREDO LQYHVWPHQW PDQDJHPHQW EXTHQWWYYD @ I) B0 %GEHWLIDGHOWOFQCDRQGLQJ //&
3, .+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMNGHROWELROV, QMXE DQFRAKHEIUXGHQWLDO ,Q\OPHLQFID
3/,& 3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPSDQURGHBWEBOVRIN -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWEXUD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ SHUNWWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
'H 7HPV
$00OVWDWH 7KHOOVWDWH &RUSRUDWLRQ ,QIODWLRQS$FMGXFWLRRH ,QIODWLRKFWHGEXFWLRQ
$XIX6WDU $XIX6WDU /LIH ,QVXURQFH WRPEGRICRBG\ V ORRG\ V ,QYHVWRUV BHUYLFH ,Q
2KLR 1DWLRQDO /LIH ,QUXUDQFH &RPSDQ\
%RDUG 3UXGHQWLDO J)LQDQFLDO V %RDUG R R UQHFIWRIDW ORUQLQJQWDU
&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ2W RN X WBRYMHJ 8§ RVQ UFHEHAQ IVQYE IIEHE BDWK FDUH DQG OLI
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVHGWRY WRRASDQ\ IRU LWV UHWLUHG
gB\RPGHXQFv\\I/V\Ezl EHQHILWY DQG SROLF\KROGHUV GLYLGHQGW®AG MRYHMHHG GHSHQGHQWYV
&UHGLW /LQNHG 1RWWHGVPBRMWXDHWK H[WHUQDO FR X Q3WHQWS ROWAHY HIURYLPL@IHB WDYWEHRQ IXQGHG QRQ FF
LVVXDQFH RI VXUSOXV QRWHV E\ RXU FDSWLYH UHLQVXUSHQVLE QW BWEQY ZKLFK FRYHU VX
IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV &RPSDOMNPSOR\HHV
"HHUSDWK "HHUSDWK &DSLWDO ODQDJHPHQW /BULVPLF 3ULVPLF /LIH +ROGLQJ &RPSDQ\ /
([FKD @ &M 7KH 6HFXULW LS$HFW (RAKD QJH 3ULVPLF 5H 3ULVPLF /LIH 5HLQVXUDQFH /WG
YDUPHU ODF YHG HUDQFXOWXUDO ORUWJDJH &RUSRURWDWQRQ ;;; 9DOXDWLRQ RI /LIH ,QUVXUDQFH 3i
YLWFK JLWFK 5DWLQJV ,QF 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HU"
YRUWLWXGH JRUWLWXGH *URXS +ROGLQJV //& BRPHUVHW 5H 6RPHUVHW 5HLQVXUDQFH /WG
)XQGUWKKHOG $VVHWYV WKH &RPSDQ\ UHWDLQV WKFDO HB WO RHYHRDKN ISRRDIOX@WMUSHVROXWLRQ /LIH ,QVX
FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV
*UH DMV W *UHDMVW /BIIQXLW\ ,QVXUDQFH &RP8BQV$$3 *HQHUDOO\ DFFHSWHG DFFRXQWL
6 W D WsHP\H RLL F D
*XLGHELQH 7KHSSOLFDWERRQXPWUERB RI /LIH ,QVXQDRFH BRIOAWRKY 8QLRQ +DPLOWRQ 5HLQVXUDQFH

ORGHO 5HJXODWLRQ
+DUWIRUG )LQDQFHDOWIRUG )LQDQFLDO 6HUYLFHV *URXS ,QF
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV 0's$
$GGLWLRQDO ,QVXUDQFH 5HVHUYHYV 05%V
$VVHW /LDELOLW\ ODQDJHPHQW 1$,&

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRPH
$FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 1-'2%,
$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 135
$XVWUDOLDQ 'ROODU 2&,

%DVLV 3RLQWV 27&
&RUS RBOMHH QDWLYIH OLQLPXP 277,
&XUUHQW ([SHFWHG &UHGLW /RVYV 3B/$&

&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV 3,
‘HIHUUHG$BROL¥LWLRQ &RVWV 327
‘HIHUUHG 3URILW /LDELOLW\ 35,$&
‘HIHUUHG 6DOHV ,QGXFHPHQWYV 5%)
(DUQLQJIV % H IRL[H VQ VHISWHVSMDRULR Q] D\Q GR 8% &
YXQGEQUHHPHQW 1RWHV ,VVXDQFH 3URJUDBP&

Y)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG  62)5
JHGHUDO +RPH /RDQRUWENQN RI 1HZ 692
YRUWLWXGH /LI HS QEWXUWDQFRP B R G\ 7%$

IRVV

ODQDJHPHQW V 'S\GFXV\WILR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 HIW VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUKH &RXQWHU

2WKHUD EP7SRUDU\ ,PSDLUPHQWYV
3UX G HIDVQLXD O ISWY XUIIQFH & RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH

7KH 3UXGHQWLDO /LIH ,Q/LXADDR FRF&RP SD
3UXGHQWLDO 5HW L USI@OIRIW )\ RRABIDEAH ©
5L\ SHWLWH JUDPHZRUN

5LVN %DVHG &DSLWDO

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH

6 HF X UADVOIXHDW LRI 21

7R %H $QQRXQFHG

IRVV

YLQDQFLD G BH@MLFAHY DJHQF\ Rl WKH -DSDRQHVH JRYHURURKEWHG 'HEW 5HVWUXFWXULQJ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 8 6
*OREDO ,QWDQ@JHEO,QFRE H 855
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 86"
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWVI,(V
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 92%$

7KH 8QLWHG BMWDL\WFBY RI
8QHDUQHG 5HYHQXH 5HVHUYH

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV
I9IDOXH RI BRVXKDQUING

/LPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LDELOLW\ &RPSDQLHV
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

"DMOD V &KDBV) / RZW

&KOBY) | RZW
&KIH ( [ HFAWH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFH)
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, <DHD& ) UDV FHW\ \KDNV

, KDTHUYLHZ HGWLVA XOWM® 5 HERWRQ) RP - 4 R 3WGHRIDO) LQDGRDD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@\LIQILFDQAGH HHAHY/DGP DMIDEY HNGHAMHVIQWHGLI QRURSHIDIROR LOMIDCFRMRCRYHUI LGDCADOMERNG) Z KIFK DBHUDRIED ONHD
R COYHYHD O HAVMH U MABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY L QM IDCFRQURCRYHU
I .CDGADOHBRNY)

"DMOD V <OHD& ) UD/
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( [ HOAWHO LFH3WMG-DAIQG&KIH ) LCDGADR |1LFHJ
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