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KK D/ D GMXSIRQR RAUM WP VDG E DQLQRP DIRQVHRXUMW EHFK F DIDOUHR SIRAAMKHSUYIR R VFOAYHAW G UHIDFHRQWMLG SOMV/RU H QERUDGH? SR PHOWP DY AKDQIHVIQWKH
GIXORY QUBABH LFOGQ) HDAG\R D [LDGADOWRRUBIXDAY HRP E AOQH/IOW QZV F IIGHADY X6V DG RMHMBIES/R FOH G 8 6 \WHMLQXUIGRH O VDQG GYHESP HOVBIDEQ) JUIRGS
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2Q HAHPEU 7 KH3UXGHUI0, QKUIFHERP SI) R $PHIFD 23,8$° FROMWGIURP DP XWOOM HIQKUIFHARP SDQ. RZ GHGE\ LWSRIR KRGEHY/\R DWREN
QH IQXUDFH FRP SI) DG BHP HD ZKR® RZGHG \WEMADY R 3UXGHQAD) LGDGADD 7 KH GHP XD DARD Z DY FOUIHG RWKQEU3,&$ 1V 300 R 5 HRUIDY] DARY Z KIFK
UG XV R FABEDK DG RSHIDM D BIXOMARY P HROP NIRZ Q DV \WH 2 &EHE UBAN” 7 KH & BAHG Y6BAN LGFOGH FHIEQ LQ | RIFH SDMASDIY LQUKUIGFH DQG DOAW
SIRGAENVDIGFRIASRIEQ) DAHMKDAHXVHG RARHSD P HWR BHH WG SRIR KREHYGYIGHIB/ROWHHSURGEW D/Z HODYFHYEQUAIDAG DAHN DG ACELMMNY

2 XUSUGASOORSHIDIRY/ FROMAR 3* .0 RXUJGEDOLQYHAR HOAWP DI HP HMWBXMGHN RXUS 6 90MGHMY FRODMY R RXUS NP HUWSWDADLEY * URXS , QXUDGFH
005, QAVIGAD LHBMGHMY  RXU, QMIDIRID/AMGHIRY \WHEBHGYEBAN AYIMRQ DG RXUS R SRUDM QG2 WHURSHIDIRYY 7 KH&BHGUBAN G YIMRQLY CFFRXQAMG I RUD/
D QYHIG BXMCHN WDALY U-ERWG \FEDDAD [URP WH ' LYHUMG DOG 5 XQR %6MQHMA/ WDADH LFOGHS 1Q &RSRIDM DQG 2 WHU ' LYHWAG DG 5 XQ R 96MGHMAY D
FRP SRHG R BXMCHARY \WDAKDYH EHD RUZ L@EH \RT RUH WG LFOXGQQ) BEXMGHMAY WDAKDYH EHHD SOFHG Q) Z LG5 GRZ Q WM \WDAGR QRO | RUS QVRQMGHG
RSHIDMRY CFFRXQIY) DR HYWQGEHUIHHIIE CFR-BWWG CFFRXQIY SUCASBVIQWHS QWGE\BIAVR $PHIFD 38 6 * $$3° 2 XUKRISRIDMDQG 2 WHURSH DRV LFOGH
FRUSRUDM WP V DG LQANDRYHY \KDADUH GRADERFDAMG \R EXMQHW VHIP HOV DV Z HIDDV\RH' LYHAMG OG5 XQR | 96MQHMY GAAUBHGCERYH 6FHH1RM  \R\WWH&RORIDAG
) LCDQRLOCBVBAP HOWI RUBYHHY LGFRP HOQG @AW DQG\RBCDAHVE. \HIP HQWV

,Q6HBNP BHJ ZH \RIHNHUZ W DUEXU 3LGRXV DG DIURKS R LOWMPANRDOLQYHWRLY DIRXGH-GWHOX@K R 3UMP LE/ UIH5 HQMXIGRH / \@ 23WPIESH D
QFHQHEYEHIP XA EDHG @ HDQG DO UHQKUIIGFHFRP SIQ |, Q FROMGRANRQ Z W \MLY DQCRXGFHP HOZ H P DGH DQLQMIOHTXN LOYHWY HOAKURXIK RXU&RSRIDM DG 2 \WHU
RSHIDARQ/R C8SWH LP DM PIARQ HIXYDBOARD  LQMIMMOQ3UMP LF/ LH+ RAQ) &RPSOQ / 3 33WNPLE  WHYHP XA H HP SMGAP WG SDNGHIKLS \WDNRZ Q/
DOR \WH RANBEQ) FOSABDVRRN R 3UMPLE 5 H : HH SHRARH LGRS DHG UHQMXUDGRH FOSCAW \WDAKLY SDNVGHIKLS SURYIGH VR \KSSRWRXUYIMRQ R H SDOAQ) DFFHW\R
LMY LOMUDGFH DOG WANHP HAVHRXUMY | RUSHRS®! DURXQG WH Z RS $ VWKLY LOYRWR HALY DFFRXQAG | RUXQEHUWH HDAW P KRG ERK 3UNP LIE OQG 3UMNP LF 5 H O
FROIGHIHG UHIAG SOMWY ) RUDGAMREDOQ RP DIRQUAIDEQ) UHIWG SOV WIQORAIRY, VFHL RM  \R\WHERQRICDMS) LCOGADOB\BMP HOV

2 XUVRDAD\ FHQMY RQ GYHIILQ) RXUP XD UHQ RIAQY BXMQHNM P R BHFRP HDKLIKHUJURZ \K B P DUNAANHQUMYH DOG P RIHQP EBIFRP SIQ. 2 XUBXMGHY
WP LGFOG/DP [ R KLIK TXOIA SURMRNRD WP HONIG LOYHWR HWP DRI HP HOABMGQHARYZ KLFK FUHDMYJURZ \W SRIVQINICE\ FOSMI LQY RQERY) WP GAUIEGIHID/
R SURVLGH PXRP HY Z W LOMIUDMG FURW EXMCHA VROMRYY Dv'Z HIDV JHHIDAM FCSMICEHH LW URP DEDIXRHG UM SUR LGB! © HEHIHYHWDAZ HOUHZ HODSRVMRGHG\R P HHA
WHQHOB/R PP HY OGBS LOR I QI LFDQAP DUNANRSSRIBMQUAMURKIK 3* |0 RXUS 6 96MGQHWHY DQG RXU, QMEDIRIOMCHARY 6HH20 DIHP HOV' WPXAMRQ DG
$ @OMVR ) LODADRREWRQDIES HXWR 2 SHDIRYY | RUDGAWRIOQRP DR
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3LRGXRW 0 DUNFAQY) DOG" IMMEXWRO
2 XUSIRGEWDQG HYFH/DHR | HHGWURXIK \KHI RTBZ 1Q) EXMQHAHY : HSUP DUO GMWIEXMSIRGEWMURXIK WHI RIZ 1Q) FKDQHY
t 3,0 ) HS.GRPH SURMGYIGEDCCRYHDAANP DIHP HQVHYIFHVERRW £ QAWANRTD
SEIF I H5LGARP HP DINHV DvZ HODY DSMODAYH/  3URSUHEY \DBVIRFHIRUHIK 3* ,0 BEXMCHNVZ W LQG-BHIEHNP DAY
1 -HIOVROS WRADM?  SIRVIGHYCRIWHI XQEP HQEDSXETE HIXW DG [ HELGRRP H DG FTHWHYFHWP V
DAANP DI HP HQAHYIFHYRRWORDUD R JURZ \W YDOH JGEDCDQG\GHADW « 3% ,0 I, QUPANRIICE HIMROKIS * IRXS Z KIFK GRYHBSVUHIDIRQKISVZ W
HIXAW DMLY DVZ HODV I HGLCRRP HVDAM)LHY DQGLQ%G@%* ,0 VEURDG FOSCELONAAR. QL HLOANANRQ/J GEDID

3* .0 4 XDONBYHEROMR)? SURYIG/DUDQIHR \X WP DIF PXURP I HG

VROMRQY CRURWHIXW P XAYDAANDG AN G DIMIDAYHSDNRP V + 5HEO

3*,0 3UYDM&LEMUIR SURYLG-V SUWYDMFUHIVWROMRQY CRIRW\KHUMN \SHRWKP

LFOQQ) QYR HQAIUDEH KUK\ IHB GUAWBRAQ) DIGP H | DRCHILDAQ) o 7 KUWEG SO LQMIP HADUHY DQG SURGANP DX CRMUHY GMEEXRLY ) GEDD

3* .0 5HO WM SURYIGVDBROGGUQIHR SXEQF DG SWYDMUWHDOHBMGEW ,ZKR GHRU 1Q 0B M
DGHDAN DA LHYD/Z HIDV SLIYDMHTUW LOMKY HOVZ LK DI REXVRO o ' IMEXNRQ AKDQHY DARADMS Z W RKHU3 UKGHRIDCEMHAMNHIP HQV
WWLQW\PMP[GFEPDNW * ) LA DOSUR HMRDY DARADMG Z W 3UKGHMCH GYVRLY 3GV

3* QAR HOV R IHYORYHY P DRI HGLQYHW HWROMRYY LGROX SRSUHEY DNRY LGH\DBYRJIDY] DARQ

PX\M:OXQB/ OAMG DG XQDMMS FRHG HIG I XQB/ I'[FKDQJH\NI}GD(QB/

3(7)V DQGWEODMY P DRIHE DAFRXQMR LQAYIGBOQYHXRY GH T HHIDGS FFRXQV

FRQUEXNRQ ST/ ILQOADAQMP HADWH/IQWHS 6 D/ZI'(O]J/SQ}LW\IQJV o 3URNGHLQYHXR HOWP DI HP HQAHYLFHVDFRWDELRDGDUD R DAHWADWHY
|ROMH&RMRLMH, QﬂWI’QNQ7Lm“'Lﬂ:EH6|'ngUBW 38&,76° DGRKHJ ?RJFO(UJI’Q‘IMF@(QN i D R

I_Q(H)WI-QNRX\I!R}/\R IQZQFI.II]QMPFGDJ![—V[Q\HDHWQM—V[T[RW( XURSH
$MDDQG/ DM$ P HIFD $ GAMWRDD RSHDM/GFCDAMN D D)

1Q 707 DRDQG, QAD DG KDV IQMMVIQBYRSHDIY IW.Q/\‘l(I-QMHLQ&N.QD

3* ,0 0 XAV$ WHMROWRD?  SURYLGHY SXETF DG SUYDMP XQVDAMANFDW
GIEKDNGMQ[QA—WVFQNRX\‘R}/\RIQXMMR}IR}QN

© HKRG\HHG DG AR LOYHIR HWIQVRP HR RAULQYHAR HYBURGAWR HWH L \VHHG
Q. SRGANVRIQYHIT HYWRDM IV IQREHMR GYHBS DWIFN UFR GSURR
RAMIQCQY \KLLG SOW LOYHAR HOV RU L FR LOYHWBBRQIMGHFOHOVIQ3* |0 P DQIHG
I XQB/WR G-P ROMDMWDARXULQM NV DLHDDI GHG Z K KHLY
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H FH-O/AHIIQEHIAP DUN UMDY RURKHUSHIR P ORFHBLIHV

T SHHXHIRP FRP P HADP RIDJHRWLDIRQDG\HYAQ : HRIHISURSENVCRRW P XA DIMHNFDMY Z M \SHADT] H3LQMXY HQARP VKD
1 7UDQRIRQIHVHIGHGLQARQGHRANRQZ LW \RHVIKRMUQ) \DBIRUSXUKDHR HP SR CBSURIFKHY G GHER DGG YOOHLQHIFK SURGRADF-DRUDMHNEDN 2 XU
DWHV SUP DU® UHIMMGR UDCHABAMDOG SUYDMI L HELCRRP H RLJ DQ) DARDOWNELDMNY DG URBXWAOANANRDCD0G UABECEXMCHMAYKDYHKHSHG
WIRU 2 XUSUYDM
) P a H HWRQDQGWHWIHIK R RUHIMRQKLS Z W \RHERWRZ HJ
t 0 CFURP DN RYHP HQV HI  LQMIMWADMY FUHAWSUHIG/DOGHTXW P DN
SHIRP DGFH

T 2 XUDELOW \R CRKUHYHLQMR HOAB0Y CERYHWWH\VELI HAEHIFKP DLW
1 2 XUCELQW \R DMEPADQG UABIQ FOHQNQMKR HOV
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8 6 YBMOHIE 2 5 HALHP HOAWDMILHY

GHYH/ \WH UANMIP HOAGHE/ R BRI RXULQAMMRDODGG LR YIGTORAMEP HY 2 XU, QMIRIDS HMHP HUAS\WDAILH EXMGHY GYHBSV DG GMUEXNY BN H
LOYHR HOADQG LGFRP HSURGAEW DG VHLYLFH/AR UANP HYASDQVSROR YIQWHSXECF SUYDMDQGQRATRUSUR WWHRRLY BRI GRP HAFDD DG LQMIDIRIDM SUP DU Z LKMQ
WHS QMG IQIGRP 2 XU, QRG0S HIYHP HOASWDAMILEY EXMGHN GYHBSV DQG GMMEXMY LQAYIGODYDUIEG! DGG |1 H5 DOAW SIRGEW IQ\WHS 6 SUP DUM \R P DW
DN OHQWKRXHKRTBY Z [\ LOYHWEE®! DAV RUDQQDOLGRRP HIQH FHWR DG O OCHWKRXHKRIBY Z W LOYHWEE®| DMV IO H FHWR PP HYZ WK D
| REXVRQLQCRYDAYHSURGENELI QOGG UM P DIHP HWRDRILHY

3URGXKRW
. HRIHJDYDUHNV R SIRGFW DG \VFOMRQAR \HYHGI HFQNHNMP HFONHH/DQG £ 7KH3WKGHIWD) Bf * X0, GFRP HIQE HG YDUDE®IDQAW R I HYMP LU
JRY LQYRAR HOIQGFBHEMY | HDMUA/DARH3WXGHOIDD) Bf * XD SIRGENZ WD
I REXVRQLGARP HSIRMANRQE. SIRVIAQ) DSUIRMARMGLGARP HEHH IWRUDD

_ QXANRCDCH HVHP HYBWDM LY/ DEAWRDO HH &UWHAWQ) DA LHVDHAP WG GAUQ) WHLGRRP HSKDH
30 RV QAW SURGFWWDBURYIGHD SUHARBEGIVRXUHR P RQKO LGFRP H 7\DEWRCICH CUCEGIS QUMY
’ ! GHR 1 7KH3UGQINIBUWP IHI |, QrH HY® DUCE®IS QAW 333, RIHWAN GHHUWHG
1 3HMRQUMWDQIHZ QRO SOMASDIY JURXS DWW LQUKUDIFH DG UHQUKUDRH 3,

FROMPV KGR SHOR) SOO\SROALY DG IQMP HADHY XQaHIZ KIFK Z H DIFINFRXP XDIRQ WDNQF&NQ/DIBDQFGNQDG-DNEFQ*MN

JIXOUDQMA/WHFRQARNRTH SV EHH LADY DUMQR REOSXUAKDHSD P HW
DXXP HOTLQYHAR HADQE CRXMCUDOUMN DARADAMGZ W DJURXS R \GHAILHG TN WG LY GDN
SOMASTONY WWODSTDIQUAMDIRUDSHP XP WSFID SIGDVDOP S\ D . DCHRRHFRRQMPAWEEMVAGI R &SR
ICFHBRO 1 ;mmeﬁm \5\FH\$ i@uﬂﬂmqgm DI HH EDHG SIRSEARDN

ROMRIO Q@RP HYHH UGHDABURYIG BQIHW

1 3HMRQUANWIIHI GIHYW HOQKIDFHFRQMFNZ LK FRXQM DMV RP &N&WKD%MMHMWDWWH

Z KK Z HHDODI HHIRUDAXE LQJ WHEI VW UM SR SO/ WKDKDH EDAH , QDEAURY WHSIRGFAR | HY HWHUDEDUE G-DK EHH WRUDDS 2 3 GDK
EHQLOMUGE WG SDWFY 30 DX VIRUKHHSRGENDHWSFID SIGRH. 5| RN K, % DG\WH'S 2 3 DUHDYDKDEGH DO DEAMREO FH

WHGUDIROR \WHFRQUERADV/RSSRHG\R DOP S \KP DACH-BIR)

B\EBI9 OH SURSFNZ KHIHRXURED) DARYDHEINHGE. RAUIHHDOIFRQAMG  LLEHES QO

Z KHHZ HEHOUMRP HRUDGR  \WHLQYHARY HQADQG DAHAMICE QN P DIDIHP HQVMWN 1 3U6GHXW 6XUBDN DOGEXWBDA ,FRP H DOMQIGISWP IXP |11 HoLQH HS

GBHAQ ROWHSIRGEN DAY R | HUI Bf LELOW R DERFDM CFFRXQNEDDICRHVEHE HODQLGEH  EDFG

£ QMU HOARDD SROEW | RUXHLOIOMMIRGDCFTEAICP DMHVDOG TXONLEG ADAD\ DOGDIL HGUDMVADM)\ 7 KHIQG] EDHGVDAD\ SURVIGHLQMMWRIDD
SVSUP DUO LFOQQ IHE)&G?[I&/\MMKZNH(DWF&%;X@/D.H \R EVRAIQLOM M FOAD WH\HDEWG o rd

SHURP DFHRMWHHBRRMG\MP LH  RU \ HO/IRU3UG DG
KHT5LQDFTHARZ GHE\RKWATIS LOYHR HOABXOV SO WURXI K VR KHFXWRP HJ

C HHD0I FHUYHOMI RUSIRYGI NG \ HOWIRUGXUWBDK DOG6XUBDA ,GFRP H  \XEMAAR FHYBIQFROAEAMOD
w:'M.QLIuHﬂJqWQNI DHOIMEP QPP IQMANDA B PLQP XP VOQGP [ LP XP V 7KHI L] HGUDMVDAD\ CRADARADMGZ L\ DOLGEH

R HYDJIXDDQMS.J URZ \W DADVANQMIMWDMI RURGH\ HOU EH Hs
¥ mmM-GQﬂWFQMWWDIB)XQHQJMLHPI-QN FROMOIREMDIR?  pOm $ GAWRIID 6XUHBDKE WHHIWD%M?&%%Z

\RD LQMAMDADVSHL U0 SUCASICDAP DM RUIRGZ L IODMGAHIP HZ MG LY D0SD P HQV
FROMPAMP LDIRQ T 7KH3UGRMD I H3$ QAW Z MK’ 0O $ G/OQMH, RP HYHHIW 3 $,” D
2 \WHISIROEW LGFOXGH MAKRMUHG VHIMBP HQIVDQG RKHUI URKS DAY MQIBISUP X 1] H3 D0 SURYVLGH/ SUCASTOSURMANRODY/Z HID/D
IXODQAHG HIP HZ WALY DOGARP HSD P HQVRUDQDEAWRO HH 7KH
. QAVGOCH HWHP HYBWDRLHY/ @ HIP HLGARP HEP RQMFHDHVAI0 Z WRXW SRKUHRWHHTXWY P DUV
LG9 XQMDKHFRQMRKRTH B LOAINGQ) Z WGLY DY
<G HES DULERHS LG 1 7KH3UGD HOOE XOE° 0 X< HIU* XOUDQMAGS QAW DMQIGISUP P
1 7KH3UGHNOD) Of * XOF LQGH HE YDULCEGIDQAW R HYAWHFRQMPKRTHIID 1] H3UDMGH HUMG DODAW OXQRKHGLOS XIXW  SIRIGAAN GH HIBGIURZ K
RSSRWMQUY \R DTRDMI XQBAR YOULEGNECFFRXQVDGLOE]  EDHG DAMILHY DOGJXDUIRMGDMR WM QRYHUDQICMWOIXOIOMGWDMSHIRG LH~ RJ
7 KHVADADLHY SURYLGH DQLQMBMAFRP SRHNIONHG\R. EXVWRAIQLOYHR HOAD oy
\WHVHBRRGLQE]  DCUVSHURP DFHRMMHHBRRMG\MP  VEMPARPHIIQ & 743uGM0 P P HADM, FRP HS QAW 33,,$°  DMQIGISUP LXP 1P P HADM

XP VDQGP [ LP XP V DQGOOR SURMGH/ YDU LQJ GYHYR
gAEFWJPLQP DGP O LQ{;DQG o mL%] DQRAW SIRVIGH/DUHXOUMMLP R EHHIVWED P HQV 7KHSD P HQNVDUWA

IXOUDQMHG FDQCRAEH FKDQ) HG DQG DUHKLI KHAKDQWRVHJI XOUDQM-G RO SRGFRW
rmzvmnmm:m—m SIRYIGVDS5 HMOR 3XUKDH3D P HW WD/EURYCHITXGW
3523 Gm&mwwmntg;mmom



70EGIR & ROMIWV

5 HALHP HOABWDMILHY & RMOXHS

5 HHXH/DOG 3LR MIEIDN 0 DUNHAQ] DOG' IMMEXWR)
2 XUUAHIH/SUP DUIO FRP HIQWHIRP R - QINANRCICE VP HVG\ADM) L
_ QIPANRDCE HIVHP HONS\ADA) LH/ : HSUP DU® GMUEXMSURGEW\KURXI K \WHI RTRZ LQ) FKDQCHY

1 3UP LXP VDARADMGZ W LQMUDGRH DG UHQUKUIGFHFRQUIFW DG RXUSD, RAW

i 3RIA FKOJH/DG!IHHLARP HEDHG RQOAFRXQAYBOHYR - RXUI HH EDHGWRE®
SRRV

T 3HQURQUMIWEQ HAKURXI K CPNDUDCFRQAXGION DG KLLG SOWY EURNHY

T GUKANMIG\HNBP HOMWURKIK WILG SOV \SHADT HEER\HY

$  OROQMY LGFRP HSURGFWDGRMHUIURKS DAY QUR® \R STO\SRQRY
t

LOHLEEIHW HQX D GVIE®! YDOH SURGAEWWKURXI K RXUSURSUHELY DBV RUFHDQG\KLG SOV
T, QM HOAGFRP H Z KIFK FRQUEXM/AR WHCHASUHIG RYHULQM A VUHAWG RO LOMP HADUEY oG
RXUSURGAWDQG UHDAGH SHOHY/

B L W s e 2.0

© H P RO-HYWDARMGH\H 2 XUGMUBEXWRQH | RW Z KIFK DIHVKSSRWWGE. DQHZRINR LQMOQDODQGH \WQDO
HMURQP HONDQGRXUUMN 1HY H SHQHY SIRIMEOV\BIFV DQGDAXP SIRVIRY - 7 kRpADBLY DUHH I-FX\A:GMMKDG_YFUHJLDG%-‘%MME)W H

P RVUIDMY DG SRMNC RUHDD UHMHP HOVZ KRHDRXP SWRQVP D EHOW SUHIRLED

LQFHIRQP DI\HNV 1T 7KULG SO QWIBXMRQWURIK

 QEMOO0E HNH HYSWDMILEY . gfm\yupzmw
+ ) FHIGFRP HIURP DXHWP DIHP HOWHAVDQG\HYIEHI HAY Z KUK UHSUHHOW ., )
Epmmmm@%mmlﬁw PDQ R RAUSIRSURDY DIEQRD . msmmwzumwwz \SHAILFDD IRJGXUIBDN
SHUPOTHR EDITHDALNE Te SRR P GV V LD
£ ) LDOADCSUIR HARCY DXRADMGZ W 3UXGHMIS GYMVRY 3UXGHMY
DAV SIRGEW CHAR \XE DOYMRY H SHOFY/UHIDAMG\R QRO SRS \XE )gpam.mq;mmmvmm;nm

t  3RIA FKOUH/DQG!IHHIGRRP HU-BUAHRIG P RMSDW H SHOHDQGRAHIHYIRU &R SHIRQ
JPIERVIOXIIH /| QUAMNRCDCS HINHP HYBMDRILEY
YOOHR \KHDQRAW EDUDMCAFRXQN CFFRXQAYDOH SWP XP - RUIXDUDQAMHG L=

YOOH D/DESTHED : HARP SHMZ W RM-U@UH Z HIDHWIEQKHGLOKUDGAHFRP SDQHY DVHANP DIHY
1 OMMXF HOMFRP H Z KIFK FROMEXMARWHCHASUIGRYE UOMBMWHAWGRD  DQGQAYHYI LHG! LADCADOQXMPANRD/SUP DU® EDHERD
FHMUOQ SURGAW DG HIDAMGH SHOH/ DIGLQMMMWIFRP HRQFRIDMICSRIMG\R

FRXQALEDLMAY t 3UAQ
2 XUSUR WEELOW LVAKEWERMDD [P SCRMGE. RUCELON R DSSURSUDMD SUFHRXU P8 3
SROEW + HSUFHRUSIGANVEDEGR) s anlwmmmwmwmmm H HXAMOUH
i $QHYDDDNRQR WHUMNYDIP HE DG FRMUGHDNRQR CESTEBIUM : HOHDBDGHIQSIRMAQ) LGIRYDIYHSHRQUAN P DDIHP HONROMBRQAR
P DI HP HONRDAI LY LFXQQ) KHRILQ) DG UHQXUIDFHARW \MRJ/HI;LQ\%\ME@YMPDNW HMW%MWWPEINPW

T $ WP SWRYVUHIDEQ) LOYHMR HQABM QY DG FRQMAKRGHUEHKDNRU LFOGQ  FRAMXAV\R R THUDMERLYHRSSRWQU WDNDH DRI HEZ WK RXUH SHIYH
SHUMMR  EHH WM DIRQDOGWHWP 1QJ DQGH I IAHA R Z \WQIY DYIRJ
FROMERNZ W QVLQ) BHH IWHDMUAY Dv'Z HODVRKHUDKKP SWRQY - QEAVGOCH HVHP HVGWDRLHY

: HOHIP RY WHLQBAM VO HWBLRYIGHYR QRGO DOGZ HARP SHM
Z W RKHUSIRYGHYR . UANHP HQWDYLQIV DG CFRXP XOMRQSIRSEN LFOGQ) @UH
Z HORABEQKHG LQXUDGFH DG | [CDGALOOHYLEHVARP SOQHY DOG SUYDMHDW [LUP V

* HEHDHYHRXUFRP SHMYHDGYDQEI H@HY/SUP DU [QRXULGERYDIYHSURGAWHDMBY

Dﬁmpmwmmmmwwzmamzwm@m I LCDCADOWAHI WH
EUDBN R RUGMIEXMRSDMNRP D0GRXUPMEP HNHYIEHFCSCE MM

: HSHIRGFD DEXWBIRGAVR | HIQIV SUFHYDQG ! HDMHEDHERQWHP DINADQG

RXUMRDM)\  Z \W DJROCR DKUY PXWRP HUDQG HM.SUNH YDOH
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8 6 YBMOQHIHZ * LRXS , QIXLDQAH

3URYLGH DG GMMEXMY DI XUDIIHR JURXS @H &Y WP DUG\KRWWMP JURXS QVCELONV DG JURKS FRUSRUDM EDCN DQG WKWRZ GHG @ H LQMXUDGFH DRIRWWHS 6 \R
LOAMMNRIORTHON SUR FARICODRRADIRYY DQG DH QW JURXSV\R HIKDGFH HP SR HH DQG P HP BHIKLS EHH WSDYY $ GAMRIDM ZH RIHJYROQEY SIRGEN LGFOGQ
CFAGHMVRUMFDOL W DG KRGABOLQE-P QWY 2 XUVAYLFHY DR LGFOIGH STIQ 0GP LQMDNRQ DQG CEVHIFHP DD HP HOAFRYHIQ) HP SR HHSOIG DG XCEAG GDYHIGFOGQ) \WH

)P IO 0 HAFDD HDYH$ AMKHS P HIFDQVZ LK DMELONYS PADG30G) CPLO / FOYH ,Q Z HH SOQGE-G QR \KHP HAFDOWRS WP DINHAZ W FRYHIDIHH | HRRYH M/
B |URP - DAY

SRRV 0 DUNHAQ) DOG' IMMEXWRD

: HRIHDYOUHVR SIRSAEN WURKIK ERK GRQH SHIHFH IDMGFRQMRN Z KHMZ H : HSUP DUkD GMMEXWMSURGEWKURXIK DSURSUHEY \DBVI RFHRIDQ] HSDRXQG

DXXP HOTP RANDN P RIEGW UM DOGH SHIHFH IDMGFRUEFW Z KHH
P RUDIM P RIAGW H SHIHFHIVAKDHE EHE HOXVOQG\WHFOHQV  DQG\VHYFHY
WURXIK \KHI REBZ L) EXMQHRHY

*w

t (PSR HSIG HP SR HHSOGOEGP HP B-USOGFRRMHDINVIRUMP @H JURXS
XQYHYDOM HOQG.J URXS YOULEGIXQYHIDOM HLQXUDGRH DvZ HODYIFAGHED

P DUNHNFDP HOVIQFROMQRIROZ W HP SR HHEHCH IWEURNHY DQG FROKGEQN © H
GHLCHRXUP DINHNFIP HOWDVI RGBZ V

$ 1 DIRPDOD DINHA HP SR HUJURXSVKDAQ) RYHU EHH WD LEGIHP SBR H/

¥ 3UPLHO DNHA HP SR HOWRGSVKONQ BHEHD DG BEHH WD LE®]
H SR HV

GDKOIGAEWP FP EHP HONQXIDFH &HWEQFRYHDIFHVIGBZ HP S HARAEQ § $WRADIRZ DHIQW JURKSY WIDBBWR M H

WHUFRYHDIHZ KHOWH FKOQIHIFP SB HYRUBNH 0OGZ HRIHUZ OYHUR
WP 1XP ARYHIDIHIQWHHYHIAKHIQAUHG\X | HYDTXOW LQ) GMELQN

t * RSFRSRADM EDN DOGWKWRZ GHG@ HIQKXIGFHIQWHIRP R JURXS
YOULEGIQ HIQXUDFHFRQARV XM L) HEDUDM DFFRXQV 7 KHRHSURSEN DA

WSO XVHEE OLIHARSRDIROARITXQGCGH HUHEFRP SHODMR) SO/ OG
EHCH IWBD0V | RIUHANHGHP SBR H/

* RS VHOV, QXD 2 WHJ

T GKRVAP DOGEQ WP JURXS GMEON QKD Z KIFK SURKRADI QMW
Z DH/GHRLAMHVRIGMY  6KRWMP QVEQN JHHD® SIRYIGZ HND
EHCHIWI ROWUBHWRM] P RQMVZ KUBGIGY \WP GMEON EHH IWDHWSLFDD

OGP RQKO |RWZ 1CY DZ DMWY SHIRG DOGIHHID FROMMHXQMKHIOKSG

HWHUMO/AR Z RIN RUGTRH/ QRIP COANSP HOADIH

T 2 WHVKSSBP HBOKHDN \ROMRY LFOGQ) CRAGHWFUMFDOCDHN GG
KRAMIOQG-P QW STVZ KIEK KHS RTVAW SHOH/DARADMGZ W P HIFD

t 3mQu33LqmwQup|:E\mq-|Pm HOWHYLEH 6\ | HH.DCDGARP S
GDHVROMRQ\KDADALKVP

SEB HVIQP LQP [] 1Q) \KHDGEP LWDAYH
ZRMBUBR P DDILQ) WHUGDYHSIRIUP VZ KIGIHQXUQ) FRP SIOGRHZ WK
FRP SB] WBMGI MDNRY

t 0 HIFDOWRS GWIQKUIGFH Z KIFK LVDUMIP DI HP HYBURGANIP H3DKHELQ)

SURRFWHD LQXUHG HP SE HY DI DOMDBMIRSKLE P HAFOCRDIP VWDV FHHG
SUEHMP LGHEBYHY 2 XUWRS BW SUIRGFVR | HIQIVIGFOGHERN \SHAL L DG

DJJUH DMURS RWRYHIDIH 6 SHALLF WRS GWFRYHY/FDIP VI RUDDLQAYIGDIDAD

\HAGHERNEGIGYHY KIBIDII U DMWRS G TP MW\RBCFDIP VSOGE DD
HP SR HJI RUDDHMHIURXS R HP SB HVGAUQ) DARQUFVBHIRG
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* LRXS, QUXUDQAH & RMOXHS

5 HYHOXH/DOG 3 LR MIELOW &RP SHMRD
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R : HFRP SHMZ WP D) @UH Z HOMWEEDKHE @ HOGKHIN LQXUDFHSIRIGHYIQ

P DXUHP DUNHV 2 XUSUP DY FRP SHIMYH DGYDQUMW HY LGFXGH BUBQG UHARI QWRQ

| LDQRADOWHI W DQGDAYHIHIDQIIHR SURSAENR I HIQMVWWDKHS HP SR HY FUHDM
¥ sqwmwsmvupwm' FOJH/IRIRXUUBRS A H JURXS AVHEDN DIBVKSSBP HBD Lo & 3 5 -0 (W SIRILP VAKDNKSSRUWHZ HIDEHG) R WHUHP SR HA/

$ QAWRDD ZHl-Psoumem:mwmm\%NS/ RYHDOH SHIHFH :  KIGIWH

P DMUW R RAUSHP XP VOHGHIYHS! URP WH1 DARDOD DUNANHIP HOAZ HFARQIMDH
T QMW HNCFRP H Z KIFK FROUEXM/AR WHQHNSUHIGRHIQMAWFHIWGERY  \g@YHWI\ RUBRRNWURAK JURZ W R WH3UP LHUO DOAAIQGS WRADMROVHIP HOV

RXUSURGRNVDQGUHIAMGH SHOHY

( P S®R HH SOGARYHIDIHLYVIP SRMIONDYHP SBR HYDRKP SWR FRQMRCFRWVDQG\KUW
2 XUSUR MBELDW V\KEWERQMD 1P STAMGE. RAUCHQN R DESURSUDMY SUFHRXU EHH IMGHAMRQVDQG I XQAQ) \RHP SBR HHVZ KR FRQMXHWR YOO Z RINSOFHEHCH LW
SRGEV PIQ R Z KK IGFOGHP XAEGH HIUSUP P IDMIXOUQAH/ 2 XUSUR MEELOW LV G-SHIGHOMQSDWRQWH YROQIMY FRYHIDIHP DINSDFH Z KIEK

ZIOEHDIHAMGE. | XMUHHP SR P HQAIQG FRP SHQDINRQUDMY
: HSUFHRXUSURSAWEDHGRD

1 8QEHZ UMWY STRNAHYDIGUDAY W WP VWDVRQIGHUFRP S0 LGB DQGRU
RKNHUH SHIHGFH

¥ 7KHH SHAMGSD RAWR BHH IWDQG RKHUFRWWAKDAZ HFDBXOWXMQJ

DAXP SINRQ/I RUP RMUIMW DOGP RIEGW DM/ LOMWDM/DIGH SHOH/
G-BHAQ) XSROWH\SHAI LF SIRSENHDMUA
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8 6 UOMCHIAZ |, QAVIGXDT UH

" HYHBSV DQG GMMEXAY YOUCE®I @H XQYHYOOMH DQG WP @ H LQXUDGFH SIRGEW SUP DU \R 8 6 P DW P LGB! KRAHADY Z W LOMWEE®! DAHN 1Q H FHV R
RUDQQ@OLGRP HIQH FHV R P DI D OHW KRAHKRTY Z WK LOMWEE®! DAHN RUDIOCOLGRRP HIQH FAW R 006 D OHWKRAHKR®Y Z WK
LQYHARE®I DAHVIQH FRWR FXWRP HYZ W DI RRXV RO SIRYIGQ) @ HIQKUBTFHVROMRD/ VR SIRMWQAYIGOY | 0P LOH DG EXMQHAAY DG \R \KSSRWHAGM D05
Z HOON QU HUSTRQY)
SRRV 0 DUNHAQ) DOG' MMEXWRO
© HRIHUDYDUHVR SIRGEN FROMGY R EDHFRQUFWDQGUGHY WEKDVRAU 2 XUGWMBXIROHI RW Z KIFK DIH\KSSRWGE, DCHERINR LOMIDCDOGH MDD
we—m&mw&u \KDNAYHGL FHYBRMAROGHB/ DG Ry Z KROMDBLY DUHH HRWWG\WUIRIK DAYHIHIIRG R GWIEXRLY LCFOAQ)
I 7KLG SDW GWIBMROWIRIK
9DUCEGY UK SHP DGHOWRYHIIHIRUQ HZ LW SRMIDR CFRP XDMSRIR, FDK
YOOHEDHGRQX@EHDLQ) LOHIR o, QE-BHIEHMERHY
« YDOWDGY LWHRAH/ DG

+ 2 XUYDUEGIQHSRIAH/R | HJI Bf LEQON LQSD P HWRSIRQ/DUG\KHSRMNOR « * HHDOYHAR/ DG SROFHU RS

DFEXP XOMFDK YDOHWURAIK DVAMR XQEHOIQ) LMIF HWRSIRYRDILHS + ) | qprA nosiR FMREDY DARADAMG Z W 3UGHIETS GIMVRY 3UGHNY
. \DMRSIRQ SPSIHDY (DIRY IGH\DBYRIDQ] DARY

,QCH HG YDULEGIQHSRIALY SIRVCHIOH  QONHGLOYHAR HWRSIRDY

o OB DR xq;ﬁ%-[@ LQ/IWFQNGNQ/RDIL[L%-[LDM £ 7UMME3DMGHIKLSY YIDHP EHEGHG A MIDROMROAMRIK

ROIRY , G ADAD L/ FUGWOQM ANV \RHFDK YOOHWDAY ON-G\R. EXVERATQ

LQYRIN HONQ WHSHIRP DFHR DQH WDOQEH  \XEVIRAR FHWIQSDLTP HALY * &UWHEVB QRY/

KK D/FDS WS SOMALSDING) DGEX | HADAV DvZ HID/FROMIPMED + 0 RWDJHRWLDRY

PLOP XPVP [ P XPV -+ $IQWA DG

" LJMNCP DNANY DHICDMY SOGP HADH |RW
8 QYHNDO UH  SHIP DHUWRYHDIHI RUM HZ LW \WH SRMUNDOR CH-XP XDWM SRIA
FDK YOOH

t 2 XUXQYHYOOD HSRIAHVR | HJ G LEOWV IQSD P HUWRSWR DG\WHSRMINOR
DFPXP X@WFDK YOOH QDO CRFRXQARDADLOY LOMIWEDHG RODFUHAWY (DM
GHMP IQ-GE \WHERP S0 \XEVMRAR FROMPXDCP LQP XP V

T, Q3 HEXQYHYOOM HSRIAHYSURYLGHIQMFWWABEMG R \KHFDK YDOHWDAY

OON-G\R EXVWRADQLOYHWR HOAD WHSHURUP DOFHR COH \MODOGE \KEMRAR
m%@mmmwwzmmmmwvmmmv

7HP / UH FRYHIDIHIRUD\GHRULHGQ® BHUR \ HIWYZ W DIXOUIQMG\Y  DGYDQMIHG
GDNELHIW

t 0 RWR RUMP QHSRIAH/RIHDQLGRP H\Y 1 UWHG-DX EHCH WG
IXOIQMGSUHP XP VKDAZ LW WHVEP HOAUQY) WHOYHOSUP P SHIRG

$ 0 RWR RUMP @HSRIAK/DORR | HUDFRMYERQRSWROWDAIIDZ \VWH
SRIA KREHM FROMHWWHSRIR LOR DSHP DOHERIA WDNFDQSRAMUID
FRHAHIQXUGI RUTH

2\WH)

t ) QDO [ SHOH, QXD DZ KRBIQ HSIRSAMD/BURIGH FRYHIIHIQWP DEbU
| CFHDP RXQNV WELFDD XVHG1 RUIXCHICH SHQAY/
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5 HYHOXH/DOG 3 LR MIELOW
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R

T 3UP P VKDADHI L HELQOFFREIFHZ MW WHMP VR \WHSRIAHY
t SRD:\ FKOLHY/ DO HHLGARP HARQUMIG) R LQIRFHSRIA DG RUDKHAEDHG

+

2 XUSUR MEQN IV\XEWERQND [P SCAMGE. RAUCH OV \RR CESUIRSUDMY SUFHRXU
SIRGAW : HSURHRAUSIRGRWEDHG RQRXUDWXP SIRQVR TXMUH

+H +H +H HHH

, QAVIGXDO UIH &RWXHS
_&RP SHMARD

: HFRP SHMZ LW P D) @UH Z HOMWEEDKHG @ HIQKUIFHFRP SDQHVIQDP DMK
PO HFRP SHMSUP DO EDHGROSUFH \HYIFH L(FOGQ) \WH\GHGDWGHDHR
GMQJWWW QWIEXNRQRDIHOHDARQAKLSY BIDQG UHFRIQWRQDG LKDXHDD

DOVMABUIRGAR | HIQIV SURHYDOG T HDXMUAY EDHG RQWHP DINANDQG

HSHIRGFDM
, QMR HQUFRP H zmmwwwmmmmmmm FNMADNJ\ ZIWDJIRXCR DRKIHVIQ) PXWRP HUDQG HMBUMVH YOOH

RUSUIRGENVDGHDAMGH SHOH/

0 RMUIW DOGP RAGW
3RIA KRGHJEKDYRJ

, QALAIDMY DOGLQYHNR HABIMGY
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, QMLLDARQDO/ XM AR/

" HYHBSV DG GMMBEXWY @ HLQAKUDERH  BANHP HOABURGAWV LQYHXR HOABURGAN DG FHYEQ CRA.GHNDQG KHXBK SURGRW Z W1 L HG BEHH WW\AR P DV DH GHNDQG O OHA
PXWRP HY WURXIK RXU/ LLH 3@HJRSHIDNRYY 1Q - DB0Q %40 LODYG0 H IR 2 XU* IBIDOIY/ UH BQG 2 WHURSHIDNRQY DOR SURVIGH VP LMUSUIRGEW D/ Z HDDY DGYMNRY 06
D& LQVDNRQ VHYLIFHY WURXIK P X GMWMEXWRQ AKDEHY  LFOXAQ) / LLH &RUXAERN  EDQNV 06 LQE-BHGHANIHHARY \R BUIRDG P LG3B LGARP H DG P DV OOHN

FXVRP HYDFURW - CB00Q WURKIK RAUNBLQAHQIMUAVIQ&KIBH &KICD , QADDQG, QERGHMD DOG\KURKIK RAUMMDMILE LQAHWY HQVIQ* KDQD

SURGXRW

. HQ DOQG6RAKS | UFD

0 DNHAQ) DOG' IMMEXWR)

2 XUSIRGFRWDHFDWMI LHGLQR\WWHI RTBZ 1Q) | RXAUFDRM R

2 XUP DINANY DOGAVMEXNRQH | RWDLHARIGEMS\WURXI K WHI RTBZ 1Q) SURSUHEY

DIHQAP RCHY DG WULG SOV AKOQHY

/ LLH, QXUIFH3IRMUR)3RGEW  L(FOGH YOURXAV\WMIGURICY. KRBIQ HSIRSEN
RDISURYLGH HWHUBYHIROLGRUDUQ) FRYHIIH DOGWDAR | HITP WG R HP H
SHPLXP S0 P HWRSURY

t : HOORRIHAGRUWDIQ) GHRUDIQ) DOGOYHEHH WP LOXUDGFHSUIRGEMEDN
SURYIGHFRYHID HI RUDAGHAL LHG\WP HSHIRG D/Z HBDY SURKRNRO RUHDMG
YOULEGI@ HSURGFN

t  6RPHR WHHSIRARIRQSIRGEWDHGHRP LDMGIO8 6 GRALWDG\RP HOH
\RT D/ EXQRBG SLRSANWDMOQDEAMRQWR G-DK SIRMANRY [GFOGHKHITN

EHHIWRODAQIVHBP HOV

5 HWHP HOMBURGAW  LAFOGHUANIHP HOAMCHRP HSIRGARW\KDAARP B CHLOXUDORH
SIRMANRQMP LINR\MP AHZ W

I $ QR HIGARP HWHP WDNARP P HFHV DD SUHAH LGHG DIH

t $ \DAQIVRUHIAG YOUDEGIU HSROAMDBURYIG DQRD JXOIQMG UMD
(IQ\I-G\RIZQXQG-L@LQ] LQ(I—WVI—Q/MWR HIXW DOGH L] HGLGHRP HIXQB/

t (qmprqummysa P HMWR WHI CFHCP RQWRQWHHMHUR G-DNRJ
SRIR P DMV

$  3URSUHBY DIHQWP REHY

o / UH3@QHY? | RAXVRQWHIY SIRMANRY RUHQMG @ HIQXUDFHSIRGEVRY
DQHR/EDIVR P DW D OHNDGG O CHNAXMRP HY DvZ HODVUANBP HQV
RUHQMG SIRGENR\P : HEHIHYHWDARXU DG
VHBRNRQ SURFHW WHQQ) SIRIUP VOGFRP SHODMRQSCADIH/OHNA R
WH/ LI H3@HIP RGHIDGKDYHKHSHGRXU Ll H3 OHURSHDNRQY DFKIHYH
KUIKHJGYHYR DIHQAARNRY DI HYGURGARNY DIGSRIA SHYMMA

o J UHEROXUEOR DSURSUHEY GWMEXIRYIRFHI RUSIRGEWRIHIGE RXU
* [EUDSIL L HRSHIDARQY 7 KHUI RAXVIVR SURVLGHLQE YIGOOSURMAURD
SURGAWR \WHELRDG P LGEBILGRRP HP DNHASUP DU Q- R0 SDUWAXOLD
WURKIK UHIDAROQKLSVZ WK LAWY JURXSV 2 XU L H& ROKGBQARSHIDAROLY
EDHGRQD YOULEGIFRP SHODIRQSOQGHLIGHG\R P SIRYHSUIRGEMW DG
SHYMMEP \WDAVMP LOUWR FRP SHODIRQ STV LORXU LIH3@QGH)

T 7KUG SOW FKDEHY

QM HVBLROEW  SUP DUO BBIHOAGE 8 6 GRIU DG\ H) GHRP LCDMG

LOME FONROUPM\RTG B! RURSHIDARQ/LQ- DR DG LFOGH

1 6lQGISD SIRGAENZ KHHFHIWG QMDA DUHI XOUDQMAG| RUD\VSHAILHG
SHIRGR WP HOGGLP SRAHDP DNANTIOHDEWWY HOA \WHFRQMPAY CRKHTE\R
P DML

t  9DUIEGIDOGLQE HE DO KDABIRYGH DQRQ IXOUDQM-G M QRIDBIMG
EDHGRQD\HBRAGLOG] Z L\ SHURUP DOFH\KEVIPAR FHABQFRQMFXDD
P [ LP XP VOGP LQP XP VSIRYIAQ) GRZ QUGHSIRARIRD

$ FAGONIG+ HIW 3WRGEW  \WDVBIRYIGHWH | RTBZ L)

T Y%HHIW\R FRYHUCFAGHQEOG-DM DQGG\P HP EHP DIRY \KUHIHY
DVZ HOD/FRIWR FOCRHUDOGRNHUGIHIG GVHDAYR WVRTS DVAKSSBP HOMY
UGHY/ DG QRAD/ WIS DIRGHSIROEN DG

$ : DYHUR SUP P FRYHDIHZ KHHUBNXUHGSBP LXP VOHZ DYHSLOWHHHWV
\WHPXWFP HK | HYDDXOM L) GVCELON

. YON' & \HIYSUP DUO @ HIQXDIFHSRGAVIQME-GW
SIRVIG-\DAQIVI FDMBY SUHP DXUHG-DA SURKRANRQ DOG HABM SO0 Q)
EHH LWDVZ HODVLQYWR HAIG DR SURGEWVSUP DUO GHRP LDAMGLQ
8 6 CGRIMY : HYIHZ \MVAKDQCHDYDQOENGRAR RUFRH/ LIH3@OOHIDNG
1 I H&RQMEEMEMMEXWNRQAKDIHY ;- HKDYHUHIMRQKLSVZ 1\ - DEDQV
P DMIUEDQNY DvZ HOD/P 00 ULRICEDON DG Z HARQMXHWR H SEUH
RSSRMCANR H SDOG RUGMUBMRQ FLSCE GIAAKURKIK MY FKOQGHD DY/

o L QE-SHGOE JHR ' IMNEXAWROSKDICHD \HIY SURMANRD

FDWK YDOHSURGEWTRUUANP IWARIRKIK \WHFR SRIDMP
DYDUHIVR RKMHUSIRGANLGFXAQ SIRMAURQDGLOYHAR HYBURGAN
WURKIK \WHLQAVIGAOTP DN XU REXVIVVR P DQEQDAYHYHP [ R
LQE-BHE-OAIHA HDMRQKLSV LGFOAQ) FRSRDMDIHAH/DQGRKHU
LOE-BHIB-ONIHARY Z W DEDDGRHG | RXVRQLQAVIGOLIG FRERDM
P DNV
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, QMCDARDOAMOQHARY & RQMXHS

5 HYHOXHY/DOG 3 LR IWELDN
2 XUUHYHQHYSUP DU FRP HIQWHIRP R
T 3UWP LXP VIRDNDHI L HERUIGf LEIQOARREFHZ W \KHWP VR \WHSRTAHY

¥ 3RIA FKOJH/DGIHHIARP HARQUWIMY R IQIRFHSRIA DG RUDAMNEDHS

IHV
T, QM HOAGFRP H Z KIFK FRQUEXM/AR WHGHASUHIG RYHULQM M VAUHAWG RO
RXUSURGAWDQG UHDAGH SHOHY/

2 XUSUR MEELONY LV AXEWBIED P STAAGE. RXUCELON VR CESURSUDAMD SUFHRXU
SURGFAW 600V DG\VKUWHIHYR GRO\ I-QG—QP |CDMG SURGAWIQ- CEDQFDQEH
VFOLYHWR | RLIOPXUHR HIMRQKLSVZ KIFK DIHLP STARGE. [P R REEUWLQIV
\WHFRP SOLDAYHLQAAXVDA LOWHUUASHRYHFRXQUH/

T HSUFHRXUSIRGRVEDHGRQ

1/ RFDOUIXOMRY Z KIFK LVIHHIDD P RHUAMRYHI RUSIRGAR I HIQIV SUAQ)
DOGUKRMUHWEDS 6 LOXIIFHUHIXONRD ( OFK LOM DR QUG
RSHIDMRQKDVIWRZ QXEHZ UM G-E0M HOWKDAVP S VYDUDIR/R 8 6
SURNHVIQXQEHZ UMEY LQAVIGAOOERIA UMW 7RWHH \MOABHIP WKGE. GFLD
BIXDIRQ Z HEDHSWP IXP VDQGSRIR. AKOUHYI RURUSIRGENVROH SHAMG
Gmuppammamwwwmu&mwﬂswwmmwmw

SHMMMEA

LOMFNDM LOYRAR HOABMG/ SRIR DIGSUP LXP SD PHW
SDMLQ/ QWHINEY XQGHZ UM @P IW Z HDOR FRQUIG-UGFDOQEAMY \WHEDB/

\R SUYHONIGHYHVHBRNROOG\WR ML CEBDIMR LOGAY WHIB/ , QDEAURD ZH
\FAKQGHZ UMY @P IWARIHKHLIZ W HOFK RSHIDARV BHOQMUAY

1 $AUMQ DBJHMEIDMR UHMO! RUHFK RSHDIRQ Z KIGIVING LOR CFFRXQV
WHFRXQU \SHAILF FRWR FCSMID UMWY DQGFRP SHMYHHOYLLRGP HOA7 KH

SIRMEOY R RUSIRGEWVLYIP SCRMGE. Gl HHAY BRE HQDRXDOP RIBDW

SUARQ)
1URP SHIRG\WR SHIRG &KDQIHVIQGHON @Y VP D DORDIHVBUR MBEON

&RP SHANRQ

7 KH@ HLQXUIDGRHP DHAR- ESIZQD/PDMHDZGS.I!FLQ] LVFRP SHIMYH ' HP RIUDSKIE
WHIB/LQ- CEOQVKI I RN LR DY I RUSIRSANCGCRYDIRY \KFK DV
LONRGAQ) LQXIDFHSRGAMKDAEZ | RADYLQIVDQGLGRRP HOQGR | HIQ)

Al HHQIDMG KHDIK SURGANZ L\ YOOHDEEHE HYLFHVDVD I URZ Q) SRUROR \KH
SRSXMNRQSU-EIUAYI RUBAMSP HOA7 KHIELDN RVHDKURXIK P XCMSGI 006

FRP SBP HOBLY GMMEXNRAKDQCHY LY DR DFRP SHIMWHDGYDQEIH KRZ HyHJ

FRP SHIMR)! RADBY SHYROGHD Dv'Z HIDY CAFHAM AR KLLG SOV GMMBMRQ FKOQCHY
WIQMMH

Q%uq leY4 NﬁBiGlHIQb(LI]I;mSI-Q-\ADMQLH-P DQ/UHDYHD GZ WHA HLQXUDGFH

P DUNHAKDYH KIEMMG FRQMXRXYIURZ \W GUYHDE DQLGRAHDHGLY DHHNVR @H
LOXUDIFHH-B/ $ GRRXIK WHP DUNAAYFRP SAMWH RSSRWWQW H LMV HIKORHRU
P DUNH/BUAHIPH\RURXI K DAIRDMILE HP SKDUY RQKLIK TXDIM HYLFH/ DG SURGEW
LQRYDARQ DRI GHGZ LW HYRYLQ) PXANRP HUGHHE/ D/Z HODVP DQEQQ) VAR
SDMGHIKLSVZ LK KILG SV GMMEXRY

,QERKR \KHHP DNV FRP SHIMY SUP DO EDHGRQSUFH Z HIHHDD
FRP SHMROWHEDUYR PP HVFYFH LFOYGQ) RXUGHHBY EDVHG DSSURIFK R

HIQ) \WHTXODIY DQGQYHMW R RAUGMMEXNROFDSCELONY DOGRXUI LDGAD
WHIW

: HSHUIRGFID CEXWSBRGANR | HIQIV SUFH/DQG! HDMUEDHE ROWHP DINANDQG
RAUMMDAD\ Z MW DIRXCR TR AR HUDE HMSUMHYDOH
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&RBRIDMDQG2 WHJ

,FOGV FRERDM WP V DG LQWDRYHY \KDADUH (RADBADMS R RXUBXMCHN VHIP HQV FHIROQ EXMCHAHY Z KRH [ LQBCABOUAXAV DG RSHIDINRYY DUH CRAFRQUGHEHSG
I QU LFDQVDRGE BEXMHAHY \WDAKDYH BHHQ RUZ LAOBEH GYHWMG RUSDRHG 1Q Z 1QG GRZ Q WY H F-BWRUWH & RHG 46BN 5HXAOVR WH & RVHG %6BFN DIRQY Z W FHIRQ
UHDWS DVHV DG ACHOWY DHUWHSRMGMVFEODMD |URP WH' LYHWMGDQG5 XQR T YoMHMAY LGFOGHGLQ&RBSRIDMDG2 \WHJ

&RERDM2 SHDIRY? SROMVSUPDU®O R FOSMIDWDALY (RAGE® HG QD) BMGHVVHIP OV LOYHWY HON CRADEBFDMG W EMGHVVHIP HON FOSMIC
GEW  RUTXON HG DG QRO TXO IHG SHMRQ DG RKMHUHP SBR HH EHH SO/ D\MJCEBRFDIRYY/ \R EMGHWVHIP OV FRUSRUDM GYHODRAYMEY DAL DERFDRQY \R
BEXMGHV\HIP HONV SUP DUO ((FOGQ) \WDMILE H SHIEWUY CFIXOMNRQ DG GVGRMRQ FRAV FRERUIDMJRYHCDFH FRSRUDM DGHMNQ) SKUDQKURSIF DAY GH HWG
FRP SHODIRY DG ARV UHDMG\R AHMBQFROMY HAH/DQGGIDCP DMWY H SHQHVDARADMG Z W \KHP XGM HIUSDQR  SURIUEP VWD CFURW RXUBXMCHAHY DG \WH
I XQRARDCDUD/\AKDAKSSRIWKRHBEMCHARY  FHYSIQ UABIGHE REQI DRV DAY \R SUH G-P X0 DARQSRIA KREHY [P SCRWR UM P DCRIHP AR SXUKOQ)
VR RXUS WN$ SSHIW) UPHZRIN  WHIRIHIQPXUHER LGFRP HKHEILQ) SIRIUP XMGWR KHEIHAHMIQGROS 6 CROUGHTRR LDAG HIQQIVIQRXU, QMIDIRIO/SMHARY
VHIPHOV  LQMFRP SIQ DUBQIHP HQVZ WK RXU, QMIDIRDOYOMGHMA DG 3* 0 WIP HW\R WIQU@AM FHVEQ CRQ8 6 GRIDUGHIRP LCDAMG HILQQIV DAL H5 FXUHER
H FKOQIH UDAV UAXOV R FHYEQ FRORICDMS LOHWY HOAIXQRY/ POIHG BY RXU3* ,0 BXMCHV 3UGHRNICS GIMRY 3GV SURSUHEY (DR LGH \DBV
RIOQIDIR)  WH&RP SOQ VKO R HLQQIVIQ 3UMP LF DY Z HIDDY \KH LOHIAG DWHV \KSSRY \WH FROMEFV UBHQUKUHG Z WK 3UMP LE 5 H YLD FRIQUKUDGRH Z LW | XQB/
Z \KKHS DUDQIHP HON DGG WH RIVAINGY (XQB/ ZWKHE SDCEG! 006 \MDQUAMRYY Z WK DQG BHEHHD RKMHUVHIP HON LGFOAQ) \WH HIP LODIRQ R LQMFRP ST
WIQERMRQY| RUFRQIRIEDIR) SXUERHY/

" LYHUMGDQG5 XQRI 96MGHAHAZ 5 HORVWKHUAXIVR BEXMGHMA\WDAKDYH EHHD RUZ LOEH \RT RUH WG LFOGAQ) BXMCHAAY WDAKDYHEH STRHGLQZ LG GRZ Q
WMV \KDAGR CRATXDD\ | RUS QVARQIMXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRP H ' LYHWMG DG
5XQRI %MQHMA/SUP DU LGFOGH

$ /RY 7THP &DW ,Q Z HAVFRQMXHG\IBYR RAULGAYLGOCDE JURXS (R WP FOUHLQKUIGFHSURGAW : HHNEEDK WAHYHY/| ROWHH SURGANLQ CFFR EFH
ZIK8 6 * $$3 1 HXHEWWAIP DMDAXP SIRQ/Z KHYRMEDAKIQ UAHYH/I RUIXMMSRIR KREHJEHH W LFOGQ) DAXP SRV RUP RIEAW P RUSDY P RUSDNV
LP SIRVHP HQV SHYMMR. DG LQ@IRY 2 XU DAKP SWRQ/ DOR LGFOGH RXURAP DM R WH WP L) DG [P RXQAR  DQIASDAG | XMUH SUP P UDM LGRUDWHY OOG
SRIR KREHUEHH WHBAIRYY LFXQQ) \WRHZ KIFK P D BNXUHACSSURYDOR. \WBM U XA DAKRIMEY DQG D AVFRXQADM DIWKP SWRQ EDHS RQ DD XSSHUP HAXP
JUDCHI L] HG LGFRP HLQWIKP HON LHTS

$ 3*,0:DEZDA//3 33*,0: 2 QWHWLGTOWIR ZHHMG3* ,0 :  RXU/ ROERQ EDHS P DQIHG | XU/ LMW HOAP DDIHP HQNWP 7 KHUAKAOVR
KVEXMGHWZ HHWIQS HIHG I URP \WH3* |0 \HIP HOAR'  LYRWMGDQG5 XQR | 96MGHMDAKDAMP H

T SWKDEH,4 //& 3$,4° 2 QWHILWIXOWUR ZHFRP P WG \R DSOQ\R H IMWKHRSHDIRQ/R $,4 7 KHUAKOVR WY EXMGHWZ HHUH GRRGLQ' LYHAG
DQG5 XQR | 96MQHMAY D5 DOBURUSHIRG DP RXQNZ HIHUMABIMG DAKDMP H

$ 3UGOMOR $UHIMD 332$ 2 ,QWH I LLIWDOWUR Z HHIMBG LQR D GHIQWH DIUWHP HOQMR \VHDB2 $ 7 KHUAKWVR KLY BXMQHY DOG WHIP SRR (W
DQUALSDMG VDB Z HH WD HIBG 1 URP \KH , QMEDIRIDYOMGHMAY VHIP HOAR ' LYFWAG DG 5 XQ R Y6MGHAMAY DAKDANP H 7 KH\DB! Z D/ FRP SBIMG LQ \WWH \HFREG
TXOWUR

T ) X@BHMFHS5 HNHP HOMAMGHA? |, Q\KH\MLG TXOWUR Z HHQMFG LQR D GH LQMYH DI UHHP HAR VHIDRXU) XEBHYLFH5 RGP HOABMQHW 7 KHUAKOVR \KLY
EXVQHW DG \WHLP SCRAR LW DQNASDAG\OBIZ HHWDQ HIHGI URP \KH5 HMHP HONFIP HOAR'  LYHUAMG OG5 XQR | %6MQHAHY DAKDAP H 7 KHVDBIZ DV FRP SBIMGLQ
WHVEFRQG TXOWAUR
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SRHGYBN" IYMRQ

, QFRQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ) GRP HAF SDMASDY LQEYIGO0M H LQXUDGRH DQG DORAW SURGAN XQE-UZ KLFK SRIR KREHY DUH
HIJLEGIVR UFH YH SRIR KRE-UAYLGHIB/UH GRMY H SHIHEFH 7 KHICE M| RURKULGAYLGOOQ | RIAH SOMASDY SURGENZ HIHVFI U DAMG RIHKAUZ WK DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG HYZ W UASHRAR \WHH SURGEN LQWHEBRHG %BFN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHIH DMV LELHQNDK | BZ. \RIHKHUZ [\K DQINASDAG UYHDHY | P \WH& GRHG YEBAN SRIFHY RHUWHTHR WHE GHGYENR I XQGSD P HOVR DX
SRIR KRGHUEHHIW H SHOH/DQGMY B/ DJGWR SURVIGH | RIWH FRMMDDIROR \WH SRIA KRG YIGHIG \FOBV\WDAZ HHLQ H I HRANQ DAKP 1Q H SHIHFHXQ@GHDLQY
XA VFDBY FRQMXHG 1 R SRIFLHY VR D WWUGHP XD DIRQ KDYH EHHD DE3HG R WH & GVHE %EBAN DQG IWILQ | RUH BXMQHN LV H SHRMG R GFROCHDYZHSD. SRIR KRGHU
EHHIWIQI X®

7TKHUAXWR WH&BVHE Y6BAN DR Z W FHMRO UHIMMG DAHNV DG CHOWY ARP SUMH WH & BRVHS Y6BAN GYIMRQ Z KIFK LY WHDMS DY D QYHIG EXMCHV XQE-URXU
GHIQUWROR DOWMMERSHIDAY LARP HOQG UHSRWWGM-EDUDMD |URP WHRKHY LYHWMGDQG5 XQ R T YoM CHAMAWDNDHLCFOGHELQRAU RIBRIDMDG 2 WHURSHIDNRQ/

$VAPWGIQLRM  RWHERQRIGDMS) LOGADDE\IAP HOW LI WHSHIRWP DIFHR \WHEGHGYBAN LYP RUHRUGW I DYRIEEGIWERZ HRUILED DRXP HGLQIXQAQ)

\REDAYIGHIBY SOG \R &BHE %BAN SRIA KREHY 1Q WH [XMUH P D BH JU-DMJIRJGW \WDQ \WH \RBDAYLGHIE/ WDAZ RXTS KDYH BHHD SOIG \R WHH SRIR KRGHY U \KH
SRIA KREHJAYIGHIG\FIBVWDZ HHIQHIHWD  KDGEHHQFRQIMXHG $ SRIR KREHJAYIGHIG REQI DIRQACEAW [VHAEQKHS I RUDQ. H ARWVH SHIHAH ZKIFKPD. EH
DYDAOEG | RUGMMEXNRO RYHMP HVR & GVHE (BN SRIF KREHYD/SOWR SRIA KRE-UAYIGHIE/ XQBWR IVHAR | XMUHE BRHG YBAN H SHIHFH\KDAY GW | DYR TEGI\KDQ
H SHAWG 7KW H AW H SHIHFHZ LOGRAEH DYDOEG VR \KDUKREHY |, | \H & GVHE Y6BFN KDV LUK | LALHQWXQBY\R P DNHIXOUDQMAG SRR EHH MED P HQV \XFK SD P HQV
ZI@EHP DCHIURP 3,831V DAHNVRANGHR \WH & GG %BAN ( DK\ HU WHYRIGR ' IWARYR 3,&$ GHALP LQH/\WH GYIGHIB/ SD CEG! RQ SOMASDIY SRIAHY | RUWH
IRSZ LY \ HOUEDHG ROWHH SHIHFHR \WH & GHG BN LFOGQ) LOYHAR HOAGRRP H QRO HG DQG XQUHIT HG LOYHWR HQAIOLQV DQG G P RMIDW H SHIHIFH DG
RMHUICRRY 6HHLRM  \R\WH&RQRIEDAG) L(DROCBVBAMP HONI RUUBYHHY LCFRP HOQGGAW DOG\RBCDAMVR WHE BHGY(BAN G YIMRQ

2 XUMRDM\ VR P DQEIQWH & BRVHE %6BHAN DV HTXAUHG B RAUS@RR 5 HRJ D] DARQRYHMHWP HSHIRGR W JUDGBOAP LQWMRQ DY SRIA KRGHJEHH IWDHSOGIQ

IX®: HDH SHP WG XQGHJ\WH 3@ R 5 HRJDQY] DANRQ Z W \WH SURUFRQHAR \WH &RP P IMWRCHUR YOONQ) DG, QXUDAH IRUWHEBMR 1 HZ -HYH R HQMJLQR
DJUHP HOMR WD HUDORUDY. SDWR \KHUMWVXQEHOLQ) \WHE BRHG VBN SRTAH/
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6HDRDONR . H ) LCOADOQ WP V

7KHIRIBRZ 1Q) FKOWYKP P OU) HVRXUNA DB DVR \FDRIDDW [QRXUMKAVR RSHIDMRY/

) LUXM XDUMJ 6HRQG 4 XDUMJ 7KIWG4 XDUMJ

3*.,0 + LIKHUFFRP SHODIRQH SHOH
IGO0 | RZ FWXQEHZ UMD IOV + LIKHWXQGHZ UMY J0QV
'mem + LIKHWBUP P V | RZHISBP PV
&Rm + LIKHUFRP SHODMRQH SHOH

$@ P AR DOQTIDAAP SIRQ
UBCHAH/ XM/
REERERERER

/ RY WP FRP SHODIRQH SHIHI RUANHP HYWDILEGIHP SBR HAVLYUHFRIQ] H3Z KHLZ, DB/ DUHIUIQMS WSIFDD [QWHI LONTDXOWMUR HIFK\ HOU
,P STV COQOOMMEY VOQGXSAMR DAKP SIRQ/DOGRKHH LGP HOWV ( [ FOGY/3* ,0
([ SHIAVDHWSIFOD KLIKHACQWHTXOWMS DHDIHIQWHI RXUK TXOWU

) RXUM 4 XDOMJ

| RZBKWEHP PV

+ LIKHMH SHOH/
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5 HQWUDQAH

: HUDXOWD HRULQR \MLG SONY UHQUKUDGRH DI UHH-P HOW DY HAKHUWKH FHAQ) HQIMY RUWH DXAXP LQ) HMWY - H DR HIAMULQR 0 LADMS UHQXUIIGRH DI WHP HW DV ERK
WHFHAQ) DOGDAKP 1Q) HOMY | RUFDSMIOP DRI HP HOABXUSRAY $ VDFHAQ) HMWY H SRKUHR WH UMV UHQKUBG LYV AR, WD HUQ) FHYSIQ WKW DG REQIDIRY/R
WHXQEHOLQ) LOXIDGFHSURSENR DFRXQMEDNY &RMHYHD D/DQDRAXP LQ) HIMY H SRUKUHVR\KH UMY IHOKUBG LV IGRUDHG B DWKP Q) FHYBIQ WKW DQG REQI DARQ/R
WHXQEHDLQ) LQXDFHSIRGAWI URP DFRXQAMSDNY

© HHOMJLQR UHQAUDGFH DIUHP HQW DY \WH FHAQ) HQMY | RUD YOUHY R UHDRQY EXWSUP DU R UHBFH H SRKUH VR G BHEAH UMW YROMW SURYIGH DEAMRIC
FOSCAW | RUNXVUAUHIURZ \W | CAOBM\KHAVSRIMROR DEGANR BXMCHY DQG | RUFDSMIOP DI HP HVWBXUERHY 8 QGHURHEHE IHQMXUIDGFH Z HUP DQACEGH\R WHXQEHBOLQ)

SRIA KRTHUL DILG STV BHQMXUHULY XTEGIVR P HAMVREQIDARYY 2 QDFRP S0 Z LGHEDY Z HHYDODM\KH I LDGADCARIBUMROR IHOKUHY P RQRUWHFRGAHQMMRQR

FRXQALEDMV UMN DQG P DQEIQ FRUDMDD DY/ CESURSUDM VR P LMDMWMYH SRAKUH

* HHQMILOR UHOQXUDGRH DI UHHP HQWDVWKH DXXP L HMY DV SOWR - RXUGRIP DOSURGAWR | HIQ) SURFHW HI - FHBIQ SHOMRQUAN WM HUSLRGENLQ RXU, QUANRIC
5 HMHP HYS\WDADLH/BXMCHY RUQREHAR| CAQBMOQOFNXAMWROR DEGANR BXMCHN

7KHIRTBZ Q) \BEBI\XP P D HY RAUPXUHAKAY R \KLLG SOV UHQUKUDGRH LQ HIFK R \WH DSSOFCE®! BHBRMY VHIP HQWV DG RXU&RSRUIDM D06 2 \WHURSHDIRYY ) RU
DOAURDOCH Y HDAGWR FHMIOQR \WHHDIUHP HOV VH1 RM  \R\WH&RQRICDMS) LCDGADOB\BA HW
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3UPDJ 7\SH
6HIP HOW R 5 HQWKUDGAH 3XUBRH
&RSRDMOGG2 WHJ &HIG &HIGHOXDIHR FHMBQUANIP HMBRGENVIOFRMGANRDZ IWRU  \OBIR \WH) X@BHYFH
5 HMHP HOWBMCHY 6HH1 RM \R\KH&RQRICDMG) LD DO \BMP HOVI RUDGAWRIOQ RUP DIRD
UDAEQ \WV\DB
5 HW-P HYSWDAILHY &HIG$ WKP H _ QUYPANRCHCS HIVHP HWDMI LY

&HAGUHQAXUDIAHR AHMTIQ WIKPXUHG\HVBP HOADQRAW FROUEFWIMKHGE! 3,8
$ WP HEUHQMKUIGFHDY SOWVR - RAULQM CDIRDOUHQMUDGFH SHMRQ UMWY HUSLRGEN
QAYIGO KNP HOMBWDRILHY

&HIHGHOQXUIDAHLICFXGVWHIRTZ LQ) SIRGENV

t  $ SRMRQR +LIKHW OO / UHIPH,GFRPH 3+' " Y YDUDE®IDQAW BXMCHV IMKHGEHE HD
$SUO R HRPEU

1 &HWQIL HELQG HGOXMW BMQHY \S-AILEDD IRUBUGHXUS DUG6XUSDAE IMK-GRORU
D\W2 RREH)

T ) ([ HGLGE HEDoQUWWY DG L HG DMV Z LW I XOUDQAHG @ HIP HZ WG LY, DOEHH IWIMKHG RO
RUD\ALK XO DG

$  &HMHQ3UGHD HIGHS, FRPH 33", \WDEWRDOYDUDEGI DO FROMFWZ W I XDUDQMG
ONQ) EHHIWIKHGE 30FR/ LLH, QXICFH&RP SIQ. B HHD) HEUAY W' HHPBU

$ WP HGUHQXUIGFHIQFRMGRAIRQZ MNRU. CFDAMMRQR 7 KHS GXBIM& R SRUDIRY *$ CXBM
YOUCEGI DIXAW BMHWDQGUHQXDEFHR  FHISIQDIXW SIRGEVIHEIGHGLQFRQHRAIRQZ W \WH\DBIR
35/ $& GHH1RM \RWHERQRICDMS) LODGADD\BAP HOWVI RUDGAWRIOQ RP DIRQUIDAEQ) \KVADB!

* URXS, QIXUDFH &HIG &HIHGHQXDIFHROP RIMBIRGAEWR TP IWRKHY I IRP MUIHFDIP V LQUASRQHWR FOHWBNXHIWVDQG RU

FCBABCP DI HP HOABXUSRAY

,QAVGOO UH &HIGS WP HG &HIHGUHQMUDIFHFRYHIQ) DYDUHV R SURSEMR BHEAHP DN DOGP MIDMP RVUDW UM 2 Q
SRIAHARGMGH Z HKDHUHQAXUHGDMIQ! LFDQVERWROR RXUP RSN UM H \WMIDD Z WK\KDA
SRR YDW Q) RYHMP HG-SHIAQ) RQP DINHVERRY DG VADAD LE REVARYHY - XUQ) Z HHQXUWED
\LIQULFDDASRMROR RXULQ | RUHJ XDUDQAHG XQYHYOOW HEGAN R EXMCHNLQWE RVFSOUDMWDQLRANRYY

$ WP HGUHOMUIDFHLQFRQUCRNRQ Z W RXU OFDAMROR 7 KH+ DWR GV IQEAYIGO0O HIQXUDFH

, QMIDIRTOHMQIRHY &HIG &HIGUHQMXUIDEFHR P W DMP RUBIW OGP RIEGW UM | RUFHMBQ SURGAN DGR | RUFCSMID
P DIIHP HYEXSRHY

, QEQILE®IDQG, QMBRMDCB LRSHIV

© H FOBUMUH DG SIRMAMAH LOCRYDINRQ LQ RXUI LCDCADOHYFHY SIRGAWE. CESOLQ) | RUIHEHDOBXMGHN P HMRG SDMN DQG P SBP HY FRS\ UIKWDOG WEGH VHAUHA
FRURY Dy CBSURSUDM : HDBR XVHQ® HRXV | HEHID WM FRP P RQ@Z. DOG | RHIQVHYIFHP DOV [FOGQ) 1Q SOMFX@UE 3LXGHNO WH 3UXGHUDO®IR ™ RXUR5 RN
W PERODQG33* ,0 ~ : HEHIHYH\KDAKH YOOHDXRADMSZ W P 0Q R RXUSDAQIV FRS\ UKW DQGWEEHVHAUAN DOGWHJIRREZ L@DWRADMSZ MW P D) R RAUNHYLEHP DWW
DUH\LI QU LFOQAFRP SHIMYHDRHV

6LGH Z HKDYHKDG 0Q DIWHP HWZ W 3UKGHQMIOSE R \KHS QAMG. LQIGRP 38 .~ ZIWZKRP ZHKDYHQR DHILADARY FRGAHOQ) WH SO UASHRYH WKW
Z REZ [GH\R XVHWWH QP HY3 3UGHND DQG33X° 6LGH WHDIUHP HQAKDVDBR LFOGHG0  * SBR WHS . WH SOHAR 7 KH 3UKGHIDOS WKUDGRH & RP S
/ 1P WG | RTIBZ LQ) WGP HIHUIURP 3UXGHRINICEE 7 KHDIUHP HABMMPWXVHR WH? 3UXGHQIDD DQG2 3K TP HYDQGP DWIQDQP BHUR FRXQUH/RANGHWHS P HIFDY
LGFOQAQ) ( XURSH $ | UFDDQGP RWEDWR $MD :  KHHWHHEP MINRQ/CSSD Z HARP EGHRXUE5 RN\ P ERCYZ LW DBMCDAYHZ RGP DY ;- HEHIHYHWDARHH TP MANRY/
CRQRP DMIDI 0 HFANRXUDELOW \R RSHIDMRUH SDQGLOMDIRDID
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5 HIXDARQ

2 YHMH

2 XUBXMGQHAHY DUHVXEMPNR FRP SUHKHUYH W XDNRQ DG \KSHYIMRY 7 KHSXERHR WHH U XTMRQ/LY SUP DD VR SIRKRARXUPXWRP HY DQG \WH RYHDE LDGADC
WP DOG QRAGHHADLY RAUNKDUHKRTEHY RUGHEAKRTHY 0 0Q R WH@Y VDG B XOIRQ/WR Z KLFK Z H DU VKEMPANDH U XO® WH H CP LGHS ( [ LMY RUIXMMH @Y VOB
WIXDIRY/P D EHRP HP RUH BMMARYH RURKHZ VH DGYHYHD 0 HANRXURSHIDARQY RUSUR MIELOW LGRUHDVH FRP SIDGFH FRUV RULGRBDH SRMQIDOUHIXDRY H SRMUH ,Q
UHFHQAY HDWZ HKDYHH SHIHRHS DQGH SHAWR FRMXHR H SHIHIH H \WLYH FKDQIHYLQ\WH @Y. VDG B XDMRYY DG UHIXDARY WP HZ RN CESOFTEGIWR RAUBMGHARY
LQWHS 6 DUGLOMIDIRTD : HFRASHIRKRZ FXUHNRUI XMUHLQANDRYH/Z L XUKHULP STRA (M) Q7 V I XOINRQ/DQGUHIXDRY 1P HZ R

,Q RXU LQMIDIRTOBEMGHMY WIXDIRYY PO CBSO  KHIKWHG BIXUHP HOV \R GRQ GRP HWF FRP SDQHY Z KIFK AR WHBAH RXU |G LELOW DY \R LQMFRP SO
WIQRNRYY QMY HONV DG RMHUDSHWR  BXMCHN RSHIDIRQY DG DEYHYHD 0 HANRUGIXGW DQGSUR MELQW , QVRP HIQKEGRHY WIXMRYR D SOMEX@URRXQN P D
[P SRH AL HHQWRUP RH WRIRXY Q7 V 05 WU HQV DD LOWH 8 6 RURKHJFRXQUHY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X WP LE UMN
(FOAQ) BIXDMRY JRYHOQ) SR FROXP HJSIRMARY HP ST HH SIRMANRY FRSRIDM JRYH(DGAH DQG FOSMIDDGTXOR. |, Q DBAMRY FHIEQ R RXU LQMEDIRIL
RSHIDMRQY | CFH SRIWAD (B D0 RSHDNRIODNG RMHUUMY WDAZ HP D' GRACFHIQWHS 6 LGFOAQ) WHUMI R GMVAUP LQDRY  WHIXDAWRY GERULWKHY 1O FROGHANRD Z WK
LQE-BHYEHONFRQAERRURUI DGRKVHH WEXY Z RUNH AT DARADARQY DG WICH XQRQY DARQD DARYRUH SURSUDIRQR DWHIV SUFH FRQARY DG PXUHA. H FKOQIHFRRYRU
RXHUUMMRNROY \KDADP IWRXUCELAN \R DM HUIXQB/1URP \MHHRSHIDARQ/RAWWR \WH FRXQUHYLQZ KIFK WH - RSH.DM RUMR FRHWBRFDORXUMAHY/ Z HKRG QRS 6 GRULY

RURKHU PUHAHY 6RP H MUMARIRYY 1Q Z KIFK Z H RSHIDM NMOAYHMM UAIPARXUP L IPXP SHAHQWH R RZ QHIKIS ZKIFK H SRAY XV \R DEAWRDORSHDIRDD
FRP SIDQFH (B0 DCDGG MLQAYHMUH SDVGHUUMNY DG @P IWRXUDUD. R SRMDOUP HAHVIQWHHYHIAR DEWHIFK B\ DSDNGHU

7KHSUP DY WHXODRY WP HZ RIWDSSTEMIWRWHERP S DHGHRIBHG I XWKHUEHBZ. XQAHMHI RTZ 1Q) VHRNRQKHDA QI

' REG) N: DIBWHB HRP DGE&RQKP HIBURKRNRDS WV

(5,6%

) IGADY 5 XGVOUGRNHB\IIEIG/R &OH

8 6 B\, QXUIFH+ RBQ) &RP SO0 5 HIXDIRD

8 6 ,QXUDFH2 SHDNRY/

o G\BM, QXUDGFHS HIXDIRY

« 86 ) HILDODOGE\IMG HXUMYS HIXTMROS |1 HANY , QXUDGRH2 SHIDARYY
« 86 ) HHDOOGE\IM+ HIK, QXUDGFH3MD5 HIXDMRY

o 2\WHURRQXP HUBURARNRDS HIXDNR)

, QMIDIRD0 QXIDFHS I XDIRQ

8 6 ,QMHNF HOADQGS HIVHP HYBURGAWDG, QHWR HNO DEIHP HY2 SHDIRYY
8 6 GHRXUMEVDQG&RP P RAW 2 SHDMRYY

, QMIDIRQD0 QYHWR HOADGS HVHP HMBURGARN DG, QR HYD DRIHP HY2 SHIDIRQY
" HULYDIYH/5 HIXOMRQ

3UYCR ' DF3URMAURQDOGE EHHRXUMN 5 HIXDNRY

$ WYIADO QMMIHFH

$QNO RN / DXQEHIQY DG$ QMIGUEHY / XV

( QMURGP HOED [ VDQG5 HIXDMRYY

8 FOIP H33URSHW/ 2V

70 DARQ

« 86 70D

s, QMIDRIOD DARQ

$  QMIDMRICDG* GED HIXDRY , QUDMYH/

" R3G) LDQN: DOBWHNS HRP DQG&RQXKP HU3LRMANRDS FW

+H +H+ +H +H

+H +H+ +H+ H+ H+ H+ H+ H

7KH' RGG) WQN: DOBWHE HRP DQG&RQMP HIBIRMAIRDS FNG' REG) DN LGRUHDHGWHSRNMQIN RULHEHID
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WIXDIRQR RUBMCHAMY 8 QGHU' R3G) N \WH ) LODCADDG\BELAW 2 YHMIKWERXGHO 3) 62 & RUWH3&RXGHO PD GMIQDM D I LCDCADORRP SIQ DV D GRQEDN
X WP LEDD [P SRMIQALCOCADOLOMMNRD D36,),”  \MEMPANR \KSHYMRQE, WHYROIGR * RAHIRYR WH) HIHIOE HHYHB\ WP )59 Ll WH) 62 & GHMP LGH/\WWDA
HWHJ L P DMUDO! LGDGRCOGMARN DAKH HOMY RU LU \WHQDMUH \FRSH M H VDB FRAHQMDIRY LOMFRQGHAMEHW RUP L[ R WH HMVY CRAYMEY FRXES SRHDWUHDAR
GRP MW | (DCACOMIELDY , Q1 RMPEH)  \WH) 62 & DERSAWGUMMRQ/AR6,) , GHWLIDNRQIXLAIGRH DG \WWHDFFRP SO0 Q) DO WADO! LIP HZ RN T RUDKHMCQ) UMWY URP
FRP SOQHY/DOGCRRYMY Z KLFK Z LGP DNHIVWDHAR G DMI LOGRDCRRP SDQHVDY6,) , VIRQ) |RZ D6 3UXGHNOY RS GALIQDMDYDS, ) ,

: HFOQERABHERNZ KDATRIRQY WH) 62 & Z LAWMENH Z LW UASHANR GALI QDY) 3UXGHWDORUZ KHAHULQMSUARYH IXEDIFH GHZ. GBI MDMINRQ RURKHULQMDAYH/OP HE DA
WYMQ ' R3G) N DQGUHIXDIROR \WHI LDGAOOK WP Z LaP STRAKHERP SO

(5,6%

7KH( P SB HH5 HMHP HOVGFRP HEHRXUWS$ PAG (5,68 LVDARP SUHKHMYH! HEHDOWHMM\KDAZSSIHARS 6 HP SB HHEHH IWBDQASRQRIGE. SUYDMHP ST HY
DQG QERUXQRYY 3@0/ \NEWMPNIR ( 5,6%$ LGFOCGH SHMRQ DJG SUR IWKKDUQ) STV DQG Z HDOWH SO LGFOQQ) K- @ H DG GMEMN ST ( 5,6$ SIRMMRY LGFOGH
BRI DOG GWFBRKUH KOV WEEG/ R FRIBAWKDACESD \R SOQ | LGADUHY DG SRKLEMRQY RQ WIQLRNRYY NGRZ Q Dy SURKLELMG WDQULAMRYY \KFK DY FRQQRAR
LQMBNMBQVCRNRQY DG FHYSQWDQOANRQY EHE HHD DEHH VSMQ DG DS QLM 5,6$ DOR SURYLGHVI RURLYLCDQG RUP LDOSHIDBY DG HI RIAHP HA2 XULQKUDGFH
LOYHAY HOAP DO HP HADQG UM HOWBXMGHAHY SURYIGHVHYLFHAR HP ST HHEHH IWBOQAKEMPAR ( 5,6$  LFOGQ) HYIFHVZ KHIHZ HP D CRADVOR( 5,6$ ILGADY ,Q
DEAUMRQWR ( 5,6% UIXDMROR BXMCHAHY/SIRMAQ) SURSAEW DUG VHYIFH\R ( 5,6$ STV Z HEHRP H\KEMANR ( 5, 651 SURKLEWMS WDQULRNRD WXV | RUNBQRIRDY Z WK
WRHSDQ Z KIFK P D 0} HAANRXUCELAM \R HOMMBQLRIRDY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOMIG Z W\KRHSDDY HYHRLOBXMCHAR/ XQHDAMG\R WRHJILYLQ)
UMVHVR ST LQLOMAMIXEY ) ROVRP HR \WHVHYLEHYZ HSURVGHWR HP SBR HHEHH IMBDID/\KEMAAR ( 5,6 Z HUHD RQDQH HP SINRQIURP \WH SURKLEWWG WIQURNRQ LXBY
DYDOEG! XQE-URHYBIQALRXP WEGRHY \R TXOM LHG SUR HMRDCDAMNP DIIHY 34350 V' : HHZ HR GVHRXUMBIMYDYDA 350 RAULQYHIR HWP DIIHP HWBMQHN FRXG
EHDG/HYHD 1P SCRMG 7TKHERWR 4330 WIMYFRXG UAXOVURP [P RY RMHAMMQIV XVRUDQDH ICDM SRMMDI LFXAQ) DNQAYHYMUH SDNGHURYHUZ KRP Z HH HIAMVH
R RUTP WG FRQRO EHQ) FRYMAMG R D2FRYHIG FUPHIQWHS 6 RULQ D IRIHIQ MUMGRIRY ,Q-XCH WHS 6 ' FSDWWHOAR / OERU *' 2/ H SDOGHSWH
GHIQURDR 3 SIRKLEWG P WARQGAN WDWVRXG UAXANOQWHERWR 4350 WEMR LGFOGHFROGAMDMARHVVEMANR QRO SLRHRANRQRUGH HIHG SIRHPURQDIUHP HOV

) IGXADY. 5 XGVDQG 2 WHJIBVIQEDUGVR &DUH

7KH&RP SI) DOG RUGMMEXRLY DH \VEVPAIR LXGV BIDEQ) \WH\WEQELG R FOUH DSSTFCEG R \OBV R RXUSIRGAN DG WH SURYIMRQ R DEYLFH R RAUPXMRP HY
(FOAQ) [PRY RKHY \WH' 2/ [IGHEDY XG! WH 6HXUMAY DG ( [ FKOQIH &RP P IWRD 26( & 5 HIXDMRY Y-\ QALAIWDGG \WH 1 DIRIDOS WRADMRQ R, QUXUDGFH
&RPPIWRHY 31$,& DQG-CB0HH) LOGADBHYAVS JHR 2) 6% 6\IQEIGR &DHUIXTUMRYY

" 2/ ) IGEDY 5XB

7KH' 2/ IIGHEDY XGILYDWAR BIXDIRY BABEQKQ) DXQIRP WIELG R FOUH I RULQYHKR HOABUR HMRDY Z KR SURYLGH DGYLFH R UAMHP HWDYHY 7 KH UX®BILY
GMIGHS \R HOKUH \WDALQYHAR HABUR HMRDY Z KR DUH 2 [ LGADUH/ - XQEHUWH WX CRALQ WH ERMQMIMR WHUFTHON 7 KH UG SIRIGY [PRY RMHUWMQIV WD
ILGADUH PD QRAUFRP P HIG LOYHIR HQWV WDAMMH RZ Q RULQ Z KIFK WH  KDYH D | LCOGADDLQMIAN'7 KH KB DOR UMLKY [ LGHADUHY W SURYIGH FIHQV Z W AHMEQ
LQ RIP DARQCERXRHULQMHWY HOABHFRP P HIEDIRYY LFOAQ) LQ RUP DARQCERAWH/DOG UMWY &RP SIDGRHZ MKH' 2/ 1LOADY KBIKDY UK LOLGRBDHG FRIW

LQ$SUO  WH' 2/ DERSWGDILCDOX®! Z KIFK KOG BHHD SURSRHG LQ 2 AREHU VMBG WH? 5 HINHP HOABHRXUMY 5 XB1 DQG IWKHS | LGQDOCP HOEP HOW\R VHYHDC
SURELMG WIQLRNRQ FOWH HP SMRQY 237 (V- DYDLOEGIVR LMY HMDGYFHILGADUHY . H DSHWR WHILDOXGILGFOCH [PRY REHMQIY  DERIGHUCGH LQWR)
R 2 LOYHXR HQADGYEH I LGADY * Z KLFK LGFOGHY | LDGADOHYLFH SURVGHY Z KR JLYH FRP SHODAG LOH HIADGYLFHR LOAYLGODUANHP HTFRRXQARZ GHY SOMASDONIQ
ZRMNSOFHSOQ/AKK DY NV DQGSTQR | LFDY UASRUE® | RUDEP LQMMIQ) SOQ/DGP DIILQ) SDODAHN DG Z KHQUHDLQ) ROWHLP HIGHG37( V \WHUHTXULP HA
R FRP SO Z W YDURXY FRQAWRY XK DV SIRMAQ) FIHONZ W FHMELO LQ RIP DINRQ CERAKHULQYHXY HQABHFRP P HIEDIRQY DQG FRP SOLQ) Z W D BRANQMMKEELE R
FOUH 7KH CP HOG-G 37( VDIBRZ. | LGADUHY AR HYDIH LQ FHIEQ WDQLRNRYY \WDAZ RXT@ RKHZ VH EH SURENMG SIRMGHG WH P HAFHMEIO FROBMRDY GHLIGHS \R SRR
AN HQNQYHWRLY
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7 KH 1 LQDOUX®1 DQG [P HYGHG 37 ( VZ HHAVAKHX GG \R BHRP HH | HRMYH LQ 6HBMP BHJ Z 1\ DRGH\ HIUSKDH LQ SHIRG | RUFHMIQ FROBMRY/R WHIP HGHG 37( V
KRZ HYHU WHH DUH SHOA.Q) B DORKDEBI H/AR \WWH KB Z KIFK FRX@ [P RY RMHWIQIV GHD) [WILP SBP HOBMRQLOZ KRBIRULQ SO, Q- X® ER8 QWG6\BRY' RN
&RAWLMWKHGREHY B LQ) WHH I HAYHEDMR \WHUXGIGUQ) WHSHIGHR R \WHWWWDQGOD D8SHIY

6( & 5 HIXDWRQYVQMIAN

,Q-XH WH6( & DERSMGDSCANJHR KGP ENQIV DQG LQMSUABMYH I X.EDGFH\KDATP RQY) RKHKQIV WXL BIRNHUG-DBLY VR CPAQWH ERNQMIANR UAEIC
PR HY Z KHQ WHFRP P HIBQ) VHRXUMY \WDQUCRNRYY RULQYHAR HOAKDADLEY VR \MHP 7 KH JXLEDGRH DOR FOULLHY \WWH 6( &1V YLEZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HVR \WHUFTHON 7 KH EFVNQMAKEELG BHDP HH I HAMWHRQ- XCH 7 KHWBQEDG/ 0550 R BARP P HIEDINRQY \R SXUAKDH FHIEEQ SIRGAWVR I HIG B
RXU3* ,0  5HNHP HASWDM LY DQG, QRYIGDD L HBEXMGHAHY DQG KDYH BKEMS LO LGRS FRP SIDFH FRIV Z KLFK Z HIGFOGH LQWH UBAKXAVR - RXUSRUSRUDM DG 2 \KHU
RSHIMRY/

1%$,& 6\MQEGR &DH

,Q) HELOW WH1 $,& DERSWS UHYIMRQY/ VR WH P RGHOUXMEELAWY (KB DSSOFDED! R WH\OBI R DO 7 KH UHYLVHG P RGHOUHI XTMRQ SURYLGHY WDWKH LOKUIDGRH
\DBAVSHYIRQ P XWALFW Z \KRXWBDAQ) \WH SURGEH RWH LOXUH IV | LCDCRDOQMBWATKHDG R \WH FROKP HIW LQMIANY 7 KHP RG-DUX®! Z LEOEHARP H CBSTFCEBI R XV D/ WY
DORSWGLOHFK WM |, QDEAMRY AHVYEIQ WEM U XTRLY DG B VDU KDYH DERSWMG RUDUHFRQUGHIQ) DERSNY) \WHURZ Q EHNQMBAWERELGY ) RUH CP SB 1Q-XO
WH1H <RNGVDM' HSOWWHAR ) LOGADOBHYIRHY 31< ' ) 6" LWKHG DO CP HIEP HAMR LW \ABELAMY B XDNRQY Z KIFK LP SR D ERNQAMMAMBREDLS RQ WH \OBI R
DO DG A HIQKDFHSIRGAWIQL HZ. <RINDQGLO) HEXOY WHO DACAOOVHIVE HXUMAY/ LYIMRQDERSMG DI LGHDY WIEGR AROGANZ KLFK CESTH/AR BIRNHU
G-DBLYDGIWDIHON

- DEDQB\BELGR &DUH

2XNGHWHS 6 1Q  WH-DSDHH) LCDGRDOBHYIFHVS JHIR ) 68 DOCRXQRHEWH2 3UGRSGV | RUSXWRP HU2 WHMG Y%MQHW &RIGFW DVHAR UHFRP P HIG-G
ILGFADY SUGASEVI RUNLCDGRDOQANMIRO/\R DERSWE KH)SHIRUP 1) FOHOAHIDWG | LOGADOHMFHY 7KHSUCHSOVZ HHIXUMHUIP HBGL)  WRHXDFHGARO\KHIR
\WFK Dv DERSMY DFRP P RQLQRIP DIRQ | RP \WDAHIEGY PP HY R FRP SOH SUIRGFWGARIY R Gl HHOANLCDCRDOLOMMINRYY |, Q \WH SUCASBY Z HHH SDOG-GWR
LQUNRGFH SIRGAN RYHIDGFH 7 KH SUGASGV KDYH EHHQ DERSMG B\ 7 KH3WXGHDD! LUIH, QXIDFH&RP ) / V8 23UKGHQMIOR -0800  * LAUWDAEL/ UH DG 7 KH3KGHQWC
* [EUDOSU) LQDQADO LUH, QXIGFH&R /\8 33* )/~ 7KH) 6% HFRAUIH/YROQBY DERSUROR WHH SUGH SOV DY/ DERNVBIRIFH EMDIERSMROLY RABTXLHG B U XDIRQ
H F-BWRUWH SUCASBIR FRIGANY BXMQHWLQ JRRG | W DOG Z LW | DILGHW Z KLB FRMGHIQ) WH ERANQMMAVR PXMRP HY Z KIFK 1V DWBIMRY REQIDIRY &RP SIQH
SRIAH/ W DEQ) WHURZ Q SUGASBV FDQ EHBERUHE EDHE ROWHUNSHFLLLE EXMGHN \KFK DvABLIHARTHOV DG FRP SBf WV R SIRGEW 2 QFHFRP SDQHY DERSWKH SUCHSBY
DOGHAIEDK DSRIA WH  DUHUHTXLG\R SETFO AWFRHWHSRIR 1P SBP HIAP HDXUA/VR HOXUHWHUHP SR HVI XOLEDKHUSUCRSOV SHIRGFDD DAV KHP DKM
HIHAYHZHY DG SEDK WHSIRIBWR WHHP HDKUBY

8 6 6VM, QIXDQFH+ RTEQ) &RP SDQ 5 HIXDWRY

© H DUH \XEMPAR \WH LQXUDFH KRQ) FRP SIQ @7V LQ \KH B Z KHH RAULQAUDGFH \KEMGEDUHY DH GRP LAGG Z KIFK PXUH® LGFOCH1 HZ -HYH $ W] RID DG
,QA0D RUDH WG D/ FRP P HADD GRP IAGG \KFK DV 1 HZ <RIN 7KHH @ V IHHDID WU HIFK LQXUDFH FRP SID. AUWA® RULQAHA® RZGG R \WH KRTOIQ)
FRP SO0 R UHLAUIZ L\ \RH LOUXUDGRH G-B0MY HONQWHLQKUDGFHFRP S0 VWBMR | GRP LGB DOGWR | XUMK DO | LGDGADOD0G RKHULG RUP DINRQ CERXVKH RSHDMRQVR
FRP SOQHY/Z IMQWHKRTIQ) FRP SO0 VAP LGFOXAQ) DY DAVHAP HWR \WH JURKSTY UMN P DI HP HQADQG PXUHADGS | XVWUHVRYHIR. SRR * HHDID  DIDRBQLRNRY/
PRY DIIDM LFOAQ) DRLQKXBHUIQWHKRMQ) FARP SO AP P XWAEH | CLUDQG WDVRICEGI OGS Ll P DMUDD UANXLUH SURUGRIAH DQG CESURYDCRUGRQ GMCBSURYOCE: \WH
MMM LOKUDERH G800 HQWV

&KDQYHR &RURO

0 RWNABIAN LFOGQ) \WHWEIMYLQZ KIFK RXUS 6 LQUXUDCFHFRP SOQHY DHGRP LAGG KDYHIQKUIDGFH @Y VAKDAHTXUHU-IX@RY CSSURYDOR  DAURNRIGELHFWAKDQIH
R FRQWROR DD LOXUHURUDD LOXUY KRTQ) FRP SR / [Z V\KAK DV WHH WDADSS® W XV SHYHADD. SHYIRQ IURP DFTXLUIQ) FRUROR  3WXGHQIID) LADCADORUR RXU
LQAUDCFH\XEM DU/ XQBWWDABHYRQKDV | LG DR HIAZ 1\ \SHAL LHGLQ RIP DIRQZ LW \KHLQXUDGFH U XOMARLY DQG KDY REBCHG\WHUSURUCSSURYDD 8 QGHUP RINKEIRA]
VMM OFTALG)  RUPRHR \WHYRMY WRANR DQLQAUDFHARP SO RUWSDUHQNRP SO LY SUAMKP SIYHD FROUGHIHE DRKOQIHR FRQIRO DEKRXIK \KFK SUAMXP SURQ
PD EHWEWG $ VR -0 1H -HIA KDY
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WHFRIQ] HG 0Q DEAWRIDOSAAP SIRQR  FRQMROXSROWHKRMQ) RUFRQARTY R HRXIK SR IWVARHBAW  RUPRHR WHERDGR GUHARYR D1H -HIH GRP LAGG
LQXDFHARP S RUWSTHONRP S0 $ FFREQIO D0 SHYRDZ KR CFTXLAY/E FRONRD R 3UKGHQID) LAOGADD HWHUE, WHIFTXAMMRQR YR VHRXUMAY RU LOWHFDH
R1H -HIH B \WHIFP®XDMRQR SR LHY Z LKRWKH SURJDCSSURYDOR  \WH DSSTAE®! LQAXDIFH BIXDORUR \WH WA 1Q Z KLIFK RXUS 6 LOWUDGRH FRP SDQHY DA
GRP IHGG Z LOEH LQ YIRDAR) R WHH VB @7 VDG P D EH \KEMPAR LOWGRAYH CRNRQ UATXLLIQ) \WH GVSRVMRD RUVH] XUH R WRVH VHRXUM/ RUSUR, LHVE\ \KH UHBYDQ)
LQAUDGFH B XDRURISIRKLEMEY \WHYRMY R WRHVHRXUMIERUSU LHY DGR REHUDRNRQY GHMP [GHSE. \WH UHBYDQAQAXUIDFH U X@ARU , QDEAURY P O WHMLQAUDGFH
@7 VUTXUHSURUGRIVLFDIRQ\R WEAMLQUUDGFHG-EDM HOVR  DRKDQIHLQFRQARCR DQRQ GRP LAANY [QAUDFHARP SIQ GRQJ EXMCHW LOWDAXIM

* IRXS : LGHBXSHMMRY

7KH1HZ -HYH ' HEOWHAR %ONQ) DOG, QXUDGFH 31-' 29" DAV DVWHIURXS Z LGH\KSHYIRUR  3UWXGHOND) LQOCADOSXWAOIOAR 1 HZ -HYH  GILMIMRQ WD
DARRU H/IURXS Z LGHVKSHYIMRQR LQMDIRDD CRYHIQKXDFHIWRXSY 2,$,* V' 7KHOZ [P RY RKHUSIRYIMRYY DRI HY1 - 2% \RH CP LGH3XG-QID0) LQOGADC
DOG LW \EMGDUHY I(FOGAQ) B\ DAHMEQQ) WH I LGDGADOFRQAMR) R \WH LOMXUDGRH FRP SO | RUSXUBRAVR DAAMQ) HOMSUMA UMN |, Q DAFRUEDCFH Z L\ WKLY DAKRURY
1-' 2% WFHYH/IQRP DARQIERAWNHERP SO0 VRSHDMRQ/EN RIGWRHR W1 HZ -HYH GRP LAGGLOKIGRHKEMADUH

$ GAWRDIDWVR | RAXVUHIDLAQ) JURXS Z LGHKSHYIMROR [QXDFHKREQ) ARP SOQH/LGFOGHWHI RTBZ Q)

$  ([DPLCDARY 6\BAM LOMXUIDGRH G-B0MY HOV FRIGANSHIRAE H CP LADNRQ/R \WH ERR\Y DQG UWFRGY | LQOGADDUWSRWY) SRIA 1AV 0QG P DNANRIBANR LOKUIDGRH

FRP SDQHVGRP IHGBGIQWHUMBMY JHHDE RFHHHY WUHHWR | LYH\ FDWXQEHUIXIGHIGH/SURP XODAGE, WH1$,& $VIURKS Z IGHWSHYMRU L - 2% DIRY Z LN
RXURKHULQXUIGRH BIXDRY KDY H SDOGHG WH SHIRGF H TP LCDNRQY/ R FRYHU3WXGHWODUE DR W \MEMADUHY ,Q 1-' 2% DRY Z LK \WH LOXDFH
UIXTRYR $ U RD &RIHUPWIZE, QRO FRFOGHEDIGEDCFRORIDMSIWRXS Z 1GHH [P ICDIRQR 3UXGHNICDGE IWAKEMADUHY | RAWHI LYH\ HUSHIRGHIGHS
" HHPBEU Z WK R UHBRMIEGH | LOAQIVRUMBMAY YIRINRY/

T * URXS &DBMIOS DBXOIRY 7KH1$ ,& KDV GHYHBSHS DQG P SBP HMS D JURXS FOSMIOFDBXDMNRQWDAKVHY D UM EDHG FDSMID 35968 DIJWIDIRQ P HKRGRE\ \R
\HYH D DQ DEAWR DORROR KHS B U XTRRLY DAHW SRMMAICUMY Z \ML.Q DG CRIRW LQMUDIFHI URXSV

$ &ROMIHR 6XSHMRY 6HHIDR RXUGRP HME DQG |RHIQ WIXDRY SDWASDM LQ 0 DQQCOKSHYMNRY FRIBIH ICAQBAG B 1-' 2% 7KH SXSRHR WH
KSHYDRY FRIBIHMR SURP RMRYRQ) WSHYLRY FRREQIRY | CAOBMWHWKDUQ) R 1QRP DIRQLP RY UHIXMARLY DQGHKOFHHIK B XORIVXQEHEEQ) R
WH&RP S VUM SUR LB

: HFOQRMGUHERZ KDMI 0 DEAWREOHMXLP HVOGG FRP SIOFHFRIVIR G JURKS Z LGHWIELGYZ LOIP SRHRQ3XGHIND) IQGADD
8 6 , QXLDGRH2 SHDARYY
6\BAM, QUKLDGFH5 HIX@DIRQ

6VIIM LOXUIGRH @Y V BIXOM DODSHAVR RXUS 6 LOKUIGRH BXMCHARY 6VBM LOXUDGFH G50 HOV 1O \WH | LW WEAMY \WH' IMMPAR &ROP LD DQG YDURXV 8 6
WLUIMRLHY DQG SRVHMERQY P RARURXULQKXUIIGAH RSHDIRYY 3,&$ LVGRP IAGGIQ1 HZ -HIH DOG W SUCASDOQXUDFH B XDRY DAKRIW VKH1 - 29 2 XURMHIS 6
LQXUDGFH ARP SDQHY DUH SUCASDD BHIXDAMGE. \WHLQKUDGRH G-S0MY HQVR \WHWEM/LQ Z KIFK \WH  DUHGRP LAGEG * HHID  RXULQKUIGRH SRGAW P XMAEH CBSURYHG B\
WHLQXIDGFH B XDRY IQWHWBIMLOZ KIFK \WH  DH\RTS 2 XULQKUIDGRHSURGEN DUHVKEWEQMDDM O HAKNGE! |HHDIDQGWBME @7 V

BVBMLQUXUDGFH DARR MY KDYH ELRDG DCP LQVDAYHSRZ HY/Z W UASHAAR DODSHWR WHIOXIDFHBMGHVIGFOAQ  CFHMQ) \RWQMABMQHY  CFHIQY
DHON D LMFHR DAHVMVREMAY \KE0V  UIXDMY SUP P IDWIRUAHMIQIOXIFHSRGANW  DSSRQ) SRIA IRPY  UIXDWY XQOUWEH DG
FOIPVSIRNH/  HABEDKQ) WAHYHUNXUWP HOVDG\RYHRA WIS/ [ LQ) PO P XP QMWD RO HIQXDIFHSRIA GUQVONGP 1QP XP CARXP XDWRQRU

WUHIGUYDOHY WX \WHWSH [P RQVDQG YDODMRQ/R IQYHAW HONVSHP WG UHIXOAMY WHQKUDGFHWEQLRRYY LFOGQ) WHURBIR FLBHUHQKUMY DI
RK-UP DVWLY

BVIM LQXUDFH @7 V DG WIXDIRYY LGFOAQ) WH 1$,&1 , QXIFH + RBQ) &RPSIQ $PA0 RAD UITXLH RXUS 6 LQXUDGRH FRP SDQHY W 11 | LQDQADC
AP HOVZ WK \WHGRP HANE U XOWRLY | RUHIFK LQAKUHU LODFFR EDQFHZ W
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CFARQIY SRR DOG SURFHBUY SUAUEHE RUSHP WG B \WH G-B0WY HQV7KH RSHIDIRYY R RXUS 6 LQUXUDGFH FRP SDQHY DQG CAFRXQIV DUH \KEMAMR | LQDGADC
H CP LODNRQE, WHGRP LAADY G-E0W HOADAIQ WP H ,QOAFREDGFHZ WO RGD  RKHUMBIA/WSLFDID GH HOWR\KHSUP DY GRP HF \KSHYIVRURQ! LOGADOWEAP HQV
DOGRYHIMIKWAR XY DAKDAERP HANF VKSHYLVR S MBAMLY CFRUHEMG

) LADQADCE I XDWRQ

" IMGHIG3D PHW IPMMRY/ 1 HZ -HIA LQXIDFHOY. DOGWHIQKIDGFH@Y VR \WHRKHMBIR/LQZ KLFK RXULQMXUDGFH AR SDQH/ DUHGRP LG U XDMWHCP RXQ)
R QYIGHB/MWDP D EHSOGE 3,&$ DQGRXURKHUS 6 LOXUIDGAHARP SOQHY 6HHL RM  \RWHERQRICEDAG) (CDGRDC\BAP HQWVI RUDBAMRIDOQ RP DR

5INYDHGE &CBMIO . H DUH\KEMPAR 5 %68 UATXLUAP HQW WDADLUH GALIGHG \R HIKDFH UHIX@IRQ R LQXUHMNRYHR  7KH5 % FOBXDIRY Z KIFK WHIXDRY X\VH R
DAHVWHK I LAHA R DOLQAUH IV WEIMRLY FOSED P HDWUA/WH UMN FKDLDAMIMIFVR  DFRP SO0 v DWHV CDELOWY DG FHMIQR | EDDGRHKHMMP V |, QIHHIDD5 %8 LV
FOBX@AGE CBSOLQ) | CRRY\R YOURXYDAHNSUP P FOIP  H SHOHDQGUAHYHIAP Y WMQDILYHYUMN FDMIRY  \WHAH | CRRLY DUH KLIKHJI RUWRH LA V Z W JWDMJ
XQEHOLQ) UM DQGEZ HJ RUMKP VZ WK BZ HIXQEHDLQ) UMN | QXUHIKDAKDYHGW MEMRY  FOSMIDKDQ UATXULHG DUH FRQUGHIHE\R KDYHLCDEHTXDM FDSMICDQG DUH\KEMA AR
YO Q) GHIUHVR BIXORY CAMRQG-BHIAQ) XSROWHGYHIR FOSMIOQDGHNR

7KH5%& WP HZ RN LV \KEMPAIR SHIRAF UH CP LQDIRQ RUBHYIMRY * XH\R WH RIRQ) (DMH R \WH 1 $, &1 LRI WIDEQ) 5% Z H FOQURAGHMP LGH \KH
XQP DMWP 1Q) R SURSRVHE FKDQIHVRUMHULP SCRAR \WH&RP SO0

* HHDRUR ( FRRPIE 6FHIDURY 3* HHDR)  ,Q WHS P HIFDQ$ FOG-P\ R $ PAOUHY GRIVLHG WH 1 $, & \WDAMGG QRAKDYH \WH BARXUAHY \R P DIQEIQ LW
* HHDRUXHG LQUIXDRY UAHYH DG FEBABOFDBXOMRY ,Q WH1$,& \HDRAG DWLLG SOV YHIERUWR SIRVIGH P DQIEIQ DG \KSSRWWAH* HHDRUSUAAUEHS | RU
@ H DQG DORAW WEMARY  BAHYH DOG FOSMIDFDBX@ARYY 1$,& H SHAW P SBP HIBIRQ VR RAFXUGR HIHWDQ * XHWRWHRIRQ DMHR \WH1$, &IV RN
UIDEQ WH* HHDRU Z HFDQR/SUHARWZ KDAP SCRADGHZ. * HHIDRUP D XGP DAMD KDYHRQRXUBXMGQHRAY

, QXUDQFH 5 HHHY 6B LQXUDGRH @Y \ UATNXLH XV AR DCDO] H\WHDEHDCR R RAUUHYH/ DD 7 KH UASHRRYH CSSRIQME CRXDUHY | RUHIFK R RAUM HILQKUIDGRH
FRP SOQHY P XWAHIFK \KEP MDD RIQRQ WDARXUUAHYHY Z KHY FROUGHIS 1O IKWR \WWH DXHN Z H KR Z LW WASHAMR WRH UAHYHY P DNH DEHDOM SIRVIMRQ | RURXU

FRQMFXDOREM) DRV DG UHIDAGH SHOH/

3UCASBIYDHE5 HHMQ) IR/ UH, QKIDFH3URGEN ,Q WH1$ & DERSMS DSUCASE! EDHEUHYLQ) 3% DSSURDK | RUM HLQMXUIIGRH SURSAW 3UCH.SB!
EDHG UAHYIQ) U-SORH/WH BAHYGQ) P HXRGY | RUG H LQAUDGRH SURGAN| RUZ KLFK \KH | RIP HUI RIP X@IF EDAYI RUBHYH/P D GRATARXUDMD U GRAKH UMY RUFRAWVR \KH
ACHONV RUREQIDIRY/R \WHIQXUWHI 3% Z LQRADH HRABVHYH/| RUSRTAHYIQ! RIFHSURR - DY © HXVHABWHUHQXIDGAHVEMG DUHAR | LDIFHWHSRWROR
WEMRY UBAHYHY IRJWP DG XQYHIDOM H SRIAHY WDAZ H FRQUGHUWR EH GRQ HFRGRP LF | RUSRIAHY Z UMKD SURUWR \KH LP SBP HQBMRQ R 396 6HH 20 DEIHP HOW
" DWAXWRQ OGS (DOMYR ) LCDCADORAWR) OG5 HXAVR 2 SHIMRZ / [TX.AWY DOG & CBMNCE HRXUAHZ & DBMID) LODGAQ) $ A2 7HP DOGS8 QYHIOD' LLH5 HHYH
) LDEAQ) IRUDAVRXAMRQR RXUD HSUIRGANHHYHY DG UAHYHI LCDGAQ)

ODUDEMI$ QQUMAY) ILPHZRIN&KDQH ,Q WH1 $ ,& DERSMG! LDOUAYIMROAR WHO DODMRO0 DQMD390  * DOGUMN EDVHG FEBABCLOMKRIRO/\R P SBP HD
Q. YOULE®! DQRAW WIMARY [P HZ RN RU SKOQH/IGFOGH L SRIAQ) PRHHREP IF HERNROR KHIILQ) LQACEMN YOODMRY LU HIP LDIY \WH 6\BELG
6FHIUR DQG WBOFQ) IWZ W \WH 6\BQEDLG 3URVIANRD DG UL WEQEWAE] L) FOSMIOP DNHADAKP SIRQY DQG DIQQ) 1P HZ RV | RURBDDXHAHTXULP HOV DQG WAHYHY
7KHH Z D/ QR P DALIDOLP SCRANR RAUNBLIHAFCSABDGYHY [URP \KH UYIMFG WP HZRIN 7KH1$,& P D XSEDM SUAUEHS DAXP SWRQ/ DG RUP HKRERBILHY DOG Z LGDEH

FROUGHIQ) Z KHAHMH FOBXMIRQ\KRXG EHDELQAQ) BNXUHP HUWRUAVFBRAUHRQD

1HZ <RIN$ QAW DG/ LIH, QAXUDQRH3 RGAVE HHYHY $ VDUAKOWR DQDIUHP HWZ MKWHL < ' ) 6 UIDEQ) RUBHYIQ) P HMRGRRILHY/I RUFHIBLO YDUDE® DOAW
DQG M H IQKUIFH SIRBEN FHMBIQR RXUL HZ <RUN QFHQHG LOXUDGRH \KEMADUHY KRG DEAMNRIOVIMRY BAHYH/RQD1 HZ <RIN EDIY Z KIFK BBFE/WHUL HZ <RI
WEMRY VXS0V 1 RHR RXUS 6 RSHIDMY LQXUIFHARP SIQHY/DHGRP LHGG Q1 HZ <RIN DOG \WHH FKOQIHY/ GR QRAP STRANDIMALY  UAHYHY WSRWG LO RAULQKIGRH
\EMGDUHA WBMY/ R GRP LHG! RUDQ WKV RMHUWOD 1 HZ <RIN. DOG WHH RUH GR GRALP SCPAB %8 DRV KRZ HYHJ \WH DIUHG BAHYH P HRRERBILHVP D BHNXULH XV \R
LCRBDHRUDBAWRIOL HZ <RINVEMRY BAHYH/LQWHIXMUH 1 HZ <RMVYHMRQR 3%6  Z KIFK BHTP HH I HAWHLQ- DO DIBZ VI RUP RALLFDMRQARWH1 $, &
YDODIRQP RAHDQG1 HZ <RUINIVP RALLFDARQYP LIKWHNXUHXVVR LGRBDHRXUL HZ <RINIEMRY UAHYH/
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<HDUD SHIZ DEGI7HP 5HOXDGRHS HHYHEUHEW, QS XIXW  \WH1 $,& DERSMGDAP MR\ HD WHIHZ CEBIWMP 3<57° UAHYHFUHAW $ P HIZP HYBURSRILC
YRP 7 KHDERSWRQ BNV LQKUHY\R FRP SBIMWHSKDHIQR SIH 3% BMCHWER ' HHP BHU XQBW DCQLQAXUHUHAHYH/ DQ DEAWRICH WOMRQR
XS\RIRXU\ HIWE! WHUGRP LAQDY FRP P WIRGHU 3UXGHRNICY. DvJ UIQMS DSSURYDO RUDVAYHD\ HOUMBQUMRQ DR Z LW DO DAWWA HIAR\KHWENY SRIQVRUKH\ HIUHDGHG
" HPEU 7 KHCP HIEP HQADTBRZ VD SXGHVBYHCR [ XMUHP RMDIW P SUIRYHP HAR) 0 ,”  EH RQG\KH YDODARQ DM BN [Q

SHOXDGH 7KH1$,& IVZ RINQ) RQVHYHIOIQWDIRYH/ UHDME\R WHXH R UHOXIDGRH LGFOGQ) DRHADGTXOR WY ' XHWR\WHRQJIRQ) DMMHR WYZ RN ZH
FOQUR/SUHARZ KDML D LP SCRARHHLQUDIYHY Z LEOKDYHRQRXUBMGHRAY/

,QMHXND DQMDFHSHHYH , QS XIXW  WH1 $,& DERSMG DWW SRV FKOQIHLQWHWEMARY CFARXQI) \WHDR HONR GHAGH DIYH LQMBMWAP LQMIGRH UAHYH/
3,05  \WDAGHP LW OQ LQXWHWR DEP IMGHAGHIDIYH ,0 5 XS \R R \WHU DOWAG WEMRY \XS0N SURMGHS KK LOKUBIV 5968 WDAR WP 0.QV CERYH R W
$ XWRU HE&RNRD HYHDB %8 7 KLY AKOQIHLY PXUHQ® VAKHXBG\R H SILHRQ- DO
0 DN RIGE/S HIXDNRY

BVIMLOXIDGFH @Y VDG U XDMRQVLGFOGHQP HIRXY SURMMRQVIRYHAQ) WHP DINHSOFHOAMAYR LOXUHY LGFOAQ) SIRMRQ/JIRYHAQ) WHIRP DOGFRQMINR
AVFRXUH R FRQAP HY LOMIDIRYY DGYHWNIQ) \OBY SUIIRWAHY DQG FRP STIQAKDQEIQ DV Z HIDDV XQEHZ UMY DG FOIP V CARMWY 6\BM B XDAY DAKRIMAY JHHDD
HQ RUH\KHAH SURYMRQY\MURXIK SHIRGF P DUNHNFRQBAEW TP LADINRYY - HKDYH EHHD \KEMRAR P UNHAFRQBAW P LCDARQY UHIG) VR RXUP DUHSTFH DALMY LGFOQQ)
Z I\ UASHPVR WH SROAHY QG SURFHEUY Z HXVHVR GFDMI XIS URKS DDA PXWRP HY DOG HABEDK IHIDMG UAHYH/ 0 DINANWRIBAW TP LODIRY/E \WBM U XDRY
DARRIMY KDYH UAXEME DOG P D LO \KH | XUMUH UAKENQ XV LGRUDIQ) \WIMRY UWAHYH/ FKOQILQ) RSHIDMRDOSURAHIHY DOG SURAHBXUA/ DOG EHQ) \KEMAAR | LGHY RURKHU
AVASIH

, QXUDGRH* XDUDQWS WRADNRS \WHAP HOW
( DFK WBRM KDV LQMXUDGFH JXDUIQN DARADIRY @ V XQG-UZ KIFK LQAXUHY GRQ) EXMGHW LQ WH \WBM DUH P HP EHY DQG P D EH DAHWHG B\ \WEAM LQUKUDGRH JXDUDQWY

DARADMRYY | RUAHMEQ REQIDIRYV R LORYHNQXUIGFH FRP SDQH/ R SRIA KRTHY DOG FOIP DOV 7\ SIFDID B DAVHW HIFK P HP BHULQUKUHULO DO P RXQAHDMAMG \R \KH
P HP BHULQAUHIY SURSRMRDM \KDUH R \WH BXMCHN Z UMK B\ DIP HP EHULQWKUHY LQ KH WM 7 KH P CVILMY R \NBAM JXDUDQW DARADINRQ @Y V SIRMGH DY RINHAIRUD

SHAQIIHR \WHDAHXP HADI DO\ ISP P \Bf HY ) ROWH\ HOWHYGHG' HAHP BHU DG ZHSOG PWORY PIAROOG  PLARY
UASHRARYHD LODAHP HV SXUXOQAR WEAM LQUXUDGFH I XOUDQI DARADNRQ@Y V ©  KIBIZ HFOQERABHARAKH P RQADGGWP LQJ R 1 XMUHDRHWP HOVRORXUS 6 LQUKUDGFH
FRP SOQHY/ XQGHUMHH @YV Z HKDYH HABEQKHS HXP DAG WHYH/\RBDIQ) SR IPDMY  PLARQDVR ' HAH-PEHU | RUXUMUH DIAHAP HOV U VR LOKUIDGRH

FRP SDQH/\WDNDHPXAUHD® \KEMPARIQROHR SURFHHEQIV
8 6 ) HIH.DCDQGE\BMEHXUWA/S HIXOWRQS [ HAMY , QiXIDQFH2 SHDIRYY

2 XUYDUDE®! @ HIQMUDGRH YDUDE® DR DQG P XMO0 XQG SURGFWIHHID DUHE VFRXUMEY Z MMOQWHP HIQQ) R | HEHIOHRXUMV QY VOGP D EH BTG \R EH
W IAIHG XQE-UWH | HEHIDOV-RXUMEY @ V DOG \KEMAMR B XOIMR B\ \WH 6( & DG \WH ) LOCADD, QMY 5 HIXDRY $XKRIW 3),15$° &HWIQR RXULQXDFH
\KEMGDUHY DUH VKEMANR 6( & SXEQF WERYWY DG QVFBRKUH UNXLHP HOV EDHG RO R HIQIVR WHH SURGAW ) HEHDODGGE \RP H B VHRXUMEY U-I XTMRQ P LOUVR \KDA
AVPWHG EHBZ XQaHJ®2 8 6, QAN HADGG 5 HHP HOABURGXAW DQG , QYHWY HOAD DIHP HW2 SHIDMRYY DQG32 8 6 6HRXUMEY DQG &RP P RAMY 5 HIXOMRY O HAW
LOYHAY HOADGYLEH DB QG UHIDMG CRAYMIAY Z LW ASHRARMHHSUIRGEW

2 XUP X\MD0I XQB/ DQG LQ FHYEQ WEMY RXU YDULE®! @ H LQUUDGFH DOG YOULE®! DORAW SURGAEW DuH DOR 2 \VHRXUMIY  Z WMOQWH P HIQQ) R \WEIM \VHRXUMEY @7V $V
VHRXUMIY \KHH SURGARWV DUH \KEVPAR 1LOQ) DOG AHVEIQ RMHUBITXLP HQV $ QR \OBY DRIV Z W ASHRMR \KHH SURSEN JHHID DuH \KEMPAR WERM VHRXUMAY
WIXDIRY 6XFK UHIXDARQP D O HANQYHXR HADGYLFH DBV DQG UHIAG CRRYMNAY | RARHHSUIRGEN

, QMCDARCD0 QUXLDGAHS HIXOMRQ

2 XULQMEDMRDOIQKXIGFH RSHDNRY/ DUH SUCASID WSHYMG B\ UIXORY  DAKRUIMEY LQ WH MUMGRIRQY LQ Z KIFK WH RSHIDM LGFOGQ) WH) 63 \KH | LCDGALDC
HYLFH/ B XORULQ- CB0D , Q DEAUMRQWR - D) Z HRSHIDMLQKUIGFH FRP SDQHVIQYHP XA 94 LODG0 H LFR DOG KDYHIQKUIGRHRSHDIRQVIQ&KLD , QAD DG, GERHID
WURIK NMLQAHOMUY ; HOOR
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KDYHVDADLE LOYHAR HOVIQLQMXUIDIFH RSHIMRQY/LQ* KOD . HY DOQGERANS | UFD 7 KHIQKXUIDFHUHIX@RY ERAH/| RAMHHBMCHAA/ WS RYHYHHVKRK WD/
ARSI CHMQ  \WHOFHMQ R IQXDFH\DBVME  IQXIFHSIRGANSSIRDY  \DBVSURWH  FOIPVSD P HOASUIRNY  SHP DWEGILQYHAR HQW
\RYHR DQGABMIDGHDAR  IQKIDFHUAHYHY  SUMOR DG DQMVPRGH OXQEHIQ) DOG I LQDGADORUP HY CP RQY REHUMP V , QVRP HMUMGRAMRYY | RURHEQ
SIRGAW BHIXDRYZ LOOBR P DYEDMSUP XP DM/ RUFRP SRHOVR SUAQ) RUPLQP XP IXOUDQMAGLQMBMWNDM/ 3HIRAF H [P LQDIRVR [QXUDIFHARP SO ERRWVOG
UWHFRG/ | LOGADOWERNGY) UANXLHP HONV P DINANRQGAN TP LQDIRQY/DOG SRIA 11400 WXL HQVDHEP R WHWAKQTXHXVHG B \WHH B XDRW AR \XSHYIVHRXUGRQ
8 6 LQXIFHEMGHA ) DD [QXDFHUBIXDAY DARRIMAYLQFHIBQMUMGRNR/LQZ KLIFK RXULQXUDGRH ARP SOQH/DHGRP LAGEG LGFOGQ) -C80) P XWAZSSURYHIQ
FKOQHR FROMRCR WHLQMXUDGRHARP SIQHVRUIIDG] HEXQEHMHUDY Vv

6ROHA 5HIXDIRY

,QREHAR P RARUQXHIMRYHR  UIXDRY DAKRIMA/LQWHMUVG IRV LQZ KIFK Z HRSHDMRXNCGHWWHS 6 JHHIDD HABEDK\RP HIRP R P LQP XP \ROHRA
WAL HQWV | RULQKUDGRH FRP SDQHY P LOULQ FRGAHBVR WH 5 968, UDIRYWDADLHHP SR HGE\ 8 6 LOKUDGFH WHIXDRY 7KHH\RYHR WDIRVDHXHGE BIXDRY\R
DAHVWH\KIIAHRA R D LQMXUH IV FOSMICDOG FOEP V SD) LQ) CEAW DGLGFOGHWHLP STAAR WIQRNRQY Z 1\ 01 LADMS HOMWA & HYEIQ MUMVG RO UHTXLLH\WH GVFBRAKUA
RO\ROHR IDIRARWHSYXEDE , QAXUHYAKDADHEZ HARYHR  UDARYKDQWH U XA UHTXULH DLH FROUGHHG R KDYHLQDEHTXDM FDSMICDG CUH\VKEMAAR YO L) GHIBHY/
R BIXDRY CANRQG-SHIEQ) XSROWHGYHIR FOSMIOCDGHNR

- DBDQ &CHMIODQG 6ROHA 5HIXDWRY 2 XU - DS0Q LOKUIIGRH RSHIDNRQY DUH PXUHM® \XEWRAR D FCBABDWEQELG NORZ Q DV \WH 6RYHR 0 DULQ 5DAR 260 5
IWP HZ RN 7 KLY WBQEDLG SUAAUEHY WH P DOQHILQ Z KUFK DR LOAXUDGRH FRP SO0 1 FDSMIOLY FOBXIAG DQG LY P HIQMIR USROG \R FKOQIHY LQ | LGDGADOP DUNHW LP SURYHUAMN
P DEIHP HWBUIRNAHV R LQUXUHY DQG FROUGHUUNNY DARADMS Z W WH LOXUH IV \KEMGDUHY 7KH) 6$ LV GYHBSQ) DG P DNHAEDHS DOMCDAYH\R \WHGB0 5 1P HZ RN
FOMBGWH( FRRP LE6RYHR 5DIR 3(65° ZKIFKZIGEHIP SBPHOMGLO)  Z W AVFRKHXQGHMHGH [UP HZ RINBTXLUWHGLO

* IMGHIG3D\ P HQW LP MR/

7KHIQXDIFH U XDRY ERAH/IQVRP HR WH FRXQUHY Z KHH RULQM CDMARDOLQKXUIIH EXMCHARY DUH GFDMS UHI XOWM \WH CP RXQAR - AYLGHIB/ WDARXUVKEMADUHY
FOQSD \R\KDUKRTHY 6HHL RM  \RWHERQRICDAS) [CDGRLOCB\BAP HONVI RUDBAMRDOQ RP DARQUHIDEQ) \WHIEMN R RAUQMIDIRTDOMEMADUHARSD AYIGHBY/

, QXUDCHH* XDUDQW) XQG$WHAP HQW

&HVEOR RULQMIDIRDOQADFHRSHDIRYY [FOGQ) \WRHLQ-CB0Q P D EHVKEMAAR DA HIV JHHDI EDHGROWHUSIRSRWRIDMKDUHR EXMGHNZ UMKD
LQ \KH UHBYCOAMUMVGRNRD | RUAHYEIO REQIDIRYY R LORYHINQUXUIIGRH FRP SOHY VR SRIA KRTHY DQG FOIP DQWV |, Q AHMEIQ MUMGRIRYY Z H FDQCRABHARNKH WP LY R
1XMUH DAVHAP HOW DG WH P D P DAMIDED O HAMKH BAXOV R RSHIDIRYY R RXULQMEDMRIOLQXUINGFH RSHDIRY/ 1Q SIMEX@U TXOW® RUDQXOOSHIRGY 8 Q-UWH
-CEDHHIQXIDFHBEMHV QY. DODCFHIHG A HIQAUHYLQ- DSOQ DHUNXUHGWR EHP HP EHYR DG CUHDWHMHG RODSUH IXQEHSEDLY B\ WH-CBDQ3RIA KRTHY/3IRMANRD
&RSRDIRY 3338 7 KHVHDWHAP HONVJIHHDMDFRIDAMHIXQG Z KIFK LV XHGRADM FHIBQREQIDAR)/R LORYHNQAKUDFHFRP SDQH/WR SRIR KRTHY DQG FOIP DOV

7KH33& DAHXHYHIFK P HP BHULQ DQ [P RQNHIAG\R W SBP XP LGFRP HDQG SRIR BAHYHY 7KHHZ HHQR SD P HQVP DGH I RUWH\ HOW HG-G' HAHP BHU 58]
) RUOWH\ HUHG-G' HH-PBU ZHSOGOSSK IPDMY  PLARY EDHS RO HE PXUHER H AKOQIH DAY LQ DAFXP HIV SXWXOQMR - CEOGHH LOKUIGRH
JXOUDQN DARADARQ @Y

%HLP XA, QIXUDGRHS HIXDWRQ

3UGHRNN \WEMGDUHY * [EDBIUS HQXUDFH &RP SDQ / V8 DQG/ RMV'5 HQXWGFAH &RP SIQ / V@ DV Z HDDV 3UWMP LE 1Q Z KLFK 3UXGHQADOKDY D I QU LFEDQAHTXY
LQMBKVDHYHP XA H HP SMG FRP SOQHY Z W CDEAW QP WG B\ VKDWY DQG HIFK LY B IMMBG D/D&OW(  HIQKHUXQEHWHYHP XA, QXIDFHS AW DG UHDAG
W XDIRY/D/LP HIGHG I RP WP HVR WP H 294HIP XA, QXUIDGFHS AW %4 YLWHR \WHUUH DR XQEHH %P XED, QIXUIGRHS PMAHHFRP SDQHY DH\KSHYIM-GE. \WH
%HIP XED | LCDGADOVHYLIAHY BIXDAU WH %HP XA 0 RHEY $XWRIW 290 $°  7KH %HP XA , QXUIGFH $ PAJUDQV \R WH %0 $ SRZ HY \R \KSHYMH LOYHWMDM D06
[QMYHHIQWHDIDW/R  UH LOXIDGRH FRP SDQHY DV SOVR \WH %0 $v UM EDVHS WHIXDRY CESURTFK 7 KH YEHP XA, QKUDFHS PAP SRAV\ROHR  FOSMIDDOG IrXEW
WDQELGY DOG XA DOG USRI TP HOIV RQIAHIP XA UH LQXUDGRH FRP SDQHY 7 KLV LGFOIGHY SURIEMG) AR SIQHYIURP GHROUQ) RUSD) LQJ 0 GYIGHIBY GAUQ)
D0 | LQOGADD, HIUXQBW FHSQ LODGADCARQAURYY DUHP HADQG RUSURUDSSIRYDO RP WHYO $ LVUHFHYHS
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8 6 , QIR HIADQG5 HALHP HOMB URGXPWDQG, QYR HOWD DQIHP HOAR SH.DARYY

2 XUUANIHP HADQG LOYHU HABURGXAN DQG VHYLFHY DUH VKEMRAAGR | HEADOD0G WEAM VHRXUMY DQG I LGADY @7V (5,6$  DQG RMHUQY V DG BIXDIRYY 7KH6B( &
),15% WH &RPPRAW ) XMBV 7DAQ) &RPPIWIRQ 38)7& 1 DIRID) XMWV $ WRADMRY 31)$°  WBM VHRXUMEY FRP P MWIRQY B EDQNG) DQG LQUKUIDGRH
G-EDWHON ' 2/ DQGWH' HEDWW HQAR \KH7WDXY DUHWHSWCASDO8 6 UHIXORLY WD XD RAUUANIHP HOADQG LOYHAR HOWP DI HP HQNVRSHIDIRYY , Q\RP HFDHY RXU
GRPHAFS 6 LOYHAR HOARSHDIRQ/DHOOR \VEMPAWR CROS 6 \HRXUMH/@Y VDG UHI XTMRQY

6RP HR \KHVF-EDDM CAFRXQMUH MM G | XQG DQG RKHUSRRBG LOMWY HOABIRSAENVR IHHGE!. RAUBMGHRMY LQDEAMRQVR EHQ) U MG XQEHARHS HRXUMIEVS PADH
LD LKA DV QYRR HQWARP SDQUHY XQEHUWH, QYHR HOARRP S $ VR DVLP HIGH5 DQGWHKDUWA/R FHYEOQR \KHAH HQMY DUH TXOM LHG | RAVDBILOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HS0UDM CFARXQALQYHR HASURGAAW DUH DOR \XEMPNR B LOXUDGFH UHIXIMRQ D/ GVAUEHE CERYH : H DBR KDYH \HYHDOWEMADUHY \KDADH
W I Dv EIRNHUGHDBLY XQEHUWH 6 HRXUMAY ( [ FKOQIHS PAR 3( [ IKOQH$ AV DV P HIGHG DG DU \KEWIPAIR | HGHDODQG WEM UHIX@RY |, Q DEAMRY Z HKDH
\KEMGDUH/ \KDADUA LA HADGYVHY U LMMBHG XQGHUWH , QAR HVS GYLVHY'S PR DVIP HIGHG 2 XUWLLG SOV DBYMVRY DQG QFHQHG VDBV SR HMRIY Z WO
3UGHONICS GYMRYDQGRMHUHP ST H LQR DUD/WH . VHISIRGAWKDADHVHRXUMEY DH\KEMPAR WH( [ FKOQIHS PADIGVR H CP LADNRQUATXULIP HOVDQG B XOMRQE \KH
6(& ),15% DOUGWEMVHRXUMEVFRP P DWRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUAP HIVOBR H \WIGWR YDURXY 3UKGHIMCHOM KDV ST RUFRQUROMRHLQEYIGOY

SRIUWIURP WP HVR WP HFRQUGHY RUHIFV G MDNRQWDAFRX TS GHRUHDH RULGRUHDHWH DMERAYHHWR FHVBIQR  RXUUANHP HABURGKAN DQG VHYLFH/AR AN H
SOR \GRQRY DUG 0P LQWDRLY RUMWDAFRXS KDYH DQ XQ DYRIEG! RUI DYRIEG! HI HAARD RXUCEON \R HIQ BYHHY 16 \WMHH SURGAW DQG VHYIFHY 2 YHUWP H \WHH
FKOQI HY FRX@S P WRXUNDBV R GH LGHS EHH IMDQG GH LGHE ARQUEXWNRQ SHMRQ SURGAW DG VAYLFHY DG FDAVHASRQR YR GVFRQIMMHH M) SOQVI RUZ KIFK Z HSURYIGH
LOYHAR HOAP DD HP HQWV OGP LQMADAYH  RU RKHUVHYLFRHY FRQYHYHD  \WHVH FKOQIHY FRX@ DOR LGRUHDH \WH DAERMYHIHY R FHAEQ SURSEW DG \HYEHY ZH RIHJLQ
FROQHANRQZ L\ \WKFK SOQY

7KHEHMD) ( YHY &RP P XQW XS | RUS HMHP HW QKOGR-P HQAE6( &85(°  HIRMGIQ WHM-UZW6( &85(  ZKIEKZDVHIRMGLO — D/SOWR \KH
&RORIEDAMG$ SSURSUDARY/$ PV FRIDAVHD WH36( &85( $ PV LV IQMEGHG \R KHS SURP RiM UANHP HQASDQ FRYHIH DO LGRBDH WP HOASDQ \DAQIV D/ Z HDDY
| CRQMBM CFRHWAR I XOUDQAHG @ HIP HLGARP HVROMRQY 7KH6( &8 5 ( $ PATBRHXA/FRYHIIHIMAHY/E. P ONQ) IWDMHUI RUVP DEBXMCHAAAR SOMASDMIQSRRBGHP SB& HJ
SO DG B FRHIDH R FHYSIQ (R \WP SOVWP H Z RIHY 7KH 6( &85 ( $ PADBAHNAY \DIQIV IMKH/ B\ UIMQ) WWH FDS RQ CP RXQIV FRQUEXAG \MURKIK DR
HIURTP HQMCRBDIQ) \WHP [ LP XP DIHIRUUNXLHGP LGP XP Z WWGLY. DY DG WP RYIQ) WHDIHFDS | RUP DNGY , QAYLGAD06 HMHP HYY FFRXQIVE, 5% FRQUBXIRYY 7KH
6(&85( $ PADOR P OOH DI RUHP SBR HY\R LGFOGH J XDQAM-G @ HP HIGRRP HDV SDWR \WHUSDQE SURVIAQ) DR DO SIRVLGHMVHBRMRQ D HKOUERU D/Z HODY
SIRYIAQ) | RAWHSRMEELOIY R SOMASDQAQYHIR HQWLQ DMWY SIRGENV

8 6 6HXUMH/DQG&RP P RAW 2 SHDARY

: H KDYH sEVADIH \WDADH BRNHIG-DBLY RULQYHAR HOMIGYDMHY 7KH 6( & WH &) 7& WM VHRXAUMHW DWRIMWY ) ,15% WH1)$ WH 0 XQASDO6HXUMW/
5X6P INQ) %R0G DIGMP LOUDWKRIMHYDUH DY CESTHEG WH SUCHSDOHXORYR \WHHEMGDUH/

2 XUBIR\HJG-DBU 06 FRP P RAWY O IADMY DU P HP EHY R DG DUH \KEMPAMR UIXTMRQ B\ *\HD WHIX@AY RUDY] DRY/ LGFOAQ) ),15$ DGWH1)$ D/
DSSOAEG! 6HD WIXDRY RUDQ] DR/ FRIGAN [P LADMRY/R 05 KDYH DERSMS IXOV JRYHOQ) WHUP HP EHY |, Q DEAURY WEM VHRXUAMMY DQG AHVEIQ RKMHUU-IXDRY
KDYH B XORY  DOG RYHILIKWDAKRIMN RYHURXUUH IMAMIHG EIRNHUG-DBLY %4 RNHUGHDBLY DQG WHUNDBY | RIFHY LQWHS 6 DOG LQ FHABO RKHUMUMGANRQY DUH \KEMPNR
W XDNRY/WDAFRYHUP D) DSHAWR \WHVHRXUMAY BXMCHY (FOGQ) \DBY P HNRG/ DQG\WIAQ) SUIRNFHY 7 KHUHI XONRQY FRYHH\KABELOW R LOYHWR HQWVI RULQAVIGAL
PXWRP HY XVHDQG\OHNH-ELQ) R PXRP HOT I XQBY DOG VHRXUMEY FOSMIODEHOR. WFRGNHEQ) LCDCADOUERYWY DG WHFRQGANR GUHRRLY RILEHY DG HP S® HY
7KH6( & &) 7& DQGRKHIIRYHP HABCLIHIAHY DG \HD WHIXOMRY RUDQ] DARYY DvZ HIDY WM VHRXUMEY FRP P MRQYLQWHS 6 DOGQRQS 6 WIXDRY DIHAHY KDH
WHSRZ HAR FRQGENDE LQWWIDRYH SURFHHA.QIV\WDWADR UAXANQ FHQXUH | LGH \WHIMXOGFHR FHDH D5 GAMAR GHY RUVKEHRIRQ \WIP LQDNRQRUCP VIANRQR \KH TR/
R DERNHJGDBU DQLOYHXR HADGYMAURUARP P RAWAY I LLP RUIWHP SR HHV 2 XUS 6 UHILMIMBHG BURNHUG-DBUNVKEMG DU DUH \XEMPWR | HEHDOGHAFCSABOUNXU HOV
WDP D QP WWKHIAMNV R \WHHMEMADUHARSD. AYIGHIBAR 3WXGHRND) LQDGADD

» QMIDARCDQ QYRR HIADQG S HALHP HOAB LRGXPW DG, QYRR HIND DQDIHP H)A2 SHDARQYY
2 XUQRQ LOKXDGFHLQM (DIR IDCRSH DR/ DHVXSHYIVHG SUP DU B\ BIXDRY DRIV IQWHFRXQUH/LQZ KIFK
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WH RSHDM : HRSHDMLQYHAR HQAHDME EMGHAHVLQ [P RY RE-UMUMARNRYY -DS0D 70200 WHS . ,UHDQG ,QBD +RY . RY 0 HIFR * HPOQ / X HPERU \KH
1 HKHDQB/ 6Z MHDQG &KL DQG 6LQIDERIH DQG SOMASDM LQ LOMHIY HIANHIMWEG NLQAYHOMUA/ 1Q & KLQD DG 6RAK $ | WFD DQG LQ D UANIHP HOAHIMG NAQAYHMUH Z WK
RSHIMRQY/ LQ &KIB! 3HX DG &RBP EID 7 KHHBMGHA/P D SURVIGH SURGAW XK DY LM HAP DD HP HASURGAN DQG VHYLFHY 1XQB/ WEODMY P DDIHG CAFRXQV
DG WAMHP HOABURGAW 7 KH UHIXDRY DAKRIMAY | RUWHHBMCHAA/WSIFDID RAHIFHKAK IMKHVDY FRPSDQ @FHOMQ)  WHARHQMQY) R LOYHAR HABIRGEMNDBY
VBl \DBVSURMH/  \RYHR DGFSMICDGHIXR IXQGSIRSENSSRYDYDGUHDAGAVFRXBY 05 \VHRXUMEY FRP P RAMAY UM HOVSHMRQ DG UHDMG
@7V [P RY RMHWAP V , QVRP HFIDHY RAULQM QDIRGDOLQYHI HOARSHIDARQY DUHDOR \VEMAARS 6 VHRXUMA/@Y VDG UHIXDIRY/

" HLYDAYH/5 HIXOWRQ

3UXGHRNDD) LDGADOD0G RAUNKEMGDUHY/ XVHGHLYDAYH/| RUYDURXY SXBRAHY LFOAQ) KHEILQ) LQMIADM | RHIQPXUHA  HIXW P DNHADQGRMHUH SR ' R3G
) UDQN HABEQKHS D 1P HZ RIN [RUUHIXTMRQ R \WH RYHUWH FRXQIMU GHIYDIYHY P DNAN 7KLY [ WP HZ RUN VAV RN HOV UIDEQ) WH FBOUQ) DG WERWY R
GHUYDAYH/ WIRLRNRYY D/ Z HDDY FRIDMIDSRAY  BIXUWHP HOV $ 11 LADKG \Z DBV HIMMG LOR BHEHHD RXU \KEMADUWHY DH JHHI® H HPSMURP PRIWR WHH
WP HOV

© H FRQIMH \R P RQRUUHIXDRY GHYHERSP HV DQG \WH SRMNIOKHEILQ) FRWALP SSFW R P DUILQ WXL HQW  DQG LGRBDAHG FOSMIDUTXLUHP HQW | RUGHUYDIYH/
WIRLRMRY $ GAMRID \WH QHHG R SRIAFDK DQG FHIQ ARTDMIOP D DOR UATXLLH WH @NXGDMRQ R KLIKHU\ HTHQ) DAV IRUFDK AXAY 1Q D GHIDIYH P SCPARD
LMW HONCHRP H

3UYDR ' D3 IRMAR)DQG &\ EHHRXUW 5 HIXMARD

: HDH\EMRARS 6 |HEHIDOMY V UHXOMRQY DQG GUHARYH/WDWHHTXUUHI LCDQGRDO QAMMNRQY D5 RMHEXMGHWH/AR SURKFVKHVHRXUMY DG FRQ LGN R SHIRQD
SURSUHEY  RURKHUGRQ SXETE L RP DIRY LFOGQ) LQMIBRMIOSURSHY KHIGK UHIIMG DOG PP HULQRIP DIRQ Z KIFK WH P D KDQEBI DQG SURFHW DGR QR \WHU
FXVIRP HY DG RMHUDSSURSUDAM LOAYIGOY R \WHUSRIAHY DQG SN UMY \R WH FRIDANRD XVH DOG GVFRKUH R KK LQRIP DIRY , Q DEAURY Z H DUH \MEMPAR
LQMIDIRDOED SURKRIRQ DOG SUYTR. @7V WHIXDNRYY 0UG AUHRMHYFRFHQQ) WH\DHIXOLEQ) DG SIRMAIROR  SHIRDOQRIP DIRY LFOAQ) DY \KAK @ VUHDM\R
WHRRW ER GHMDQIHURUXVHR SHIRTDOQRP DIRY

7KRHOZ V B XONRQ/ OO AUHAMH/DOR

T UINUH SRMIRYY WIDEQ) RUCP MY \WH X\H DG GWWRKH R FHAEOQ VHMYH SHYRIDDLG RIP DIRQ \KAK DY OMRIDIG-QNIHIQP EHY HI  VRADDMRXUMNY
QP BHY RUTADCRUHKQF RWIQ

T UIDAUH QRIFH \R OIHRMG LOAYIGOY BIXMRY OUG RKHY L \WHH LV D BMIFK R \WH FRQ LGOI [QMUW RUDMCHOY R AHWEQ SHRIDORU FRQIGHNC
LQRP DIRQ

WXL I LODGADOLQMMNRY DOG FUHAARWAR LP SBP HIWH | HRAMHSURILP VAR GHARASUHYHIAVDGG P LM DAMLGHOMV \KH W

UIXDMKHSRAHWE Z KIFK | LODCADOQMMNRDY/P DNHWMBP DUNAMY FOXY DQGVHIGH P DOV WRUID] P HWOIHVVR FRQAKP HY/DOG MR HY/

UHTXLUHRYHILI KWR - WLLG STLMA/ARDAKDYHCFFHWAR DQGKDQEB! SHYRICRUFRQ LGOMIOQ RIP DIRY

SURMCH LQAYIGOY Z W FHYEIQ WKW RYHU WHU SHYRIOLQ RP DIRY \VKFK D/ WH WKWIR NJRZ Z KDASHYRIDLQ RIP DIRQ LV BHQ) FRIBAMS DQG Z KHKMHU WH
LQRIP DIRQLYEHQ) \RIBERMDUHG DOGWHUI KWR REEIQ SRUEGIFRIIHY/R - RUUNXHWARH GHBWRQRUFRIHANROR \WHUSHIRIOQ RIP DIRY DG

T SUAFUBHWHSHP MWEGIXNAVR FHMEQSHIRTOQRP DIRY LFOGQ) FAMRP HULG RIP DNRQDGFRQKP HIBBRWG RUP DIRD

+H +H+ +H+ +H

6RP H FRXQUIHY KDYH DOR LOANMAS O \/ UMLKY 1Q FRXQUY GBI SIRFHMQ) DG RULQ FRXQY WRIDHR WH SHIRIDOIQRP DRQR W AW HYY SHIRIOQRP DIRD
FRIDANRQLQWHMUVGRAIRY RURKHUFDMIRINR IQVARSHEW &RP SIDIFHZ W \KFK @7 VP D BAKOVQ KLIKHAMKGRE\ OGP LQMRDAYH DG RMHUFRWVI RUXY DQG O HAY
KRZ SURGXAN/DQGVHYLEHY DUHR [ HIHE RUBTXLUH XVVR MAKRMUH RXUBXMCHAHY RSHIDNRQYDQG M P VIQGWH I LFHAZ D V

5 HIXORY DG GIMDAHIRMW IQWHDBDVR SUYTR GO SURMANRQ QG LQ RP DIRQ QG A EHYHRXUMY FRQMMH/\R LGRDHZ REZ LCH ) LADGADOHIXDRYLO\KH
8 6 DQG LOMCDIRIOMUMNARNRYY LQZ KIFK Z HRSHIDM FRQMAH\R | RAXVRQ OB SUYTR. DQG A BHYHRXULY LFOAQ) QWGP INQ) DQGH [P LDMRQ/R - UHIXDME HOMYY
DOGKDYHFRP P XQEDMGKHIKWIHGH SHABIMRYY ) RUH CP SB WH( 8 v+ HHIO DB3WRMAIRDS HIXDMRY 3* ' 35" Z KUK BHFOP HHIHARYHLQ
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oD DGWHS . V' DE3RMNRQSAW  FRQHJDSAMREOSUYIR WKW RQIQEYIGON IQ\WH( 8 D58 . DOG HABEDK \LIQU LFDQASHIDEWY | RUYIRDMRY/
3UGHRNCBMHVXQW WIDGBWR Z KHMHMWH DHGDAMIQWH( 8 PD EHEMRARWH* * 35 Z KH)SHIRDOMBLY SIRFHAHGLQUHIMROWR WHR | HUR JRRO/OOG
HYIFH/\R [QAYIGON Z MMOQWH( 8 RULL ZHZ HH\R P RARUWH CRMWMHVR [QAYIGON Z MMOQWH( 8 7KH( 8 ' LIMBDR SHDARDOS HUAHFHS PAFCP HIQ I RFHLQ
-0 DQG BHP HHIHAYH 1GRP - DO , QMIDIRDD D QP BHUR FRYQUHY/ KK D/ %41} 1O, QAD DQG - D80 KOYH HIRMG * ' 35 ANH BIXOMRY Z KB
RKHY \IXAK Dv$ UIHQIMD DHARQUGHIQ) \KAK I XOMWRQ/RU LQWHFDHR &KLGD KDYHHIRMG RAHUSUYCR DG COBVHRXUMY U XDARQ/

,QOEAMRY IQWHS 6 FHWIIQ@Y P DNHY/IQ&RJUAVKDHSIRSRHEDQ®P BHUR \Z HEIQ) SUYTR @7 V DQGLP HP HOMR\KH* WP P / HIFK %It $ PR VR
HIHANQ-XCH ,Q&DNRAD \WHEDIRQD&RQKP HBWYIR $ PMKH&&3$ BHPHHIFAWHIQ — DOGFRIHYQ®P HRXVSUYIR WKWRQLQAYIGDW LFOAQ)
H SOQEHG SUYCR - SURKANRYY DG FRURORYHU \WH FRIDANRD X\H DG KDWY R WHU SHYRIDLQRP DIRY 006 FRUIASRAQ) REQIDIRY/ RY BAMCHAY LGFOAQ)
WAL HQIWV R P DNH FHYSEQ GVFERXKUAY AR & DI R GID FROKP HY WHIDAQ) SHIRDOLQ RP DIRY [P RY RKHUSUYIR. SIRMAYHP HDAXUY ) DOUHVR FRP SO Z W \KH&.&35
UMV UIXDRY 11GH DG WHE&3$ JUIDNVD SUYDMUIKWR CRNRQ DQG WUMRY GIP DIHYIRUDD. XQDAKRU H3 DFAHWDQGH | LOWDARY WHWRUGWRKHR FHIBQWSH/R
SHIRTOQRP DIRQUAXKAY 1URP DYIRTMRQR WH AN R P DIQELQ UDRIEG VHRXUMY SURFHEXUY DQG SRR 7KH&DIRQD3WYIR 5LIKWS PVKH&35$ " ZKIFK
EHP H RSH.DAYH LQ - DO DOG [P HB/WH&&3$ [P SR/ DEAMRDOW KW DG REQIDIRYY LFOAQ) H SIAQ) FROKP HIT WKW Z W UASHRAIR FHYEOQ \HULMYH
SHYRTOIQRP DIRY 7KH&35$ DBR FUDMY/ D G WBM DJHR \KDAZ LQEH YHAG Z W DARRIMY W [P SBP HOADQG HIRFH WH &&3$ WH&35$ DOG WHU I XDNRY/
$ GAWRDD SUYCR @ VIQWHS QMG G\BMAY FRQMXHWR HYRYH Z LW KRR/ AXFK DV &RBRUIER &RQGHABWS K. DG LILQD WHRH® HIAMY FRP SUKHMYHSUYIR 006
1QRUP DIRQ VHRXUMY @ V DQG UHIXADARQY MP LMULQ VFRSH VR \WH &&3% D5 &35$ DG ZKIFK \R WH H WQAKH D50 1P SRVH FRP SIDGFH REQI DINRQY DESTFTE® VR RXU
BEXMCHW $ GAURICS 6 \WIM/DUHARQUGHIQ) VP LOUGIMDRY DOG\WHHDHRYIRQ) AVAXWRY/BIDAEQ) D1 DIRDBUYR / 7 1 H. OF VMP IGURWH* ' 35 DOGWH
&&3% DHH SHAMG\R EHHIPMGLOFRP Q) \ HOWLQ YOURXY FRXQUHY DOG MUMARNRQVLQZ KIFK Z HRSHIDM

,Q 2 AREHU WH 1$,8 DOROWG WH ,QXUIDFH' DI 6HXUMW 0 RGD/ ¥ 7KH PRAD@Z. WXL WDVIP RY REHUWMQIV 1QXUIDGRAH FRP SOQHY HABEDK D
A BHYHRXULY SIRIUP  DQG LGFOGHY \VGHALLLE \WRKQFDOVD HIXDUB/ DY Z HIDY BT HQV WHIDLEQ) JRYHODFH (CAGHWSDNRQ) CUP DEIHP HIW WP \MAMY  YHIERU

RYHILIKWDOG B XDRUGRMLFDIRD 7KH1 < ' ) 6 DERSME DU XDMRQMP LOUWRWH1 $, & HIHAHO DK DOGLQ1 RYHP EHU LD HG 0P HYEP HQNMMENGY) HIHAW
IRP ' HHPEHU  WRIKIRMPE  \RH SDOGWHUR EHYHRXUMY UHIXDAWRY DQGLGFOCGH DEAMWRIODNG QGHZ. BN HOVUHIDAQ) FHWLFDRY JRYHCDFH Daw
WXL HQV WRKGRBI\  DOG EXMCHN FROMANY VHRXUMY FROARODOG WQIQ) AT HQIV DG QRIVIFDIR) REQIDARYY 0 RIH\KOD 8 6 B KDYH HAMHUHIRMG \WH

1$,& ,QXICFH' DESHXUW 0 RAHY ¥ RUDUHDQNASDAG\R HIFAWWRUMP LOUY V1IQWKH GHIUIXUUH DG Z HH SHANP RUH B AR | RTBZ. 6 XFK HIDRW HOV HGHADD U
LCRROUMMONEHE HHQ WEARY RUZ 1\ H MY @ VDG UHI XTMRQY FRXTS UINVH FRP SIDGFH FRAVRULGRBDHWHUMI R GRGFRP SIOGRH Z AW WH DO R EHQ) \KEVIPAR
WIXORY HIRAP HOATRNRQY/ DQG SHIGWY DvV'Z HODY U-EXBMRIDOKDP |, Q) HEXD WH1$,& WHDDHEXSAMS P RA-OSUIYIR GILMDMRQWDA SUX® \KSHIHEH
WH1$ ,& , QXUIGFH, QRP DIRQDG3WYIR 3IRMARQ0 RAHB AW DOGWH3WYDR R &RQMKP HJ) LODCADODOG+ HOWW, Q RUP DIRQS HIXDMRQ Z MBI/ EHILQRQ)
R DCRSWHHXSCDAGP RG-DDY. 1Q

7KH&RP SID IV P RQURIQ) BIXDRY JXEIFH DG XOP INGQJ [Q\KHH DUV DG P D EH \WEMPAMR LGRIHDHG FRP SIOGRH FRW DOG W XA BN HQWV ) RU
DEAURDOQ RP DARQRQRXUR EHYHRXUMY UNN P DRI HP HQADQGIRYHIDGRH \HHE WP & &\ BHIHPXUM

$ UNLADO QMIIHOAH
5 HIXORY WIEDG/ HDAY \WR\WHXHR DWIADDIQMDIHFH 3$,” DHHYRILQ) LOWHFRXQUHYZ KHIHZ HGR BMGHW DQGP D LGRUDH UMY DARADMS Z WK BD/

XQOUGMWUP LODINRQ WIQSDHR  DIGLQRP DARQVHRHAULY ) RUH TP SBI WH( 8 LVIQWHSIRFHWR IQMRGAQ) G U XOMRQY CSSTFLEGIVR FHMIOS , WRKQRBILH/DOGWR
WH QDB XVHE R WO \WADQG G-BR WP 8 6 WBIM W XORLY KDYH DOR \KRZ Q LRUDUQ) FRIFHQ CERXVIKH XVHR $, DQG WH SRAQIDI RUGMWUP LCDINRQ DOG BIDV 1Q

LQXUDGFH SR ) RUH P SB1 1Q-XO WH1H <RN' HEOWHOAR ) LCDQRLDOGHYLFHY DERSMG , QXUDGFH &LUAX@U/ HIMULR  5H 8VHR $ WYLFLDD, QMMIHFH
6\ VWP VDG ( [ WDOSROKP HU' DIBOGG, G RIP DIRQ 6RXUAHLQ, QKUIGFH S QGHZ UMY DG 3UAQ) Z KIFK LP SRV REQI DR/ RQLOKUIHY XM $, RUH WEDOFRQMP HJ
@WOGLQRP DRQ\RUAHY ,Q0 D &RBUIER SDAHE 6HDMLD A\NHERRIERS, / ¥ Z KIFK BHFRP H/HI HAYHRQ) HEXDW UIXDM AHWEOS

WPV DOGLP SRHVREQIDIRY/RQS , W WP G-SE HY DQG GHYHESHY GRQ) BMGHNVIQ&RBRIDR 7 KHISSIFDARQR H MY @7 DG IQMRGAIROR QG RUBYIMHG @Y V
DOGUHIXOIRQY/P D BNXUHAKDQIHYLQRXURSHIDARYY LGRUHDVHS FRP SIDCFH ARV OQG WHBFHEHH W1 URP. RAUDERSIWRQR  CIMYLADOL QM HIFHWAKGRBILHY
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$ QN0 RH / DXQEHUQ) DYG$ QUOALEH) / T2V

2 XU BMCHARY DH \EMAMR YOURXY DOMP RH @XQEHIQ) DG | (QDEACOWIQSIHR @7 V OQG WHIXONRY/ WDAMHHN VR SURP RM FRRSHIDIRQ [P RY | LQOGALC
LOAMANRY/ UHIXDRY 0O @7 HY RFAP HOAHQMAY 1Q LGHONA L) SDMA/\KDAP D' EH LOYRYHS LQ WUIRIMP RUP RH OXQEHIQ) |, Q DEAWRY XQA-UPUMHNS 6 Q¥ DG
WIXDIRY/Z HP D EHSURKEWG | URP GHDIY Z W AHMEIQ LQAYIGOY RUHQMY LO FHMEIQ AURXP WBGRHY/DQG Z HP D EH TG \R P RARUPXRP HUCRAYMY Z KIFK P DL
D HAARXUCELOWY \R DMEPADQG UABEQ PXMRP HY © - HIOUH DOR \WEVRAR YOURXY @ \/DQG U XOWRQ/ HIY \R FRUXSWIQGLABI DOSD P HOV\R JRYHP HOAR | LFLDOY DG RKHY
(FOAQ) WHS 6 ) RHIQ&RUXSVBUIRNS PAIQGWHS . 1V$ QUYAIEHY / ¥ 7KHREQIDMRQR |LCDCADOLQMMNRYY LFOAQ) WHERP Q. WG \WHUFTHQWV \R
P RQ\RU | RUDQG WBRWWXEIARXY WIRLANRY \R P RQWRU G-OIQIV Z W JRYHIP HOAR I LADY \R WASRJG R BNXHAV IRULQRP DIRQ B\ WIXDRY  DAKRIMAY DG QY
HQ RUAHP HOADJHCALHY DQG R KD LQIRUP DARQ Z W RKHU | LQDGRCOLOANMIRGY KDY BNXUUHG \WH LP SBP HBANRY DJG P OQMIFH R .QMIDOSIRNHY SRAHSUWA DG
FRURY

( QVLRP HQEIO' O VDQG 5 HIXOMRYY

) HEHDD \WBM DG GADCHOYLLRGP HQBOMY. V OQG UHI XORRQY CBSO \R RXURZ GHIKLS DG RSHIDARQR  UHDOSURSHWY , KHHQNQRZ QQJ DG RSHIDY) U-DOSURSHMY DUH\KH
UMVR KIGEHY HYLRGP HOBOICELMMNY OQG WHFRWR D0 BTXUHG FBOD XS $ GRRXIK XQH SHAMG HYLURGP HOBOICELMMY FDQ D D VIUMA Z HVHHN\R P LQP 1] HWWY UAN
B XQEHIINGQ) HMUREP HIBCDWHAP HIV [P R RKHUP HDXUAYSURNVRVEN.G) VYBHVR U-DCHWEAM

8 QFOIP HE3URSHIW / [ZV

© HOWH\XEVMPAR WH @Y \/DOG W XONRQ/R  \WIMY/ DG RKHUMUVG MRV FRIAH.QQ) WHIGHLFDINRY UERMY DOGHAHDN HONR XGFOIP H3RUDEDQERGHG | XQBY DG
Z H DH \WEVIPARR DXAWOQG H TP LQDIRY | RU ARP SIOGFH Z W \KHAH WXL HQV ) RUDBAMRIDDAVAXWR) R \WHH PDWY VH1RM R \WH &RQRICDMS ) LADGADC
6VUAP HON

70 DARQ
8 6 70 DIRQ

7KH &RP SDQ  DQG FHMIQ GRP HAF \KEMADUHY 13! D FRQRIEDAG | HHIDOWGFRP H UMD WDMGFOGH ERN @ H LOKUDGFH FRP SIQHY OUG QRO @H LQKUDFH
FRP SDQHY 7 KH SUGFRL.SDOG! HMGPHY EHE HOWH & RP S0 W CRMDOLGRRP HWY H SHOH DQGWH CESTFCEG WIMAY | HEHDOGRRP H\S UDMDUHIHHIDED GHAIRYY I RUGRY
\Bf CEGH LOYHWY HOAGFRP H LGFOGQ) WH' LYIGHIB/5 HFHYHS' HBAIRD 3 5' ~ IRUHIQ\S] HY/CBSTHG DAD QI HMHOAN IDMWWDQWHS 6 UDAMDQGFHIBQWY FUEW 7KH
DSSOFCEGIVIBMRY [HEHDOGRP H\E DMLY $ I XUUHLGFUDHLOWH CSSTFCEGWBMARY |HEHIDOGFRP HVY DMOERYH  Z RXQB DEYHYHD 1P SCRARH&RP SDQ VAl
SRMRY , QDEAURY DVAVPAWHS I XWWHUEHDZ WHE] DMIEXM/R RAUSIRGEWP D P SCRAERK WH &RP SO0 v DG RAUPXVIEP HI\E  SRUMRYY 6HH3, FRPH7O HY 1Q
1RM \RWH&RQRIEDAS) LCOGRDOA\DAM HOVDOQG L RM R WH & RQRIEDAG ) LDGALDOS\IAP HONI RUD GAAUSIROR WH&RP S0 VM. SRMRD $ VAVEXWHG | XUHU
EHBZ QZ \If GILMIMRDNGRMHUSRMMICAKDYHARWHE QZ P D 1P SCAVWHERP STQ AN SRUMRQDJG\WHDMIRMWHHNVR RAUSIRGEN

7KHS 6 700 &XWDQG-REVS AR 7 $AR  FKOUHSWHE DARQR BEXMCHAMYDIGLOAVIGOVE, GZ HIQ) \H UDM/DOGERIGHIQ) WHY EDHWURKIK
\WHOAFHBUDARQR i} CEBHLGRRP HOQG\WHGH HUDCRUHIP LDARQR  AHVBIQGHEXANRYY D/Z HODVAKDQILQ) WHW WP R\l DARQR HOQQIVR | RHIQWKEMADIHY 7KHP RW
\IQUUDNDIH/IRMHERP S ZHH  WHUWBAIROR \WHFRSRDAM\ DM | URP '] UAYVHG P HMRCRBILHY | RUGHALP 1QQ) GHEMRYY IR BAHYHY
DGWH' 5' DO LGRSDHG FEBABT) DARQ DOG [P RMY DIRQ SHIRG | RUCFTXMURQ FRAV UHDMG \R FHWIQ SIRGAW DG WHKDQIHIURP DZ R 1GH GH HUHG\] DARQ
WP VR D P RAILHS WUMRUDOM WP RV} DNRQ RQ CESIFTEG HAQQIVR 1RHIQ\KEMGDUHY ZKIFK [FOGY D D\ RQHIQQIVR [RHIQ\KEMADUH \WH* GEDC
,QEQILEG!/ RZ 700 HS,QFRPH 2* ,/7,” SIRYMRQ DQG E DQDWMCDIYHY Z W UASHAR SD P HOV\R GRQS 6 DILADM/\KDADBHDABDIY ~ RZQHG \WHYDH ( BRARD
$ QNS EXHTL 394 $7°

7KH* /7, SRIMRQSSIHVDPIQPXP 8 6 W W HIQQIVR IRMHIQWEMAIIN/ IQHFHVR D GHP HG UMD RO WJLEB! DIV R FRORIEDAG IRIIQ
VEMGDUH/E P SRIQ) WHS 6 \if (DMK R HIQQIVR \XAK | RUAIQDH LIDA DG SURVIGHYI RUD SO RILIQWY FUHAEWRUI RIMIQLGRRP H\BE HY %4-0LQRQY 1Q
WH* /7, SIRIMRY/Z LOIFUHDHWHS 6 \If IDMW R KK HOQQIV 7KHDP RQAR \f LQDQ SHIRGRY* ,/ 7, FQ G-BHIG R COQMOAl HMFHV BHEHDS 6
\Bf CEGHLOFRP H UHFRI QAR WXBV DQG B} CEG LCFRP H UHFRIQUIRQ LXBV LOWHFRXQU R RSH.DNRQY DG \WH RYH.DED CEGILFRP HR 8 6 RSHDMRY/ D/ZHODVS 6 H SHOH
DERFDIRQUXBVZ KLFK QP WWKHIP RXQAR | RIIQWS FUHSWAKDWOQEH
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CESOHGWR BBAHWHS 6 \Bf RQWH* ,/ 7, 8 QGHURHMIQAURP WEGRHY \WH\] CEGILGFRP HR 8 6 RSHDIRQ/PD AXHPRHWID R HIQQIVR [RHIQDILADMAREH
\KEMPAR \WH* ,/ 7, SIRYMRY , Q\ HW\WDARHS 6 FRORICDMS3) , JURKS LGRXY D GHARSHDIYY QW RUKD/DEWIURP GRP HANF BXMCHARY L[FOGQ) D/DUAKOR BW
FOWY EDANY WH* |,/ 7, SIRYIMRQZ RXGRSHDMR FDAVHDBRWR 8 6 \Bf EHHIWIRAVRP HRUDTR WRHEWHY HI HARYHD LGRMDIQ) WHY RQIRMIQHIQQIV

7KHY $7 SIRIMRQARX® XQG-UPHMBIQFRQAMRYY LFHDHRA H SHOH 7KHY( $7 VDQDEMIDAYH\E [P STFDMGL Vi GHOAUEBISD P HQVIURP 8 6 FRP SIQHY
RIRMIQDILIDM/ WDADHDABDW ~ RZQGGHAHG R \RECB 6 \If GBAIRY/ | P STFDMS \WHY( $7 I HVP RALLHG\ CEGILGFRP HDADUDMR EHIQQQ) 1Q

DG LGRIDIQ) \R 1Q DOGLVGH L \KHFDBXDME%( $7 W TP RQAKDAY GHMP LGHE Z WKRAWKH EHH IWR | RAIQDQG FHMEQRMHAM FUGEW LY JUBDA
WOQWH U X@UFRSRIDME 1QDQ JLYHD\ HIU , QIHGHIID P RAL IHG Y CEGILGARP HLY FOBXOAMGE! DEAQ) EFN R D] SD HIV U XTI CEGILGFRP H\WHIP RQMR FHWEQ
SEDHHRIRQWY EHH W Z W UASHRAAR SD P HOM\R I RIHIQDN LIDM/ DvZ HODAKH: EDHHRMRQSHAQMIH R D) CHARSHDNY RWG-BAENRY/

BLOAHWHHIRN HVWR WH7 $ PR WH7WDXY ' HEOWY HOADQGWH, QM.EDCE HYHOXHGHYLFH 2,56 SURP XODMG3URSRHGD0G) LQD0h HIXMMRYRQDQ® BHJ
R SIRMMRY/Z MMOQRUIP STAMGE. WH7D $ VR IFOAQ) * ,/ 7, IRHIQW FUHEW GHAQMHNGHEAMEDN DIGWHI $7 5 HIXDNRY/Z HHIWKHE P INGQ) WABDU
WDAEHH IWDQG FDIP SO P HQVP DEHE. RXUS 6 LQAKUDGRH BXMQHIAY VR RXUIRIMIQ O LADMY RQ UHQKUIDGFHDXXP HSE\ \WHS 6 D LADMY \WKRXTS QRAEH FRMGHIHG R EH
EDHHRIRQSD P HV ' XU U XDIRY/Z HHMKHEWDADTBRZ \§f SD HY\R HPRAR H FOGHLGRRP HR I RMIQWWEMGADUHY IR EHQ) \MEMPANRY XQGHWH* ,/ 7,
SIRYIMRQLL WHLGFRP HR WHIRMIQWEMADY IV\XEMPAR GFOON LOH FHWVR 2 \WHU@ HLQMXUDGRH DOG  LQDGADOAHYLFHVARP SIQHVP D BHH WP RIHRUGWI URP
WHH\E @7 FKOQIHY Z KIFK FRXG P SCRARHERP SO0 IVRYHDTFRP SHIMYHSRMRD 1 RE LWKXEDAQ) WHHIRR HOAWR WH7O $ AWR WH3UWMGHOADQG&RQYUAN D/
Z HOD/ B DQG GFDOIRYHEGP HW P D FRQMXHVR FRUGHUI URP \IP HVR WP HBI WDMRQWDNRXGS LRUDHWHLP RXQAR FRERDMW H/Z HSD \WHIE WAQ) HQQIV

,Q-0D@Y WH7UWDAY * HEDWW HOADQG \WH, 56 SURP XODAMS ) LQD05 HIXDIRYY \KH?) L(DD) 7& 5 HIXTMRY FKOQILQ) \WHRAMID B, Z KIFK DIRHIQGM LV
WHDAG DvDI RHIQLGRRP H\Ef RUD\Y LQ@HX R DQLGFRP HVY | RUZ KLFK DI RHIQWS FUHAWP D\ EHFTIP H5 7KH) LQD0) 7& 5 HIXOWNRQ/DUHH I HARYHI R \ HWEHILQQRQY)
RQRUD\WJ HAHP EHU 7KH) LQOD) 7& 5 HIXDNRY/ SIRMGHWDADI RULIQGM P XWXDIN DO DRIEXMRQ RUMUNGRNRIIOH XV IXBIVR EHD FUHEME® | RHIQLGRP H
W $ IRMIQOM ZIOGRMDM \KH MUMGRNREIOGH XV BN HALL \KH | RUHIQ FRXQUY v WM HUSUAQ) LXBY GR GRAUHTXLLH WDAIKH DUP 1 GIWY SUGA.SGY C5S0
W LOV\Y @ DVIQHIHAAMRAIK — PD QRVRIBZ D VORI SUCHSBY \WHHRH D/DUAKOR WH) LQD0) 7& 5 HIXDMRY WHERP SIQ P D QRAKDYHEHQ HQNBG

R DIRMIQW FUEWZ W IASHRAR %I 1O, ¢ -X® WH,56 IWKHG1 RIFH ZKIFK SRYIGWVWP SRUIDY UHIH \RVE SD HYLQGAMP LQQ) Z KAKHUDIRMIQW LV
HDLEBIRUDS 6 IRHIQW] FUGWRAY \HWY DG \GHALLFDD GHD Q) XQMD  WHSIRVIMRY/R WH) LGDO6 HIXTMROY \AKDAIP SCRRG WH CEOW \R FOIP D
8 6 IRHIQW FUAWRAH/SOGWRUWNIO,Q HHPEH  \KH,56 IKHG1 RIFH Z KIFK H \WMB/ARHUHIH R DEEAWRDCSHIRGY

7KH, QMRQ5 H3AIR)S$ FAR WH?, QOIRQ5 HSAIRQS AV [PRY RMHUSIRMMRY PSRV D DOMIDIYHPLQP XP \f RQFRSRIDIRY 3&$0 77
Z 1\K DYH.DIHCSSTFE® LDGADONTM HOMFRP HRHU  ERQIRUD) \WUH\ HIUSHIRGHGQI ZIW ~~ RUDMJDIS D H AVAVEE RQWHIOUP DNMNDDHR RN
WDALY UBXURKDHG B\ SXETFO WDEHG 8 6 FRSRIDMRQY RUWHUVGHALLHG D LIDAY %R SURVIMRQY DUH HIHRAMH LQ WY DEGI\ HOWY BHLQRQY DWMU' HRHP BHU 2Q
6HBAP BHU WHS 6 ' HSDWW HOAR WH7WDXY DQG\WH, QMEDTE HHXHEHYIFH ,56  IWKHG SIRSRHE B XDIRY/SIRIAQ) IXIADFHROWHLP SBP HUBMROR \WH
&$0 7 7KHSIRSRHG UIXDINRQ/ DRIV YOURXY DSHWR WHE  LFOGQ) GH LQWRDY DAV HW\R | LODGADOWBAP HOAGFRP H DQG DESIFTEG! U-ERNG) UIXLHP HW
7KHERP S Z L@FRQMXHWR P RARUBHIXDRY XSEDAN DG DA \RHUSRAMMOH | HAWRQRXUM REQIDARYY 7KHLP SCFAR \KHDSMCDYHP LQP XP \Yf Ul 0Q Z QYD
IURP \ HDUR\ HDUEDHGROWHUHDMWROKIS R RXUF $ $ 3 LGFRP HVR RN CEGILGRRP H

7KHS 6 |HEHDOW Q¥ SURVIGHWDADQ HBRMRQP D EH P DGH SXUKOQAR , QMID05 HHDHERAHEHARD  WH®  HBRIRD \R VEMPAHDLOQQIVIRP AHMEIQ
LQAXUDFHRSHDARY/\R\Y LOWHS 6 LQWHWY \ HOUHIGHS QAR UHDAG IRMIQWY FUAW 7KH&RPSOQ POCHWH  HBAMRQHIHANWHIRUWH — DOG@AAG \ HLY
Z W UASHAWR WD LODAY LFRERIDAMG Q94T 1O, Q2 RREHU WH,56 LWKXHG DGIDOP HP RIQB®P  DESUFCEGI R DI SO HY LQZ KIFK \WWH, 56 DL XH/ \KDAKH HBRIRD
EHP H LGRSHIE® 1Q 7KH&RP SD) QMUY Z W WH , 5 6V SRUMRD 7KH &RP SQ DG WH ,56 KDYH GRAEHHD CEGH R WARYH KLY GADIUHP HOWKURXIK \KH 56
,QE-BHIG-OA I IFHR $ SSHIY 7KH&RP SIQ. LVARQUGHIQ) DR IWRSIRQY | RUDUAROWROR WHP DL ) RUDGAWRIOQRP DIRQUOIDEQ \WH  ( GRIRD VFH1 RM
RWHERQRICDAG) LCOGAOCB\BAP HOV
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7KH&RP ST KDVDQ® BHUR \WEMADUH/IGFRESR DM XQ@EHMHOZ VR RQ8 6 MUMARIRYY 7KRHGQRDS 6 \KEMADUH/LOMG\R RSHDMLOQD P DQGHMDIZ LR
FDOHDQ \R EHWHDAG DVEHQ) HYDIHGLQDWIGHRIBMCHNZ MMQWWHS 6 RUOKEMAAR PXUHYS 6 |HEHDOGARP H\E DARQRQWHUGHAGRRP H + RZ HYHU BHFDAHWHHLY
XGRHIBQN DV\R Z KHQ DI RIHLIQFRER DRQLY HY DIHG LQ DWICH RUBXMCHN Z WKLQKHS QMG 6\BA D/ \KH GHMP LCDARQLYKLIK® | CRXOCD0G P XWAEHP DEH DO \WHMH
FOQEHCQR DAXUIGRHWDAKH, 56 Z LOGRADAMHWKDADQROS 6 &RP SIQ LVHIDIHGLQDWIGHRIBMCHNVIQWHS 6 | DQRQS 6 &RP SI) Z HHARQIGHG\R EHHIDIHGLQ
DWIGHRUBMCHNVIQWHS 6 IWARXGEH\EMAARS 6 | HEHDOLGRRP HVE] DINRQ DG SRAEGIWTM\E DIRQRQDCHAEDLY RQIWLGFRP HWDAVH [ HARYHD FRQGHAMGZ W \KFK
8 6 WIEHRUBMQHW [FOGQ) BDAK SUR WA ROWHSRIMRQR LWHLOQIVDQGSUR IWAKDAY DRIEABEGNR XA LGFRP H $ Q- \IXFK \B DIRQ FRXTS XV \KEWEQMO
TCHOMY

8 6 |HHDON @ JHHDWD SHP WA GHHIDCROWHLQIGHEXGE XS R LOYHWY HOAYDOHR FHYSIQUANSP HIADAQIV DU DQG @ HLQMUDGFH SURGFW XQMDKHH
LV DFRUEPABMMEXRQDQG LQIHHIOH FOGH/IURP \Bf DARQWWHG-DX EHH IMEIG XQEHUD @ HLQXUDGFHFRQUEFW? KH7L] $ FAR QG RO HWHHXXGY WRIK (W
LV SRWEGI WDANRP H LQAYLGOW Z [\ RYHDDEZ HJUH | HAYHE  UDAY FRXTS EH GW DMERMG VR WH\E GH HUDODSHAR \WH &RP SO0 IV SUIRSAW 7 KHIHHIOBBANROLQ
(QAVIGOON DAY/ DQGHIP LADMRQR AHYEIO LA YIGDOGHEAIRY/P D DOR P SCPAKH&RP S0 G-BHIAQ) RQ Z KHKHUPXUWHADQG SRMNIORXWRP HY KDYH P RUHRUGW
DM LGFRP H\R\DYH | RUUAMSP HIADQG P DRI H\KHUP RYBINY DOG G HYUY UMN WWURXIK \WH SXUKDHR WH&RP SDQ IV SURGEN &RQIUANIURP WP HVR WP HP D HIAW
RNHUACQIHARWH\E] @7 WDWARX@S P DNHRXUSURGEW G DRERAYH\R FRQAP HY LFOGQ) GBI IMDIRQWDAZ RXGP RAL\ WHY | DYRMGWDR HQAR UM HOADAQIV
@ HLQMUDGAH DQG DO SURGAW 6XFK BILVIMRQ FRXTG EHIQWHIRP R DALHFWADQIHRWHW | DYRMGDSHWR @ HLQXUIDGFH WP HIADYLQIVRUDGRANY RUDD
(QAUFWADQIH VKK D/DZ HIGK\Ef RUP DUNVR P CUNHA \IKRMUH Z KUK FRXQBP DNHKRTQ) RXUSURGAN GIW DAERAYH

7 KHSURSFANZ HVHOKDYH AL HHAE] FKOLDAMIMIRY DOG LOVRP HFDAY JHHDMWY]  GHEXANRYY/ DG FUHAWI RIWHERP SIQ. &KDQIHVIQHWHAKHS 6 RUIRHIQN
@ZVPD QHDMHD LP STRAKH GHANRYY DG FUHAW DYDOEG \R \WH &RP S0 LGFOAQ) WH CHAW R \WH&RP SIQ \R FOIP IRUAIQMY FUHAW Z 1\ UASHRGR \Bf HY

Z INKKHTB RO RXULQYHAY HOM\XSSRING) \FSDUDMCFFRXQIBURGAW 7 KHHFKOQIHYZ RXGLRUDHWHE&RP SO0 WIRMION, H SHOH DG UHSFHIWARQRIEDMS GHACFRP H

7KHSUR MEQV R 0O SDUWAXOUSIRGAENY W QULFDQU® G-EHIEHIARQ WH XQTXH FKOLIPAMIMIFY R \KH SURGPADE RXUCELOMY VR FRQMH R JHH DM\ CEGLGFRP H
Z KIFK LV\ENHD LOR FROUGHIDMIRQ Z KHY SUAQ) D SIRGAADG LV D FRP SRHAR  RXUFDSMIOP DD HP HQAVADAOLHY $ FFREQIO FKOQHY/ IO\ @7 RXUCEMN \R JHHDM
I CEGALGARP H RURKHUI CRRLYLP SCANY) WHDYDDELOW RUYDOHR \WHY  AKOUIRMIMIFY JHHDAMG B RUSIRGEN FRXG P STAVBIRGANBUAQ) LGRUDHRXUY H SHOH
RUBTXLHXVAR BBAHRXNDBYR WHHSIRGAEWRULP SBP HNRKHUIFNRQWDNARXES EHAMXSIWHWR RUBXMGHIMY

» QMLDIWRDO7 D] DARQ

2 XULQMIDMRICEMHARY DHVEMAAR\MH\E O VDG UHIXOMRVR WHARXQUHVLQZ KIFK \WH DRG] H3OQGLQZ KIFK \WH - RSHIDM ) RILIQJRYHIP HONI R
WP HVR WP HFRQUGHUGI MDNRQWDWARXG P SCRARHIP RXQAR \Bf H/AKDAZ HSD. RULP SCRAKH\DBYR RXUSURGEN ) RUH TP SO WH2 UDQ] DARQR ( FRIRP LF & RRSHIDIRD
DOG' HYHBSP HQVE2 (&'~ FRQIXHV\R WVG  DOG P DNH UHFRP P HYEDARQY Z WK WASHRANR P RAHDIGEDDEDH HRURQWY RSURYY ,Q DV/SOWR W+ GEDCS QMNYDH
(WRIRQ0 RAD5XBV 3IAU7ZR WH2(& UWFRPPHEGD  JEEDOPIQPXP W RQDEWVAMG | LDGADOWERWG LGFRP H 0 DD MUMARNRYY 1O Z KIFK \WH &RP S0
RSHIDAY LGFOAQ) \WH( XURSHDDS QRQ DOGWHS QWMG. LQIGRP  KDYHDERSWG DA XDILHG' RP HANFO LQP XP 7RS XS 70 RU, AR H, FOMRQS5 XBIDVSOWR 3LaU7Z RIRU
W\ W EHILQQQ) 1Q 2 WHUMUMARNRY/ 1O Z KIEK WHERP S0 RSHDM LGFOAQ) -DH0 +RY . R D5 6LQIDERH KDYH DOCRXGHHG WH DGRSUROR - 31EDU7Z R WD
PD DSSO WRWHERP SO0 BHLQQQ) 1Q | KUBIIXEFHLY MMOEHQ) SURVIGHG Z LW UASHRAR WHSLADU7Z R KOV WHERP SO GRHVQRW SHAAKH3LADU7Z R\S H/R
KDYHDP DMUDOP STRARQWHERP SO0

Q' HHPBEU WH* RHIP HWR %P X HIRMS DFRERDMIGRRP H\Ef 7 KHIYHP XA FRERDMIGFRP H\Ef IPSRAVD  LGFRPHY AW DSSOFCE® I RHIQ
W FUHAW RQARP SOQH/\WDAIUHRU DY) HE RURSHIDMZ IMQYHP XCDWDADHZ MMOQWHVARSHR WH2 (&' 3LaU7Z RUKBY 7 KHYHP XCDFRSRIDMIGRRP HVY] LVH | HAMH

IR \ HDW EHILQQQ) RO RUDIWU- DO 8 6 LGFRPH\Y SOGE D6HARY G Y%HP XD IQXIGAHFRP SOQ PD. EHFOIP H3DVDIRHIQWE FUHAVIR R VA
%HIP XA LGFRP H\S - Z KLB1 DQ HBRIRQ LY DYDDE® R H FOGH WHIGARP HR' D Y%4HUP XGD HQIMY WD D FRQARTDG | RIMJQ FRSRDIRY Z WMQWHP HIQQI R 8 6 i KBV
IURP \KH 94-P XA FRUSRIDM LGFRP H\E} | RUIMVADD, HOW HAQ) SURUAR - DAY 7KHHRH \WH&RP SIQ. GRY QRAH SHANKDWKH YHIP XA LGFRP H\E] Z LaKDYH D

P DAUDOIP SSAWRQWHERP SO
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7 KH DSSOFCE®! - D500 (DARDOFR SR.DM WIMRLY \f DMLY ,QDEAMRY \KHH DUH GFDOLGRRP H B HY \WWDADUH CBSTHG R RAULGFRP HHDHG 1Q - D800 , QKUDGFH
FRP P DWRQVSOGWR R\ L H3MQHY DG/ UHE&RQXGIONDHVKEMAMRD FROKP SIROWY | RUGAYIGOYH AHAQ) FHYSIQHILOQIVKUAKRTY KRZ HYHJ WHAS LV CRA
FKOUHG RO HP SR HH FRP SHODIRY RKHUWKDQ FRP P IWRYY RUIQKIDFHSUP PV ,Q' HHPEHU \WH - DSDHH JRHIP HWSIRSRHG D \KWE RO FRSRUDM I
AEOMY HIHYHS SUO 7KLY P HDKUH Z RXQB LRBDH WH\E] UDM LQ -CE0Q 1 URP \H PXUHQADM R R CERAW Y XRHMEO UL WKLY SURSRVDOZ LODEH
HIRAG

, QMODARCDCDQG* GEDCS HHXOWR , QUWDAYH/

7KH* URXS R 7ZHOV QDIRYY 3*  ~ \KH) LDQRDOG\BELAW %ROG 3) 6% DG UHIMG ERAHY KDYH GHYHISHS SURSRVOY VR CEGHW IWKHY \KFK DY 1 LDGRDOIWRXS
\WSHYIMRQ FOSMIDDQG\RYHR WBEDBY W kP LE UMY FRUSRIDAMJRYHIDGRHLGFOGQ) H HRXMH FRP SHODIARD RIP DM UHIMMG | LDGADOUNNY DG DKRIR . UHIAG [MXHY
7KH, QMIDIRIDDS WRADMOR |, QKUDIFHEXSHYDRY 3,$,6”  WHJIGEDOWIELG\HNG) ERG. | RUWHLQKUIDGFHVHRRL FROUEXMARWHZ RINR *  DJ5) 6% \WURKIK \WH
GHYHBSP HVWR \WEIELB/ WDADUH LQAMEHE R SURP RAMH | HRAYH DQG J GEDTD FROMMMIAXSHYIMRQ DQG P QEQ | DU VO H DG WEEB LQAKUDFHP DUV $ VD WIQELG \VHNGY
ER3 WH,$,6 GRAVQRADYHAUHPDAKRIN VR BNXULHIQAUDGRHFRP SQHAR FRP SO Z WK \RHWIELG WEHHBSV + RZ HYHU \WH&RP SDQ. DG IWBXMQHMAYFRXG EHRP H
VEMANR\MP UL WH Z HHDEROWE B WHUUASHRIYH UIXDRY Z KIFK FRXT LP SCRAKH P DQQHUIQZ KIFK Z HG-BR  RAUFCSLMID WIKRMUH DQG P DDIH RUBMGHRY DG
RNHZ MVHRSHDMERK Z MMOWHS 6 DQGIEURDG

+ XP DQ&LSIMICE HRXUIAY

$VR' HHPHEU RXUHP SR HHSRSXOWRQ'Z DV FRP SUNHG DAHNVRW LO\WWH\REBY BHBZ

* GEDQ P SR HH3LRL®B1

5 HIRQ (IlDS(RI—H/ ) X@WP H( TXLYDBQAB RIMRYY
86

1RQ8 6

7RED

BBBBBBBBEB

([ FOG/LQE-BHIE-NRQIUERRLY DG RMHULQEYL GO RIW LHG DVQRQ HP SBR HAVIQWHUBASHARYHIMUNG FIR)/
5 FBURHOWWHVRIEOO® EHUR | XEMP HHTXLYDBABRVMRQY DQG GR-Y GRAH GRAKHWRIOP BHUR [GEYIGOOHP SB HAVDARP HZ RINSOVINP H

UGNV YROG R IWARY LFOAQ) W &RERDM * RYHIDEFH DOG Y%MGHN (LY &RP P WkH KDV RYHMIKWUHSRQUELAW | RURXU KXP 0 FCBMIDUARXUAHY
QAYHUW DOGLFOMRQSUIRWAHY DG FRSRUDMPXAMUH + XP CQFCBAIOY GVPAHGE. P DI HP HQADMYHY 9ROGP HAIMY DG DABDIRFHSHA HIUWHYRDGGYRMAWP HR
AVPXWKXP DQFCBABCDATRK EXMGHW DG XGAURDOBOGHIKLS GYHIRRW\KHERP S

SWILRANY ( PSR HV

+ U DY MBIQQ) DERIQ FDWZ RINRIFHLY SDWR KRZ. 3UXGHQMID! XOLEH LW SXUSRVH DG FUDAV YDOH | RUMW WEN-KREHY DQG EXGRQ) D LGFOMYH RUDQ] DARD
KD UDAV GYHYH EDANI URXQBY GG SHASHRAHY LY DO LP SRUBDAFRP SRHAR RAUMMDADLE EXMCHN/LQMDYH 3UXGHOMI LGFOMYHPXOMUB?  RGHWDABSHRAN QG YOOH/
WHQLIHIQ) EDANIURXQBY SHYSHRYHY DG QHGH SHIHFHVR RXUHP SR HH2 LV RXQEDMREIOR RUCELDIV W DAEPWKLUA DG UABIQ WH ERNVBBOAR GYHBS LQQRYDYH
SURGANVDG\ROMRQY QG ERMHYHWHGHE/R RUPXWRP HY DG FOHOV

" HHBIQ) ( PSR HV

: HEHIHYHWDARUKFFHW LY ENHG Z WWRHVKFFHWR . RXUHP SBR HY : KHDWH KDYHWH GHYHBSP HOARRY DG \VKSSRWWH. GH-G\R GRWHUEHWZ RIN WHERP SO

EHHIW 7 KH\BBQASIIRIAHY DG STNRP V Z H XM H KDYH EHHD GAMIGHE R HQUKUH DIDHP SBR HAY KDYH WH UARXUAHY GHRHAOLY \R HOKDGRH WHUMNQY $ YODE®! UARXUAHY
LFOGH [P R RMHUWQIV RQ G DIGGOQ) FROMMWARIAKQ) AUFBY DGQYHEDNIQ) HYHW ( @LEGIS 6 HP SE HAVOUWHOOR WNXULHG\R SOMASDMIQDVKIMR WRQQ)

FRAUHVRQFUMAORSIFVIGFOGQ) [P RY RMHAMIQIV RXUFRGHR FRIGAMHAUMY DGO HIV \RADCP HADWIELGY DG A MIDFRP P XQEDIRD
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5HEIQQ) ( PSBR HV

: HEHIHYHWDARXUWI RURXV ABBIMIFTXMWRQ SURFHY SIRYIMROR RSSRIMQMAY | RUSUR HMRDOHQUFKP HADS DGYDRHP HVWKURKIKRAWRXUHP SE HATFDBHY DOG
RXUGLYHYH DG LGFOMYHPXOMUHZ LHKDRHRXUCELOW R HBIQHP SBR HAY

3UXGHIMOFRQGAW D JGEDOHP SB HHHIDIFP HOAWKYH  HONBGWH3 (4 6XYH *~ 7KH( 4 6XYH \RIAW HP SBR HH I HHEDFN DEAHMQ RAUPXEMUH P DOIHP HON

FOUHHURSSRMQMY FRP SHODIRQ DQG EHH W 7KHUAKWVR WH( 4 6XUYH LQOHIHKRZ. Z H\WH\KHD RAUPXEMUH OG5 LP SBP HUWKDQIHZ LMOWHERP SR ,Q
R RXUHDILEGIIGEDCHP SR HVUIAERG-G\R\WH( 4 6X0H

3UGHRNDIV DQQCOMRYHIDMIP RY IW8 6 ZRINRFH IFOXAQ) YROQIY DGLQROQBY WP IQDIRY 1Q  ZDV 9ROQIY WURHIP RY 3UG-NI
8 6 ZRNRFHZD/ Q  3UG-QNOIBEISS P DAD SRIMRY/IQWHS QWGEBM/DG R WRHSRIMRY/Z HHI LABGLOMCDD

&RP SHODIRQ3URIUP D55 HMHP HYB @QY

7TKHSKBRRSK XQCHBOLQ) RUFRP SHODIRQSIRIUP VR SURYIGH D DMERRYH | Bf LEG! DQG P DNHAEDHG\RBOFRP SHODIRQSIRIUP \WGWR SHIRP DFHOQG DI QHG
Z I\ WH LOMIAIV R RUNKDUHKRTHY 2 XURBMRIYH 1V VR BFROODQG WABIQ WH FDIEHUR HP S HHY GHRHADY \R GHIYHUNXWEGHS KLIK SHURUP DQFH VR RAUNKDUHKRTGHY
PR HY DG ARP P XQUHY 2 XUFRP SHRDIRQ SIRILEP 1V D) LP SRMIQAFRP SRHAR WHH RYHIEDKXP 0Q UARXURHY SRIAH/ ( TXOD P SRUWEQNVZ HYIEZ. FRP SHODIRQ
SUIRNFH/DYDP HIQVI RUFRP P XQFDIY) RXUJRDY DQGMEQELG/R FROGANINE SHIRP DFHOGG! RUP RIYDIY DG U DEQ) HP SR HAVIQUADMROWR WHUCRKUHYHP HON

S HYHZ WM HQMEHHIW DV D NA FRP SRGHOAR  RXUFRP SHODIRQ SIRILIP BHFDAH \WH HIFRAUIH B WP \HYIFH $ FFREQI® ZH RIHJRUHP SR HV D
FRP SUHKHQUYHEHH LWSIRIUP \WDVBURYLGH/ARHRSSRUMQUNY R CFRXP XOMUANP HQAGRRP H 7 KLYSURIUP LGFOGHYERI GH LGHS EHH DG GH LGHE FROMEXWNRQ ST/

SHIRGFAD® Z HARP SOHWHFRP SHIMYHHW R RAUBHH IWSIRIUP VIRURXUHP SR HYV LFOGQ) BHNHP HOANBHH LW DIDQMRKHIHP SR HY/Z W Z KRP Z HBIRD3D
FRP SHM | ROMEBRWV, WY RXURBMRRYH R SURVIGH RXAUHP SBR HHY Z 1\ D BHH LW SCANDIH WDALY DARUDIRXQG WH P HADQ R WH FRP SHIMYH P DNHAZ KHQ FRP SDUHG \R RHJ
HP SR HY

$ YOLOE®!, QRP DARY

3UXGHIND) LQDEADO LBV SHIRAF DG RXUHAERIV SUR \ \WBIMP HOWDQG RM-ULG RUP DIRQZ IWWHG( & 6XFK UHSRW SR\ WBAP HOVDQGRMHULG RP DIRQP D EH
RABIGHE\WURKIK \KHE( &VZ HEM ZZ Z \FFJRY

<RXP D DOR CAFHW RUSUAK UHBDWY | LQDGADOLG RUP DIRQ DG WHBRWI LOG Z W \WH6( & |RUH [P SBi RAU$ QQMOB HERWRQ) RP . RXU4 XDUM® 5 HSRWRQ
YRP 4 RUGXWASHSRWRQ)RP . DJGDOQ CPHIP HOV\R WRH) RPV RQICH DAZ Z Z LQMIMRUSXGHMIOFRP &RIHVR DD GRAXP HOW RQ RXUZ HEVAM DU
DYD.OEGIZ MRXWWADLIH DQG USRI LG Z W RUIXUMKHEVR WHG( & Z LOEH DYDME®I DARRQDYUDRIED SITRNCEGIDNMMH DUHILBG Z WK RUIXUDKHGRWHG( & 7KH
LQRIP DIRQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-ERWIBGZ 1\ RUIXUMNKHG\R \WHB ( &
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, QRLP DARQ$ ERXARXU( [ HRXWYH2 11LIFHY/

7KH@P H/R \WHH HRAWHR [ IFHYR 3WXGHIND) (DA DG WHUURSHAYHDIH/DQG SRIMRYY DVR ) HAXOY ZHHDVIRBZ V

10PH $JIH 70\ 2 WHJSXEQF' WHARUKLSY
&KOBY) /| RZWA &KOWP OQ &KIH ( [ HHAWH2 | IFHUDIE3WMGQWV 1RH
5REHYO ) DDRQ 91FH&KDU 1RH
$QQ0 . CBBU ( [ HRARYHO [FH3UWMGHQ\V* HHIDOS RXQHIDQG&KIH &RP STOGRH2 [1IFH) 1RH
<OHD& ) UDv ([ HRAYHO LFH3UWMG-QNDQG&KIH ) LQDGHRDR | IFHJ 1RH
$QEKZ ) 6XAVR g[%%%ﬁamm+mn , QMIDIRIDOHMGHXH/DQG* GED] QrHAR HQWV 1RH
&DRUHS$ ) HHH ([ HARYHO LFH3UWMGHQNDIG+ HIGR 8 6 9%5MQHAHY 1RH
/ XAHQS $ QIO ([ HXWYHO LFH3UWMGHONDQG&KIH + XP 05 HRXUAHV2 | IFHJ 1RH
6FRW &DH ([ HRAYHI IFH3UAGHNIG+ HIGR * GEDOYHKQRRI\ D52 SHDIRY/ 1RH
7IPRWM /| B6FKP LGN 6HARU9 IFH3UWMG-QNIQGEKIH , QRN HQM2 | LIFHY 1RH

URIUDSKIFDAQ RP DARQCERAVB XG-ND) LDEHDVH HHXWWHR [ LFHY/ VDV IRTRZ V

&KDUBV) / RZWH Z D/HBRRG&KOWP DOR 3UGHOND) ((DADOQ$SUO  DIG&KIH ( [ HRMWH2 1 LFHU 3UMGONDQG' LWHRARUR 3UGHIMD) LOCADODG3,&$ 1Q
CHRPEU SUNMRAO KHVHYHG DY( [ HPAWHO LFH3UMG-OADG &KIH 2 SHDMY 2 [1LFHU , QMEDIRDO/SMGHAY R 3UKGHIND) LOADODGG3,&$ 1URP 0 DK
\R1RMHP B + HVHYHGDV( [ HRARYHO LEH3UMGHNDG&KIH 2 SHIDMY) 2 111IFHJ8 6 9%5MQHMY R 3UXGHQND) L(DROCDGG3,&$ |URP ) HEUDY RO DFK
+ HDOR VHYHG DV &KIH ([ HAYH 2 11 LIFHUDQG 3UMGHAR  3UXGHINID, QrHM HAD DDIHP HQV,F QRZ NRZQDV33* ,0 ° |URP - Dy W) HEXOY DG D/
&KIH ([ HPAYH2 11IFHUR 3UXGHQMIOE HIO( I, QrAARY 335(,”  QRZ NORZQDV3* ,0 5HID( WEAM - RXUUHDOHWIM LOYHR HWP DD HP HOADQG DBYMRY BXMGHN | URP
) HEOOW WR - DO +HMGQG\WHERP S 1Q0 DK D\WUVHYLQY D/DP DQILQ) QURRUDG +HIGR \WH$ P HIFDVIRU- 3 0 RJDQV5 HIO( WBiM DG
| RGILQ) , QMY HOWAONG) JURKS Z KHIHKHEHI DOKLY QYRR HONEDON.Q) FOBHHILO + HOBR\SHQWRXU\ HOLYDVDP DILQ) SDN@HUR D CUFKIMAMUH QG GHYHESP HA
IWP KHIRXQEGLQL HZ <RIN&LW

5REHIA0 ) DPRQZD/HBRAG' (WHARUR 3UXGHQID) IQDCADOIQ$ XIXWY DG KDY VHYHG DV9 IFH&KOUR  3UKGHIID) LQDGRDODYG 3,&$ MQFH' HAHP BHU
SUMRAO KHVAYHEDV( [ HHAYHO LFH3UMG-ONIGGEKIH ) LOOGADR |IFHUR 3UGHMD) ((DGADCDNG3,&$ IURP 0 WK \R1RMPE 0 U) DPROKDVEHDZ W
3UGHQMOUGH VHYIQ) 1Q YOURXY SRIMRYY + HVHYHG DV6HIRUS LFH3UMGHADGG 7 UDXUUR 3UKGHMD) LODADODGG3, &% 1R R SUMRAO KHKDG
EHHQDP DI GURARUDABS (, +HIGR 35( ,1V* GEDO0 HIFKOQMADNG) * URXS DOG&KIH ([ HHAWH2 1IFHUR W( XURSHIQ EXMCHY DP DIDILQ) AURRUDABUXGHNL
6HRXUMEY DQG UHILRDOVEHSUMG-QADBUXGHMICR. CRMID' URXS (RZ NGRZ QDV3* ,0 3UYDM&CBMID

$QQ0 . DSSGUZ DVHBRAG( [ HPMYHO LFH3UMGHADGG* HHIIOR RXQH] RUSUXGHINDO) LOGADODQG3, &$ LO6HBAP BHU DQGZ DV@P HEWHE&RP SQ V&KIH
&RP SIDQFH2 1 LFHULQ) HEDAW BKHVHYHG DV/6HIRO LEH3UMGHV  HBXAW* HIHIDOR RXQHIDQG+ HIGR ([ WIS | 0L/ URP WR BKHKDGVHYHGLQ YOURXY
KSHYDRY SRR/ (FOGQ " HRAW * HHIDO& RXQHODQG + HIGR ([ WGDCSH |1 0L/ URP R &KIH / HIDD2 [ LFHUIRY/ LMDNRQ OG5 HIXDIRY | URP

R DQG&KIH / HIDDR |1 LFHJIRUSR SRUDM6HYLEHV | RP R SURUZ MQQ) 3UGRI0Q \KHZ DVD3DMQHUDN L HUEXV@USLANHIQ) + OB 006
" RW* HHDORRXQHODVY DQQHO [H OO D/ MIDNRQ3DMGHUDVHIGH)  Y6BAN 6KHWEWG KHUFDUHHUDY/D-XGADD [ &GUNDAKHS 6 6XSUP H&RXUWIGG\WHS 6 &RAW
R$SSHIY' & &UW

<DHD& ) UDVZ DVHBRMG ( [ HHAYHO LFH3WMG-ONIGG &KIH ) LCDGAOCR |1IFHUR 3UKGHIDD) LODADODGG3, &$ 1Q0 DK 3URUVR LY URBI \KHZ D/3UMG-QA
R 3UGQIIV* RS, QXIFHBMMVIRP 2RREHU WO DK SUMRAO \KHVAYHE D/3UMGHR 3UXGHQMIS HIVHP HONURP R DGD/+HGR
, QMR HQV - 3HQMRQB6ROMRY | URP R 6KH DOR KHIB YOURXY SRRV Z MMLQ 3G LFOGQ) VHUYIQI DV&KIH ) LGDGALOCR 1EHUI RUSUGHMIT, QAYIGDC
$ QAW DG, QAYIGDO LH, QXUIFHEXMGHARY 0 V') UD/NGHE3WXG-RMIOQ

$QAZ ) BXAYDQZ D/HBRMS( [ HHAWYHO LFH3UMG-ONIGG+ HIGR , QMDMRIDAMGHMAY DG GEDD QYRR HD DI HP HOWRUBUKGHQID) LDCADOOGG3, &$ 1Q
- SUMRAO KHVHYHGDV( [ HAWHO IFH3UMGHDG+ HIGR 8 6 %MGHAMVIURR ' HHPEHU \R' HRPEHU + HOORVHYHGDV&( 2 R 3UGHMDV

: RINSORHE ROWRY/
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* URXS Z KIFK FROIMMG R 3UXGHRINICE HIVHP HOADQG 3UXGHIDOH LRXS, QUXUDGFH %H RMMIQQ) 3UXGHMDOQ KHVHLYHG DV/6HIRU9 LFH3UMGHDA D) LNPAOHEURY
YOHBKIHTS 3UMRAD KHVSHINIKW HLY DA&LIQD Z KHHKHKHIS DQ®P BHUR VHIRUGDEHIKLS SRUMRQY + HDOR KHIS P ORI HP HQARBY DV 1P RQG 7HAKGREI\ 3DUGHY
DG’ OP GLEKY \BU

&DURIH$ ) HHOH Z DVHBRAG( [ HRXAWYHO LFH3WMGHADQG+ HOGR 8 6 96AMGHAAYI RUSWXGHRIDO) LODGADODNG3, &$ 1Q-DOMY SURUR KLY URBI \KHVHYHG
D/&(2 R 8 6 ,QXIFH  5HNHP HOAWGMQHARY IURP - D0 R HHPEHU ZKFK FRODMAG R * URXS ,QKUIQFH , QAVIGTD/ UIH , QXUIGFH 3UXGHINC
5 HVHP HQASWDADLHY \KH5 HIECH GyLFHDQG 6 ROVMRQY/RUDQ] DNRQ DvZ HID/NA \KSSRWXGRIRQYZ KLFK LFOGH( TEDQ) 6ROMRYY/DGG ( QMSUMHE LSRN 3UHRAO
KHZDV&(2 R ,QAVIGODSROMRYY DQG SURJVR WDMMKH Z D/ 3UAMGHOAR 3UKGHRID, QRGO L H , QIXUDGRH DG 3UXGHOM0S GIMRY 0 V ) HH MLGHG 3UXGHIMDIQ

/ XAHD$ $QIDLZ DVHBRMS( [ FOAWYHO IFH3UMGHNQ2 PREHU  DOGKDAVHYHSDV&KIH + XP DQ5 HRXUAHV2 | LFHJI RUBWXGHMIO) LDRDODYG3,8$ MQAH-XCH

) BRP W 0 U$ QIO VHYHS D/( [ HAWYHO LFH SUMGHOADG &KIH + XP D5 HRXUAHY2 [IIEHUR $ 3 0 RIBUO DHIN ) URP W KHZ DV \RH&KIH
+XP D5 HRXUAV2 | IFHUDQG + HIGR &RSRIDM5 HERQIELON |RUS YRO3URGAEW ,F 3URIRS YRQ3URGAW ,F 0 U$ QDL KHEB URBYZ W 0 DY &RQIHAURIDY LOWH
8 QWG. LGP DIG3FBUER, F Q1 HZ <RIN 9 IHIDDG' XELL

6FRM(  &DVHZ D/HBRMS( [ HXWHO LFH3UWAMGHNIQG+ HIGR * GEDOYHAKGR®)\ D52 SHIMRY/| RUBUKGHIWD) LAOADIDNG3,&$ QL RMPE  SUHIRAO KH
HYHEDVEKIH , QRP DIRQ2 | LFHIDAT AW URP R SURMR 7 DOWKHVHYHE DV&KIH 7HKGRBRI 2 1 LEHUDABXQY VAYRUH FRP SDQ) TV FRQUP HUMHIP HQWA+ H
DOR KHTB YOURXY SRUMRQVDVRKQ+ DGFRAN ) L8 QRQ1 DARIOVON DOGYONR $ P HIFD

7IPRM / BFKP LOAZ D/HBRMG 6HIRUI LFH3UWMGHADOG &KIH |, QMY HA | IFHUR 3UXGHOID) LDCADODNG 3, &% 1Q' HAHP BHU + HAKOLY \WH 6 HIRUS WHA
/ LCEOW &RP P 1WkH DQG \FHLYHY DY 3UXGHDOY U-SUAHQEBIMYH \R \WH , QANMM R, QMICDIRCD) LADFH &RP P LWH RQ'$ WHADQG , QYHWY HOAD DDIHP HWV3UMRA® 0 U
6FKP LOAZ D/ WH+ HIGR * GEDDBRMRIR 0 DRI HP HOARUSUKGHQIDD! URP W DG KH Z Dv UASRQUE® | RUMH RYHD@DXANITEMN P DI HP HQARUSUKGHNI
5 HMHP HWDQG* URXS , QIKUDGFHEXMCHARY | R W SURMR MIQQ) 3UGHIMOQ- XO KHVHYHGDV&KIH ) LODGRDCR [1LFHJIRJO. HVLLHY, QRYLGOD/MQHN
DOGKOGKHIGHG0 HALHY: HIGK 6MDM\ * URXS ( DMHUIQKLY  \ HOUMMOXUHDAD HAVLIH 6FKP LGAKHTS YOURXY SRVMRQY LQ WH LOYHMY HMWRUDY] DIRY LGFOAQ) + HIGR
0 HALHV3RWRIRO DEIHP HY8 QWDYZ HIDYIWE\WKRAMIHG) LODFHOGG RYHOP HYGHRXUME/XQW

,7(0 $ 5,6. )$&7256

<RX VKRX@ FDUHX@ FROUGHUWHIRTRZ LQ) UMY $GAWRIDOUMN/AR Z KLFK Z HDUH\KEMPAGFOCGH EXWDLHCRATP LMG\R WHIDRRLY P HOMRHGXQEHU? ) RZOG/ RRNQ)
GBNP HQV  CERYHDQGWHUMYR RAUBMGHAHY GARUEHG HWHZ KHHIQWMYS$ QOO HSRIWRY) RP . 0 DQ R \WHHUMY DUHLQMIHDWMS DG FRX@G RAPXUXQEHUMP LOU
BEXMCHW DQG HRQRP LIF FROBURY/ DG WH RFPUMFHR AHIBIQR WHP P 1Q \MUQ FDXVH \KH HP HHFH RUH DAHLUEDM \WWH HIHRAR RKHLY 6XFK D FRP BLCDIRQ FRX@
P DALIDED LGRHDHWHVAYHIW R \RHLP SCAAR \HAH UMW RQRXUBXMGHMY LAXAVR RSHIDIRYY [ LQDGADCFROBANR) DG NG

2 YHMH

7KH&RP SIQ X\HY DD LOAD DA UNN P DEDIHP HQATUIP HZ RN VR P DCDIH DG RYHYHH LW UMWY 7 KH &RP SO0 v UMY LGFOXGH LOYHMY HOVIQKUIDGRH P DAV GEW
RSHIMRDO DQG P RA-DUMN DV Z HDDY WDAILE UNNY \KDAP D FDXVH \WH &RP SDQ TV AR BXMGHW P RGO FKOQIH HWWHUWURXIK. D WKLV WWH EXMCHARY 1Q Z KIFK LY
HYDIHS RUD AKOQIHIQH HAURY 7 KH &RP SO IV VADADLE UMWY LGFOGH UHIXDRY  DOG WRKQRBILFDORKDQIHY DQG RKHUH \WM.QDOI CRRLY 7 KH &RP SO0 v UMWY DUH [ XUk
AVAXWHG EHBZ 2 XUUMN P DCDIHP HQAUP HZ RIN LY GRAUEHS XQE-U20 DEIHP HAV' WAXWIRQ DQG $ @OMY R ) LODGADD&RIBURY DG 5 HXAV R 2 SHDIRQ? 51\
0 DIHP HW

, QMR HONB DN

2 XULQYHXR HOASRUNRIRY DUHVXEMPAR WHUM R GRW GXHVR GH DXOWRUGHRMIR DIRQ LQ RHAWIXDOMW RUYDOH

© HOUWHH SRHGWR LOMHWY HOAIMN \RURXI K RXULQYHWR HQI Z KLFK SUIP DUI® ARQUMAR  SXEQF DQG SUYDM I L H5 P DMUMY VHRXUMMY FRP P HIADCP RVAD) HOQG RMHUGDY/
HIMXUY VHRXUMY DOG DM CDIYH DAHVLGFOGQ) SWYDMHNXW KHEIHI XQB/D0G UHDOHWEM ) RUDGVAXWRQR RXUIHHDCCRFRXQAQYHXR HOV \HHE0 DCOIHP HOAY WMAXWIRQ

DJG$ WOMYR ) LOGADDERIAWR) D5 5 HXOVR 2 SHDIRD? * HIHIIOS FIRXQA QIR HOV : H DU DOR H SRHS W LQYHAR HOAUMN \MURXIK D SRIMMDOFRXQM.SD
DV
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QMU HOMMNP D IAXOVURP  HRGRP IFFRQBMRYY  DOYHYH FCSAMIOP DUHAFRQAURY LGFOAQ) AMXSIRYY LQLGAYIGOCP DNANHRRYRUD@ANR BX HYLQ
WHPOIHSOFH — YRDMW — FHAWSHDGAOQH/  BHFKP DN IQMWADMACQH/  ACQH/IQ IRHIQPXUMA H AKOQHWDM/DG  GRIGH/IQ YOOHR
XQEHOLQ) FRAIDMID 7KHHICARY P D P SCRAKH FHEWNODN OGN DQG YDOH R RULQMIY HON DQG GHUYDAYH/ SRMNIDD UAXANY 1Q KLIKHIFDSMIDAKDU HY 006
XQUAID H3RUUDT HSGRAAY $ OR AHYSIQLOMHWY HONZ HKRT UHIDBBWR P DNHNFRQBMWRYY DUHUHIMYHD LQITXG OG RUCELAN \R SURP S® \HIKHHDRHN | ROWHUI XT
YOOHP D EH@OP MG $ GAWRIDM RXUYDDDMRQR LOHAR HQVP D LGFOCGH P HRRERBILHY LOSXW DG DAKP SURQY Z KIFK FRXTS WHAXKOWQ KR HY AR LOYHWR HOAYDODMRDY

WDAP D P DMIDI P SSPARUBAXOWVR RSHIDIRQY RUILCDGADOFRYAWRY ) RULG RIP DIRQ CERXWAH YDODMRQ R RAULQMMT HONV VHH1 RM  \R \WH &RORIEDAMS ) LADGADC
6VBAP HON

2 XULQYHR HOABRUNRIR LV \AXEMPAR FUHEWIW Z KLFK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LAIQ) \R P HANWFRQACRXDOSD: P HWREQI DARQVRY
LW 11 HG P DXUMW VHRXUW GOQ RURKHI REQIDIRYY &UWHEWIMN P D P DRI HALQ 0 LARX QRN P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGH FUEWA FOV ) LDCRADOGHMIRIDIR) R WH REQIRULGRBDAY/WH UM R GH DXO\DQG P D LGRUDH WH FOSABDRKOLI HY BTXUHG XQEHUNKAK WP HY/DYWH1 S, &
598 \KH) 6$ 60 5 RURMHIFRQXKPWM\R KRG WHLOYHWR HOADGGLOVAD SRMINID QP IWRXURYH.DTFCSANO Bf LEMW &UHAWEH DXV DvZ HIDYFHAWP SOLP HQV WDT HS
QIR FUEWHDM \DBY DO LGRHDHY LQ FUHAWHIMG UAHYH/ P D BAXONQ GRWHY Z KLFK DGYHYHD P STPAHDIQIV FOSABOD0G RAUCELQNY VR CESURSUDMD P DRK RXU
QCEOMYDGP HHVXMUHREQI DNRY/

2 XU&RP SDQ LV \XEMPAR FRXQALEDUIV UMN - Z KLFK LY WH UMN WWDVKH FRXQIMSDUV AR D \WDQUDRIRQ FRX@ GH DXONRUGHAIR DM LQ FHAE RO GHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQUORNRY , QWHQRP DOFRXUHR BXMQHY Z HHWULQR | LCOGADOFRQAMPMR P DEIHUMY \KFK Dv/GHUYDRYH/AR P DEIHP DNANIMN DG HQUMUDGH
WHDA/AR P DI HIQKUIDGFHUMN [P SURYHWHUAMDROLOYHXR HQWV VXA DAVHRXUMEY GREQ) DOG UBXUADHWIQLRNRY, DG SIRVIGHWRXUAHVR @NXAW RULQIAQ) KK
DVRHAVDI P HQV VHRXUMY GREQ) DI HHP HQVDQG UEXUADHDIBHP HWV 5 HOXUIDGFHWHDMYP D DOR EHXVHG\R | XUKHVDMILE JROYR WHERP SIQ B | CROMAY
\WH CFTXMURQ RUGYHXYMUHR DEGAN R BXMGHW L DQ HMMY SXUAKDH RUMDIBH LY QRABIIRNATD 7 KHH WBQLANRD/H SRHWH &RP SIQ VR FRXQIMEINY UM & RXQMSDMAY
LGFOGHFRP P HIRDOEDQNY QYRR HQAEDQNY EURNHUG-DBLY DG LOQUKUDGRH DQG UHQUXUIDGFHARP SIQHY , QWHHYHAR D FRXQALSDMY GHMIR DIR) RUGH DXOWKHP DIQWEHR
WHRWMY HI  WSDR-P HONVFRWV Z LOGE-EHIG RO PXUHAP DUNHAFRQEMWRQY DG WH | HDMELOW  G-SHIGHARQ\WHFRP SBf LW DG WP HUNXUP HOAR HQMUQ) DUHSORH-P HA
WIQLRNRY Z W D G FRXQMEDW +LIKO® EHSRNH QLAY HI  RDADLE BHQAXDIFH PD QRAEH WSIFEGI Z W 0Q GHIUH R AHMIQN SRMED FDMQ) XV \R
UHFDBMUH CCEL WA DG UHHWEEDK RUNHIKH UAHYHY DG FOBANID Z KLFK AR UHBXAH SN0 Gf LELOWY / RWHYDUHANHD R EHKLI KHUXQEHMUHAHG FROAMRYY

2 XULQYHIR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUM R G GXHWR GHMIRLDIRQ LO P DINHAYDOHR SXEQF HIXLW RUDGMCDMYHDWAN : HIGFOGH SXETF
HIXWY DQG DOMCDAYH DIV LGFOGQ) SUYDMHNXW KHEIHIXQB/ 005 UDOHABM LQ RXUSRINRTR FRQKKANRDY Dv\KHH DAHNFRDWHY FDQ SURYLCH UMD/ RYHUGRQI HUSHIRG/
R W H DIQQ) Z W \KHE&RQY \MP (DMHR AHVEIQR RXUICEOIY 3XEDE HIXW DOG DOMCDAYHDAHAVKDYH YOU LQ) GHIUHHVR SUFHWEQSIUHR  ( TXMAV\MDGHG ROWRAN
H AKOQIHY/ SXEQFE HIXQWAY KDYH\LI QU LFDQASURHWEQSDHR. DY MBQRMRQY DUH R W UTXUHG R EH QVFBRVHE SXECFD . $ WHV Z WK GW SUFHWDQAIHR LGFOGH SUYDM
HIXW NRLQAYHQMUY QP WG SDUGHIKLSV DQG AUHPNB-DOHXEM $ VKA LMY HOV WSO GR QRARBEH RO SXEQF P DNV DQG LQAFDIRQYR U CEGIP DNAADOHP D
QRAEH WA DYDMEG! YDODMRQY FDQ EH LG WANXHADGE RUP RUH YRDMB! $ \MWBEGHE GHROCH LQ SXEQF HIXW DOG DIMEDIYHP DUHVP D UHBFHWH UM/ HOUGHS By RXU
LOYHAT HOABRWRIR \MURXIK BZ HIWDQ H SHAMS AYIGHIG LGARP H SURSHW RSHIDIY LGARP H DQG FCBABDINGY WHIE, DEYHYHD P SCRMY) HIQIV FOSAND DOG SURGAEN
SUAQ) DXXP SIRY/ 7KHHDWHNP D DBR SRGFH YRIMMN LOHIQQIVD/DUBKOR XGHYHI AMUMBMRQ/ROWHXEH®LQ) LOYHXR HW

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHOH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN -, QUKUDQRH UMN LYAH UMN WDWDRMDCH SHIHOPH GHYLDY DGYHIHD | LRP
RXULQUXUDGFHDWXP SWRYY LOFXAQ) P RABIWY P RIAGW DQGSRIA KRTHJEHKDYRUDIKP SIRQ/

: HSIRVLGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDOD0G JURXS EDMY \KDATLH GHLI GHG\R KHS FXRP HY SURKAADI QWD YOUHIV R | LDGADOXGRHMTQIAY
2 XULQXUIIGFH SURGFAN SLRAPAREP HY DI DQMMKHUSRMMOUM R GW B DM HIQ) WRH UMW R WH&RP SO Z KHHWRVH UMWY FOQ EH P OQDIHG PRI H | LAHQ®
WURIK SRRIQ) DG AYHILFDNRY RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \KDACRMOOGRAAY H SHIHRHG 1Q RXU
LQAXUDGFH SURSEN GYDM/ MIQULDQ® 1URP Z KDAZ H H SHAWO RUH \GHALLFDED  LQUUDCRH UM LY FRGFHCHG Z W \WH GHYLDARQY WDMP SCRARXU | XWMUH ACELOMY 2 XU
SIRMAMN PD GRICH UL P RYSIDW H SHIHFH P REGW H SHIHFH RUSRIA KREHJ EBHOARJH SHIHFH QL HMIQULEDD® 1URP RXUH SHRBRYY Z KHD Z H SUFH RXU
SIRGEW ,Q
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DEAWRY U Z HH SHIHIFHKUI KHAKDQH SHANG\KUWHIGHY Z WGLLY. DY RURDIP V RAUGTXLAW SRIMRQP D EHDGYHYHD LP SCRMS DIGZHP D LGRUGRKAYRQLQMIR HOWLL
Z HOHUHNXUHG\R VHEDWHV IQ REHR | XQG\KUHIEHY Z \WGIY DYRUFTIP V|, | WY GHHADY R VHTDIHVDAD W RUUAKOVR RSHDNRYY OGS | LA DOFRIAWRQFRXT
EHDGYHYHD LP STRAG ) RUDGVAXWRQR WHLP SCAWR FKOQHYLQLQIKUIGRH DAXP SWROVRQRXUI LADGADCFRQAWRY VHH2 0 DEIHP HOY WVAXWRQDQGS COOMVR ) LQOGALC
&RQAWRQDOG5 HXWR 2 SHDIRQ? $ AFRXQIY 3RIAHVDQG3RRXGAHP HON $ SSOFDINRQR! &UMPDICS FFRXQIY) (P D2, QXUDGRH/ (CELOMHY

&HIBOR RXULQWKUDQRH SURGXRWVDUHVXEWMRAAR P RSOV UM Z KLFK IAKHUMN WDADRMDOG-DWVH SHIHOFHG GAMDMDGHYHD | LRP RXUH SHRBANRQY 0 RYBINV UMN
LVDELRP HMIF UNN\KDDQP D HINQWHIRTRZ L) Z DV

$ 0 RUBINY FDDP LW LV \KH UMN WDAP RVUIIMY UDAK 1Q DMQI®H\ HIUGHYIDM DSYHYHD 1URP Z KDALY H SHAG DY \KH UAXO\R SOQE-P LFY (DIMUDORUP 0Q P DGH GVDAMY
PLOMY CRIRY/RAMIRIP $ P RUSIM FOOP LW HYHZ LOUHEFH RUHDQQIV DG FOSMICOGG Z HP D BHI RIAHG\R QNXGDMDAHVEH RUHP DMWY LORGHARSD WH
H FRWFQIP V 0 RASDW FODP LW UM LYP RHSIRRXGFHGLQUASHWR \SHALLF JHRIUDBKLE DDV LFOEQ) P DNRUP HARSRIMIQFHIMY Z KHHZ HKDYHFRAHQADIRYVR
PXVIFP HY LFOGQ) XQE-UIURXS DG LQANGOON HIQKIDIFH FRA-QADIRYVR HP SE HYRMIQLLFDQARSHDIRYY DG LOUASHRWR  FRXQUIHY DQG WILRQYLQ Z KIFK
Z HRSH.DMWDATLH\KEMPAR DJ UDMISRAMMOKUDR P LOMY CRIRQRUFRQ CRAS QP DMELHY/Z RXTE G-SHIGROVAYHIDO DRRLY LFOGQ) WHUDM/R P RYBIW DG
P REGW [P RY YDURVVHIP HOVR \WHLQXUHG SRIXDINRY \WHFRIPREELON R HQMKUDGFH WHSRWEBIP CFURHFRQRP LF H 1 HAWRQRXULQYHY HYERINRIR \WWHH I HRA
RO@BVHVDG\VKUWHIGHYR H IMMY SRIAHY Dv/Z HODADBVR Q. SRIFLHYDQGRKHUYDUCEGY

T 0 RUBINV WHIG LV \WH UMN WDAP RUBIW LP SURYHP HOW LQ \KH | XWHUH GHYLDM DGYHYHD [URP Z KDALY H SHRMG 0 RABIDW WHIG LV DGR \MP  UMN \KDAFRXGS HP HIH
JUDGO RMHIWP H / RYHYW SIRGEW \KFK Dv DO/ SHMRQ UMW WDIQHJDQG &Y \WP FOM PO H SHIHFH DSHYH LP STV GH R KLUKHWDQH SHRMG
P RMBID LP SURYHP HQAO RUBIMY SURGAW \KAK DV @ HLQXUIDGFH H SHUHGFH DEYHYH LP SDRV GXHWR GZ HUWDQ H SHRMS P RUBIW 1P SURYHP HOW, | MY UMN Z HHWR
HP HJH \WH &RP SOQ. Z RXTS XSEDM DIKP SIRQY XVHS R FOBXDM WHYHY | RULQ | RUFH BXMQHN ZKIFK PD KOO DEAWRDODIHN GHHIHG \R P HAMKH KLIKHJ
H SHRARMG CORAW FOIP V RUHIUDHUH SHRAG MH FOIP V $ Q LGRUHDH LO WAHYHY GXH R UAYIVHG DIRKP SINRQY KDY DQ LP P HADM LP STRARD RUURKOVR  RSHDMRY/ DG
ILCDGADCAROBURY KRZ HYHJ HFRQRP LFDED WHLP SRV JHHDED GRY WP DAKHH FHWRAMGBZ. LVSOIGRYHMP H

T 0 RADOW EDVHLY \WWH UMN \KRDATRXDOEDH P RUBIDW GAYIDMY DoYHYHD 1URP Z KDAWH SHARKMG LQ SURQ) DG YDXQI RUSIRGAW %DvH P RINDWY UM\ FOQDIMHIURP D
QAR AHEEBIQDRQZ KIFK R EDHWWHDAXP SWRQV

: HP O@IH P RYDINV UM SUP DUO WURKIK RAUXQEHZ UMY SURNAHY © H XVH D YOUHY R VDALY VR 1XWHU P DH RXU P RV UMWY LGFOQQ) WH XVH R
UHQXUDFH DOG GHIYDRYHLOXKP HON 7 KRHVADMILY KRZ HYHU P D QRABHIXE® HIHRWHDQGP D GOGWR SD P QMR FRXQMSDMAVIOH FHWR UFRYHIHYG-BHEQ) RO
KRZ CRNCOP RMUIW H SHUHGFH HP HJHY DQG RQ [ XVUMUH AKOQIHY IQ WH BYHDR SUP XPVZHSD W QKUY : HP D DOR EHHIWURP RIVHNGY P SCFW EHE HHD RXU
P RADIDIV DG BRI HYLW SURGAENLO CEYHYHP RUBIMY RUGQIHYIW VAHIDURY KRZ HYHUWHH WOWR \MLYR VAP D YO

&HIBOQR RXULQUKXUDGRH SURGKFVDUHVXEMAVIR P RIBGW UM Z KLFK LVAKH UM WDWHAWFULQAGHIRH X\ DIRQ RUFRQIXDIRQ H SHIHOAH GHYLDWY DEHIHD | LRP
ZKDAVH SHARG 0 REEGW UM LYVDELRP HUE UMWWDAFDQP DU HMNOWHI RTBZ LQ) Z D1V

1 0 RIE.GWIGAGHIHMKHUMKDAKH UDMDAZ KIFK SRIR KRTHYEHRP HXQKHIGM. DG X0 | RUEHH W XQG-ULQKUDFHSRIARY GHYIDMY/DGYHYHD U Z KDWY
H SHRARG : HOUWHH SRHGR P RIEGW LGAGHTHUMN SUP DUO \MRKIK WRYWMP GMEQN G WP GVEON DG &Y WP FOHSIRGANVIOWHS 6 DIGWURIK
CFA.G-OADQGKHIGN SIRSEVLQ- B

T 0 REE.GW X\ DIRQ LY \WH UM WDASRIR KRGHUP REELGW EHH WA DARD UHIMYH VR DYCLOE® P ] LP XP EHHIW GHYLDM/DGHYHD 1URP RXUH SHRBIRYY 7KLY
UM\ UHIDMY/SUP DUO \R RXUGQY \MP FOHSIRGEN

T 0 REGWFRRMXDIRQL WHUM \KDAKHEBRIW R WP HI RUZ KIFK SRIA KROHYUHP DOXCKHOM GAYIDMY/DGYHYHD [URP Z KDAWH SHRMG 7 KIVUMN LY SUP DUIO LORXU
AVHOW DGEY WP AOHSRGEV

,QHIFK FDH DQ LGRUDH LQ FOIP V RUDQ LGRBDH LQ BAHYHY GH R BYIVHG P RIBAW DWKP SWRQY FIQ KDYH DQ LP P HADM LP STRARQ RXUUAKXWV R RSHDINRYY DOG
ILCDGADOFRQBURY KRZ HYHJ HFRGRP LFDED \WHLP SCFAR P RIGW UM I RUSURSFW\KDASD. RAWRURIRQ) LAIHNVRUGMELOW JHHDI HP HIHYRYHMHEIHMWLP D/WH
P REGW FOIP VDHSOG

&HIMQ R RXU LQUUDGRH SLRGXAW DUH \KEMPAR SRTR KRTHJ BHKDMRU UM ZKIFK: 1V WH UMN WDADRYDOSRIA KRTHU BHKDYIRU MDY DOHIHD 1URP ZKDALY
H SHWG
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$ /COWH FOOPLW LV \KH UMN WDAMS\VH LD RYHUWH \KRWWALP  GHYIDM DGYHYHD 1URP Z KDALY H SHRMG 1RUH P SB1 WKUHIGHY R FHYEIOQ LQKUIGRH SIRGEW P DL
IFUDHI RTBZ LQJ DARZ QIUDCHR RXUI LCDGALCOWHIK UMYV RUDGYHYHSETAW 2 QO FHIBQ SURGFNVDUHH SRFG\R\KYUM 3URGENKDAR [ HID FDK \KUWHIGH)
YDOH\KDABMGHV LQWKH.I HHIDOTFFRXQAWXAK D/ QRQ SOMASDIY Z KRBIQ HSURGAEN FRXT SRHD SRMMIOKRYWMP GBVHFDDP Y UM 6XUWHIG-UR \WHHSIRGENV
FOQLP SCPAMTXGW DQGIVP D EHQHHADY 1O AHYEQ P DNHAFROBURQY VR \HIDDXHN R P HANKUWHIGHUGHP DQB/ / D5VH FDDP LW FOQ COR 1P SCRARUHLQIV DG
FESMIDAURKIK LWLP STRARQHANP DIMG | XUUHSUR LW

$  3RIA KROEHJEKDYRUUMW LY WH UM WDAKH EHKDYLIRUR RUPXMRP HY RUSRIR KRTEHY GHYIDM/ DOHIHD 10 Z KDAVH SHRMS 3RIA KREBHUEHKDYLIRUUM DUMVHY/
WURKIK SURSENHDMUAY Z KIFK SUIRVGH\RP HGIUH R FKRIFH RUI Bf LELQW | RUWH SRIR, KRTHJ Z KIFK FOQ LP SCAWKH 0P RAADGGRIMP L) R FIIP Y 6XFK FKREHY
LFOGH\KWHIGH @S\H SDMICY WG DOSRIA. GOQX\M] DR DOGSUHP P SD P HMDAY I RUFRMERNVZ LW 1 Bf LEBISUP PV : KIBI\RP HEFHKDNRULY GIYHD B
P OFUR | CRRY \KFK DV P DUNHAP RYHP HW SRIR KRTEHU BHKDYLRU DAD | XQEP HABDGYHDLY GUYHD SUP DUO B\ SRIA KREHY LQAYIGOOGHDY ZKIFK PO GlIHJ
\LIQILFD® [URP SIRGENR SIRGAWG-SHIEQ) RQP D) | CRRYLGFOGQ) \WHIHDMUBVR | HBG \WHDSSURTFK \BNHQ R P DUNANCFK SURSPADGG FRP SHIMRUSUALY ) RU
H PSB! SHUMMP  \WH SURCELON \WWDAD SRIA  RUFRQMPAZ LAWP DQ 1Q IRUFH  Z MO RXU DO BAMCHN PD. EH\UIJQILFDQ® [P SIRMG B \KH YDOH R
JXDUIQM-GP IQP XP EHHIWFRQEGHSIOP D) R RXUYCULEBI DKW SURGAENVEHQ) KLIKHADQ PXUHQAFFRXQADOHVIQ@IKWR- SRRUP DNAGHIRUP DFHDYZ HODY
RM-UIDARY 0 0Q R RXUSIRGAEW DOR SURYIGH RAUPAMEP HY Z W Z LGH | Bf LELAW Z W UASHRAR \WH [P RQADQG WP L) R SUP LXP G-ERVIW OQG WH CP RXQIDQG
WP L R Z WNGIY DY URP WHSRIR VYDOH 5 HXOVP D YO EDHGRQGL HHAHVEHE HHQIPXDODGH SHAMSSUP P G-ERIWDQGZ WALY DY RAWHHSIRGEW
HSHADD Ll \WHH SURGEN FHDMUBY DH HDAYHD G2 \R \KH P DNHSOFH 7KH SWAQ) R FHYEQ R RXU YDUDE®! DA SURGAW \WDAFRQIELQ FHABIQ MG EHH W
JXDUIQAHY LV D3R EDHS RQ DAXP SINRQ/ CERWKIM] DR DMV RUMH SHFHQIH R FRQAFW \WDAZ LEDY\M H\WH EHH IMGAUQ) \WH FROMPAGAUDIRY LGFXAQ) \WH
WP LY R WHILWZ WELY D05 HXAOVP D YOI EDHERQQ! HIHAHY EHE HHQ CRAMICDQG H SHRMG EHGH IWAM] DARD ; HP D DOREHIP SCRMGE. PXMRP HYAHNG) R
\HIDKHUEHH W , Q SDUFXOU \WHGHYHERSP HONR DVHFROEL P DUNAWRU HIQXUIFH LFOGQ) @ HVAMBP HOVR P YIDIFDY DG LQMHMRURZ GHG @ HLQKUDFH DOG
\KLLG SOV LOYHIRUVRDAILHY 1O WH DO EXMQHN FRXTS DEYHYHD O HAMKH SUR MIELGWV R H MY EXMGHN DG RXUSUFLQ) DWKP SIRY IRJGE. BXMGHN
3RIA KREHJEHKDYIRUUMW LV JHHDED D&Y WP UMN \KDAP HIH/ RHIWP H $ Q LGRUDH LQ BVHYHY GXH R UHYIVHG DAXP SWRQY KDV DR LP P HADM LP STRARQ RXU
UAXOVR RSH.DINRYY DG | LDIADOFRQAWRY KRZ HYHU | URP DQHARQRP LF RUFDK 1GZ SHYGHRRYH WH LP SCPAY JHHIDD & WP D/WHH FHWRAMBZ 1/ SOG RYHJ
WP H

2 XUDELOWNV\R U-BUFHSURGXFWLYAP WG DQGP D GRAFRP SHODMI RUGHMDIRQYI LR RXUH SHRMBLOWKUDQPHDWKP SRV $ GRRXIK VRP HR' RAUSIRGENSHIP LKV
LGFUDHSUP LXP VRUDBWWRAKHUFKDL Y DG FUEWGAUQ) WHOHR WHSRIR RUFRQAMFKH DEMVY HON SHP WG XQEHAKHWLP VR \WH SRIAHYRUFRQMFWP D GRAEH
\X | LFLHQAGR P DXQIBIQ SUR MIELOW RUP D FDOH \WWH SRIFLHY RUFRQMIFWR @BVH ) RUH TP SB! | RURXUGRY WP FDUH LOMKUDGFH SURSEN. RXUDIKP SURQY | RUUAHYHY [ RU
IXMUHSRIA EHH WKDYHI CRRUHGLQDQHAP DMR WH\WP LQ) DG 0P RXQAR DQIALSDAG DG\ HAR EHILGGSUHP LXP IDMLGRUHDAY LFOGQ) WRHZ KIFK P D UHTXLUH B
DSSIRYDD 2 XUCRXDCH SHIHFHRBEIQQ) SWAQ) LGRHDH/FRXTES EHP DMIDID Gl HHAKDDZ KDAZ HKDYHDAKP H3 BAXAMY [QIXUWHUSRIR QCELOW LGRHDHYZ KIFK FRXG
EHP DMIDD0 DQ R RXUSUIRGFVER GRABHIP YKVAR LFUDVH SUHP LXP VRUDEMVNRKHUKDL HY DG FUHAW RUCP NRVH DEXWF HOVGAUQ) WHAHR WHSRIR RUFRQUPW
( YHQU SHIP WG XQEHUWH SRIR. RUFRQMFWRAHUICRRWY P D [P STRARXUGHAMRQ Z KHKHUWR UIVH SUP LXP V RUDBWMRKHUFKDLIHY K LHHQ® RUDADDS FFRAQIO
\LIQU LFOQAB-YIDARQVLQCRMOCH SHIHIFHIURP RXUSUFLQ) DAXP SURQYFRXESKDYHDQDGYHYHH | HFARQWHSUR WMLV R RAUSURGEN

0 DUNHAB N

7KHSURIWBEOW R PDQ. R RXULQUKUDQRH DQG DQQXIW SURGKRN DV Z HIDDV WH | HA/ Z H HDLQ LQ RXULQYHXR HAP DQDIHP HIABXMGHW DLH VKEMRAR P DINHAUM
0 DUNHAN MKHUIMNR GWIURP FKDQIHVIQ LOMMADMY HTXWY SUFHYDQGI RIHIQFPXUHR H FKDQIHWDAY

7KHSIRMBEOW R POQ R RXULQUXUDGFRH DOG DO SRGEW G-BHIB/1Q SOWR WH YOOH R \WH \FEDUDM CFFRXQIV VKSSR W) \WHH SURGFAWV Z KIFK FOQ | OFMDM
WEVBQMD G-5HIEQ) ROP DHAFRQEURYY 0 DHARGEWNRD/UAXANY [QUHBAIRVIQWHYDOHR DAHNZ HP DRI HKDY DQDGYHYHH | HANRQWHUAYHHYDQG SUR MIELOW
R RXULQHF HOAP DEDIHP HOABXMHW Z KIFK GHBHIBY RO |HAY UHDAG SUP DU R WH YDOH R DAHV XQGHUP DI HP HWDQG FRXGS GHRUDH \WH YDOH R RUVRDMILE

LMY HW

" HLYDAYH LOXKP HW\KDAZ HXVH \R KHEIH DQG P DO | RMIQH FKOQIH LOAMMMIDM DQG HIXW P DUHAIMY DRRADRMS Z 1Y RAUSURGAN DG EXMGHAMHY DG RKHU
UMWVP LIKWRASHIRP DVIQMGHGRUH SHARG UK LOKLIKHUWDQ H SHAWG U] HG GRWHY DG \WHAHYRQOTXLGW DOG RUBIXDMARY FDSMID0 DNANRQAWRY/FQIP W
DMOHOMVR KHILQ
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LOXNKP HON UHTXLA XV VR SRUNDCAUMRDOFRTMADO DOG | XURHULGRBDHWHFRWNR H HRXW) SURSENHDAS KHEIHY DG KK FRIVP D QRAEH BFRYHIGLOWHSUAQ) R \WH
XQEHOLQY SIRGAVEHQ) KHIIHS

0 DUHAIMI P D @P IMRSSRUOMQWNAY | RULQHIT HOAR  DYDXOE®A 1 XQB/ DAGMUHG UAMOY [FOGQ) GHWR \WH SR LOMMNDM HXYLRP HQVRURKHUICRARY Z W
SRWIEG! GHIDAYH LP STAW R RURYHIDIDUAXAV / LP 1WM5 RSSRQMY | RUDMERYH LMY HOVP D B0G \R KRTQ) FDK |RUGRQ SHIRG/R WP H DQG DQ LRUDHE XVH R
GHUYDAYH/| RUGADNRQP DD HP HAIQG RIHUSRWRIR P DI HP HWEXUSRAY 7 KHIGRMDHEXVHR  GHUYDIYH/RUSRWRIR UEDDGAQ) P D LGRUDHWHYRDMW R RXUS 6
* $$3 UNKOVDQGRUMBIMRY FOSMID

2 XULQYHWR HV BAXOVR RSHDINRQY DG LQDGADCAROGMRQP D DOR EHOGYHYHD OIHAMGE, GHYHESP HOVMIQWHIGEICHRFP\ LOWHS 6 HRIRP\ LGFOAQ) DV/D
UAXKOW CRIRQVE! \KH) HEHDO5 HHYHZ W UASHAR LOMINDMDQGP RHBY SRIA DG CEYHYH SRIWFDOGHYHESP HQV  DQGLQWH-CSDHHHRERP\  LFOQQ) GHR
WHHIHWR 1Q OIRQRIGH MR LOMMKNDM YR FKOQH/LQ\WH- DSDQ\RYHHIQFMAWDAY DQGP DMIDCAKDY HVIQWHYDOHR \WH- CEDHH\ HOUHIYHVR \WHS 6

ROV * GEDDS 6 RU-DSOCHH HRQRP LF CRNW DQG | LQDQRDOP DINHVP D LQVMQEH QHIDIYHD D HRAMG B DBHYH GHYHISP HIW RURRQBURQY LO\SHALLE JHRIUDSKLFDC
IR

) RUDAVAXWRQR \WHLP SCRAR FKOQIHVIQP DUNHAFRQEMRQYRORXUI LCDCADCFRGMWROVHHE WP $ 4 XOQNBAYHDQG4 XODUYH' VFERXUA/S ERAVD DU N

2 XULQUXUDQPH DQG DQQXIW SLRGKAW DQG FHIBIQ R RXULQYHWR HIABLRSXPV DQG RXULQYHNT HOAHMUDY DUH \KEMPAR LOM DM UMW Z KLEK LV \KH UMW R QW
DUMQJ LR DWHMCELON GXUDIRQ P VP DRKHY Z WLQ RXUI HIH.IDODAFRXQNQYHAR HOW DV'Z HEDV LQYHUNG DWHIVR RHUHQM¥Y DQG RSHDIRQY 7KHUMIR P \P DRK 1Q
DAHAMIEQOY GADNRQLY P OQD GUIYHDE WH\SHAILF G @P LIFVR SIRGAMITEMNY 6RP HSIRGANMITEONY DHH SHAWG VR KDYHRQD P RA-WAIM UHIIMG VR LQMIANDAM/
EHFDAHFDK | GZ VAIQEHP DAKHG B DYDLOEGI DAHN KRZ HYHJ RMHUSIRGANICEONY IHHDME&Y \WP FDKIGZY LH  \ HOWRUP R UAXEM) LQMIQU LFDQNQMIXN
(DMUM MGFHWHHFDK | GZ VFOQIRAEHP DRKHG B DWHVI RADBILOWHP DINSMAH H SRUQ) WHERP SIQ VR I XWMUH UHQHIY HOXIM |, QDEAUMRY FHIBIQR RXUSIRGEN
SURYIGH I RUBFXULQY SUP XP VZ KIFK P D EHLQYHWMG DAQAMNDAM/ GZ HAWDQWH DM/ LGFOGHE LQ RUSWAQ) DIRKP SIRQY 0 DUNANHMMYH FDK | BZ VH WAZ LW REHU
SIRGANMIIEOMY LFOAQ) SRGAN Z KRH FDK | GZ V AR BH @NHG R P OINHASHIRP DORH WURIK VHFRQEDY  JXOUDQMY PLQPXP FUHAWY DM/ DQGRURKDQIHY 1Q
LQXIDFHDAIMP SR/

2 XUH SRKUH\R LOMINDM/ FOQ P D HMRYH HOLY DV IQWHFDHR HQQIVARP SHMRQ RUQWHKRWMP B FUDMY) YRIMADY LQ ERK HIQQIV DG FCSAD) RU
H OP SB! \RP HR RAUSURGAEWH SRUHXVAR \KH UM \KDNAKDQ) HY LQLOMAXNVIDAY Z LOUHSFHWH\SU-DG EHE HHOWHLP RXQVWDVZ HOHUTXUWHGR SO XQEHUFRQALRVDQG\WH
(DMR UMD Z H DUH CEG1\R HILD RQ RXUJHHIOCFARXQAQYHY HOV\KSSRMGY WHHFRQAMFW ©  KHD LQMAXMDAMY GFOCHRUBP DQGZ. Z HP XWQMHMNQ GZ H\ LHEQ)
LOXKP HON SRMNITDD UHSAQ) GHALQYHXR HQAGRRP H DQG FROMIIQQ) RULCEMN \R R HJFHIBQ SURBEN 7KLY UM LY LGRHDHS DY P RIH SRIA KROHY P D ABIQWHU
SRIAH/IQD®Z. IDMHYLURGP HOABLGAHP D) R RXUSRIAHY DG FROMPVKDYHIXODQMGP LQP XP FUHAM WDAVRUCP KHUAHMGQ) R FBHEWY (DY \KH\SUHIBY AR
GRUHDHRUIRGHIDIYH

$ QMODIYHD Z KHQ LOMBMAIDMY UMH Z HP D GRAEH DEG! R W-SOFH WH DWANV 1O RXUIHHIDOCFARXQAZ [\ \KH KLIKHU LHTAGQ) DWHIV DY TXEND DY GHHE-G R [ XQG \KH
KLIKHJFUHEMEY DA GHRHAOY VR NHHB \WHVAH SURGEAN DOG FRQMPWV FRP SHMYH |, WY SRIMEBI\WDAHZ HUSRIR KRTHYP D UABIQ\WHUSRIAHY DG DO FROMPN D/KH
SXUKHKLIKHURHEWY DM Z KK FRX@GH SRHWHERP S0 \R GRWHYDQG ATXLAW WY |, QDEAURY UMCQ) LOMMWADM/ FRXG FDX\HD GHRICHIQWHP DINHAYDOHR 11 H5
LGFRP H DRHV WH &RP SIQ P DQDIHY Z KLFK 1Q WA FRXT@S UAKXANQ BZ HJDWHAP DI HP HQTHH/ HOWHG 5 081GD UMY [QMBMADAY P D DOR DGYHYHD P SCAWDQG KDYH
DOYHYHD P SCRMG RXUGINXAWY DQG FOSMIDSRMRYY FDK | BZ V UAXWVR RSHIDRQY DOG | LDGADOERAMNRY

2 XUP MMDNRQH | RWWZ W BASHRAR LOMBWADAM UM DUHSUP UKD | RAXVHGRQP DQEQQ) DOLOMMY HOABRWNRIR Z W QYH Y LHG P DMUMHAKDAKD/DNA - IDMOADIRD
SUR LOI\WDAY CESUR LP DAMD HIXOOR WHNA UDIM GAUDNRY SUR LBIR - RAUCCELANY QG \MUSO EHIFKP DLW KRZ HYHU \WHVH BHIFKP DUN DUH EDAHG RQ HIMP DMVR WH QCELOW
FDK 1GZ SUR LGV Z KIFK DUHFRP SO DQG FRX@ EHLCDARXUDM HVSHADED Z KHP DUNHADUH YRDMWB! |, Q DEAWRY WHH DUH SURNDCOQG FOSAMCP DUNHATP MBARQYRQ RXUCELAW
R CFFRP SDK \MVP DAKLQ) * XHVR WH/HDQG RMHUI CRRWYZ HP D GHHEVR OTNXCDMLOYHAR HQVSURUR P DU DADGWIQRERNDM\ CCELONYRUEH RIAHG\R BHQMHN
IXB/IQDEZ HADMHNYLRP HWV

2 XUMIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH AKDQIHUMN ZKLFK WVAKHUMI R GRW/DUMQ) 1URP DWHIV\KDADUH LOYHAG LQ D QLI HHW
FXUHA WO \WH UHIDWAMG ADELAW Dv'Z HIDV\KH XQKHEIHG SRINRQ R \WH &RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUIMY  RSHDIRQYIQ DIRHIQFXUHCR $VDS8 6
EDHGARP SDQ Z LW I QU LFDQADMCHW RSHIDMRQY/RANGHR WHS 6 SDMFAXOLD Q- 800 Z HOHH SRFG\R I RUILIQPXWHR H FKDQIHUDMUMNN UHIWG AR WHH RSHDMRQ/
DVZ HODVIQRXULQMHMY HOASRMRIR ) OFMDIRVIQI RHIQPXUHR H FKOQIHUDM/FRXT
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DOYHYHD O HAWRXUSUR WBELAWY | LQDGADOFRQAMRQ DQG DK | BZ V' Dv'Z HODVIGRIDH\KH YRDMMW R RAUMKIVR RSHDIRQ/XQEHS 6 * $$3 , QWHKRWWMP \RYHR
P DULQVIQRXU- CEIQBEXMCHAH/FOQOOR EHLP STRAMGE. | ORMDIRQVIQH FKDQIHUDAY

) RURXU, QMEDIRDO/AMCHARMIRSHDARDY RXUS HNHP HOASWDMILEY/VHIP HOWHIQQIVROQROS 6 CRIDUGHERP LODAMS UHQKUIIGRH FROMPVOGG3* ,0 IV IQMHXR HA
CRRYANY EDHG LQ PUHIAHY RMHUWOQWHS 6 GRIDU FKOQHYLQ I RMIQPXUHER H FKOYH DM/ FUDM UM WDAZ HP D H SHIHFH YRIMW LQWHS 6 GRIDUHDAYDBA
HLQQIVOGHMXW R \WHHRSHDINRYY : HVHHN VR P D HWKLY UM WURKI K YDURXVKHEILQ) VDMLY LFOQQ) WHXHR | RMIQPXUHER KHEIH/DOGWURKIK KRAQ) 8 6
CRIDUGHRP LCDAG VHRXUMEY LQ WH LQYHAR HOASRMRIRVR FHYBIQR \WHAH RSHIDARYY $ GAWREDD  RXU- CEOGHH LOXUDGFH RSHIDIRQY RN HUD YOUHWY R QRQ-CEDGHAH\ HD
GHFP LCDME SIROAW ) RUFHIBQR . RAULQMEDMRDOQAUIDNFHRSHIDIRY/RANGHR -C800 Z HHBRAR QRAWHGIHWHUMIR FKDQIHVIQRXUVKEMGDY HIXW LQYHAR HONGH
R RIIQH FKOQHWDAMP RYHP HOV

) RURUGRP HUINF LQYHAY HOASRIWRIRY VKSSRMQ) RXUS 6 LQAUDGAH RSHDIRQY DQG RKMHUSURSUHEY LOYHAR HUASRMNRIRY RXUIRMIQ PXUHR H AKDQIH DM UMW
DUMAY/SUP DUO [URP LQYHE HWKDADUH GHIRP LCDAG LQ I RILIQ PXUHIAHY : HP DEIHWY UM B KHEILQ) \KEWEQND DICRP HANF | RILIQPXUHR GHRP LCDMS 1L H
LCARP HLQYHAR HQVIQRS 6 CRIY : HIHHDD CRQRMHEIHDTR WHIRHIQPXUWHR UMIR RAULQYHXR HWLIQHDXAUW VHRXUMA/R X LCDMS | RILIQHQIMY 7 KHYDDH
DOGAIXAWR RXUIRHIQPXUHER LMY HOVFRX@G EHOGHYHD O HAMGE, GFOCP DUNHM-FRGRP |F DG | LQDCADCRROBURY/

7 KHHFOQ EHQR DAXUDGFHWDARXUKHEILQ) DG RMHVRDMI LV Z L@H | HAYHD P M DMI RIIQH FKDQIHUMN ) RUDAVAXWRQR RXUKHZILQ) SIRIUP DQGWHLP SRR
IRHIQPXUMEA H FKDQIHUDM/RQRXUBMGHW VFH30 DEIHP AV WAXWIRQDQGS IOMYR ) LQDGADDS RQAMRQ OG5 HXOVR 2 SHDIRQ? P STAAR ) RIAJQ&XUMHEA
([ FKOQIH5 DAY

* XDUDQMVZ MMQ AHIBLO R RXUSURGXAW LQ SDUNX@URXU YOUDE®! DQQXIMNAY DQGVR D GWHUH WNAHIELQ LOAYIGKO0M HDQG LOM COWRCDAQUKUDGRH SURXAV DLH
P DLNHAHQMMYHDQGP D GHRUHDH RXUHDLQLQIVRULGRUFDHWH YRIDMIMW R RAUHK@VR RSHDARQVRUI LDQADCERMRY &HIBQR RXUSIRGAEN SDUWFXOLD RXUYDUCE®!
DOOW SURSEN DGR DOWHIH WNAHIBQLOM CDMRDOQAUDIFHSRGAW LGFOGHIXODQMVR P LQP XP \KWHIG-UYDOH/RULGRRP HWHP VI ROWBMG SHIRG/RUI RUTH
ZKIFKPD EHIQH FHWVR DFFRXQAYDDHY &HWQR RUSIRGEN SDMFXOLD RXUYDUDEG! DAY DQG YOULED! @ H SIRGAW LGFOGHP LQP XP G-DK EHH W RUG QR @B\H
JXODQMY \KDAIXOLDQMAD G-DK EHH MV B DAHE R GBVHIXOIM SWP LXP LVSIG &HWBQR RXUSIRGFAN SDMEXD® FHIBQLOE OONHG DMWY DOGLQAYIGDC
QHSIRAN LFOGH LQMPMNAHAWY) IXOUDQM- EDHE RQWH SHIRP DFHR DQIQE ' RZ QMUE/IQHIXW P DNV LGRUDHSE HIXWY YRDWMWY LGRBDHE FHEVWSHIG/ RU
DV QMRS CERYH  UHBXFHS LOMMALDMY FRXTS WAXOVQ DO LGRDH LQ \KH YDODMRQ R CCELAWNY DARADMS Z W XK JXOIOMY UAXANY) 1O LGRBDHY 1Q UAHYHY DG
WBARY/LQQHAGFRP H : HXVHDYDUHVR KHEILQ) DOGUAMN P DD HP HQADAILHY LGFOGQ) SIRGENVHDXUA/ VR P M DMWHAHUMYIQSOWIQGZ HP D SHIRGFDI FKOQH
RXUMADMILEVRYHMP H 7 KRHRDMILVP D KRZ HYHJ QRAEHI X HIHAYH , QDBAMRY Z HP D EHXQEGIRUP D ARRHCRAR I X@® KHEIHWHHUMNY + HEILQ) LOXWKP HQV
PD QRAHIFAIYHD RIVAMKH FRW R JXDUDQMY RUPD RKHZ MH BH 1QX 1 IAHQMQ UHIMRQ \R RXU REQIDARYY + HEILQ) LOXUKP HQV DOR P D QRAFKDQIH LQ YDOH
FRUASRAQI® Z W DARADAG CCEONY GHVR HIXWY P DNARULQMBWADM FROGMRQY QRO SHIRUP DOFH UM RURKHUBDIRYY © HP D FKRRHWR KHEIH WHH UMV RQ D
EDUV\KDARAY QRAFRUIASROG VR \WHUDQIA SDMS RUDRMIOLP STRAXSRQ RXUMXOVR . RSHIDARQY RUILDCADOSRMROXQEUS 6 * $$3 &KDQH/IURP SHIRG\R SHIRGLOWH
YDODIRQR WHHSRIA EHHIW DG LOWHLP RXQAR RXUREQIDIRQY/HIHAYHD KHEIHG Z LUKV YRDMY LORUUAKXIVR RSHDIRQYDQG | LADADCSRMMRO XQEHJS 6
* $$3 DOGWHWIIMAY FBABOBYHYR RAULQKUIDCFH\XEMGDUHY (P DAY DQG DRKP SWRQYZ HP DNHIQFRIGHANRD Z W KHEILQ) CRWMEVP D | OR UH GRARJFRUMSRIG
R RAUCAMOOBQ WP H SRKUH IURP RXUJXOUDQRHY ) XUiHU \WH UMN R LGRBDAY 1O WH FRWV R RXUJXDUIDMY RAFRYHIG B RUKHEILQ) DQG RAHUFCSABDOGE UM
P DEIHP HQADADLHYP D BHFRP HP RUH I QU LFDQAGH \R FKOQIHYLQ SRIA KRTHUEHKDMRIGIYHDE, P DUNHNFRQAMRQY RURKHUI CRRY 7 KHERYHI CRRY [QAYIGOD RU
FRIBAWHD P D KDYHDP DMIDCOEYHYHH [ HFWRQRXUUAKXAVR RSHIDARY/ | LDCADCFROEMRQRUIIXGW

2 XUYDODMRQR \WH QCELOMNY | ROWHP LQP XP EHHIWFRQEIGHG LOP D) R RXUYDUICE®! DO SURGEN BN XV R FROUGHUWH P DHASHA-BIRQR RXUUMI R
QRQSHJRP DGR 0QG D GRUDH LQ RAURZ Q FUHAWWSHIB/ LKA 1URP DMV XSIUDEHY RURKH HYHQV RUP DINHAAFRQAMRYY FRXT@S FDXVH \WH UFR.GHS YOOH R WHH
UCHOMNRLGRHDH Z KK [QUADFRXGE DYHYHD O HAARUAKWVR - RSHDIRQYDQG! LOGADOSRIMRY

© H DUH \XEMPAMR FRXQALEDLIV UM DWRADWG Z W IHQXWDQAH WOQURMRYY 7R P MIDM MY UM ZH P D XVH FRQKXUIGRH Z W [XQBY Z \WWKHTB RUP RALHG
FROXIGFH : LW \WHH UHQAXUDFH DUDQIHP QN Z H UABIQ DAHIV RQ RXU EDDGFH \KHHAZ KRH UHIMMG LQYHIY HOASHIRP DQRH DFRUHY \R \MLLG SOV UHQMXUHY 7KH
FRP SRMRQR WHH DWHN LV \XEMPAR LOYHAR HOAIXIGHICH/\SHALLE \R \WH UHQUKUIDGRH WDV DQGP D GLTHUINURP \WRHZ HZ RX@G GRUP DI LOYHING 8 QEHUF $$3 IXQD/
Z \KKHTB 0GP RA LHG FROKXUIGHUHQUXUIGRHP RANR WD FU-DMHP EHGHG GHUYDAYHYI RAKHAHAQ) FRP SIQ DOG\KH
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UHQUXUHU Z KLFK DUHP HDXUHG DVOLUYDOH 7 KH YDODMRQR \WHHHP EHEGHS GHUYDIYHY LV AVHQAYHWR P DOHANTRRLY LFXAQ) FHAWSWHIB/R \KHDAHVKHEE \MHAHAQ)
LQAUHJ DG FOQ JHHDM I QU LFDQAYRTDIMDY LQ GHAIGRRP H G-BHIAQ) RQ P ONHAFRQEMRYY &KDQIIHY LQ\KH | UYDOH R HP EHEGHS GHUYDIYHY D LGFOGHG 1Q 25 HIT) HG
LT HOADDIY @RAHY  GHV RQ \WH &RQRTCDAG 6\BAP HOW R 2 SHDIRQYY Z KHIDY FKOQHY LQ WH I DU YDOH R DN DUH BFREHE SUP DU 1Q 3$ ARXP XOMS RKHU
FRP SUHKHULYHLGFRP HY

/ ITXIAW 5 AN
$VDILQDQADOHMAH/FRP SDQ. ZHDUHH SRHGWRATXIGW UM Z KLFK KHUMN WDARHERP SDQ LY XCCEBIVE P HAADHDUWLP REQIDIMRQVDVARH. ARP HGXH

/ LTX.GW UM LV D P DU HABARQ R HYHQIWV\KDADH GUYHD B\ REHUUAMN WSHY P DUHMOQKUIGRH LA HOVRSHDAREID $ OIXGW \KRWDDP D DUVHLQ WHHHAR
LQX I LFLHQAXQAQ) \RXUAHY RUDD LP P HADAM DQG W QU LFDQACHHS | RUFDK RUFRTDMID , Q DEAWRY WY SRMEBI\WDAH SHARG TNXLAW \RXURHY \KFK DV RUFHEWCAOINY
P D EHXQOYDOEGIRUDEDOMB\DN WHOTX AW G-P DB/ GHAIEH EHRZ

7KH&RP S KDVIRXUSUP DY VRXAUAHVR @IXGW H SRUXUH DG DARADMG GLYHY\WDAW JHJP DMUIDOOTXGW G DG 7 KRHWRXUHDH

$ ' HIYDRYHFRIDMDOP DINAN SRKUH $ EXSWAKDQ) HVAR QMDA HDXWY DG RUPXUHR P DHNVP D LGRUDVH FRIDMIDOBTXUAP HONR FRXQAL SO DG RS DM
QXGW UMN I RWHERP SO

1 $WHAIDEONP VP DRK 7 KHIHDH @AW UMY DARADMG Z W ACEL QN FRP LQ) GXH SURMRWWHP DAKLQ) DAHNFDK | BZ V 6WKRXUDOP DMUIMIA/P VP DK FOQRAFXU
LQIRRMMAKAK DAHRXUME/GRAQ) Z KHHWHICE QN DUHH | HAYHD RYH.QL KWRSHOWBQLRNRQ/XVHER | XQG RIHAMP DAHN

$ : KROWMDGIIXQAQ) 7KH&RP SO G-BHOB/XSRQWHILQDGADCP DUNHNVIRUIXQAQ) \KAK DVAMURXIK \WHIMKOGFHR  FRP P HUADOSCSH VHRXUMHY GRAQ) DG WEXUADH
DUDQYIHP HOVDOGRAHUIRP VR ERURZ LQIVIQ\WHFDSACP DN 7 KRAHVRXUAHY P LI KWRNEH DYDOEGIGAUQ) WP HVR WY RUP D RQD EHDYDOE®IRQXQ DYRIE®!
WPV Z KLFK FOQ UAXOVQ DGHRUHDHLQRXUSUR MIELOM DQG DM QU LFDQABBARQLQRXUI LCDGA D Bf LEMN

$ ,QXDFHK IGZV 7KH&RP SIQ | A SRAQIDOAIXAW UMY |URP XQH SHRAMS FDK GHP DB/ GXH VR VHYHIH P RUBIW FDDP LW FXWHP HJZ WALY DY RUGS\H
HYHON , | \KFK HYHQIVZ HIHVR RFPXUWH&RP SO P D 1 DFHXQH SHAMED KUK GYHYR FOIP SD P HQMR SRIA KRTHY

) RIDAVRAMRQR \WH&RP SO IV ATXAW DG \RXUAHY DOE XVAVR NXGW LFOAQ) LG RIP DINRQ CERXWHI DCDGE HIXDRY @ LWRQ\WH RO R RAUNKEMADUH/ R
SD GYIGHIBY VHH20 DDIHP QA WMAXWIRQDQGS (DOMVR ) LCDCADOS ROBWRQDOGS5 HXOVR 2 SHDIRY? / TXLAW DQG&DEMICE HRURHZ / LTXAW

2 SHDARCDCE M
2 XURSHDWRQVDHH SRHG\R\WHUMIR GWURKXEY |LRP LODGHTXDMRUI DG SURFHWHYRUM WPV KXP DQ HLRURUP WARQGXPAVDQGDVD IHA@WR - H \MODCHHIN

$ QRSHDIRDOUM I IOUHP D' UAKXEOVQ RH RUP RUIH CAXDORUSRMMIOLP SCRV\R WHERP SOQ 2 SHDMREOUMI P D' EHHBYDMG D/ D UAXOR - \LIQLLEDOARDQIH/ R
KRZ \WH&RP SDQ RSHIDAMY LGFOGAQ) RG] DARIDOAKDR) HY DG WM RIP DMRQH I RWXQEHZ D \WDAGRBDHH HRWMRQUAN 6HH20 DEIHP HMY' VAXWRQDGES OMVR
) LDQAOOR RBUMRQDOGS5 HXAWVR 2 SHDIR)? 2 YHYLH | RUDBAWRIIOQ RIP DARQUHIDLAQ) RAUBMCHVNEM RP DARQHIRW

2 SHDMRQDOE N7\ SHY

$  3HRSG! , QMO UXG BWHIFKHVR HP SR P HQMIY. XQDAKRU] HG LAY GAWRUOANR N SHYRGHOLDGDOMWMIQQ) LIEHNOMKSHYMRQ

T 3URHAHY 3URHNGQ) IDOWH 100WH R \OHIXOS RJBAEIQ GRAXP HQVUHR G/ HURY LQ YDODMRQSUAQ) P REHY DQG SIRFHWHY SURWRAP DD HP HOARUH HRANRD
IOWY LP SIRSHNDBYSUTRNFH/ 1P SURSHUDEP LQMDARQR RXUSURGAW | LOUHVR DEKHHVR FOHQMILQYHR HQAIXIGHIGHY

T THKQRR ) DOUVGUQ \WHGYHBSP HOADQGLP SBP HOBINROR GHZ W VIP V \ VP VI CLOWY
$ (WO YHV ([\WIDORUP H A EHUDMIAN RARXUAQY UM YHIGRUUM (DMIDCDOGRMHUGMDIAMY FKOQHVIQQ@Y VU XDIRYY
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t

/ HIDODQGS HIXORY / HIDODQGUHIX@RY FRP SIOGRHI DOWY 6HHE06MQHR? 5 HIXDIRG |RUDAVAXWRQR \WHUH XOWRQ/ CESTFTEGIVR WHERP SO0

SRMMDQ P SRV

t

t

) LODGADOBRWHY 7KH&RP SIQ H SHIHAHYDI LOCADORW 7KLY GWP D RULCDMIURP YOURXY FDMYIGFOQQ) EXWRAMP MGV \WIQLANR) SRFHAMQ) HURY DG
DG

SQHMWHMFH IPSCAW 7KH&RP SIQ PO QRAEH CEGI \R VHYLFH PMBP HY 7KV PD BAXKOML \WH &RP SDQ LV XCTEB! R FRQMXH RSHIDARY/ GAUQ) D EXMCHW
FRQMXDIRQHYHINRULL \ P VDHARP SURP WHG GH\VR P O DHRUYLLKY

SHIXDRY (LG RUNDRIRY © KHD WH &RP SDQ | DY R FARP SO Z [\W CESIFCEG! Q7 V RUWHIXDIRYY WIXORY [LGH/ RIVIAMRY/ PO EH [P SRHG |, Q DEAURY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMMEVP D UKV

/ HIDCDRARYY ) DOUHWR FRP SO Z W @ VDQG B XOMRQY/DOR H SRHAKHERP SIQ \R QMDMRQUAN 7KLYP D DOR UAXOVQ! LDGROORIAY
5HEXBMRDCKDLP ) DOUHVR P HHAB XAODRU FXWRP HU LOYHXRUDGE RMHMBN-KRTHH SHRBIRQ/P D' FDOH U EXBMRDCKDP

/ ICHOMVZ HP D LGRXUDY DUAKONR RSHIDNRIO! DOUAY DUH GHAUEHS | XUKHUXQEHU: &RQMIIHOV ICH@MMY 1Q1RM  \R \WH &RQRICDAMS ) LCDGADOB\BAP HOWV ,Q

DOAURY AHMIQ SHIBQ) BIXDRY DG QMDIRY P DY DI HAY XV DO5 FHABO UMW \R RXUBMCHAY SUAHDMG B\ \XFK PDWAY DH GVAXOWG IO 1RM WK \WH
&RQRICEDNG) (DUROOBVBAP HON © HP D BHFRP H\XEMA/MR DEAWRDOUH XORLY  DOG GI DOTRNRQ/LOWHI XU

. H ( QMSUMH2 SHDNRDS W

. H HOMSUMHRSHDIRDOUMIGFOGH [P RY RKHY \WHIRGBZ Q)

. HDUH\XBWRNR EXMOHW FROMXDNRQ UMN Z KIFK LV \KH UMN \WWDWRXURSHDIRQY WP VRUADI RUWRHR WILLG SDUMWRQZKRP ZHWHD P D EHAGMXSWMG : H

PD H SHIHFHDAWXSWROLOBXMQHN FROMXW D/DUAKXIR [P RY RMHAMQIV WHIRTZ LY

+H +H+ +H +H

+H +H+ +H

6HYHHSDQEP LF HEL.GP IF RURKNHUSXEF KHDOK FUMVAY HAKHUCDMUIED RAPXULIQ) RUUAKANY |URP LOMMMRDD P DQSXOAMESDARIHY
* HR SRIWFDOUMY LFOQQ) DUP HGFARQY QRAIGG FLYLOXQUAW

THURIMAYHON

6LIQU LFDQAIDMUICRUCFAL.GHQEOGDAMY

&\ EHUDMRNY ERKM WHWP IF HI OHAMY) WWH LOMIHAMFBXG VHYRHY DG RURKHUI LDGADOHYLIFHYIQGAMY LG UDXRKRMUH DQG\IHAMG HI - | DOUHWVIQRUBHIK R
RXUM VWP VRUWDAR WG SDINVRQZ KRP Z HUHD

, QUIGHANUDN
3K IFOO.Q UDXKRXUHRAE HY DG
: RINRUHXDYD.OELON BAXEY [URP 0Q R WHIERYHHYHOV [P R RKHY

: HG-BHIGKHDYO RQRXUMDFRP P XQEDIRY LG RUP DARQWAKQRBV\ DG RAMHURSHIDNREDOW WP VOQG RQWHLQAD UMY DO FRMAQ) DYDMEMINV R ABZ HXHWRKQ

RXUBXMCHMY DG VHYFH RUPXMEP HY 7 KHRHW WPV DG 0 DYDMEGI EEANXSY P D | DOWR RSHIDM SURSH® RUBHRP H QMIEGG D/ D URXOAR - HYHQIV RURLLIXP \MIgRHY/
ZKRD RUSDYWY BN RIGRAUFRRQARO

) XUKHU ZH 10AH \WH UM R RSHIDNRQBODQG WHKRR) | DOV H SHIHARHG B RKHY L(FOGAQ) FeDUQ) IHQV H FKBQIHY DG RKHJ I LQDEABOLQMP HADUWHY DG

YHIERY DG REHUWLLG SDMHY R Z KIFK Z HRAMRXUAHWHSUIRYIMROQR VHYLRHY RUBXMCHW RSHIDNRQ/

: H RUWLLG SDUMVRQ ZKRP ZHUHD P D QRADGTXDAD P DIQEQ L RUP DR HRXUMY 7 KHH FRQMAVAR EH LI QU LFDQADQG LRIHDHSE A EHUDERN CRIYLWY DIDOX)

BEXMQHMY (FOQQ) EXVRATP IMGR 3UXGHMIODGE RKHY LOWH I LCDGRLDOHYFR/VHRRU DOG QR RUDQ] DARD BWIDGBBWR P HDXUVLP SBP HOM\R MO HIXOUG\WH P
DOGGHMWUDN LVIXTD LP P XGHWR A BHUDAINY 2 XUR BHYHRXUMY UM WP DQVKHIKMIHGEHDAHR TP RY REHAMQIV \WHUDELED HYRYLQ) (DMMHDQGSHYDLYHHVR

A BHUWUDN RUBLNE DJG UBXBINRY RXUM] H DQG \VFIB! RXUJHRIUIBKLE SUAHZFH DQG RXUURBH LQWH | LCDGADOWAYIAHV LQBAMY  OQG WH EIRIG-UHFRGRP\ 6HHS WP &

&\ BEHYHXUMY 1R DEAUREDOQ RIP DIRQCERXWWA EHYHRXUMY UMN P DRI HP HQADGG.IRYHDGRH 5 NV UHIDAG\R A EHUDNEAN DUMHLQ YDURXY DDV LFOGQ)
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T 3URMAMY VHRLMHLG RUP DIROLYDFROMIQNHHS KRZ HYHUVRP HUMNYFOQERAEHI X@ P M DMGXMCQ) DEP LOMIDAYH \MKQREILFDORUSK\ IFDCARURY RURKHZ M
T (PSR HV PARP HY \MLG SO HYLFH SIRMGHYRQZ KRR ZHUHD RURKHUXVHY R RAUM WP VFRQIMH\R EHDNA - DYHGH I RUP DIFLRXV H \WMDOSDMAV\R JOQ
CFFHW R RAUGHERIN \N WPV GO RIWDAR RXUPXMRP HY 0 DO DMSANY GYH.IDIH \RADOHILGHHIQ) VAKHP HY \KFK DV SO YKL RUVP DKL) \RFRT DD

LQMEDOXVHAR FOFN RQDP DIFLRXY DMIFKP HWRJICN VR LQRRGKFHP DZ DUHLQR FRP SOV P VRUMMIDKH XV XVHCIP HOQGSDAZ RG 6 XPK \RALDCHILGHHIQ)
\AKHP HY OUH EHFRP LQ) LGRBMDIQI® \RSKIMIFDAG DG P D LQYRYH HP HILQ) \WAKQRBILHY \KFK DY G5 | DNHY 6HIRUGBYHDH HRARYHY DUH LGRBDMQI® BHRP LQ) \WH
VEJHVR \XFK DMERNY ) UDXGXBRMAKHP H/AR VRTAMIQ RUP DIRQ YLD FORHMY UHP RIMKHS GANY DG LQAIPAYH YRIFH UASRQM K WP \ FRQIMXHVR LFU-DHLQERK
YROP HDQG\RSKIMIFDARQ

T &\ EHUDMANVIQRLGY WHHZRY SWRQDGG ROWUHDAR AVFRH SHIRICCRUFRQ LGHOLQ RP DIRQ LH WQRP Z DH RUGMXSIRY/R FRP P XQFDIRYY LH GHIDOR
\HYIFH IRAHSXSRAVR TP RY REHAMQIV H WRMRQRURKHUP RBYH/SHYMADGE DHRQWHUMH

$ ) LOGADOVHYIFHY FRP SDQHY DG WHUWILLG SOWV VHYLIFH SIRIGHY LFOGQ) WHUGRZ QIWP VHYIFH SURVIGHY DUH LFUDIQI® EHQ) \BJHMG B KTRNHY DG

| IDXGXBQATRRY VNG W P RHI H SHIREORU FRYLGMDIQRP DIRQ W H WP RH RUIRURKHUP DIFLRXV SXERHY 6XFK FIP SIQV KDYH \BLIHAMG RIDCH
CESTFDMRY/ DG \VHYFHY

$ 1 DARQWEAM\SRQRG RUDI LIDAG RUDQ] DIRY RUSRDNDD P RIYDAG DRRY DUH HIDIHG 1Q A BHUDMANY QRARDD |RUP RGHIY DIRQ SXUERHY EXAIBR \R JOQ
LQRIP DARQ CERW RUHIQ AMY HYY BXMQHAHY DG JRYHP HW RUWR LQ OHIFH RUFDAH GMXSIRYY LQ FRP P HIFH RUSROWAIOD O ,Q @KWR BAHOAJHRSRDWIC
HYHON LFOAQ) FRQ QAW LQ ( XURSH DG \WH O LG3B! ( DIVWEM \VSRQRUHG RUDH LADAG SOMEY DG RUWHUVKSSRIMY P D OXRK VBIDRY A EHUDMANY DQGP D
DIP SR FDOH VXSSO FKOLQ DG RAHUWLLG SOV VHYLFH SURYLGHUGMXSIRYY RMINH RKHUJIHRSRONDDD P RAYDAG WABIDAY CRIRQ/\WDAP D GMXSANRUBMGHY
RSHIDMRY DQG RUBKONOWHFRP SURP VHR RXUM P VRUAD

$ ,UDIQO P DIFRXYIRRYFIQEHIQFRP SIQHIV WP VI RUDQH WOG-G SHIRGR WP HEH RMEHQ) GAARMG ( YHDLL WHP DIFLRXVCRRY DUHAVRYHIG TEND 1WA
FRX@\BNH FROUGH TE®! DEANRIOWP HI RUXVAR GAMP LHWHVARSHR FRP SURP IVH DG \WH H WQWEP RQADGGWSHR LQRUP DIRQFRP SURP IMFG Ll I DG\R I X@
FRQELQWHP DIFRXVORRY U HADMDQGUHFRYHU

$ (PSR HV WLLG SOW \HYEHSURYMGHYRURKHULQE YIGOY SUERWED CANY RQEHKDOD R WH&RP SIQ P D 100 DVDUAKOR KXP DQHUIRURUP MRIGEMR FRP SO
Z I\W CSSOFCEG SRIFLHY QG SURFHEXUY 06 RUALRXP YHONFRQIRY RUND HIXOLBY | RUXQDAKRU) H5 SXSRAY 2 XULGRBDHE DERSIWRQR WP RMZ RINGQY LRUDH/\MHH
UMV DV RULQMIRIR Z W HP SBR HA DG H \MDOHYLFH SURMGHY RFRXURQLQ RUP DIRQM WPV GHEZ RNV DG HMURGP HQVRYHUZ KLFK Z HKDYH GW FRQVRODG
ZKIFKP D EHP RMQLILEXOWRP RQRU

T HUD ROWLLG SDWAR SURMGHVHYIFHY DVGARUEHG I XWWHUEHBZ  KIGIZ HP DQEQFHEQ\WEIELGY | RUDDYHIERW\WDASURYLGHXVVHYIFHY RAUYHIRY OGLQ
WD WHURZ Q VHYLFH SURMGHY KDYH BHFRP H \KEMPARR HEXUMY EBAHY LFOGQ) DY D BAXOWR WHU I DOUH \R SHURP LQ CFFREDGFH Z WK WHU FROMRMIC
REQIDMRY/

$  +DUZ DM \R\E OHRUDSSTDIRY/ GYHBSHGE RAQHGIURP RULP SBP HOMSLQ DFFREXFHZ W \GHALLFDIRY/SIRYIGGE. \WLLG SOMEVP D FRQIEQ YX@HIE MM
LQGMIQ P DQMDFHRUP DX CRMUCQ) WDNRXGEHH SBAMG\R FRP SURP VHWHERP SO0 VLG RIP DNRQVHRXUMY

T SRAUAQ XHR WP RMRUIG] LEGI Z RN DUDQIHP HON LFXQQ) WP RM DFFHV \RRY D06 P REGHWKQRR)\  LFOGQ) XHR SHIRIOGHMAY  KDYHH SDQGG
SRMMCDAFN \XULFHY/

$ 7KHSRIHDIR) R \WLGSOW | ((DIROOEW DIJBIDRY 006 HP HILQ WAKGRBILHY L(FOGQ) \WH GYHBSP HOAMDQG X\VH R DMVIALDDLQMMIHFH LGFUHDH RXU
L RIP DARQVHRXULN UMNVDQGH SRUMKUA

7KHGHHBSP HONQGDEFRSWROR DUNIADOQMMHAH $,  LOFOEQ) JHIHDIWH DUNIADOQMDIHOAH 3* HHDIYHS, " DOGLWXVHDQG DOMASDAMG XVHE. XVRU
B WLLGSDUMVRQZKRP ZHUHD P D LQRU-DHWHRSH.DIRCDOUMNY GVFXWHS DERYHRUFRHDMQHZ. RSH.DIRCOOUMWARDAZ HOUHCQRARXULHO® DOMASDMY $, \WKQRBILHY
RIHJSRMMOEHH W LQ DDV \KFK DV FXAWRP HUMAYLFH SHYRQDT] DINRQ DGG SURFHW DARP DIRD OQG Z HH SHAAR X\HS , OUG* HHDMWHS , \R KHS GHIYHUSIRGFRN DG
VHLYLFHY DG \KSSRWAUMFDO XGAMRYY © HOBR H SHAAKLLEG SDM/RQZ KRP Z HUHD \R GR\KH\LP H 7 KHUH DML QI LFDQAIMNY LORYHG LQ GYHBSLQ) DIGGE® Q) $, 006
\WHHFDQ EHQR DAXUDFHWDANHXDIHR $ , Z L@HIDEFH RXUSURGANV RUMAYLIFHYRUEH BHH LADOR RAUBXMQHV LFXGAQ) RXUHIIAHR RUSWR MBI $, DOG* HHDAYH
$, PD EHP DGR XVRUB \XFK \KLLG SO DOG\KDAUMN LY IGFUDHG B\ \WH UHDYHQZ GHVR \HWKGRBU\  \WH\GHHG DAZ KIEK WY EHQ) DERSMG DG WH@RN R
@7V B XONRY/RIMEIELG/ JRHQQ) IWXVH 6XFK P DXAHFRXGH SRHWHERP S \R GICCRUBIXDRY UM GP DI HPMRP HUUHDNRQKLSY RUFDAH UHBSXBANRDCKDLP
) XUWHU RAUCELOI VR FRQIMXHR GHYHERS DQGH | LFHO® G-BR $, \WKQRBILHY G-BHIG/ROCFFHWMAR\GHALLLF \KLLG SO HIXLSP HOADQG RS\ MFDOLQ UDARKRMUH
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\IFK DV SURFHMQ) KDL DUH DG GHE RN FOSCAMW DV\R Z KLFK Z H FOQGRAFRQAROWH DYDLOEMY RUSUAQ) HSHADD LQDKLIK® FRP SHIMYH HYURGP HQA2 XUFRP SHIYRLY
PD DORDGRSVS, RUF HHDYHS , P RHTXEND RUP RUHHIHARYHD WDQZ HGR Z KIFK FRX@S FDXVHFRP SHIMYHKDP  94-FDAHWH* HHIDAYHS , \WKQRBI\ ARG \RPH
R WHSRMMOMNYR * HHDAYHS , DIHPXUHQ® XQNGRZ CE®! KRZ HYHU\GHALLE UMWY UHIY \RS , DG+ HHIDIWHS , FRXGBLGFOCH [P RY RKHY

1 5HXBIREID CPOJH 0 DIARXYCARY FRXG XHS , \R FUDM GHHEI DNH/R \WH&RP SIQ VH HRAWHY RUP DQSX@M | LQDGADOGRAP HIV GOEQ) R RWR PP HJ
WKWADOG ML QU LFDQAB-SXBNRCDOEP DIH 0 RURYHUWHXHR $ , WIGHE ROLEFFXUDAM ABVHIVFRXTGS UAKONQLCEFRXUDM RUBLDHE GHAMRQY

T ) UDXGXORAS AW $, FRXG EH XVHG R FUDM | RIHG GRAXP HV RULP SHYRIDM LQBYIGON \R FRP P IWILDCADD! UXG GDAQ) W | LDIACDGIHY DG UIXDRY
VA

$ 0 MQRPDIRQDG' MQRPDIRY 7KH CHOY \R JHHDM UDIMF 0OG FRYGAQ) X QRHIF P HAD FRX@ EH XVHG \R VGG P MQRP DIRD DG GMQRP DIRY
LP SCRANY SXEQF RSQRQ DG XQEHP LQQ) WKANQ\KH I LCDGADOX AP

$ 3UMR &RFHOY $, FRXTG EHXHE W FUDM W QKHIF [GHOMWY RUP DOSXOM SHIRETOM@E IMQ) SUMTR FRIFHOY UHIDAG R GO EUHIFKHY DG RKHJSRMNT
YIRDWRQ/R FRQKP HUUIKWDQG DD SRMANRQ U XDWNRY/

T &\ BHIHPUMN 7KUWDN $ , FRXTS EHXVHGVR FUDMVRSKIMIFDMG SKIVKLQ) DAEFNVRUE, SDXAHRXUMY P HDKUAY/ LGRUHDMQ) \WHUMIR R EHUDAIANY DQG QDB EURKH/

: H RUMILGSDUM/RQZKRP ZHUHD P D\ QRADGTXDAD HUXUHWHLQAM UMY FRQLGHOMDN RUDYDMEMVR SHIRQDODQGFRQ LGHRMAQ RIP DIRY , QWHFRUHR
RAURA@Y B ZH FRIDPV R DG GWWBRH \R YOURXY WILG SO HI  VHYIFH SURMGHY BHQXUMY HF  \MEMBRMDLP RXQN R SHYRIDDGG FRALGHQIT
LQRP DIRY LFOQQ) LOVRP H LQABERHY VHOMYH SHIRDOLQ RIP DIRY LFOGQ) KHIGK UHDIMG LQRIP DIRY : H DUH \KEMPAGR \WH UM \KDAKH LOMUNY FRQLG-OMDN RU
D/DOEON R \WYLQRP DNRQP D EHFRP SURP MG LFOGQ) DVDUAKOWR DQLQ RUP DNRQVHRXUMY EUHIFK GAVRUEHS CERYH RAWDAKAK HYHVRAPXUGY DAKLLG SDM¥/P D
RAEH QVFRHG \R XV 1Q D\WP HD P OUHJ $ QG ZH P D KDYH LQU  LELHAUHFRXUH DICLQMRKAK \MLLG SOV |URP Z KLFK \KAK EUHDFKHY RUWLCDM © H KDYH H SHIHGRHG
A BV HYHQV BAXGMY) 1Q TP RY RMHUVMQIV \WH FRP SIRP MH R SHYRIDDDGE FRQLGHRIDLQ RUP DIRY LFOGQ) VHUMYH KHDGK LQRP DIR) R RAUHP SB HY/
PXWRP HY DG RMHUMEN-KRGHY 6HH200MQHAE 5HIXDIRE 3UYIR DUG&\ BHYHRXUMY 5 HIXOMRY | RUDAVAXWRQR \WHCSSTFIEGI QY VDG W XDIRY LFXAQ) WRH
UATXLIQY QRIFH GVFERXUHRUUHP HADIRY UHDMAY) WA EHYHRXUMY HYHQW

: HP D\ LGRXUMIQULFDQAFRWV DQG RIMHU QHIDIYH FRQHTXHCRHY UAKGEY |URP A BHUDABANY RURKHULQ RUP DIRQ VHRXUMY BUHDRKHY $ Q- FRP SURP VH RUSHIHYHG
FRP SURP DMHR WHVHRXUMY R RXUM P VRUGDIRUR \WDAR RHR RXUYHIERY FRX@ P DIH RAUU-SXBNRD FDAVH WH GHMIRIDARQ RUMP LDMRQ R UADNRQKLSV Z W
P RY RKHY PMRP HY GWIEXARY JRYHP HOAXQKHISN LQXUDFHH AOQIHY P DUNAMY SONGHY DG LOXUDGRH FOWHY WHEFHG-P DG RURKUMAYIERY BAXOVQ\KHERW
R BXMCHN RSSRIMQMWY DOG \KEMPAKY \R I QI LFDQACCELMON 06 H SHOH DvZ HIDY BIXDMAY DAIRY SHIGWY DG OF VKW Z KLFK Z RXGE KO RAUBXMQHN RSHDMY
WAXOV DG | LQDADOFRQEURD : HP D DOR LGRXU LU LFDQAFRWV 1Q FROGHANRY Z W RXU UASROH UFRYHY  UP HADIRD P RAILEDIRQ R SIRMARYH P HDXUBY DQG
FRP SIDQFH HIRW LGFOQQ) FRWY DARFLDAG Z W P MDY WH P STFAR D) HURY LQMIXSIRYY GHID V RUFHWDIRYY R VHYIFH $ GAWRED  RXUIDOUH \R WP HD RU
CFRXDMY FRP P XQFDMA BHULCAGHIWV\R UHBYDQASDMEY FRXGS UAXONQ U XM - RSHDMRDODGE UHEXEMREDOUM 7R WHH WAZ HP DQEBQR BHILQXUIGRH (CEONYRU
GI/DMQ) 1P AHMIIQ R BHUCAGONVP D QRABH FRYHIHG RUIX@ FRYHIHG XQGHUMKAK SRTAHY LFOAQ) UL RAULQKUHUGHIH/ FRMHIJHD/AR D) SOWAXOUFDIP LOKH
IXMH DQGP D QRAENH LQR CRRRXQA-SXBINR DO DIH \WHFRWWR Z KLFK DUHLP SRAEGIVR TXOQM  OOG WH TP RQAR LQXUIFHP D GRAEH DGDOM , Q DEAWRY RXU
LQMXUDFHFRYHIIHZ W UASHRAR A BHULGRGHONVP D LGRS DHLQFRWRUAHD/H\R EHDYDOEGIRQARP P HADD WDRIEGWMP \V RUDAIID LOWHI XXUH

7KILG SDUMY RARXUAQ) SIRAGHY YHIERWY DQG \KSSTHY DQG MQAVHMUH SDUGHY  SURHIADGEHS RSHDINRCDOUMN \R RXUHDMBUMNA 7KH &RP S V EXMQHN
P RG-DUATHY KHDA® RQWWH XVH R WILG SOMEV \R GHIVHU FRQAERAG \HIYLEHY LQ D BURDG DQIH R DDV 7KLY SUMHN \iH UM \WDAKH &RP ST LV XCTEGH \R P HHAGIDD
UWIXDRY | LDQALOORU PP HJREDI DNRQY BHFDAH \MLLE SO | DOWR GHIVHUFRQAERAG VHLYLFHY/ RUWDAINH &RP SO LV H SRHG \R U-SXBMRIDOEP DIH BHFDOH WG
SDMH/RSHDMLQDSRR® FRONRIGP DQQHU:  HXVHDH LODA DG \KLLG SOV YHIERY GFDMG RANGHWHS 6 VR SURVLGH FHMBQVHIYLEHYDQG | XQRIMRQY Z KIFK DOR H SRH/XV
VR EXMCHN QUXSIRQY DG SRIMFIOUMNY DY D UAKXOVR UMY LKHIHDALQ FRIGANY BXMGHY RANGHR \WH 8 QWG 6\ |, Q RAULQYHAR HOWV LQ Z KLFK Z HKRTS D P LGRUMW
LQMPMVRUWDADH P DIHG B WG SO Z H@FN P D HP HOADGE RSHDARIOFRQURORYHURSHIDIRYY Z KLFK P D \MEMANKY R DEAWRORSHIDIRDO FRP SIOFH DG
(B DOUMWY DGG SUYHOAXYI URP \ENLQY RUFDXAMCQY) VR EHVENHD CRIRQVAR SURKFNRULGRDHWH YOOH R \KRVHLOYHWR HQN ) RUH TP SB1 FH390MQHR2 5 HIXTMRE ( 5,6$ 7
,QWRHMUMARIRYY Z KHIHZ HOWHFROMOGHG B @Z 1URP RZ QQY DP DVRUMY LOMMMNQ NMIQ® RZ QHG RSHDIRYY RAUUBP HAHV IQWH HYHOAR DEUCFK B\ D NLQAYHOMUA
SOM@HUP D BH@P WMG HI ZHP D KDYHQRCEOW\R H HIAVHDS FOID ROWRD
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$11L.ODW DQG WLLG SDUV GMUMEXRLY R RXUSURGKANV SIHHIADGEHS LHIX@RY  FRP SHIMYH DQG RMHUUMWYAR RXUHIMBUMA 2 XUSURGEAN DUH VR SUP DU \MURKIK
FEBWYH O LADME GMMEXRLY DG WLLG SONV AMUBAMEY 1LLUPV 2 XUFDSIYHDH LEDAMS GMMEXRLY DH P DEH XS R \DBY SHIRQGHDZ KR DH JHHDD FRP SHADAMS EDHG RQ
FRP P IR 7 KHWKLLG STV GMMBXIY | LUP VOUHUDHD GHEFDMG\R XVH FOMYHD DQGP D 1UHNXH® WHARP P HIG DQGRUP DNH/ABIRGANVR  RXUFRP SHIYRLY $ FFRAQIO
Z HP XWVRP SHMI RARHUVHYLEHY 2 XUVDBY FRX@S EHDGYHYHD 0 HAMG L Z HOUHXQOEGI VR DAMERMUARIQ RUP RAYDM\MLLEG SOV G |LUP VRULL Z HGR QRADEHNXOMD
SIRYIGH\KSSRYWIIQQ) FRP SHODIRY DG HEFDMRQ R WLV ADBY CHE RIN HIDEQ) RUSIRGAW RULL RAUSURGEN DUH QRAFRP SHIMYH DQG QRATSSURSUDMY DRIQHS Z W
FROMP HUQHHDY :  KIGBH WILG STV GMMEXNY) | LUP V KDYH DO LQG-SHIG-QMHI XA CRARXQIEELMNY UWHIXOMRLY KDYH BHHD FBDUZ W H SHRABANRY \WDABURGRAP DX CRMUHY
UABIQMI QU LFDQNDBY SUIRNAHY CFARXQEELM

7KH&RP S0 DG RXAUGMMEXRLY DLH\XEMAAR GV U DEQ) \WHWIEDGR FOUH DSSUFCEGI\R \OBVR RXUSURGAWDQG\WHSURYIMROR  DEYLFHVR RXUPXWEP HY D006
LQUFAHQA HOWP Q. R \KHVH WGV KDYH EHHQ UAMHG RUBH H CP LGHS , QDBAWRY WHHKDYHEHHDDQ® EHUR LOYHWMDNRQ/ BHIDAEQ) WHP DNANY SRR EIR\HY DG
DIHQN \HIQY | LQDCADOHYLFHY SURSEN DG WH SD P HOV KK UHFHYH ) XURHIP RUH \DBY SUIRIFHY DQG LOYHXRU SIRMANRQ KDYH LFUHDIQI® BHRP HDWHDV R IRV 1Q
WIXORY H CPLCDIRYY 7 KHH LOMHWM DR/ DQG H CP LODINRQY KDYH WAXEMS LQ HI RIAHP HOADRIRQY DIDLQMXY DQG ARP SIQHY 1Q RULGBMY DG BURNHY DG DIHQV
P DOHMY DQG \HIQ \WRH FRP SDQHT SIRSEN ( QI RIAHP HOADRIRYY FRX@ UAXEMOQ SHIDEWY DQG WH [P SRIMRQ R FRUMRARYH CRNRY SMQ/ DYGRUADGIHY W LG
SURNHY Z KIFK FRX@ DEYHYHD 0 HRARXU CELOW R P DNHARXUSURGERN | RXU SURGAN DLH GMUEXWS LQ DY LDSSURSUDM P DQGHJ RUVR POMERP HY IRUZKRP \WH DM
XQMMEB! RUGUMEXRY R RUSIRSEN RKHZ MH HYDIH LQ P VRQBAWZ HP D\ | HJU-SXBINRDOD0G RAHUKDP \R RUBXMCHW DOG EH \KEMRMR UIXDRY CRIRQ
SHDWWW/RUAP DIH/ 2 XUBMGHIP D DOR EHKDWP H L FCBAYHDH LADMGWMEXRYH DY HIQLSSURSUDM FROBAND FRIGHANRDZ LW WH\OBIR \KLLG SOV SIRGEW

BHHIRM  \RWH&RQRIEAG) LQDADOS\BAP HOVI RUDGAMR DO RIP DIRQUHI DLAQ) QM DIRQDGG BHIXDAY P DYDY \WR\WHAWBMROR SIRSEN

0 00 R RXUGMUBXNRD SHYRQGHODUHLQE-BHIGHWFRQMPRLY RUI DALMY ) URP WP HVR WP H \KHUMBIXY KDY EHHQ AKDEDI HE LO FRAUWDQG . JRYHIP HMAIHAHY
DG YDURXY G MDAYH RUBIXDRY  SURSRDY KDYH EHHQ LONRGHHS DEAHMQ) WH FUMAID | RUGHAP LQQ) WHWEIXY R LQE-SHIGHWFRQATRRLY FOWLLFDNRQ DV HP SBR H/
IRUCP RY RMHAMQIV HP SR P HQA SXUSRHYRURKHUHP SBR P HQAEHCH LW 7 KHFRWY DARALDMS Z 1\K SRMQIDORKDQI HY Z LW UAVSHRR \HA LQG-BHIG-OAWFRQUERRUDQG
| DGRKLVHH RO LFDRQY KDYHLP ST RAUUAXOV SUHYLRAD DQG ARX@S KDYHDP DAMUDCDGYHYHH | HAARQ RUBXMGHA LOWHI XMUH

$ QRRXIK Z HAMUEXAWM RUSIRGAWKURXIK DZ LGH YOUHIY R GUMEXNRYFKDQCHY Z HGR P OQEQUHIMRQKLSYZ W FHVEIQNH GMMEXRLY ) RUH CP SBi DMIQULEDQA
P RQAR RXUNDBV |Q - SO0 DUH GHUYHS WURXIK. P DNRU- DSOCHVH EDQNY DG D I QU LFDQASRWRQ R RXUNDIBY LQ - DBDQ WURKIK / LI H & RQKXEIQN LY GHIYHE WURKIK DMQIG
DARADMRQ UHDWROKLS : HSHIRAFDM GHIRMMWHWMP VR \WHH UHDNRQKLSY DG \WHH FDQ EH QR DWKUDGRH WDAKKEK \MP V/ Z LEDUHP DNQ CRRHBUEEGH R XV RUVKAK WULG
SO $ QLOMUXSWROLOAHVEIONH UHIMRQKLSVFRXTS P DMIDD O HANRXUCELOW \R P DUNHARXUSLRGAAN DG FRX@S KDYHD P DAMUDCOGYHYHH | HAARQRXUBXMCHY RSHDIY
WAXOVDOG | LODGADOAROBMRY ' MMEXRLY/P D HPRAR UHEFH RUWP LCDMWHUGMUMEXNRQ UHDNRQKLSVZ W XV LGFOGQ) | RUKAK WHDRQY DY DGYHYHGHYHBSP HOVIQRXU
BXMCHY FRP SHMYHHN R SURSEAR T HIQIV DGYHYH DY DIHR CRIRQY RUFRGAH.OY CERXAP DUNHAUHINAG UMY © H DU DBR DALMY WDARH GMUEXNRQ SDUGHY P D
P HJH AKOQIHWHUBMGQHW P REHY 1Q Z D VDA HAMKRZ. RAUSIRGAEW CUHVRTS RUWWLP LCDM \WHUGMMEXNRQ FROMEFV Z LW XV RUKDAGHZ. GMMEX\NRQ FKOCHY FRX@
HP HJHDQG CEYHYHD LP SCRARHH I HAWHHW R RAUGMUBMRQH I RW $ QLGRUDHLQEDCON DG EURNHUGHDBURRQRICDNRQ LR FRXTS LGRBDHFRP SHIVRQ | RUCAFHWAR
AMUEARY WXV I BDAUGAMMBMRQH SHOHYDQGLP SIURXUCELAM \R P DNANBIRGERMKURXI K WHHFKOCHY & RORIEDARQR GMUEXRY DQG RURKHULGBMN FKOQIHY
PD DOR LGRUDH WH ONHIKRRG \WDAGMUEXARY Z LOW R UIHIRIDM WH WP VR DD H MM VHIQ) DIUHP HOV\R WPV GW | DYRIEG R XV ) LD ZHOBRP D EH
FKODBQIHGE Q. \WKGREILHYDQG P DNHSORHHMIOMKDNFRXT LOMIHHZ 1\ RXUH LAY UHDIMRQKLSY

: HP D QRABHDEGI\R SLRAMAWRXULQMIBRMDOSURSHIV DG P D EHVKEMPAR LQ UQIHP HONRDIPV : HUHD RQDARP ECDIROR FRUEPNOCUIKWZ LK HP ST HAVDOG
\KLLG SO/ DOG RQFRS, U KWADGHP DUN' SDAAIGGE WEGHVHFUHATY VAR FWEEDWK DG SURKFWRXULQMIBRXOOSURSHWY $ GMRXIK Z HHG-DYRUMZ SURMAWRXUUI KW \KLLG SDMEY
PD LQUQHRUP MSSURSUDMRXULQMBRXDOSUIRSHYY : HP D KDYHWR QU DMK HI RIFH DG SURAFWRXUFRS, WKW WEGHP DU SDMOV \WDGH\VFFUAVDQGNGRZ. KRZ RUR
GHAMP [GHWHUMVRSH YOIEW RUH RUHCELAOW 7 KIVZ RXG U-SUAHND AYHMRQR UARXUAKDAP D EHVLI QU LEDQAVDIGRXUH I RWP D QRABURYH\KFFHW XO 7 KHLCTELOW R
VXU SURMFWRUUABEOQ RXULQMIBRXDOSURSH WY DIV FRXS KDYH DP DAUDCOGYHYHH | HAWRQRXUBXMGQHW DQG RXUCELON VR FRP SHM

: HPD BH\YEWAAR FOIPVE WG SOWW IRU L ARS\ WKWWIBG-P DN RUSDRMAIQUIQIHP HQWV I BHRK R FRS\ WKW\WBGHP DN RUGAHQH XMIH WKW RU UL

P MCSSURSUDIROR WIGHVHAUAN $ Q \IXFK FOIP VOQG 00 UAXANY QA DR FRXTS UAKXONQ LI QI LFDQW SHOHDQG AR [RUGP DIHY 1 ZHZ HIHI RXQG\R KDYHLQ UQIHG
RUP \MCSSURSUDME D\MLEG SOV
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SDAMARJRKHULQMIBRNCDSUIRSHW WIKWZ H FRXTS LQ \RP H ALXP WIFHY BH HVIGHS 1 URP. SIRMGQ). AHMEIQ SURGAN RUVHYLFHY R RAUPXMRP HY RUIGRP X\ LQ) OOG
EHHIMG) 1URP FHIBIQ P HARGY SURFHIHY AR\ UKW WBGHP DN \ADCH VHFUAV RUGFHQAY $ GMIDIYHD  Z H FRXES EH UNXALHG R HQAMUJIQR FRA® CFHIQ) DUDQIHP HQV
Z AW WILG SOMEY/RULP SBP HOADFRWE Z RINDURXQG $ Q R \KHAH\AHIDURY FRX@SKDYHD P DAMUDCDGYHYHH | HAARQRUBXMQHN/ DG HXOVR  RSHDMRY/

0 RGHB IWN

$VD I LQDQADOVHMAH/FARP SDQ. ZHDHH SRHGWR P RE-DUM ZKLFK LVWWH UM R 1LGDQADOBRW RUUHSXVBMRCDOGP DIH RUDGHIH UHIX@RY P SRV FDXVHG B\
P RG-DHLRY RU QP MIMRQY LGFRUHRAAP SBP HOBWR) R P RAHY RUP MKOVH R RURYHLHIDGRH XSRQ P RGHY 0 RGHY DUH XM HG B RXUBXMQHRHY DG FRISRIDM DBD/
SUP DO R SIRVPAMXMUH FDK |2V DARADAG Z WK SUAQ) SIRGAW FOBXONY WAHYH/ DG YOXQ) DAHN D/ ZHDDY 1Q HDDDMY UM D5 GHMP IQQ) FOSMIC
WXL HQV TP R RIHUXVHY %4HFDXH P RGHY DUH XVHG CRIRW\WH&RP SDQ. P RG-DUM LP SCRW DIDUM WSHY $ VRUBMGHMAY FRQMXHWR JURZ DQG HYROH WHQ®P BHU
DOG ARP SB[ W R P RAHY Z H X\ H H SDBY LGRIHDMIQ) RXUH SRKUH VR HURULQ WH GALIQ 1P SBP HOBMRQ RUXVH R P RAHY LGFOGQ) \WH DARADMS LCEXWED DG
DAKP SIRY/ ) XUWHP RUH P REHDUMN Z LOEHHBYDMSGAUQ) SHIRG/R WM RIP DARQRUGHWR Q. RUFKDQILQ) @Y VR XDIRY/

6WDMILES5 DN

: HOH\XEMPAR \WHUMN R HYHWKDWADQ FDXVH RXUI XQEDP HABCEXMGHN P RAHOR FKDQIH HWHUMLRXIK. DKL VWO WHEXMCHWAVIQ Z KIFK Z HOIHHJ DIHG RUD
FKDQIHLQRXUH HRX\MRY

,QDEAURY RAHJUMYP D EHRP HDAMILE UMWY ) RUH DP S®! Z HKDYH FRQUGHIHSE DG P XWAFRQIMXH VR FRUGHWH P STAAR \WH LOMAMDM HOMLRP HONRQ GHZ
SIRGANEHYHESP HIADQGFRQMMHG\DBVR LQMAXNHMMYHSURGENV

$RARYE |RHIQIRH.CP HW FRXTS DOHYHD Dl HAAKH YDOH DQG B WP JURZ\K SIRGHWR RUBXMCHAMHY SDUFX@LO 1Q HP HILQ) P DUNHNV ) RUH CP S
SHMRQM VP WHRPVEHQ) SURSRHS LQ\VRP HMUMARIRY LFOXAQ) &KIB &RBP EDDYG3HX PO QP IMIKH URBI R SUYDM FRP SDQHY | XQEP HQD FKOQILQ) RXU

EXMCHWV LOWHHP DN / INZ VH JHRSROWDOMMRYY LFOAQ) WRHEHE HHD&KIDDQG70Z 0 P D FDXVHJIRYHEP HOW\R \ENH CRIRQ/\KFK DV \WH LP SBP HOBANRQR
\DQRMRQY RURKHUP HDAXUA/VR UARWARP P HIADOCRAYWY LQRUCP RQY P OUNHNZ KHIHZ HRSHIDMRUKDYHRMHULQMBMNV 7 KH\WP 1) DOGP DIQWEHR DO SRMDOTRNRQY/LY
XERHUEOQ D/MKHHIHAYHHWR DO P HDKXUYZ HP D \BNHWR KHS QP IVWHLP SCRAR \WHHDRIRYY

&KDQIH/LQ WH UHIXORY GQOFDEHP D EHXQHMI) \R RUBMCHY P RED 1 HZ. OF V/OQG BIXDIRYY DH EHQ) FRMGHMHEIQWHS 6 DG RAURKHUFRXQMH/ R
RSHIDARQ DADQLGRUDIQ) STFH DVAKHIHKDY BHHD JUDMIVAXIGD - RQ | LCDGADOUH XOMRQ RYHMH SDAYHYHDO, HILY 3URSRVHG RUXQ RIAHHD FKOQIHV Q@Y. RUBIXDINRY RU
FKOQHVIQWHZ D H MY @7 VRUBIXOMRY/ DHHIRFHS P D DGHYHD [P SIRARXUBXMCHW 6HH296MQHA2 5 HIXDMRG | RUDAVAAMROR FHWSIQ UHFH® HIRMG DG
SHEQ SIRROVE LQMIDIRT0 | HHICDIG WBMU-IXDRY DAXRIMEY DIGWHUSRMINIOP STRARQRXUBMQHY LFOGQ) LOWHI RTBZ LQ) DBDY/

) ICDADDFRARUU XDRY UHRP
8 6 |HHIOWBMDQGEFDIDUEQROS 6 \Bf @7V LGFOGQ) %( $7 * ,/ 7, DUG&S0 7
) IGFDY XOV DG RMHMBELG/R FOH

2 XUBIXDIRQ XQE-US 6 WM LQXUDGRH O V DG GHYHBSP HOV BIDAEQ) JURXS Z LGH\KSHYIMRQ DG FOSMIOWIQELGY CAFRXQIY KBV 5968 | CRRLY | RULQYHXAG
DAV DQG UAHYH/I RUG HLQXUIDGRH YDUDEG DO DQG RKMHUSIRGEW

, QXUHUFDSMIDUEQEGY Q- CEDQDUGRMHIGROS 6 MUMARNRY/
$ 3UMRA DB DWIADIQMDIHFHDIGR EHYHXUMN BIXDIRQ

+H +H+ +H+ +H

&KOQJHVIQIFFRXQIY X DSSTFEGIVR RAUBMGHNP D DR KDYHDQDBHYHLP SIAARQRXULAKXAVR  RSHDNRQYRUILDCADCFRYAMRY ) RUDGVAXWRQR CRARXQIY
SIRRXGA-P HQVDQGWHUSRMNIOLP STAARQRXUBXMCHINHHL RM  \RWHERQRIEDMS) LOGADDB\IAP HOV

&KDQIH/LO\WKCRBU\ DQGRMHUH \WLCDO DRRYP D EHXQUHMIQ) \R RUBXMOHNP RGHD:  HEHIHYHWHIRTBRZ L) DSHWR \WKQRBILFDCDG RKMHUFKDQIHY Z RX@G
\LJQULED® LP STARARXUBXMCHWP RAHD7 KHIHP D BEHRMHUXQ RIAHDACQIHYLOWRKGRBI\ DOGWHH \WIDCHOYLLRP HQMGFOAQ) WHUHIXDRY UASRQHWR\WKGRBILFDC
FKOQIH Z KIFK P D KDYHDMUI QU LFDQAP SERARQRXUBXMCHNP RGHD
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t

{

, QMERANRY Z W PMBPHY 7HKGRER\ LV P RYLQ) ISIGD OQG DV IMGRHY IMEXW SURKKUH RQ H MM BXMGHN P RGHY 6RPH R \WH FKDQIHY Z H FDQ DQIASDM DUH
LCRBDHE FKRIFHY CERXVKRZ PXRP HY Z DOAR LOMIRAZ W \WH &RP SDQ. RUKRZ \WH Z DOARH&RP S0 \R LQMIPWZ WW\KMEP ( YROLQ) FXWRP HUSUH HIHRHY 006
FKOQILQ) SUYCR WHIXDMRQ/P D GUYH D GHHG\R BHEHWLIQ SRGAW DO FKDQIHWHZ D Z HIQMIPZ W PR HY 2 XUGMUMBXMRQ FKOQCHY P D AKOQIH\R EHFRP H
P RUHDARP DMS DARHSTFHDQGWP HR WHPXWRP HIVAKRRIQ) 6XFK AKOQIHYFBOD KDYHWHSRAMMOR QUXSWRXUBMCHNP RG-D

, QM HUBRIRIR 7HKQRBI\ P D KDYHDWIQULFDQAP STPARQWH FRP SDQHVIQ Z KIFK \WH&RP SDQ LYWV ) RUH P SBi HYLLRGP HOBOFRGAH.OV \SXUVALHQNLE
LOTLY Z KK P D U-BRAMRQWHUHDIAYHDAERYHHVR Z LQGRMNKQSRZ HIRYHURCDQGIDY 7 KHWEQSRUBMRQLQBMY P D | DYRUDBMICDAYHP RGVR FRQH DGFHR
JRRO/Z KIFK P D \WKUWWKAN.G) RUDUMBQSRWRMWR 1 DYRU &RQMP HYP D FKOQIHWHUSXURKDUQ) EHKDYLRUVR | DYRURQICH AW Z KLFK Z RX@ FKOQIHWH URBIR
P DOV DQG UABICSURSH WY

0 HAFDO$ DGR 7KH &RP SIQ LV H SRHG R \WWH P SCPAR P HAFDODGYDQRHY 7 KH XQHNXOODYD.OEL@Y R GHEIGE P HAFDOIQRP DIRY HI - JHHIF WY \R

FRQXP HY DQG LQUXUHY FDQ FU-DM D P P HFDOLQ RUP DIRQ DG FUHDIM DOMVHBRIRQ UMWY $ GR \WRKQRERILH/ KD \MIG QYHY Z L @AKDIBI H RUDRMDUDCDAXP SR
SDMFXDUD UHDMGVR P RADIMN DG G HW UMW

7KHIRTZ QI WP VDIHH DP SBVR RKHJI CRRLYZ KLFK FRXGKDYHD P HDQLQII XALP SDRNRY RUBXMQHN

$ GRZ QIUDGH LQ RXUILCDGACOVHIW RUFHAW DY FRX@ SRMON® CPRY RKHWMQIV DOHIHD [P SDRARXUBXMQHN SIRGHRAN UAXWVR RSHDIRY/ (LCDGADC
FROGURQ DG ANXAW ) RUDGVXWRQR RXUUDNY Y OQG \WHSRMNIOP SCAAR DDV GRZ QIUDEHRQRUBXMHN VHH20 DOIHP HOY' AXWRQ OGS COOMYR

) LDQADO RQAWRY DG 5 HXOWR 2 SHDMRQ? / LTXAW DOG & A0 HRXFAHE 5DV ) RUH P SBi D GRZ QIUDCH LQ RXUI LADGADOWIHIW RUFHAWDNIVP D

GHIDYHD O HAAKH VIR FOSABDSRMMRQ R RXU- DEOGHH LOMXUDGRH \KEMADUHY DG UHEFH WWHU CELOMW R UAM.D FOSMIOWR 3UKGHQID) LQDGADOGH \R O LADM
WIQORMRQY LQRVQ) RXU- CEQIQAXDFHVEMGDUH/ ) RUDGAMRTOQRP DIRQ VHHE WP 90MQHR? 5 HIXIMRG , QMODIRI0, QXIFHS HXDIRG 6RYHRA

SHIXODIRG OQG3\WP 0 DEIHP HONV WAXWWRQ DQGS$ (DOMY? / LTXGW DQG &CEAMID5 HRXFH? ' IIGHG/ DG 5 HMO/R &DSMIDIURP 6XEMADUHY : HFDQERA
SUHEPAZ KDADGAWRDOCRNRQY UDIY DIHZAHYP D \BNH RUZ KDALRMRQ/Z HP D' VENH LQ UASRQH R \WH CAMRQ/R DY DIHIAHY Z KUEK FRXGE DOHYHD O HARXU
BEXMGHW 2 XUUDMYVFRXGEHGRZ QUIGGDAIR WP HOQGZ WWRAVWRIFHE, DO DAY DJHR &UHEWDMY DIHIFHYFRQMOED UYEZ WHUP HERERBILHY LFOAQ)

FOBABCOGG HUQQIVDRAAP HWP RGHY DVZ HODAKHUIDMIVI ROKHFRP SIQHAKDARH |RTBZ LGFOGQ) XV 7 KHFMEWDNY DI HFAHYDOR HYOODMWHIQGAY D/D
ZKRBIDQGP D AKOQHRXUFHAWDAY EDHGROWHURYHDOYIEZ R RXULQGAY |, QDEAWRY D\RYHIHIQGRZ QIUDEH FRXGES UAXONQ DGRZ QIUIGHR RAUNKEMADUHY
RSHIDAY LOWDANUMGRIRY DGXAP DAD R 3WXGHQIMD) L(DQROCD0GRURKHAKEMADUHY

7KH FKDQILQ) FRP SHIVYH @QBADSH PO DOHUHD DIHAAMKH &RPSDQ ,Q HIFK R RUBXMCHARY Z H | DFH LQRMH FRP SHIMRY | URP LQUKUDGRH FRP SOQHY/ DAHA
P DQIHY SUYDM HIXUW | LUP V OGG RMHUGQYHY LHG | LOCADOLOMMNRDY ERK | RUWWH XGP DM PAEP HY | RURKUSURGEW DG LOP ) BMGHARY [RUGMUBMRY
WURKIK QRQ O LIDMG GMMEXWNRQ FKOCHY 7 HKQRBILFDODGYDRHY ACQILQ PARP HUH SHABIRYY LFXGQQ) UADMG\R GILEOR | HIQIV CFFHWR PMEP HUADE RJ
RNHURKDQIHY LQ\WH P DOHSOFHP D SUMHARSSRIMQWAY IRUGE. RUMVP CEBUFRP SOV Z WRXWEMEEDWKHS SURGAV RUGMMEXIRD FKOQCHY R P HAAFRQKP HA
LCRUDHGH SHRBINRQ/P RUHH | LLHQ® \WDQXV ) LQARK DG LOKUIWAAK FRP SDQHY DQG FRP SIQHY/LQ RKHULQGAKMHY Z 1\ JUDMUCFFHN R PR HY DG GO KDYH \WH
SRMMOR GVXSWIBMUHY JGEDD DGP ) SDMASTOVKDHEHHDSOMID | XQE-GE LQBMY SO HY ) RUH TP SO 1Q3* ,0 Z HH SHRARVHHFRQMAHE SURKUA
RQIHVILYHOWHI REXVRQSDALYHLOYHWR HOADGG\WHJIURZ \K R \NHURER DGYLEH FKOGGHD

&P DMAKDQIIHP D, LQRUHDVH\WH\VAYHIW DQG IBHNXHIR. R FDOP MY/ RUDGHIHD DI HRARXULQMI HABRINRTR RULQMARUMAP HV&.QP DMAKDQIHP D LGRS DH
WHIUDHER DG \VHYHIW R Z HDKHUUHDMG GADXMY DG SOIQE-P LV |, Q DEAWRY RIP DM AKOQIH UIX@MRQP D O HAAKHSIRGHFWR  FRP SOV GG RKM-UHDMY
Z KRHVHRXUMEY Z HKRT RURXUZ LEQIGHN R FRQMMH R KRTS WHUMRXUMEY WP D DBR LP STRARKHUFRXQASDMY LFOGQ) VHQXUHY DQG O HAMKH YOOH R

LOMHAR HON LGFOGQ) UHDORAIIM LOYHWR HQVZ HKRTS RUP DIHI RURKHY : HFDQRASUHARNKH G WP 1P STRVRQXVIURP FOP DM KO H RUUHIIMG U XOIRQ

&P DMAKGYHP D DORLQ OHFHLQHXRUNHOIP HZ W UASHRARWHERP SO0 DGO HOVLQRXUSRMRIR

- HPD. IDIOWR PHAAH SHABARY/ UHIDY R HMURGP HEO VRADO DG JRYHLCDAH WQEDLGY DQG SR &HIEQ H MY RUSRAMUDIQMIRLY PR HY 006
UIXDRY HYDODM RAUBMGAW RURKNFUSUIRNAY CFFREQ R D YDUHY R HYURP HQBD \RADODQG JRYHODGRH 3( 6% ° WIEWGY DG H SFABIRYY &HIBOR RU
W XDRLY KDYHSURSRVHG RUDERSWG RUP D' SURSRHRUDEROW( 6+ LXGV RUMBIELG/\WDAZ RXGS B30 \R RAUBMGHY 2 XUSIIRIAH/P D EHMGIHGE (6* \WQELB/
WDADHFRQMDDD HYRYLQ) DOGQRAIZ D VRGOU UV ( 6% WIELG/O0GH SHRABMRQ/P D
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DOR UH GRAVFROADANY RUFRQ QAN YOOHY RUDJHQEY : HP D 1DOR P HAARXUFRP P MY HOWRUVBLIHIV DQG RXUSRIFLHY DG SURFHAHY/ VR HYDOOM OQG P OQOIH( 6
WDQELGY 1Q FRRACDIRY Z W RKHJBXMGHN SURIMA/ P D CRAEH FRP SBIMD HIHARYH RIVDMA  LOHARY PXURP HY BIXORAY RURKHY : HPD. | DFH DoHYH
WIXORY  LOYHARU PP HJ P HAD RUSXECF VAKX GOEQ) R BXMCHY U-EXBIRDO RUG) DOFKDEBIH/

$ 0 DUNANWRQEWR)/DQGRKHIIDARLYP D DOHYHD LP SDRMSIRGANDBYRULGRUDVHH SHOWY ( [ DP SBVIGFOCH

«  $ FKOQHLOP DINANFRQAMRYY \KAK D/KLIKHULG MWNRQ QG KLIKHULQM MWD/ FRXES FDXVH D FKOQI HLQ FRQAKP HVHQINP HADQG EHKOYLRUDGYHYHD O HAMY \DBY
DOGSHIMAMR R RAUNDAQIV DG SIRKRIRY SIRGEN &RYHYHD 67 LQMIRQDIGEZ. [QMMNDM/FRXE FDAHSHUMMP R \MHHSRGEWWR YO 1URP \WDA
DQIFLSDAG DQG DGHYHD DI HAASIR MBI 6P LM FKDQILQY) HRQRP IF FROGURQY DG XQ DYRIIE®! SXEQF SHA-BURQ R | LCDQRLDOLOAMMIRGY FOQ LG OHFH
FXVIRP HUBHOYRU LFOQQ) LRBDIQ) FIIP VRNKUHIGHY IQFHBQ SURFW

+  BOBVR RXULQMWT HNEDHG DQG DAHNP DI HP HOABIRGAWDQGVHYIFHVP D GHRICH DG OB DG KUWHIGHY R FHMSIQIQKUDFHSURGAV DG Z WWGLY DYR
DAHVIURP LQYHAR HOABURGFWP D LGRUDHLL DP DINANGRZ QUG LGRUHDHE P DNHAYRIMY RURKHUP DINANRIEWRQY/ UKV PXAXRP HYEHFRP 1) GWDIM LHG
Z WWHULQYHAR HONVRUSUIRGEN

. &KOYH/IQRXUGWRXQNDM H SHAAGIDMR WMD) @HH SHABER  KHIGK FOUH FRANIGE DAKP SIRQYUHIDAQ) FRP SHODIRQ LR DAY | RIRUSHMRO DG RMHU
SRUMHMHP HWEHH IWBDQVP D WAXONOQLGRSDHGH SHOHYDQG UHEFHRXUSUR MIELOW

T 2 XUUSXBMRQP D, EHDGHIHD [P SCRMGL DQ R WHUMYGAAUEHG QWL VHRARQ DUHUDT HG 5 HEXBMRDOUM FRXGBP DU HAVURP DD R \WHUMWYDVIGHONIHGLO

\WH &RP SDQ 1V UMN LGHONLFDARQ SURFHW ) CLOWH R HIHRMYHD P DH UMWY CFURW D BLURDG WDQIH R UMN IKHY H SRV WH &RP SDQ \R U-BXBIMRIOKDP 1 \WH

&RP SO Z HH\R \X | HJD VI QU LEDQABRW LO WHBXBIRY ERK SRIA KREHY DOG FRXQMEDMAY FRXGS VHHN W H W [ UHIMRQKLSY $ GIWREID OLIHADYHYLO

FUEWZ RWLGHW HSHADD FUHEWDMYY FRXTS LP SCPACFFHW \R IXQEQ) P DN Z KB FUDIY  DEAWRDOFRTDAMDOUNXLP HW | RUH MY UHDMRQKLSY 7KH

P WP DOIHP HOAR DO \XAK UMWP D SRMQIED AP DIHRXUU-SXBNRDCDAHAR XUBXMQHN LY DFKRUHG LOWHWIHIW R RUBLDGE RXUDII QP HQAR RUYDDHY DG

RXUSURYHD FRP P LW HOMIR NHHS RXUSURP NAV VR RAUPMRP HY $ Q QGHIDIYH SXETF SHA-BIRY | RXQEHE RJRKHEZ M FOQEHZ LGHD DOG UWDSLGY KOG RHUVRALLC

P HADRURMHUP HXQV DG FRXG FDAHEP DIHWR RAUU-SXBIRY

7(0 % 815(62/9(" 67$)) &200 (176
1RH

7(0 & &<% 56( &85,7<

50N0 DQDIHP HIADQG 6\WDMI

YHDAMHR \WHM] HDQG VWRSHR RAUBXMCHW  Z H DUH \EMPWIR Q<P HIRXV DG HYRNMQ) R BHYHRXUW UMYV 0Q R ZKIFK I IMP DMUDT HY FRX@ O HRRXUBMHN
DM\ BHXOVR RSHDARYY RUILDOADOARQAWRY 6HH3 WP $ 51WN) CRRY? 2 SHDIRPDS N |RUDAMVRXWRQR \MRK UMW

&\ EHYHRXUMY UMN P ORI HP HQALY LQRIUDMG Z MLQ RXUUMN P DQIHP HQAIEP HZ RIN 6HH3 WP 0 DQIHP HOWV' WVAXWIRQ DG $ (MOMYR ) L(DADORGAWR) 006
S5HXOVR 2 SHDIR)Z 51N 0 DOHP HQWV | RUDEAMRIDOLQ RIP DIRQ RQ RXUUM P OEDIHP HOASURFHAHY © H FROGPAUMN LGHQIVLIFDARQ \WURKIK \HYH.DDSURFHAHY DAKH
BEXMQHV XQWFRERDM \HIRUP DRI HP HQVOQG YROE GYHY 7KLY | UIP HZ RUN LGFOIGHY HADDMIRQ SRIQIV W 3UKGHMDIY UM FRP P WY DEBZ 1Y A BHUUMN DG FRURC
P DAKLYAR EHHBYDMG\R\WWHIYROGR ' LUHRRLYRUWS XAWERP P WHI RURYHILIKW

,Q RG-UWR UASREG \R WH \WUDAR  \VHRXUMY EWERKHY DG P EHUDMRNY Z H KDYH GAYHBSHS D0 LQRIP DR VHRXUW SIRIUP GMIGHS R SIRMAADQG SUAHYH \WH
FRQLG-OMIDY LQMUMY DGFRQMX-GD/DMEOY R 1QRP DIRQRZ GGE RUQWHFIMHR WH&RP SIQ 7 KLVLQ RUP DARQVERXUM SIRIUP SIRMGH | RAWHFRRECDIROR
YOURXY FRISRIDM | XGANRQY DG JRYHIDEAH JURKSV IFOAQ) JGEDOWKGRBI\ UM 300 FRP SIDGFH DQG FRSRIDM DXAWDQG VHYHY DV D I WP HZ RN |RUWHH HXURQR
UASROUELONY CFRW EXMCHAAY DG RSHDIRDOURBY $ P RY REHAWLQIV \KHLQ RIP DARQVHRXUMY SURIUIP. HWEEQKHAHPXUMY \WEEDLB/| RURXUMFKQRER LFDOUARXUAHYDQG
LFOGV\WDQQ |RUHP SER HY/ FROMEARLY DQG \WLLG SOMY (P SBR HAY/Z LW CFRHW/AR RXU&RP SO0 1Mk AP \/ DUH \KEMPAIR FRP SURKHQULYH CORQMONR Q) R UASROUE®D!
LQRIP DARQVHRXUMY CDBVHRXUNY DGR BHYHPXUMY SUIRNAHYDQGKRZ R SURMAEDDDI QKA EHAUDN
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$VSOWR \WHLQ RIP DARQVHRXUNY SIRIUP - Z HARQGANSHIRAF H HIAVHY Z 1 LQG-BHIGHWRANGH DGYLRY AR DAAW \RHH I HAHHWR RUSIRIUP DG RULQMITC
UASROHSUHBIBEHY : HUHXOD HYDIHZ W WHEURDG-UR EHYHRXURY FARP P XQUY DO P RQWRUR EHANU-DAG RUP DARQ

7R DBAHN UMY DARADAG Z W WILG SOMEY 3UXGHNDOKDY HABEDKHS DY HAMSUMA Z LGH 7KLLE 308V 5 N 0 DEIHP HMWBUWRIWP 7KLY SURIUP 1V | HDMUBY LGFOGH
[P RY RKHAMQIV LG L) DAAXIQ) DOGP DEILQ) A EHYHRXUMY UMMWKURXI KRAMKH@ HR RAUKLLE SOV BHIDIRQKLSY

: HDBR P DQEQ DO LGAGHIAWIGRH SOQ Z KIFK VGHAL LHY HADIANRQ DQG HYDODRY SURFHIAY I RUR BHURYHV 7 KLY SO LY H HRAMS LQ FBRVH FRRECDIRD Z W RXU
FRISRIDMI XQRIRYY LFXAQ) DGHEFDMGA BHUDQGSUYIR O 1XQRNRY H WDCDH DL DQGUMN P DQIHP HQADQGLY GALIGHS\R HQKUH [P RY RKHAMQIV CESURSUDMDG
WP HD USRI DOG AR

© KHRZ HGRH SHIHFHR EHYHXUMY LGAGHIV ENHWHR BHYHRXUMY LGAGHAZ HAVFRHGELO) HEXOW ZHOP \RX\WM) HWDA SHIHFHWRIQRP DOGWHIWHD
RXULQI RUP DARQVHRXUMY SURIUP

" XUQY WH SHIRG FRYHIG B WY 5 FSRWZ HAG GRAIG-QI [ R BHYHRXUMY \WUHDAY \KDAKDYH P DALIDD 0 HAMS RUDUH WDREIE® ONHD \R P DAMIDTD O HAARXU
EXMCHA/VADAD\  MXOVR RSHIDMRY/ RUILCDCADCARQGMR) 6HH2 WP $ 510N) CRRY? 2 SHIDARECE M |RUDAVAXWRQR UMY UHIIMG\R A EHYHRUMY

* RYHUQDCHH

7KH&RP SO IV 1Q RIP DARQVHRXULY SIRIUP IV RHYHHDE, WHEKIH |, QRUIP DARQ6HRXUM 2 [1LFHU 2&,62°  DQG, QRWP DMRQGHRXUMY 2 11LFH DvZ HIDDV\KH + HIG R
* GEDO7HKQRB\ DG 2 SHDMRYY 3+* 727 7KH&,62 DOG, QRIP DIRQ 6HRXUMN 2 [1LFH DUH WASRQUEG! | RUP R |RU DQGIQRP Q) POIHP HAR A BHYHRXULY
(CAGHQWLP STANY 3UKGHRMIIVM WPV - HEHIHYH\KDARXUHP SER HHY UASRQUE®! | RUP DIILQ) A EHYHRXUMY UMN KDYH \WH\N.GY DG NGRZ BGIH R DAFW/ DQG P DI HWH
&RP SO 1V P DMUDOUMY [URP R BHYHRXUMY KDV DQG WHU TXO LFDARQY [GFOGH GHIUHY DQG FHWLFDARQY WSLFDDI RU R EHYHRXUNWY SIRHMRIY © H H SHAWKHAH
HP SR HA/\R [P R RKHKQIV XQEHINEOG FRP SXMUM PV QR RUNY DO VHRXUMY \WAKQRERI LY DQG EHSUR LAHQAQ D YDUHIV R \VHRXUMY \RRY DOGWRKQTXHY 7KHE&, 62
KDV VHLYHS LQ YDURXY URBV LQ LG RIP DMRQ \WKQRBI\  OQG LQRP DRQ VXU IRURHY  \ HOWY LFOAQ) VHYLQ) D/WHKHIG R LQRP DIRQ\WKQRRI\  UMN DAER @UH
SXEQF ARP SOQHY 7KH&,62 KRB D JUDGDOM GIUH LQWKGRE\ P ORI HP HADQG KDY DMBICHS \WH SUR HMRDOFHWIFDIRY/R - & HWIHS , QRIP DIRQ 6\ P V 6HXUMY
3UR HMRIDODG&HWLHG, GRP DARQ3UWYIA 3UR HMRID) RUDGHAUSIROR WHUHBYDQMN] SHINHR \WH+* 72 \FHE \WP 96MGHA2 |, QRUP DARQ$S ERARXU( [ HRXAMH
2 1IFHY

7KH$ XAWARP P WHR WHYRDGR * LWHRRLY Z KIEK 1V UAGRQUE® | RURYHILIKWR FHYEIQ UMN WKV LFOGQ) R EHYHRXUNY WHRHYHY UBRW I URP WH&,62 \WH
+* 72 D52 SHDMRICE MO DI HP HIWKURKIKRAWKH\ HIUS$ WBDMIODM \WHIRDE DG\WHS XAVERP P LWHHDOR UHFHYHXSEM/CERAVINHUAKIVR SIRIEP UYL V
LFOAQ) H HAVHY DJG VASROH WDAGHN DRHAP HON GG B\ RANIGH DBYMRY Z KR SURVIGH D WILG SOV LQG-BHIGHMDXHARP HMWR RUWKQFDOSIRIUP DG LQMEIC
UAGRQH SUEIIHIHN 7R WH H \WRAR EHYHRXUMY FROURY DUH UHIDMS R LQM QDOFRQURORYHUI LQDADOUSRY  \XFK FROURY DUH FROUGHIS LQ WH FROM WR 3UXGHMI
OO0 WO QM DAMGDXAEW

7KHS XAV&RP P WHUXOUD EUHVAKHIXO/ROGR ' LWHARYRQ\WHHP DY DOGWHIXAVROGR * LUHARLYDBR BAHYHY SHIRAF BUH LQIVRQR EHAMBDVIQR.GH
R HKOGAHRXUGUHRARMIQMIR ROR EHUMKXH/

,7(0 3523(57,(6

: HRZ Q RUKHIGDOWMY EX@Q) GFDAMG DN %URDG 6\WHWL HZON 1HZ -HYH ([ FOAQ) RXUKHIGDOWMY EXCQRQ) DQG SURSHMY XVHG B\ RXU, QAMEDIREIC

YHMCHAHY DG \WHLQMIDIRDORSHIMRY/R 3* .0 Z KK DIHAVRMWHGEHBZ DVR ' HHP EHU Z HIRQGGPNRUBMGHN DG KRP HR | LFHIXQRIRQY LQERK RZ GHG
DOGGDHE GFDMR/ARMURXI KRAMKHS QAMG6\BMY © HOOR FROGAENETAN R I LFHI XQRMRQVLQGDHE SURSHWAVRAMGHR WHS QARG 6\BIMY

) RURXU, QMEDIRIDOMGHARY DVR ' HHP BHU ZHRZ QDG GDHKRP HR | LAV GFDMG Q- DEIQ %40 LODQG0 H LR : HOOR FRIBANRXUBMGHVIQRZ GH3
DG GDHE SURSHWY SUP DU | LHT R LFHY GFDME WURXIKRAWKHH\LP HFRXQUHY ) RU3* ,0 T IQMIDIRIORSHDIRY DVR ' HHP BHU ZHODHKRP HRILFH/
GFDAGLO-DED 707 D) WHS QWG. LQIGRP |, QADONG, DG : HOOR GDH SUGH.SOCSURSH WY DG RMHUBLIGRK DG | HIB R LFHVIQ RKHUFRXQUHY/Z KHH3* ,0 FRIBAEW
BXMGHW
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- HEHIHYH RAUSURSHY DUH DGHTXOM DOG VXMIEBH | RURXUBXMGHN DY PXUH® FROGAMS DQG DUHDEHNXOMD P OQECHS 7 KHIERYHSURSHMY GR CRAGFOGH SURSH WA/
ZHRZ Q\RBID | RUQMHIT HOABXERHY/

$ VWRXUGRP HAF KRP HRI | LFH SURSHWY Z HOH GHYHBSIQ) SIRIUEP VR BHAH HP DIMRYY 7 KRH SIRIUP V CFOXAHWHNGQ) 2D VR H SDGHHJ\ HIIHHRA ) RUKRPH

R LFH SURSHWNAV LQ %41} LODQG - DSDQ Z H D DOR GHYHBSLQ) Z DM AYHMRQ P HDKUY LGFXAQ) LQMEDOUHR FIQ) DQG FRP SRAMY LQ UDKAKFUMUA/ DQG DYDY RAVHYHYR
\KLLG SOV Z DM AYHURQ SIRIUP V 2 XU3WXGHMIDO7RZ HUKRP HRILFH SURSHW 1Q1 HZ DN 1 HZ -HYH KDVEHRIZ DG/ (1 * REB&HWIFDIRQIURP WHS 6 * HD
YXRQ) &RXFO

,7(0 I (*$/ 352&( (" ,1*6

6HHIRM  \RWH&RQRIDAG) LCDGRDCB\IM HWXQEHR? / MIDMRQDJGS HIXDRY 0 DMLY |RUDGHAUISIROR FHMEQSHIGQ @M DIR) DG UIXDRY P DY
DI HAMY XV DOG FHIBQ UMM RAUBXMGHMYSUAHOAGE. VKFK P DALY

,7(0 0,1( 6$)(7<"' ,68&/ 2685(6

1 RACBSTHE®!
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3%$57 ,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO

3UGHRIN0) LDGADAV&RP P RQG\RANWIGROWH HZ <RING\RRN ( [ FKOQIHXQGHUWHM P ERF358 * 2 Q-DRAW WHHZ HH UIIMMIGKRTHYR
UFRGIRMHERP PROGWINDGG P LARQWKOUARAMDEQ)

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY

F 7KHIRTBZ LQ) \BEBISURYIGHVIQ RIP DMRQERVBXUKDH/E, WHERP SIQ GAUQ) WHWWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQ6\BN
7REQOL XP EHUR
B6KDUH/3XURKDHS
7RECL XP EHUR $YHDIH Dv3DUAR $SSWK P DM' RIDU9 DOXHR
6KDLH/ 3UFH3DG 3XEQFO $ QRXGHG GKOLH/WDW D <HAH
3HIRG 3XUKDHG SHUGKDH 3WRILLP 3XUKDVHE XQEHUWH3 LIRILLP
2 AREH WURKIK 2 AREH)
1RHPEHU WURKIK 1 RvHP BHU
' HRPBU WRAIK' HHP B
7RED
BBEEEEEEE8

,FOGH\WKOW/R &RP P RQG\RAN Z \WKHT | URP SDMASDQVI RUKGRRP H\E Z MKRTIQ) SXUBRAYZ KRHVKDUA/R UAKIRNG RN XQW YHAMG GUIQ) WHSHIRG 6 XK URAMEMG WRAN XQWZ HHRIIGQDTD DWKHG\R
SOUNA STV SXUKOWR WH3XGHND) LDAADO F 2 P QEXV, RHYH3@R

2Q' HHPEU 3UXGHOND) LDADVYROGR * LHARYDAKRU HEWHERP SIQ R WHBSXUKDH DAP DDHP HOWGMWUHIRD XS\WR BARQR IWRAMEQAQ)
&RP P RQB\BAN GAUQY \WWHSHIRG I URP - DY WRAIK' HHP BHU

7KHWP Q) DQGOP RXQAR [0 WKDUHUHBSXURKDY XQEHH & RP SO0 IV AKDUH U EXUAKDH DAKRU] DARQZ L@EHGHMP LGHGE. P DI HP HOAEDHE RQP DINANRQAURYY 06
RNHUFRQUGHDIR)Y DQG\KAK UHEXUAKDAHYP D EHH HRXAMS LOWWHRSHD P DUNHAKURXI K GHYDIYH CAFHBLDAS UEXUADH DG RKHUGH RIDAME WIQLRNRQY DG WURKIK SO/
GIGGWRAPSD ZIWSXB E  F XQEHMHEHRXUMAY( [ FKOQIHS VR DVIP HIG-G

7(0 B(6(59(" @

30W, WP LVQRERIHIWANXUHE SAOKOQAR FHVBIQDP HIGP HOMRS HIXDWRD6 . \KDMHIP LCDMS, WP
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,7(0 0$1$*(0(1716"' ,6&866,21 $1"' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

2 YHMH

2 XBRN

L QAN 7B/

P SRR &KIQIH/IQWH. QMG Di( QVLRCP HOV
5 HXKOVR 2 SHDARDY

&RORICDMS5 HXWR 2 SHDIRY/

_6HIP HY/B HXWR 2 SHIMRDY

_6HIP HYO HDKBY

P SIAV/R ) RIAJQEXUMR ([ FKDQIHS DMV
$ FFRXOMQ) 3RTAHY 3 URORXCRHP HONV

_$ SSTFDIROR & UMAICS FFRXQINY) (WP DRV

S GOIROR 1 H. $ AFRXQIY) 3URCRXCHP HOV
SHXWR 2 SHDARVE\, 6HIP HOV

3*.0

8 6 YOMCHAY

5 HVIHP HVSWDA LY

* URXS , QXUDCHH

QAYIGDO UH

L QMDD CHIR

SRIRDMOOG2 WHJ

_ LYBMMGDOGS5 XQRI YOMCHAMY

SRHEUEEN' LYIMRD

QRP H7O W/
2 HHDOH FRRXQW QYHAR HONV

9 DOXDWROR $ WHNVDQG/ LDEIOWH/
1 ITXIGW DOG & DBIVIC HRXURHY
5DV

S5IWO0 DODIHP HOW

7$% ( 2) &217(176

3DIH
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&HIBOR WH B HON LOFOGHS LQ WKLY VHRIRQ FROMWAM IRLZ DG GRNGQ) WIAP HOVZ MMQWWHP HOQQ) R \WHS 6 3UYDMGHRAULMY/ MIDIRQSHRLP $PAR

) RZOUE GRNQ) WBAMP HQN DUH P DGH EDVHS RQ P DCDIHP WY PXUMHOAH SHREMRQY DQG BHIHY FRFH.QQ) 1XUMUH GYHBSP HON DQG WHU SRMMDOH I HAW XSRQ 3 UKGHDC
) LOGADO, F DG IW\VKEMADUHY 3 UKGHIIND0) [DGHD0, GF IV DRXDOMKXWVP D GlIHJ SRMED PDAIDID 1URP H SHREBANRQ/ RURANP DMV UH GRAG LOVKFK IRZ DUG GRNGY
WBRP HONV &HIBLO LP SRUBQATRRLY \KDWARXTS FDXVH DRADOUHKOVR QlIHU SRUE® PDMIDD 1URP H SHABWRQYRUHIP DAY UHBRMS LOVKFK IRZ DG GRNGQI WIAP HOV

FOQEHIRXQGLOWHS 51\N) DRRY DQ5? ) RZDG/ RRNQI 6\BMP HON  \HARQVLGFOG-GKHHO

3XVKOQAR WH) $67 $PND RGHLQ] DIRQ DQG 6LP SULFDIRQR 5HIXDWRD6 . GVPAMRY UHDMG VR WH UAXOVR RSHIDIRQY IRUWH\ HDUHQEHG' HR-PEHU 1Q
FRP SDLMRQ\RWKH\ HDUHIGG' HAHP EHU KDYHEHQRP WG ) RUVKFK RP MG GVAXWRYY HHUVRO DDIHP HW AXAMRQDQGS WOMYR ) LDGADORIGWRODG
SHXWR 2SHDIRY/ 30" $ LGFOG-GIQWHERP SDQ WSQROMBHRIRY) RP . IRMWH\ HOUHGHG' HA-PEHU

2 YHMH

: HKDYHRSH.IDARQY SUP DUO LOWHS QIMG6\VBM/R $ P HIFD 38 6~ $MD ( XURSHDYE/ DMD$ P HIFD 7 KURXIK RAUNEMACUH/ DG DN LADM/ Z HRIHUDZ LGHDUD R
I LCDGADOSURGAW DG VHYLFHY LGFOGQ) @ H LOXUDGFH DO AN HYROMRDY P XWWDO! XQB/ DJ5 LM HAP DEIHP HQV:  H R | HUWHH SURGEN DOG VHYFHV\R
| GAYIGOOIG QAR DORAMEP HYAKUIRKIK RHR \WH@L HMEMMEMR GHE R LOWH LADGADDHYFVIQEAY

2 XUSUCHSDORSHDIR)Y FROAMR 3* ,0  RXUIGEDOLQYHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROIMMY R RXUS HMHP HUWB\WDMILHY * URXS , QXUDFH
D05, QAYIGAD UIHBMQARAY  RXU, QMIDIRDO/OMGHIAY WHEBRHEYEN AYIMRQ DOGRXUSRERDMDQG2 \WHIRSHIDIRYY 7 KH&EVHGYSBAN GYIMRQLY CFFRXQMS | RUD/
D QYHAME BXMCHN \WDALY BERMG VFSOLDMD [URP \KH' LYRUARG D5 5 XQR1 %MGHMH/ WDADUH LFOGHS LQ &RSRUDM DQG 2 \WHJ ' LYHAMG DQG 5 XQ R Y%oMQHRAY DA
FRP SRHG R EXMQHAHY WDAKDYH BHHD RUZ IGDEH \RTS RUH LAG LGFOGQ) BXMQHARY WDAKDYH BHHD SORHG LQ Z 1G5 GRZ Q WIIMY \WDAGR RV | RUS QVFROMHS
RSHDIRY/ CFFRXQI) WHDA HOKQGHUIHHIDED DFR-BMG CFFRXQIY) SUGASBVIQWHS QWWG6VBM/R $PHIFD 38 6 * $$3° 2 XUSRSRIDMOJG 2 WHURSHIDARQY LFOGH
FRUSRIDAM WP V/ DQG LQMDAYH/ \KDADUH QRADIRFDAG VR EXMCHNVHIP HWDVZ HOD/\WH' LYHIAG DQG5 XQR | 90MQHMAY GARUEHG CERYH 6HH00MQHR2 ~ |RUDGAAUSIRY
R RUMRXUAHY/R  UHYHXH DG GHELY RQKRZ. RXUSUR MEELAOW LVLP STRAMG , Q DEAMRD RXUSUR MIELQW 1V LP STRMG B\ RAUCELON \R H I HRAYHD G-SE  FLSMID XM HRXU
FCSCAW DQGP DEIHH SHOAY

0 DIIHP HQVY SHAWM\KDABAXOV Z LAFRQMHR EHH LWURP RXUP XXDID UHQ RUAQ) BXMQHVM VWP Z KIFK LFOXGHVDP I R EXMGHAA/\KDAFRP SBP HONLFK RAMHU
R SURVLGHFRP SHIMYWH DGYDQIHY HOQQIVAYHYI LFDNRQ DG FOSABCEHH W1 URP DEDDGRHGUMISUR LG : HEHIHYHZ HDMHZ HIDSRMRGHE VR VIS LR P DUNHNRSSRUMQMNY
R P HHANH HYROLQ) GHHBY R RXUFTHW DG \RAHWY DAGUIH 2 XUPL[ R KUK TXODW SIRMRNRD WA HOADQS LM HAP DDIHP HMBXMCGHARY HIEGVY XV R R1H
\ROMRQ/WDAFRYHUDEURIGUDIHR | LQDGADOGHHB/ DGR HY DIHZ W RXUFTHIMMURXI K P XGMSBIFKDQCHY

,Q6HBWP BHU ZH \RIHKM-UZ W DUEXU 3LGRXVDOG DIURKS R LOAMMIRDOLQMIRY DQRXGHG WH OXGK R 3UWWP L/ UIH5 HQMIGH /\@ 33WPIFSH D
QFHQHG %HUIP XA EDHS @ HDQG AW WHQKIDGFHFRP SIQ, Q FRIMQRANRQ Z L\K WY DCRXGAHP HWZ HP GH DQLQMIOHTXWN LOQYHAR HOAKURXIK RXU&RSRUDM DQG 2 \WHU
RSHDMRQ/R CSSIR [P DAD PIERQ HXAYDBQARD  LQMMWMOQ3UMP LF/ LIH+ RTEQ) &RP SO / 3 23UWPIE  \WHYHP XADH HP SMGIP WG SDVGHIKLS WDVRZ QY
DR \WH RAMBOEQ) FOSMIDWRRN R 3UMP LE S H : HH SHAAKH LGRU-DVHS UHQUKUDGRH FESCAW \WDAKLY SDNVGHIKLS SIRVIGH R \KSSRWRXUYIMRQ R H SDOAQ) CFFHW\R
QNG LOKUDGFH DG UM HQAVHRXUMY | RUSHRSBIDIRXQGWWHZ R&5 2 XULQUIOMIQIRMRY HIFHAYHEHBAP B ZDARWHQKMISSWK IPDMY HARQRU R
UVHLYHY UHIDAG R RUMMKRMU-G VAP HOADQOMY BMQHWZ W 3UMP IF5 H 6HH1 RM VR WHERQRIEDAG ) LOGADOS\BAP HOVI RUDGAWRIOQ RIP DIRQUIDEQ) \MY
WDQLARQ

$VSDWR RXUFRQIDMRXVLP SURYHP HVWBURFHW Z HOHZ RINGQ) \R BHFRP HDGOQHUDQGP RMDILBGIFRP SIQ B\ VP S\ LY RXUP DI HP HWAKRMUA HP SRZ HIKY RXU
HP SEA HH/Z W | DAMJGHAMRQ P DN SURFHWHY DG LOYHAMY LOWRKQRBY\ DG B STMRP V $ VSOWR \KLY Z HLP SBP HIMS FKOQIHY\R RXURLI O] DARDOWKAMH DG
UFREE D UMKRMIQ AOJHR P LEARQLQWH | RN TXOWUR : HH SHARHH FRQIMXHG CAIRQY Z LARBDM RSHIDMY HILAHAHY DOG SURVLGH UHQYHAR HOA
FCSCAUY R EXUQS FOSCELOWMY WD HOGEWRECH | LFHIFLHY WHIWHD RXUFRP SHIMYHZHA/DQG | XHO XUUHI URZ \W

*XUQY \WHI R TXOMUR WHERP SI) LGHQIVIHG OQLP P DMUDOHURIQWHDSSTIFDARQR  DEWMMG RSHIDMY LGFRP H Z KUFK UAXGMG LO DQRYHINBM HOAKHIR
I RULQEH HG YOULCE®I DG | L HE DORAW SURGAVZ KLQKH'S HIVHP HOAS\ADAD LHY VI P HNQ \KH | LIKAKUAH TXDUMY R DOGHIK R \KH I RAUTXDIMY R $ VD UKV
WHERP SIQ KDY YROQUELKD UHYLVHG LW KIMRUFDCDEYWMG RSHIDAY) LGFRP HI RAKHUHBYDQVBHIRG/ UAXANY LOGHRUDAVIQSUHE DOWMASG
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RSHDMY (GFRP HR P IR XDXQWS | RIWHQHP ROMYHIGHG6HBP BHJ DG PLARQIRMH\ HUHGS HHPEHU 7 KHHUMMRY/KIG R
P SCRAR: 1 HMGFRP H BRW ™ IRUDQ. SHIRGDVGHMP IGHEIQIFFREDFHZ W+ $$3 6HHIRM | RUDGAWRIDOQ RIP DARQUAIDEQ) DAWMAG RSHIDIY LGFRP H
2 XWBRN

: HIHOFRQ LG-OATERXVARXUSURSHRANV | RUWH [ XMUH EDHG RO WWH | RXQEDIRQ R RXULQMIUDMG DG FRP SBP HQB BXMQHARY © H SO R FRQMH RXUNEQM RIP DIRD
\RZ DB/ BHRP LQJ G P DUNAAHOMYH LGFOGQ) HIRWR | XUKHUGH UM \VKAK DY WURKIK UHQUXUDGRH WIQORAR)Y DOG R GHIYHUMKWITEG! R \MP JURZ WM LGFOGQ)
LOYHAY LOQSURGKAN DGG VROMRQKDAP HHAKHIHYRQ) GHHB/R RUPMEP HY 2 XUSTIQUHP DLOVWR DERFDM FEBMICCFURW WH EXMCHARY Z W WHIQAMMROR LGRBDICQ) \KH
HLQQIVARQUBMRY | URP RXUKLIKHUJURZ W EXMGHMAY DG UHBAQ) FOSMICOEBFDAG\R BZ HUJURZ W P RUHFDSMIDLQAQLYHEXMGHARY

6SHALLF RAGRN FRUGHDNRQY/ I RUHIAK R RAUBXMHWHY LCRXGHWHI RTBZ 1QJ

$ 3*,0 2XUJGEDOQYHAR HWP DEDIHP HOABMGHY 3* 0 LVIRXVHG RQP DQBQQ) VAR LOYHAR HOASHIRIP DJFH Z KIB GYHDILQ) \WH\FDBIR WSS LP DA
WKIRQR DAV XQE-UP DEDIHP HOADQG GYHI LIHG JGEDORSHDIRYY : H OUH EIRIGHRQ) . RAUGMMEXIRQ FKOQCHY DG DAHAP DD HP HOAFCSCELOMNY \MURKIK
CFTXMMRQY DOG R DQF LQWDRYH/ MR EHIRUVLYH RXURCHOV DQG \KSSRWI URZ \W D/Z HODV SURYIAQ) DAHAP DCDIHP HQAHYFHAR 3UMP LF |, QDEAMRQWRVAYIQ) \MLG
SO FIHQN ZH SIRIGHRXUS 6 05, QMICDIRDOBMGHAAY Z W D FRP SHIMWH DGYDQEIH \WURKIK RXULQYHAR HOAL] SHIYH DFURW D EURDG DUD. R DAHAFDARY
LFOQQ) SXEQF DG SUYDM DAHNRDN FOSCEL DY 8 GHSQRQ) RXUIURZ K MADAD\ 1Y RXUCELON \R FRQIMXHWR GHIYHUURBXMAQYHKR HASHURUP DQFH DG \R DIMER
DOGUABIQKLIK FOTEHULQYHAR HOAMUBON

1 SHMHPHOMBWDMLLY : HUP DQIRPAVHE ROKHSIQI PEP HY P HAAKHULQYMAR HADQG WM HONH-GB/E. H SOQAQ) CFFHWAR UANIP HOAHRXUMY DG BIRDGHQ)
AVUBMRQ \WRIK G WHDMROKLSY SONRP V DG DYMRY 2 XU, QAMMIRIDOS HNHP HOAG\WDADLHY EXMCHN FRQIMXHY VR EH [ RAXVHG RQ SIRVIAQ) SRGEN \KDA
USRI \R WH GHB/R SOQ\SRORY UMY DOG DOANRN Z KB P DQEIQQ) CESURSUDM SUAQ) DGG BIMQ H SHABIMRYY XQG-URKDQILQ) P ONWFREGEUWRY © H
H SHARUGL HHQNDMG FOSCEMNY DG H HARQ VR GUIYH RAUBXMGHN P RP HIMP 1Q \KH SHMRQ UMN WU HU DG LOMDMRDOUHQXUIGFH P NNV KRZ HYHJ Z H
H SHAAKDAIURZ W Z L@QRAEH OHUGHWR WHIHBMRAF (DMUHR \WHHWIQLRIRYY |, Q, QRYIGAO05 HMHP HYS\WDALHY Z HFRQMXHWR H HRAMRORXUVRDRI\ \R SLYRA
VR G LOAMIALDM VHQUMYH SURGEW VR HOMXUH Z H UHDT] H DSSURSUDA UMY/ Z KO WH PXUHNEFRGRP LF HYLURGP HOV:  H H SHRIR FRQIXH \R KU RXUT ROV AR
SIRGAENWDYBURYLCHSIRARRMG.J URZ \K DG RXRRP HI RURXURXWRP HYDFURWDZ LGHUDQIHR HARGRP LF HOYURGP HOMKURXI K P SBUWWAKGRE)\  HITEGG FKOIHY

$ * URXS,QKDGH : HIWHDODAQ JURKS BHH WSIRYLGHUZ W DI REXVRQIXUKMHUGYHMI Q) RAUSRMRIRE. H SI0EQ) RAUSUP LHIO DNNDGS WRADIROVHIP HQV

DG JWZ Q) YROQMY XSSP HQUDKHIWK L(FOAQ) HOMIQ) \WH P HAFDOMRS QW P DINHAZ W FRYHIIH HIHARYH CDMY WBMY 1URP - DX ZK®
P DQEQQ) GDEHIKLS LQWH 1 DNRIO0 DUNHNHIP HQV: - HDOR FRQMXH R I REXV RQ GHEHQQ) HP SR HJDQG SDUA SDQAHDMWRQKLSV DG LQYHXMY 1Q D BERNIQ FDOW
PXWRP HOH SHIHFH

T, @EYIGOO UH : HFRQMXHWR | REXVRQP DNQI @ HLQXUIGFHVROMRQY P RUHCFFHWMEGIVR | LQDGADOSUR HMRDY SDNGHY DG PP HYE. SIRVIGQ) DEURDG SURGEN
SRURIR ((FOGQ) JURZ LQJ \WH P RXQAR  CFRXP XMWRQ 006 VP S LHG SURMAURY SURGRARSIRYY FRXSBI Z 1\ RXUP XAVFKOQEHOGMMEX\NRQ FOBCEMMY : HKDYH
\INHD SUAQ) DG SURSEALRNRQY R HQKUA Z H WD) H CESURSUDA UM/ | RUKH PUBDAHFRGRP LF HYLLRGP HOADQG\R GYHI\ RAUSIRGAEWP 1 VR I XUKHUTP IWRXU
QUMWY AR LQAMNDM/

T QMCDIRIDOBMQMEY : HUP OQIRXVHE RQP HANY PP HI SIRMANRY O | LQDADOGHHEY DY/ Z HODY P OQEIQQ) \WH XQEHDLQ) WIHIW R RAUGMMEXNRY
FKOQCHY 2 XUMADAD\ LV/\R HI\WHQ RXUSRVMRQ Q- DRI Z KIBIH SIQAQ) RXUI RREUQNQVHBRWKLIK JURZ W HP HILQ) POV © HUP DQFRP P WGWR HIKOHQ

RXUH MY RSHIDIRQYZ KIBIH SEUIQ) CFIXMMIRQ RSSRWQWAY/MR H SDOG VDB DG ARP SBP HYWRXUSRWRIRR EMCHARVIQHP HILQ) P DINHVIQVXSSRYR RAURY
\MP JURZ W RENIRYHY

, QB0 7UHGY
2 XUBMCHAY/DUHLP STAAGE | LQOGADCP DNV HFRGRP LF FRQEMRYY UHIXOMY RYHILIKWOQGED YOUHV R WHIB/AKDAT | HRARHIQBMUNLQZ KLFK Z HFRP SHM
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) LDQRDADQG( FRGRPIF ( QALRGPHW

$ 3*,0 $I\WD®Y SHIRGR GZ [QMHANDM/ QG EHLIQHRERP LF FRIBURY/ DG H SHIHFHGDKOLS WWHIQUDAY FRP BLGHE Z 1M KLIKHUHDAW P DUNHA
YRIDMY DG D GRZ QMO LQWH FRP P HIADOWDOHKEIM LOBMY :  KLBH\KH HRGRP LE RABRN KDV LP SIRYHG LQMIAXADAMY UHP [1Q HBYDMS DG WH UHIOHWEM P CUNHAY
WMDQ\WHHI® WBIH/R WFRYHY :© HH SHAAKDAD WEELD] HG RUGHRIQQ) DM HOYLLREP HWRYHMP HZ LASRAYHD P SCFVB* ,0 SDMFXOLD Dy IQMHWRLY UDEFDM
WHFRGKIK PRH P OWHADKHAN\R (1] HG LGFRP H WDOHWEM DG RKHUKUIKH IHTBQ) DAHAFDWHY &RMYHD D GHMIRDIRY 1Q P DWHAFRQBMRY HI  HAW
P DOHAGFRIGHY KUIKHJLQMAXIDAY FHEVWSHIG Z LlGHIQ) RUGDOHNEM YOOH GHRICHY FRX@ GG \R GZ HJI HH EDHS UAYHHY LGRHQYH [ HAV\BN.G) GRIHUWR EH
WD) H5 D05 QWYL RAUNHHE DG R LOYHIY HIW $ QHRGRP LF GRZ QMU FRX@S DR KDYHLP SCRVRQ UHDCHIEM SUFH/ DY/ Z HED/\MDQUOANRY YROP HY/LQ AHMEIQ SUYDM
DAHNFORY : HEHIHYH3* ,0 XQTXHD QYHW IHGIGEDOSIMRP 1VZ HOSRMRGHSWR EHUAMTHOAQWHICFHR P DUNANQG QMY KHIEZ LGB/

1 86 IBMQIHY $VARWHS I XUMHUXQEHP2 P SIPAR &KOQIHY/LQWH, QMIWG DM( QNURP HOVEHDZ  LOMINDAYIQWHS 6 H SHIHIHG DSIRIRIHS SHIRGR
KIMRUFDD OZ GYHY IRBZHSE DWOS WHIQ — DIGVMBGGKUKHGHHYLQ DG : HH SHRAKDAD FRQIMXHG GYHOR  KLIKFULQAMXLDAN Z LT
EHH IMRXUUAKOVRYHMP H © HFRQMHWR P RARURXUHOAP DINANRQEWRQY DG WHLP SCRAR RAUBMCHARVI URP \BZ 1 RUQHIDAYHHARGRP LF JURZ W , QEEMRY
ZH D \XEVRAMR | LQDGADDLP SCRW DARADMS Z MK P RYHP HQV LQ HIXW P DNV DQG WH HYROMRQ R \KH FUHAWA FB1 DY QVPXWHS LQ 32 6HIP HAS XAV R
2 SHDIRY/ Z KHHDSSTFDEG! DOGP RIMEURDED Q3 WP $ 51WN) CRRY

T QMOIRDOBMEIAY 2 XU, QMIDIRIDYSMHMAN RSHIMRY HSHADD 1Q- D8I KDYHRSHDMS QD 67 QMDA HYURGP HOVRUP DO \ HILY DV AVPAWHS
XQ@HP2 P SIPAR &KOQIHY/LQWH, QMG DM( QMURP HWEHDZ DOG\WHHEZ LOMBWADAY QHIDAYHD P STRARXUGHNQYHR HXGUHDG UHVKEV DQG QMR HA
\ LHIB/ , QUEAWRY Z HOM\KEMAR LODGADOP SCFWDARADMGZ LW P RYHP HOWLQI RIMIQPXUHIR UDMY SOMFXTLD WH- CEOHH\ HD ) OFMDIRQ/LQWHYOOHR \WH
\ HQ FOQ LP SCRAKH UHIMYH DMEFIYHZHK VR PXMRP HY R BRI\ H GHIRP LCDMG DG QRO\ HD GHIRP LCDMG SUIRGEN \WHIE. 1P SR ERW \DBY 05 VKUHIEHY ,Q
DEAWR) Z HOUH\XEVMAAR | LOOGRLDOLP SRV DWRADMG Z W P RYHP HOWLQ HIXW P DUNHN DG WH HYROMRQR WH FUHAWA FBID/GVPAWHG Q32 6HIP HVE HXOWVR
2 SHDIRY/ Z KHHDSSIFDEG! DOGP RMEURDED 1O WP $ 51WN) CRRY

' PRIUSKIRY

$ 3*,0 $QDILQ JEEDOSRXOMRY KD/ GG WR P RH GH MG CFIRW LOMMNRIODIE LGAYIGDOLQYMARUSRUNRIRY DY Z HDDY LGRBDHG G-P DQG | RUKLIKH IHEQ)
LR HONVWDABHIYHULGRRP HVR P HHABANIP HOAGHHBY $ VD UAXOVQHARLY DUHIGRUDAQ) \WHUDTBFDIRQ/\R SXECF DG SUYDM I HSLQFRP HDRHIV Z KHH3* ,0 LV
DJ@GEDOP DINHABDGU$ VHP SR HY SOMEXOLD LOWHS 6 DQGWHS . FRQMXHWR WIQLNRQI URP GH LGHS BHH IMSHMRQY R GH LGHS FRQMEX\NRQ ST/ D/ \WHU
SUP DY UANHP HOAYHKLFGY WHIHLY DIURZ LQ) QHHG | RUSHYIRGDT] HG UM HAROMRQV\NDAFDIQ KHSS LP SURYH LB YIGOOUHNIP HINHRXURY $ WHAP DODIHY \KFK D/
3*,0 ZIOSD D FIMAIOURB! LQ SOVHIQ Z W JRYHP HOV FRERIDIRYY DG LOAVIGONY JEEDD W GHIYHIKH LQYHXY HADQG DGYLFH FOSCELONA WU \R
DEIHN KLY FKDEBIH

1 86 WBMQMHY , QANGTORMRP HIGHP RIUDSKIFY FRQMH\R HYRYHDQG Q7. RSSRUMQMAY SUAHQARHP VHYHY LO G HIHWARQMP HUMHIP HOWVKAK D/ WH P LaBQOC
DG P XOEXAMUICP DUV &RQMP HUH SHRBIRQY DQG SUH AV DHAKOQILQY) : HEHIHYHH] MM DQG SRAMQMIOHMEP HY DHIGFUDIQIO GRNGQ | RUFRWAH | HARYH
VROMRQ/ \WDAIKH FOQ HDM® XQEHINIOE DOG CAFHW WURKIK WRKCGRBI\  HITEBG GHYLFHY $ WKH VP H\WP H LGFRP H SURMANRY Z HDBK CFRXP XOANRQ DQG \WH GHHB/ R
UMY BB ERRP HYDHFRQMNQ) \RVKCSHWHLOQKDGFHIQGMY $ SHYMAMAHNSP HWHRXUMW JCS H IMVIOWLIP VR ERK\DYLQIV DG SURAMAIRD

T QMOIRDOHMAHY -DE0QKDY DY DILQ) SROXOMRQ DYZ HIDYD@UIHSRROR KRAHRIS DAMHVIQHMGLOGZ \ IHIEQ) G-ERMDGG\DAQIV YHIFBY 7KHDILQ) R
- CEOQV SROXOIRY DIRY Z WK RELQY RQ.JRYHP HBHMRQ DG KHIGMFOUWH SURIUZP V KDYH GG \R DIURZ LQY GHP DG | RUSURGAW \WDABURYLGH [ LADGADOVROMRYY | RU
UM HQWLQHXR HADQG Z HIGK \MDQM HJ DV Z HIDDY | RUKHDOK UHIDMAG SURSEN %4 LOKDY WH LI HINERSXDINRQ LQ 6RAN $ P HIFD OJG KD/ WHHHQ® H SHIHR-G D
P RAAMCRBDH LO SREXDIRY 7 KH DR LY XQGHIRQ) DUIELG G-P RIWSKIE WDQUMRQ FKOUIFMY HG B\ DIURZ Q) SURSRMRQ R DILQ) DG P LGEB! FIW SRIXDIRY/
7KV GP RIUDSKLF WEQUNROKDY GUYHQ G-P QG| RUGYHYH@ HIQKUIGRH SURGEW SOMEXOLD VEIER HGWR | LDGALDOHRAULY DG Z HIGN SURMAIRD

SHIXDRY ( QURP HWEHHI6MQHR? 5 HIXDIRG [RUDAVRXAMRQR BIXDRY GYHBSP HOMKDAP D 1P STRARHERP SOQ DOG\WHDXRADAG UMY
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&RP SHMYH( QMURP HWBHH290MQHA2 ~ IRUDAVAXAWMRQR WHFRP SHMYHHOYLLREP HWIQG\WHEDIYRQZ KIFK Z HARP SHMIQHTFK R RAUMHIP HW
,P SDAWR & KDQIHVLQWH, QMBS DIM( QVLRQP HW

$ VD IGEDD LDIADOHMFHVARP SIQ. P DUHAQMAXVDMY/DHDNA GUYHUR RXUQTXLAW DOG FCSMICERMRYY FDK | BZ V UAXWVR RSHIDARQY DG | LQDGADCBRUMRY
& KO HVLQIQMMNDAM/ FIQLH HFAAKHHLOVAYHICZ D V IGFXQAQ) | DYRIEGIRIDGYHYHLP SRR

LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDJHEDRSHED P HOVDQGEREG WGP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HOVDQG GHUYDRYHLOWMKP HONV

FRODMICERAY WAL HOV KHEILQ) FRAVDQGRMHUUM P [\ DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHIVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H

LQAXIDFHBHYHOYHY IGFOQQ) P ONANMNEHH W 30 590/  DOGP DUNAN SHIHTFHWKH XSV

SRIA KREHUEHDMRU IGFOAQ) \KUWHIG-URUZ WG LY, DR

SURGANR T HIQIV GALIQI HDMUWY FUHEWY IDM/DQG\DBVPL DG

WHIDUYDOHR  DOGSRWEGILP SOLP HOVRY LQBCILEGIDAMHMKAK D/JRRE LGD

H +H+ +H+ H+ +H+ H H H

) RUDGAWRDOGQ RP DARQUHIDEQ) [QMPXNDMUMY \FHE5 W) CRARY? 0 DINAB N

6HHEHBZ |RUDGVAXAWERQR WHPXUWHANQMHANDMHYURGP HOADQG IWLP SRR GHAQYHAR HQAWSUIDGLORXUS 6 DG CEDGHHRSHIDIRYY DY Z WK \KHFRP SRIMRD
R WHULQXUDGRH QR WY DG SRR KREHJCFARXQNEDDIGRHY

8 6 2 SHDIRY/H FOAQ) WHERHGUBFN' [MMRQ

| KOILQMMNDM/IQWHS 6 KDYHH SHIHAHE DVMBIGHS SHIRG R KIMRUFDID (7 GYHY DM/ LGFUDHEWURIKRW  DQG KDYH FRQIMXHGVR MBLQ KLIKHUGYHY
WRAIKRW DG RXUDYHIIHUHQMIY HV IHB LY IHHD® (RZ H AHHEQ) RAUPKUHMDYHIIHSRWRIR) HB

,Q REHUWR P DIIH WH LP STV WDAFKDQI HY 1Q LQMBMWAUDA KDYH RQ RXUCHAIQHIMY HIMSUWIG ZH HP SR D SURTRRYH DAHAMCEAY P DIHP HWSIRIUP  Z KIFK
LGFOGH \MDAMILE DAHADTRFDIRQ DOG KHEILQ) DM LHY Z O D GVASICHS UM P DRI HP HQAIUIP HZ RN 7 KHVH DRI LY VHHN VR P DIRK \WH QCELOW FKOTAMIMEY R RXU
SIRSAN DGR FRHD CESUR LD DAMWHLQAMFNDMVHLMMY R WHDAHNZ K WKH AP DMG LOMIMDMVHQAYW R \WHSURSENICE QI 2 XUDMANMIEON P DIHP H
SIRIWP DOR KH3V P DIIH GAUDMRQ JOSV PXUHR DO RKHJUMY EHE HHD DIV DG ACEOM/\MRKIK WHXVH R GHUIYDIYHY © H DEXWAMY G @P LE SURFHW DV SIRSEW
FKOQIH DV FXWRP HJEHKDYLRUFKDQIHY DQG DY FKDQIHY 1Q WH P DUHAHQVURGP HQARARXU $ V D UAKOVRXUDKANICELOW P DRI HP HQABURFHW KDV SHIP IWHG XV \R P DEIH WH
LQMBIAIDM UM DRRADRMS Z W RAUSIRSENKURXI K VHYHIDOP DINHAR FBV 2 XULQMIAWDMH SRKUHLYDOR P MIDAMGE. RUBMGHWP I Z KIFK LFOGVAH/R BXMCHN
IRUZ KIFK | HH EDVHG DO LQXUDGFH XQEHZ UM HIQQIV ST D P RUH SURP LGHAURBA LQ SIRGAWSUR MIELAW : H DOR BIXOW® H OP LCH RXUSIRSAWR T HIQIV DG WHU
SUR MIELOW $ VDUAKOVZ HP D UBURHAHYEQ SURGAV DG AVARQMH\DBYR - RKHISIRSAEWKDAER CRAP HARKUSIR W SHATINRDY

7KHSRWROR WHJIHHDCTFFRXQVKSSRIY RXUS 6 %MCHAHYDQG RXUE R SRIDMOQG 2 WHURSH.DARQ/KD/CESUR LP DAMD BARQR 1] H5P DXV \HRXUMA/ OB
FRP P HIADOP RWOJH GO0/ EDHG RO GHAFDW LY YOOH DVR ' HAHP BHU Z \W 0Q DHIH SRWRIR \ IHBG R CBSUR P DA ) RULY SRIRQR \WH JHHIC
CFFARXQADAMEX\BE® R WHH RSHIDARDY Z HHMP Div DOQXOOSUHASDOSD P HON DG SUHED P HOVWDAZ HZ RX@S EH UHTXLLAG R UHQYHWAR EHDSSUR LP DM R WHIL HG
P DIMUNY VHRXUMY DQG ARP P HIADCP R HEBDQ SRUWRIRVKURKIK

,FOGGIQWH  HARQR 11 H5P DM VHRXUMEY DG FRP P HIADOP RWOIH GO0V DUHCSSUR LP DAMD BLARQ\WDADUH\XEMPNR FDTRUUHE-P SIRQ | HDXUA/ D
WH WKV ROWRQ DQG KDYH D Z HIKWMG DYHIIH IOMMAIDMR C5SUIR (PDAMD 21 WY HAORQ D5SIR [P DMD FRQELQ SIRYIMRYY | RUSHSD P HWSUP PV
) XMUH RSHIDAY XAV Z LOEHLP SCRMG B L \WH QMR HOAR \VAKHBX®BG S P HOVRUSUHSD P HOIV CRAXKEMPANGR D SUHED. P HQAHH DAGL I HIHQAUDAY FRP SDUHG \R \KH
PUHASRWRIR \ [HT [FOQAQ) LO\RP H FDH/ DDA/ EHBZ WRH JXOUDQMHS XQGHU RXUIQAXUDGRH FRQMANV DJG L RXUXIM DMRQ R REHJ DAHAMIELON P DEIHP H
VIDAMLHY D/GHAUBHECERYH LQREHMR P DQEQ! DYRIEGIGHAQYHAR HONSUHIG
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7 KHIRTRZ L) \BEGIVFN| RN \WHLQAXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRQ/H FOQQ) WHEGHEUEBAN' LYMRQ B\ WSH IRAWHEM
\QAFDMG

$VR' HHPEHJ
LQEIARY

| RY GADIRQLQKXIGFHSIRGAWZ W1 1] HG DG IXDIQMG\MP V

&ROMFNZ [\ DOWMEEGIFUHAMEY UDA\XEMAYR JXOLIQM-GP LQP XP V

3OMASDNY FRUERNZ KHHLQYRAR HOAGFRP HUM XEP DAD CFRXHAR FROMPNRTHY
7RED

7KH EQRQ CERYH DM/ R B GAUDINRY SURSEW KK DY JURXS DO KRG \AMBP HQN DG RKHJLQXUDGRH SURGAN \WDAKDYH 11 HG DG JXOUIRM-G
WPV HVHHNVR P DI HWHLP STRAR KOG HVLQLQM NI ROWHHFRQUPWMMURXI K DAANITELQN P DD HP HYWDY GVAXWHG CERYH

7KH  ELQRQOERYHUHDM/\R FROMFVZ W FUHEMY UDMAKDAP D BHDEWMMG RFHWH@HR WH FRQMRMKXEMPAR JXOIQMGP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW \R GZ HUFBEMG) DAY RANRHFRQUIAWVCERYHI XDIQAM-GP LQP XP V RXUZ IAQIGHAWAR GRVRP D EHAP MGE. FRP SHMYHSUAKKUY ) RUDBAWRIOQ RP DIRQ
WDAQ) FRQMPNZ W DOWEEG! FUHEMY IDM/AXEVANR JXODOMGP QP XPV VHL RM  \RWHERQRIEDMS) LOGADDB\IAP HOV

7KHWPDQQ HARQR LOXIGAHICEONY DG SRIA KREHJDFFRXQNEDDGHHY LOMHH RSHIDIRQY UHIM/ VR SDMASDN) ARQUEFW | RUZ KUK \KH LYK HONGFRP H
UMNLVH SHAMGVR XGNP DMY CARUHVR FROMPNRTEHY 7 KHFUHEMW UDAY/| RAKHHFRQAEAV DUHSHIRAFDE DEWMME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

EBRHEYBAN' IMMRQ

6XEVDQMD DOR WH  BLARQR JHHDOCFFRXQADMHVLQWH & RVHG UBAN AYIMRVKSSRIWREDI DR/ DOG ALELOWN UMY R \WH& GRHG VBN SRIFAHVRID 6HH
1RM  \RWHERQRIEDMS) LOOGRLOCB\BAP HOWI RUDGAWRDOQ RP DIRQUHIDEQ) WHERHGYERN

- DEDQHH2 SHDIRY/

DRI KDV H SHIHFHG DGZ LQMMMWDA HYLRP HONRUP Q) \ O G Z KIFK WH %ON R - D500V P RHBY SRIR KDY UAXANG LQ HYHD GZ HUDQG DA HY
QHIDAH\ IHBYI RIFHMSIQWIRYR JRYHIP HMWERQGY KRZ HYHU UFHOATRIRQVE) \WHYDQN R - DSDQKDYHUAXGAG LO DOLGFUDHLQLQMIANDM/LQ

,QREU\R P OIH \R WH H WASRME®B! \KH LP SCRAKDAKH PXUHAQMBMWALDM HYLREP HAKDY RQ RXUCHAIQYHXR HWSHIG RXU-CEDHH RSHDIRY/ HP SR D
SIRTAMHDXHAMCEOY P DDIHP HYSRIUP : HARQMHWR SXADHEY \WP ERIB/ZMWMRYR  \ HIWRWJWDM): HOORUWIXD® H CP LGHRXUSIRSANR | HIQIVOG
WHUSUR MIELOW $ VD UAKOVZ HP D U-BUFH FHIEQ SURSEN  DENVARP P MIRQY | RUAHIEIQ SUIRGAV DG GVARQMXH VOBV R RIMHUSURGEW WDAGR GRAP HHARXUSUR W
H SHABIRYY $ GCAUREDD RXUGYHIHSIRGANRWRIR QWP VR PR Pl DOGSUP P SO P HUWMKRMUHDIBRZ VXVVR I XOKHUP DOIHDQ [P SCAVIURP AKDQIHY/LQWH
LQMBKADMHYURGP HN) RUDCAURDOQ RP DIRQUIDAEQ) \IBYZ MOWHHRSHDIRY VHH22 |, QMIDIRIDOHMGHAH?  60BV5 HXW EHBZ

7KHSRMRQR \WHJIHIHDOCFFRXQINKSSRMY RXU- CEDCHHRSHIDIRQY KDY CSSA LP DMY BARC R (1] H3P DM VHRXUMHY DG ARP P HADOP RMDIHEODY EDHG
RQ GHAFOW L) YOOH DVR ' HAHPBHU Z \W DQ DYHIIH SRWRIR \ IH R DSSUR LP DMD 2 XU- DSOHH RSHIDRQY KDYH FRQIQMHG \R LOMHMIQ 8 6 GRIDU
386' © GHERP LCDME DXHV\KSSRIY RXUS 6 GHIRP LODMS SIRSAWSRMRIR Z KIFK KDV QRZ. GUYHD DYHIDIH UHQYHXR HQAMDM/\R H AHHG PXUHADYH I H SRWWRIR DM/
) RUVMLY SRUNRQ R WH JHIHDOCAFRXQADMIEXRE®! VR \MHH RSHIDARYY Z H HAMP DM DOXCOSUGASDOSD P HQV DG SUHSD! P HWWDAZ H Z RX@S EH UHTXULHG R UHQYHWR EH
DSSWR LP DMD R \WHI L HGP DMUMY VHRXUMY DQGFRP P HIADCP RYDI HEOQ SRUNRIRAMURKIK

,QJOGGIOWH  HAR R 11 H3P DX \HRXUMH/DQGFRP P HIADCP RWDIHEOQ/OHOSS IPDMY  ELAIRQWDATUH\XEMRAR FDTRUBHGE-P SINRQ! HDMUH/DARH
[AXHLIW ROWRQ DQG KDYH DZ HIKMG DHIIH IQMMWDMR DS IPDMY 21 WV HARQ C5SR IPDMD  FRQEQ SIRYIMRYY | RUSWHED P HOABHP PV ) XUdUH
RSHIDAY XV Z [OEHLP SCAMG B L \WH UHQYHAR HOAR \AKHXGG SO P HQVRUSWHED P HOV QRAKEMPAIR D SUHED, P HQAPHH  DAGLLHHQADMY FRP STUHGE VR WH XU
SRURIR\ IHEG [(FOGQ) LOVRP HFDHYDADM/EHBZ. WRH.J XDUDQAHG XQEHURXULQAUDGFH FRQMRN DQG LU RXUXWMT DARQR RKHUDAHNICELOW P ORI HP HQADRMILHY D/
GHAUEHGIERYH [QREHMR P DQEQ! DYRIEGIGHAQYHKY HONSWHIG
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7 KHIRTBZ LQJ VEEBIVHVI RO WHLOUXUDQFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDCHHRSHIDIRY B WSH | RAWHEMIQAFDAG

$VR' HHPEHJ
LQEARY

, QXUDFHSUIRSFANZ W1 L H5 DG I XDUIQAHG WP V

&ROMFNZ 1\ DP DUINAAYDOH DO HWL FOCRHBGEH RHP DU

&ROMFNZ 1Y DEWMWEEBIFUHAMY DA \XEMAYR JXOLIQM-GP LQP XP V
7RED

K- EARQ SUP DO FRMVWR &Y GAUDNRQ LQKUIGRH SURSENWDAKDYH | L H5 DQG IXOLIQM-G WP V 1RUZ KIFK XQEHOLQ) DAHVP D KDYHWR BH UHOQYHIMG D
LQMBALDA \WDADH GZ HIWDQ PAUHOASRIWRIR \ LHIB/ 7 KH WP DQQ) LOXUDGFH CCEOMY DOG SRIA KREHJCFFRQABDDRHV IGFOGH LR UHIIMG R FRQAEFW WD
LP SRVH DP DUNHAYDOH DEWWA HOAL \WH FRQACFW CUH FOGRHBG EH RIHP DXMUMW DG ELGIRQ UHIDAG R FRQALFWZ [\ FUHA) UDAMV\KDAP D EHOEWMAMG RYHUWH O HR WH
FROMPANEMPAR JXOIQM-GP LQP XPV 0 RIR WHRXUHNFHEM) UDM/RQWWHHFRQURN KRZ HYHU DUH DARUGHDUFRQALRXOCP LGP XP V $ GRRXIK Z HKDYHWHDELOW 1O

\RP H FDH/\R GZ HUFBHEWY UDAY | RUWRVH FROMFAV \WDADUH CERYH JYXOUIQAHG P LGP XP FUHEMEY DAV \KH P DVUY R \KLY EXMGHK KDV LQMMFUHEWD) UDM/ \KDADLH
GHMPIGGE IRPXD 6HHIRM  \RWHERQRIEDAS) LOGADC\BAM HWVI RUDGAWRDOQ RP DIRQUHIDEQ) FUHAWY UDMVRQSRIR KRTEHFFRXQNEDDRH/

5 HXOVR 2 SHDARY
&RORICDMG5 HXAVR 2 SHDARQY/

7 KHIRIBZ LQ) \BEGIVKP P DU H/GHAGFRP H G | RAWHSHIRGY SUAHDMS

<HU( QG5' HHP EHU

QP LR
5 HHOGY

YHHIWDGH SHOH/

@R H ®W EHRHLGFRP HW HVDGHMXW LQHIQQIVR MQAHIMUA DQG RM-URSHDM HOM¥Y

,FRPHW H SHOH BHHIW

,GRPH BW EHRHHIXW IQHIQQIVR NLQAYHOM DG RM-URSHIDY HOM/

( AW IQHIQQIVR MQAHIMYDGRMHURSHIDALY HOM¥/ GHAR \5 HY/

1 PMFRPH BW

I AW, FRP H AW DMIEXBEGIVR CRFRQURTLY LQAMRV DG UHGEHP CEGIQRIFRQARTILY LQMIWN

1 FACFRP H (AW DMIEXBEGIVR 3UXGHMD) LCDGHRDD, GF

W $QQOOKRPSONRY 7KH P LARQLFUDHLQ® 1 HAGFRP H GRW DMIEXVEEB!\R 3UXGHQMD) LDGADD, & UH GRMG \WH I RTBZ LY CRIBEGI WP VRQD
SUH\E EDLY

¥ P LRI DYRIE® YOUDFHI URP - UHDT) HGLQYHWIY HQA QY GRWHY - QHADRG UHIDWS FKDL HY DG DOWMIV HQV DG
¥ P LORQI DYRIE®! YOUDFHI URP- KLIKHUDGWWMG RSHIDIY LARP HIURP RAUBXMHNM\HIP HQV VHH2 6HIP HYB HIXAWVR 2 SHIDIRY/ | RUDBAMRIDAQ RP DARQ

30D RIVANDY WHHLGRUDAYLQ® 1 HAGFRP H (AW DMEXEEGIVR 3 KGN LOCADD, F~ Z HHWHIRTBZ Q) P V

t P LAIRQXQ DYRUEG! YDUDFHUH BRI \WHRKDQHLQYODHR P DN EHH W AR UHDAGKHEILQ JOQY BWY 06
t P LARQXQ DYRUEG! YOUDFHIURP P DN SHIHIFHXSEDM/
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31 HAGFRP H W DAMEXBEGI\R 3UXGHOND) LCDGADD, F” DORWHGAKMSD P LAIRQI DYRUIEG! YOUDGFHI URP LGFRP H\BF HY SUP DUO U GRMY COLGRUDHIQWHGRD
I CEGISUH\Y WP VIGFOGHEIERYH

6HIP HQ/6 HXOVR 2 SHDARY

: HDQDD] HWH SHIRP DFH R RAUMVHIP HQWV DG &RUSRDM DG 2 WHURSHIDARYY XMQ) DP HDXUH R \FIP HOABUR MIELAMY FOEBG DAWWAG RSHIDMY) LFRP H 6HH 32
6HIP HQMD HDXUW EHBZ |RUDGMVAXWMRQR DIWWANGRSHDMY LGFRP HDQGIWXVHDYDP HDXUHR VHIP HOARSHIDAY) SHURUP DFH

6KRZ QEHBZ DUHWHDEXVMGRSHIDY) LGFRP HFRQUIBMRQY/R HIFK VHIP HQADQG & R.SR DM DG 2 \WHURSH.DINRQY| RAVWH SHIRG/LQAFDAMS DQG DUFRGAADIROR \KLY
\HIP HOWP FDXUHR SHIRWP DOFHVRE , FRP H W EH RIHLGARP H\S HYDQGHIXW LOHQQIVR NRQAHIM Y/ DOG RAHURSHIDAY HMMWY DY SUAHIMG LOWHE RORICEDAG
6\UMP HOVR 2 SHDIRY/

<HU( QG5' HHP EHU

IQP LAORY
$ QWWMS RSH.DAQJ LOFARP HEH RIHLGRRP H HVE\ \HIP HQW
3¢ .0
8 6 YBMCHAHY
5 HHP HYB DR LY
* URXS, QIXUDRH
,QAVIGO0 UH
7RICB 6 YMCHAHY
, QMIDNRDO/HMAIA/
&RERDMDG2 WHU
7REDH P HONDGYMMG RSHIDMY LGFRP HEH RIHLGARP H\W HY
5 HFRADY WPV
5 HOO) HGLQYHWY HQAIQY GRWHY - QHADGQE UHIWG FKDL HY DQG DWW HOW
&KDYHIQYDOHR P DN EHH IW (HAR WHDWGKHEILQ) JOQY R
0 DN SHIHFHXS@DMY
' LYRAMGDOG5 XQ R 95MQHRHY
&BRHEYBN AYIMRQ
2WHJ LYRIMGDOG5 XQRI 96MGHRHY
( ™AW IQHRQQIVR NMLOANHMUAY DOG REHURSHDIY MW DOG HILQQ)V DRMEXBEGI VR GRIFRQARTCY LMW
2 WHUDEWWR HOWV
SRORICDMGLGRRP H BW EH RIHLGRRP HWE] HYDQGHMXW IQHDQQIVR NRQWHMUA/ DG RMHIRSHDY) HOMA/

BBBBBEBBEB
7 KHLP RXQVRU UH GRVKHFRIHANRQR DQ HURUUHIWG\RLQGH HG YDUTE®IDQG [ H3DQAW SIRGENVZ BKQWHS HIHP HB DM LHAMHIP HQVBHH32 2 YHVHZ * CERYHI RUDGAWRDAQ RP DIRQ
3URUSHIRG P RXQVKDYHEHQXSEDME\R FRQRP VR PXUHNBHUIRG SUAHQEIRQ
6HH32 * HHIDCH FFRXQIVQYHWY HQV DQG1 RN \R\KH&RQRIEDMG) LOGA.D0E\BRP HQVI RUDGAMRIDOQ RP DIRQ
5 HBUAHQV WH FRQUBMRQ \R LFRPH BW R ' LYHUMG 06 5 XQRI %XMQHIMAY \KDAKDYH EHHQ RUZ LGOEH \RT RUH WG LFXQQ) BXMGHRAY WDAKDYH BHHQ SORHG 1Q Z LQGGGRZQ BWAG RV |RJ

3 QWFRQMXHGRSHDIRY CHRXQIY) WHOR HQMXQEHUS 6 * $$3 6HH32 ' LYHWAMGDQGES5 XQR1 90MGHIHY | RUDGAUWRIDOQRP DIRQ

,FOGYV IRRZ L@IP SOLP HQVR P LARQ DG P LQOIRQ UFRGHS LQ \WH | RAUW TXOWY R oG HASFIHD UHDAG\R$WXDFH,4 6HH1RM DQGGL1RM  \RWH&RQRIDAG) LQDGADD
6\BANMP HONVI RUDGAWRDOQ RIP DIRQ

( TXAW IQHIQQIVR NQAYHM B DG RKHIRSHIDMY HMY LV LGFOGHS LQ DEWMMG RSHDIQ) LGFRP HEXWH FOGGIURP 3, FRPH W BH RUHLGRRP H\B K/ DG HIXAW IQHDQQIVR NQAHIMUAY DG RKHU
RSHDAY HOMW/ DMLY WHGRMG RQDQOWUME 8 6 * $$3 EDVY DV D WSOUDM QCH LQ WH & RQRICDMG 6\AP HQVR 2 SHDIRY ( DIQ)V DMIEX\IE®! R GRIFRURAYY LQMIWVDHH FOG-G IURP DAYVAG
RSHIDMY LGFRP H EXWGFOGHG 1Q3, GFRPH (W BHRIH LGRRP H\I HY DG HRXAW 1Q HOQQIVR - NLQAYHRMUAY DG RKHURSHDIMY HQMW/ D/\WH DHUWHGRMGRQDS 6 * $$3 EDUV DV D VFEDDM @CH LQ \KH

&RQRICDME6\BAP HQVR 2 SHDIRY/ ( DUQIVDMIEXEEGIVR GRFRQURTG) LMV U-SAHAKHSRMRQR HIQQIVIURP FRQURTEDMS HUMYA/AKDABHIMA/ AR WHHTXW LOMHWVR P IGRIMW IQYHIRLY
, FOGH/FHYBIQRRP SRHOVR FRUGH DRI RUBAMGHW CFTXMNRYY Z KIFK DUHUHFRIQ] HG DY FRP SHODIRQH SHOHRYHAHUADXAMMVHYLIFHSHIRG/

6HIP HONBRXAVIRU SUVHMG CERYHUH GRVWHI RTZ Q)
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3*,0 SHXWIRU  LQRADHGIQRRP SOMNRQW SUP DUO UH BRI KLIKHIGHADXHAP D HP HQWHHY DG GHARKHUUHIMAG BYHDHY SOMDED RIVHAAR KLIKHU
H SHOH

5HMHP HOAGWDADLHY 5 ROV |RU LGRUDHS LQ FRP SDUMRD R LGFOMYH R D | DYRUIZE®! FRP SOUDAYH QHALP ¢ CRMURP - RXU DOQTOUAMER V DQG XSEDM R
DAXP SWRQV DG RKMHUUHLGHP HOV ([ FOQQ) WY WP UKV GRUDHS SUP DUO GUIYHD B KLIKHUH SHOAY DG GZ HUGHMHH LGFRP H SDMDED RIVFINE, KLIKHUGHA
LR HONSUHIG XV

* RS ,QXDFH SHXOVIRU  GFRUDHS LQ FRP SDMRQ\R LGFOMYH R D GW/ | DYRUIIE® FRP SDUDAYH GHALP SCRAURP - RXU COQMOUHMER V DQG XSADM R

DAXP SWRQV DQG RKHUUH LGHP HOV ([ FOGQ) MY WP UAXOVIGRUDHS SUP DUO GUYHD B\ KLIKHUXQEHZ UMEY UAXOV DQG KLIKHUGHAQYHT HYWSUHIG UAKOV SDUNID
RIHAR KUKHH S-OHY

,QAYIGDO/ UH 5HKW IRJ GFUDKHG 1Q FRP SOMRD R LGFOMYH R DQ XQ DYRIE®! FRP SODAYH GHAMP SCRMURP RXU DOQTDUHYZ V DG XSAM R
DAXP SWRQVDQGRKHUUH LGHP HOV ( [ FOGQ) WMYIMP  UAXOVGFUDHG SUP DUO GIYHDE KUIKHUH SHOAY LFOGQ) FRAVDARADMG Z LW \KH UHFHQAI XDDQMHG XQYHYC
@ H UHOQMUDFH WEQLRNRY/ D/ Z HIDV 1R \KH FRORIEDIR) R RULQMDOFCSYH UHQAXUDFH DU HP HONV SOMDD RIVFNE. WH RYRQ) | DYRIE®G!LP SCFWIURP \WHH
UHQAXUDFHWEQLRNRY/

, QMLDARTDOYMGHMY 5 HXW IRJ GHUDHG LQ FRP SDMR) R LGFOMYH R DQ XQ DYRIIE®! GHMP STPMURP IRMIQ PR H FKOQIH DM DQG DO
XQ DYR.IE® FRP SOUDAYH GHAIP SSRWURP RXUDQQXDOUHYEZ V DQG XSEDMR  DAKP SINRQY DG RMFUUH LGHP HOV ([ FOQQ) WHH APV BAXIVIGRUDHS SUP DU GUYHDER
KL KHUGHAYHWY HNSUHDG UAKOV DG KUIKHUHDLQQIVI URP NLQAYHOMUA DG RM-URSHIDG) HOM¥Y SDMDED RIVANE BZ HUXQEHZ UMEY KOV

&RERDMDG2 WHJ 5 HXAVIRU UH GRS G-RIDHG RWHY LQARP SDUMRQWR SUP DO GIYHQB &Z HUGHAKDJIHIRP REHUFR SRIDMCRARYIWAY

SRHGYBN' MMRQ 5HXWIRU  GFUDHGLQFRP SOMRQ\R SUP DUO GIYHDE GZ HUGHAQMXR HOATRIVW UAXOV SDUMID RIVAME DUGRIRQLOWH
SRIA KREHGYIGHIGREQIDIRQ

6HIP HQMD HDKUAY

SAAVMG 2 SHDIY , FRPH , QP DDILQY RAUBXMCHN Z HODO] H\WH RSHIDAY SHIRIP DFHR  RAUVHIP HW DQG RXU&RLER DM D5 2 \WHURSHIDIR)Y XMQ) 2 DOWWAG
RSHDMY LFRPH' $ GUMMG RSHIDILY LGFRP HERY CRAEDOMR S, FRP H GRW EH RUALGARP H\B] HY/ DG HRDAW LOHIQIVR MQAYHOM Y DG RMHURSHDMY HOMWY RU
31 HMFRPH BW DVGHMP LQHGIQDFRIDIFHZ WS 6 * $$3 EXWVAKHP HDKUHR VHIP HOABUR IMRUGBRW Z HXVH\R HYDODMVHI P HOASHIRUP OgRH DQG DXRFDM UARXUHY
D5 FROIMMMZ LW DARRIMBAYH IXGDFH LVRXUP HDXUHR VFIP HWSHURUP DQFH 7 KH DEWAR HOVVR GHLIYH DEWMMG RSHDM) LGFRP HDUH LD SRABQAR DO XQEHWEEQ) R
RXURYHIDUAKXWVR RSHIDIRQY $ GWVMG RSHIDICY LGFRP HLY GRAD\KEMIAM | RULGFRP HGHMP IQHSLOCFFREIFHZ NS 6 * $$3 DUGRXUGHIQWROR DEWWAG RSHDIY
(FRPHP D QlIHJIRP \WDNKHG B RIHUFRP SDQHY KRZ HYHU Z H BHIHYH \WDAKH SUAVHIBIRQ R DOWMAG RSHIDIY LGFRP H Dv'Z H P HDKUH IWTRUP DD HP HWGXUERH/
HXDOFHVWHX@EHMIEQ) R RAUHKWVR RSHIDIRQVE! KLIKQIKWY WHUAKOVI P RYRQJ RSHDIRY/DGWHXEEHOLQ) SUR VROV R RAUBMOHARY

BHHIRM R \KH&RQRIEDMS ) LDCADDGVBA HOV | RUDCAMR IO RIP DIRQ UIDEQ) \WH SIHHIBMRO R \FIP HAAXOV OQG RUGH LQURQ R DAXVMG RSH.DMY
LR H

$QQOUHE 1 HZ 960MCHN 3UPLXPV ,QP DIILQ) RXU, QAYIGMD LIH * URXS , QXUIGFH DG , QMIDMRIDYSMCHARY HIP HONV Z H DQDD] H DOQOT H G BXMCHW
SUWP LXP V Z KIFK CR RAFRUNERIGWR UYHXHYXQEUS 6 * $$3 $ Q0T HEQHE BXGHNSUP XP VP HDAKUHWH PXUHADBY SHIRWP DFHR WHEXMGHY Z KLBIUYHHY
SUP DUO U4 GRAKH U DOSHUMMEP R SRIFLHY Z UMKDLQ SWRU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR FXUHNDBY $ QOO0 H3 Q. BXMGHN SUP LXP VIGFOGH

R LWV HOUSUHP 1XP VRUGHBRMWI URP MQI®1 SD P HMBIRGENLQRXU, QBYIGAD L HOGE, QMDNRDO/MGHMAAFIP HW 1 R RKHUDEWWR HONVDUHP DEHIRUCP WG
SO P HQNVRQUEPV

7KHIP RXQAR DO H5 Q. BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQULFDQ® 1P SCRAGE. HYHIDO AR LFOGQ) BXWRAMP MG R DEEAWROR G
SURGFAV QVFRQMDIROR H M) SIRSEN FKDQIHYLQ FUHEMMG QMMM | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ U XDRNRQ/ RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L) HIHAYH DG \MHD
| OFWDMLOWHRM-UGLHAIRQ! RIBZ LQ) \KFK FKOQIHY

$WHNV8 QGHU0 DQIHP HQW, QP DQILQ) RXUS* ,0 \HIP HWZ HDDD] HDWHNXQG-UP DRI HP HQAVZ KIFK GR RAFRUIMARGALHA® RS 6 * $$3 DAHV BHFDAH\KH
SUGASIORXFHR UHYHXHVLY| HAVEDHE RQDIVXQE-UP DIIHP HW
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$ WHNXQGHUP DCDI HP HQA-SUAHQMAH | CUP DUNHAYDOH RUDFARXQAVDOHR  DAHVKDAZ HP DEIHAUA® | RUQUNMMIRGDOFHIN UABIOFTHWV DOG | RURKUIHIHIDOCFFRRXQN
DVZ HODV DAHVLOYHMG LORUSIRSENMKDATUHP DI HGE! \KULG SOV P DI HY

$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFRRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICE HMHP HYBWDRMILH/ EXMQHN DUG\VOBY U SIRQY LQRXU, QRYLGKDCE KNP HOASWDAILHY EXMQHN GR RAFRIUMERIGWR UYHDHY XQGHU
8 6 * $$3 EXNIHX\VHGD/DUHDYIQNP HDXUHR EXMCHN DRI

,P SDAVWR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUIHDMG KHEILQ) WDADLHY

$VD8 6 EDHGFRP S Z W \LIQULFDQABMCHN RSHDMRY/ RANGHWHS 6 SDMFXOLD LQ-DE0) Z HOMH VVEMANR | RMIQPXUHER  H FKOQIH DM P RYHP HOV\KDA
FRX@LP SCAWRXUS 6'  HNXYDBAKDBKRTHIUAMOROHMW : HVHHN VR P M DMLY LP STRAKURXIK YOURXY KHEILQ) VDADLHY LGFOQQ) KRTIQ) 86'  GHIRP LCDME DAHV
LQRHYIIOR RXUI RIHIQWKEMGDUH/

, QREHNR BHBAHHDAW YRIMW | URP | RMIQPXUWHR H AKOQJHWDMP RYHP HQV Z HSUWP DU X\ HD\ HOKHZILQ) DA\ \KDAFDIE DM/ \KHKHEIHGYHOR SUAHYH
WHUHDYHFRQMEXNROR  RXU\ HY EDHE BXMGHMR\KHERP SO0 IV RYH DTS QRQHNXW RODGYHLIHGHWDOEDLY : HLP SBP HYAWKYKHEILQ) VADAD\ X\ () DYDUHN
R LOMKP HQV LGFOAQ) 86' GHIRP LCDMS DWVHV DQG GOORXUMEA DQG \ QXHIF GOORXUHER  LOYHXR HW KHT GFDID LQ RXU- CEDHH LOKUDGRH \KEMADUHY 7 KH \REC
KHEIHGYHP D YO EDHGRQRXUSHIRGE DAAAP HOAR \WHUHIMYHFRQUEXIROR RXU\ HY EDHE EXMCHAMRWHERP SDQ VRYHDTUHM QRQHIXW

7KH \BE®! EHBZ  SUAHON \WH DIJWIDM [P RXQAR LOXIKP HW WDMHYH R KHEIH WH P SCFAR IRIIQ PR H AKDQIH P RYHP HQIV RQ RXUS 6' - HIXLYDBIY
\KDUHKREHBHMQRQHMW [ URP RXU- DEIGHHLQMXUIDGAHVKEMADUHYD/R \KHEDM/LQAFDAG
' HHP EHU

IQEITRY/
) RIHJQFXUHR KHEILQJ LOXMP HOV

86" GHIRP L(DMEDXIHNDIRADAGZ LK\ HD EDHGHIMY

" XOOPXUHR DG\ QNHIF GOORXUWHER. LOMHWE HW
7RE0RHIQPUMRA KHIIHY

BBBBBBBBEB
L FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RMY HG FRUNBOV DD UMM CFRXHG LOYHWE HONGFRP H D/Z HDDVS 6 CRARIDOEP RXQAR 1RHIQPXUHER GHIYDIYH FROMFWRANIBOEQ) 1 RMWMY CP RXQA
BN RID WRH 86" DWVHV \HYIQ) R KHEJH WH 1P STFMR IRHIQ PXUHR  YRIWIW RQ HIXW 6HSDUDM 1URP WY SURIUP  RXU- CBOQHH RSHIDIRQY DOR KDYH HAORQ 06 HEORY VR
" HHPEU D5 UAS-RAIYHD R 86' GHIRP IDMGDAHMXSSRWD) 86'  GHIRP (DM ITEOMVIHDAG\RS 6 GHIRP LCDMGSIROEN
" XOOPXUHER D5 W QRHIF GOOPXUWHR LQYHW HV DU KHIS B RXU\ HY EDVHS MV IQWHIRP R 11 H5 P DMUMAY D5 GDQV/ Z W D\ H GHIRP LQDMG SUGASTORRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSIAHOMKHSHHYDOHR IXMHS 6 GHIRP LCDMGFDK | BZ V

7KH86' GHIRP LCDMG LOYHKR HQV WDAKHEIH WH P SCFAR | RUHIQ PXUHR  H FKDQIH WDM P RYHP HW RQ 8 6' - HNXYDBQAKDUHKRTH UMD RQ HNXAW 1URP RXU
- CEDCHHLOQKUDGRH RSHIDNRQY DUHU-SRIMG Z WLQ\ HD EDHG HQMYDQG DY DUAKOM RILIQPXUMA H AKOQJHWDMP RYHP HOVZ LOILP SCRARHUYDOHUWERWGZ LMOQRXA H)
EDVHG - CEDCHH LQUKUDGRH HQMY © H \VHHN VR P MY DM \RH UMN \RDATXURUH XQ DYRIDEGH | RMIQ PXUHR. H FKOQIH WDM P RYHP HQV Z LaOGHRUDH \WH YDOH R \WHH 8 6'
GHIRP LCOMG LR HON BERWEG Z WMLQ RXUN HD EDVHS - CEOGHA LQAXUDGRH HM¥Y DG WHH RUH GHIDAYHD [P SCRAKHUHNAW DQG W XDRY \RYHR P OULQY B\ KDAQ)
RXU- CBDQHH LQAXUDGFH RSHDMRQY HOMJLQR PXUHR  KHEILQ) WIQLRNRYY/ Z W D\KEMADY R 3WXGHOND) LGOGADD 7 KHH KHEJLQ) VDADLHY KDYH \WH HFRGRP LF HIHAAR
P RY.Q) WHAKGQIHIQ YDOHR \WHHS 6" GHIRP LCDMS LOYHAR HQNVGHWR I RIIQPXUHA H FKOQIHUDMP RYHP HQWIURP RXU- DSDQHAH\ HQ EDHG HMMW/\RRXUS 6 EDWHG
HMH/

7KRHS 6'  GHIRP LCDAMGLOYHAR HQVDBR SO DARXSRQZ KLFK LV IHHIE KLIKHAXDDZ KDADMP LM HY GHIRP LDMG QMY HZ RXGBSD 7 KHLGRUHP HQBOLP SCRWR
WY KUKH\ HEE RQRXUS 6' - GHIRP LCDMS LOYHUR HOV DV Z HIDDV RAUGTORXUHR DG \ QMHIF GOORXUHR LOYHAR HQV Z LOYDY RYHWP H 0G5 LY G-SHIGHARQ \WH
GADIRQR WHXQEHDLQ) QMY HINVDYZ HIDY LQMAWDMHYURGP HOVIQERKWHS 6 OG- CEDQDAKHWP HR WHLQYHXR HOW
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,P SDAVR LOMARP SQ |RHIQRXUHIR H FAKDQIHUDMDULDQIHP HQVRQVHIP HQNHXAOVR RSHDIRQY

7KH | LODADDUWAKOVR RXU, QMEDIRDOYOMGHIA/ DG 3% ,0 UHGRNNH LP SIAAR LQMFRP SDQ CUIDQIHP HOW Z WK RXU&RUSRUDM DOG 2 WHURSHIDIRQY SXOKOQMR
Z KK \WHHVHIP HOMIQRQ8 6' - GHIRP LCDMS HILQQIY DU WDQUIAG DAL HG FXWHR H FKOQIH UDMY WDADUH SUGHMP LGHS GAUQ) WHWILG TXOWUR WH SURU\ FOUXMQY
IRZ DGPHUHR H FKOQHWDAY 5 HXOVR RXUSR SRUDMDQG 2 \WHURSHDNRQY LGFOGH QLI HHIFHY EHE HHD \WH WDQ/DNRQ CEWF OV UHFRG-GE. \KH\HIP HOVDARH L] H5
FXUHR H FKDQIHUDM YHXVWH CRXDCDYH.D HUDM GAUK) \RHSHIRG

, QDEAURY \VGHALLF VR RXU, QMIDIRIDDYOMGHIAY Z KHIHZ HKHEIHFHIBQ PXUHGAHY XM 1Y) |RZ DGPXUMR. FROMFAVZ W WMLG SOV WHUAXOVR RXUSRESRDM
D52 \WHURSH.DINRY/ COR LFOGHWHLP SCAWR D JOIQVRUGWHY BFREG T URP WHH FROMFWWWDANHINBG GAUQ) \WHSHIRG Z KIFK LGFOGHWHIP STFAR DO RYHURUXQGHU
KHEILQ) R CAMDCHOQQIVAKDAGL HUIURP. SURMPRGHLQQIV

7KH\BE®I EHBZ  SUAVHQIV | RUWH SHIRGY LQBFDMG \KH LGRFDH GHRUDH R UHYHOAH DQG DAWWAG RSHIDIY LGFRP H I RJRXU, QMIDIRIDIGMCHAHY 3+ ,0 OB
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WHHLQAMFRP SOQ. DUDQIHP HQV

<HU( QG5' HHP EHU

QP LGRY
6HIP HOAP SDRWR LQM.FRP SDQ. DULDQIFP HON
, QMIDIRIO/HMGHKHY
3*,0
,P AR LOMFRP SIQ DUDQIHP HQW
&R SRIDMOG2 WHJ
,P STAVR LOMFRP SIQ DUDQIHP HOW
6HWBP QMDY GWAY RQIRZ DERXUHR FROUFW
1 HABHH IWGHMP HOMR &RSRIDMDOG2 \KHU
1 HAP STRARQ FRQORIEDMS UHYHKHY DQG DOWMAG RSH.DIY) LGFRP H

BBBBBBBBEB
5 HRUAVHQVWHGL HHPHEHE HQQRQ8 6' - GHIRP L(QDIMG HLQQIVWQWIAG RQWHEDUYR  Z HIKWG DYHIVHP RQKO FXUHR H FKOQIHWDAY YHIXVI L[ HSPXUHR H FKOQH DAY GHMP LGHGIQ ARQGHANRQZ WK
WHIRHIQPXUMR |GFRP HKHEILQ) SIRIUP
$VR' HHPEU DG WH\RIBOCRARIDIEP RXQVR \KHAHIRZ DGRXUHR FRQMANVZ MMQRXUGRSRDMOQG2 WHRSHDMRY/ZHH  AE@RY  HORQDEG — HARQ UAS-RNHD

,P SDAVR SIRXAVGHIRP LODAGLO QRY GFDCRXUHARVR)S 6 * $$3 HLQQIV

: KU RAULQMIDIR DO QAUDFH RSHIDIRYY R | USURGAW GHIRP LD LQ GFOOPXUHEA  VAYHIICDOR R 1 HISURGKAN GHRP LD LQ GRQ GRICRXUMARY 7KLV/LVP R
CREE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXWHO® RIHUSUP DUO 86" GHIRP LCDAG SIRGAEW EXWKDYH DOR KIMRLFDD R1HHG$S XVADIDD GRIMU 3$8' ~ GHRP LCDMG
SIRGAEN 7 KHQRQ GFICRXUMEA. GHIRP L(DAGLOKXUIGRH CCEL O UHDAG VR \WHH SURGEWDHVKSSRWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UMY [FOGQ) D
\LJ QU LEDQASRRQ GV QDAG Dv DYDMEG! | RUVID! ;  KIGHWH LP STPAIRP | RUMIQ PXUHR  H FOQIH UDM P RYHP HOV RQ WHH QRO GFDORXUHR. GHRP LDMG DXV 06
CHONY LV HFRERP LFOD P DG QLTHHFHY LQ WH DFFRXQIY) | RURKDQIHY LQ WWH YOOH R \WHVH DWHV DQG (CEOMY GH\R RO 1Q | RILIQ FXUMEA  H AOQIH DM
P RYHP HQWKDYHKIMRUFDID UAXEMGLOYRDMIV QS 6 * $$3 HIQQIV

$ VDUAKOVZ HLP SBP HIMEDVIKRMHIQ* LEUDSIL Ll HVRSHIMRQAKDNANDIJUIDMGWHS 6 DUG$ 8" GHIRP LODMG EXMGHMAVIQR VFEDDMGYIMRQ/ HIFK Z LW W
RZ QIXCRIRIORXUHER \WDADDIQY Z W \KH XQEHDLQ SRGAW DG LQYHAR HOV 7 KHUAXOWR \KLY DRI P HOAZ DV AR UHGFH Gl IR LQWH CFFRYXQIMY | RUFKDQIHY LQWH
YOOHR \KHH DAHN DQG CCELON WDADIMH GHWR AOQIHYLQ | RIHIQPXUHER. H AKOQIH UDMP RYHP HOV ) RUWHB 6'  DOGS$ 8’ GHIRP LCDMG DAHVKDAZ H3H WA HIMG
XQEHKLY \RUKFMUH \RH GHABP XOMYHXQUHDT HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKOQIHUP HDKUHP HOARDIZ HIHUHFRG-G L3 $ FRXP XDMG RMHUFRP SUKHLYH
FRPH BW 3$2&, " \REBG HORODG  HARQD/R ' HHPBU 0% WASHRAYHD UG Z I@EHUARIQ] HGLQHIQQIVZ WLQ? 5 HOT) HG LOYHWR HA
JOQ/ GKH/ GHVRYHMP HDAKHHDAHVP DMHRIDH\RS $ EVHOMH\DBIR 0 R \KHHDXHVSURAR\KHUMBAGP DMIW CSSH IPDMY R WH  EIRQEDDGAH
D/R ' HHPEHJ ZIQEHUFRIQ] HELO SSK IPDMY  ZI@EHUWFRIQ] HGLQ DQGWHUP 0QQ) EDDGFHZ I@EHUFRIQ] HG 1 URP WURIK
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+ LIKO L OUWRDY HRQRP 11/

2 XUIRUP HULQAXUDFH RSHIDARQY LQ$ WHMD 3UXGHMIOR $ UHOND 3325 KIRLIEDED XM HGWHS WIHOMH SHR DVIWI XGAIRDOPAUHER JLYHD W/ WH PXUMA
R WHSUP DY HRQRP LF HYLLRGP HONIQ Z KIFK \KH HOMY RSHIDRAG * XUKY $ UHQNMDH SHIHFHG DFXP XDMH LQ OIRQ UDMWDAN FHHIG RHUD \ HUSHIRG
$ VDUAXOS UHQMDIVHREFP\ Z DVGHP HE\R EHKLIKO LQ@MIRDY  WAXEMY LQU-SRCY FKOQHYH I HAYH- X® 8QEHJS 6 * $$3 WHILDERDOWEA HQVR D
IRUHLIQHIMY LQDKLIK® LQ@IRIY HRGRP\ DUHWR EHUP HDKXUG DVLL IWIXGURIOPUHE  |RP HO WHS UHOMHSHR LVWHUERWY PXUMRA R IWSIUHOAER WY
HOMY \WHS 6'  RQDSIRGHRMWHEDALY :  KIBIMYFKDQIHGKRZ \WHUAKOVR 32 $ Z HHUP HDKUHG DQG ROMEQAGLOR S 6' \KHLP SCRAR RXUI LCDGRLDOWIIAP HOVZ D/CGRA
P DRUDOILYHD WH UBHIMYH M) H R \WRH RSHIDIRYY $V AVPAHS IXUKMHULQ 32, QMEDIRIDYOMGHAR EHBZ 1Q 0 DK WH &RP S HOMIG LQR D GHLQUYH
DIUHP HWR\HTB2 $ DG WD HUHGWHAH RSHDMRQVIQRWH'  LYHXMG DOG5 XQ R | 96MGHKH/ WDAILHLFOGHS Z MO RXUS R SRUDM DQG 2 \MHURSHDIRYY 7 KHWDQLRNRY
Z D/FRP SBIMGLOO D

( QMBUMH* URXS RXUMADMILE LQYHWR HONQ* KDD KDVKIMRUFDED X\ HEWWH* KDQELDQ FHA DYIWI XQRRDOPUMEA. JIYHDIVWAAKHFXUWHEA R WHSUP 0¥ HRERP LF

HOMURGP HONQ Z KLFK \WH HMWV RSHDMY |, Q\KH | RAW TXOWUR * KDDH SHIHFHG D PP XOIYH LG GNRQ IDMWKDAY FHHGEG RHUD \ HOUSHIRG $ VD UKV
* KDDVHRERP\ ZDVGHP HE\WR EHKLIKO LQ@MIRDY  Z KIFK UTXLUAWHURKEVR . RXULQYHR HONQ( QAMSUMH* URXS R EHUP FDKUHGIQS 6'  HIHARYH- D@
D/SHIWHS 6 * $$3 UANXUHP OV GAFUEHE CERYH 7 KH LP SCRAYR RXUI LCDQRDOWEBAP HOW Z DY QRAP DMUDOGRULY M SHRAG \R KDYH D P DALIDOLP SCPAIR RXUILQDGALC

AP HIVLO! XMUHSHIRG/JLYHOWHUADMH] HR \HLQYHAR HV

$ FARXQMQ 3RIAH/  3LRQRXGAP HOV
$ SSTFDWRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSUSOUDIROR! [ LCDGADOMDA HOVIQFRQRP W Z WS 6 * $$3 UHTXLUA/WHCSSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DIIHP HQVRQ DQ RYRQ) EDUY UHYLHZ V \KH HXIP DM/ DQG DAXP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 1 | LCDQRDOMBAP HQ | P DCDIHP HOAGHALP LGHY WD/
P RGLFDARQY\R DRAXP SNRQ/ QG HAP DM/ DUH DSSURSUIDM J LYHD PXUHWVOFW DQG ALURXP WBGFHY WH&RP SO0 IV URKOVR RSHIDARQY DG | LGDQADOSRMRQ DV UHSRWG LOWH
&RQRICDMS) |(DADOS\BAP HONVFRXS RO HVLI QILFDQ®

7KHI RIBZ Q) VHARQY GVAXW \WH CFFRXQIY SRIFLHY CSSTHS LQ SUHSDUIQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ \WH CESIFDARQR
HAP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMYP RWGL LEXOMWKEMARYH RUFRP SB] MGIP HW

, QUUDGRH/ LDELOAHY
) XMUH3RIA %HH LW
) XWUH3 RIA %HH VB R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENITHIY [ SHOHY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHMDD R SRIA KRTHY XMQ) P HARRRILL/ SHAUBGE 8 6 * $$3 7KHUAHYQ P HARRBILLY XHG
LFOGHWHI RTRZ LY

1 ) RUPRWEQ GAUDIR) FRMEFW Z H X\ HD GHASUHP LXP YOODIRQ P HKRARBI\ 1Q P HDKUQ \KH QCELAW | RUIXMUH SRIR. EHHIW 8 QWY P HARERBI\  WH
&RP S0 CFRUXHYDQCEOW | RUIXMUASRIA EHHIWZ KHYSUHP X UAYHDH LY BFRIQ] HG 7 KHATELQW LV EDHE ROWH SUAVHOAYDOHR H SHAMS | XUMUHEHH IWR EH
SOG W RJRQ BHOD R SRIA KRTHY DOG WHDMG QRO GYHORDIP \FNBP HOAH SHOF GW/ WH SUAHQAWDOH R H SHAMS I XVMUH GASP PV SRURD R \WH JURW
SWP LXP UTXLHG VR SURYLGH | RUDEDEHCH LW DG UHIWMG GQRQ GYHOR@IP \FIABP HOAH SHOHY/XMQ) PXULHOAERXAEXIP DM DX SIRY/ $ GHARJIRW 317+~ IR LY
FOBXOME D/AMHDIR R \WHSUHHIWDOHR H SHAMGSRIR EHH IWOG QRO GYHORDIP \FABP HOW SHOFVAYIGGE \WHSIHIWIOHR H SHRMGIUIRWSUP PV
7KH17* UDIR LV D5SIHG R JURW SUP PV DV SUP XP UHYHDMH LY UFRIQ] HG VR GHMIP LCH GHASUHP LXP V WDADUH \KEWERAG | URP \KH SUVHOAWDOH R H SHRMG
EHH W DG QRO GYHORDIP  \ANBP HAH SHOHV \R GHALP LCH WH CCELOW | RUIXMUM SRIA EHHIW Z KIFK FDQQRAEH GWWWDQHR 7KH17*  UDIR DAKH FRARW
P HDXUHP HAKQWBYHOFDQRW FHG DG WY FHHBY WH H FHW EHH W SHOFY DUH UHFR GHG DY D KD HWR PXUHOABHIRG HDQIQIV 7 KHUAKXOR \WH
QGUSHP P YDODINRQ P HARGRBI\ LV \WD/XKH CCELOW DADQ. SRQAIQ WP H U-BUAHQIV DQ CFRXP XDIMRQR WHSRMRQR  SUHP 1XP VUHFHYHG VR DM H SHAMS R IXQG
IXMHEHHIW LH QSR P VUFHYHE\R @M GWDQ EHHIWOEGH SHOH/ODHG SOG 7 KHADEMY GRAVGRAGHHIDUD UH GRANHI XOSRIA KREHURED DIRY
WHERP S H SHAW\R SD. DANH FRFOMRQR \WH FRMEFVWGRH D SRINRQ R WDAREQIDIRQ Z RXE EHIXQEHG B QHABP LXP V UHFHLYHG LO \KH | XWMUH DQG Z RXGE EH
WFRIQ] HELOWHATELQW DAKDMP H 7 KHLOQXDFHFDK
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IGZ DAXP SR DUH XSEDMS TXOUMD \R UH GRACRXO0H SHUHTFH DQG DUH JHIHID XSEDME DO R UH GRAFKDGIHY LQ ERAEIP DM | XMUH LOXUIDGFH FDK | 6Z

DAXP SWRQ/XMQI DUHARSHRAYHXQBFNGQ) P HARG Z W WHLP STRAUHFR GG \WURKIK PXUHVEHIRG HILQQIV $ WKHWP HR DQH SHIHIFHRUBHWNEIEP DAMDXXP SR
XQOANG DUHYMHG 1 7% UDMR LV FOBXOAG XMQ) CRXOOKIMRUFDOFDK |7 H SHUHIFH DG XSADAG L 0Q EHWAEWIP DM 1 XM FDK 1 GZ DRXP SIRYY GVFRXQMS
XMQ) WHEAN-G LQAVFRXQADM 7 KHUAYLMHG1 7% UDAR LYV WHQ CESTHEWR SURUSHIRG FDK | BZ VAR GHLIYH D FXP XOAH FDRK XS DA HOADVR WHEHILQQQ) R \WH
TXOUM 7KHUAYVHG 1 7% UDAR LV \RHD XVHG JRQY | RZ DUBWR DFFOH \KH UAHLYH XQMDWH QH WKGBRFN.GY 7 KH QCELAOW LY DR UHP HDUKUHG HIFK TXDWMUXMQ) D FXUH
AVFRXQADM EDHG RQDQXSSHUP HAXP JUDGH 1] HG LGFRP H LOXUKP HA LHTS Z LW WH LP STRAHFRUGHS WWURKIK CFFXP XOWMG RIHUFRP SUKHUYH LGFRP H ([ SHOH
DAXP SRV LFOGHGLOWHATELOW R [(FOGHRDIP HIAGH SHOAYDGH FOXGHIFTXAMMNRQ FRWDQG QRO FOIP UHIAG FRUV VKA D/ FRWVUHIM) R LQMHXR HOV
JHHDIOEP [QWDIRY SRIA P DQMIGH SIRGANEYHERSP HOAP DINHABIRAK DIGJHHICRHKHIG

$ ) RUCP WG SD P HWFRQMFW 1Q DEAWRD R \WH CCELOW FOBXMDAMG XMQJ \WH GHASBP XP YDODNRQ P HARG GAAUEHG CERYH D GHHIMG SRIWICEAN 3 3/ 7 1V
HABEDKHG | RAKHDP RQR JURWSUP XP VUFHYHGIQH FRWR H SHAMSQHABP LXP VOQGLY P RW HELOR SUP P LFRP HLQUHIMROVR WHAVFRXQAG TP RXQIR
LQKUDGFHLO | RUAH | RU@ HLQMUDGFH RUH SHRAMG EHZH IMBD: P HQWVI RUDQRAWY FROMFW 7KH' 3/ 1V \XEWMAVR D UHRRGHRMYH XQERFN.QY DOWWA HOWFRQUMMOAZ L\K WH
ACEOV | RUXMHSRIR EHHIW

$ ) RUPHIBIQ FROMPWHDMU \KFK DV QR @SVH JXDUDQAHY D QCELAW [V HABEDKHS Z KH DARADMS DAVHAP HON Z KLFK LQFOXGH LOYHWY HOAP DUILQ RQ SRIA KREHY
CFFRXQAEDIRHY G-ERIWG \R 11 H5 DOG LOGH HG 1XQBY 06 SRIA. AKOUHY | RUDEP LQMADIRD P RVIW H SHOH \KUWHIGHU DG RMHURKOUIRY DUH BFRIQ] HG 7KLY
ACELOW LV HIBEDAKHGE XMQ) PXUHAER VAKX DM DXXP SIRQY DG LY EDHG ROWHIDIR R \WHSUAHQADOHR \RBCH SHARMGH FHWSD P HONV HJ - SD P HOVIQH FHW
R CAFRXQAYDOH RYHAKHAOHR WHFRQUPAAYIGGE. WHSUAHQAWDOHR \RBOH SHRAGDAFAP HOV LH EHHIWDAR 7 KH QCELOM HIXO WH PXUHOABHCH WWIDAR
PXUBIHG B FXP XDIYH DAFKP HOV BFRIQ] H5 \R GOM SOV LOMIMVGW FXP XOWYH H AW SD P HOV VR CDM 7 KH QCELOW GRHY QRAGHFHAOUD UH GRAKH | XT
SRIA KREHUREQIDIRQWHERP S H SHAVIRSD. DANHFRFOMROR \WHFRQUMPAUGFHDSRWROR WDV FHWSD P HVWZ RXGBEHIXQEHGE. DAFWP HOVUFHYHGLO
\WHI XMUHDQG Z RXG EHUHRIQ] HELOWHADELQN DAKDMP H 7 KHUHLYHY DUHVKEMPWR DO HOVEDHE RQDQQMOUAYLIZ VR DAXKP SIRQYDQGE TXOW® DO HOW
IRUH SHIHFHDVGAFIBHGEHBZ LGFOXQAQ) P ONWSHIRIP DGFH 7 KHVH DAYV HOWUH GRARHLP SCRARQWHEHH IWDMR R XMQ) DRWMDOKIMBUFDCH SHIHFHIGP WH
LAXOQFH COMVR \WH EDDQFHVKHHAEDM SOV XSCDMG HAP DMVR I XUUHH SHIHIFH 7 KHXSEDAG BHH IWIDAR LY \WH CESTHG W DISURUSHIRGA DAHAP HOM\R GHIYHDD
DOWKR HAR \WH UHYHUHFRI Q) HSWURKIK DEHCH IWRUFKDU HVR PXUHYSHIRG QI

$ ) RUXQYHYDOM HWSH FRQMFV DQG SDMASDYY FROMFW WH&RP SIQ SHIRPVSUP P GHIAHF WAV XMQ) EHXAMIP DM DAXP SIRY/ DADPIQPXP RQDD
DQQXCOEDLY DQG RQ D TXOWM® EDAY I RUBXMGHN Z KRH SUR VBELOW 1V FERHD WG\ HIXWY P ONASHURIP OGFH |, | WH PXUHQAGHAUAALYHY DUH GW \WKDQ \KH EHAA
HXP DM QCELOW WHH MM GHABAYHY DUHDEMVAG B | LIWABHEAQ) WH DARADMG GH HIHG\DBVLQBFEP HW ' 6,” RUYDOHR BXMQHWIFTAUG 39296 B
\WHCP RXQAR WH GHLIHHR RUVR | HIR WURKIK D FKDLIH R PXUHASHIRG HOQQIV || WHGHLIAHR VP RIH\KDQWH' 6, RU9 2 %6 | RULQMKUDFH FROMFW \WH GH/
UAHYH/DUHLGRBDHGE. WHH FHVWURKIK DRKDLI HVR PXUHASHURG HDQQIV SLCFHLOYHWR H LHIB/DUHXVHE DAKHGVFRXQADM WHSUWHP LXP GHIFHR \MANYOOR
SHIRP HEXMQJ DAVFRXQADMEDHS RQWHP DUNHA LHTS LH DWKP L) Z KDAZ RXGB EHWHLP SCPWI DO XQUDT H3JOIQY GRWHY Z HHUD HSDVR WHWKGY GDM

, QWHHHIMWDAR XMQ) \KHP DINHA LHEDGH LFHIR. RAPXY CQ D3R HOAY FUEEQKHS | RAMHGH IAHR DGWVIGFOGGIQ$2 &,
$QOCDWKP SIRQVUHMEZ. DG TXOUALD DAV HOV

7 KHDAXP SIWRQY XVHS LQ FABEWIQ) UAHYHY DUHIHHIWM EDHG RQWH&RP SDQ IVH SHIHFH LQGMY  H SHIHIFH DG RURKHUI CARY DY DSSIFTE®! : HXSEMRXU
CRXDUDCDXKP SIRQY \KFK D/P RASDW P RIEGW WM HOAIGG SRIR KREHJEHKDYLRUDAKP SWRQ/ DO XQABW D P DMIDOFKDQIHLQRXURZ QH SHIHFHRULQLQGARY
H SHUHFHP DEHDYDOEGIR XV RAHYHGLQDOIQMIP SHIRGWDAZ HIHHOVIQRFDYHR DAY WP WHG * HHDD Z HER RV SHAVWHIB/AR FKOQHVLIQILLFDQ® LOWH
\KRWALP DQG \R\KHH \WOANHHWHIE/P D FAKOQIH Z HH SHRAKAK FKOQIHVWR EHJIDGOCRYHWHERY \MP

: HSHURP DD DOQXOOFRP SUKHOLYH UYEZ R WH DWKP SINRQY XVHG | RUFWP DI | XXMUH SUP PV EHHIW DG RMHUFDK 1 BZV LGFXAQ) UMEZ V UADAG R
P RMIDY P RIEAGW OB \XUHIEH DG RMHUFRQMPKRGEHEHKDYLRUDAKP SWRQY DG HRQRP L DIKP SIRQY LGFOGQ) H SHRMGIXMUHIDM/R UAMOY/RQLQMXNF HON 7KH
&RP SO JHHIED GRW K UHBYDOA&RP SIQ H SHIHFH DV \WH SUP DY EDVY | RUWHH DAXP SIRYY | BBYDQASRP SDQ H SHUHGFH LY QRADYDLOE®! RUGRHY QRAKDYH
NI LFHQVUEELON WHERP ST PO GRNWRH SHIHFHR VP LOUEGAWR BXMGHW HWHUHDHZ KHHZ MMOWH&ERP SDQ. RUZ MMOQWHIQEMY $ VSOWR WVUYLEZ ZH
P D XSEDMKHHDAKP SIRQY/DQEP DNHUA LGHP QMR RXUP RGHY
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EDHGXSROHP HILQ) H SHIHFH IXMUHH SHABINRQY DG RKHIAD IGFOAQ) 0Q REOVHYTEG!P DNHADBZ HIHHOVIGEFDMYHR DG WP WHIG 7KHLP STRARQRXUBAXIV
IURP RSHIDIRV/R FKOQIHYLOWHHDWAKP SINRQ/FIQEHR [ VANG) DOGZ HOMHXTEGIVR SUHERAHUP RYHP HONRULP SCRARYHMP H

7KHTXDUMD DIAKF HVI RUP DUNMSHIRUP DGFHUA HUMG\R CERYH UH GRAKHLP SCRAR . FKOQIHVAR RXAURKRP DMR I XXUHUDM/R . UMDY ROLOYHAY HONMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DNANVRQGURYY $ SRIROR WMQ/ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHOAKSROWHVREODMR - BMORQ DAHNKHIBLOVFSDDM
CFFRXQNQYHAR HOARSIRYY 7KLY IDMR UMD LQ OHIFH/WHI HAY/Z H D DGGH SHRAMS FOIP VR EH SOG RQ YOULE®BI @ H FRQMFW Dv'Z HIDYRKHARXUHVR SUR WS HMD/
WDADUH KLIKHUWDQ RXUH SHRBIRQY | RUD JLYHD SHIRG SURGFH KLIKHUWDQ H SHRMG DFFRXQAEDDGRHY Z KLFK LGRUHDVH WH 1XAMUH | HHY Z H H SHRAWIR HOLD RQ YDULE®! @ H
FRQMFWDQGG-FUDHH SHAWG FOIP VAR EHSOG RO YDULE®I @ HFRQMFW 7 KHRSSRIMMRFFXWY Z KHQ UMY DUHEZ HAKDQRXUH SHRBINRYY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHS 1Q GYHBSIQ) HMP DG P DUNHAWMEY FRMGUP DQ | CRRY \GHALLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ OQG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM UDM R UMD DARKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSUIRGAN SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HIQXUIGFH SUIRSEN 1 JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DFRP P ROLQGANY  SULFWAH 8 QGHMLYCSSURTFK. Z HFRQUGHUKIWRLIFDOHTXNY UM 0/ DOG DEMVABLRWRAG HNXAU WQ/RYHUDQLQMDO XA
SHIRGR ILYH\ HDOW WHE GOUMP ™ \RWDAHDAW WM O/ FRMIHR \WHARY WP H SHARGIDMR BIMD || \WHQDUWP SURVRMG  XVUMHWDMR WD JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXMHWDMR B0 ,| WHQDUWP SURWRAG IXMMH DM R UMD LV GZ HIWDQ RUGDUWP
PIQPXP IXMHWDMR MOR  ZHXHRUPLQPXP IXMHWDMR UMD $VR * HHPBU RXUGRP HAIF YOULE®! @ HLQKUDGFH EXMGHRAY DAXP HIQ
Y WP HXW H SPAGWDMR BIMQDGD  QHOUWP P HIQUHYHMRQ HXAW H SHAAG UDAMR UMD DQ5 RXULQMCDMRDOYDUCES! @ H LQKUDEFH EXMQHN DAXP HVD

Y WP HIXWH SHPAGIDMR MMODGD  QGOUMP P HIQUAYHMRQHTXW H SHRMGUDMR WG

© N UG R LOAMADM DAXP SIRQVXVHGLQ HYDODMY ACELOMAY | RUIXMUHSRIR. EHH IWIRUFHMIQR RAUSIRGEN Z HXSEDMWHEY WP OQG GOUMP [ XM
DM XVHG R SURMPNNL HG LGRRP H UMY DOQOD DG TXOW® UASHRMWHD $VDUAKOR RXAU  DCORQAOUHYLZ VDG XSEDMR DRKP SNRQ/ DG RKHUWH LGP HOV ZH
(FUDHERUGRY WP H SAIMRQR ERN\WH  \HUS 6 7UDXY WDMDQG  \ HU-CEOQHH* RYHGP HOWREG\ IHGE  EDIVSRQN DG QRZ JUGH\R IDMVR
DG UASHRIYHD RYHUWD\ HOY $ VSDWR RAUTXCM® P DUNHAY SHIHTFHXSEM/ Z HXSDMRUG-DUMP SURURIRQ/R LOMBKADM/ R UH GRAFKDQIHVLO FXUMA
DAV ) RUDGAWRDOQ RIP DIRQUH DEQ) GVFRXQADM/XVHER FAEEDK WHICELDW | RUXMHSRIR. EHHIW VHL RM  \RWHERQRIEDMS) LOOGROCB\BA HOV

7 KHIRTZ 1Q) SDUIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYHY/ Z HKDYHHAREDKHG

, QMEDARDOVHMGHARY 7 KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVRBDI XM
SRIA EHH IWHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KRBIMH DG \MP @ H SURSEN D5 HIERZ P HUWFRQMFN DQG DH JHHIDD FOBXDMG XMQ) \WH GHASWHP P
YDODMRQP HNRGRBU\  DVGARUEHGCERYH 7 KHSUWP DY DAXP SWRQVXHGLQGHMP LQQ) H SHRAMS I XMUHEHH IWDQGH SHOFVIGFOGHP RASDW @S\H P RIEGW DOGLOMMN
UDMDAXP SWRQ/ 5 HHYHYDOR LGFOGHRDIP VUER WG EVRN HE0G DG FOIP VIGRXUHG EXVRA HABERWAG , QDEAWRY | XMMSRIR BHH IWHAHYHYI RUFHMBQ PRV
DOR LFOGHDP RXQVUADAG\R RXUGH HIMHG SUR WCELOW DY GAAUBHGCERYH

, QAMMMRCDCE HMHP HOMWDRILEY 7 KHUMHYHYI RUIXMHSRIR. EHHIWR RXU, QRWANRDCS HVHP HSWDADLBAHIP HQAZ KIFK DVR * HAHP BHU BN

R RXUVREDI XMUH SRIA EHH MUAHYHY SUP DU UHIDM R RXUGQRQ SOMASDY) @ H FROMIHMAIURXS DAW DOG WIKRMUHG \FIMBP HOASURGAW OQG DUH JHH.DD
FOBXOME XMQ) WH GHABIP XP YDDDMRQ P HKRGRBI\ DV GAAUEHS CERYH 7KHSUP DY DAXP SIRQY XVHG LO HABEDKLQ) WHH URHLYH/ LGFOGH P RUBDW AN HOVDOG
LQMMNDMDAXP SIRY/ , QDEAWRD | XXUHSRIR BHZH WHHYHY RUFHVEIQ FROAIFW DR LOFOGH P RXQVUHIDAG\R RXUGH HUHG SUR IWICELOW D/GAPUEHSCERYH

, QAYLGO0E HMHP HSWDMILEY 7 KHUAHYHYI RUIXMBMSRIR. EHHIWR RXU, QGG KNP HYBWDADLHAHIP HQAZ KIEK DVR * HAHP BHU UBUVHIMG BW
WD R RURDOXMHSRIA BHH WWHAYHY SUP DU UHIMR UAHYHY | RUC HFRQIMI HABD, RADAW FROAEFWI RUZ KIFK DGH HUUHS SUR MICELQW 1V HABEDKHG | RU
WHEP RXQ/AR JURWSUHP LXP VUFHYHELOH FHWR QB XP V DQGOUHIHHIE FOBXMMEXMQ WHQHBP XP YDODMRQP HNRGRBU\ 7 KHSUP DY DAXP SWRVXHGLQ
GHMP 1QQ) H SHRAMS XUWUHEHH IWDQGH SHOFVIGFOGHP RANDW DOGLQMMXNDMDIRKP SR/

,QAVGOO UIH 7KHUWAHYHYIRUXMHSRIA EHHIWR RU, QAYIGOD UHVHIP HWZ KK DVR ' HHP BHU WBAHOMS R RAURED XMHSRIA BHH W
WAHYH/ SUP DUO UHDM R WP @ H DQG XQYHYDOM H SIRGAW ) RUMWLP @ H FROMIFW \WH | XUMUH SRTA EHCH IMUHYHY DH JHHID FOBXOMS XMQ) \KH GHASUP XP
YDODIRQP HARGRBI\  DVGHAUBHG
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CERYH 7KHSUP DY DWXP SR/ XVHGLQ GHMP LAQI H SHAMS | XUMUH EHH LW DG H SHOFVLGFOGHP RUBIWV @SV DOG LOMMNDM DAXP SIRYY ) RIXQYHIION HSIRGENV
Z KIFK LGFOGH XQYHYID0M HFROMEFWVWDAFRQEIQ QR @SVHIXCLIQMY UAHYHYI RUIXMUHSRIR, EHCH IWDUH FWEEQWKHE XMQ) PUBAERXVAXP DMDXXP SIRQYDQGDUHEDHG
ROWHEHH IWDIR D/GAAUEHSCERYH 7KHSUP DY DAXP SIRQYXVHELOHABEDKLQ) \MHHUAHYHY JHHID LFOGHP RUSIW @SVH DIGSUP LXP SDIRLD Dv'Z HID/LQMBMA
UDMOQGHTXW P DUNANHMQDAXP SWRDY 5 HHYHYDBR LFOGHROP VIHERWE EXWRA HAEOG DQGRDIP VIGRXUMHE EVRA ARG

* URXS , QKUDQFH 7KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU* URXS , QIKUDGFH \FIP HWZ KIFK DVR * HHP BHU UBUMOMS R RXUVRIED! XMUH SRIA
EHH IMBHYH/ SUP DUKD UHIMVR UAHYHY | RUJURXS @ HDQG GMELON EHH W ) RORWGAUDNRFREFW DACELON LVHIMEDKHG Z KHQWHFDIP VIGRAUHG 7 KHUHYHY/
I RUJURXS (@ HDQG GMELON EHH W DR LGFOGH DACELO | RIXQSOIG ROIP VOQGFOIP  CEWMI HOW SHOHY Z KLFK UHIRAMY SUP DU® WRWWHJIURXS (R WP QRO SURSEW
7 KLY CCEON WBUHIVRXURARP DMR WHSUAHQAWDOHR |XXUHGVEOY FOIP SD P HVOGH SHQAVDY/Z HIDVHMP DMVR FOIP VAKDAKDYH EHHLGRXUHS EXVWKDYH QR
\ HAEHHQUBRWMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQ/XHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQI CARLY CQDAXP HELQMMA
UDMDQGH SHAWGGRADCBHRXUMW RIVAV 7 KHUP QG BAHYH/I RUIXMMSRIA BHH LWI RUIURXS @ HDQG GVIELDI EHH LW UHIAM SUP UKD \R RXUJIURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRWAG BXWRA HASDG DG FOIP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVHLYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUMUH EHZH LW DOG XM Hv DAKP SMRQVVXFK DY H SHAAG P RABIW DQG WFRYHY UDAVY 7 KH URVHLYH | RURTLP V U-SRUAMG EXWCRY HABDG LY EDHG RQWHLQYHORY R
FOLP VAKDAKDYHEHHD U-SRUMG VR HABDG 7 KHUARHLYHI RUFDIP VIGRXUHG EXVRA FAB-SRUAGLY AP DMGXMQ) H SHRMGSDWO/R FOIP VIR

&RUSRIDM DG 2 \WWH 7 KHUAHLYHY | RUIXMBMSRIR. EHHIWR RXUSRSRIDMDQG2 \WHURSHDMRYY ZKIFK DVR ' HHP BHU GBUVOMG R RXUVRID XMUH
SRIA EHHIWAHYHY SUP DU UHDM\R RAUGQY WP FOUH SURGEW DG DUH JHHDE  FOBXDMS XMQ) WH GHASUIP IXP YOODIRQ P HKRGRI\ DV GAAUEHS DERYH 7KH
SUP DY DAXP SINRQ/ XVHS LQ HABEDKLQ) WHH UAHYH/ LFOGHP REGW P RYSIWV P RYDIM 1P SUIRYHP HQVSHUMMEP  SWP P DM LGRUDHY LQ@IRY DOG LOMIMADM
DAXP SWRY/

SRHEYBAN' IMMRQ 7KHIXMHSRIA EHH MBIAYHY | RUWHWDEMRDOSDMASDY @ HIQXDFHSIRGENVR WHEGRHEUEBN AYIMRD ZKIFK DVR ' HHP BHU

GBUHOAMG R RXUVRED XWUH SRR BHEH MUAHYHY DUH GHMP LGHE XMQ) \WH GHASP XP YDODINRQ P HARGRBU\ |, Q CSSOLQ) WY P HKRG Z HXVH P RUDDW
DAXP SWRQV\R GHMIP LCH RXUH SHARG | XWMUH EHH LW DG H SHRMG I XUMUH SUHP XV DG LSS0 DO LOMBMWADM VR GHAMP LGHWWH SUAHIAMDOHR ERK R WHHDP RXQN 7KH
P RADIDIV DXXP SWRQY CLH EDHS RO WBEDLG LOGAWY PRSI EEBY \KDAZ HIH XVHG VR GHMIP LGHWWH FDWK \KWHIGHUYDOH R \WH SRIAHY DOG WH LMD XVHS DUH WH
LQMIAIDMY XVHG VR FOBXDMWHFDK KUHIG-UYDOHR \WHSRIAHY

3RIA KREH$ FFRXQVODIRHY/

3RIA KRTHWA CFFRXQAEDDCRHY ACELOW UHSUAHON WH FROAIFWYDOH \WDAKDY CFFUGHS R \WH BHGH MR WH SRIA KRBHUDY R \KH EDOGRH \KHHACDA 7 KLY QCELQW L
SUP DUO DARADAG Z W WH CFFXP XOWMS CFFRXQAG-BRIW SOV LQMMMNFBENG GW SRIR KREHUZ LWWGLY. DY 0UG RMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 3RTA KRIEH CFFRXQAEDIIRHY DR LGFOGH CP RXQN WBUHAHM \WH I DUYDOH R HP BHEEHS GHIYDIYH LOAKP HOV DARADAG Z MW \WH IO @ONHG | HDWMUVR
FHABEQ XQYHYOOM HDQG DO SURGEAN 7 KHAKDQIHYIQWH I DUYDOHR \WH HP BHEEHG GHUYDAMHY LFOQQ) AKDQIHVIQQRQ SHIRP DFHUMN 31357 DHUHFRGGLOGHA
LGFRP H ) RUDGAWR DO RP DARQUDEQ) WHYDDDIROR \WHHHP EHZ3HGGHIYDMYHY VHHL RM  \RWHERQRICDMG) LCDQRDO\BAP HON

0 DUNHMB DMNOHH LW 20 5%/

0 DNHAUM EHH MITEONY RUDKHNV UBUAHIAFRQAEFW RUFROUEFA HDMUA/ \WDASURYLGH SURKRIRQ R \KH FROMPNRTHJDQG H SRH \WH &RP SO0 \R RKMHUWID
QRP LCDOFDSMIOP CUNHAUMN O 59/ DUH SUP DUKD UHIDMG VR GH HUHG DOQAUWAY Z W IXDIQMAG P LQP XP BHH IWLQ WH , QA VIG5 P HOAGMDMILHY \FHIP HOGFOGQY)
JXDIOMG PIQPXP GDN EHHIW 3*0' 9% JXDDQMG PIQPXP LGFRPH BHHIW 3% 0,%  JXOUQM-G PIQPXP CFP® XDIRY EHHIW 3+ 0$%  JXOUIQMG
PIQPXP ZWGIY COBHHIW 3* 0 : % DQGJXDUIQMGPIQPXP LFRP HOQGZ MNGIY DOEHHIW 3% 0, % 7KHADEMY RUDAHVIRUO 59%0/1YHXIP DMG X\MQ) DIOU
YDOH P HDXUHP HOWP HKRGRB\ 7 KHIQUYDOHR WHHO 5 9%/ 1Y EDHE RO DAXP SURQY D P DNAASDMASDQAZ RXT XVHLQ YDOUQ) P DUNHAIM EHHIW 2 QD TXOWM® EDLY
WH IDUYDOH R \KHHO 59/ 1V FOBXDMS Dv \WH SUAHQAYDOH R H SHAAG | XMUH EHCH IMED P HOV VR FROMPARTEHY GW WH SBVHIWIDH R H SHRMS [ XUUH UGHJI HY
DMIEXVIED W WH P DUNAAIMN EHCH LW 7 KH FKDQIHVLQWH I DUYDDHR P CUNHAUAN EHH W DH BFREG LQ GHAGRRP H AR UHIMG KHEIHY Q3 &KOHIQ YDOHR P OUAHA
UM EHHIW GHAR UHIDAG KHGEILQ JOQV G~ H F-BARUWH SRR R \WH FKOQH DAMEX\EE®! \R FKDQIHY LQ \WWH &RP SDQ IV RZQ 135 Z KIFK LV WFRUGHG LQ RMHU
FRP SUKHOUYHLGFRP H 32 &, 7KH&RP SDQ HWP DAVWDADK SRMANFDCRKOQHWRIWRZ QFUBHEWIMR SOV OGG
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PLOV EDIVSRQN *ESV  ZRX@ UAKXANQ OQ LGRHDH DQG D GHRUDHWR 2 &, R P LOIRQ QG P LARY WASHRAIYHD ) RUDGAWRIOIQRP DIRQ WHDAQ) WH
YDODIRQR 0 5%/ VFH1 RM  \RWH&RQRICDAS) LCDGROCB\BAP HOV

SHQMAYIEYI RU, QUXUDQRHS WHVDQG/ (DELOWHY

7KH I RIBZ LQJ \EEGI\KP P D) HY/WH DI U DM LP STRAIKDAFRXTS UKEONRQ HOFK R \KH @G | LCDGRLCOWEAP HAEDDRY | URP FKOQIHV IO FHMBIQNA . DAXKP SWRQY 7KH
ILIXUAVEHBZ DHSUAHAGLODIJWIDMIRIWHERP S 7KHIQRWP DIRQEHBZ. VI RULCARIDAYH SXSRAY DG LFOGHRID WHK SRHNFDOP STRVRY' HHP BHU
EDDRHVR FKOQYHVIQDMQIBIDAXP SWRQDIG RVKDDH/IQDQ FRP EQDIRQR DIXP SURY $ GAMREDD WHIANWIDIRQR WHLQXUDGFHDAXP SWRQLP STAVEHEZ HGRV
D SOUIEBOWKU WOQWH LOKUDEFH DWKP SINRQ/DRIRWWWHERP SO KRZ HYHUWHHP D EHQRQ SDUIEPOLQ SUIRIFH DG RQD CESIFEBIWR\GHAL LF EXMQHRAY &KDQIHVIQPXUHA
DAXP SWRQV FRXES UAXOVQ P STFW\R | QDA DOWEIAP HAEDDIFHY WDADH LO H FHW R WH CP RXQNV LAWRDAG $ GAFUSIRO R \WH HANP Db/ DG DIRKP SR XVHS LQ WH
SWEDDMRQ R HFK R WHH | LDGRDOWEBA HOAVEDDIGRHY LV SIRVIGHS [ERYH &KOQIHY \R WH LQXUIGFH FDK [GZ  DAXP SWRQY DUH UH GRMS 1O GHMORRP H \WWURIK \WH
UARSHRYHXQBFN.G) P HKRG RAMDGURDORY GAUDIRY P WG SD P HIADQG XQYHYOOM HWSHSURGEW

7 KHLP SCAW SUAHMG Z WKLOWMVAEEBHH FOGHWHLP SSFWR . RAUDWHAICELOW P DRI HP HOAWRDAD\  Z KLEK VHHNVAR R | VFVARH FKOQIHY LQWWH EDDGRHY SUMHOMG Z LWMQ
KLV \BEGI DG LY SUP DUD FRP SRFGR LR HOV DG GHUYDAYHY 6HHIXOKMHUEHBZ. | RUDGVAXWRQR \KH HP DAV DG DAKP SIRQY LOYRYHG Z LW \WHCSSTIFDARQR! 8 6
* $$ 3 CFFRXQIMY) SRIFLHVI ROWHHLIQAKP HWDQG: WP $ 4 XDOUMIMYHDQG4 XODBIYH' [VFERKU/CERAD DB MY 1RUK\ SRHINFDOLP STRVRQ UHIMAG EDDQRHY/D/D
UAKO\R FKOQIHY 1O FHYBIQ LI QL LFDQADWAP SR 7 KH LP SRV SUHMG Z WLQ WV \EE®! DUH DOR QAR IHQUXUIDGFH LFOGQ) WHLP SCRW IURP \KH UHFHQ® FRP SOIAG
WDQLAIRYY Z W 6RP HYFNG HOKIDGFH/ 8 26RP HYHABH  DOG: LOMQ'5 HDAXIDFH&RP SDQ DQG: LAWY '5 HQKUIGRH %HP XA/ 1P MMG FRIBRIYHD 3 LORQ5H  6HH
1RM  \RWHERQRIGDMS) LQDGROCE\BAP HWVI RUDBAMREDOQ RP DIRQUHIDEQ) WHHUHQKIDGFHDI WP HQV

JGUDH ' HUHDH 1Q1 HVGRRP HGXHWR
FKDQIHVIQ) XWH3RIA %-HIW 0 DINHW
5INYHHIW  DQG3RIA KREHY $ FFRXQV
YDDQHY 1 HAR 5 HQXUDGRH

QP LaRY/

+\ SRIHAFDCRKDQIHLQ FXUHIADKAKP SWRQV
| RY WP LOMIWDM
,FUDHE  ESV
" HUDHR  ESV
/ RY WP HTXIW H SHAMGLDMR LHMUD
,FUDHE  ESV
" HUDHE  ESV
0 RUBOW
,FUDHR
" HFUDHE
/ DO
, FUDHR
* HFUDHE
/ RY WP FDLHGMELOW FOIP ICAGHAH
, FUDHER
* HFUDHE
BEEERREEEB

30 DANHAMNEHHIW  HGRMKHQHAP SRR P DNHAIMN EHCH IMDRAN DG ACHOW SURMRKHG) Q)
$ WXP H/AWHVCP HVKRAN CRIRW DOBURGFW KRZ HYHJ Z HZ RXG RV SHRNDBVHUDMVR GlLTHHWBIRGEWWR P RHXQURP O
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2 WHJS$ FFRXQAQ) 3RIAHY
* RRZLO

$VR ' HHPEU RXUJRRE LGOEDDFH R P LARQ LY SUP DU® UHGRMS LOWH | RIBZ LQ) BERWY XQW PICRYIRJ3*,0 OG  PLARQIRU
* [EDOY LI HDQGE2 WHU

: HWWAIRRE LG RULP SOLP HONRQDQOQAMIEDIVDVR ' HAHPEHU OGP RUHI BANXHQM® Ll HYHQVRUFLURXP \WECRHY LQAFDMWWH SRMQIC RULP SOILP HOA/P RMANHD
WOQQRA7 KHJIRREZ L@IP SOUP HOADDOMY LV SHIRUP H5 DAKHUBRMY XQWBYHD Z KLFK LV\ARHVOP HDV RURHBYHOEHBZ  RAURSHIDICY VHIP HQN $ GKRXIK WH CFFRXQILY
JIXLEGFH SIRYIGHY | RUDQ ROMRDOTXCOMMYH DAHAP HONRUWAGY) JRREZ LODLP SOUP HMKH &RP SIQ. SHIRUP H5 \WH TXOQUBYH WA RUDEDUER WY XQW DQG FRP SHG
HOFK USRI XQUW/HWAP DIMG | CLUYDOHWR IWFDUWY Q) YOOHDVR * HHP BHU 7 KHFDUWY Q) YOOH U-BUAHOV\WH FESABDKDAKH EXMQHW/ Z RXGS BTXLHLL RSHIDMY D/
DBEDRHHIMY

7KHIDUYDOHR 3*,0 D/R ' HHPBHU ZD/HAP DAMGE. X\ LY DP DNAATSSURDK EDVHS RQDQ HLQQIVP XOMS0! 7 KHDHIIHR |RZ DG HIQQIVP XOEBY
R FRP SOUIEGISETRD \WDIEHE FRP SDQHYEDHS RQLQE-SHIGHNIDO W] FROHQXV HP DIMY/| RUHTFK FRP SO V1 RHFDIAG HDQQIVZ D/CBSIHGWR 3% ,0 VI RUFDAMG WXV
DG DQLP STHG FRQURCSUP LXP Z DVDE3HG 7 KH I DIUYDOH I RU* LEDGRUDGG 2 \WHUZ DY DOR HWP DME XMQ) DMP LMUCBSURIFK 7 KH HWP DAG | DUYDOHVR ERK3* .0 DG
* [ EDEBUOGG2 WHMI QULFDQ® H AHHEHGWHUFDUW Q) YDOHY UAKAY LQQRJIRRE L@IP SOLP HOVR ' HHP BHU

7KH&RP S UFRGGSHW LP SOLP HOWKDUH/R PIIRODG  PLORQQ DG UAS-AIYHD ERK UHDAG\R WHS WAIDGFH, 4 3$,4° BERWY
XQWZ MKLQ&RSRIDMOE 2 WHRSHDNRYY UAKAY QR UP 0QQ) JRREZ IGDMIGG\RS 4 D/R * HHP BHU

(VP DAY \WH IDUYDOH R USRI XQW LY D \KEWMRRYH SURFHW \WDALQYROHY WH XVH R \LIQU LFDQARANP D/ B\ P DI HP HOVS (QIALSDMG FKDQIHY 1Q BXMCHN
SHJRIP DOPHRUWH U XDRY  HYLURGP HWP DNANGHRICH/ DQG RMHUHYHQVILP SCRIGY \WHI DIUYDOHR WH USRI XQWZ W DAL QHG JRRE LG RULGRUDAHVIQWHBYHCR
HIXW BNXLHG VR \KSSRIWIKHH BXMGHRY FRXT FDOH JRREZ LOLP SOLP HOAFKDLIHY 1Q IXMUH SHIRG/ ) RUDEAWRIOLQ RIP DIRQ UHDAQ) JRRE LGOE RAUBER WY
\FIP HOV VFH1RM DQGLRM  \RWHERQRIGDMG) LCDQRDOB\BAP HON

9DODIRIR , QMW HOW , FOAQ) " HIYDIYHY 0 HDWKU-P HOAR $ QBZ DQRHI RU&UHAW RWHY DQGWHS HRIQURQR 2 \WHJWDQ 7HP SRUDU |, P SOILP HOW

2 XULQYHAY HOASRMRIR FROMV R SXECF DQG SUYDM 1] H3 P DMUMY \FRXUMEY FRP P HIALDOP RAMGDIH DQG RIMHUGDY HIXAW VHRXUMEY RMHULQMXAG DAV DG
GHYDAYHI LCDQRDOIQWAKP HON ' HLLYDAYHY DUH I LODCADOLQWMKP HONVZ KRVHYDOHY DHGHIYHS | URP LOMIANDAY | RMIQH AOJHUDMY | LQDEADOQARH YOOHVR VXM
RUFRP P RAWWY FUEVWSUHIG/ P ONHAYRIMN H SHRMG WIMEY DOGATXGW ' HIYDAYH | LQOGRDOLQWMKP HOVWDAUHJIHGHIDED XVHGLGFOGH\Z DV I XU |RZ DUB/DG
ROWRQVOQGP D EHH FKOQ HWDGEHE RUFRQAMFAG LQWH RHUWH FRXQIMU 32 78" P DN HOUH DOR SOV W | LCDQRLDOLONUKP HOW\RDAFRQELO GHIYDIYH LOIMKP HOVWDA
D3 HP BHEEHS  LOQWH I LCDGADOLQWKP HON 0 DRI HP HOWEHIHYHY\KH | RTBZ Q) CFFRXQI) SRIFLHY UHIOMG \R LQYRUAR HOV LFOQQ) GHUYDIYHY D P RWWG-SHIG-ONRQWH
DSSIFDARQ R HAP DM/ DQG DWKP SIRQY ( DFK R WHH SRIAHY LY GVRARHS | XUKHUZ WKL RNHU UHBYDQAGANFBRKUY UHIDAG \R LY HOWV QG GHUYDAYHY DY UHHIHRHG
EHBZ

$ 9DDDIROR LQYHIR HWV L(FOGQ) GHIYDMWH/
$ 0 FDXUP HIWR \WHDIRZ DFHI RUFHEWERKAYRQI L HGP DMUMY VHRXUMEV RO LHG DY DYDDE®! | RUMIB! FRP P HADCP R HEID/ DUGRMUGTDY 06
$ SHRIQWROR RKHKDDWP SRIDY P SOWP HON 3277, IRUHIXW P HKRGLOYHWR HONVDQGZ KRD RZ QHELOYHWR HS-DOHWEA

© HSUMQADADUYDOHLQWH WEAMP HOW R | LCDQRLOOSRMRQ RAUGHEAHRXUM LOYHWXR HOV FODALL LHG DY/ DYDDE®! | RUDB! LQHIT HOW R LHE D/WDAQ) \KFK D/RXU
DAV \XSSRMY H SHIHIFH UDAG FROMPNRGH CCELONY DG FHYEOQ |1 HG P DM HDAW VHRXUMEY DQG FHYEQ LOHIR HV Z WO 3 2 \HULQYHIAG DAV \KFK D/
GHIYDAYHY ) RUDGAWRDOIQ RIP DARQUHIDLEQY \WHNH AP Db/ DQG DRAP SINRQAKURXQAQ) WHGHAMP LGDIRQR 1 DUYDDHR! 11 HG P DIMUMY DG HIXW VHRXUMEY D/Z HT
DV GHUYDYH LOXKP HQV HP BHEGHG GHLIYDAYHY DQG RMHULQYMAR HON VHH1 RM  \R WH & RORICDMG ) LOCADO6\BMP HOV DG 32 9DDDMRQR $ \WHIVDGG/ [CHOME ) DU
9DOHR $ WANDG/ ([CHOMNY
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) RURXULQHR HOWV RO LHS Dv DYCDE®! | RUNIB! WHLP STAWR. FKDQIHVLQ| LUYDOH LY BFRUGHS DY DQXQUOT H3JDQRIBRWIQS 2 &, DVHSDDMFRP SRHIWR HIXW
) RURXULQYHAR HQN RO LHG DAMDAQ) DOGHDAW VHRXUMIEY WHLP STRAR FKOQ) HYLQI QUYDOHLYUHFRGHG Z WIQ® 2 WHILGRRP H GW ~ 2 XUFRP P HIA.DCP RV HOQG RAHU

00V DUH FOUIHG SUP DUO DAXGEOG SUGASIOEDDIRHY AR XQP RMY HG GH HUMHG GDQRUWLCDIRY | HVDQGH SHOMYDQGXIP RMY HGE SUHP XP VRUGMARXQIV DG D YIDDIR)
DEBZ DQFHI RUBRRAY

,QDEAMRY [ DIBZ DFH | RUFBEWERWAY 1V P HDKUHG HIFK TXOUW| RUDYDADE® | RUVDB | L HS P DXUMY \HRXUMEY DQG | RUFRP P HIA.DOP RWWOJH DQG RMHUGTDY ) RU
DEAWRIOQ RIP DARQUAIDLAQ) RXUSRIAHYZ W UAGHRAARWWHP FDKUP HIAR FUEVWBRWHY \FH1 RM R WH&RQRIEDAG) LQDADOS\BAP HON

) RUHDAW P HARGLQYHAR HQVDQGZ KR RZ QHG O HA-DOAWEA \WHFDUWY Q) YDOHR \WHHLOYHKE HWLY Z UMKD GRZ QRULP SOUHGWR | UYDOHZ KHQDGHRICH
LQYDOHLY FROUGHIHG\R EHRKMHUWDQ WP SR

3HMRQ DQG2 \WHU3 RIHNHP HWHH LW

: H\SRQRUSHMIRQ DG RAHUSRWIHINP HONBHCH ISV FRYHIKY HP SR HAVZ KR P HANGHALLLF HILELQUV WXL HOV 2 XUGHABHUIRAF FRWVI RAMHH STV FRUGHU
D0 DWKP HG GVFRXQIVLQMIAWVUDM DD H SHRMG UDM R UMD RO STIQ DAV H SHRAG LGRUDWAY 1Q FRP SHODIRQ GYHY P RS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DAKP SIRQY DG RUGVARXQADMDAXP SNRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RUGHABHIRG FRIWWDAWRALDMG Z WK
WHHSDQ/

: HGMP LHRUH SHRAGIDMR UMD RO ST DAV EDHG XSRQ D EX@Q) EGAN CESURIFK \WDAFRQUGHY SIQDAAP L UMN [UHH UDMY L MIRY WODWIME WP
SUPLXP FUHEWSHIB/ HIXW UMN SUP [XP DQG FCSABCESSUHADMRQDYZ HODVH SHQAY WHHIHAWR CRIYHP DD HP HOADGGWWHH [ HAWR BEDIGAQY | RARHHDAW GBS
UDCHWBMDWANP [ CESOHERQDZ HIKWMG DYHIDI HEDIVAR RUSHMRQDAMERWRIR 6HH1RM  \RWHERQRIEDMS) LQOGAD0S\BMP HOWI RURKUCFMOCDMANDERADNRQ/E\
DAHAFDMRY DQG \WH DAFNITRFDARQ U HY SUAFUEHG B RAULQMIT HWSRIR. IXIGHIGH | RUERIK RXUSHOURQ DG RKHUSRIANSP HOABHH IMBTR/ 2 XUDKKP HE QY
WP MR UMD IRU zo/ IRURXU GRP HWIF SHMRQ SO0V 06 | RURXU RMH SRANHANSP HOAEHH SO/ * LYHD \WH [P RXQAR SOQ DAV D/ R
" HRPEU WHEHILQQQ R \WH P HDJXUP HOA HDU UL Z H KDG DAXP HG DQH SHARG IDMR D | RUERK RUGRP HIE SHMRQ DG RMHUGRP HANF SRUMANSP HOA
EHHIMSOQ/WDAZDY  ESVKUKHURU  ESVEZ HUWDQWH UDA Z H DRKP HG WH FKOQIH LQ RUGHASHIRAF FRWV Z RX@ KDYH EHHD D/ WKRZ Q LQ WH\BEGI EHBZ 7KH
LQRIP DARQ SRVLGHG LQ WH VIEGI EHBZ FRUGHY R FKDQIHY LQ RXUDKKP H B \MP WDMR UMD JLYHD WH GYHODQG P L R LOYHWAMG DAHV DAKH BHILQRQ) R \WH
P HDAXUHP HOY HOU Z BKRAVFRQUGHDIRQR  SRUEGI FKOQIHVIQD) R WH RKHUDAKP SWRQV GARUEHE CERYH \WDAFRXTS XGIP DAD OFFRP SO0 [ AKDQIHY LQ RXUDKKP HG
@Y WP DMR WIMD

) ROWH<HU( QGH3' HAHP EHU

,QFUDH ' HFUHDWH 1Q1 HWV ,QFUDH ' HFUHDWH 1Q1 HWV
3HIRAF 3HMRQ&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP TR
,FUDHIQH SHAMGIDMR BHMQB.  ESV
" HUDHIQH SHWGIDMR WMQB BV
) RHJQSHMRQ SO/ USIAHV R SOQDRHVDARHEHILQQQ) R $QIFUDHIQH SRMIDMR WMQB ESVZ RXG IAXINQ D GFIDHIQ GHASHIRAF

SHOIRQFRIWR P LR FRMYHD DGFUDHIQOH SPMGIDMR BIMOE ESVZ RXG UKV LGFUDHIQHABHIRAF SOIRQFRIWR P LARY

: HGHAP LGH RAUGVARXQADAM XVHG \R YDOH \WH SHOMRQ DG SRUMANIP HOAEHH IMREQIDINRY/ EDHS XSRQ DA FRP P HOXUDM Z LW FXUHA LHTB RQ KLIK TXODNV

FRERIDMERDY 6HH1RM  \RWH&RQRIEDMS) LQOGADOS\BAM HVI RUQ RP DIRQUIDEQ) \WH' HHP BHU P HARR®\ ZHHP SR H3\R GHMP LGHRXUGMWRXQA
(DMIRJ 2 XUDAKP HGAVFRQADMIR) 2D/ I RURUGRP HWIF SHOMRQ STV 006 | RURKURKHUGRP HUMFE SRUMANSP HOAEHCH VSD0Y * LYHQ\WH P RXQA
R SHOMRQ DGG SRAHMP HUWREQI DIRY/DVR ' HAHP BHU WHEHLQQQ) R \KHP FDXUP HA HDU Ll Z HKDG DAKP HG DAVFRXQAIDM | RUERKN RAUGRP HAF SHOIRD

DOG RMHUSRIAMSP HVEHH IVSDQ/WDAZ DY ESVKUIKHURY  ESVEZ HAKDQ\KH UDAYZ HDWKP HG \WH FKDQIHLQ RAUGHABHIRGE FRUVZ RX@ KDYH EHHQ DV\KRZ QLOQ
WHBEGIEHBZ 7 KHLQ RIP DNRQ SURYLGHG LOWH\IEBIEHBZ FRQUGHYRI® ADQIHY/LQRXUDKXP H5 QVFRXQADMZ KRAWARQMGHDIRQR SRUMEGIFKDQH/IQDQ R WHRKHU
DAKP SINRQ/GARUEHS CERYH\KDNFRXTS XGP DMY CFFRP SO0 D) FKOQIHVLQRXUDAKP HE QVFRXQADAM
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) RUWH<HDU( QGH3' HAHP EHU

GRUDH ' HUDH IQ1HV "GRUDH ' HRUDH 1Q1 HW
3HIRAF 3HMRQ&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP WRY
,FUDHIQAVRXQADME  ESV
" HUDHIQAWRQADME  ESV
) RIJQSHMRQ SO/ WSOV R SOQ REQIDIR)Y DAKH BHILQQQ) R $ QLEFWDH LQ AVFRXQAIDM B\ ESV'Z RXTS UAKONQ DQ LRBDH LQ GHASHIRGF

SHOUIRQFRWR P LARQ ARYHYHD DGHUHDHIQGAVARXQANIDME ESVZ RXG UIRXONQ DOLCRHDHIQHABHIRAF SHOUIRQFRWR - P LARYQ

* [YHQ\KHOSSTFDNRQR \WH DAKRUMIMYH.J XUGOFHI RUDFFRXQIY | RUSHMRQY DQG\WHGH HUDCDOG P RWY DARQR  DRACUD0) QY DG G/ IUMQ) 1URP AKOHVIQRXU
DAKP H3 QVFRXQAIDM WH FKOQIH LQ GASHIRAF SHMRQ FRMOUMEQ) [URP DO LFUDH LO\WH DAXP HG GVRXQAIDM B, ESVZ RX@ QRADZ D VEHH SHAMG\R HIXCOWH
FKOQHIQGH/BHIRAF SHMRQFRWWAMQ 1URP DG-RUDHIQWHDAXP HGA\VFRXQADME, SV

) RUD AVAXWRQ R RXUH SHARG DM R WMD) RQ SO DWHV DG AVFRXQAUDM | RURXUTX0M LHG SHOMRQ SR LQ VH?32 5HXWR 2 SHDIRQ/B 6HIP HQ#&/
&RBRDMDIG2 \WHJ

) RUSXERAVR FOBX@IY SHMRQLGRP HIURP RXURZ Q XD LH5 SHMRQ SO | RUWH\ HIUHGG' HHP BHU Z HIGRHDHE \WH GVRXQNDM\R =P
To) 7KHH SHAG DM R UMD RQ SO DAV LRBDHG \R 1Q IRP 1Q DG \WH DAXP HG DM R LGRBDH 1Q FRP SHRDIRQ WP OQHS
XFDIHEDNV

, QDEAMRQ\R \WHH | AR FKDQIHVLQRXUDKAP SWRQY WH QHABHIRAF FRIWRUBHH IWURP RXUSHMRQ DG RKHUSRIHIHP HOAEHH IVBDQ/P D FKOQHGHWR | CRRLY
\WFK D/DPWDCH SHIHFHEHQ) QI HMQVURP. RXUDWKP SINRQY \SHALDCEHH WV AP LCDAGHP SR HHY RURKDIQI HYLQEHCH W SURVGHE XQEHAH ST

$W HHPEHU WHVHQLYW R RXUGRP H¥E DG | RIHIQSHMRQDOG SRAHN-P HOVEQIDIRQARD  EDMYSROQNKDYHIQGVARXQNIDMZ DvDVI RTBZ V
' HHP EHU
,QFUDH ' HHUDH 1Q ,QAUDH ' HHUDWH 1Q
3HMRD $ FPXP XOWS 3 RUAHALHP HOW
%HCH W2 EQIDARY %HHIW2 EQIDARD
QP LRV

,FUDHIQAVFRXQADME. ESV
" HUDHIQAWRQNDME  ESV

70 WRQ, FRP H

2 XUHIHAYH\E] UDM LY EDHG RQLGFRP H QR CEG! D5 QRO GHEAMEGI WP V \Bf FUGEW WY \5f UDM/DGWY SOQQQ) RSSRWMQUA DYDIDE®! LQWH YDURXY
MUMVGRIR/ 1O Z KIFK Z HRSHDM , QKHHALQ GHAMP LQQ) RAUDQDMOW  UDM CUH MGIP HOV WDEQ) BAMCHN SOQV STNRQ) RSSRUMAMWAY OG H SHRBIRQY CERAXMUAH
RARRP BV 7KH' IMGHIG5 HFHYHG' HAURQ 3 5' ° LV DMIQI LFOQABDRQ | RUWH QL HHFH BRE HHDWWH &RP SDQ VHIHRMH\E] DM OQG\KHS 6 |HEHDOWDMAY WDAM
7KH' 5' 1VOQHXP DMWDAGFRSRDM/WH SURUDQGE PXUHAY HDULG RIP DINRQ DvZ HIEDVWWH PXUMQA HOLVHTMXWY P DINAASHIRUP DFH %R WHPXUHOWVAKWP DMR WH' 5
DIGWH' 5' LQIXMUASHIRG/FDQYDY EDHG RQI CRRLY VKK DV EXWIRAIP LWG\R FKDQIHVIQ\WH P RXQAR. GYIGHIS/ UHFHYHG \WDADH HILEB  RUWH' 5' FKDQIHVIQWH
P RXQAR GMUBXMRYY BHFHYHS I URP XQEHDLQY | X5 LYY HW FKOQIHYLQWH CFRRXQAEDDGRHYR  YOULE®! @ H DG DO FROMIFRV DG \WH&RP SO0 VAN CEGILGRRP H
EHRMWH' 5'

$ QUFUDHRUGFUDHLQRXUHI HAWH\E IDME. RHSHAHQIIHSRIQAZ RXGKDYHUAKGMGIQDGHFUDHRUGRUDHIQRU 2 7RBOLGRRP HW H SHOH BHHIW R
P LARY

&RAMIHAH/
$ FROMIHRA LV DD H MY FROAWRY WDMQYRYH/ D GIH R XQRHMHQI \WDAZ LEXEP DAMD EH BARIYHE XSRQ \WH RIPXAUHIFH R XM HYHOV $ FROCY |RU

FRQIQI HALHY DUH UHTXUUHG R EHHNEEDKHE Z KHQWHI XMUHHYHOAY SUREDE®Y DG WLP SCRVDQEHUDRIED HAWP DMG \KAK DVLQFRIGHARQZ LW DY XQUARYHG I D0P DL
7 KHLQUWIOUAHYHUH GRV
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P DU HP HQAV ERAEIP DM R \WH SURECEG FRIMR XGIP DM UAROMRQ R \WH P DIWUIDS LV UAYMHG CFFREQI® DY | DRV DG FLURXP \WHRHY FKDQIH OQG XGP DM Z KHWH
P DUWRLLY ELURXI KVHR FERAUH

&RP P MRQS5 HYHXH

) RUGILBDIQKUIGRH EURNHIIH SORHP HOMHYIFHY SIRVIGGE $,4 WH&RP SO0 HOLDY ERW LQWIODQG UHIHZ COFRP P MIRQY DY FRP SHOWDIRY | RUWH SOR-P HWR
LQXUDGFHSRIARYZ LW LOXUDFHFOUWHY $ VWKHHI HRYHEMR WHSRIR WHERP SIQ UFRB/Z WLQ3 2 \WHULGFRP H G \WHH SHRMG @ HIP HUAYHHI ROKHLQWIODG
UHGHZ DOFRP P DWWIRQY FROUGHICY HXP DM/R \KHWP Q) R IXMUHSRIR FORHIDNRYY 7 KHUH HANP DA DUH U-DAFWHS HIFK WBRMY SHIRG DQG D). FKOQIHVIQ HWP DAV DA
UH GRAGLOWHPXUMMBHIRG , Q0 DK WHERP ST FRP P WG\R DSTQWRH WWKHRSHDIR/R $ ,4
$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

7KHH ZHH QR G FUMFDDCFFRXQIY) HXP DM/ BAXGMY) 1URP Q7 CFFRXQIY SURRXGHHP HW DERSAG GAUQ) 6HH1RM \R WH &RQRICDAG ) LOGADC
GVBMP HOWI RUDFFRXQIY SURRXGAHP HWLWKHG EXVERW HADERSME DG QHZ © DERSWGCFFRXQIY SURRXGH-P HOV

5 HXOVR 2 SHDARYVE\ 6HIP HW
3*,0

UMQHNS SO/

1 ,Q HHPEU  ZHFRP SOIMGWHIFDOMMROR DP DNUMY MENHLO' HHSDN &CBMI00 DOUHP HQM 3 3 HHEDK DODAQ 8 6 EDJHG SUYDM FUHEWIE QLN
GLAQ PODIHZ \WISSK IPDMD  EQRQIQDIHNXQEP DIIHP HQV

I ,0-X0 WHERPSI) HIWG3*,0 : DXZDL//3 33*,0: ~ RAU/ RIGROEDHG P DOIHS I XU LOYHAR HQAP DEDIHP HQMLLP  7KH BAXAWVR 3* ,0 :
EHILQQQ) LOWHVHRG TXOWLR DHUHGRAGLY' LYHAMGDUE5 XQR | Y0MCHAAVIGFOGHE Z M QRXUS RIER DMOGG 2 WHURSHDINRY/

2 SHDMY 5HXW

7KHIRWZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIYY UHXAOVI RAVKHSHIRGYIQAFDMS

<HU( Q-G HHPEHJ

QP LGRY
2 SHDWQ) LHXQV
5 HYHQHY
([SRH
$ OMVMGRSHDIY LFRP H
5 HO) HGLQYPAR HQAIOLQ/ GRKFY GHADG UHIDAG FKOLI A/ DQG DOV HOV
( TXAW IQHIQQIVR NMLQAHIMIHY DG RMHURSHIDIGY HNNWYDOGHIQQ)V DMIEX\BEGR GRIFRQURTILY

2 \NHUDEWWR HOV
,GFRP H W EHRHLGFRP H HYDQGHMW LOHMQQIVR MOQAHMUA/ DG RMHURSHDM) HOM¥Y

BBBBBBBBEB
SHIIQR 3* ,0 I LMY HQACFIYIMYA/ DUH EDG 1Q PXUHAHY RM-UWDQ WH 8 6 DG DUH WMHIH RUH \KEMPAKR | RIMIQ PXUMER. H FKDQIH UDM UMY 7KH | LCDGADOBAKOVR 3% 0 LGFOGH WH P SSRMR DO
LQMIRP SDQ DUDQIHP HQAZ W RXU&R SRIDM DQG 2 WHURSHIDIRYY GAULIGHE R P MIDM WH [P SIFAR  H FKDQIH UDM FKDQIHV R 3* ,0 V8 6'  HTXLYDBQAHILQQ)V ) RUDCAWRIOIG RP DIRQ BINGAQ) MY
LQMFRP SIQ DUDQIHP HOMEH?2 5 HXOVR 2 SHDIRQZ P STAWR ) RIAJQEXUHA ( [ OIS DM/ CERYH
, FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBAMGHW CFTXMNRYY Z KLIFK DUHUHFRIQ] HG DY/FRP SHODIRQH SHMHRYHAHUADAMMVHYLFHSHIRG/
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SANMMG2 SHDIY , (FRPH

R $QOORRP SDMVRY $ AWIAG RSHIDIY LGFRP H LGRWHDHG P LORQ SUP DUO® WHGRNY KUIKHIDAHAP DI HOAHY GHAR UHDMG H SHOHY OOG
KLIKHURKHUUHDMAG UHYHDHY QAR WHIDMGH SHOFY 7 KHAHLP SCRVZ HIHSOIMDED RIVANE. KLIKHUFRP SHODIRQH SHOHY

SHHH/DEG( [ SHH/
7 KHIRTRZ L) EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA? 2 SHDMY 5 HXOV B WeH

<HU( Q&-G' HHPEHJ

IQP LARY
5 HYHOXH/E\ WSH
$ \WHAP DEDIHP HQWHHVE \RXUH
, OXMPANRDCEXRP HY/
5 HIEICPXARP HY
* HHDOCFFRXQWV
7RECDMNP DD HP HQVHHY
2 \MHUUHDMG UV HOHVE. \RXUAH
, FHQRYHIHY/
7UDQCRANRDI HY
6H-GDOG R LOYHIR HOV
&RP P HADP RWOIH
7 RIECRKHJUHIDMS UV HHY
SHYLFH GWUEXANRO DG RAHUHYHHY
7RECUHHH
BBBBRRRRRR
SROMMNVR [HV/IURP  LOAYLGKOCP X\WOO XQBY D5 YDUDE® DKM DO YDULEG! @ HLQAUDGFH \FEDUDM CFFRXQADAHIV 1 XQBY LOAMMG LO SURSUHIEL P X0 XQB/ \MUIRXIK RAUGH LGHG FROUBXIR) ST SIRGEN

DQGWILG SOV \XE DGYMRY UHDMRQKLSY 5 HYHRHVI URP 1] HEDQRAMY DQG\KHI 1 H5 UDMIFFRXQIVR YOUIDE®! DQQAMHY DG YOULEGI @ HIQAKUDGRH DUHLGFOCHG LQWHJI HHIDCDARRXQV
, FOGH/P R HRIWLGDARQUAYHMHVI URP RXUFRP P HIADCP RWDIHRWICDIRQ DG VHYAQ) BXMCHY

R $QUOMORP DMK, 5 HYHOHY LRUDHG P LORY $ WHAP DEDIHP HQAHYY LGRUDAHG SUP DU W GRNY HIAW P DNHACSSUHADIRY 06 R
LOMHNR HQASHURIP DFH DV Z HDDY WH P STPAR WH' HHLSDK CFDXAMMRY 2 WHUUHDAMS UYHDHY Z HH | DYRIIEG! SUP DUO U GRNY KLIKHULGRHQAH [HV GH\R R
LOMHNR HOABHURP DFHOQGWHLP SDRAR \KH' HHSDK CFTXOMUWRQ

([SOH/IFUDIG  PLARY SUP DUO W GRNY KLIKHJYDULEGIH SHOHY UHDMG\R SHURIP OGFH EDHG LGRHQAYH | HAY DG DO LGRU-DH LQ RYHDEV-IP HOADQIQIV
7 KH LQRUDVH DOR UH BRW KLIKFHUFRP SHODIRQH SHOHY GH\R BXMQHW JURZ \K LFOGQ) WH P STPAR WH' HHLEDI CFTXAMMRY DG LGRUDAY UHIDAG \R FHMIQ R \MP
HP SR HHFRP SHOUDINRQ STIQV\VG\R LOYHR HYSHIR P OgFH
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$WHNS QaHJO0 DIIHP HQW

7 KHI RIBZ LQ) \EEGIVAVI RW DAHVXQE-UP DIIHP HWR. DAHNFDWDY/R \KHCEDM/LQAFDAG

' HHHPEHU

IQELGRY
$WHV8 QGHU0 DQDUHP HW  DWDIUYDOH
3XEQF HIXW
3XEQF || HELGFRP H
5 HOCHABM
3UYDMAUHAWIOG RAHUDEM CDAYHY
0 XGVDXHW

7RECB* ,0 DWHNVXQE-HUP DIDIHP HQWV

$ WHVXQEHUP DI HP HWZ MO RKHIWSRIY) \HIP HQWV
7RNCB) , DAMHVXQEHP DI HP HQWV

BBBBBBBBBB
33XEQE HIXW  UHSLAHON WIREN RZ GHYKLS LOMMINGQ D FRSRIDIR) RUSDN@HIKLS H FOGQ) KHEIHIXQB/ RUUHIOHWEIM LOYHE HWRKWVE 3XETE 1] HGLGFRP H - UHSUAHON G-ENQANKP HONWDARD. LOMIANIG
XUKOE KDYHDP DMUW H FOGQ) P RWIIHY 25 HICHABM LGFOGHYGLHANGDOHABMHDAWY DQG WICHABM P RYWDIHY  3UYDMFUHEWIGE RKHUDSMCDAH/ LGROGH/ SUYDMFBEWSUYDMHTW KHEIHIXQB/00G
RAHUDSMIDAYHVADAD LY 30 XEYDIHV LGFOGH/I XQB/RUSIRGFNMIWDAQMMOP RUAWDORCHDXAARDW EDDICACQ) HIXW DG HELGRRP HIXQBY DG\ FAEDMI XG5/
3UP UKD LGROXGH/ DXHIVUHDAGWR FHYBQDOQMW YDUCEGIAH BN HQAIGGIURS A HSIRGAWIQRXUS 6 Y0MQHWHY DG &RSRUDMOGG 2 WHURSHIMRY, DG FHYIQ I HH DCCAFRXQADXHVIQ RXU, QMCDIRID
YOMQHAY 7 KHHDXHVDHQRAAUWA® P DIHGE 3% ,0  EXWDAHDHIQMHMMGLQGRY SRSUHBY | XQB/RUDHP DIIHGE HIWHAMHGYIMRQ/WHP VHYH/RUB. RXUEKLH |, Q/HAR HY/2 11LFHU2 UDQ] DARQ

7 KHI RIBZ LQ) \EEGIVHVI RW DAHVXQE-UP DIIHP HAR, \RXUFHDVR WHCDMYIQAFDM

" HHPEHY
IQEIMRY
$ WHNV8 QGHJO DQDIHP HQW  DAVDWUYDOH
, QUMANR DCPXVRP HY
5 HEICPXWRP HY
* HHITHRXQV

7RECB* ,0 DARNXQEUP DIHP HW

$ \WHIVXQE-UP DO HP HOAZ LMQRMHUUHSRINY \FHIP HOV
7RED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBEB
2, QUIMRDOPXVRP HY  FROIVAR! \KLLG STV LOANMMMRCEODXHN DQ5 JURKS LOXUIGRH FROMFN 35 HEIORXWRP HY  FROIR! LGB YLGAOP X0 XQB/ DG YDUDEG! DM DG YOULEG! @ H LQKUDGFH HSODM
CFFRXQADKHIV | XQB/LQMAMS LQ SURSUHEY P XD XQB/\WWURKIK RXUGH LGHS FROMBXWRQ SR SRGAW DG \KLLG SOV \KE DOMRY IHIMNRQKLSV 2* HHIIOCFARXQA DOR LGFOGHV 1 1] H3 DAY DG WHI [ H3
UDMCFFRXQNVR YOUDEG DX DOG YOUDEGI @ HLQXUIDGH
3UP UKD LFOGH DXHVUHDAGWR FHVIQ DO YDUCEBIAH BN HOIGGIURS A HSIRGANVIQRXUS 6 Y0MCHMAY DG &R SRUDMD0G 2 WHURSHIDIRYY DG FHWEQ I HHICCFFRXQADXHVIQ RXU, QMEDIRID
YOMQHAY 7 KHHDAHVOHQRAAUWA® P OIHGE 3% ,0  EXWDAHDHIQHIMGLQGRY SRSUHBY | XQB/RUDHP DIHGE! HWHAHGYIMRQ/RHP VHYH/RUB. RXUEKLH |, Q/HAR HY/2 11LFHU2 UDQ] DARQ
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7 KHIRTRZ LQ) EEBIVHVI RIW WHFRP SRHQVKOQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HOWRWH SHIRGYIQRFDMS

' HRPEH)

LQEITaRY/
YHILQRQ) DAFVXQE-UP DRIHP HW
, QMYAMRIOKLG SDW | BZ V
5 HMOKLG SDW 1 BZ V
7REDMLG SDW 1BZV
$IDMEIBZV
0 DINAAZSSUHADIRD G-BUHADIRD
) RHJQH RA<BIHWDMLP STFW
1HAPRH P DRI DQGRKHIGRBDHY GRBDAY
( QAQ) DAMHNVXQGUP DDIHP HW
BBBBBBBBEB
5 HEURHQVDXHVND/B* |0 P OHYI RAKHEHGH WA RMFUUERG) \VHIP HQVZ MMQWHERP SIQ. $ GAWRQY DG Z WG CYR \WHUH DWHV DUH DMIEXVIEGIVR \KLLG SV SURGEWQ BZ VG RANBZ VIQRMHU
WERMG) \HIP HOW
 GFOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCED

5 HXQOV IRUWH\ HUHG-G ' HHP BHU LGFOGH D BBANRQ LQ DAHV XQE-UP DEIHP HQNURP WH \DBY R \WH ) XABHYLFH 5 HMHP HOABXMGHW DQG 3UXGHUDOS QAW / LLH $ WXUDGFH &RERIDIRQ
335/ $&

W $QUCOSRPSORY 3* ,0 WV DIHNXQ@EUP DI HWGRUDHS  BARQIQ SUP DUO GUIYHDE HIXW P DNACSSUHADARY 1] HG LGFRP H QGHA
LQAGZ VDGR LMW HABHIRP DOFH

3UYDM&LEANO HBR PHQV

3UYDM FOSMIDG-BE P HOALY LGEFDAYH R WWH SOFH 006 P IQWMGH R FCSMIDWDALY LOYHUAG DOG Z LADWAXAONO | XUHUH UYHH/ WDAP D LGFOGH P DERIHP HQNHAY
VDQLARQ! HAY LGRHIYHI HAV DG VHYLALQY UYHAHY Dv'Z HIDVI XUMUHFRWWAR P DCDIHWHHDAHV

3UYDM FCSMIDG-SR P HASUAHIN WH JURW YOOH R SUYDAM FESAMIOLOYHWMS LQ UHDIDHWEM GHRADGG HDAW DOG SUYDM FUHIMDOG HIXWY DAHAFDARY $ \WHV XQGHU
P DU HP HQABAAXGEIEY |URP SUYDM FDSMIOGHEMR P HMDUH SUP DU LFOGHELQ3 5 HIOHXBM DG 3UYDM FUMHAWIOG RM-UDGMIDIVHY LOWH?2 $\WHVS QEHJ0 CEIHP HA
2 B DAHNFDWMEG! CERH $VR ' HHP EHU WHHDAHVIFUDFGISSIR IPDMY  BIARQFRP SDUGWR' HHP BHU SUP DUO WHGRMY SUYDMFDSMC
GHAQEZV SDWID RIVHAR XQ DYRIEG! RMIQH FKOJHUDMLP SORV

3UYDMFCSMIDG-S® P HQAGFOG/3* ,0 VUHDIOHIMBM IR G-EWBMQHW Z KIFK FROMVR DIHR FRP P HIADOP RV H GO0/ \WDADH RWLCDMS DG \RTS R MLG
SOV LOMHIRLY 3* ,0 FROMXARVHYLFHWHHEDDY KRZ HYHJWH  DHQRACFOGHGLODAHVXQG-UP DDIHP HWV

7KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOG-S® HGER DAVHARDW | RUKHSHIRGVIQAFDMS

" HHPEHJ

LQEI@RY
3UYDMABIWCEH® H
5 HOCHABM G-ENDQGHIAW
3UYDMFHIWIQGHDAW
7RECSUYDMFCSMIOG-8®R HG

6HGOGER , QHWTHW

$VR ' HHPEU 0% 3*,0 KOG O5SUR LP DMD P LORQ OG PLAORQR \HHG LOHWR HON DG P LORQ OG PIARQR FR
LR HOVDADLY LQ) YOOH UASHRRYHD SUP DU FROMMY R SXEF 1] H3LGRRP H SXETF HIXW U-DCHWBMMLOYHAR HOWV DG SUYDMFUHEWIQGE RM-UDGM DY/
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8 6 UOMQHIRY
2 SHDMY 5HXW
7 KHIRTZ LQ) \EEBIVHVI RW WHRSH.IDMY WAXOVIRURXUS 6 90MGHRAYI RAHSHIRGYLQAFDMG

<HU( QGH3' HRHP EHU

QP LGRY
$ QUM RSH.DAQ) LOFRP HEH RIHLGRRP HW B/
8 6 YOMQHRHY

5 HVHP H/S\WDADLHY

* URXS , QKUIGFH

,QAVIGOO UH

7RICB 6 YOMQHRHY

5 HFRGAY LWAPV

5 HO] HGLQYHAR HQAIOQY GRKFY  QHADQG UHIMAG KDL HY/DQG DOV HOW

&KOQHLQYDOHR P ONANBN EHHIW GHAR BHDAGKHIILQ) JOQV GKEY

0 DUNHW SHIHFHXSEDMY/

( TXAW IQHILQQIVR MQAHIMHYDGRNHURSHIDICY HMYA/DOG HDQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
,GFRPH BW EHRHLGFRP H HYDQGHMW LOHIQQIVR MQAYHIMUA DG RM-URSHDM HOM¥Y
BEEERREEEB

TKHIPRQVRU  HORNMWHFRIAIROR DQHIRUHDMGVRIQE H3 YDUDEGIDG! 1] H5 00N SIRGENVZ LMQWKHS HMHP HYSWDAILH/AFIP HQVBHHE2 2 YHYIHZ ™ CERYHI RUDGAWRIOQ RIP DIRQ
SURJSHIRG P RXQNKDYHEH-OXSEDMWR FRIRP VR FXUHEHIRG SUAHQIIRD

\R $QADORRP SDIVRQ $ GAMMERSHDMY LARP HIRURAUS 6 %0MHMVH/GFUDHGE P LARQSUP DUO® GHW

$  +LIKHUH SHOAV SUP DUO GIYHDE KLIKHURSHIDMY H SHOAVIQRXU, GAYIGDD LLH * URXS , QXUDEFH DQG , QAMMIRIDOS ISP HNBWDMILY EXMCHARY DG KLIKHJ
P RMY DARQR CFDXAMMRQFRIVLQRXU, QR YIGDCE P HYGWDM LVEXMGHVGIYHDE, BXMCHNVIURZ W 006

$ / RZHJIHHLIGRP H QAR GMMEXIR H SHOAY SUP DUO 1Q RXU, QRYIGDDS5 HVHP HMAG\WDATLHY EXMCHN GH \R D UHEAIR LQ DFFRXQAYDOHY UAKAMY [URP QHA
RAMBZ V SOMEED RIVAAR. | DYRIEGIHTXW P DNAN

/ DJHD RIVHNGQ \WHRHGRHDH/Z HH

T+ LIKHUXQEHZ UMD UKV SUP DUO UHGRIY \WHLP STRVR \WH UHQXUIIFHWEQORMRYYR - FHYEQ I XOUDQAMHG XQYHYD0M H SRIFHYLQ RXU, GAYIGTD LLHEXMQHN
DQGLP SURYHGP RUIDW H SHIHFHIQERK RXU, QRYIGDD LHOGG* URXS , QKUDFHEXMQHARY

$ $ | DYRUE®GIFRP SODAYHCHAP SCRAVURP RXUDQRXOOUAYLEY VOGG XSADM R DWKP SWRQY DQG RKMHUUA LGHP HW SUP DUKD U4 GRMY D QHABHHIWURP \KHH XSEDAVLQ
WHVHFRQG TXOWAUR LQRXU, QUMYANRIICS MNP HYSWDAILEY EXMCHY SO RV DGHAADIHIQRXU, QAVGAOD UHBMGHY DG

T+ LIKHUGHAQME HOASUOG UAXOV SUP DUO UHGRMY BXMGHWJURZ W KLIKHUUHQYHWR HOADAY DQG KLIKHULGRRP HRQ QRO FRXSRQLQYHAR HOV SOMID RIVAAR
WHIBHFHR LGFRP HRQDXHNVLGFOGHGLQWH U AHOWHOQXUIFHWIQLRNRQYLORXU, GAYIGKDD LI HOGE, QUMNRICS HIVHP HOMBWDMILEYEXMGHIY/

5 HMHP HOG\ADRI LY
YHMQHWS DM/
$ ,Q0D WHERP SI) HOAUMGLOR DQDIUHHP HAZ W 7 KH2 KIR 1 DAREOD LUH, QXUDFHERP D). (RZ NGRZ QDVS$ XIXG\BLY LLH, QXUIGFHERP ST 3$ XIX6\)

DD DIIDM R &RAMIDIRY , QXUIFH + RBQIV ,F W UHQXUH DSSIF LP DMD HAORQR CFRQWIDH/ R 3' , \WAWRID YOULEG! DOQAW FROMFPN Z LK
IXOIMGOMQ EHHIW
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IMKHGE 3UFR/ UIH,QXIFHERP S 330FR/ UH  DZKRD RZ QHS\MEMADY R 3UKGHND) LDQHRDO 7 KHWIQLRMRQ Z DV FRP SBIMG RQ - XCH ZLN D
HIHAYHEMR $ SUO GHHIRM  \RWH&RQRIEDAG) LCDGADDB\BAP HIWI RUDSAWR UG RIP DIRY

$ Q6HBAPEU  WHERP S HOAMMGIQR DQDIUHP HOAZ N 3UMNP IF S HVR LHQXUMISSUR LPDMD  ELAIRQR  URHLYHY | RUFHYBIQ WKPMUHG \HABP HOADQOAW
FROMFWIMX-GE 3,&$ DZKR®D RZGGWEMADY R 3UGQND) IQDADDHIHAWHEHBAP B 7KHHFRQUEFWUSBHONSSH IPDMD R WHERP SIQ W
LQ | RUH\IKRXUHG \HIVBP HOADQQUMA/EXMCHW 6HHL RM  \R\WH&RQRIEDAG) LOGADCB\BAM HWI RUDGAMWR DO RP DIRY

2 SHDIMY 5HXW

7 KHIRTBZ LQJ \EEGIVHVI R 5 HIVHP HYB\MDA LHTRSHIDAY) WAV RAWHSHIRG/LQAFDMS

2 SHDWQ) LHXQV
5 HHOHY
, QAMURDTS HMHP HYGWDADLHY
, QAYLGAOCE P HYS\WDADLHY
7REOUAHIHY
YHHIWDGH SHOH/
, QXYANRDCS VS P HY/GDADLEY
, QAYIGOCS HVHP HYSWDRDLHY
7TRECEHH IWDQGH SHH
$ OMVMGRSHDIY LFRP H
, QXYANRCS HVSP HY/GDADLEY
, QAYLGAOCE HHP HYS\WDADLHY
7RBCDEWMAG RSHIDDY LGFRP H
5 HO HGLQYRAR HQAIOLQ/ GRKHY  CHADCG UHDAG FKOLI AV DQG DOV HOW
&KOQHLQYDOHR P DNHAIM EHHIW GHAR HDAGKHEILQ) JOQV GAHY
( TXAW IQHIQQIVR NMQAHIMHY DGRMHURSHIDICY HM/ QG HIQQ)V DMIEXEEGIVR QRIFRQURTILY QMW
,@FRPH ®W EHRHLGFRP H HVDGHMXW LQHIQQIVR MQAHIMUA DQG RM-URSHDM HOM¥Y
BEEERREEEB
7KH CP RQNIRU UHORN WH FRUHAIRD R DQ HURU UADAG R (QGH HG YDUCE®! DGG 11 H5 DO SIRGAW Z WLQ \WH , QRGOS HHP HOASMDAMILHY BXMCHW 6HH32 2 YHYIHZ© CERYH | RUDGAMRI0D

LQRP DIRQ
3URUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHVBHIRG SUAHQBIRY

SANRMMG2 SHDIY , FRPH

W $QMO&RP SDUNRY $ GUVIMG RSHIDIY LFRPH 1URP RXU , QUMANRDIDS HIHP HOAVBWDADLHY EXMGHW LFUDHG PLARY LFOAQ) D | DYRIED

FRP SDUDAYH GHALP SSFWURP RXUDQQ<DOUAYLIZ V DG XSGDM R DXXP SWRQY DG RMHUWH LGP HOV SHEGOVIRU. DG LFOGHE GIABHH W I URP \KLY XSADM R

PICRQOG  PLAIRY WASHRMHD ([ FOQQ WVIWP DOWWAG RSHDAY I(FRPHIGRUDHS  PLARY GUYHD B KLIKHJGHAIQYHAR HQMSUHIG UAKOV SUP DU

U ORI BXMQHW JURZ W DOG KLIKHULGFRP H RQ QRO FRXSRO LQYHR HOV SOMDED RIVANE, \WHCEVHIFHR LGFRP H RQ DXHN UHIIMG VR \WH UHOQXUIDGFH R FHVEO VKRG
\HABP HOAIGAW FROMFWVLOWHSURU HU DVGVAXWHGCERYH 7 KIVIGRBDHZ DvSOMDED RIVAAR KLIKHURSHIDAY H SHOHY/DQGGW /I DYRIEGI BAHYHH SHIHFH

$ GMVMG RSHDMY) LGFRP HIURP RXU, QAYLGXD05 HIHP HMGWDMILEY BMQHW GFUDHG P ILAIRY (GFOGQ) DI DYRIE®! FRP SODIYH GHAIP SCRATURP RXUDQRAC
UMHZ VDG XSDMR DAXP SIRY/DGRMUMHIGHP HOV 5HAVIRU. LFOGGDQAEHHIVWR P LARQZ KGIWHUAKWIRU KOG QR GHAP SIRWURP RUDQRAC
UVHZ VDG XSEDMR DRKP SIRY ([ FOAQ) WMV  DOWAG RSHDAY LFRPHGFUDIG P LARQSUP DUO GIYHDE GZ HJIHHIGRP H GHAR GMUBMROH SHOH/
DOGKLIKHUDP RMY DARQFRWV 7 KHGHRUDHLO! HHLGFRP H GHAR GMUEXIROH SHOFY UKXEME URP. (BRZ HUDYH.D) H\W-SDUDM CRFRXQAYDOHY GAHR GHARXMGZ V SOMID R VA
B\ | DYRIEGIHNAW P DNV 7 KRHGFSDH/Z HH
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SOMDID RIVANR KLIKHIGHAQYHY HOASUIG WXV OHVR WHJ URZ W LOLQGH HG YDUDE® DO DG KLIKHUHOQYHXR HQVDAM/

2 XU, QAYLGD0S5 HMHP HOASWDAMILHY EXMCHN LOFOGH ERW 11 H5 DG YDUDE®! DAY ZKIFK P D LGFOXGH ROMRIDIXODOMG Q) EHHMUGHY HI * 0 ,%
*0$%*0: %DXG*0, % DIGRURSIRIOGDNEHHINIGHY HJ *0°' % : HOORRIHIL H3 DO/ WDABURYLGH D I XDUDQM R SUGHSDODGG LOMMAFUHEAMS DA
DM/ Z H GHMP LGH \KEMPAIR FHYSIQ FROAEAMIOP LQP XPV RUDADM/ EDHG XSRQWH SHIRP DFHR DQLQG  \MEMPWIR FLSV RUSDMASDIRQ DM/ DY/ Z HIDV LG HS
YDUDE®! DM/ WDABURYLGH VHYHIOIGE FUHAW VDALY DQG YOU L BYHYR GRZ QUGH SURMRNRQ DABUHGHMP LQHS GYHY DQG GADMNRYY 7KHGUYHYR RUBMGHN
UKOVOUHI HHIDD (GFOGHGIQDEWAGRSHIDIY LGFRP H Z W H AHBIRQY/UHDMAWG\R FHYIQIXOUIQMY DVGVPXWHGEHDZ

8QELS 6 * $$3 RAUIXOIQAMGOVQ) DG G-DK BHH IWIGHYRQ YOULEBIDOQMAY HI *0$%*0,9% *0: % *0,: %D* 0" % CUHDFFRXQAGIRUD/O 5%/
DG WBRWWG DAVOUYDDH ) RUSXERAR P HDXUQ) VHIP HOASHURUP DFH DEWVMG RSHIDMY) LGFRP HH FOIGHY WH FKDQIHY LQ I IUYDOH R 0 5%/ DQG LOAMIG UH GRV WH
SHIRP OGFHR WHHUGHYIQQHATRP H AR UHDMGKHIIHY LQ3 &KDQHLQYDOHR P DN EHH W GHAR BHDWGKHIILQ) JOQV B H A-BWRUKHSRIWROR \WH
FKDQH DMIEX\BED R FKOQIHV IQWH&RP SDQ V1 35 ZKIFK VUBFREG1Q2&, (IIHAWHSSUO  \WHERP SIQ HIMIHS LR DQ DIBHP HAZ LW $ XIXG\BUMR UHQXUH
SSIR IPDMY  EQRQR CFFRQAYDOH/R 3", WIBWRDOYDUCE®! DQQAW FROMFW Z W JXOUIQM-G QYLQ) EHH W ) RUDGAURDOLQ RIP DNRQ UHDEQ) RXUH \WMEIC
HQAXUIDFHDIWHP HW VFH00MQHR2 5HOKDIFH DOG1RM R WHERQRIEDAG) LCDADB\BAP HON

8QEL8 6 * $$3 SRIA KRE-ITE MM DARADMSZ W RXUI L H5D0G YOULEBILQEH HG DKW SURGEN DUHUHFR G503 3RIA KREHIMWDFFRXQEDDIRHY DGLGROGH
ERW \WH FROUIAAYDOH WDAKDY DFFXHG VR WH EHCH MR \WWH SRIR KREHUDQGWH I IUYDOHR  HP EHEGHG GHLYDAYH LOAKP HOV DARADAG Z MW \WWHLQEH  ONHG | HDMUVIRU
WHH SIRGAW 7 KH FKOQIH LQWH CCELAW | ROWHH SURGENLY P HDAXUHE X\ L) D YOODIRQP HARERRI\ BIXLHEXQEUS 6 * $$3 DOGLGFOGH\WHIDUYDOHR DOIQE
FUHGW | ROWH PXAHAMP DG | XU SURVRRMG U3 DR \WHSRIR ) ROWHSXSRHR P HDKUQ) VHIP HOASHIRUP DGFH KRZ HYHJ DEWWAG RSHDMY) LGFRP HUH GRVRQD
\WHFKDQ HLQ\KH QCELOM DARADAG Z MO\KHPXAUHAMP HBRAGE: \WHSRIR KRTHUDQGH FOG/\WH KO HLQWHCELONY DARADMG Z LW DX XXUHSURVIRAG UHHZ 0

5 HYHQHY YHHIWDQG( [ SHOHY

W $SQDORRP SDUMRY 5 HYHXHVIURP . RXU, QAMMNRCDCS HIMS P HYSWDAILE EXMCHN GRS DG P LORQ ( [ FOGQ \WHLP SCAWR. RAUDGCOUAYLLE V
DQG XSADM R DAXP SWRQY DGG RKHU UHLGHP HOIV DV GVPXWHG CERYH  UYHOGHY LRUDHG PLARY 7KLY (GRBDH SUP DO UH GRAG KLIKHJ SHMRQ UM MU HU
SUP LXP V GHWR I QU LFDQADBN LOWH FXUHAY HOU DG WH LP SDRAR \H UHOQWKUDGFH R FHBEQ KFMUG VAP HADGRAW FROMFNV LQWH SURU\ HU Z W FRIMERGQ)
RIVHVIQSRIA KREHWEHH W D/GVRWHEEHBZ

YHHIW DG H SOV R RXU , QUMYANRIDS HVHP HWG\WDAILHY EXMGHW (GRBDHG PLORY ([ FOAQ WH P SSPAR RXU DQQMCOUYLEZ V DG XSADM R
DAKP SINRQ/ OQG RKMHUUH LGHP HON' DV GVAXWHG CERYH EHH W OGG H SHOAV IGRUDHG P LARY 3RIA KREHW EHHIW LFOGQQ) FKOQHY 1Q UAHYHY LRBDHE
SUP DUCO DMV WHKLI KHUSHMRQUM DM HUSWHP 1XP VOGGWHLP STRAR \WHUHQMUDGFHR  FHSEQRKRMUHG VAP HADQQUWY FRQERV D/GVAXWHGIERYH

5 HYHQMVIURP RXU, QRYIGAOCE IV HASWMDRA LHY EXMQHN LGRUDHG P LARY ( [ FOQQ WHLP STRAR RXUDQRMOUAYLEZ VOGGE XSAMR  DAXP SIRQY DG RMHJ
UHLGHP HOV DV GMVPAOWHG CERYH UAYHOA LRUDHG P LAIRQ SUP DUO GUIYHDE KLIKHJGHAIQMWR HOAGFRP H GXH \R JURZ W LQ LG HG YOUDE®! DO DG KLIKHU
UHQYHKR HQNDAY

%HH W OGG H SHOMVR RXU, QAYLGOD5 HNHP HOASWDAMILEY BXMQHW [FBDHG P LARY ( [ FOAQ \WHLP STFAR RXUDRAOOUMEE VOG XSAOMR  DAKP SNRQ/
DQG RKHUUH LGHP HON DY GVAXWHG CERYH BHGH LW OGG H SHOMY LGRUDHG P LAIRQ SUP DUO GIVHD B KLIKHULQMIAMASENG \R SRIR KRTEH W DFFRXQAEDIRY DG
KLIKHJHGHDODQG 0GP LQAWDYHH SHOFY GHAR FOSMUT] DARD

$FFRXQIBDOH/
, QUANRIDOE HIVHP HYB\MADRMILHY $ FRRXQAYDOHY DD VI QU LFDQAGIYHUR RXURSHIDIY UAXOVDQG DUHSUP DUO GUYHDE, GHADGAMRYY Z WALY DY DQGWHLP STRA

R P DNNKOQIHY 7 KHLQYRAR HOAGFRP HOGGLQMIMZ HFHEWR SRIR KRTEHYRQRXUNSUHIG EDHG SURGEW YOUHYZ M WHGYHOR JHHIDCCFFRXQAYDDHY 7 KHLGFRRP HZ H
HLDROP RWR RXUIHH EDVHG SURGEW YOUHYZ W\KHGYHR | HH EDHGCFFRXQIVDOHVDVP D). SRIA |HAVOUHGHAMP LGHGE, \HHYODHY

7KH | RIRZ LQJ \BEG! \KRZ \/ \WH FKOQIHY 1Q \WH DFFRXQAVDDHY R, QUWANRIIOS HIVHP HOASWDM LM SURSEN | RUWH SHIRGY LGAFDMG $ FFRXQAYDDHY L(FOGH ERK
QMDD DOGH MDD P DD HE FOHNEDDGRHY D/AKHVRBCEDDGRHY GUYH
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UHYHOHI RUH, QRANRCDCS HHP HVS\WDALHVEXMCHNY ) RUDGAMRIDOQ RP DIRQUHIDLAQ) LOMDD P DHSEDDRY HH2 3% ,0

<HU( QGH3' HRHP EHU

QP LR
7 REQ QUANMRCDTS HALHP HOABWDAMILEY
%401 \RBCCFFRXQADOH
$ GEAWRY
;WAL DYDQGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHIWG DG LQMINCRP H
2\WHJ
( QAQ) \RECCAFRXQVDOH JIRW
5 HQXIFHAHEG
( QAQ) \RECCAFRQVDOH GV

BBBBBBBBEB
%HILQQQ) \RECCFFRXQADOH/ QAR UHQXIDFHRHEHS Z HH PIARY P IIRQDEG P I@RQI RUWH\ HOWHIG-G' HHP BHU sue] ASHYHD
$ GAURQVSUP DUO LGFOGH JURKS DAMY DG | XQEHE SHMRQ UHQKUDGRH FOBXDAMS EDHG RQSUP XP VUHFHYHS LM CDNROBR HYWY HQUKUDGFH FRQATFW FOBX MM DV \WH SIWHANDOHR | XMHSUIRWRAMG
EHGH W LQMKR HARQD WIEBH YDOHFRQUIFW FDBX MG DV\HI CLUYDOHR  FXWRP HAT XQBY KHISLQDRIHARZ GHEWKVADQG XQEQ) DIUHP HQVIWKHG FOBXDAMG EDHERQSUHP LXP VUHFHYHG
32 \KH) AW LGFOGH/\KHHIHAWR | RUAIQH FKOQIHUDM KD HY DARADMG Z W RXUSAIMYK SRXQB/\WMAQ) GHIRP LCDMGLQM IDMRIICHQUKUIEFHEXIGHN DQG FKDQ HYIQ DAHNEDDGRHYI RUH \MDD P DQIHG
DFFRXQWV ) RWH\ HWHG-G' HH-PEHU DG 32 \KHJ CRW DORLGFOGH P ITRQIQUFHSWRIVHAR PITR IQSD P HNV PIAR IQUAHSWRIVHE PIGOR IQ
SO P HQV DG PIAR IQUFHSWRIVHA PITR (QSD PHINV UASHRAHD HDMG\RIXQAQ) DIHP HQVECRNHGE! FRP P HIADCECSHAKDANSLEDED KDYHP DMIMAVR WD @V

W $QOORRP SOUMRY 7 KHLGRBDHLQ, QUMNRIICS HMHP HSWDAD LHY GHATFFRXQAYDOHY UH GRVQHADGAURQYSUP DUO GUIYHDE \LIQ! LFOQMSHMRQUAN
DOV HUMBQLRIRYY LFOEQ) | XQEHS SHOMRQ UM WM HJDQG LOMIDMRDOUHQKIDGFH \DBY LOMWT HIARQD WEEG! YOOXH CFFRXQAG-BRIW [QMMEUHIANG RO PP HJ
IXQB/ DQGIRIFUHDHIOWHP DINHMDOHR \WHDXHN SOOI RIVAE WHQHDHLP SSRWR | RMIQH FKOQHWDMADQIHY/

, QAVLGKO06 HIVHP HMWBWDRO LY $ FRRXQIVDOHY DUH DI QULFDQABIYHUR  RXURSHDIY UKWV 6LGFHP RUWHY DHGHMP LGHG B, WHOYHOR \FSOUDM CAFRXQADAHNV
1HH LGARP H YDUHY SUP DU EDVHS RQ \WH GYHDR  CFFRXQAVDOHY $ FFRXQWDDHY DUH GIYHD B\ GHAMIGZV IRP Q2. BXMCHN \DBY \KUWHIGHY Z \NGIY O DQG EHH W
SDPHV SRIA FKOLIHY DQG WH LP SCRAR - SRMMYH RUGHIDIYH P DUNHAYDOMH FKOQIHY 7 KH | RTBZ LQ) \BEG! VHV | R CAFRXQAYDDH LG RP DIRQ R, QAYLGDD5 HMHP HY
BWDM) L SURGAWI RAWHSHIRG/IQAFDMS

<HU( QG5' HHP EHU

QP KGR
7REQ QALYLGXDCS HALHP HONSWDMILHY
%4-0LGQY \RBCCFFRXQADOH
600V
) XOKUHGHY DG G-DN BHH W
600V QAR | XOXUHIGHY DG G-DM EHHIW
30MDCY WGLY. DY DQGRKHUEHH WED, P HQV
1 RNGZV
&KOQIHLOP DINANDOH LQAMMMWAUHENG DG RKHUDRRW
3RIA AKOUHY
( QAQ) \RECCAFRXQATOH JURW
5 HOXDHRGG
( QAQ) RECCAFRXQVDOH GV
BBEEEEEEEB

%01 QRQ) RECDAFRXQVDOHY GHAR UHQMXUDGERHRHEHS ZHM PLARY P LAIRQ DG P LQIRQI RUWH\ HOYHIE-G' HAH-P EHJ DG UASHRIHD
5 HKOVIRAKH\ HOUHG-G' HHP BHU UH BRWH U-BXRIRQLQCFFRXQAYDOHY URXANY) | URP \KH\DBIR 35/ $ &
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, FOGHY QHAYDULEGA DG L H5 DAY/ VRT DY UBOLQY R HABIRGKAN 9 CUIEG DA CFFRXQAYDOHYZ HM PIAORY P L@RODG PI@R D/R ' HHPEU DG
UASHAMHD ) L] H5DQQAW CFFRXQAVIDHYZ HH PIERQ PIEOR PI@R D/R ‘' HHPEHJ 0BG UASHAMHD

W $QOORRP SDUMRY 7 KHLGFUDHLY, QAYLGKD05 P HOASWDADLHY GRAFFRXQAYDOHY UH BRWP DNAANDOHCSSUHADARY SDMEED RIVANE. GHARXNBZ V
DOGSRIR FKOU H/RQFRUERKRGE-UDFFRXQN

7KH LFWDH LQ , GRYIGD05 HMHP HOASWDMILEY VOBV QAR | XOVKUWHIGHY DQG G-DN EHHIW Z Dv SUP DUO GIYHD B\ KLIKHUMDBY R LQEH H5 YDUDE®! OGG 1] HS
DOOANYSURGFAV SDMTED RIVANE KLIKHU XOXUHIGHY

51WDQG5 N0 MIDQN

7KHIRTRZ LY LVD\XP P DY R AHMIQUANY DARADMS Z W, QAYLGD05 HIHP HYB\WDM LHATSURSEN FHIBQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVADA LHACFHWHSUBYIRA HOIUHG DOG\WHUHDAG | LDQRDOAXV

) L[ H5$QRAW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRKUHR RXUILL HS DOV SURGKFW UHIDM/ VR LMW HOVIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUDQAG LQMMWDMRIDDLOH  ONHG LOMFMADM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMNDM | ORYDNRQY DG RAVKWELGHS SHIRG/
R GZ LQMANDM/ DOGFUHEWAN UHDMVRWHXQEHOLQI LOYHWY HOV : HP DI HWHAHUMN H SRUKUHYSUP DUO WURKIK RXULQYHAR HOWRDADLHY LGFOMYHR GHIYDIYH/
DG SURGANEHLIQI HDMUAY Z KIFK LOFOGHFUHAWDM WAANCY \KEMPAR\KHP LGP XP JXDDQMHGLOAMAXNIMDY'Z HEDAKUHIGHRCLI HY/CSSTHE G WHHID \ FOWR WH
FROMPARDAKHS \R SURYLGH SURMAIRQ | RUSUHP DXUHZ WG DY , QDZAWRD DSRWRQR RXUI L H5 SURGXEN KDY/ D P CUNHAYDOH DAV HOASURYIMRQ\WDADH RB/ SIRMANRD
R @S\HIQWHFDHR UMQ) LOMMXMDM/ : H OOR P OIH WHH UM H SRS WURIK H WCDDUHQKUIGFH IRJFHIEQ R RXU | L H5 DQRAW SURGEN ) RUDGAURIL
IQRP DIRQUHIDEQ RAUH WCDOHOQKDIFHDIBHP HOV VHH96MQHA? 5 HQXIFH DGLRM  \RWHERQRIGDMS) LCDQRDOB\BAP HON

, Q3 H39DULEGIS QRS MY/ DQGE5 N0 MIDQV 7KHSUP DY UMIH SRAKUHR RXULGE HG YOULEG DKW SURGXEN UHIMM/AR WH LMW HONIMY Z HEFDULQR EHAR
FUHGVGR \KH PXMIRP HL1 DFFRXQAEDIDGRH WH UHTXULHG FUHEMG) UDM EDHSE RQWH SHIRWP DOFH R \WH HBRWG LGEFHY DAWH HOG R HIFK WP © HP ODIH WY UMN SUP DUO
WURXI K RAULQYHAR HIANRDMILEY LFOMYHR GHUYDAYHY DG SURSANGALI QI HDMUAY Z KLFK LGFOGH FUHEWIDM UG \KEMPAR FROREFWOCP LQP XP VDY/Z HID/AKUHIGH
KDL HY CBSOHG GAUKY WH HOUD \ FDWR - WH FROMPAIRDAKHS \R SURYLGH SURKRIRQ | RUSUHP DXUHZ WGLLY. O, Q DEAWRY RXULQEH HG YOUCE® DO DALY KDYH DQ
LQMIP YOOHSURYIMRQWDYBRVIGAARP HSURARIRQI URP GBVHLQWHFDHR UMY LOMIAXNDAY

ODUDEDI$ QR 5 MY DQG5 N0 MIDQV 7KHSUP 0 UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXP SIRQY \KFK D/ HIXW P DUNHABHMGY LOMIADMY DQG P DNAYRDMN DRQ Z W CRXMOUDC
DAXP SWRQV \KFK DY FRQMFNRTEHJP RVDINY WH \WP L) DG [P RQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HAR RXU
H SHRRG WMLV LY \XEWMRAR \KH UM WDALRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMWV GUYHRE! ICRMDIR VIQ FDSMIOP DUNHN SUP DU® \WURKIK DARP EICDIRQR L 3URGEW HLIQ) HDMU DQG L RXUS WHW ICEOW 0 DIIHP HQASMDADY DV QMRS
EHBZ : HOORP DEHWHHUMNH SRKUAAKURKIK H \MODOUHOQMXUDFHI RUFHMIQR  RXUYDULCEGI DA SIRSEN

(IHAWHS SUO  WHERP SIQ HOAMMGLQR DO DIWHP HOAZ LS XIXE\BUWR WHQXUHIBSSR IPDMY  EIGIRQR DFFRXQVDDHVR 31, WDAUMRDOYDUCEG! DEAW
FROMFW Z W JXOUIQM-G @MQ) EHHIW ) RU DEAURIDLQRP DIRQ WIDEQ RXUH \WIDUHQXIFH DIUHP HOV VFH 3960MQHX? SHOXIDH DG 1RM  \R WH
&RQRICDMS) ((DIADOS\BAP HON

L SURGEW BHJQ) HDMBY

$ SRMRQ R \WH YOULE®! DOQUW FROMFW \KDAZ H RITHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDMUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROMFPWBHHD DG WEQW HY DN EHE HHD FHVEO YDUDEGI LOYHAR HQAKE CFFRXQVVHBRAG B\ \WH DWW FROMPNRTHJONG G-BHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMAQWHJI HIH ICDFFRXQARUD ERQJG | XQGVKE CFFRXQUZ AMLQWHVFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDIGAQY | HDMHLAR UHBSFHRXU
H SRVKUH VR HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGRLIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXFADERADARY UAIRMRYY PLQP XP WXDFH DIH
UHTXULHP HOW DG AHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SD P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEEQ | HAY DUH SUP DU®  EDHG RQWH EHIH I XOUIQMH TP RXQAMKH FROMEFKRTEHU CFFRXQAYDOH DG RUSUHP XP V
Z KIFK KHSV SUHYHFHISEQ UYHIHWP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GRICH
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L $WHW ICEONVO DI HOARS/ 0~ 6UDM\ _LFOGEQY) 1L HGLGFRP HIQWKP HONDOGGHIYDYH/
: HHPS® DR$/0 MDA\ \WDAXMI H/D FRP ECDNRQ R ERK WDAUMRIO! L HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS QCELOWAY DARADMG Z W RXU
DOOAW JXDUDQM WD 6 * $$3 DUHFRMGHIG0 5%/ 7KHO 5% QOO \WDAZ HKHEIHFRODMVR H SHARG OVQ) DQG G-DX EHH IWRDIP V XQGHUYDURXY P DUAHA

FROAWRYY Z KK DUHP DEIHGXMQ) 11 HELQFRP HLQWIKP HQNV GHUYDYH/ RUDFRP ECDIRQWHIR ) RURXUS' |, YDULEGIDAW Z HXWD) HI L H3LGFRP HLQWWKP HQMWR P HHAA
H SHRAMG CCEOMY ) RUWH SRMRQ R RXUS/ 0 \RDAD\ H HPXAMG Z W GHUYDYHY ZH HOMJLQR D DQIH R H FKDQIHWEGHS DG 2 7& HIXW LQMMWALDA DQG FUHEW
GHUYDIVHY LFOAQ) EXAWCRMIP MGWR HIXW DQGWHDAY 1 XM VREDWIME FHEWGH DADIE LQMMWDM\Z D8V QG ROWRY/ IGFOAQ) HIXW ROMRYY \Z CHIRY DG
| GRYDQGFEV 7 KHIQMMR WY \RDAD\ VR P RUHH I LLHQ® P DI HWH FOSMIODOG MNXLGW DARADAG Z LK WHH SIRGAW Z KUBIFRQMAQ) \R P LM DM OFMDNRQ/LOGHA
LGFRP HGHWR P RYHP HQWVLQ FESAMIOP DNV 7R CFKIEYHWLY Z HSHIRGFDD UM DG UHFDIEDMWHS / 0 VADM)\ B ROWP 1] L) WHP L] R GHIYDYHYDQG L] HSLGFRP H
LOWAKP HOWV VR CRCUHYH H SHRMG RARRP HY $V SDIMR RUSHIRGF UMEZ. R RXU YDUDE®! DQQANYS/ 0 MDA\ DG LQ DFFREDGH Z W RXUS N $ SSHNM ) WP HZ RIN
35$)  \WH&RP SIQ MP ST IHEIWKHEILQ) CESURDFK LOWKHI LYAATXDUMUR DOGFRMBVHEWHDIJUHIDMOP RXQAR HIXW KHEILQ) LQR RHSIRIUP

8QELURAUS/ 0 DM\ ZHH SHAWALHHFHVIQWHS 6 * $$ 3 QGHAGFRP HIP STRAEHE HOWHRKOQJHVIQ YDOHR WHI L] HGLGRRP HLOXWKP OV HWWHUGHLIQDAG DY
DYDDE®! | ROVDBIRUGALI DM DADAQ)  DIGGHYDAYHYDVFRP SCUHG\RWH KD HVIQWHO 5 % QCELAN WWHHDXHVAKSSRIWZ KHHGL MY FOQEHSUP DU DAMEXAG\R

\ R QWY RNDHDY

* LIHHQADFFRYXQIY WD HONEHE HHD CDELOMAY DQG DWHIVVKSSRUNY \WRHIDELMMW 8 GG-US 6 * $$3 AKOHY/IQWHIQUYDOHR WH GHIYDYH LOXWKP HON DQG
I1[ HG LGFRP H LOXIKP HW GALICDAG D/ WIEQ) DQG0 5% H FOQQ) WH FKOQHY LQ WH &RP SO WV 1 35 \SWOB/ DUH LP P HADAMD UHBRAG LQ GRNGFRP H Z KB
FKOQHVLQWKHI DIUYDOHR! 11 HELGARP HLQWKP HWWDATUH GHALI QDA DY DYDDE®! | RUNDB CUHUHFREHE DV XQUHIT H3J QY G LQRMHUFRP SUKHOUYHLGRRP H

$ * HHDOKHSIHUAXWV ) ROKHGHIYDAYHSRMROR WHS/ 0 VMDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOWR VA
WHROQHIQ YDOHR \WHSRWROR WHO 59%/ZHOHKHEILQY PD EHIP SSRMGE DQ®EHUR ICRRY LGFOQQ) FDK IGZ WP LQ) Gl HHFHY EHE H)RUKHEILQ
LOWAKP HOW DQG \WH FRUMSROEQ) SRMRQR WHO 590/Z HOWHKHIILQ) EDMY QLI HHFHY DMIEXEEG! \R DPNMDOXQEHOLE) FROMPKRTEHUI XQB/ W EH KHEIHS YHIXV
KHEIHOEG! LQAFHY WHEDDQRQ) FRWW UHDAG\R G (IP LF BEDDCAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHUSIQ HBP HOV R WHO 5%/ \WWDAP D QRABH KHEIHS
LFOAQ) FHYSQCRXOUDCDAXP SWRY/  DQGLP SOHG QG U H5P CUNHAYRTMMINY RQWHKHGI HSRUAMRQY UHIYHWR \KHSRWNROR WHO 5 90vZ HVHHNVR KHEIH

3URGAVBSHALF 5 YDQGE5 W0 LMDV

) RUFHMIQ OMQ) BHH MOXOUIDMY FOIP V Z LADSUP DUO WBUHIMAKH IXQEQ) R FROMPKRTH @ HIP H Z WELY DY DU WH FXP XOWYH Z WELY DY KDYH | LKA
H KDANG WH FROMPKRTEHU CFFRQAWDOH * XH R WH DIH R WH LQIRUH EGFN QP WG FIIP SO P HQV KDYH RFPXUHG \R GDM DOG WH DU QRAH SHRRG \R LGFUDH
VIQILFDQ® Z MMQWHGH WLYH\ HIY EDVHG XSRQPXUHADIKP SR 7 KHWP 1Q) DQGIP RXQAR | XUUHFDIP VVZ |@G-EHIG RQ CRAMCUHM QY RQ FRQUMPKRTHDAFRXQADOH
D5 CRMOCFROARRRGEHUEHKDYLRUUHIMYHR RXUDKKP SIRQY 7 KHP DN R RAUPXUHOAIMQ) EHH M XDUDQAH SURYLGH | RUIXDUIQAHG @ HIP HFRQMPKRTHZ WGELLY 0T
SD P HQV LGFOMYH R D2 KUIKHMWELD" FROMPAYDOH JXOUDQM 2 XU3' |, YDUDE®! DO FRP SBP HW RXU YDUDEG! DO SURGEW Z W WH KLIKHWEL® EHH MDGG
SURNGH/ | RU JXDUDQAG @ HIP H FROMPKRTEHU Z WGLLY COSD P HW EXAWHAMEN FROMPKREH DAHADIRFDIRD R D MQI®! ERG 1XQG \KE CFFRXQAZ LKLQ \KH \FSDLDM
CFRXQV

7KHP DVIUMY R RAUMDEMRCDOYDUCEG DKW FROMFWZ LW QYLQ) EHCH M XDUDQAHY DG FROMIANVZ MW RXUKLIKHWELLD @YIQ) EHH IWHDMUBY LGFOGHUM P W CQN
LQWHIRP R DQDARP DIF UEDDGAQY | HDMUH DG RIGFOMRQLORXUS / 0 VDM : HP D DORXWM HH WMCDOHQAXUIFHDVDIRP R DEAMRIOMN P MIDARD 7KHUMY
DARFDAG Z [\ \WH I XDUDQMHG BHH IWR FHMBEQGIDR. SUIRGAENWDAZ HIHVRTS SURUVR RUGHYHISP HAR \KH DARP DIF UHEDDGHRCQY | HDXUA DUA DOR P ODIHG \MURKIK RXU
$/0 VADM\ &HMIQGIR SIRGENZ LK* 0 $% UGHIRSIRQYLGFOXGHWH DARP DIF BEDDCAQ) |HOMHEXAWIHQRAFOGGIQWHS/ 0 VADM\ (IIHAWVHS SO WH
&RP S0 HOMIGLQR DODIUHP HWZ WS XIXG\BUWR BMQXUHOSSUR (PDAD  EICIRQR CFRRXQADOHVR 3, \WDEWRDOYDUDE® DQOAW FROMFWZ W I XDUDQMG OMQY
EHH W ) RUDGAWRDOQ RP DIRQUIDEQ) RAUH WDOHOXDFHDI P HOV VHH3 %MQHX2 5 HQXIDFH DOGLRM  RWHERQRICDMS) L(DQADOS\IAP HON

) RURXU* 0 * 98V Z H SURYLGH D BHCH IWSD: CEGH 1O WH HYHQAR G-DIK 2 XUEDH* 0 * % LV JHIHIDED HIXOOWR D MO R FXP XOIYH G-ERIW DOWAG IRUDQ. SDUMC
Z WWGIY DY &HYBQSRGFWLGFXGHDQRSWRICHIDFG* 0 ' 9%EDHGROWH
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JUDAUR DPIQPXP UMD RO \WH FROMPAYDOH RUDQ HKOGRHS YOOH : H KDYH UEIGHS WH UMN \WDAKH \RBDCP RXQAR G-DIK EHZHIMED CEGIP D EH JU-DMUWDQ WH
FROMPNRTHJ CFFRXQWDOH  KRZ HYHU D \KEWBQIMDSRWRQ R WH CFFRXQAVDOHY DARADMG Z W * 0 * 96/ DUH \WEMRAMR [Q DARP DIF UEDDCRQ) | HDXUH BHFDAH WH
FROMPNRTHDOR VHBRRMG DAVQ) EHH IMIXOUIQMHZ KIFK LOFOGHY DQDARP DIF WEDDIGAQ) |HDXUH $ @R \KH YDUCEBI DKW CFFRXQAVDOHYZ LW QYLQ) EHH MIXDUDQMA/
DOR FRQEIQ* 0 ' % 7 KHOYLQ) DG G-DX EHIH IWHDMUY | ROWHH FROMFWV FRYHH\EP HIQXUHG @ HDQG FROHMXHQ® Z HKDYHLQXUAS ERK WH G HYWY DG P RANDW
UMV ROWHHFRQUFW

7 KHIRTBZ LQJ EEBIVHV| RUW \WHUMN P DOIHP HOMBUR LBIRE RAUGYLQ) EHH WIXDUDQMA/OGG* 0 * %! HDMUVD/R \WWHSHIRG/IQRFDAG

' HHHPEHJ

$ FFRXQ9 DOH R 7REO $ FFRXQV9 DOH R 7REO $ FFRXQ DOH R 7REO
QP ARV

/ IYIQ) EHCHIW 0 ' %! HDMUHY
YRKS/ 0 VDAD\ DUGDARP DIF BEDICAQ)
$/0 DM\ R
$ X\RP DIF UEDDGRQ) R

( [ \MIDOHQAIDGH
3,

2 \MHISIRGFW
7REDIMQ) EHHIW 0 ' %I HDMBY

* 0" %I HDMUH/DQGRM-U
7 RIDYDUCE® DO CAFRXQAYDDH

BBEEEEEEE8

$ @FRQAIFWZ W @YIQ) BHH IMIXDUDQRHY/DOR FRQEIQ* 0 ' %1 HOMUA/ Z KIFK FRYHAWH\DP HLQUKUHG FRQURW

&ROMFWZ W QYIQ) BHH IWWDNDHLGFOGHGLQRXUS / 0 \WDAD\ DUGWDAKDYHDQDXRP DIF WHEDDGRQY) |HOMM

([ FOGVHBIGHES' , ZKIFK LVSUAHIMGFSOUDAMD Z MWQWMM\TEG

5 HBUAHQIWVFROUIFW \KEVMAAR UHQUXUDGFHWDQULRRQY Z W H \MEDCFRXQIMS DMWY , FOGV/ISS IPDMY  ELAIRQR CFFRXQAVDOHYIQUATMROWR \WH3S' |, UHQUKUDIFHWDQORNRY DVGVAXWHSE CERYH DQGAHMEQ

+UKAW OO / UHPH,GRPH 3+' " Y BXMGHVIRAHSHIRGS SUO WRAIK' HHP B 7KH+' , FRQUANZ W @) EHCH IWDOR KDYHOQDARP DIF BEDDGAQ) |HOMMH 6HHLIRM  \RWH
&RQRICDMS) IOGADOS\BM HQVI RUDGAURIOQ RP DIRQ
, FOGH/FROUPMDAKDYHD* 0 * %1 HDMUHOQG R QRDYHDQDXRP DIV BHEDDCHRQ) |HOMUMH

5HXOWH FOGGIURP DOYMMG RSHDIWY L(FRPH

7KH | ROZ 1Y \BEG! SIRYLG \KH GHAIP SCRAUR \WH & RQRICDMS 6\BMP HOV R 2 SHDIRYY 1URP WH SRWRQ R 5 HIHP HOABWDAILEM] UKV H FOGG 1 URP DOWMMG
RSHIDAY LGFRP H

<HU( QGH3' HHP EHU

QP LGRY
5 RXQVH FOGHG I LRP DAWAMG RSHLDWQ) LOFRP H
&KOQIHLQO 5%V H FOQQ) FKOYHVIQWH1 35 O HWV
SKOYHIQWHYDDHR WHQRQO 5 %ICEONY H FOGQQ) FKOQIHVIQWWH 35 DEWKR HW
SKOQHLOWH1 35 DOWWE HOWH FOAQ) ROQH/BRIQ] HELQ2 &,
&KOQHLQWHI DUYDOHR KHZJHDAHN
2\WHJ
7RB0 QRGO KNP HYMBWDADLHY/WAXOVH FOGHG! URP DOWMAMGRSHDIY LGFRP H
7RE0 QUANRIDCE P HY/\WDAD LY UAKXOVH FOGHGIURP DENMMG RSHDMY LGFRP H
7REOAXVH FOG-GIURP DAWMAMGRSHDIY LGFRP H
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BBBBBBBBEB
SRMYHIP RXQVU-SAHNGRP H QHIDYHIP RXQN BN GRW
$ ORH FOGHHDAMGKHEIIQ) JOQV RWY Z KIFK DHLGFOGHEZ W QWVMIEBILQ? & KDQIHIQWHI DIUYDOHR KHEJHDWHV
7KH P RKQNRJ UHGRW \WH FRIFANRQ R D) HURJ UHDAG \R LOGH HG YOUDE®! DGG 11 H5 DOQMW SIRSFW Z WLQ WH , QAYLGDDS HIHP HMWGWDMILHY EXMCHW 6HH22 2 YHYLHZ” CERYH | RUDGAWRI0
LQRP DIRQ
5 HBUAHQIWWH FKDQI HLQWH QCELOWY | RURXUI L] HG DQG YDUDE®HIQEH HE DAY LGFOGQ) \WHIDUYDOHR HP EH3EHE GHIYDAYHLQUUKP HIVDXRADRG Z WK \MRHSURGEN Z KIFK LVP HDKUHG XM [Q) DYDODIRY
P HKRGRBU\ WTXUBGXQES 6 * $$3 7KHRED' $$ 3 CCEON LGFOGH/WHIDUYDOHR DRIQE FUHEWI RUWHFXUHMAMP DGO XMHSIRWAMG UHIHZ DVR WHSRIR  KRZ HYHU RID FKOQIH/IQ\WHACELMN
DXRADMG Z W WH PXUHQAMP HBRMS B\ \WWH SRIR KRGHJDUH LGFOGHG LQ DAWWMG RSHDIY LGRRP H Z KLB! FKOQIHY LQ WH QCELQW DARALDAG Z [\ DED XWMUH SURVRRMS BHIHZ DV R \WHSRIA DHH FOGG 1 URP
DONVMGRSHDIY [ GFRP H
5 FBUHOWWHFKDQHLQI UYDOHR \KHGHIYDAYHY XU} HE\R KHEIHSRAMMCRDIP \DRRADMS Z W RXUYDUCEGI DO OMQ) DOGG-DK EHH I XD
SHXWIROWH\ HIWWHGEG DG LGFOGHADH/LQWHIDUYDOHR HIXW GHIYDAYH/ UHIMGVR WHFSMICKHIHSWRIUP R P IARQDY P LARQWDAZ HHLQMG-G\R SIRMAAD SRWRQR \WH
RYHOOFCEMICSRMRQR \WH YDULED DO EXMCHA DI CLOMVH SRKUHVR\RHHDXAW P DNV 7 KHFCBMICKHEIHSURIUP Z DY GVFRUMXHGLOWHI LIXATXOUMIR
, GFOGH/WHRKDQIHVIQGADIRQVZ DBV ' $ & P R DIRQ WDAQ) JOQV/RUGRWHY DG RKHIAMW

YRJ WHRWR P IEIRQ Z D/ SUP DUO GIYHDE W0 HE GRAWHYIURP DAHAKDBY DQG WH LP STPAR . KLIKHULQMMDAY RQ GHIYDAYHY Z WG , QAMMIRIC
5 HVHP HY/GWDADLHY

* URXS, QUXWDGHH
2 SHDMY 5HXW

7 KHIRTBRZ 1QJ \BEGIVHIVI R * URXS , QUXUDGRHVRSHIDMY) UAXEV DG EHH W DG DEP LQMDAYHRSHIDMY H SHOHUDIRY| RAKHSHIRG/LQAFDAMG
<HDU( Q@HG' HAHP EHJ

IQP LARY
2 SHDWQI LHXQV
5 HYHQHY
YHHIWDGH SHH/
$ GUVMGRSHDIY LGFRP H
5 HII HGLQYHWR HQIOQY GRWHY GHADQG UHIMG KDL HY/DQG DAV HQW
,GFRPH W BH RIHLGARP H\ H/DQGHIXW LOHRQIQIVR NQAYHXMUAY/DOG RKHURSHIDY HOMWY
%HH IWLDARY
* RS AH
* URXS QLW
7RED URXS, QIXUDFH
$ GP IQVADAYHRSH.DAQ) H SHOHWDARY
* RS @H
* LIRS Q\CAMNV
7RED URXS, QKUDFH
BBBRRRRRRB
5DIRR SRIA KRGHJEHH IWWR HOHS SWP LXP VSOW'SRIA KOOGS HHLGRRP H
%HGH LW UDIRY UH GRINH LP SCFW R RAUDQQXCOUAYLHZ VDG XSADMR  DIKP SIWRQY DQG RMHUUBH LGHP HOV ([ FOGQ) WHH [P SCAW WHJIURXS @H JURXS GVIELAM DOGVRED: URXS , QUKUDGFH EHH LW IDIRY Z HH

0BG IRU UBASRMHD s IRU SR DG s3] IRU  GASRMHD

5DIRR JHHDIDQGE O LQWDYHH SHOHY H FOGQ) FRP P IWIRQY \RJURWSUHP LXP VSOWSRIR  FKDUHY/DQG! HHLGRRP H
7 KHEHH IWDQG 0GP LQMADRYHUDMRY DUHP HOKUAY XVHG\R HYDOOMSUR MSELOMY DQGH | LFHR

$ORIAG2 SHDNY , FRPH

R $QOOOLRP SDUMRD $ GUVAG RSHDMY ((FRPHGRUDIG P LARY LFOGQ) D GW | DYRIEG! FRP SOUDIYH QAP SSPATURP RXU DQQMOUHVIEE V OGG
XSEDMR DAXP SIRY/ DG RMHUMHIGP HW SHXWIRU  OG (FOGGNEHHIWIRP WVXSE@DMR  PLORQOG  PILARY UASHRWHD ([ FOQAQ WY

MAP  DONVMGRSHIDIY LGFRP HIGFUDHG P LARQ SUP DUO W BRI KLIKHUXQGHZ UMY BAXOVIQRXUIURXS @ HEMQHWGIYHDE, PRMH
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| DYRUIZE®! P RUIDW H SHIHIAH DQG KLIKHUQHALQYHAR HXSUHIG UKV GUIYHD By KLIKHUUHQYHXR HQMDAY 7 KHH LGRBDAHY Z HIH SDMDID RIVAAR KUKHURSHIDAYY DG
YDUCEBIH SHQHY @IHD \KSSRWY BEXMCHVIURZ W

5HHMY %HHIWDQG( [ SHOHY
W $QDOORP DAY SHHXVIGRUHDHS — PILARY ([ FOAQ) WHLP SCRAR RXUDQRXOOUAEY V DG XSCDMR DAKP SWRQY DG RKMHUUH LGHP HON DY

AVAXWHE CERYH UYHQHY LGRUDHG P LARY 7KH [GRBDH SUP DUO UH GRAMG KUIKHUSHP PV GIYHD B BXMCHN JURZ W LQ RAUJWIRXS GMEMOIN BXMCHY LGFOGQ)
\XSSBP HBOKHIEK SURGAW DQG KL KHUGHAQMY HOAGRRP HGUYHDE! KLIKHUUHQYHXR HQNDM/

YHHIWDGH SHOHVIGRUDHE P LARQ ([ FOAQ) WHLP STAAR RXUDQQOOHYHZ VOQGXSADMR DAXP SWRQYDQG RKHUUH LGHP HQV DV AVAXWHG CERYH EHH W
DQG H SHOHY LGRBDHS PLARY 7KH [GRBDH SUP DUO U GRMS KLIKHU SRR KREHW EHHIW GUYH) B\ G | DYRIEG! FOIP V H SHIHFH RQ &) \MP GVCELOW
FRUEFW Dv/Z HEDVKLIKHIIHIHDODOG OGP LOMADAYHH SHOAY OLIHD \XSSRIY) BXMCHNIURZ W

B60BV5 HXWV

7 KHIRIBZ LQ) EEGIVHIVI RW* URXS , QXUDGFHVDQRON H3QH. BXMQHVSUP PV D/GHIGHEXQEHP?  6HIP HOND HDAXUW CERYH | RAWHSHURGYIQAFDAMG

<HU( Q&G' HHPEHJ

QP LRY
$ QQXDO H5QZ EXMQHWSUP IXP V
* RS @H
* URXS GVCHOW
7RED

BBBBBBBBEB
$ P RXQNH FOCHQZ SIP LXP VUAXAIY |URP IDMAKDQIHYRQH LMY SRIAH/ |URP DBAWROARYHII HXQEHJRXUBHYLEHP HP BHYA* URXS / LIH, QIXUDGFH FRQMPADQG 1 URP H FHW/SUHP LXP VRQJURXS XQYHIDD
@ HIQXDEFHWDNEXTS FDK YDOHBWER QRABXUFKDHI CRHIP RXQV

R $QAHORRP SDUNRY 7RECDON H5 QG EMHV P IXP VICRIDHG P LARQ SUP DO GIYHRE  KLIKHMIBYLIQERK WH 1 DINRIDOD DNHNHIP HQWV
LFXQAQ) DRLFUDHLQVXKSSBP HQEOKHIIK SUIRGANDDY DG LQWHS WRADMRQ0 DINHNHIP HQNQ RAUJURXS GMCHON BXMQHN 7 KLY LRUDHZ D/ SDWID RIVHAE GZ HJ
\OBVIQWH3 U LHJO DNANHIP HQAQERW RXUJI URXS GMHEON DG IURXS A HEXMHAY UH GRMY \WHCEVHFHR RN HS\DBY IQWHSURA HU

,QAVMGOT UH
YHMQHWS DM/

© HHOAUG LQR \WH | RTBZ Q) \EZR H WCDOUHQAUDGRH DI UHP HQW WDAHGE-G 1Q DIJUHIDM WH &RP SO IV SUMRA® HAEQKHS WIARY UAHYH/ RQ W LQ | RFH
IXOIMGXQYHIDON HERANR BXMGHWE CSSIR LP DM

I ,Q-X0 WHERP SI) HOMUG LOR 0D DIUHP HOAZ LW 6RP HYHAG H R UHQUMKUH FHVEIQ JXDUDQAHG XQYHYOOMH SRIAHY IMKHG B 3UFR/ UIH OQG 3UFR/ LUH
,QXIDJFHERP SIQ R 1HZ -HYH 33/ 1-° ERNR ZKIFKDHZ KRD RZ GGEMADUHVR 3UKGND) LDADD7 KAHSRIAH/ WSUMOMGIESH IPDMY R \WH
&RP SO VMEMRY BAHYH/ROLWLO | RIFHIXOUDQMHG XQYHYOON HEGAN R BXMQHN 7KHWIQORAIR)Z D/FRP SBIMGLQ0 DK Z LW DQH I HAMWHEDMR -0

BHHIRM  \RWH&RQRIEDAG) ((DIROCBVEAM HONI RUDGAWRIDOQ RP DIRD

T ,08XDMYV  WHERPSID HOAMMGLQR DQDIUHP HQAZ MK :  LORQ'S H\R UHQUKUH FHAEIQ JXOUIOM-G XQYHYOOM H SRIAHY/ IMKHG By 3UFR/ UIHDQG3/ 1- 7KHH
SRIFAH/USUMOMGISSH IPDMY R \WHERP SO VUP DQQ) WIMARY UAHYHYRQLWLQ | RUFHIXOUIDM-GXQYHIDOO HEGAN R BXMCHY | RBZ L) WHFRHR
\WH UHQXUDGFH WEQURARD Z AW 6RP HYFAB H DV GVPXWHS CERYH 7 KH WDQUTRNRQ LY WIKRMUHG RQ D FROQUKUDGRH EDY DG FRQEQY LI QU LEDOAMRKRMDOSURMANRY/
LFOQQ) RHFRIAMDT DARQE, WH FRXQMSDMY DQG DIUHHE XSRQLOYHIMY HQAWIXIGHIGH/ 7 KHWIQLRNRQZ DVFRP SBIMGLQ' HAHPEHU Z W DQHIHAYHAMR
2 AREHU 6HHIRM  \RWHERQRIEDAG) LDGROCB\BAP HOVI RUDGAMR IO RP DR
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2 SHDMY 5HXW

7 KHIRIBZ LQ) \EEGIVAIVI RW, QAYIGADD L HIVRSHDI) UAXAVI RAKHSHIRGYLQAFDAMG

<HU( Q&-G' HHPEHJ

QP LARY
2 SHDMY IHXQV

5 HYHOMV
%HH WDQGH SHOH/
$ OWINGRSHDI LGFRP H

5 HOO) HELOYHAR HQNIDQY GRWHY GHADIGE UHIDMS FKOLI HY DOG DOWR HW

0 DUNHW SHIHPHXSEDM/

( )W LOHMQQIVR NLQAYHIM S DG RAHURSHIDMY HOMNA DG HILQ QI V DMIEXEEGIVR QRFROARCY

,@RPH W EHRHLGARP HW HY/BRGHMXAW LQHQQIVR NRLOQAYHIXNUAY DG REHJRSHIDAY) HOMW/

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHVBHIRG SUAHQBIRY

SANMMG2 SHDIY , (FRPH

R $QUDOSRP SDUMRY $ GWAG RSHIDIY LGFRP H GFUDHG P LR LFXAQ) DO XQ DYRIEG! GHAP STRATURP  RXU DIXDUHMER V DG XSADM R
DAXP SIRYVDGRMUMHIGP HOV SHAWIRU 06 I(FOGGQWMOIHN/IGP WVYXSEDMR  PIARQDMG P LAIRQ VASHRMHD ([ FOGQ WV DOWAG
RSHDMY (FRPHGFUDHG P LARY SUP DUO GIYHDE KUIKHUH SHOMY LFOGQ) FRAVDARALDAS Z W \WH UHQUKUDGRH WDQRNRQY GVRXWWHG CERYHDYZ HIDV I P WH
FRORIEDIROR RXULQMCDOFTSWHUHOXUIDGFH DWDQIHP HW 6HH3/ LTXLAW DQG&DEANCE HRXUFHZ 2 YHYLHZ * | RUDGAMRIDOG RP DIRQUHIDEQ) WY FRORIEDIRY 7KLY
GHFUDHZ D/SDUID RIVANE WHRIRCQ) | DYRIEGILP STAWIURP \MHVHUHQAXUDFHWDQORANROY DG G XQ DYRIEGIP RMUIN H SHIHIFH

5 HYHQHY YHHIWDQG( [ SHOHY

W SQUOORPSDNRY 5HYHXVGHFUDHS  PLARY ([ FOGQ WHLP STFAR RXUDQQCOUHMER V DG XSADM R DWKP SINRQY D5 RMHUUH LGHP HW DY
AVPAMHEIERH WYHMVGFUDG P LERY SUP DUO GUIYHDE GZ HULOYHKY HOABVXEOVUH BRI WHDEVHFHR LGFRP HRQ DAHNV UHDMAWG\R WH UHQMXUDFHWDQLRAIRDY
AVPARHECERYH SO RIVAAR KLIKHJGHAQYHWY HOAGRRP HUH BRI KLIKHJUHOYHWR HADMY DOG KLIKHULGRRP HRQ QRO FRXSRQLQYHAR HQN Dv'Z HODY KLIKHUSRIR
FKOL VDG HHLGFRP HGHWR BXMQHNIURZ W

%HHIWDEGH SHOHVIGRUDHS P LARY ( [ FOGQ \WHLP STRAR RUDQQCOUHMEE VDG XSEMR DAXP SWRQY DG RKHUUH LGHP HON DY GMVAXAHG CERYH EHHIW
DG H SR/ GRWDHS  PLARY 7KY GRUDH Z D/ SUP DUO GIYHD B GZ HJSRIA KRTHW BHH W (FOQQ) FKDQIHY 1Q WAHYHY DG GZ HJLQMMMAHEWS RO
SRIA KR DFFRXQAEDDIGRHY DV D UAKONR  \WH UHOQUXUDFHWIQRNRQY GVRXWHG CERYH DvZ HIDY | DYRIEG! FKOQ HVIQ HANP DMVR \WH QCELOW | RUIXMHSRIR EHH W
7KRHGHFUDH/Z HHSDWID RIVANE KUIKHJLQMMAH SHH GHW KLIKHJWAHYH I LDIRQ) FRWFRUASRIEQ) W KL KHUGHNQMIR HONGRRP H DV GG CERYH DOG
KLIKHUUHQHUDCD0G OGP LOMRDAYHH SHOAY DIARADAG Z WK KA UHQUKUDGRHWDQDRNRQY DG WH FRQRIEDMRQ R RAULQMCDOFDSWYH UHQUXUDGFH DUDQIHP HW DY/Z HIDVWH
CEVHIFHR DUBANRQLOGI DOMHYH/IQWHSURU HU

6DBV5 HXWV

7KH IRGBZ Q) \BEG! VHV [RW , QAYLGOD/ LIHY DOQOI HS G BXMCHN SUP PV DV GHIGHS XQEHJ32 SHXW R 2 SHDIR)? 6HIP HQAD HDXWY [CERH B
AMUBMRQ FKOQCHIDOG SRGAM RAHSHIRG/LQEFDMS
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3UXGHM0 7KUG 3UXGHMDO 7KUG 3UXGHMDO 7KUG
$GMRY 3DV 7RED $GMRY 30N 7RED $ GMRW 3DV 7RED
QP AR/
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED

W $QOCOSRPSOUMRY 7REDINDAT H3 GZ BXMCHY SUP LXP V IGRUDHS P LAR) WHORMY KLIKHUWLLG SV \DBW CRURW DIDSURGEN DQG KLIKHU
3UXGHQNIS GYLRY YDULE®I@ H\DBY

» QMLDARDOY oM CHAHY
OMHNVE SN

$ ,Q0 DK WH &RP SO0 HOMUHG LQR D GHLQMYH DIUHP HQAZ W * KSR 67 68 WRVHIDG2$ (11 HRAMH LQ WH | LLIKNDXOWUR WHUAKWVR 32$ DG WH
LP SCFWR IW\DBAZ HHUH GRMGLOWH' LYRUMG OG5 XQR | Y0MGHNANNDAHLGFOGHE Z MMQRXUERSRUIDMDQG2 \WHURSHIDIRYY 7 KHWEQLRNRY Z KIFK AGQRAMDYH
DP DMUDCLP SCRARQWWHERP SO VUAXOV Z DVFRP SBIMGLQO D

1 Q' HPEU WH &RP S0 HOMIHG LOR DO DIUHP HOAZ W 3UMP LF / LIH 5 HQMXUDFH , QMIDIRIO / \§ D ZKR® RZGHG WEMADY R 3UWWPLF R UHOXMH

DSSIR IPDMY  EAROR WWHYH IRJFHMIQ8 6 GHIRP LODMS - CBDHH Z KR! @ H SRIFLHY RWLCDMS B\ WH &RP SO0 1V - CSOGHH DI LADAY 7 KH WIQULRAIRQ LY
\WEMRAAR U XOWRY  CESURYDY DOG AP DY FRMQ) FRIGMRY/

2 SHDIY SHXWWV

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDARY DHWDQMME ROWHEDLVR Z HIKWGEDYHDIHP RQM® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHIQMFRP S

DUDIHP HOABVAXWHG Q2 SHAXOVR 2 SHDIRQZ ,P SR ) RIMJIQ&XUWMA ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHAWUXQGHIMIEQ) R RSHIDY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/SMQHARY Z KHHIQAFDMEEHBZ. Z HKDYHDQID] HERXAUUBKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HOURYHU\ FOURKDQIHIQI RHIQPXUMER. H FKDQIH
DAV 2 XUMXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPUNER [OFXDIRY ZHHGHIVHGE WM | RILIQPXUMAH/\RS 6 DWQURP H FKOQH DAY RUDT
SHIRG/SUAHAG LFOGQ) | RIFRQMIQNERMULG RP DIRQAVPAMHEEHBZ ) RURXU- CEDQRSHDIRY Z HXWHGOOH FKOQHWDMR  \HRSHUS 6 , QDEAWRY | RUFRQWIY
CRIULQRP DIR) GVRAWHG EHBZ  CRMW GHRPLDAG 1O 86" LV JHHID USRS EDHG RQ WH CP RXQN D/ WIQLPAG LO 8 6'  $ QQOT H5 G BXMCHN SWP PV
SUAHIMGRQDFROMIQN FKDQIHUDMEDLYIQWHS 6DBVS5 HXWV VHAIRQEHDZ UH GRAMBQUMMRQEDHGROWHHLP HXQIRP H AKOQHUDM/
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7 KHIRTBZ LQJ \EEBIVHVI RO WH, QM CDIRDDYMCHAFVIRSHD UAXOVI RAHSHIRG/IQRFDAG

<HU( Q@G' HHP EHJ

QP [RY
2 SHDAMY IHXQV
5 HYHQHY
/ UH3@GH)
* |RDORY LLHDQG2 \WHU
7REDHHH
YHHIWDQGH SHOH/
/ UH3@QH)
* [EUDSIL/ L HOGG2 WHJ
7ROCEHHIWDQGH SHOH/

$ OWINGRSH.DIY) LGFRP H

/ UH3@H)
* |RDORY LLHDQG2 \WHU
7RECDEWAG RSHDMY LGFRP H

5 HOD) H3LQYHAR HQWIDQY GRWHY  GHADIGE UHIDMS FKOLI HY DQG DOWR HW

&KOQJHLQYDOHR P DN EHHIW GHAR BHDAGKHEILQ) JOQY/ RRHY

0 DUNAW SHIHPHXSEDM/

( AW LQHIQQIVR NLQAHIM I DG RAHURSHIDY HOMYY GG HILQ Q) V DMIEXEEGIVR QRIFRQURIY LOMIMNV
,GFRP H W EH RHLGRRP H\ HYDQGHDAW LOHQQIVR NMQAYHIMIY DG RMHURSHIDM) HOMNY
BBEEEEEEE8

3URUSHIRGLP RXQNKDYHEHHXS@MAMG\R FRIRP \R PXAUHVEHIRG SUAHOBIRD

$ORNG2 SHDNY , FRPH

W $QOORP SDUMRD $ GMVIMGRSHIDNY LFRP HIWRP R LH3OQUHURSHDIRY/GHFUDHS P LARY (FOAQ) DAWQDRIEGIPSIAR  PLARY
IRP PUHER 1 OFMDIRYY %R SHIRGYDOR LGFOGHG\WHLP STAMR. RUDQROOUYLEZ VDG XSEMR  DAXP SIRQY UG RKMHUUH LGHP HW Z KIFK WAXGAGIOD P LARQGHA
AKOUHQ  FRPSIUGWRD P ILARQQADIHIO

([ FOGQ) \WH P SR PAMA |OFXDARY/ DV Z HDDY WH LP STRAIURP RXUDQCOUAYLEZ V DQG XSADM R DAXP SWRQY DGG RKHUUH LGHP HON DV GVPXWHS CERYH
DOWMAG RSHIDIY LGFRP HIURP R/ LI H3@QHRHDIRYGFUDHS P LARY 7KLY GRBDHSUP DU UH GRVEZ HIXQEHZ UMDY BAXOVOHW\HGFRICHR BAUGHNIQ
I RIFHLO- D500 SOMID R IVIAR WHIURZ W R BMGHWIQI RIFHIQY LO$ QR FROUEXN \RWHG-RIDHZ HHKLIKHUH SHOAY LGFOAQ) KLIKHUYDUEEGIH SHOAVGIYHDE
BEXMQHWVIURZ W LQIAI] LO7 KVHGHFUDAYZ HHSDMDD RV KLIKHUGHAQYHAR HONSUB DG UAKOVAUIYHDE, KLIKHUUHQYHAR HOADAY

$ GWIAG RSHDMY LGFRP H IURP RXU* LEUDGIU/ LIH DQG 2 \WHU RSHDIRY ((FUDHG P LARY LGFOAQ) D GHM DYRIE®! 1P SCPAR PLARY IRP PXUHEA
| ORMDIRYY %R SHIRG/ DOR LFOGHGWHLP STPWR- RXUDQROOUYLEZ VDQG XSEDMR  DAXP SWRQY/ DG RKM-UUH LGHP HOV Z KIFK UAKGMGIOD P LARQ GHABHH IWQ
FRPSG\RD P LEIRQGHAEHH WD

([ FOAQ \WH P SR PAMA |0FXDARY/ DV Z HDDY WH LP STRAIURP RXUDQXCOUAYLEZ V DQG XSADM R DAXP SWRQY DGG RKHUUH LGHP HON DV GVPXWHS CERYH
DOWMAG RSHIDAY LGFRP HIURP RYXU* LEDAIL/ LI HDQG 2 WHURSHDIR/LGFUDHG P LARY 7 KLY LGRUDH SUP DU UH GRNV KLIKHUGHAQMIY HONSUHIG UKV GUIYHDE
KLIKHULGFRP HRQ QRQ FRXSRQLQYHAR HOV KLIKHUFILQQIVIURP NRLQAYHOM U DG RMHURSHIDY) HOMYY DQG BZ HURSHDMY H SHQFY 7 KHAHLP SCRVZ HIHSOMDD R VA
B GZ HUXQEHZ UM UKV GUYHDE WHGFICHR BXAMGHNIQI RIHLQ- LD

5 HYHMY %HHIWDGG( [ SHOAY
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W $SQROORRP SDUNRYD 5 HYHXHVIRP RAU/ LH3MQHURSHDIRYGHUWDHG P LARQ LGFXAQ) DQHAXQ DYRIEGILP STAAR P LAORQIRP FXUHRA
IORMIRYDGDHEHHIVWR P LERQIRP RUDQQOOMHEY VOQEXSEDMR  DWKP SWRQYDQGRMHUUH LGHP HV ([ FOGQ) \WHHLWP V UWHOMVGFBDHG P LARY
SUP DO WHGRNY GZ HISHP XP VDMIEXEEGIVR WHGHFIHR  BXMCHNVIQIRFHIQ- D00 SO RIVAAR WHIURZ W R BXMGHN QI RIFHIQYAL) 1O DOG GZ HILQYHXR H
JOQ/IURP AW | DYRUIIEG GHUYDAYH\HABP HON 7 KHAH GHRUDHY Z HiH SDUIED RINVANR. KLIKHUGHAQYHWY HONGARP HGUYHD B\ KLIKHUUHQYHWY HOADAY DQG KLIKHUSRIA

KDL YOG HHLGFRP HUH BRI JURZ W LQERW! YDULEBI DG LMY HYBURSENLO- CE00

%HH W DG H SHOHVIURP RXU/ UH3OUHURHDIRY/ GRUDHE P LARY LGFOAQ) DQHADYRIEG! P SCRAR PLAORIRP PUHEA | ORMDIRYY OQG DGHA
KOUHR P LORQ |URP RXU COMOWAYLEE V DG XSADM R DAXP SR/ DQG RAMHUUHLGHP HOV ([ FOAQ) WHH PV EHHIW DG H SHOHV IGRUDHS P LARY
SUP DO U GRMY KLIKHJLQMIAMFHING RQ SRIA KREHW CFARXQAEDDGFHY U ORI JURZ \W 1O ERIK YDULCE®! DG LYY HOABIRGAWV 1Q - DRIR DG KLIKHUIHHDOOWG
DEP LQVADAYH H SHOAYGIYHDE. BXMCHV JURZ \K LQ94I] LO 7 KHH LGRUDWHY Z HIH SDMDID RIVIAR. B HUSRIR KREHW EHH W LGFOQQ) AKOQIHYLQ UAHYH/ OH R \WH
GFICHR BMCHWIQI RFHLQ- DEIQ DVAVRXWHEIERYH DvZ HODVI DYR IEGIFKDQ H/LQHAP DMVR \WHACE@ON | RUIXMHSRIA. EHH W

5 HYHQGVIURP RXU* (EUIGEL/ LUHDQG2 WHURSHDIRY/GFUDIG P LARY LFOGQ) DQHAXQ DYRIEBI P STFVWR P LARQIURP XM | ORNDIRYY DG DGHA
FKOJHR P LERQIURP RXUDQDMOUHYIHZ VOQG XSEMR DAXP SWRQVDERM-UBHLGHP HW ([ FOQQ) WHHIP YV BYHVGFUDHG P LARY SUP DUO UH ORI
OZ HJUSUP LXP V DMIEXEEBI R WH G-FOCHR  BXMGHW L RUAH DG WHLP STRAR  FHEHG UHQUKUDGRH Z KIFK LVP RA® RIVANQ SRIA KREHWEHH IWEHBZ  D/Z HODVKUIKHJ
LQMXR HOAMBRAHY 1URP XQ DYRUTEG! GHUYDRYH \FNBP HOV 7 KRH GRUDHY Z HH SOMDED R IVFIAE  KLIKHU GRAMOQYAAR HOMCGFRP H I URP KLIKHU LGFRP H RQ QRO FRXSR)

LOMHAY HONV SRUNRIR JURZ W DQGKLIKHUUHQMAR HOADM/ DvZ HIDYVKLIKHUHALQQIVIURP. NRQAHIM B DG RAHURSHIDAY) HOMWY/

%HCH IWDQGH SHOAVIURP RXU* LEIDGIY/ LIHDQG2 WHURSHDIRY/GHFUDHS P LAIRY LFOGQ) DGHAVDYRIEGILP SSFWR PLARQIURP PXUHER [OFXDIRYY
DGDQMEHHIMR  PLARY IR RXUDQQMOWYLEZ V DQG XSM R DAXP SWRQY DG RMFUBHLGHP HW ( [ FOGQ WHH MWV EHH LW OQG H SHOHY GRUDHG
PLARY SUP DO UHGRMY G HJSRIR KREHW EHHIW (FOAQ) FKDQIHY 1Q UAHYHY GH R WH GRICH R BXMGHW LQ | RUH DQG WH P STRAR FHEHG BQWKUDGRH DY
QWP CERYH DY'Z HIDY | DYRIIEG! AOQIHY LQ HAP DAV R WH QCELAOW | RUIXMUH SRIR. BHHIW DQG 67 HJIHH.IODQG DEP LQMADYH H SHOHY 7 KHH GRUDH/ Z HM
SDMTED RINVANE KL KHLQAMMMAUHEMG ROSRIR KROHW DFFRXQAEDDGRHY UH BRI JURZ WLQLQYHR HMBURGFAW

6DBV5 HXW

7KH IRTZ LQY VBEGI AV | RW DO H5 G2 BXMGHN SHP PV DV GHICHS XQaH)?2 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIIE FROABQA
H FOQHUDMEDUY| RAKHSHIRG/LQAFDAG

<HU( Q@-G' HHP EHJ

QP LR
$ QUXD0 HQHZ EXMQHWSUP LXP V
2 QIQIPNDCH FKOQHUDMEDLY
/ UH3@QHU
* | EUDEY LI HDQGE2 WHU
7RED
2 QDFRONIQNY FKDQIHUDMEDLY
/ UH3@QH
* |[EUDOBLY LIHDQG2 \MHU
7RED

7KHIP RQAR OO0 H3 Q. BXMCHN SUP 1XP VOQGWH\DBYP [ QWP VR WSH/DQG PXUHR GHRP LODIRQR SURSAEWIRUDD JLYHD SHURG FOQ EH MU QULFDQ®
[P SCARG B\ \HYHIDI CRRY LGFOAQ) BMCRAIP WG \R WH DBAWRO R G SIRSAW GVFRQMDDIR) R H M) SIRGEW FKDQIHY LQ FUHAWE LOMAUDMY | RUAHMEQ
SUIRGANVDGRAHUSIRGENP RAILFDIRYY AOQIH/LQSUP P UDMY FKOQ HYLQLQMAXVDMYRUI ORMDNRYVLOFXUHR P DNV AOQIHY/IOW @YV AKDQIHYLQ@ HLQMIDGRH
W XONRQY RUFKDQ) HY LQ \KH FRP SHIMYH HYLLRGP HOWGDBY YROP HP D LGRUDH RUGHRUDH SURUWR FHMBIQR WHH FKDQIHY BHFRP Q) HIHARYH DQG \WHD | OFMDM LOWKH
RXHUGUHRAIRY RIBZ LQJ \KFK AKDQIHY
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2 XUGQYHIH SIRGANERWRIR 1Q - 08D IQWPVR FXUMR Pl DG SUPLXP SD P HIAWMWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHEZ IQMMNDMHYLRP HOA: HUIXD® H P LCHRUSIRGANR | HICIV DG WHUUHDIMG SUR WBELAWY DQG UHBUFH RUGVARQIMH\DBYR  FHIBIQ SURSFNVWDA
R QRAP HARXUSIR IMH SHREMRQY 7KH LP SCFAR \WHH CRIRYY FRXSBG Z W WH LOURGAIR) R FHMIQ G SURSEN KDV JHHIDD UAKEAG LQ KLIKHVDBY R SIRGEW
GHFP LDMGLQ8 6" UHDMYH R SIRGAW GHIRP LODMS LQ RMHUPXUMIAHY KRZ HYHU P RHUHAHQ® Z HKDYHH SHIHFHG DQLGRUDHIQVOBVR RUGH. \ H) GHIRP LCDMG M H
LQXUDFH DG WM HYBUIRGENR | HIQIVDVDUAKOR JURZ LQ) GHP 061 R\ H GHRP LDMG SUIRGEN

W $QCORP SDUNRY 7 KHVEEGIEHBZ SUAHONV DQQAO H3 Q. BXMCHN SUHP LXP VRQ D FRQMIQN AKDIHWDMEDY B\ SIRGENDMRY D5 GMUEXIRD
FKOQEHD | RUWHSHIRGY/LQBRFDMS

<HU( Q-G HHPEHJ <HU( Q@G' HHP EHJ

SFFLGHQW QY HQW $FFLGHQW QY
5HWPWHQW &R FWV SHWIPH QW &R
ILIH +HDOWK 7RWDO JLIH +HDOWK 7RWDO

QP LaRQY/

/ UH3@QQH
* |EDOBY UL HOGG2 \KHJ
/ UH&RQXSEN
g8 8)\%
, QG- BHGS JHRA
6XEWRID
7RED

BBBBBBBBEB
| GFOGH/ NP HQNGFRP H HIGRZ P HAIQG\DAQIV YDULCEGIQ H
, FOGHYMQIGBI SD. P HINP CUNAYDOH DAOMAG LOYHXE HWFROMPN QI S P HAZ KRBIM HSUIRGEN DG UG S P AW SIRGEV

$ QOY HZQEZ BV SUP 1XP V RQ D FROAIQA FKDQIHWDMEDLY [URP RXU/ LLH3@QHURSHDIRY/IGFUDHS P LAIRY SUP DUO GIYHDE KUIKHJMHSIRGEN
\DBVLQYA] LO6 DBVLQ- CEIQ DOR FROMEXAG\R WHIGFUDH SUP DUO GUYHDE KLIKHJUANMHP HYSRGENIBY SOMDED R IVIAR GZ HILQMWE HWRQUERANDBY

$QROT HE G BMGHWV SUP PV RQ D FRWIQAH FKDQIH WDM EDAY 1URP RXU* LEIDOI/ IH DG 2 WHURSHIDIRY IFUDAG P LARQ %0QN DQG , QA-BHGHQA
$IHR AOQODBVIGRUDHE  PIARQOG  PLARY WASHRAHD UHGRMY KLIKHILQYHAR HOAFRQMRADBY SOMDD RIVANR G HJMHSIRGENDBY , QG-5HIG-A

$IHF \OBY DOR UH GRAGZ HJCFALGHOADG KHIGK SURGAWDBY / LLH &ROKXGEQMOBY GFUDHS P LARY WHGRMY GZ HILQMIMY HIAFREPADGG @ H SURGRWDBY
SDMTIED RINVANE KLIKHJUANIP HOABRGANDBY

6DBV) RFH

7 KHI RIBZ Q) \EEGIVHIVI RWWHQ®P BHUR / Ll H3@QEHY DG/ L H&RQKXGEQON| RAKHSHIRG/IQRFDMS

<HU( QGH3' HAHP EHU

/ UH3@QHY

$ QRNHUFRXQUHY
* [EUDGIU LI H&RQXAIQN
7RED

R &RPSDUNRD 7KHQ®P BHUR / LIH 3@QCHY LGRUBDHE B SUP DO GIYHD B\ DO LGRWDH LQ %4 LOHGRMY BXMGHV JURZ\K SOMID RIVHAR D
GFRUDHIOS UHIMDGHWRWH\OBIR 32$ 7KHQ®P B-UR * LEDOIU UH&RQXGEQNIGFUDHGE. U4 BRI | DYRIEGIUFUAY HONDQG BZ HUUWLIQDMRY/
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&RBRDMDQG2 WHJ

UMQHNS SDM/

$ Q0 KK WH&RP SIQ FRP P WG \R D SDIQ R H [WWKH RSHDMRQY/R $,4  WHHRH BIQRQ) Z WK \WH | LIXWDXOUMUR $,4 LVRDMILHG D/D QYHAMG
BXMGHN Z IMQ RXUSRSR DM D5 2 \WHIRSHDIRYY $ , 4 1V UAKOVOHH FOGHG 1 URP DOWVAG RSH.DIY LGFRP H DG KIWRLIFDOUAMXOV KDYH EHHQ XSCDAG R FRQRP \R
PXUHABHIRG SUAHODINRD
Q6HBRPEH)  \WHERPSDQ CFTXLGD LQMIAND/DAP MG SIVGHILQ3ULP LE DYHP XA H HP SING CP LG SDNGHIKLS \KDNRZ Q/ DIDWH RAMBEQ) FOSMC
VBN R 3UP IF 5H %-1QQQ) Z W \WH I RXU TXOWUR WHRSHDMY UAXOVR &RUSRIDAM DQG 2 WHIUH GRAKH &RP SIQ VAKDHR  HOQQIVIQ 3P IF RQD
TXOWDY
2 SHDIMY 5HXW

&RSRIDM D05 2 \MHULQFOGH FRSRUIDM RSHDIRYY 0 \WUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHWHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRYY CFFRXQIQ WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVHVI RW &R SRUDMDJG2 WH.IVRSHIDMY WXV RAWHSHIRG/LQAFDMS

<HU( QGH3' HHP EHU

QP LRY
2 SHDAQ) LHXQV
, QAR HOMFRP H
, QMW SHOHRQGEW
3HMRQDGHP SR HHEHH W
2 \WHUFRUSRIDMORARYMWEY
$ OMVMGRSHDIY LFRP H
5 HOO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHDMAG RO HY/DQG DOV HOW
0 DOHM SHIHFHXSDM/
" LYHAMGDQGS5 XQR | 90MGHREY
( TXAW IQHIQQIVR MQAHIMHY DGRMHURSHIDICY HMYA/DOG HIQQ)V DMIEXEEGIVR QRIFRQURTILY QMW
2 \NHUDEWWA HOV
,@RPH BW EHRHLGFRP H HYDQGHMW LOHIQQIVR MQAYHIMUA DG RM-URSHDM HOMY

BBBBBBBBEB
( 1HRAMHI LXDXOUMIR WHUAXVR $,4 DHH FOGGIURP &R SRDMDGG2 \WH.IVDONWAG RSHDMY UAXOVDGOHIGFOGGLY' LYHAMGDRGES5 XQR| %MQHAMY 3URUSHIRGLP RQNVKDYHEHQXSEDAMG\R
FRIRP \RPAUHYVSHIRGSUAHDNRD
\ FOGH/JRREZ LQIP SOLP HQVR PIIRQOG P IARQUFREG-GIQWHIRAN TXIUMYR sy} GASHAHD HDAMG\RS,4 6HHIRM DOGLRM  \RWHERQRIEDMS) LOGADOG\DRP HQVIRU
DEAMRDAQRP DIRQUUDEQ) JRREZ LIP SOWP HIV

W SQOO&RP SDUMRY 7KHEWIURP &RSRIDMDQG2 \WHURSHDINRY RQDQDEOWMG RSHDIYY ((FRPHEDLY GFUDHG P ILARY 1 HAAKDUHYIURP RiHJ
FRUSRIDM CRMANY GFUDHG B P LARY SUP DUO WHGRNY GZ HIFRWV UHIAMG R FRISR DM QWD LFOGQ) \WHIBHFHR D UANKAMUQ) FKDUH BFREGIQWH
SURU\ HU DQG D GHUDHLQ GIDOBHYH/ SOMDED RIVANE KLIKHUGHAH SHOAY DG RKHUFRSRUIDM FKOUIHY 3HOMRQ DQG HP SE HHEHH LW UHKAOVZ HIH | DYRIEGIE\

P LAIRQ SUP DUKD U4 BRI DD HLOWHSRIWANHP HOABNHHP HAFDCSDO

) RUSKLBRH/R FOBXOIY SHMRQLGFRP HIURP RUTXD LHG SHMRQ SOQ! RUWH\ HIUHIGHS' HAHP BHU Z HIGRUDHS \WH AVFRXQADM | URP R
D/R ' HHPEU 7KHH SHARMGIDMR WM QRQSOQDAHNLIGRUDHS | BRP Q W Q  7KHDAXP HGWDMR LFUDHIQFRP SHODIRQZ LA 0O
XQFKOQHG DV 1Q * IYIQ) HIHAAR WH | RIIRQ) FKOQHY DG RKMHUICARY Z HH SHANGRRP HIRP RUTXOOHG SHMRQSTQL) R EH OSSR LP DA

PIIRQW  PLORQKUKHMID  GYHY 7KIVIGRUHDHLYSUP DUO GUYHOE WHKLIKHIGWRXQNDM
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) RUSKBRH/R FOBX@IY SRAHMP HOAGRRP HIROWH\ HOUHQGG' HH-P BHU Z HLQFUDHG \WH GVARXQADAM | URP W D/R ' HHPEU
7KHH SHRAGWDMR WHMQRQ ST DAV G-RUDHS | IRP Q W 1Q * IYIQ) HIHAR WHIRMIRQ) FKOQIHY DG RKHUICRRLY Z HH SHAVBRIAMHP HA
IFRPHIQ  WREHOSSR IPDAMD  PLOROQW  PIARQGZHMDD  GYHY 7KVGFUDHLYSUP DIO GIVHOR LGRHDHGP HIFDOH SHIHFH

Q SHOMRQ DG RMHUSRWAHNS P HONBHZH IHYLEH FRWV UHIDMG VR CRAYHHP S HAVZ LOOFRQIMXH\R EH DTRFDAG AR RUBXMGHMVHIP HV ) RUIXUIKHULQ RUP DIRQ
UIDEQ) RUSHMRODGE SR HYEDO/ FHI RM  VRWHERQRIEDMS) LDRDOS\BAP HQNV

" LYHIMGDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI 96MQHAHY, FOGHELQ&RSRIDMDG2 \KHU
(FRPHIURP RXU' LYHAMG DOG5 XQRI S0MGHKHYLGFOXGH WXV URP \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH WG LFOGQ) BXMGHAA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANG 1R QVFRQMMHG RSHDIRYY DFFRXQIY WHOR HIXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQ R Y6MGHAHVDH
UH GRAGLORXUSRUSR DM DG 2 WHURSHDIRY/ EXWIHH FOXGHE URP DOWMAG RSHIDAY LGFRPH $ \XP P DY R WHUAKXVR WH' LYHXRMGDOG5 XQR | 9%0MQHARYUH GRMGLO
RXUSRUBR.DMDG 2 WHURSHDINRQY/LY DV RIBZ VI RAWHSHIRG/LQAFDMG

<HU( QGH3' HHP EHU

QP LaRY
/ RQ 7HP &DOH
2 \WHJ
7RED LYRIMGOG5 XQR | YoMQWH/ILRP H W H FOGHGI URP DAWMMG RSHIDWY LGARP H
BBBBBBBBEB
(1THAMH | LXDOWUR WHUAKXWR $,4 DHH FOGGIRP &R SRUDMDQG 2 \WHIV DOWMUAG RSHIDIY UAXOV DQG DUHLGFOG-G KHMQ 3URUSHIRG 0P RXQV KDYH EHQ XSEDMG\R FRIRP \R PXUHMBHIRG
SUHHQEINRY ( 11 HAHVHRQG TXOUMUR WHUAKOVR 3* 0 :  DHH FOG-GIURP 3% ,0 VOBNVMGRSHDMY UAXOVDQGDHIGFOGHGKHHQ

W $SQQOUOERPSDNRY

/ RY 7THP &DH SHAWIGFUDHG P LARQ LGFXAQ DI DYRIEGIFRP SDUDAYHGHAP STRVURP. RXUDQQXOCUAEE VDG XSADMR DXXP SWRQY/DQGRMHUUH LGHP HOV
SHXWIRU  LGFOGGD PR GHABHHIWURP \WHHXSDM ZKIGIWXWIRU  IFOGGD P LR GHAFKDUHIURP \WHH XSEDAY ([ FOQQ) \MLY AP
WXWLGUDH  PLAR  SUP DUO WHGRMY P RUHI DYRIEGI P STAVIURP AKOQIHYLQWHP DNAMDOHR  HDUW VHRXUMEY @UIHD RIVANR KLIKHUGHABDT) HELQYHXR H
IR SUP DU |URP KLIKHUGRKH/RQVIBVR 11 HGLGFRP HVHRXUM¥Y

2WH' YAAMGDQG5XQRI 96MQHAY SHXWGFUDHG P LARY SUP DUO U GRMY XQ DYRIEG WXV UHDMG R WH) X@EHYLFHS HNHP HOABMGHN SUP DU
GH\RWHIEVHFHR CFRHBUDAG GH HIHG J0.Q TP RMY DARQIURP KLIKHUNKUHIGHY LOWWH SURU\ HOU DV'Z HDV LP SOUP HON DG ADUHY UHIMG \R P DQDIHP AWV G-AMRQ\R
HVB* ,0 :  DOGLIWAXBVHNXHQNRDAL LFDARQ DY D@ YHAMG EXMGHW LOWHVHFRQG TXOWWUR

SRHGUBN' LYIMR)
7 KH & GRHG Y6BAN @YIMRQ LFXGHY FHEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQG DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD P HOAR

EHH LW DQG SRIR KREHJQYIGHIG/ RO \WHH SRIAH/ FRAMHD \WH3 GG %BAN  DV/Z HODY FHVELQ UHIWAG DAV OQG CCEOMY © H QR GQIHIR I HWHHWIEMRILC
GRP HIF SDWASDY SRIAHY 6HHLRM  \RWHERQRIEDAMS) LOGADOB\IAP HWVI RUDBAMRDOQ RP DR
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( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUKGHIMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAWHI RIBZ LY
\ HIUEDHG ROWHH SHIHFFHR WHE GG %A LGFOQQ) LOMXF HOAGRRP H GAABDT) H5 QG XQUHID HG LR FQNIDIQY GAHY P RSN H SHUHGFH DG RKHUI CRRLY
$ QRRXIK \WHE&BRHE VBN H SHIHIFHI RUG YIGHIGE DRARQ GHAMRQVLYVEDHG XSROWBMAY UKV DARHWP H\WH& GRHG AN Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQRMDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FMOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HWIDQ/ DG AW LOWHFXUWHNSHIRG DvZ HIDY FKDQ) HYLQ DIV DG UHIAG ACE NA/ARDAKSSR VYWHE GG VBN
SRIAHY ,| CAMIOP® XOWH HQQIVIQDQ JLYHD SHIRG CUHJIU-DAMDQWH PXP XTUWH HOQQIVZ HH SHARG Z HUFREG MY H FHWDYD SRIA KREHUGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUDT] HG LOYHWR HIAI DOV WDAKDYH DUNHD KEVHRXHAR \WH FABEDKP HAR \WH & BVHS Y4B DUH UH GRMG Dv D SRIR KREHJGYIGHE
REQDIRY Z W DFRUASRIGQ) [P RQAIERWGLO$ 2 &, ZKIGBIDQ TFRXP XM GAAKQUDT HE LOYHWY HOMRXAY DUH UH GRMG D/ D UHAIROR WH SRIR KRBHJGYIGHE
REQDARY RWHH WOAKHRYHDISRIA KREHJAYIGHIGREQ DIRQLYRKHZ IVHSRIMYH

: HZ LOMEHTXHI® SD \WMLYH FHWAR & GG %EFN SRIR KREHY D/DQ DEAWR DA YLGHIG XQBWIWY RKHE VHR VAR, | XUUHERHEUEBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KREBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD). AKOYHLQRXUSRIA KREUGYIGHG
REQDIRQWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHRKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOVGE \WHYRDEGR * IWHARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMMSHIRGY HAQQIV YRDMM IQWHE RHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMH HMWHKXV PD QRAEH RIVEIAE,  FKOQIHY LQ WH PXP XOWYH HQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN AYIMRIVUDT HLOMWY HOVDQY QWA GAMHH32 * HIHIDES FRRXQIVOYHE HW

$VR' HHPBU WHH FHWR CRXDOR® XOWYH HIQQIVRHIWHH SHAMS PP XOMH HUQQIVZ DY P LEIRQ KRZ HYHJ GXHWR WH CFRXP XDMRQR GHA
XQUDT] HGLQYHAR HOMRKFVIQH FHWVR WY TP RXQMKHSRIR KREHIA YIGHIGREQ DIRQEDDGFHD/R * HHP EHU ZD/UBAGR] HR
2 SHDMY 5HXW

7 KHIRWRZ 1Q) WBEG VHVI RIK WH & GVHG Y(BAN G IRV URXAOV | ROWH SHIRGV IQAFDMG

<HU( QG5' HHP EHU

QP LR
86 * $$3 LHKW

5 HHQHY

YHHIWDGH SHH/

,@RPH BW EHRHLGFRP H HYDQGHMW LOHIQQIVR MQAYHIMUA DG RM-URSHDM) HOMY

,GFRPH GW %HRMH, GFRP H7O H/DQG( TXWLQ( DLRQIVR - RQMGHIMIY/DQE2 \KHU2 SHDIY ( QMY

R $QOOLRP SDMRY , FRP H AW BH RUH LGFRP H\ KV DG HRXAW 1Q HIIQIVR NMQAYHOMUY DG RMHURSHDNY HOMWY GFRUDHS  PLAERQ 1 HA
LT HQACRIYLWY UAXOV GFUDHG SUP DUO UHGRMY KLIKHU WD HG LMK HOABRWEY IURP \WH\DBI R 1] H5 LGFRP H HRXUMEY DG BZ HJ RKHULGFRP H GUIYHD B\
XQ DYRUIE®! FKOQIHY LOWKH P DUNHAYDOH R 11 HG LGFRP H DQG HDAW VHRXUMEY 7 KR GHRUDAY Z HH SDMDED R IVAAB - KLIKHUGHAQYHWR HQNGRRP HGIVHD B, QRO FRXSR)
LR HON $ VDUAXOWR WHHDGGRM-UIDARY D P LARQUBAIRQLQWHSRIR KRG YIGHIGREQIDIRQZ D/UFRGGLO FPSIG\RD  PLARQUBAIRD
1Q

5 HYHMY %HHIWDGG( [ SHOHY

W $QOOKRP SOUMNRY 5 HYHHY GRUDHS P LAIRQ SUP DUO GUYHD B KLIKHUUHID HG LOYHWR HOABRKHY DG BZ HURMHULGRRP H SOMIDED R VAR
KLIKHUGHAQYWY HOAGFRP H D/GVAXWHGERYH

%HH W DG H SHOHY GRUDHG P LAIRQ SUP DUO GUIYHDE DGRUDH IQ AYIGHIB/\R SRIR KREHY WHGRMY D KLIKHJUHGAIRO LQ \WH SRIA KREHJAYIGHG
REQI DARQGHWR A HVLQPXP XOMWH HILQQIVOQGRM-UI CRRY D/AVAWHGIERH
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,GFRPH7O W/

7KH QI HHFY BARHHQ LGFRP H\B] H/H SHRAG DAKHS 6 | HIHDOWEIMRY LGFRP H\Ef UDMR DSSOFCEG!  RU DG D05 \WH UBRUAG LGFRP H\I
H SHOH BHH IWDHSURMGHGLQWHI RGBZ Q) \BE®

<HU( Q-G' HHPEHJ

QP @R
([ SHANGIHHDOGRP H\Y H SHOH EHH IWDWVHEHIOKEMMAY DM
1 RO\N CEGILQYHAR HONCGFRP H
) RMIQW] HVDARKHAKDDS 6 DAY
| RZ LGFRP HKRALQ) DOGRRHAY FUHEW
&KOQH/IO\WY @¥
* 17,
60BIR \}EMADY
1 RO GAUEDIH SHOHY
&KOQHLO YDODMRQDIRZ DFH
GVBMVY] HV QAR | HEHIICEHHIW
2 \MHJ
5 FERWGLGFRP H\VY H SHOH BHHIW
(NHAMYH\Y] DM
BBEEEEEEEB
3URUSHIRGP RXQNKDYHEHHXS@AMG\R FRIRP \R PXAUHVEHIRG SUAHOBIRD

( IHARYH7D] 5 DM

7KHHIHANYH\E UDM LY \WH UDIR R 3 7REDLGFRP H\Y H SHOH BHHIW GYIGG R\ 3, QFRP H EH RUH LGFRP H\I HY DG HNXAW 1Q HOQQIVR. MQAYHIMUBY DQG RKHU
RSHIDAY HQIM¥Y 2 XUHIHRRYH\EE DA | RUIVADD, HOW 0% zD/ 0% UASHRAIYHD ) RUD GHEIBG GAFUSIRQ R WH@DMMHR HIFK
\LJQUUEDOMHFRGAGY WP VFHIRM  \R\WH&ERQRIEDAG) ((DIRDCB\MTA HON

8 QUHRIQ] HE70 YHH W

7KH&RP S 1V ACELOW | RULGRRP H Y HY LGFOGHY \WH QEELOW | RUXQUFRIQ] HG\S EHCH LW DG LOMIAMRDAUHIM VR VY] \ HOL/ MDVXEMPNR UYL B\ \WH , QMEIC
5 HYHOH 6 HYLEH RURKHUMY LY DARRUMEY 7 KH FRP SBURQR UMz RUWH H SUDIRQR \WHS 6 ) HHIOWIMMR TP MIMRQY | RUD JLYHD DAAWSHIRG FRXTS BAXONQ DO
DO HOANR WH CCELOW | RULGFRP HAS HY 7 KH \REDXQUFRIQY] HG BHHIMDVR * HRHP BHU DG ZD/ PLER) PIG@IR) DG PIARY
UAS-RVHD WY SRMEBGIWHERP SO0 Z LD WHXQWRIQ] G\ EHHIWR CSSUR [PDMY P LARQIRUSUR HIUDXGEWA FOVDMIEXEEB\R\WHEHRAIRD  HBRIRD
GABGIQIRM  ZUMOWHHW P RQKY D/ IMSXUXH/ BAVROMR) R \WH P DI 7KH &RP SO) FOQERASUHAPAZ W WHDWRIE®! DFRXUIR  Z KHKHUKHH Z LGEH D))
LI QU LEDQNAKDQI HVZ WKLQWHCH VB HYHP RQMAR RANRBDXQUHFRIQ] HGMY EHH IWUHDMG\RE \ HILYI RUZ KUFK WHWIAMR @P MIMRQVKDY RV SIBHG

,GFRP H7O ([ SHOHYW , FRP H7[ 30GILQ&DK

,GRPH\I H SHOHUFRGGXAEUS 6 * $$3 RAGHD GlIHYIURP WHLGRRP HWY HVSOGLOFDK QD) JLYHQ\ HU, FRP HWY H SHOHUFRGGXQEUS 6 * $$3 1V
EDHGROLGRP HUBRWGLORXUE RORIEDME 6\BAP HOVR 2 SHIDBRQV! RUNHPXUHSHIRG DOG WFOGHYERK PXUHNDQG GH HIFG\E HY , GFRP H\E] HY/SOIG G \WH\ HU
LCFOGHWY LONUED HWP DCHI RAWHPXUWHOA HUDYZ HODAR] SD. P HONDGG UH XQB/ UHDAGR SURUSHIRGY

) RUBGAMRIDOQ RP DNRQUHIDEQ) LGARP HWY UHDRG WP V VHHE 9o0MCHW? S HIXOMRY DOG1 RM  \RWWH&RQRIEDMS) LQDOH.DO6 WP HOV
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* HQHLDGS FFRXQW QYRR HOW

: HP DQEQAYHYI LHG LOMMY HMWBRWRIRY LQ RXUJ HIH.DCOAFRX QAR VKSSRIWRXUQTEL A VR PP HY Dv'Z HIDY RAURKHUIHHDOICELOMY |, QYHWY HW DQG RAHU
DAHMKDAER CRAKSSRW HH DCOFFRX QLN DG DHWHIH RMH FOGHGIURP RAUIHHDCCFFRXQADUIHDVYI RBZ V

T DWHVR RAUGHLYDRYHRSHDNRQYY

1 DWHVR RXULQMAR HWP DD HP HOARSHIDINRYY LFOGQY LMY HOVP DEIHG| RAMLGSDMEY DG
$ \WRHDMANFDWI LHE DV 6 HSOUDMFFRXQADAHN  RQRXUEDDRHWKHAW

$ SRURQ R RXUJHIHIODFFRXQAQYHWR HQW \XSSRAPXRP HUQCELOMY UHQUKUHE XQEHUFRQUKUIGFH Z LW | XQB/ Z WKKHIS DG P RAI LHG FRQMXUDGRH DU HP HOV
© 1AW \KHVH UHQUKUDGRH DU HP OV Z HUABIQ GICORZ GHYKIS R WH DAV FRIAMHD \WH3) XQB/: WWKHT  Z KIEK WP DO RQ RXUSRORIEDAG 6\BMP HOVR ) LQOGALC
SRIMRY Z KIBIWH HARGRP L BHCH W DGG LOYHAR HOAUM DARALDMG Z W \KH) XQBV:  WWKHITS DAHV XGNP DD LOUHVR \KH UHQKUH 7 KHFRP SRIMRQR WH) XQ3/:  LWKKHTS
DAV LY \XEMPAR LOYHAR HOAIXIGHIGH/ASHALLE VRKH UBHQMXUDGFHWHDMY Z KIFK P D GLTHUIURP \HLOMWR HQAIXLGHIGHYZ HVIWVRURXU HIHIICS FRRXQAH FOGQ) ) XQB/
© WKHS 7 KH LQYHXR HQASXIGHIGHY DUH LQ SOFH R HUKUH WH LOYHWR HOAUMNY DRRADAG Z WK ) XQB/:  WWKHTS SRUNRTRY DUH CESURSUDAD POQIHG 6HH1RM R \KH

&RARIEDMS) LGB D05\ HOVI RUDBAWRIDAQ RP DNRQUH DBEQ) RXAUP DMUBOUHOQUXUDRH DRI UHP HOV

7 KHIHHDOFFRXQIBRWRIRY H FOGQ) ) XQB/:  LWKKHTS DUHP D) HE SXAUKCOAR WH AMMPAREMARYHY DG LOYHAR HVWSRIR WA HOVR 3) , H FOQQ) WHEGRHG
BN AYMRQDJG) XQB/: WKHTS DGR WH&BHE %BAN AYIMRQ 7KHSUP DY LMY HOAREMAHY R 3) , H FOGQ WH RS %BAN AYMRQ DIG) XQB/:  LWKKHTS
LGFOGH

$  KHEILQ DOGRAKHZ MHP DQILQ) \WHP DUNANIMN FKOURMIMIFVR WHP DMUSURGAMIELONY DG RMHUREDIDIRQ/R WHERP S0
T ROWP (] LQ) LMY HOAGFRRP H\ IHTSZ MQUAN FROMEIQVRYHMP H D05

1 IRURHIEQ SRWRIRY RSWP 1] L) \REDUAMD LFOAQ) ERK LOYHAR HOALGRRP H\ LHIS DG FOSMIDDSSUHADARY Z WO UMN FROMELQV RYHUMP H Z KIB! P DL \WH
P DUHAIM H SRKUYDARADMG Z W \WHFRUASRIEQ) SIRGANIEOMY

 HSXUXHRAUREMRRYHR RSWP L] HLQYHXR HOACHRP H\ IHBBIRU3) , H FOAQ) WHERVHGYEBN GVIMRQDOG) XQB/:  WKHBRYHMP HWURXIK

¥ \WHIQMUIR HQAR GHARSHDIY DK IGZV FOAQ) GHZ SIRGANBUP IXP 1QE®Z V DG SURAHLYTURP LQYHWR HQADBY WHED, P HQVDQG SUHSD! P HQVLQR LOQYHXR HOV
Z |\ DMIRRYHUMN DEOWMMG\ IHDY DG

¥ WHDBIR QYRR HQV Z KHH DSSURSUDM HWHUVR P HHAYDURXY FDK 1GZ. GHHBY RUMR P DRI H WH SRNRIRY UMN H SRUXUH SUR LB Z W URSHRAR GAUDNRQ FUHAW
PXUHA DQGRKHIUM I DRRLY Z KIGIFRMGHIC) WHLP SCRARQWY HY DG FEEMID

7KHSUP DY LQYHIR HQARENVRARYH/R \WH& GVHG (BN G YIMROLGFOGH
¥ SRMAQ |RMHUDIRIEMGVIAHGH SHABNRQVR \WHSDWASDIY SRIA KRGHY Z MIQWHE RHGYBAN AYIMRQ DG

ROWP 1] LY VREDUHMLY LFOGQ) ERK LQMHXF HONGRRP H\ LHTS DG FOSMIDDSSUHADIRY Z WO UM FROMIQN Z KLB! P DIDILQY \WH P DUNHAIM H SRUKUH/ DARADAG
Z WK \WHP DMUSIRGAVIQWHE BRHGYBAN GYIMRY

+H

2 XUSRWRIR P DEIHP HQADSSURTFK. Z KU HP SKDM LQ) RYULQYHXR HQAGFRP H\ LHTS DQG DAHAICELAN UMN P DI HP HQAREVRIYHY DR VENHY LQR CRFRXQUAH FDSMIC
DOG\N P STFDMRQVR SRIWMRIR CRRYWY DQG RUDKHWRYY UHIDAQ) RXUCEOW DG LOMMR KR G-EWHRXUMEV AR UFRYHY ) RUD IXUKHUGVAXAMRQ R RXUDERZ DFHIRU
FUAWRAAY LFXQQ) RUDKHIRY W DLAQ) D LQMINRQ RUUHNXLP HOAR VHIGHEAHRXUMIEYEH RIHDQMASDAGUHRYHY VHH22 5 HIT HG, QYW HQY DQVDQG/ RAHZ
&UAW RAH BHBZ

0 DQDIHP HOR, QMR HOW

7KH, QMY HOARP P WKHR RAUVFOGR ' IWHRARY 29R0G  RYHIHHVRXUSIRSUHEY LOYHAR HOV LGFOAQ) RAUIHHICIFFRXQASRINRIRVH FOQQ) ) XQB/:  LWKKHTS
DQG UIXO® U V SHIRP DJFH D06 UM SRIAMRYY 2 XUSKIH , QYHWR HAZ [1LIFHU2 WDQ] DARD 3&,2 2 UDQ] DARY  GHYHBSV LOYHMY HASRTAHY \XEMANR UMN TP W
SIRSRHGE RXU5 MNO DEIHP HQAIURXS | RAWHJI HHIDCIFFARXQVERMRIRVH FOQQ) ) XQB/:  WKKHTR RXUGRP HF DG LM DARDO.QXIGFH
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\KEMGDUHY DG ALHAWDG RYHYHYP DI HP HOAR WHJIHHDOCFARXQABRMRIRYZ WLQUAN @P WESSURYHS OO B \WH, QrHAY HOARRP P LWH

7KH&,2 2 UDQ] DIRY LFOAQ) HIMS | XQRIRYY Z MQ RXULQAUDGFH \KEMADUWHY Z RIW FRHY Z W SIRSAEARXOUHY DQG 5 W 0 DIIHP HOAWR XQEHABGSE \KH
FKOLTAMIMIPY R RUSURGAAW DQG \WHUDWRADMS P DNHAIM H SR/ 7 KLY LQ RUP DARQ LY LGFR.SR DA LOR \WH GHYHERSP HOAR \BL HADWHASRIMRIRY\KDAP CCDIH P DUNHA
UM H SR DAVRADMS Z [\ WH QCELOW AKOUIRRIMARY DG HAEEDWK LOYHAR HOAIM H SR Z MMOQVRBLDGRHY SUARUIEHG B 3UGHIMIV LQYHIR HONIMI QP W RQZ KIFK
ZHH SHAWR HL0 DD DAERRYH UM DIWUAG UMD : H GYHERS DRHAVADADLHY | ROVSHAILE FOWMH R SURSANACE QI DOG DAMEXME RULFRXP XOME VXSOV HIFK Z W
AP FOUIRMIMIR 0 DNANIMN H SRUKUAY DRRADMS Z W \WH QCELONAY LGFOCH LOMBMADM UM Z KLFK 1Y DEGHNHE WURXI K WH GAUDNRQ FKOLIRM MR R \RHVELIHA
DAHAP L[ DOGPUHA UM Z KIFK IVDBARMGE WHRXUHR SIRIGIR \WHBIHADAHWP L |, QAHMIQR RXUWP DIBUP DNHVRANCGHR \WWHS 6 OG- CE0Q FOSMICP DUV
@P \BANRQY KLQBHURXUDELAMY VR KHE HLQMIAXNIDMH SRMKUHVRMH\LP HH WIZ HGRIRURXUS 6 DQG- DEOREXMCHAMY DG GOGXVVR CFAHBWDKUIKHUGHIBHR LQMAXVDMUMN

LQWHHWP DEPLSRMRIRY * HIHICDFFRXQVERINRTRYWSLFIID LFOGH DERFDIRQVAR FUHAWIOG RM-ULQYHAR HAIMWYDYDP HIQR HKDGFHLQYHWR HO LHTBY DG WMV RYHU
WP H

0 RWR RXUSUIRGANFIQEHFDM R HELQR WHI RTBZ LQ) \MUHHFDIH/

T LQMMWAHIUY SURGEW | RUZ KLEK WH UDAY FUHEMMG R PXRP HY DUH SHIRG AT DIWWRG VR UH GRAP DUHAIGE FRP SHIVYH | RUAHY DQG CRMCOLQYHAR HOAH SHIHFH
\KFK DVI L] H5 DR DQG XQYHYD0M HLQKUIDGRH

1 SOMASDMY LQAVIGAOOOIGH SHIHFH UDMG JURXS SURGAEWLQZ KLEK FXWHP HY SCIMASDM LQ CRNMCOLQYHR HONDQG EXMGHN UAKXOVKURXIK DQOCOAYIGHIE/ LQMIMA
RUIMOR SUPLP OIG

T  SIRGAEWZ W I H5 RUIXOUDQM-G WP V \KFK D/ WDAWREOZ KRB @ H DG HIGRZ P HWSURGAW JXDUDQAHG LM HOAFRQUERW 3* &V IXQAQ) DIUHP HQV DG
SD RN

2 XUNRBCLOYHAR HMABRWRIR LVFRP SRUHGR DQP B-UR RSHIDNY SRWNRIRY ( DK RSHIDIY SRUNRTR ECFANVD\SHALLE VMR QCELOWMY DG \WH SRUNRTRY KDYH DVELIHA
DWHAP [ \WDARKSSRIW \WH QCEAW FKOURMIMIPY LFOGQ) GAUDIRY FDK IGZ QTX.AW GHHBY DG RMHURIMID $VR ' HRHP BHU \WH DYHIDIH GADIRQ R RXU
GRP HWF JHIHIDOCFARXQAQYHR HYBRWRIRVDMIEXBEGIVR 3) , H FOQQ) WHEGHGYEN AYIMRQDGE) XQB/: WKHTS L(FOGQ) \WHLP STAWR GHUIYDIWHY Z DVEHEHD
0G \HW $VR ' HPBEU WH DHIDIH GADNRQ R RXULQMCDIRIDOI HH BOTFFRXQASRWRIRY DAMEXVEE®! VR RXU- CEO0HH LOXUIFH RSHIDIRYY LFOGQ) \WH
P SCAVR GHIYDAYHY ZDVDSSUR LPDMD  \ HOLY DQG U-BUAHOAMG DEBG R \ HY GHRP LDMG DG 8 6 GRIUDGGS XWADIDD GRIUGHIRP LCDAG LOYHWR HQV Z KIFK KDYH
AMPADYHDIH GAUDIRYY \KSSRUY \WH LOKUDGFH QCELMNY Z H KDYH IWKHG 1O \WRVH PXBMAHY 2 XUDXHNITELOWN P DIHP HQASURAHW KDV HIE®G XV \R P DQIH RXU
SRUNRIRVAKMURXIK VHYHIDOP DINANA FOV

: HLP SBP HYARXUSRINRIR VMDA LHY SUP DUO WURKIK LQYHWR HOALQ D BLRDG WDQIH R 1 HG LGFRP H DMV LFOGQ JRYHIP HOADQG IHR. WRXUMEY SXETF DG
SUYDMFRUSRDM ERQB/ D05 WKRMUHG HEXUAMY DG FRP P HIALDOP RV H GO |, QDEAMRY Z HKRTS DIRFDIRYY R QRO FRXSRQ QMR HOV Z KLFK LQROXGH HIXW HRXUMEY
DG RKHULQYHWME DAVHIVVKAK D/ QP WG SINGHYKLSV DG QP WG QCELOW FRP SDQHY 3/ 3V/ / &V WDDRABMKHISWURKIK QUHRWRZ GHIKLS GHULYDAYHLOXWKP HOV DG\HG
PRH LQMIF HOWVIQW-EDDMOFRXQN

: HP OIH RUSYECE |1 H5 P DXUMY SRIWRIR \R D UM SUR LBI GUHRMS RURYHYHHD B\ WH &, 2 2 LIDQ] DNRQ DGG 5 N 0 DEIHP HOAMURXSV DQG \R D SUR LB WDADBR
UH GRNV\KH P DINAHOYLURGP HOW LP STRIY) BRI RXUGRP HWIF DG LQMIDMR IO QAUDFH SRIWRIRY 7 KH UMD WDAZ H HIL) RQ WH SRUNRTR Z LEDEH UH BRMS LQ LOYHXR H
LCFRP HOQGLQUHD H3I DO/ RUGRKHY RQLOYHKR HOV

: HXVH SUYDAMY SOFHG FRER DM G-EVWHRXUMEY DG FRP P HIADOP RWMIH GO0V Z KIFK FRQIMR P RMD)HYRQ QYH LHG SURSHWAVIOWMP VR JFRIUSK.  SURSHW
WSH DQG ERWRZ HY R HKOGRHWH\ LHT RO RXUSRUNRTRY DG \R LP SURYH\WH RYH.DDA YH W LFDIROR \WH SRWRIRY 3UYDM SOFRHP HWVWSLFDD R HIHKOERHG\ HBVGHWR
DQLEINXGEW SUP XP DQGIHHID R HIHKDGHE FUGEVSIRMURDLOWHIRP R FRYHIQN 2 XURLILCDARQ FOSCELON R HY\KH RSSRUMQWY R GOG WDQLRNRY/ DG JLYH/
XVARHRSSRUIMQWY | RUBHIRUMMP V LFOGQ) FRYHIDQV DG FOIBURARNRY DG\ \INHOGDQMHR LQCRYDRYHG-DOWKRMUA

" HUYDAYH DRI L DUH HP SR HG LO WH FRQM WR RXUUMN P DCDIHP HQANUZP HZ RUN AR HKORH RXUCELON \R P DRI H LQMBMWALDM DOG PXUHR. UMV H SRXUBVR \KH
DAHASRINRIR UHDMYH \R \WH CCEOIY DQG \R P OIDIH FUHEWORGE HIXOW SRR/ LQ WH LOYHAR HOASRINRIRY ) RUD GVAXWRQ R RXU UM P OCDIHP HOASURFHW \FH
34 XDQMBYHDQGA YXDDWBYH' LWFERKUIA/S ERVD DINB LN EHRZ
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2 XUSRUNRIR DAVHADIRFDARY UH GRV RXU HP SKDUY RQ AYHYILLFDNRQ CRURW DAFAFRDAAY \FRRLY DQG IWKHY 7KH &,2 2 UDQ] DIR) GUHA® DOG \WURKIK UHDMS
IXQRIRYY Z Q) \WH LOXUIDGFH \KEMADUHY P SBP HQNV SRUNRIR \DAILHY SUP DUO WURKIK YOURXY LYY HAP DIIHP HQAXQW Z WMOQ 3UXGHIMIY 3* ,0 \FIP HQW
$ AUV R WH3* ,0 VHIP HQARQ BHOD R WH JHIHDODFFRXQASRMRIRY CUH QUHRMG DG RHYHHD B WH &,2 2 WD) DR OQG P RARUG B 510 0 DDIHP HWRU
FRP SIOGFHZ LW LQYHXR HONIMN TP LW

SRUNRIR &RP SRUMRQ

2 XULQYHAR HOASRIWRIR FROMVR - SXEQF DG SUYDM I H3 P DU HRXUMEY FRP P HIADOP RWWOIH DG RKMHUGDDY SRIR (00 D05 QRO FRXSRQLOMNE HW Z KIEK
LGFOIGH HMXWY VHRXUMYY DG RHULQYHARG DAHNAXAK DY/ 3V/ / &V UDOHMBM KHIBWURKIK QUHRWRZ GHIKLS  GHLYDIYH LOWKP HOVOQGVHHG P RH. LQYHAR HONVLOVFSDIDM
CFFRXQN 7 KHFRP SRIMRQR RXUJHIHIDOCFFRXQAMH BRN Z IMQWH AVASICHSIRIGHS B! RAUUMN P ORI HP HWDSSURTRK. RXUGHHS | RUFRP SHIMIYH UAXOV DG WHVHBRARD
R QYHYHLQYHAR HOADGMCDAYHY DYDMEG! SUP DUO WURKIK RXU3* |0 VFHIP HOW7 KHM] HR' RXUSRMRIR HITEGY XV \R LOYHINQ DAFNEDXA/\AWDAP D EHXDYDMEGI\R WH
WSLIFDO.QYHARU

7KH IRTBZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXU.J HHIDODFFRXQALQYHW HMERWNRIR DSSRMRGHS EHEZHHD 3) , H FOGQ) WH &EVHE 96BN QYIMRQ DG ) X/
© LNKHTS WHEGHGYEN QYIMRY DJ5) XQB/: WKHIBDVR \WHEM/IQRFDAG
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' HAHPEHJ

3), ([FOAQ
&RHEUBAN' IMMRQDQG) XQBV &RHG BN
© LWKHT " IMMRQ ) XQOV:  WKHTS 7REO
QP @R/

) L[ HGP DIMUMEY
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVAXSSRW) H SHIHFH UDMG FROURAKRTHICELOMNY DVDIUYDOH
( TXW VHRXUM/ DAVDIUYDDH
&RP P HIADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DFH
3RIA GOY/ DARMEDAQ) EDDGFH
2 \KHULQYHXMGDAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OB OFH
7 RIED) HHDCTFRRX QA HOV
, QMMAMGDXAVR RKHUHQMYA DG RSHIDNRY/
7REOQMT HQWV

' HAHPEHU

3), ([FOGQ
ERHEUERN' LYMRQDQG) XQoV & BRHGYEN
T IWKHS T IMMRQ ) XQV: LWKHD 7RO

QP LaRY/

&RP P HIFDCP RV H DG RMHUGD0/ DAERRN YOOH QAR DXBZ DOFH
3RIA GOQ/ DARMEQEQ) EDDGFH
2 \WHULQMHIAG DVHV QAR DERZ DFH
GKRVNALP LOYHWY HOV QHAR DXBZ DOFH
7REQIHHDCCFFRXQAQYHAR HON
, QMUAGDAHVR RMHUHQMY DOGRSHIDIRYY
7RECOMM HOV

BBBBBBBBEB
2 \WHU LQHAG DWHIV FRQIAR LQYHWR HQIV 1Q / 3V/ / &V WHDDHABIM KHIS WWURKIK GLFPARZ GHIKLS  GHUYDIYH LQKNKP HQV DQG RIKHJ P IVAHIDGHRXY LQYHWY HQV ) RU DEAMRIOLQ RUP DIRQ UIDEQ) WHH
LQMKT HQNV VHH32 2 \KHJ, QHXMGS WHN EHBZ
| FOGHVIQMING DAHVR  RXULQMARY HWP DD HP HADQG GHIYDAYHRSHIDIRYY ( [ FOGH/DVHVR RXULQMXR HNP DD HP HWRSHIDARQ/AKDATUHP DD HS | RKLLG SO DG WRVH DAHIVRIL LHS D 6HSDUDM
DFFRXQIDWHV RQRXUS RQRICDAMG6\IRP HQVR! ) [DGADCBRVMNAY ) RUDGAWRDO.Q RP DIRQUHIDEQ) WHHIQMKT HOV VHH32 | QHARGS WHVR 2 \WH QIMKYVDQG2 SHDIRYY EHBZ
3URUSHIRG P RXQVKDYHEHH XSGR FRQ RP R PXUHYGHIRG SUAHOBIRY

7 KH LGRUDH 1Q JHHIDOTFFRXQALQYHR HOW DMIEXEEGH \R 3) , H FOAQ) WH &BRHG %N AYMRQ DG ) X/ WKHE 1O Z DV SUP DUO® GH\R GABMHN
LQ®Z VOG5 WH UHQMHWR HOAR GHALQYHAR HONGFRP H SO RINVANR. \WHWEQUDNRQLP STAAR WHS 6 CRIDUMMHIWHIQ) DIDQWMYNH\ HQ DG LIGFUDHIQS 6 DG
-CEODLQAMMWDMY ) RUQRP DIRQUHIDAQ) WHP HKREREBI\ XVHGLOGHMP LQQI WHI DLUYDDHR RXUIL HGP DMUMEY VHH1 RM  \RWH&RQRICDMS) LOOGADD\BAP HOW
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$VR ' HHPEU DG DG WASHRAYHD R RXUJHHIDOCFARXQAQYHAR HOV DMIEXBEGIVR 3) , H FOAQ) WHE&BRHE %BAN AYIMRQ DQG) X6/
 \KKHIB UHIWGAR RXU- DSDCHAHLOXUDGHRSHIDARY/ 7 KHI RTBZ L) \BEGIVHN | R \KHFRP SRUMRQR \KHLOYHKR HOVR  RXU- CEDCHAH LQKUDGFH RSHDMRQU JHHDOCFARXQWY
DVR \KHEW/IQRFDMS

' HRPEH

- DSDQHH, QKLDGFH2 SHDARYY
QP LaRY/

&RP P HIF.DCP RWWIH DG RMHUGD)/ DAERRN YOOH QAR DXBZ DFH
3RIA 00/ DARNBEQ EDDGH
2 \KHULQMHIAG DAV
GKRVNALP LOYMHWY HOV QHAR DXBZ DFH
7RIBD CEOGHHI HIHIDCTFFRX QY HOV

BBBBBBBBEB
2 \KHLQMHXAG DAHVARQIR LM HQVLQ/ 3V/ / &V UHDCHNBMKHTS\WURKIK GUHAWRZ GHIKLS GHUYDAYHLQWKP HVDQGRMHUP VAHIDIGHRXV LM HQV

7KH GRUDH LQ JHHDDDFFRXQMOQYHR HW UHIMAG \R RXU - CEOGHH LQXUDFH RSHIDIRYY 1Q Z D/ SUPDUO GH R WH \WIQUMIRY 1P SCFAR \WH 8 6 CRAU
WHIWHIQ) DIDQXWH\ HODQGIQLFSDHLOS 6 OG- CEILQAMMWDM/ SDUMID R IVAAE GABMCHNLQ GZ VOE\WHUHQMWE HIAR GHAYHI HONGFRP H

$VR' HRPBEU RXU- DEDCHH LQXUDRH RSHIDNRQY KDG HORQ DADW 1Q) YDOH R LQYHWY HQVGHRP LDMG 108 6 GROW/ LFXAQ) BORQWDA
ZHHKHIHG W\ H) WURKIK \KLLG SOV GHIYDIRH FROAERV DG BARQ WDNXSSRWITH QN GHLRP LDMG1Q8 6 QR Z WK \WH UHP DQAHUARQUMYANY SDWR \WH
KHILQ R IRHIQPXUHR H ABQIHWDMH SRXUHWRE 6 GRIDUHNXLYDBNWATXAW $VR ' HRP B RXU- CEDCHHLQXUDAHRSHDARQVKDG HARQ DAAW 1Y
YOOH R 1QYHWY HQV GHRP IODMG 1Q 8 6 (R L(FOAQ) HARQ WDAZ HH KHIIHG R\ HQ \KURXIK \WLLG SOV GHUYDIWH FRQRERW DG TR WDAUXSSRW
CHOWYGHRP LDMGLO8 6 GRALY Z LW WHUHP DQEHURRQUANY SDVR WHKHEILQ) R IRHIQPXUHA H FKDQIHIDMH SRAXUHR 8 6 GRAUHDXLYDBONATXW 7 KH
HARQLFHIHIQWHFIW 1QJ YDOHR 8 6 CGRIIUGHRP LCDMS QYRR HQVIURP ' HRHP BHU Z DvSUP DUO DMEEXVSE®! W \KH UH QYR HONR CHAQYHWY HOQNCHRP H
DOGSRWRIRJUWZ W D/DUAXOR (HBEMHWIQ®ZV

2 XU - CB0HH LQXUDFH RSHDIRYY KOG HARQ 0G HORY DMOWIQ) YDOH R QMY HIV GHIRP LCDAG 1Q $ XWADIDD GRALY \KDMKXSSRWITE O/
GHRP LCDMG LQ $ XWADIDD GRAWY DV R ' HAHP BHU 0% WASRAYHD 7KH BQRQ GFUDH 1Q \WH FOW Q) YOOH R $ XWADIDD GRIDUGHFRP LCDAG
LR HOVIGRP ' HRHP B Z D/SUP DUO DMIEXEEGIR QR R WHSRWRIR ) RUDGAWRIOQRP DIRQUINEQ 8 6 DY5$ XVABIDD GRIDULQYHAR HOVKHTBLQ
RXU- CBDCHHLQAXUDFHRSHDIRY/DQGDAVRXWROR RXU HOKHGILQ VADAD\ \HH35 HXOVR 2 SHDMRQVE! 6HIP HQA ,P STAVWR ) RILJQ&XUHER ( [ FKOQIHS DAV CERYH

» QN H/B HXQV
7 KHIRGRZ LQ) \REBV VR \WHLQMWE HOABAXOVR RUJHH DODFFRXQATSSRINRGHS EHTHQ3) , H FOAQ) WHERHGYEN GYIMRQDEG) XQB/:  WKKHTE \KHEBRHG

%BN QYIMRQDOG) XQ/: WKHDB | RUMH SHIRG/LQAFDMS 7 KH\ LHBY DUH BEDHE RQ GHAIQYHXAY HQAGHRP HDV HBRWWMG XQAHU8 6 * $$ 3 DG DY KK GR QRACFOGH RHMQ
LOMHXAHINMG WP V \XFK DV VRMBP HOVR GAUDNRQP DRI HP HQAZ DBVZ KIFK DHLCFXGHGLQ3 5 HOT HGLQYHWWY QMDY RWHY - GHY
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<HU( QGH3' HHPEHJ

3), ([FXAQ &BRFGUBN
CINMRY ) XQOV:  WKHTBDQG
- DSDOHH, QKUDGAH2 SHDARY

- DSDQHH, QIKLDGAH2 SH.DARY

3), ([ FXAQ & RHEUBN
" IMMRQDQG) XQGV: IWKHT

&RHG BN
" IYMRQ

7REO

<IHB $P RXQNV

<IHG $P RXQW <IHG $P RXQW $ P RXQW

$ P RXQV

) I HEP DMWY/
$ WHMXSSRWY) H SHIHFH DMG
FROMPNRTHICE MMz

( TXU VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GO/
GKRWNALP LOMHWY HWDQGFDK
HIXLYDBOW
* URWLQYHWY HQAGFRP H
, QAR HON SHOHY

QP LaRQ/

, QMR HOACHRP HO\MULOQYHXR HOV
H SO
2 \KHULQYHUMG DVHV

, QUM HOVHXOVR REHUHOMY
DOGRSHIDIRY/

7REOCHAQYRHIR HOQACHRP H

<HU( QG5' HHP EHU

3), ([FOAQ) & RIGUBN
" IMMRQ ) XQOV:  IWKHIBDQG

- DSDOHH, QXWDGRH2 SHDARY ' IMRQDOG) XQGV:  IWKHT

3), ([FOCAQI &BHGUBIN  &BRHGUBN

YMRQ

) XQoV
o IWKHG

7REO

<IHB $P RXQW <IHG $P RXQV $ P RXQW

$P RXQNV

$P RXQNV

) [ HEP DM/
$ WHNM\XSSRWG H SHIHFFH DM
FROUARROHICEOMNY

( XU VHEXUMEY
&RP P HIADCP RO HOQGRM-UGDY/
3RIA GO/
GKRVWAP QMY HOVDGFDK
HIXLYDBRQW
* LRWILQYHAR HONGFRP H
, QMR HOW SHOH/

QP LARY/

, QMR HQAGFRP HIO\MULQYHIR HQV
H SHOHY/

2 \WHULQHXAG DAV
, QN HWHXOVR RRHUHQMNWY
DOGRSHIDIRY/

7REDHAQYHAR HOAGFRP H
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<HU( QGH5' HHP EHU

3), ([ FOQQ &RHGUBN
T IMMRQ IXQBV:  WKHBDQG
- DSDOHH, QKDGAH 3), ([FOAQ &BHEUBN  &BHGUBN ) XQBV
2 SHDWRYY - DSDQHH, QXWDGRH2 SHDARY  * IYMRQDQG) XQOV:  WKHTS " IMMRQ s IWKHS 7RED
<IH® $P RXQV <IHG $P RXQW <IHG $P RXQW $P RXQN $P RXQV $P RXQNV

QP IR

) [ HGP DM/
$ WHMXSSRWG H SHIHFFH DM
FROMPKRGHACEMMNY/

( AW VHRUMEY
&RP P HIADCP RWDIHDQGRAMHUGDD/
3RIA GDY/
GKRYNMP LMW HOVDQGFDK
HIXLYDBRQW

* UIRWLQMHWY HOMGFRP H

, QMR QM SHOHY/

, QMR HONGHRP HO\MULQYHXRE HQWV
H SHOH

2 \WHULQHIAG DAV
, QN HWHXOVR RRHUHQMNY
DOGRSHIDIRY/

7RBOHNQYHAR HONGFRP H

BBBBBBBBEB
7 KHGHGRP I CDRUQ\KH\ IHTS SHIFHQEIHLY EDVHG R TXOWA® DyHIIHACU 1Q) YOOI RUDTDXHMSHYH AHBWRUIL] HGP DXUMY/Z KIFK DUHEDHGRQDP RMY HS FRWGHAR DEBRZ DGFH $ P RXQIVIRUIL] HSP DXUMK/
KRR LOYHXR HOV DG FDK HIXLYDBON DUH DOR GHWG | RUVERXUM/ GREQ) CRWIW LH LGFRP HQHAG | RUUHEDMH SHOHY DG DAHAYDOHY GG | ROVHRXUMKY GLEQ) CCHONY $ \ IHBLY QRABUAHIMG | RU
RMHULQYHAG DXHIVDVIVIY GRAFRQUGHHE DP HDQQI XCP HOKUHR LQYHWR HMBHURUP DgFH < LHIB/H FOGHIQYHAY HAGHRP HOQG DAHVUHIDAG\R RKHULQMAMG DMV
| GFOGHVI ] H3P DMUM VHRXUMEY FIDI LHS DV DYDIOE®! | RAVDBIDOGH FOGHVI L] HGP DMUMW \HRXUMEYFDMI LHGDMBAQ) Z KIFK DUHIGFOGHELQRMHULQMXMG DRHV
2 WHULOYHUAG DAVHIVFROIMAR LQYHI HOVIGQY/ 3V/ / &V BDCHMBMKHB\MRKIK GLHFWRZ GHIKLS GHIYDRYHLQANKP HOW 11 H5P DXMUMA/FIX LHED/ADEQ) DG RKHUP VAHIDGHRXVLQMAR HW
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRQYY
7KHWRED IHBH FOAQ) ) XQB/:  WWKHBZ D/ oG IROWH\ OVHIGG' HHP B DG UAS-HRAYHD
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP R FXUH/GHIRG SUMHOBIRQ
$ P RQNGUQ) Z HHQRAP DMIDD

7 KHLQRUDHLOLQYHAR HNCFRP HOULOYHWE HWH SHOUAV\ LHIS DAMEXVIEBI VR RXUIHIHICOAFRX QAR HOV H FOGQ) WHEBRHEYBAN QYR ) XQB/:  WKHIS
DG\WH- CEDHHIQKDFHRSHDIRQASRMRIRIRU. FRPSIMG\R Z DVSUP DUO \WHUAKXOWR KLIKHUI L[ HGLGRRP HUHQYHAR HONDMY

7 KH LGRS DHLOQ LOYHKR HONGARP HOMULQYHXR HWH SHOFVY\ LHTS DRIEXEG! VR \WH - CEDHHIQXDIFHRSHDIRQAISRYMRIR IR FRPSIBG\R ZDVSUP DUO
WHUAKOWR KLIKHUI L HLGARP HUHQYHKR HONDA/

YRKWHS 6 CRIUGHERP LODMS DG5S XVANIDD GRIOUGHTRP LCDMS | 1 H5 P DM \WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFN SURYLGH D\ LHIB
WDNVAKEWEQMIED KLIKHAWDQWH\ LHTS RO FRP SDUIEGH\ H GHIRP LCDMG L[ HEP DXUMIY 7 KHDYHIIHDP RW HGFRWR 8 6 GROIDUGHIRP LCDMS 1] HG P DMIMA/\ARDADHQRA

KHEIHGWR\ HOWWURXIK \KLLG SV GHIYDIYH FROAEFW Z D/ C5SUR LP DMD BARQDEG AR |RUWH\ HWHGG' HHP B DG UAGHRRYHD 7KH
POVUWR 8 6 GRIDUGHTRP LDAG L H3P DMUMAV/VXSSRWITELONKDAIHGHIRP LCDMGLQ8 6 GRIDW 7KHDYHIIHIP RW HSFRWR $ XWADIDQ GRIDUGHRP LCDAG 1] H5
P DMIMA/ARDADHRAKHIHEWR\ HQWURKIK WILG SOWV GHIYDIYHFRQUFWZ DVESSUR (PDAD  HARQDYG  BARY |RMWH\ HOWHIEHS' HHP BHU DG

UAGHRRYHD 7KHP DV R $ XWBI0Q GRIDUGHRP LQDMG | L H5 P DUV \XSSRWWITEL MM/ \KDALH GHIRP LCDMG LQ$ XWDIDQ GRIDY ) RUDGAMRIOQ RP DIRQ U DLAQ)
8 6 DG5S XVABIDD GRUIULQYHAR HON KHIS LQ RXU- CEDHH LOXUIDFH RSHDIRY/ WH32 5HXWWR 2 SHDIRQ/E 6HIP HQA ,P STAAR ) RMJIQ&XUHR ([ FKDQIHS5 DM
CERH
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5 HD@) H3, QVHWY HW DIQVDQG! R/

7KHIRZ L) \EEGI VAV R 3 5 HOT) H5LQYHMY HQA DY G VR RAUIHIHIDODFFRXQATBSRMRGHG EHEZHD3) , H FOQAQ) WHEBHE 96BN AYIMRQ DGG) X6/
© WKHE \WHE GHGY%EAN GYIMRQDGG) XQB/:  KKHT B\ LOYHXR HYWSHDYZ HOD/? 5 HIAG FKDLIHY DG DEWME HOV' | RAWHSHIRG/IQEFDMG

<HW/( Q&-G' HHP EHJ

QP LR
3) , H FOAQ & RHEYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HOO] HGLQYHAR HQNIOQY GRAHY GHV
$ GAWROR UHPDHR DEBZ DGRHI RUFHEVWBRWAYVRQI L H3P DXUMEY
;UM GRZ QVRQIL H5P DXUMEY
1 HNIDQV GV ROVDBY OGP DM
) 1 HSP DUV VHEXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWRWHVRQBTRY
;UM GRZ Q/RQP RMDJHEIY
1 FNDQY GKEY ROVIDVOGGP DM/
&RP P HIADCP RWWOIHOGGRAHUGDD/
" HIYDIYH/
277, GWHVRORKHIQMAMG DAFVUFRIQ] H3LOHDQIQIV
$ GAWROWR UHBDHR DIBZ DFHI RUFHAWRWHYRORKHULQYHWME DAHN
2 WHIGHNIDQY QR
2 \KHJ
6XEVRED
, QVH HOVHAXOVR RIHUHQNNY/ DG RSHIDIRY/
7TREC 3), H FXAQ &BHEYUEAN' LYMRQDQG) XQOV:  IWKHE
5 HIDAG KDL HY DG DOWWR HOV
5 HOO] HGLQYHAR HQAIOQY GRKFY  QHADQG UHIMAG RO HY/DQG DOV HOW
ERHEUBAN' LYIMRQ
5 HOO HGLQYHAR HQNIOY GRWHY GHV
$ GAWRO\R UHBDHR DEBZ DGRHI RUFBEVWBRWAYVROI L H3P DXUMEY
;UM GRZ QVRQIL H3P DXUMEY
1 HNIDQV XY ROVDBY OGP DM/
) 1 HSP DUV VHRXUMY/
$ GAWRO\R UWHBDHR DIBRZ DgFHI RUFBHAWBRWHYRQGTRY
;UM GRZ Q/RQP RMDJHEDY
&RP P HIADCP RV H DG RM-UGDD/
" HIYDRYH/
$ GAWROWR UWHBDHR DEBZ DFHI RUFHAWBRWAYRORKHULQY MG DAHN
2 \WHICHNIDQY G
2\NHJ
EXEREG &RHGUBAN' LYIMRQ
) XQBV:  WKHTS
5 HO] HGLQYHAR HQNIDQY GRAHY RV
$ GAWRO\R UHBDHR DEBZ DGRHI RUFBEVWBRWAYVROI [ H3P DXUMEY
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: UMM GRZ Q/RQIL HGP DXUMEY
1 HNIDQY GRKHY ROVOBYDQGP DXUMEY
) L HGP DU \HRXUMEY
&RP P HIADCP RVWDIHDQG RAHGDDY
" HIYDAYHY
$ GAMRQWR UHBD/HR DIBZ OFHI RUFSAVWRWHYRQRKHULQY MG DAV
2 \MHIGHNIDQY GRRHY
2\KHJ
EXEWREC ) XQOV: WKHT
5 HIDMS FKDLI HYDQG DEWR HQW
5 HO0) HELQYHWR HQNIOQY GRWHY  QHAVDIGG UHIDMG FKOLI Y DQG DEWR HW
&RORIEDMG3) , U-D0 HG QYA HONDIQV BWHY QHWV

BBBBBEEEEB

$ P RXQIV UBUAHAHRXUMEY CRAHD P CUNHMG | RUNDB! VHRXUMIY Z KHIH WY P RIHANHD WOQ QRAKH&RP SO0 Z LODEH UATXILHG VR \HIDSURUVR WH UHFRYHY R WH CP RMY HG FRWEDMY DQGZ UM GRZ VR FHAW,
DOHYHHRUMAY

, GFOGHVI L] H3P DMUMY VHRXUMEY FOOI LHG DV DYDIDE® | RAVDBIDQGH FOGHVI L] HGP DMUMW VHRXUMEY R LHG D/ WEAQ)

| QFOGHV2 WD HELQMAR HQNDQY B GHVR RXULQAMR HWP DI HP HWRSHIDNRYY

, GFOGHADYIH/LQWHYDOHR  UHQUXUDGRHSD! CEGVDQG I XQB/Z IWKHTSSD CEGY SUP DU UH BRI \WHLP STRVR GHAQYHR HQAGFRP HRQZ IWWKHT DIVHAMKDAUHFHGEHG\R FHIBIQUAQUDGFHFRXQMSDMY

) RAH\ HIUHGG' HRHP BHU P RXQNVKDYHEFHH XSEDME\R FRQ RP \R FXUHNSHIRG SUHBIRQ $ P RXQVI ROWH\ HOUHIGG' HAHP BHU Z HHQRAP DMIDD

7KHIRTZ L) DDOMYUH GRVWDT HEJIOQ/ GWHY DMIEXIEBIR3) , H FOQQ) &GHGYBAN' LYIMRODE) XB/:  WKHTS

W $SQOOSRP SDUNRY 1 HMRKAY ROVDBY DG P DMUMAVR 11 HG P DXULY XU Z HM P LEIRQ I RUWH\ HUHGG' HHP BHU SUP DO
QIYHD B QHABRWHY RQ VDBV 1Q D KLIKHULQAMMDAM HYURGP HWSDUID RIVAAE, \KH P SSAMR [RIHIQ AU H FKDQIH WDM P RYHP HOVRQS 6 GRODUGHIRP LCDMG
\HPXUBNEY \WDAP DIMUHG RUZ HIH VRS Z WL RXU, QMEDIRIDCYOMCHAAY 1 HABRKAY ROVDBY OQG P DMAMVR 11 HG P DMWY VFEXUMEVZHH P LEIRQ I RUWH\ HIUHG-G
" HPBEU SUP DUO GUIYHE, GHABRKAYRQVDBYLQDKLIKHULQMMADM HOYLUREP HOVSDMID RIVHNE WHLP SSAAR | RILIQPXUHEA H FKOQIHUDMP RYHP HOVRQ
8 6 CRIDUGHTRP LDMGVHRXUMEKDAP DXUHSRUZ HHVRTS Z MO RXU, QM DR DO/AMOHAHY

1 HASD0 HEJOQ/ROGHIYDAHIOWKP HQVR PLEIR [RUH\ HOUHDGG' HRHP EHU SUP DUO LFOGHS

P LAIRQR GHAIDIQVRQSURGPWHIMG HP EHEGHG GHLIYDRYHY DQG UHDIMG KHGIHSRVMRQY DARADMG Z LW FHABQLQE HGDQAW FRERV
PLARQR JOQ/ROIRMIQPXUMEA KHIIHVSUP DUO GHWKRS 6'  CESUHRDIRY YHYXVWH( XUR Y4 LADQUIDYAIMYK SRXQGOIGS 8
PLARQR JOQVROM QKHIE JXOUIQMY DG

PLAROR JOQVROFMHAVEH DXOVZ C5VOHWR FUHEWSUIBAM KM
300D R VNG WHHIDQ/Z HH
P LARQR GWHYROLQMIANDMGHIYDH/ GHRIFUDAVIQ\Z LS OJGE8 6 7UDKY DM/

1 HABD0) HE GRWHVRQGHYDAYHLOQWKP HOVR P LAIRQI ROH\ UG HHPBHU SUP DUO LFOGHS
P LARQR AR RQSURGPAHIMMG HP BHEGHG GHUYDYHY DQG UHIIMG KHEI HSRMRQY DARFADMG Z W FHABQLQEH HG DQAW FROUFW
P LAROR GWHYROLQMIANDMGHLYDAH/ GHRIFUDAVIQVZ CS OGS 6 7UDXKY DM DG
P LARQR GRWHVRQIRILIQPXUHR KHEIH/SUP DUO GHWRS 6 G-BUHALDNRQ YHYXVAKH( XUR DIGYAMNK SRXQG

30D RV \WHHBRW/Z HH
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P LARQR JO.QVROFMHAVWEH DXOVZ CBVGHWR FUHEWSUDIGAMIKMIQ)

) RIDAVAXWROR @YLQ) EHH I XDUDQMHY QG UHIMG KHEIH SRUMRQY LQRXU, QAYLGDE HIHP HYBWDMLH/BXMQHN VHH32 5 HXOVR 2 SHDMRQ/E 6HIP HOW 8 6
YOMQHRAZ 5 HMHP HYGWDAILHY CERYH

, FOGHG LOWHVIE®| DERYH DUH2 5 HIDMS FKDLI Y DG DEWMI HON Z KLFK LGFOGHWH SRMRQVR! 35 HITJ HELOYHWY HONDQY AW GHVWDNIHHWHD  LFOGGLO
DOWVAG RSHDAY [FRPHRU  LFOGHLORKMHUBHFRGAMR) MCH WP VR DEXVMG RSHIDIY LGFRP H \KFK DV3* - LYFWMG D55 XQR | 9%0MGQHRHY” 35 HIDMS DAXVF HQN' DOR
LFOG WH SRR/ R 32 WHULGFRP H BW 31 HALOYHWR HOALGFRP ' DQG 2 3RIA KRTHW EHHIW \KDADIH H FOGHG | URP DOWVMG RSHDIMY LFRPHOQG  FKDUHY
UHIDAG\R? 5 HID HELOMWY HONDQY WA/ GHAY Z KIFK DIHH FOGHGI URP DOWAGRSHIDIGY LGFRP H

7 KiVH DEYR HQWV DU P DGH R DWIYH DAP 5 HOT) HG LOYHAR HQMIOQY GWHY QHWDG UHIDMG FKOLHY DG DOWR HQV' Z KLFK LV H FOGHS | URP DOWWAG RSHDIY
IGFRPH BHH1RM VR WH&RQRIGDMS ) LCDGAD0S\BAP HV | RUDBAMWRIDOLG RP DARQ UHIDLAQ) DEWMMG RSHDIMY LGFRP H OQG W UHFRGAIDIROWR 2, FRP H GRW EHRM
LGARP H\E} HYDQGHMW LOHIQQIVR NMLQAYHXMUA/ DG RMHURSHIDM) HOM¥Y 7 KH UKV LGFOGH KD HYLQWKHI UYDOHR - HIXAWY VHRXUMEY DQG L HBLGFRP HVHRXUMY/
WDADUH G QDAG D/WDAQ)  \AMBP HQN DQG FKOQIHY LQ WH YODH R GHUYDYH/ \WH P SIAAR 1RIIQ PXUHIR H FKOQIH DM P RYHP HOW RQ AHMEIQ QRO GRDORXUHR
GHIRP DM DAHV DG AN DvZ HODY ADQIHY/LQFHIBQ SRIA KREHJBHYHY DG RKM-UFRIW

&UHBW RWH/

7KHOYHR FUBWRAH/JHHDD UH GRVAXUHNINEH SHAWGHRGRP LF FRQAMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARQRP LE FROBMRDYZ RYHD DGR GHRUDHZ KHD
HARQRP LF FROBMRY/ P SUIRYH + IMRUIFDED WH FDAHY R FUHEMBRWHY KDYH EHHQ \GHALLLF \R HIFK LQAYLGDDIMAKHU DG KDYH GRAGLUHA®  UAKEMS LQ FHEWBRWAY \R RKHU
\HRXUMIYZ MMQWHVEP HLQGAMY RUJHRIUSKIE BILRQ : HP D DOR WD) HOGANRDCFHAWIOG LQMANVIDAM UHIMMG GAAAURKIK VDBVR LOYHKR HOV SXYXCQMR RAUFHAW
UMN DQGSRWRIR P DD HP HWREMRRYHY

: H P OQEQ WEIDM P RARUQ) SURFHWHY | RUSXEQF DQG SUYDM |1 H5 P DMIMIY DG FUDM Z DRK. QW \R KLIKQIKWVHRXUMIEY \KDAMUHTXULH \SHADD\AUAND.  DOG
P DEIHP HWV) RUSUYDM SOFHP HQV RXUFBHAMDQG SRINRTR P DI HP HABURAHWHY KHS HUKUH SUKGHAWARQURY RYHUYDODMRQ DGG P ORI HP HQA: - HKDYH VFEDUDM SUAQ)
DG DAKRL DINRQ SURFHWHY VR HXBEDK * AHANY DQG EDDCRHY [RUGHZ LOYHWR HO © H CBS® FROMAMMANEQELG/ R FUEWIEOMY D056 GH GMIHTFH | RUDTDWIQRMRY/
ZKHMHJWH  RWLCDM WURKIK RXURZ Q LQ KRXOH Wi RUURKIK DIHQV 2 XUWHILRQDOR | LFH/ FRAHD P RIWRUWH SRWRIRY LOWWHUWIIRYY @ HVHADDYDODMRQ WIEB/
AHOADID  DQG Z H DA \KH | IUYDOH R DEDLQYHAY HON TXOUM®D 2 XUSXEQF DQG SUYDM |1 HG P DMUNY LQAHNT HIAP DIJHY |RP DI UivH. DOSXEQF DQG SUYDM 11 H3
P DMUNY KRTLQIV R D TXOWM® EDY DG P RUH [ HNH® Z KHD GHAHADY \R LGHOW\  SRAQIMOFUHAVGHMIR DARD Z KHKHIGH \R DYV GRZ QUG XGH SHAMS SUFH
YDUDGRHYDQG RUFRP SO0 RULGBAMN \SHALLF FRGAHGY

Y RU 3V/ / &VIFFRXQMS I RUXMQI \KHHMXW P HXRG DG RUZ KRWD RZ GHG LQYH HIASDOHWEM \WHFDWY L) YDOHR \WHHLQMWY HONVLYZ UKD GRZ QRULP SOUG\R

| CLUYDOMH Z KHD D GHRICHLOQ YDOH LY FROUGHIG VR EHRMHUWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R \WH&RORIGDMS ) LQOGALC
6B HOV

* HGHLDGH FIRXQWQYHMR HOWR! 3) , H FXAQ) & BRHGUEFN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRTZ L) VHRNRY/ Z H SURYLGH GHBLY CERXWRXULQYHAR HMWBRMRIR H FOGQ) LR HIVKHIS LOWH & BRHG V(BN G YIMRQ DG WH) XQB/:  WWKHIE SRURIRY
: HEHIHYH WH GABOY R WH FRP SRIMRQ R RXULQYHIY HIASRINRIR H FOQQ &BRHG Y6BAN GYIMRQ D5 ) XQB/:  IWKHIS DUH P RUAUHBYDQMR 0Q XQGEHMIAQ) R RXU
RSHDNRQ/WDATUH SHIWHIAR LOYHARY LQ 3WXGHMID) LDGADD, F EHFDAH  \XEBQADED DI8. GG YBFN GYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHIIG) \RWH
&EHE VBN SRIFIHY/ Z KHIHWH HRQRP LEV LQAUH VR \WRVH SDUMVLSDIVY - SRIFLHY DG QRAR \KOUKRTHY R WHERP SIQ WARPPRQWRAN DG \WH) XQBV:  \WKHIS DAHV
\XSSRUIICELOMA/ UMY R BHQKUDGFH DIUHP HOV Z KHUHWH HFARQRP LF BHCH LW DG DARFLDRMG LYW HAWIM R \WH) XQBV: - LIKKHIE XGIP DMD LOUH\R WH BHQKU 6HH
1RW DB \WWHERQRIEDMS) LOGROOBVBAP HOVI RUDGAWRDOQ RIP DIRQUHI DEQ) RXUP DAUDCUHQAXUIGFHDI WHHP HW DG WHE RHEYERN GYIMRQ UASHRMHD

,QWH I RTBZ LY \FRIRYY SURUSHIRG CP RXQN KDYH BHHQ XSEDMG R FRIRUP R \KH PXUHASHIRG SUAHQBNRO R H FOGH LR HOV UHDAG R \WH) XQB/:  WKKHTS
SRMRIRY
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) L[ H50 DU 6HRXUMEY

,QWH IRTBZ Q) VHAIRYY Z H SURYLGH GHBLY CERWRXU L] HG P DMUMY \FRXUMEY SRINRIR Z KIFK H FOGHY 11 HG P DXUMY VHRXUMEY FODA LHG DV DIVHV \KSSRUG)
H SHUHIFH UDAG FROMPKRCEH IR QWA DG FOWL LHE DDA

) [ HS0 DXUMW6EHXUMAVE, &RQADRNDCD DVUW' DM

7 KHIRTBZ LQJ) \EB\VHVI RWK WHEHNGRZ QR WHIP RMY HGFRWR RXUI L HG P DXUM VHRXUMHY SRNRIR B\ FROALAXOCP DXMUW DVR \WHGMLIQAFDMS

" HHPEHU
$PRONMG
&RWV

R 7REO

QP lGRY
&RBRDM  JRYHGP HIMERXUMEY

0 DMUY 1O

0 DMUCY 1Q

0 DMUY 1O

0 DM 1Q

0 DMUY 1O

0 DM 1Q

0 DMUY 1O

0 DMUCY 1Q

0 DMUY 1O

0 DM 1Q

0 DMUY 1O

0 DM 1Q DGEH RG
7RICFRERDM  JRYHIP HONFPHUMEY
$ WHAEDANHG\HRXUMAY

&RP P HIADCP RWWDIH ECANHG\HRXUMEY

5 HUGHQNDCP RV H ECANHG VHRXUMEY
7RO H5P DXUMAY/

) ILH30 DMUW6HXUMIVE, , QO

7KHIR®Z 1Q) \BE®I VAV | RWK \WH FRP SRAWRQ R WH SRINRQ R RXUIL, HG P DU DYDXOE® | ROVOBI SRWRIR B\ LMY FDRMIRY DG WH DARADMG JURW XQUHM HG
JDQVOGAWH D/Z HODV\WHDBZ DFHI RURHAWRAHY 3$ &/~ DVR WH@MLQEFDMS
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' HAHPEHJ " HRPEHJ
*WRVV *URVV *WRVV *URVV
$PRUWL]JHG8QHWHDOL]HG8QMWMDOL]JHG $PRUWL]JHG8QHWDOL]HG8QMDOL]HG
&RVW *DLQV /RVVHV &RVW *DLQV /RVVHV

)D )DL
$&/ 9D $&/ 9D O

| QAN HONEDBKDY EHHQFRIOM LHG EDHGRQWIEILGIQEMY  FDAMIRU] DIRQY RUGRP HAFE SXETF KRTIQIV DG P LOURDWI LFDARQVE. LGB | RUDORKHKREQV

$VR' HHPEU sac] EMGROIPRWHGFRWW 006G UASHARHD UHSUAHOVCSDHHIRHIP HWERWG/KHB R RXU-CEDHHIQKXUIFHRSHDIRY, UAS-RMHY 1 RRKHIIGRYLGOCFRQU
UBIMOMPRHWDD R WHEDDGFHDVR ERN' HHPEHU DG

$VR' HHPEU suc) EDHGRQIPRWHSFRW G ZHHWDAMGS RUKLIKHU BAS-RAMHD

7 KHLGRUDH LQ QRAXQUHDT H5 GRWHVIURP * HRHP BHU ' HHPEHU ZD/SUP DIO GHWR LFBDAVIQ8 6 DO - CEIQLQMMMDM/ SOMDD R IVHAR
FU-EVWSHDBAMKWMIQ)

) L H30 DAMUMY 6HRXUMY/ & UHEW XDDW

7KHEHRXUMI/O CODIRY2 |1IFH 2692 R \KH 1 DARDCS WRADIRQR , QXIDFHERP P IWRHY 31$,&  HYDOOM/WHLQMAR HOVR LOXUHY | ROWDMARY USRI
SXSERH/DQGDAIQVIL HG P DMUMY VHRXUMAVR RHR M FOMRINVAXBG1$,& ' RUQIRY ,QIHHIO1$,& ' HUMIRY/R @~ KUKHNDODV R~ KUK TXODV
LGFOIGH 1] HG P DMIMAY FROUGHIS LM HOAIUDEH Z KLFK LGFOGH VHRXUMEY IDMG 9D RUKLIKHUB 0 RRG IV, QHWRUGHYIFH @ 30 RRA IV RU%%6 RUKUKHUE
6\IEDE 3RRUVSDMY 6HYIFHY 36 37 1%$,& ' HUDIRYVR 3~ WRIK? ~ JHHIED LFOGH L] H5 P DMUMAY UH HUHG VR DV EHBZ. LMY HQAIUDGH Z KK LGFOGH
\FRXUMAVIDMGYD RUGZ HUB 0 RRA VOG99 RUGZHE 6 3 7KH1$,& ' HLIQ@IRY/IRUFRP P HIADCP RAMWDIH EDANHGVHIXUAAY DG QRO IHR WMGHMICP RWACIH
ECANHG VHPXUMEY LFOGQ) RAUDKFNEDANHG VHRXUMIY FREDMUT HSE\ \XE SUP HP RYDIH/ DUH EDHG RQVHRXUMY GYHOH SHRAMS GRAHYDVP RGHBG B DOLQE-SHIG-OAMLG
SDW HYDIHGE WH1$,& DOGWHWEMARY FOW Q) YDOHR WHVERXUMY LFOQQ) D) SXUKDHAVFRXQNVRULP SOLP HOWAKDUIH/SUYIRAG UFRIQ] HG
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$ VDUAKOWR WP HOUVEHE HOWHI XQAQ) R LQYHAR HON \KHI LT DIRQR GICOGRAXP HQNV DOG\WHFRP SBUROR WHG9 2 1105 SURFHW \WHI L H5P DXUMY SRUNRIR
LGFOIGHY FHVEEQ VXU \WDAKDYH QRAY HABHHD GAUJCDMG B\ WH 692 DVR HIFK EDDQFH \KHHAGDM 3HEQ) BWFHSAR 692 GAMIDIRY \WH FDMRI DRQR \KHH
FIXUMAVE 1$,& " FLIQ@IRQLEDHGROWHH SHRMSUDMYVIQAFDMGE LQMIDODIOMY

5DMYV DMIQHG B (DIRDD WFRIQ] HG DY DIHAH/ LFOGH6 3 0 RRA W ) WK 5DMIV ,GF ) W DQG 0 RQQMIU ,F 20 ROQIMIY  / RZ IMxH
FRP SRV UMY XVH/UDMJVI GRP \KH P DNRUFUHEWDAY DIHGAHYRU L \KHH DUH QRADYDLOE® DQHIXYDBOAQMCDOUDAY ) RUVHRXUAMAY Z KHIHWH UDAYV DAL GHS DUH QRA
HIXLYDBOMMHVHFRGG BZ WD) VX0 HS

, QI HOVR RXULQMCDIRDOLQAKUDGRH FRP SDOQHY DUH QRAKEMPAR 1 $, & IXGHIGHY , QYRR HOVR  RXU- CEDHH LQIKUIGRH RSHIDARQY DLH U XOMS GFOD B \WH
) ICDADBHYA/S JHR ) 6$° DQDIHA R \KH-DSDEHHIRYHIP HOA7 KH) 6$ KDVIWRZ QLR HATXDIN FUMMLID DG UMN FROMROWBOESGY 2 XU- DEOCHHIQKUIDFH
FRP SDQHVFRP SO Z W \WH) 6% v FUHRWDODN UYL DG UMN P RAVRUKY JXIGHIGH/ 7 KH FUEWDODN UDMIVR WH QYRR HOVR  RXU- CEOQHHLOKUDGFH FRP SDQHY DA
EDFGROUDMYVDIMIGHEE IR UFRIQ] HEFUHAWDMY DIHAH/ LFOGQ 0 RRG VD56 3 RUUDMY HIXYDBQNVEDHGRQUDMYVDMIGHSE. - CEIHHFHAWDNY
DIHFHY

7 KHI RIBRZ LQ) \EEGIVHIVI RW RXUI L[ HGP DMUNY DYDDEG | RADBISRWRIRE 1$,& ' HLICDMRQRUHNXYDBOADANY D/R \WHAM/IQEFDMS

" HRPEHU " HRHPEHU
RV V RV V RV V LRV V
$PRUWL]HG 8QMDOL]HG 8QEDOL]HG )DLU $PRUWL]HG 8QUDOL]HG 8QUDOL]HG )DLU
1$.& '"HVLIQDWLRQ &RVW *DLQV /RVVHYV $&/ 9D O XH &RVW *DLQV /RVVHYV $&/ 9DOXH
QP LR/
6XBREDH LIKRU
+ LJKHXM XD
6HXAUMHW
6XBEVRBCR \KH)
6HXAUMHW
7REOL HG
P DMWY/
DYDXOE® | RMNDBA
BBBBBBBBEB
5 HGRVHNXLYDBQADMIVI RAQMAY HWR WHIQMDIRIOQAXIFHRSHDIRY
$VR ' HAPEU DG IFOGY  \HRXUMA/Z W TP RMY HG FRWR PI@RY IDUYDOH PIORY DG \HPXUMHYZ W CP RW HGFRWR PI@RY IDUYDOH PI@RQ
UAS-RAYHD \KDAKDYHEHHFDAIRU HSEDHGRQH SHRAMG1 $,& ' FUIQDIRYY/SHIBQ) WFHS/R 692 DMV
$VR ' HHPEU LGFOGH/ JURW XQUDT] HS BRWHY/R PIARQRYSXEIF || H5P DMIMK/DQG P LARQRQ SUYDM 11 H3 P DMUMIY FRQUGHIS VR EH RKHUWDQ KLIK RUKLIKHWWTXDIW DQG DVR
" HPEU I GFOGH/JURWXQUHIT] HSBRWHVR PITRQROSEIF I HSP DMIMAW/DQG P LARQRQSUYDMI L] H3P DMMHYFRMGHHER EHRKHMDQKLIK RUKLIKHXTXDIW
2 QUQLP RWHSFRWEDLY DVR ' HHP EHJ IFOGV PICRQR SXECF |1] HGP DXMUIME/DG PIARQR SUYDMIL[ HSP DMIMA/DQG DVR ' HHP BHU LFOGY P LARQR
SXEQF | 1] H5P DXMUMK/DQG PICIRQR SUYDAMII] HSP DMUMKY/
2 QDQCP RWHS FRVMEDAY DVR ' HHPEHJ LFOGY PITRQR SXECF 1] H5P DMUIMAY DG PIARQR SUYDMIL] H3P DXUMK/OQG D/R ' HHP BHU LFOGY PITRQR
SXEQF | 1] HSP DXMUMK/DQG PIGIRQR SUYDMI I HSP DXUMK/
2 QDQIP RWYHG FRMEDLY DVR ' HHP BHU VHRXUM¥Y FRQUGHIS EHBZ. |QYHWR HQAIWDGH EDFHG RQBZ. IWKH FRP SRVMM DIV \RED PIIRQ RU R \KH\RWDIL] H3 P DXUM¥/ DG LGFOGH

VHRXUMHY FRQUGHIHGKLIK RUKLIKHRADODIV B\ WH1 $ , & EDHERQWHUXGY GARIEHGDERYH
SWHNORNHGDQG&RP PHADD RIADIH YERNHG 6HRXUMHY

7 KHIRW®Z 1Q) \EG VAV | RYW \WH CP RMY HG FRWADQG I DUYDOHR - DARNEDANHG DG FRP P HIADOP RYADIH EDANHG VHRXUMHY Z \WKLQ RXUI L HS P DXUMY DYLOE® | RINDBA
SRWRIRB FUHAVINODWY DVR \KHA@M/IQAFDMS
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" HRHPEHU " HHPEHU
$ WHNWEAN-G &RP P HADOD RUADIHYCAN-G $ WANWCAN-G &RP P HADMD RUADIHYCANG
BHRXUMEY GHAXUMEY BHRXUMEY BHRXUMEY
o0 o0 o0 e
| RZ_\WKH&RP SRS DAQ) _ . $P RO HG&RW DOH $P RO HG&RW DOH $P R HG&RW DOH $P R HG&RW DOH
QP LR/
$$%
$$
$
L)
%8/ DQGEHBZ
7RED
BBBBBBBBEB
7 KH\BEBICERYHSIRYIGHY/UDMYVDVDALIGHS B, (DIRTD WFRIQ] HEWDNY DIHARVDVR ' HHP BHU oG IFXAQI 6 3 0 RRA W ) WK DGO ROQQIMEU
, GFOGHY FUHEVWIGAHG VHRXUMEY FRIDMUNT HGE, GDQREMIDIRYY 2&/ 2V DARGORY HAFDNRQGOQVDQG RMHUDRHMSH/
$VR ERK' HHPEHU oG EDHGRQIPRWHGFRW  Z HIHVHRXUMA/Z I YIQRIHVR RUDA

([ FOGVIL] HP DU \FRXUMEY FOWI LHG DV $ WHIVVKSSRMMY H SHIHFH UDMG FRQUPKRCGHICEQNY DG?) 1 HEP DMIMAY WDAQ)

, FOGGL0Q3$ WHAEDANHG VHRXUMI/  CERYHDUHLOYHWR HOVIQS/ 2V 7 KHI RIBZ LQJ \BEGIVEVI RWW LG RUP DIRQSHMIQQ) \RWHHLQYHAR HONVIQ&/ 2 VZ WMQRXUIL HG
P DMUMY DYDIDE®! | RUVMDBISRWRIR D/R \WHEM/LQRFDAG

P EHU P EHU
&RMMDT HG/ FOQ2 EQDARYY
| RZ_\WXH&RP SRS DAY _ . $P RONHG&RW y D9 DOH $P RONHG&RW Y DIU9 DOH
LQP LaRY
$$$
$$
$
%880
%96 DUGEHBZ
7RED

BBBBBBBBEB

7 KHVEEGICERYHSURMGH/ DMV D/DAIGHEE. (DIRTD UFRIQ] H3WDIY DIHARVDVR ' HHP B DG IFOAQI 6 3 0 RRG IV ) WK D50 ROQQIWIU

7 KHHZ DV QR DIBZ OFHI RUFBGWIRAH/D/R ERK’ HRHP BHU DG

([ FOGV/IL[ HGP DXUMY \HRXUMEYFIOWI LHGDVE $ WHMKSSRIWG) H SHIHEFH UDAG FRQMPKRTHICELOWY DQG?) ([ HSP DMUMKAY/ \WAQ)
$WHVEXSSRUMY ( [ SHIHGFH5 DMG&RQADRKRTH/ LDELQWA/
) RULQ AP DIRQUAIDLAQ) \KHFRP SRMRQR 3$ WHVAKSSRMY) H SHIHFH UDMG FRQUPKRCHUICEOWA/ VFH1 RM - \R\KH&RQRICDAG) (QDGRD0B\BAM HQV
&RP P HADMD RWDIHDQG2 \WHU/ RDQV
QAR H/O ]

7 KHIRTRZ 1Q) \BEG VI R WHFRP SRUMRQR RXUARP P HIADOP R HDQGRKHUGTVSRWRIR DVR WH@MYLQAFDMG
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QP @R
&RP P HIFDCP RN H GG DI UEXGMUDOSURSH GO0/
8 FRIDM.DT H>B0Q/
5 FUGHMDOSURSHW GDQV
2 \WHUFRM.DD HS GO0/
7REOUHFR G-GLOYMAR HOMURWR DIBRZ DGFH
$ @ DOFHI RUFBHEVWRKAY
7RIECARP P HADCP RV HOQGRNHUGDOY GHV

BBBBBBBBEB
$ VDSHAQIHR BFREGIQMIWHWWRWR DBZOFH R \KHHDVHNVZ HHPAUHAVR ERK' HHP EHU suc)

: HRUWLCDM FRP P HIADOP RO H DG DI UEXGMIDOSURSHWY GO0V XMQ) D GHAFDAG VDBY DQG XQGHZ UM KB \WURKIK RXUYDURXY WLRDOR [ LFHVIQ\WHS 6 DOG
LQMIDNROR | IFHY/SUP DUO 1Q/ RIBRQDG 7RN R $ @00V DUHXQEHZ UMKD FROMMM® R RXUMBQEDG/XMQ) DSURSUHEY TXOIN DAY \X P \KDAKDY BHHQ GHYHBSHS
IURP RAULQGANY H SHIHFHIQU-DCHABMOQG P RUWDIHGEEQ

8 FRUDMDT HG G00QVSUP DUK® U-BUAHNR SRUDM B/ DG XQHRXUHG FROKP UG/

5 FMGHQMIOSURSHWWY GO0V SUP DU LGRXGH - DEOGHH UHFRXYH GOV 7R WH H \MAKHIH LY D GH DXONRQWHH UHFRXH GOQY Z HFOQP DNHDFOP DI DOQWAKH SHIRIC
DAHVR WHSURSHW RZ GHJ LQDEAWROVR WHP RUGDIHG SURSHW 7 KHVHEDOVDUHDOR ECANHGE WILG SOV JXDDQRY

2 \WHUFREDMD] H5E00VIGFOXGHP H ] DQCHU-DCHNBM GHEWQYHE HW DG FRQMP HUGTRY
&RP SRIMRQR &RP P HIADOD RUADIHDQGSJ UFX@MDCS URSHV/ RDQY

2 XUFRP P HIADOP R0 H DG DI UFXAMUIDCSURSH WY (0D SRWRIR VADAD\ HP SKDU] HYGYHILFDARQ B\ SURSHMY WSH DQG JHRIUSKIE GFDIRY 7 KHIRTBZ LQ) \EEGV/\HA
| R \WHEUHINGRZ QR \WHIURWFDWY 1QJ YDOH/R FRP P HIADCP RO HDQG D) UFXUMUDCEURSHYY GOQVE: JHRIUDSKLE UHILRQDQG SURSHW WSH DVR \KHGDAMYIQRFDAMG

" HHPEHU " HHPEHU
* LIRW * IRW
&0 QY R &DU QY R
9DOH 7RED 9DOH 7RED

QP LaRY/

&RP P HADCP RUADIHDQG DI UFXEXUDOSLRSHIN GOQVE, UHILRY
8 6 5HIRY

SCAULF

BRANS BQIF

0 LG3DI$ \BIQIF

( DAL RW &HQADOD

. HWBRAK &HID

0 RQIUQ

1H (Q@BG

© HWAL RO &HQAID

( DNBRAN &HIMD

GXEVREDS 6

( XURSH

0 HIR
$\uD

2\WHJ

7RIBCARP P HIADCP RO H DG DI UFXEXUDCEURSHYWY GO0/
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BBBBBBBBEB
5 HILRQVDVCHIGHGE! \KH8 QUAGB\BIA &HOXVIBUX
SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHVBHIRG SUAHQBIRY
P EHU CHHPEHU

9DOH 7RED 9DOH 7RED
QP LARY/

&RP P HADCP ROWDIHDQG DI UFX@YUDCBURSHIV GDQVE\ SURSHIN WSH
,@BAICD
5HEIO
2 1IFH
$ SDWW HQNVO XQl) CPLO
$ JUFXOMUDCBURSHWAY
+REMIDWV
2WHU
7RIBCARP P HIADCP RO HDQG DI UFX@MUDCEURSHYY GO0/

/ ROQR YDOH DQG GHEAHYEH FRYHIDIH UDARY DUHP HDXUAYFRP P RQD XVHG R DWHW/WH TXODW R FRP P HUADOP RAMDY H DQG DI UFX@MUDCSURSHW GO0V 7 KHGDQ\R
YOOH UDIR FRP ST/ WH TP RXQAR \WH GO \R \WH I UYDOH R \WH XQGH®LQ) SURSHWY FRODMD LQ) \WH BOQ DUG LV FRP P RQD H SUWHG DVD SHAHDIH $ GTQWR YODH
DR GW/\KD LQAFDAYOQH FHW R FRIDADOYDOH RYHUWH GO0 0P RXQMV . RIQWR YOOH UDARY J DALY LQAFDMKDAKH GO0 TP RXQAH FHHB/\WH FRIDAMIC
YDOH 7 KHG-EWHYLFH FRYHIDIH UDAR FRP ST/ D SURSHWIV GHARSHIDAGY LGFRP HVR LW G-BWHYLFHSDL P HQV ' HEAWHIIFH FRYHIJH DRV GWAKDD WP K/ LGAFDM WD)
SURSHW RSHIDIRQY GR GRAJHHIDM HRXIK LGARP HVR FRYHUWH GOQV PXUHNG-EWED P HQV $ G-EVWHYIFH FRYHIDHUDAR JUDAUWDY WP HYLQAFDAYDQH ARWR GHA
RSHIDAY LGFRP HRYHAKHGBWHYIFHSD P HOW

$VR ' HRHP B RXURRP P HIADOP RYWDIH DG D URXEGMUDOSUIRSHW GOQV KOG D Z HIKWG DYHIIH GHRWHYFH FRYHIIH UDAR R WP H/ DG DZ HIKWMG
DYHIIH GO W YOOH DR R $VR ' HHPBEU R FRP P HIADOP RV H BQG DI WRXAMUDOSURSHW GV Z HH L H5 UDM G0 ) RUWRH FRP P HIADC
P RYD) HBOQG DI URXAMUBCEURSH W GDQVWDAZ HHRUWILCDMSLQ \WHZ HIKWG DYHDIHGBEWHYIFHFRYHIDHUWDAR Z DV P H/ DOGWHZ HIKWS DYHIDIHGDO W YDOH
DR Z DV

7 KH YOOHY XM HG LQ FOBXONY \MHH GOQWR YOOH UDARY DUH GYHBSHS DV SOWR RAUSHIRGF BIEZ VR \KH FRP P HIADOP RO H 06 DY URXGMUDOSURSHW G0Q
SRMRIR Z KIFK LGFOGH LQMIDOHYDODIRY R \WH XQEHDLQ) FRIDMIOYDDHY 2 XUSHIRAF UEZ V DOR LGFOGH D FUGEWNODN UH DM SURFHW Z KHIE Z H XSEDM\KH
LQMEDOTXDIN UDMYVRUILCDT DALIGHSE DAXQEHZ UMY EDHG ROWHSURSUHEY TXODN WD WP P HMRGHSCERYH $ VAVPAWHGEHBZ  WHLQMDOFUHAWNXODW UDIY
LVDNH [CBXWOQGHMP LQQ) RAUDIBRZ DFHI RUFUHIVWRIH/

) RUGDQV Z 1\K FRADMDOXQGEHUFRQAKANRY UHIRYDIRQRUBDH XS SURVIRMG WEELT] HG YDOHY DG GHARSHIDY) LGFRP HOUH XVHG LQWH FDBX@MRQR \KH GTQWR YOOH
DQG G-EWHYLFH FRYHIIH UDARY 2 XUFRP P HIADOP RWIH OQG DJUFX@MIOSURSHW GO SRWRIR LFOGG  HARQOYG — HAROR XK GOQVDVR ' HHPEHU
0% UASHRARYHD $ QHYHEHQ) HIXODWHHGDO/ DHIGKHH® UMNHWDQWRHFRIMDD HGE SURSHWA/\KDAKDYHODHIE WIELG) HG $ VR ' HRHP BHU
0% WHHZHHOWWDD PIARQDYG  PLARY WASHAHY R DIBZ DGRH/ UHDMG \R\WHHEDD/ , QDEAWRY \WHH XQUBELT) H3 GO0/ DUHLGFOGHS LOWH FOBXDMNRD
R RXUSRMRIR UAHYH DVAVPAWHGEHRZ

7 KHIRTBRZ L) WWEG VAV R \WHJI URW AW 1Q) YDOHR RXUFRP P HIA.DCP R H DG D URXAXMUDOSURSHW GOQVE. GOR R YDOH DG G-EWHYVFHFRYHDIHWDARY DVR
\KH@MLQAFDMS
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" HRHPEHJ

" HEWBHMFH& RYHDIHS DAR

7REO
&FP P HADD RUIDIH
[ DQG$ JUFXOXDO
3URSHIV

/ RDD\R 9 DOXH5 DAR L0 [ [ / ROV

RUJUDM

7RECARP P HIADCP RV HDQG DI URXAMUDCEURSH W GOV

7 KHIRTRZ L) \MEGI VAV R WH BUHINGRZ QR RXURRP P HIADCP RMAD) H QG DI URXAMUBCEURSHW GDVE \ HIUR RIWLCDARQ DVR \WHAMLQAFDMS

" HRHPEHU
* (RW
&DUI LQY R
<HUR 2 WJICDARD 9D0H 7REO
QP LARY

3URU
5 HYROIQ) / ROV

7RECHRP P HIADCOP RYVDI H DG DI URX@MUDCEURSHW G0/

&RPPHADD RWWDIHDQYG2 \WHY/ RDQVE! &RQADRAXDOD DXUW' DM

7 KHIRTZ LQJ \EEBIVHVI RW WHEWINGRZ QR RXUFRP P HIFALDCP RV H DG RMHUBD0V SRNRIR B\ FRQACFXOCP DXUMY DVR| \WHEMIQAFDMG
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9LOMH &DU LQJ 90OH R 7RED
QP lARY

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0 DMUQ) 1Q

0D IQ  DBEAREG
7RECFRP P HIADOP RWDIHDOG RKHIGDY

&RPPHADM RUADIHDQG2 WH/ RDQV4 XDMW

7KHFRP P HIADOP RV HDQG RMHUGDDY SRWRIR LVP RARGRODDRIRQ EDAV |, | AHYEQ FUMMID DUH P HAMBDQV DHDAMIGHGWR HWHUR \WHIRTBZ LQJ 3 Z DRK QKN
FDMIRIH/

3&AHD 0 RQWHG" Z KIFK LFOXGHY D YDUHY R FRUGHDIRYY \XFK DV Z KHR G0 P HUFV | DDEHBZ  CFRFBWIE®! GYHY \WH ERURZ HJLY QRAFRRSH.DRYH RUKDV
UHDXHWMG DP DMUIDCP RGN LFDNRQ RUWH SRINRIR P DRI HUKDVQUHRAMG DRKBQIHIQFDMIRY - RU

31 RNQ* RRGOVIAQ) * Z KIFK LFOGHY GOV LQ GH DXOVRUZ W DKLIK SURTELONV R RWR - SUGRSDO \KAK DV'Z KHR \WH GOV LOWWH SIRFHWR | RFFBRKUH RUWH
ERWRZ HUVIQEDQNXSH

2 XUZ RONRXNIGG\SHADOHYIAQ) SUR MR P D) H\WWHETVRQWHZ DIFK WY

7KH PUBQAH SHRMG FUEWRW 3&( &/~ DIBZ DOFH UWHBUAHOV WH &RP SO IV ERVARAP DM R H SHARG FUAWERWAY RMHUWH WP DQQ) AH R \WH DAV 7KH
GHAMP LCDIRQR \WH DEBRZ DFH FROUGHY KIMRUFDCFBHAWERW H SHIHFH PABMONFRGEWR)Y DOG DR IE®! DG \WKSSRUBEG! | RMFDWN 7 KH DERZ DQFH LY FOBXMMG \HSOUDAD
IRUFRP P HUADCP RGO HETRY DI UFXGMUICP RGO HEDDY XGFRUDALDT] HG GO0/ RKHUFRTDMDD] HE GO0/ 006 WMGHOMCBUIRSHW GO/

) RUFRP P HIALOCP R H DG DI UFXEMUDCSURSHW (ROQY \WHDXBZ CFHLY FOBX@MGXMQ) DOLOMITD GYHBS-G&( & PRED

. A ICBWRWHE( &/ P REHGFOGHXQEOG SUCASOCEDDGRHY LQMDOFUHEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P H
FROUGHIDIRYY PXAUMDADDG KIMRLIFCOLQMBMWADM DAKP SWRQY DQG RKHU | CRALY LQOHAQ) \WH &RP ST IV YHZ R \WH PABOAMBIH R WH HFRGRP LF A RGB! DG | XU
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBRYHR FXUHNP DNANRQGURY/ DOGWHERP SIQ WYL R
WHFUHEWA FB! 0 RG-CDRXP SWRQY DG CRRLY DUHUHYLEZ HG DQGXSADMG DY CESURSUDM

: KHQ LAYIGODENRY (R GRYHIKDYH \WH FUGWIMI FKOLTRAMIAY R \KH FRP P HIDORUDI UFX@MUIOP RMDIH (00 SRRY WH DUH UP RYHG 1 URP \WWH SRRY 0GG O
HYDODAMS [QAYIGOD | RUDQ DTRZ DGFH 7 KHDIRZ DGRH LY GHAMP LGHS EDVHS RQ\WH RAMBRAQ) (RDQ EDDGFH GW/\KH SUAHIAYDOHR H SHRKG | XMUHFDK | GZ V GVFRXQAG DI
WHEDQWH | HAYHLQMAWDMRAHI DUYDOHR \WHFRUAMIDOL \WHEDOLY FRIDMIIOG-5HG-QV

TKH&( & DRz OAH | RURKHIFRMWLIDD HS DG XQRRMMIDT HE GV FOWHG DACP RMY H5 FRWALY GHMUIP LCHS BEDVHG RQ SURFCHAW R GH DXOADQG GRW JLYHQ GH DXAON
DUXP SWRVE, VHRRU RIHAWDOIMW DQGDYHIH@QYH/R  \WHEDY

7KHIRTBZ Q) \BEG! VAV | RW \WH EDIFH R DG FKOQIH LQ DIRZ DFH | RUFBEWERKAY | RURXUFRP P HUADOP RMDIH DG RMHUGTDY SRWRIR DVR DQG | RUWH\ HILY
HIGG
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" HHPEHU " HPE
QP LaRY/

$ @ DFH BHLQOQ) R\ HU
$ GAMRQWR UHBD/HR  DIBZ DQFHI RUFBEVRRY
;UMM GRZ QKDL H5 D) DLQWAKH DXBZ OgFH
2\WHJ

$ @ OFH HGR \ HU

7 KHD@Z DOAHI RURHAWBRWH/DVR - HRHP BHU LRHDHGLORRP SDIMRQWR' HRHP BHU SUP DUO® UHDWE\R LGRBDVAY LQ\WH G VSHALLF UBHWHYHYZ WO
DJ UREXAMUDOSURSHYY GOQV DG FRP P HIADOP RMADIH GO0V Z KLQ \WH UARCDOG RN LFHVHRRLY DR Z LW \WH FWEEQVKP HOAR JHHIDOUAHYHY | RUERK \WH FRIDWMDT HG DG
XAROMMIDD H> GO SRINRIRY

( TXOW 6 HRXUMHY/

7 KHHRAW VHRXUMHY SRINRTR FROUMV SUCHSDD R LOQYHWY HQV 1Q &RP P RQ DG 3UHHUIHG 6\WAN R SXECFO \WDGHS FRP SOQHY DY Z HDDY P X0 XQG KDWY 7KH
| RORZ Q) \BEGIVAN | RIN \KH FRP SRMIRQR RXUHTDXWY VHRXUMAY SRINRTR DG WH DARADMS J URW XQUHDT HEIDOQVDG AW DVR \KHAKYIQAFDMG

' HHHPEH) ' HHHPEH)
* LRW * LRW * LRW * LRW
8QUD H3 8 QUDT H3 ) U 8QUDT H3 8 QUDT H3 ) U
&RWW * ooV 1 RWAY 9D0H SRW * DOV | RWY/ 9D0H
QP LR
0 XWDOIXQB/
2 \WHUFRP P RQVIRFNY
1 RO UHGH-P CEGISUH HIHG WRANY
7RECHDUW VHEXUME/ DVTUYDOH
7 KH QUARKDQIH LO XQUADT HG JOQV QAR TURP HIDAWY VHRXUMY IMDKHTS DASHIRG HIG UWFRG-GZ Q3 2 WHILGRRPH BW *~ ZD/ PIEIRQDYEG  PLARY

GAUQ WH\ HWHIGS' HHPBU DG UAS-RRYHD

2 WHJ, QHUNMGS WHV

7 KHIRTBZ LQ) EEGIVHVI RIW WHFRP SRIMRQR! 32 WHILQYHAMGDAHN DVR WHAEDM/LQAFDMS
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13Vl &V
( TXW P HKRG
3UYDMHTXW
+ HAHIXQBY
5 HOCHADM UHDAG
6XBVRAICHTXW P HARG
) QUYDOH
SUYDMHDW
+ HIHIXQBY
5 HDOHWIM UHDAG
6XEVRE0 DUYDOH
7RED 3V/ / &V
5 HDOHABIMKHISWURKI K QUHAWRZ GHIKLS
7RECOOMEDYHDRHN
&UHBWINHIQKKP HON
" HIYDAYHIQXWKP HON
2\MHJ
7RECRNHULQMAMG DAHV

7 KHI RIBZ LQ) \EEGISUAHQVDUHFRCAADIROR # 7RIECDGMDAYHDWHN LGFOGHGLQWH\IE®I CERYHVR \KH? 7 RECOGMCDAYHDWHVR RSHDMY BXMGHIMY
' HRHHP EHU ' HHHP EHU
QP LARYY

7RECDOMCDYHDRHN

I BV LYPUMGYOMQHREY

/ BV, QMIMVKHSE X LODMGLQMNRY
7RECCOMDIYHDAMNVR RSHDMY BXMGHMY

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD
$VR' HHPEU DG WDOHBIMKHTB\WURKIK GLHAWRZ GHIKLS KDGP RMDJHG-EWR PIURQDYG  PIAIRQ UASHAMHD

| GFOGH/ \WIKRMUHG GHEWIQYHWR HQWVLQ | HHEHUI XQB/ \ANDADH FRQRICDAG AKX LQWH&RP SIQ UHSRUMY \KH FRQURTICDMS | HHGHUI XQB/AT SIRSRURDM WKOH R WH GHADXHIVR \KH P DWNUIXQG Z WWLQ 2 \MHU
LOYHUAMG DN

3UP UKD LGROGHY HIXW LQYHR HWV CFFRXQMG | RUXQEHUWH P HDWKUHP HADGMCDAYH ] DGYDQIIHS LY HIV GYHIIHS GDH/ DG P HP EHJDGE CRMAW WRAN KHIS LQ\KH) HEHIDH RP H/ RIQYONR 1 H.
<RN ) RUDEAWR DG RP DIRQUAIDEQ) RAUKREQIVIQWH) HEHIO RP H/ RIQYONR 1HZ <RN VHHIRM  \RWH&RORIEDAS) LOGFOOS\VBAP HON

$VR ' HHPEU suc) LQMPMNVKHTE * LYHUMGYOMGHAHV LGFOGH SUYDMHTW R PIIRQOG  PLARY KHEIHIXQWO/R PITRQOG  PIARY WDOHWBMHDAGR PIEORQ
DG  PLAORQOGUITHABMKHBWROK QUANZ ISR PIARQDEG P LARQ UASHAYHD

$VR' HHPEU DG IOMMIVKHIBE, X LIDAG LOYHXRY WDMDYHEHHO FRORIEDAG LORWHEVBAP HOVR ) LCOCADCBRMRQLGFOGH U ICHABMKHTSWURKI K GUHAWRZ GHIKIS R P L@RODG
P I@RQ KHEJHIXQB/R PITRQDG P IARQOGUITHABMUHDMGR PIORQDG P IERY WAS-RMHD

, QHMMGS WHVR 2 \WHJ( QM¥Y/DOG2 SHDIRYY

3, QMHAMGS WHVR 2 \WHU( QIM¥YDOG2 SHDMRYY  SUAHMS EHBZ. LGFOGHYLQYHAR HOVKHIB RAMGHWHJI HH DCCFARXQADQG SUP DUO W-SUHAHVLIQMHIT HOVDARADMS
Z AW RXULQYHAR HOAP DD HP HQNRSH.DARQY DQG GHYDYH RSHIDNRYY 2 XUGHUIYDAYH RSHIDARY/ CRARQEHKDD R 0 LADMY SUP DU \R P DI H IQMBANDM | RIHIQPXUMEA
FUHBWIGE HNAW H SRKUAY $ WHNVZ WO RXULQAHNT HOAP DRI HP HOANRSH.DNRQV\KDADUHP DRI HG | ROKLLE SO DG \KRVH DAV FOWL LHG Dv2 6 HSOUDM DFFRXQADMHN . RQ
RXU&RQRICDMS6\BM HWR ) LCDCADCBRAMNRDUHCQRACFOGHS
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" HHP EHU " HHPEHU
QP LaRQY/

) L[ HGP DIXUMEY
3XEQF DYDDE® | RUVIG! DAVDIUYDOH
3UYDM DYDLOEG! | RIMDB DVDUYDOH
) [ H3P DXUM¥ WDBCQ) DATIUYDOH
( XU VHRXUMW/ DADLUYDOH
&RP P HIADCP RWWLHDQGRMHUGDR/ DAERRN YOOH
2 \KHULQYHUXKG DAVHV
SKRVNALP QMY HW
7REOQQMNT HQWV

BBBBBEEEEB

$VR' HHPEU s3g EDDQRH/LFOCHIQMXR HOVIQ&/ 2 VZ 1\ DUYDOHR PIGRQDEG  PIARQ UASHRAMHD
YRRN YOOHLYIHGH DD EDHGRQXQEIG SUGASDCEDDGRH GHAR DQ DIBZ DGRHI RUFBHEVWRWHY RUDAVTIUYDOHZ KHQWHI DLUYDOHRSWRQKDY EHQHBRAG

) ([ HG0 DMUMHY 7WDAQ)

3) | H5 P DXUAMAY \WDAQ) DAIDUYDOH DA SUP DU UHIDMS VR DAHV DARADAG Z W FRQRICDMS YOUDE®! LOMMWAHDMWY 39,(V  IRUZKIFK WH&RP SIQ LV \KH
LOYHAY HOAP DI HU 7 KHDAHVR \WHFRQRIEDAGO |, ( VOHIHHID RIVAAER QRGN RUZ KUK \WWHI LUYDOH RSWRQKDY EHHQHBAMS ) RUDGAURDOQ RP DIRQUIDAEQ)
WHHFRQRIEDAMSO , (V \FHL RM  \RWHERQRICDAS) LCOGROOB\BAP HOV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQAHU HAP DI HP HOARSH.DINRQY LGFOGH RXUFRP P HIADCP RMIDIHRSHDIRYY Z KUK SURYLGHP RWDIHRIILCDIRY LOYHWR HOAP DRI HP HQADGG \HIYALQY | RURXU
JHHDOFARQMQAMANRDOFOHIV \WH) HEHIDOF RAMQ) $ GP LQWDIRQ DG IRYHIP HYWSRQRIHG HRMAAKXAK Dv) DQQHO [HOQG) UWHAHO CF

7KHP RUWDJHBOQ/R RXUFRP P HIADCP RWD)HRSHDMRQ/ DHIGFOGHSLQ? & RP P HADCP RWIDJHDQGRAHUGDDY ' HIYDAYH/ DG RKHUKHEILQ) LOXMKP HOVUHDAG\R
RXUFRP P HIRDOCP RYDI HRSHDARQY DUHSUP DU LFXGHELQ? 2 \MHULQMUNG DAHN

2 \WHU, QHAMGS WHIV
32 \WHUQYHAMG DAHIV. SUP DUKD LFOXGHDAHVR RUGHIYDRYHRSHDIRQY XVHGWR P DHLQMIAADM | RMIQPUWMR  FUHEWOGHTAW H SR

) XOWHP RUH REHULQYHXMG DIWHN LGFOGH RDAILE LOYHAR HQWV P DEH DY SIMR - RXULQYHI HAP DI HP HWRSHIDIRYY © H P DNH \WHH DMILE LOYHMY HV 1Q BT
HXBM DV Z HIDDV 1] HG LGARP H SXEQF HNXW DQG UHDDHWEM VHRXUMKY LFOAQ) FROMRTRY) LOMIAY &HIBQ R WHH QAT HOV DUH P DEH SUP DUO IRUSKSRHVR R
LOYHAY HOALQ RXUP DDIHS | XQB/ DG WKRMUHG SURGFW 2 \KHIRDMILE QAR HON DUH P DGH Z W \WH LOMMRQ \R VHIDRUM QAFDM W LOMURLY LFOQQ) RUJIHHIC
CFARXQAVRUI RUSTRHP HQAQ! XQB/D0G WKRMUHG SUIRSENWDZ HR [ HUDQGP DH VHHGLOYMAR HOV $ VSOWR  RXULQYHR HOAP DRI HP HONRSHIDNRQY Z HDOR P DNHBDY/
R RXUP DCDIHG | XQBY \KDADUH VHRXUHG B\ HIXWY FRP P AR HQV I URP LQYHURLY RUDKHIV R \KH 1XQBY 22 WHULQYHAMG DRVHV - DR LGFOGH FHMEQ DMV 1Q FRORICDMS

LOMHAT HONXQBYZ KHIHWHERP SIQ LVGHHP HEVR H HIAVHFRQURCRYHWHI XQB/
9DODARQR $ WHWDQG/ LCELOAHY
) U9 DOHR $ WHVDQG/ LDELDARY

7 KH DAKRUIMIYH JXLEDGRH UHDWG R | LUYDOH P HDXUHP HQAEEQWKHY D UIP HZ RUN \WDAGFOGHY D\MUHH BYHOKIHIIUAA. XVHG \R FIDAL WH LOBXW XVHG LO P HDKUQ)
IQUYDOH 7 KH GYHOLQWWH KIHDFK\ Z MQ Z KUFK \IH | DUYDOH | DY 1Y GAMIP LQHG EDHG RQWH BZ FUABYHOLCEXWRDAL LI QI LFEDQVIR WH P HDJKUHP HOAV7 KH I QUYDDHY/R
DAHNV DQG ACELOWNY FOWU LHG DV/ HYHD - LGFOIGH DABDIMRGH \LI QU LEDOAXQREVHLYTEB! LCEXNQ WH P HDXUP HOVBHH L RM VR \WH &RQRICDMG ) L(DQRLCOS\BAMP HOW I RUDQ
DEAURDOGHAUSIIR) R WH YODDMRQ KIHDA GYHY D/ Z HDDY | RUKH EDDRHY R DAHN OQG ACELOMY P HDKUHG DAIOU YOOH RQ D BHXUKY EDIVE. KIHDAQ\ GYHC
SUAHOMGRODFRQRIEDMEDLY
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7KHVEEGI EHBZ SUAVHOW\KH EDDIFHVR  DWVHIV DQG CCELOWNAY P HDXUHG DAYDLUYDOH R D XU EDAY D/R \WH SHIRGY LQAFDMG DG \WH SRMRQR \KFK DAHV DG
CEON \WWDADH FOWILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVIE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELOWY H FOQQ) \WRH KHIS 1O \WH & RS YBFN
AYIMRQ OJG ) XQB/;  IWKHIE SRWRIRY : H EHIHYH \WH [P RXQV H FOGQ) WH &BRHG Y6BAN QYIMRQ DOG ) XQB/:  WWKHIE DUH P RWAUHBYDQMR DQ XQG-WNEQ) R RXU
RSHDNRQ/\WDADUH SHWHIWR LOMIRYLQ3XGHMD) IQDADD, F BHFDAH BB DOE.GHEUBAN QYIMRQ DAHV\XSSRIWRED DIRQY DOG CCELONAY UMY \RWH
&EHE VBN SRIFIHY/ Z KHIHWH HFRQRP LEV LQAUH VR \WRVH SDMVLSDIVY - SRIFLHY DG QRAR \KDUKRTHY R WHERP SIQ WFRPPRQWRAN DG \WH) XQBV:  AWKHIS DAHV
\XSSRUWIDEL DN/ UHDM VR UHQAUDGFH DI UH-P HOWZ KHIH\WH HARGRP LF BHCH LW DG DARFLDAGLQYHAR HOAIM R WH) XQBY:  WKKHIES DAV XEIP DMD LOUHWR WHUHOK UL
6HHIRM/ D[G  RWHERQRIGDMS) LQDADOS\IAP HONI RUDGAMRDOC RP DIRQUHIDLAQ) RXUP DMIDOHQKIDGFHDI WP HOVDQG\WWHEGRAHGY(BAN UASHRANHD

P EHU
3), H FOAQ &RFGUBN' LYIMRQ &RHGUBN
DQG) XQOV:  IWKHG T IMMRQ ) XQOV:  WKHD
7RECDN 7RED 7RECDN 7RO 7RECDN 7RED
) DU9 DOH / HHD ) DU9 DOH /| AHD ) D9 DOH /| WD
QP LARY/

) L[ HGP DMUM¥/ DYDLOE®! | RIVDBY
$ WHNMKSSRWY H SHIHFH DM FROMPKRGHUICELONY

) L[ HGP DMUMKY/

( TXUU VHRXUMWY

$ QRMU

6XEVRED
0 DINHAIM EHH IVDXHV
) L[ HGP DMUMEY \WDAQ)
( TXOUV VERXUMEY
&RP P HIADCP RWWOIHOGGRAHUGDD/
2 \WHULQMHIAG DAV
GKRVNALP LOMHE HW
&DK HIXLYDBOW
5 HQXUDGFHUHFRYH.IEGY DG G-SRUHFHYCEGY
2 \MHUDKHV
6HEODMCFFRXQIDWHIV
7RECDMN
0 DUNHNIMN BHH WITEL DN
3RIA KRTHW DFFRX QDD
5 HQXUIGFHDOG | XQBVZ WKHTB SO, CEGY
2 \KHUACEL DMWY
1 RAVIMXHGE. FRORIEDAG YDUCEGILQMMAQINY 39 ,(V
7REOICE QMY
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' AP EHJ

3), H FOAQ &BIGUBN' LYIMRQ & RFGYBN
DQG) XQOV: IWKHT " IYMRQ ) XQBV:  LMKHT

7RECDV 7RED 7RECDN 7RED 7RECDW 7RED
) U9 DOH ) ) DU9DOH ) ) QU9 DOH )

QP LaRY/

) [ H3P DXUMKY DYDMDE®! | RUVDBA
$ WHVKSSRWG H SHIHFH UDAMG FROMPKRTE-UICELOMNY
) I HGP DMUMEY/
( T XU
$ @RI
6XEVRAED
0 CUNHAINN EHH IMDAHV
) I HGP DMIME/ WDEQ)
( XU VXU
&RP P HIADCP RSO HDQGRMHUGDD/
2 \KHULQYHUAG DVHV
BKRYNMP QT HV
&DK HTXYDBOV
5 HQUXUDQFH UFRYH.TEGY DQG G-SRIBFHYTEGY
2 \KHUDKHV
6HSOUDMCFFRX QDA
7RIECDAHN
0 DUNANIAN EHGH WITELOONY

3RIA KREHW DFFRXQNEDDERH

5 HQMXUDGFHDQG ! XQB/Z WNKHSD) CEGV

2 \MHUICELONY

1 RAVIMKHGE, FRORICDMS YDUEGILQMIWAHQMNY 29, (V
7REDICE@MMNY/

BBBBBBBBEB
/ HHD  DVHNVH SUAAHS DV DSHAHQEIHR RBCDWHN P HDXUHG DAVDUYDOH RQDUHXUQ) EDAVIRUS) , H FOQAQ) &QRH%HN GYIMRODIG) XW: WKHE &QRHE%EFN GYMRQDIG) XW/: IWKHE\REBG
suc] WAS-RAYHD DVR ' HHP EHU DG sse) WASHAYHD DVR ' HHP EHU

3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LQYHIR HQV
32 WHUQMXAGDWHN OG22 WHUCCHOMNY  SUP DD LGROGHGHIYDRYHY 7 KHOP RXQVLGFOGHWHLP SRR GHING) \KEVR/MR P DIWMUGHARY) DU HQV

7KHGHMP LODMRQR! | DUYDOH Z KUK | RUFHYSEQ DAV DG CCEL MM 1Y G-BHIGHARQWH CESIFDAROR  HUNP DM/ DQG DAKP SWRQY FOQKDYHDMIQU LEDQAP SCRARQRXU
UAXOVR RSHDIRY/OQG P D UATXLUH \WH DSSTIFDARQ R DJUDMIGIUH R MGIP HUAG-BHIEQ) RQ P DNAFRGEWRY/ DV WH CEAN \R YDOH DAHV DQG CCEMNMY FOQ EH
\LIQILFOQ® P SCFAGE. DGHRUDHLOP DNANRYNY RUD@ANR \WDQLRNRYH HXAGLODOREH® P OQH

) 1 H5 P DMUMW VHRXUMIY LFOGHG LQ/ HYHD  LQ RXUI DUYDOH KIHDFK\ D JHIHDD SUFHS EDHG RO LOMIDID GAYHBSHE YODDIRYY RULQAFDAH BIRHUTARMY ) RJ
FHABEQ SUYDM I L H5P DMUMY DG HINXUUY VHRXUMIY \WHLQMIDOYDODNRQP RAHY XVH\LI QU LFDQKQREVALYCEGILGSXWIOG DFFREQIO KA UMY DHLFOGE L/ HYHD 1O
RXUIDUYDOHKIHDUAQ / HYHD 11 HG P DXUMY \HRXUMEV I RU3) , H FOQAQ) WH & GRHG %EBAN GYIMRQOGG) XQB/:  LWKKHIS LGFOGHG C5SUA LP DMD PIARQR SXEIF
I1[ H5P DXUMEVDVR ' HAHP BHU Z 1\ YOOHY SUP DUO EDHG RQLQAFDIYHERNUTYXRMY DQG CSSUR LP DAD P LARQR SUYDM L H5P DMUANY Z WK YOO
SUP DU EDHS RQ LOMIDD GYHBSHG P RAHY 6LIQU LEDOAXGREVHYTE! LOSXW XVHS 1Q \WHU YDDDNRQ LFOXGHS  IWKH \GHALLLE \GUHDG DWW HQV' P DMIDOGR) SXECF
ILCDGADOG RWP DIRY P DO HP HQAMGIP HQVHAP DIRQR | XMUH HDQQIV DOG FDK | BZ V GH DXOVDM DXKP SURQY AIXLAW DXKP SWRQY DOG LGAFDMH TXRM/IURP. P DAHA
P DNHY 6 HSDUDMOFFRXQADXHVLCFOGHGLQ/ HYHD LQRXUI DLUYDOHKIHIDUA) SUP DU LGFOGHFRUSRDMVHRXUMEY DG FRP P HADCP RMWDIHGO/

&RQMPWRUFRQAEFWHDMUA/ UHERWMGLQ® 0. DINHNIMIEHH IMDWHN QG20 DINHAINN EHHIWICEONY DQGHP BHEEG
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GHUYDAYHY WBRWG LQ? 3RIA KREHW CFFRXQAEDDRY \WDADHLGFOGHGLQ/ HHD R RXUIDUYDOH KIHIAQ. U-SUAHQAIHIH DODFFRXQADXHN DG CCELOWY SHIBQQ) R
ONQI EHHIWHDMAY R WH &RP SO0 1 YDUDE® DO FROAMFW DG WH LQEH - OONHG LOMIMMFUHEWG | DM RO FHVELO @ H DG DURAW SURGEW 20 DNHAUMN EHH W
DAHN D520 DUNANIMN EHH IWITELONY  DUHFDUIHE DVDIUYDOHZ WY KO HYLOQ! UYDOHLGFOXGHG Q3 KOYHLQYODHR P CUNHAIM EHH W GHAR UHDAMGKHEILQ) JOQY
GKHY” H F-BWRUWHSRWROR \WH FKDQI H DMIEXBEGIVR FKDQIHVLQWH&RP SDQ V1 35 \WDAWUHFRGGIQ2 &, ( P BHEEHGGHUYDAHVIGFOXGHG Q3 3RIA KREHICAARXQA
EDDRHV DU FDUUHG DAYDIUYDDH Z W AOQIHY LQ | DU YDOH LGFOGHG LQ 35 O HG LOYHWY HOMDQY GWHY  GHAY 7 KHVH DWHIV QG QCELOWAY DUH YDOHG XMQY) LQMEDI
GHYHBSHS P REHY WDAHTXULH LI QU LFDQAEANP DM/ DQG DAKP SNRQY/GYHBSHG B\ P DI HP HOWE KD HYLQ\KHVH HARP Dby DQG DAKP SWRQY FDQ KDYH DM QU LEDQAP SCRARD
WHUAKOVR RXURSHIDIRQY

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRY \WKQTXHY QG \WH NA - HANP DM/ DQG DWKP SIRQY XVHG 1Q RXU GHMP LODIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) ((DADOS\BAP HON

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

1 LTXLAW UH HY VR \KH CELOW \R JHHIDA VK | LELHQAFDW URVRXURHY/ R P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY AR \WH GRY MP | LCDQRLDOUARXUAY
DYDIDEG! R XSSRIWWKH RSHDIRY/ R RAUBXMGHRAY 1XQG BXMGHN JURZ K D5 SURYLGH D PAKIRQ VR Z WMAWBOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADTXGW DG FOSMIDG-SHIGY RO WH SUR WBELOW R RAUBXMGHWHY JHHIDOHRQRP LF FRUEMNRQY DG RXUCFAHW VR \WH FDSAMIOP DUNAN DQG \WH DOMIDM \RXUHY R
ATXAW DG FESAMIOEHFUIEHG KHHO

(11 HARYH DQG SXGHWITXLAW DG FSMIOP DRI HP HAY D SURUMY CRIRW\WHERP SOQ. 0 DI HP HOAP RARY WHATXAW R 3WXGHRN0) LQDGADODE W \KEMADUH/
RODEIO EDLYOJG SURWANVERURZ 1Q) DQG FEBMIOGHHBY RYHUD P XA HOUMP HKRUJ R : HXVHDS5 WNS$ SSHIYM) WP HZ RIN 35$) " R HQUKUH\WDADEDUMNABNHD CFURW WH
&RP S0 DJQZ W RXUFDECAW DQG Z LA GHVVR\ENHWWRHUMY 7KH5$) SIRVIGVDG (TP LF DAAWP HAR FESMIOD0G QNG WK/ LP SRV DG LY LQMIGHE\R HOKUH
\KDAUK | LELHQABARXUAHY DUH DYDKOEGI R CEVRUE WWRVHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MNXLAW WARXUAHY DUH\K | LELHQAR VDY \H FOSABCDGE MNXLAW WXL HOW
R 3UGHMD0) LDRDOOGIWAKEMADUH/

2 XUBXMGQHRHY DUHVEMRAAR FRP SURKHOLYH UHI XDWNRQ DG \KSHYIMRQE. GRP KAV DOG LQMCDIR DO XDRLY 7 KHH U XDNRQ/ PXLHM® LGFOGHUANUP HON P D)
R Z KIFK DHWH\XEMAR RIRQ) UXGIPING UMY \R FEBABCOOG ANGW P ODIHP HW) RUIQRIP DIRQUHIDAEQ) WHHUBIXDRY LQWIAYH/ DG WHUSRMMOLP SR
ROXV VFHR00MQHAR? 5 HIXDIRY D535 W) CRRLY

) P WHEHIIQQQ R \KURXIK \WH GDM Rl KLY HSRWZ HRRN WH | RTBZ 1 LI QU LFDQADRINRQY \WDAKDYH LP STRMG RUDUH H SHAMS \R LP SSPWRXUQTX.GW DG
FLSMIOSRMRY

,Q0 DJK ZHIMKG  BARYR MQRIVERGDM RM : HIQMG W XVHWHH SIRFHHBY | RUIHHIDOFRERDM SXERFY ZKIFK P D LGFOGH WH UBHE-P SWRQ RU
UBXADHR RU  BTROR MQRMERGDMRM/GHLO

,Q0 DK ZHUEHPHS  PLARQR MQRINER BDMRM/GHIQ

,Q0 DK Z HFBRHS RUHQKIDGFH WDQLRNRD Z LW 6RP HYHAB HIRUD SRIRQR WH I XOLIQAHG XQYHYOOM H SRIFHVIMKHG B 3UFR/ LIH, QXUDFH&RP SO0 06
3UFR/ UIH,QXIFHERP S R 1H -HYH ERKR ZKIFK DHZ KRD RZ QHG WEMADUH/R 3UXGHIND) LQDQRD0 7 KHH UHOQUKUHG SRTAHY BBUAHMLSSUR LP DAD

R \WH&RP SDQ VSUHMRAD HABEDKHGWEMARY UAHYH/RQIWLO | RIAHIXDIQMGXQYHYOON HEGAN R BXMCHN $ VDUAXKOW \WHWIQIRNRY RXUILCDGRQ) R
* XIGHICHS ; ; ; BAHYHVIOWHIRP R &UHAW LONHG 1 RAVGWKRXUIY KDV EHD B BFE-GE PLARQIWRP ' HHPEHU 6HH32 7HP DQGS QYHNOO UH
5 HHYH) LDAQ) BHBZ | RUDGAURIOQRP DIRD

,Q-X0 ZHIPHGEGOGUMBAGRU  BEARQILYH\ HOUFGMEWIAOY H \WIEQ WHWMP R \KH I CAON R -XO 6HH1IRM R WH&RQRIEDAG) LDGADC
6VBMP HOVI RUDGAWR DO RP DIRY
,Q6HBAP B ZHWHIDAGRU-  B@RYILYH\ HOUFMAWDAMY RQZ KIFK 3UGHQNO+ RBQIVR -050Q ,F  23+-" VD ERWRZ HJ H \MEQ WHWMP R \WH

ICAQNV\RGHBAPEHU  6HHIRM  RWHERQRIEDMS) LQDRDOS\IAP HONI RUDGAMRDOQ RP DIRD
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$ Q1 RVHP BHUZ HUANKAXUHG DVHIH/R LOMDOFCSWH UHQUUIIGRH DUDQIHP HOVI RUDSRURQR RXULQ | RFHWMP @ HIQKUIGFHEGFN : HXQZ RXQGWHH ) \MP
H WCDOI LCDCAQY | CROW DG HOMUG LOR DQHZ. ILCDGAQY) | CAAWN Z W H \MCDOFRXQMSDMAY R VKSSRIWAH | LDAQ) R 5 HIXOIRY; ; ; WWHYH/IQWHIRP R
&UAW IONHG1 RMW/BWKRMUIY 6HH22 7HIP UG8 QYHYOD LH5 HHYH) LODGAQ) EHBZ |RUP RHIQRP DIRQ

$ Q' HAHP B ZHFRHE RUUHQXIGAHWIQOAIR) Z W : LARQ5 HIRUD SRWRQ R JXOUIDMHE XQYHYOOM H SRIAHY IMKHG B 3UFR/ LLH, QIXUIGFAH&RP SID DG
3UFR/ ULH,QXDIFHE&RPSIQ R 1HZ -HYH 7 KHH SRIAHY U-SUAHADSSUK LP DM R \WH&RP SO WV UP DQQ) IXOUIQMAS XQYHYOOW HEGAN R BXMCHN
| RTBZ LQJ \KHO CLAK UHQUXUDGRH DI HHP HQAZ LW 6RP HYHAS H GVAXWHG CERYH $ VDUAKOWR WHWIQLRMRD RXUILDGAQ) R * XGHICHS ; ; ; UAHYHVIQWHIRP R
&UHAW LONHG1 RRMYE\IKRMUAY KDY EHHD I XURHUWHBAHGE. DQOEAMRID PLORQIRP ' HHP EHU 6HH32 7HP DOG8 QYHIOD LH5 HHYH) LOOGAQY
EHBZ |RUP RHIQRP DIRQ

&DSIMIO

2 XUFCSMICP DQD) HP HQVUIP HZ RINLY'SUP DU EDHGRQWEIMALY 5N %DHE&DEMID 5% DOGVRYHR P OULOP HDXUWY ' XHWRRUGYHYHP L[ R BXMCHAR/OOG
DESOFEG! UIXDRY WXL HQV Z HDSS® FHYEQ UH LGHP HOW AR \WH [ P HZ RUN WDADUH GALIGHS \R P RUH CESURSUDMD  UH GRAUMY DARADMS Z W RUBXMCHAMY RQ D
FROUMMMNEDLY CFIRMKHERP SDQ

© H EHIHYH 3WGHQMD) LOOGADYY FOSMU DR DOG | LGDGADDSUR LB DUH FROMMAMAZ LK LW DMIV \BIHNV 2 XUGQ WP VHIRJG-EWDMY \BIHN | RU3KGHUC
) ICDEADDDMH3S” IRU6 3 0 RRA IV DQG) MK DQG30 IRUS 0 UHWRP SR 3$ 0 %WV 2 XUILQDGADOWNHIWW UDIY \BLJHV | RURXUQ H LQUKUDGRH FRP SDQHY D
3$$ $D$$” IRU6 3 0 RRG VD) MK UWASHRAIYHD DOG3$ ~ IRUS 0 YHWGRP H HOMWY/ PD FXWHO® EH WDMG EHBZ WHH\BIHV DQG QRADDR  RAULQKUIGRH
FRP S0 \WEMADUH/DHWDMEE HIFK R \WHHWDAY DIHAHY 6HH22 5 DYV EHBZ |RUDGHAUSIROR \WHSRMNIOIP SSAVR DIV GRZ QIUDGH/

&SI RHLQDQAH

2 XUFDSMIOP DRI HP HQAYUZP HZ RUN LV XQIP DAMD UAYLHZ HG DOG CBSURYHG B\ RXUYERDLS 7 KHYRDWE KDY DXARR HG RXUEKOWP DQDQG &KIH ([ HAXAWYH2 | LIFHUDQG 9 LFH
&KOLUMR CBSURYH FHMQ FOSMICTRNRQY RQEHKDD R \WWH&RP SO0 DG WK | XUKHUGHD DM DAKRUNY Z [\ UASHRAR FOBABCORMRQY/\R DSSURSUDMR [ LFHY XS \RASHAILHG QP LW
$Q FOSMICFRP P LY HQAKDAY FHHO/ARHDARRINY J DQME\R VHIRUP DD HP HAWP XWEHVFSOUDMD DARRU HGE WHYRDG

, QOBAWRY RXU&CEMICDNG) LOGFH&RP P WH 2&) & UHYLHZ VWWH X\H DG DERFDARQR . FLSAMICCERYH FHMBQ\WUAKRTS P RXQVR SURP RMWHH | LEHOAKVHR FOSABD
FROUMMAZ L\ RXUMADAOLE REMARYH/ UDACYV DSLUDIRQY DQG RMHUJRDY DQG BIHNV 7KLY P DRI HP HAFRP P LWkH SURYLGHY D P XAVAVASIDY GH GMIHFH BYHZ. R

\GHALLF LQADAYHY/ ROWBQLRNROY UATXLIQY WHXVH R FDSMID LGFOGQ) P HIHY DQG CFMXAMMRYY 7 KHE&) & DR WYL VRXUDQQXOOFCSMICSD) D06 XSCDM/\R WY SO DY
Z HODVRXUFDSMID @TXL.AW DQG ! LDGADOSRIMRY ERURZ LQ) SO0/ DG UHDMS P DY SURMRWHAVRAMRQR WHHLMP VZ W WHYRDG

& OB DARY
7KHSUP Y FRP SRHQVR \WH&RP SDQ 1 FCSMNT] DARQFRQUMAR HTXIWY DG RMBREQ) FLSMIOG-EWMGFXAQ) MQRVKER BCDME G-EWS VVKRZ QLQWKH\EEGI EHBZ
D/R ' HHPEU WH&RP SIQ KOG BEQARQLQFSMIDDUR Z KIFK Z Dv DYCIDEGI R VKSSRYAKHDIJ U DM FCSMIDBHNXLP HWR IWEXMGHARY DOG W& RER DM
D52 WHURSHDIRYY YDHGRORXUDKARP HWR \MHHEXMGHAAY DG RSHIDIRYY Z HEHIHYHWMYGYHCR FSMIOLY FROMMAZ WY RAUDMIMELI HV
' HRHHP EHU
QP ORY/

( AW
~XQROER DM GHEWLGFOGQ) K BUGVHRXUMEY
2 \NHUFCSMIOG-EW

7RIECFBAD
BBEEEEEEEB

$ P RXQNVDMIEX\EGIVR 3XGHND) LQDAADOH FOAQ) $2 &,
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, QXUDQFH5 HIX@AY &DSMIO

: HPDQJH3,&$ 7KH3WGHND UH, QXIFHERP SO / VB *3UXGHMIOR -CE0J  * LELDANLY LH DG RAHUMI QU LEDONQKIDGRH\KEMG DU/ R W XORY FOSMIC
GYHYFRQIMMAZ LM RAFES $ IDMIVVBIHN : HX\WI] HWHS %8 UDAR D/DSUP DY P HDXUHR \WHFCSABCOGHDCR R RXUGRP HMFE LOAUDGFH\KEMADUHY DOG WH\RYHR
P DULQUMR D/DSUP Y P HDKUHAR \WHFCBAMICDGHTXR. R RXU- CEDHAHLIQAUDFH\KEMGDUHY

5948 1V FOBXOMS EDHGROWIMAY | LCDADOMIM HWDQG UM | RUP X0V FROMMMAZ WM \WHSIIPWH/R WH1 $,& 5% FRMGHY [P RY REHAMQIV UMYV HDMG\R
\WHWSH DQG TXOMV R \WH LOYHAG DAFV LOAKUDFH UHIMAMG UMY DIRADAG Z W DQLQUKUHIV SURGKAW DOG CCELONY LOMAADM UMY DQG JHHIOBMQHA UMY 596 IDIR
FOBXONRQ/ DUHLQMEHE R DAMAQKXUIIGFH B XDRYLQP HDAXUQ DOIQXMHIVARYHR DGHONWRSD IXWMHFDIP YV 7KHUERWY R 5% P HDKUBV LY QRAQMGGIRU
WHSXSRHR IDNQ) DO LOXIDGFHFRP SIQ RUIRUXVHIQFRQGHRANRDZ WWDQ P DN COYHWMIQ) RUSURP RARCCRAYANAY EXWY DYDLOEGIVRWHSYXETE

3,8$1V5%& DMRD/R ' HHP BHU WP RINBFHQAEIARY | IVAI0 HUHIG D55 %8 WHBRWY GDM Z DY 3,&$1V5 %& UDIR LV FOBXOAM RODFARQRIEDAMS
EDUVDQGLIFOGG3UER/ UIH, QXIGFH&RP SIQ. 23UFR/ UIH  3UFR/ UIH, QXIDFHERP SIQ R 1HZ -HYA 33/ 1-° ZKIFKLYDWWEMADY R 3UFR/ LLH DOG3KGHUC
/ DA ,QXIFH&RP SIQ R 1 HZ -HIA 33/ ,&

$ GRRAIK R HWIBG Z HH SHAAKHS %6 UDIRYIRU3, &$ DG RURKHJGRR R [QUXUDIFH MEMGDUHYDVR ' HAHP BHJ VR FRQMKH VR EH CERYH\BLJHABYHY
\WDZ RAG\XSSRWI$ $ 1 LQDCA.DOUHIW DIV

6P LMUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DAKRIMAY LOWH LQMCDIRTOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PIQPXP \RYHR P DULQUATXLUH HONI RUQMUIDIFHFRP SOQHVEDHG RO GFOOWIMAY CFFRXQICY SIIRIAHY 7 KHRHVRYHIR P DULQ/DHDSUP DY P HDXUHR
\WH FDSMIDDGDCR R RULQMIDIRDOLQXUDEFH RSHDIRYY 0 DIQMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRMIAR RXUFRP SHMYH SRIMRQQ) D/IQ
FHABEQ MUMGRIRYY VKK DV - D500 WHHVROHR P DUILQY DU NG VR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRAKH SXETF SHAF-BWRO R DO LOWUHIV [ LQDGALC
WHIW

7KH\EEGIEHBZ SUMQVWHVRYHR P DJIQUMRVR RXUP RIWWLI QI LFDQNQM DR DO QAXUIDFH\YEMADUH/D/R 6HBWP BHU \WHP RIBHFHAEDM I RUZ KLFK
\KLVIQ RP DARQLY DYD.OE®

5DAR
SUKGICR - DEDQARQRIADMS
* |IBDOBY LIHFRQRICDMS
BBBBBEEEEB

| FOG/3UGNTXWER / V8 DWEMADY R 3UGHNIR 0500
, FOG/3UXGHND [BDIW) LDGADD UH, QXICFHER /8 23*)/° DWEMADY R * LEWGIY UH

$ AKRIK QR HNVLBG ZHH SHAAKHVROHRA P DJLQ DR |RUHIFK R WHH \IXEMG DUHY/ \R BH JUHDMUWDQ P H/WH UHXODRY BTGP IQP XPYV DVR
' HRPBRU

$ @R RUGRP HANF D5 \J QU LFOQAQMCDMR DO QAUDRH \KEMG DU KDYH FOSMIOBYHY WDANMEWERMD H FH-GWHP LQP XP GYHOUHTXUMG B\ CESOFEG LOKUIGRH
WIXDIRY/ 7KHWEMRY FDSMIOR RXULQXUDGRH FRP SV DGG RAURYHIDEDFCSMID (Bf LELOW FRXG EHIP SSFRAMGE. [P RY RMHUWLQIV P DINAWFRQEURYY DG KO HVLQ
LQXUDGFH UAHYHY LFOGQ) WRH VP PLQY 1URP XSEDAK \R RXUCFNCUDODRAP SIRYY 2 XU XDRY FCSAMIDGYHY DOR P D EH O HRAMG LQWH IXMUH B\ AOQIHY VR \WH
CESOFCEG! UIXMIRYY SRSRONY | RUZ KIEK D PABO® XQE-UFRQIGHDIROE. ERK GRP HAF 06 LOMIDIRTOIQXUDFH U XDRY 7KH) 6% LV GYHBSQ) DQE P DN
EDHG OOMDIYHR WHVRYHR P DJIQUDIR | UIP HZ RN FORBGWH( FRGRP LF 6ROHR 5DIR 3( 65°  \KDAZ LOTSS® \R RXU- CEDCHHIQXUIDGFH\KEMGDUHY 7KH( 65 Z LOEH
PSBPHAGLO  Z1W QVFRKXHXQEHHGE (WP HZ RN WXL LQ ) RUIQRP DRQUIDAEQ) \WH1 $,&V$ XIXWY  DERSMROR AKDQIH/AR WH\WHDR HOAR
QHIDAHIQMANP DQMIFHUAHYH VHHE WP 900MQHR2 5 HIXOIRY ) RUDGAWRIOQ RP DIRQUIDAQ) WHFIBXDIRQR 5% DEG\RYHRA P DIIQUDRY D/Z HOD/
WIXORY PIQPXPV WHIRM  \RWH&RQRICDMS) LOOGADDG\BAP HOV

&DBIH5 HQKUIDQFH&RP SDQHY

- HXVH FEBMYH UBHQUXUDGRH FRP SOQH/WR P RUHH I HARYHD P DGR HRXUUAHYHY DG FDSMIORQ DQ HARGRP L EDUY DGR HITEGH\WH D). U DIRQ DOG WO HUR UMY 2 XU
FOBWYHUHQXUDGHARP SIQHYDAXP HEXMQHWI WP DILIDM/RD 7R



70EGIR & ROMIWV

XSSRYAWKHUMNWH DXXP H RXUFCBWYHY CUHFDSMUT] HG\R DGYHZ HEHIHYHLY FROUMMAZ LK WH?$ $ * | LDQRLOOWHIW LD \BJHVR RULQAUIDFH\VEMADUHY $ @R
RXUFCS(YHY DUH XEWMAR LQMIDOSRIFHY JRYHOQ) WHUDRRYANY , QWH QRIP COFRXUHR BXMGHN Z H FRQUEX\M FDSMIOWR WH FBMYH/ R \KSSRVWEXMGHN JURZ \K DG
RMHUGHHB/ 3UXGHD0) LDQRLDCKDY DBR HIMMG LOR \XSSRWDI P HQNVZ W VHYHIDOR WH FDSWHY/LQ FRQGHANRQ Z L\ | LDGALQ) DUDQIHP HW ) RUDGHAUSIROR FESIYH
HQXIDFHARP S0 [LQDGAQ) CRAMMEY \FHEHBZ XQEHP2 ) LDGRQ) $ PWMA?  6XEMANY YRUIRZ IQIV?  7HP DgE8 QYHIND' LIH5 HHYH) I[QDARQ)

BKDUHKRTEH [MAIEXWRQY
BKDUH5 HEXUFKDVH3 URIUDP DQGEKDUHKRTHY' IMGHIBY

Q HHPEU  3UGQND LOADVIRIGR * IWHARYDAWRU] HS\WH&RP SDQ. VR WHBXUADH DAP DIIHP HOVQVFANRD XS\ROQDIJBWIDMR  B@ROR W
RAMBOAQ) &RP P RQGWWAN GAUQJ \WHSHIRG I URP - DO WIRAK ' HHP BHU © HXM] HGWHHQMMV R MY ELEIRQ\KDUH U-SXURKDVH DANRL DARQLO

Q HHPEU  WHYRDEGDAWRU HSWHERP SO R UHSXURKDH DAP DIHP HOWQAWAUMIRD XS\WR ELAIRQR IWRXMBZEQ) &RP P ROGVRAN GAUQ) WHSHIRG
1URP - DO WRIK' HHP BHU

,QIHHIOWHWP LQJ DG IP RXQIR \KDUH U-BXURKDAHY DIHGHMP LGHG B\ P DI HP HQAEDHG RO P DNHNFRQAMR)Y DG RMHUFRQUGHDIRYY LFOQQ) FRP SIDFHZ W
DSSIFCEGI Q7 VOG0 LGFUDHS FCBMIDGHHE/R - RAUBXMGHARY GHWR TP RY RMHUWLQIV FUHEWP LIUDIRQ QG GMWHY LQ RULQYHWY HOASRWMRIR FKOQIHY 1O U XDRY
FESMIDUATXULHP HOW DOG RSSRUMQMNY | RUJURZ W DG CFTXMANRYY 5 HEXURKDAY P D BH H HRAMG LQ WH RSHD P DUNAMMURXIK GHUYDAYH CFFHBLDMG U-EXUFKDVH DQG RMHU
GHRIDMWIQIANRY/ DOGWUIRIK SDO/GMIGH\RFRP SO ZIWSXBT E F XQEHMHEHRUMAY( [ FOQHS PR D/IPHEG

7KHIRTRZ L) \BEGI\VHVI RW LQ RUP DIRQ CERAGHFODIRV/R &RP P RQ6VEAN GYIGHIBY Dv'Z HIDY WHSXUKDHVR \KDWWR 3WXGHRIMO) LAV &RP P RQBVRAN |RU
HFKR WHTDOWMOD SHIR/IQ  DQGIRAMHSURUIRAU HOLY

' IMIGHGS$ P RXQW 6KDUH/5 HSXUFKDHG
A XDOMSD 3HIRG( QGHS 3HJ6KDLH $JIUHDM 6KDH/ 7REC8.RW
QP IR H A-BWSHI\WKDLHAD®D
' HHP R
6H-BWP BHJ
-XH
0 DK
' IYIGHYGS$ P RXQW 6KDUHY5 HEXUFKDHG
<HU( Q&G 3HJGKDLH $JIUHDM BKDLH/ 7REO8RW
QP IRV H A-BWSHUWKDLHED®
' HHPERU
' HHP R
' HHP R
' PR
' HP R
, QOEAWR) RQ) HEXW UG LDADWYROGR ' WHARY GFOBHGDAK ANAHEGR SHMDOHR &RP P RQ6WWAN SO CEGIRQ0 DK R

\KDIHRTHYR WRGDVR ) HBXOY

[ TXIAW

/ LTXL.AW P CEDIHP HOADQG WK/ MM DU SHURUP H RQ D G COHMAY EDY Dy \WH CELOW VR WU HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GHMP LGHE WURKIK A0 DQG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP S0 DG Z MWLQ RXURSHDMY \WEMADUHY : HVHN \R
POQEQDP QP XP EDDIFHR KLIK® QIXG DAHNMVR HKXUHWDAIGHTXDMQNXGW LY DYDIOEG DABXGHRND0) LODGRLDOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHEXFHGFDK | BZ VI URP RXURSH.DG) \MEMG DU/ DAD\P HZ KHQDFFHWAR FESABCP DUNHNLY DR QRADYCLOE®
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© HVHHN R P MDA \WH UM R KDYQ) TP WG RUGR CFFHW R 1 LQDAQ) . GAH R VIAHG P ONHAFRQGURYY B\ JHHDD SUHIXQAQ) GEWQ DGYDFHR P DM : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z W RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DRKLQ) WHWWP R GHEVZ LW WWH DAHVI LCDGRHG 7R HOXUH DGHDOMATXEW 10
U/ AFHDURY VAWM LY SHURUP H3 1 RURXUP DMURSHIDAGY \MEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAULCFFHN R DOMDAH\RXUHV R
ATXAW DVAVPWHGEHDZ

/ ITXAWR 3XGHMO) LCOGADD

7 KHSUGRSDORXUAHVR | XQB/ DDMDEBI\R 3GHRNO) IQDIADDWH SIHOAKREQ) FRP S0 DHAYIGHIE/ UHMUD/R FOSMIOD0G GO0/I URP \MEMADUHY 06 SURFHHG/
1URP GHEVVAKKDQFHY DG FHMBQ RN EDHS FRP SHODIRQ RN 7 KRHVRXUFH/R 1XQB/P D EH\XSSBP HQAGE 3UXGHMD0) LCDQRDAN DFFHW/AR WH FDSASCP DUNHNDYZ HT
D/RH32 $ GMIDAYHERXUAHVR / LTXAW GARIEHSEHBZ

7KHSUP DY XVHV/R 1XQ6/ DABXGHQNDO) LQDQRDOLGFOGH VHYAQ) G-BWP ING) FESABDFRQMEX\NRQY DQG GO0V R MEMADUHY P INGI DFDAMMRYY SD Q) GROG
\KDUHRTHUGYIGHIE/D0G UEXURKDIQ) RANBOEQ) \KDW/R &RP P RQB\RANH HRXAMGXQEHUDAKRIW | URP WHYROLG

$VR' HHPBEU 3UXGHND) LDQRDOKDG KLIK® @IXG DAHNZ W DFOW 1Q) YOOH DI P LARY DQLGFWDHR PLARQIWP ' HHP B

+ LIK® OTXLG DAHNVSUHRP LDQ® LFOGHFDK WKRYWMP LOYHAR HQN 8 6 7WDXY \HRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRUIMIY DG VHAHY DQGRU
IRHIQIRHIP HAEBRQGY : H P DQEIQ 0 LOMFRP SI). ANXAW CFFRXQARDALY GAMIGHS \R RSP 1] HWHXVH R FDK B\ ICROMMY WH GQEQ) DG ERIRZIQ) R 1IXQG/
EHE HHQ 3UXGHQID) LDGALDODQG LW \KBMGDUHY RQ D@10 EDAY ( [ FOGAQ) WH GIAERURZ LQIV I URP \MLY LOMIRP SDQ. @INXGW CFFRXQAV3UXGHRIMID) LODGADOKDG KLIK®
ATXGDMHVR PIARQD/R ' HHP BHU DOLFUDHR PILARQIURP ' HHP EHU

7 KHIRTRZ L) \BEGIVFNT R 3UXGHUDD) LDQADAV SUCALSDORXUAH/ DG XVH/R KLIK® OMXGDWHV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

<HU( QGH3' HHP EHU

QP LRY
+LIKO / ITXGS WHV BHLQQQ) R SHIRG
" LYIGHIG/DQGRIMMOY/R FOSMIO URP \KEMGDUHY
$11.IDMGEDY/ ERURZ QY FOSMICTRRWNY
& CRMIOFRQMEXNRQAR \MEMATUH/
7RED/AMQHW & CEMITS YW
GKOUHUBXUADHY
&RP P ROG\RN AYIGHIB/
7RBCBKOUHS HEXUKDAY ' LYLGHG/OG00MQHW VSRIMRDS PR
SURAHHB/I P WHIMBKOGRHR GHEW
5HED PHQVR GEW
7RED HEVS RN
1 HAQMIAN SHOH
$11LIDMGS ERURZIQIV GDQ/  RSHDMY DR/
2 \WHJ IV
7RECR \MH.B RV
1 FMFUDH GRUDH LOKLIKO ATXGDINV
+LIKO / LTXGS$ WHV HIGR SHIRG

BBBBBBBBEB
PIORQIGR 3,&$ PIARQIRP DKRAQ FRPSIN IXQEHGE RHR RXUFCBIYH IQKXUDGEFH \KEMADUHY LGFOMYH R SURFHHBY DARFLDAG Z W \KH UHQXUDGFH R D SRMRQ R \WH
&RP SO TV JXDUDQMHG XQYHYOOM H SRIAHY PIARQ IR IQMDIRTOLQXIGFH KEMGDUH/ PIARQIUP RMUVEMADUIH DG PLARQIRP 3% ,0 \WEMGDUH/ LFOGY PIARY
IURP 3,&$ PIGRQIRP DUEELWWY P LARQIURP IQMIMRIOIQXIFH\EMADUH LFOGAQ) PIGRQIQWHIRP R IQNQGAYIGHDY  PIARQIUP 3* .0 VEMGDUH/  PIARQIRP
UGN QQAWMWY+ RIIQ) &RPSI) DG P LAIRQIURP RKHAKEMGDUHY
5 FBUAHQIV BOQAR DG URP \KEMGDUHYP 0GH | RUFCBMICP DRI HP HMBXSRWAH/ IFOGY  PIARQIUR IQMIMRTOQXIFHWEMGOUH/ DG P LARQIURP FEBMHUHQAIDGFHVKEMGDUH/
FOGY  PLARQIRP [QXIDFHKEMGDUHY
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LGFOGH FOBMIDARQUEXWRQYY R P LORQ\R IQMIDIRIOIQXDFHEMGOUH/  PLAORQWR3* ,0 \KEMADUHY Z KIFK IV FRP SBIMD RIVFNQ3$ [1IADAG ERURZ IQIV GO RSHIDMY DAY
ZOMMQWMYV\EEG! DG P LARQ R RKMHUVKEMGDIHY LGFOGH FEBMIDFRQUBXMRYY R PLAORQWR 3* ,0 VEMADUH/ R ZKIFK P LAORQ LV RIVHNIQ3$ [1IIDAG ERURZIQIV GDQ/  RSHDIY
TR Z QWM ARE®] P LARQWIQMDIRDOQXDFHEMGDINVIGGE P LARQWR RKHNXEMGDUH/

( [ FOG/FDK SD P HONVP CEHROWIGH WDNHMBGLOWHEHDXHVBHIRG
, GFOGH/FDK S P HQVP DEHRQGYIGHI/ GO GLQSURUSHIRG/
IFOGY  PLARQR SIRFHHY/IURP \WHIWKOFHR \WHUABICP HIXP \MP CRMAKDAZ HHXVHEH FOMYHD VR SXUFKDHIXQAQ) DIUHP HOVIURP 3,8$
5 HEUAVHQN GOQ/AR DG URP O LIDMG\MEMGDUH/AR KSSRWDMCHN RSHIDIG) GHH3/
IFOGY  PLARQIURP SURFHB/IURP RN EDHS FRP SHODIRQ 0OG H HAMA/R KRN ROWRYY PIEROIURP LOMCIODILADMG \HABP HOVDG P LARDIRP QGNGRRP H\Y BFHSW
IFOGY  PLARQR SIRFHHS/IURP WRAN EDHGARP SHODMRQDGH HAMAVR WRENFRSIRYY P LARQIURP LQMDCD LADAG \HABP HONDOG P LERQIRUGHAGFRP WV SD P HOV

" MGHG/DQG5 HMUVR &DSMUAURP 6 XEMADUH/

" RP HAIF LOKXUDGRHVKEMGADUHY ' XUQ) 3UGHRND) LCDADOBFHYHEAYIGHIB/R PLARQIUP 3,&$ ,QUEAWRQWRSD LQJ &RP P ROG\WWANGYIGHIBY RXU
GRP HWF LOXUDGFH RSHIDIRYY P D (M) FOSAMBOWR 3UKGHQIID) LOGADDE. RKHUP HIQ/ \XFK DV D LODAG GAQ) 05 UHQMUIGFH Z L\ %HIP XA EDHG DI LADAY |, Q \KH
\HFRQG DOWMUR DGRP HAFE FEBWYH LQAXUDFH\KEMADY  HOAMMG LQR DQ 0N LIDAMG BT Z W DKRWMQ) FRP SI) R | CAMMAMD WIMOR FOSMIOR P LOIRY Z KIFK

LFOGESURAHHB/I P \WHUHQUUIGFHR DSRIMRQR WHE&RP S0 T/ XDUIQM-G XQYHYDOM HSRIAHY

, QMLDIRDOLQXDFH\KEMADUHY ' XU 3UXGHRND) LQOCADDWFHYHS AYIGHIB/R PLAORQIURP W LQMIDIRDOLQXUIFH VEMAOUH ,Q DEAUR)WR
SD QY &RP P RQB\RAN GYIGHIE/ RXULQMEDIRDOIQMUDGFH RSHIDNRQ/P D UMD FEBABOWR 3UXGHQIND) LQOGADDE, RKFUP HIQY \KAK D/WH WD P HWR 3UH HUHG 6\RAN
REQIDIRY/KHBE 3UXGHRND) LCDADCRURKHUD  LCDM DIIDAGGRAQ) D LADAGGHIYDAYH/DUGUHOQMXDGFHZ W8 6  DIGYHP XA EDHGOI LADAY

2 \WHNEMADUH ' XUQ) 3UAEHND) LA DOHHYHEAVIGHB/R P LRQIRP RKHNMNEMGDIH/DYG PLARQIWP 3* ,0 XBEMADuH

5 HAMRNRO RO AYIGHIE/DQG MMUQ/R FDSMIOIURP \MEMADUHY 2 XULQXUIGRH FRP SOQHY CUH \KEMANR 0P LWIRQ/ ROWH SD P HMR AYIGHIG/ DG RMHUMEQIHYR
IXQB/\R 3UXGHQID) LQDGALDODIG RMHUDH LADM/ XQGHU CSSTFE® LOKUDGFH @7, QG UHIXDNRY ) XWH P DUNAFRQAWR)Y FRXE QHIDAYHD [P SCRAFCBABDSRMRY/ R RXU
LQXUDGFHARP SDQHY Z KLFK FRXGS | XURHUUAMPARHUCELOW R SO GYIGHIBEY 0 RIHIHHID WHSD P HUWR GYIGHIG/E ) R RAUNKEMADUHY IV\KEMANR G-FOUDIROE:
WHLYRDEGR ' WWHARLYDQGFDQEHD HARMGE. P DN-VRGEWRY/DOGRKHUI CRRLY

© N UASHRWR RXUGRP HUE LQXUDGRHVKEMADURY 3,8$ LVSHP WG\RSD RAQY AYIGHIE/EDHE RQFIBXDMRONSHAI HGXQGUL HZ -HIH LOXDEFHOY \XEWMA
R SURUGRIVLFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR ONQ) DQG, QXUDGRH 31-' 2% $Q GMUBXWRQ/CERHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY " GYIGHIE/ OQGWHDBSURYDOR WH1-' 2% LVUATXUHS SURUWR SD P HQV7 KH @Y V UHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HWE LOMXUDFH
FRP SDQHYDUHGRP LAGE DHVP LOU EXWRMHMWOWWRHR 1 HZ -HIH

&CBMIOUHESE P HQNURP RXULQMCDMRDOLQAUDGFH\EMADUHY LV \KEMANR RO XDRY WXL HOVLOWHLQMCDIR COMUNGFMRYYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAIQM CDARDOL QAXUDFH\MEMADUHY 3WXGHQMOR -DS0QD0G* LEDGIL/ LIH DIHSHP WKG\R SD. &RP P RO6B\BFN AYLGHIG/ EDHG RQ FOBX@IR)/\GHLIHG B\
-DEHH@Y * IYIGHIGYIQH AHWR \WHHCP RQVOQGE RM-UIRP VR FOSABDGMMBXMRQP D WNUHWH SURUCSSURYDOR WH) 6% 7KHUIXDRY |10, HOUHIG | RUERK
3UGMIOR -CE0Q00G* (EUDGRL/ LIHLVO DK DAUZ KLFK WP HWH &RP P RQBVRAN GYLGHIG CP RXQABHP WG R EH SOG Z IWRVBURUCSSURYDO URP WH) 6 FIQ
EHGHMP LOHG

7KHOE@VR RAUS* ,0 \KEMGDUHYDGWHP DVMUMY R RURMHURSHIDIGY \VEMADUHARSD. GYIGHIG/LV@IHD XQAAMANG] URP DUIXDRY WIEERQN

BHH1RM  \RWH&ERQRIEDAG) LCDADS\BAP HVI RUQ RIP DARQUHIDEQ) \GHAILE AYLGHIG UMRINRY/
/ ITIAWR , QXUDQRHEXEMADUHY

: HP DOJHWHQOIXAW R RULQAUDGFH RSH DR/ HOKUHWEED! UHIDE®IDQG FRWAH | HAYHVRXUAHVR  FDK | BZ VAR P HANDER RUREQIDARYY / [TXAW Z MMQHIFK
R RAULQKUIGAH\EMADUHY/ LY SIRIGGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DAV 7 KH LY HMWSRMRIRY R RAUVKEMADUHY DUH LQAI UDOWR \WH RYH.IE
QTXAW R RULQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELON P DD HP HMALSSURDFK \VGHALLE \R WH WU HOVR HIFK R RXU

SIRGANIGHY 7 KLY HKDFH/WHAVASIHISSTHGLOP DG WHATXLAW DvZ HEDAKHLQMANDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ LW \KH
XQTXHADIRMIMIAR WHSIRSANDE QN
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/ LTXLAW LVP HDKUHG DI QINQMODED GYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLPAMIMIAY R ERK WH DAH/ASRUNRTR DOG\WHACEL DN/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SO WSHR DAHADGG FUEWNXODN 1Q FOBXIY LQMIDOTMIXGW P HDKUA/ AR HYDODM RULQMUIDIH
RSHDIRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNAZ LGHHYHQN © HFRQIKHR EHIHYHWWDVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHIVSURYLGHVK | LAHAMITXLAW XQGHUHDRIE® | RUAHTEGIIHMFHIURYI RUHIFK R RULQAUIDFHVKEMADUHY

&DK) B&Z

7 KH SUCASOOVRXUAHY R @NXGW | RURXU LOXUIDGFH \KEMGDUHY D SUP PV LM HADDG |HH LGFRP H - LY HOAP DMIMEY/ \OBV R LOYHWR HQW DQG \DBY
DARADAG Z 1\ RYULQAUIGAH DOG DQQAW RSHIDARYY Dv'Z HIDYLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONAVR @NXGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD. P HV\R SRIR KRTEHY DG FREARREHY 1Q FROGHARQ Z W \KWHIGHY Z WWGILY, DY DOG GHABRIA. GOQCRW 2 WHUXVH/R @IXAW P D LGFOGH
FRP P WIRQY JHIH.IODQG D LOMRDAYH H SHOHY SXUADAVR LOYHAR HONV WH SD P HVWR GYLGHIG/ R \WH SDHAKRTQ) FRP SDQ KHEILQ) DOG UHQMUDGFH CRAMW DG
SO P HQNVLQFRQGHRANRDZ AN | LQDQRCQY CRAYANY

,QHIFK R RXUP DNRULQAUDCFH\XEMGQDUHY Z HEHIHYHWDAKHFDK | GZ VI URP RSHDNRQY CUHDGDOMWR DN FXUMAITXLEW BNXLHP HW 7 KHFRQMHG D3HNTR
R WY QIXGW Z LEGEHIG XSRQ | CRRLY \KFK DY I XMUH VHRXUMAY P DNAAFRGEWRY/ FKDQIHY 1O LQMMWDM GYHY SRIA KREHJ SHAHBIRY R RXU | LQDGRDOMUHIN
SRIA KREEHJEHKDYLRU FDBWRSKLE HYHON DG WH UHIMYH\O HAV DOG DMERAYHHVR FRP S SIRGEW HIFK R Z KIFK FRXEE BOG\R UHEFHG FDK LQ B VRULGRBDHG FDK
RANMBZ V2 XULQKUIGFH RSHDIRQM FDK [GZ VIR LQHXR HOACRRYMAY UKV URP B0 P HOV R SUKFLSDO SURAHHBY [URP P DIMUMYAY DQG VDBV R LOYHWAG DAHIV DG
LM HOMGFRP H GHAR TP RXQNV UHOQMMAG 7KH SUP DY @NXGW UMW Z W UASHRWR WHH FDK 1GZV DH WH M R GHDAOVE GBRY RUEREG LOKHY RXU
FRXQIMSDNA Z LA QAN AR H \WMOG UHSXUAKDVH DG RUVFRXUMEY BREQ) CUDQIHP HW FRP P LMY HOW AR LOYHIADQG P DUNHAYRDMY :© HFGRHD P DEIH WHH UMW WURIK
RXUFUHEWIM P DRI HP HOABURFHW/DQG UHIX@IUP RAVRLIQY R RXUGIIXGW SRIMRY

" RP HAFE LOXIDFHRSHDIRY , QP DDILQ) WHATX.AW R RXUGRP KA LQXUIGFH RSHIDIRYY Z HFRQIGHUWH UM R SRIR KREEHUDQG FROMPKRTEHUZ IWGLY DR
IXQB/HOHWDQ RXUDKAKP SWRQVZ KHOVHBRIGY DXHNVVR XSSRWKHHFREANMOCREQI DARYY © HXVHVKUWHIGHURKDL HY DG RMHUFROUIFVSURYIMRQ/AR P 1\ DAKHH WOW
WP QY DQG SURMIEOW P STAWVR Z WAIZ DY R IXQB/ B PXAMRP HY 7KH IRTBZ 1) VBEB! \FV | R \WH CCELOWMAY | RUP DA EHHIW [XMUH SRIR. EHHIW DG
SRIA KREHWCFFRXQAEDDIRH/R FHMBQR RXUGRP HANF LQXUIFHVKEMADUHVD/R \WHEM/LQRFDAG

(QEARY
3,8%
3/,&
SUFR/ UH
2\KHJ

7RIBCP DUNHAIMIEHH W I XMHSRIA BHH IWDQGSRIR KRTHWA DFFRXQAEDDGRHY

BBBBBBBBEB
| GFOGH/WHIP SRR LQMIRP SIQ. HIP LQDNRQY
$ P RQNVOHUHGRMGIRWR O LIDMGUHQKUIDFHUHFRYHIEGY
BHHLRM  \R\WH&RQRIEDMS) LEOGADCSVBAP HIVI RUQ RIP DIRQUDEQ) FDK KUHIGHIYOOHY DARADMS Z W SRIR KREHCFFRXQAEDDGRHY

7 KH QRN SUAHMS CERYH DU SUP DU® \XSSRWG B LOYHKME DAV 1Q RXUJHHIOFFRXQAVS V GRME CERYH Z KHQ VHBRMY DXV VR \XSSRWKHH FROMEAMOC
REQIDIRY/ Z HFRMGHUWH UM R SRIA KREHJDQG FRQURKRTHUZ WALY DY R 1XQ6/ HUMMHWDQ RAUDKKP SWRYY $ V D UAKOVDRHN Z LaOIGFOGH ERK OTXG DAHN D/
AVPWHGEHBZ  DGRM-UDXMHMKDAZ HEHIHYHDEHDXOMD \XSSRWRXUICELOMNY
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) RJ3,&$ DOG RIMHUVEMADUH/ \WH QCELOWAY SUAHOAG CERYH SUP DUO LQFOGH DO UAHYHY DQG G-ERMATELONY DG LA YIGODM H LOKIDGFH SRIR. UAHYH/
, QAYLGDOM HIQXUIGFH SRIFHVP D 1P SRHKWHIGHURKOUHY DG SRIA KREHY P D BH\XBWANR D Q. XQGHZ UMY SURFHW 1O RG-UWR RBBIQ D Q. LOKUDGFH SRIA
3,&$ TV UAHYH/ I RUIURXS DAY FROAFV SUP DUKD UHIDM R SHMRQ UMN W HUFRQMFW Z KLFK DUH JHIH.IED QRAEMPAR HOUD Z WWGLY D) RURKULQAYLGKDODAW
FROMFW R HFRXUIH SHYMMP. P RWMR RXUYDUCE®! DQG 1] HG CORAWA KDYH\KUWHIGHURUZ MWGILY. COFKDU HY I RUDAGHALLHG QP B-UR \ HILY |, Q DEAURQ FHWEIQ L] H5
DQOKAMAY LP SRVH D P DINHAYDOH DOV HALL \WH LOYHUME TP RXQALY CRAKHTS R P DXUMY 7 KH @YQ) EHIHIWIHDMUV R RXU YDUDE® DORAWNY DOR HIFRXUIH SHYMAMER
EHFDOHWHSRMMIOYDDHR WHOVIQ) EHH IWVI X U0 HSRQD L WHFRQAEFVGHMMWV

* URWCFFRXQAZ LWWALLY. DY| RURKUGRP HAE LQXUDGFHRSHDIROMISIROAWLQ  Z HIHIHIHIED FROUMAMNZ W RXUDKKP SINRQ/LQDAHAICELQW P DERIHP HOMDQGWH
DARFADAMGFDK RANBZ VAG QRAKDYHDP DMIDCDGYHYHLP SCRARYRXURYH.IEITXAW

, QMLDIRDOLOKDGFH RSHDIRYY $V Z W RXU GRP HIF RSHDIRY/ 1Q P OILQ) \WWH OrXAW R RXU LQMIDNRIDIQADIH RSHIDRY/ Z H FRQIG-UWH UM R
SRIA KREHUDQGFROMAKRTEHUZ ALY DYR 1 XQG/HAMHAKDQRXUDAKP SWRQVIQVHDRMY DXHNR VKSSRVKHH FRQMPNOCREQI DARYY 7 KHIRTBZ Q) \BEGIVAN| R \KH
QCEOMVIRUP DHAIMN EBHH W [ XMHSRIR EHH IWDQG SRIA KREHW DAFRXQAEDDGAVR FHIBQR RAULQMCDMRDOQAUDFH\YEMADUH/DVR WHEM/IQAFDMS

' HRPEHJ

LQEIARY
3R -0
* |BDOmY UH
2 \WHULQM (DNRDAOQXUIDEFH\VEMADIHY H FOQQ) - 0800
2 \KHJ
7RECP DINANIMN BHH W IXMHSRIA BHH [WDOQG SRIR KRGH DFRRXQNEDDRY
BBBBBBBBEB
$VR ' HHPEU 05 BQRODE HAR) WWGAIYHD R \WHLQMXIGFH UHDAG CCEONY| RUSWXGHMICR - CSIQDHDXRADMGZ MK 8 6 GHRP LCDAMG SIRGENWDNDHFROMIGWR RU
GRP HWIF LQXUIFHRSHIDIRY/ DG \KSSRINGE) 86’ GHIRP LCDMGDAHV $ VR * HHP BHU suc) HORQDY — HQRQ ASHAMHD R \KHLQXUIGRH UHDMG QRO RUBUXGHIOR - CEIQOMH
SUP DU® DARADMSZ W\ H) D58 6'  GHIRP LCDMG SIRSENKDNDHFRQKXUGWR* LEUDBIUS H DYHP XA EDHGUHQXIDCRHDN LIDM DOGSUP DUO \KSSRWGE \ H) D586 GHIRP LCDMGDIHN
$VR ' HAHPEU ssc) HORQOE — HARY WWSAIHD R \KHIQXUIFH UHDAG CCHONY | RU* IEIGIY UH LFOGQ) 3* )/ DHDMRADMGZ IS 6 CRIDUGHRP LCDMG SIRGEVWDADH
FRQIUG\R RUGR HUF IQXIFHRHDIRY DS VSHUKGE, 86 GO IDNGDAHN S VR * HAP B 0BG B@ROOE HAR) HWEAIYHD R WHLOXUDGFH DM (CEONY IRJ
* [BDOW LLH IGFOQQ) 3* )/ DUHSUP DUO DARADMSZ W\ H) D058 6'  GHIRP LCDMG SUIRGENMMDNDHFR QKGR * LEUDEIUS HOOG SUP DU \XSSRUGE \ H) DUG8 6’ GHIRP LCDMGDAHV

5 HGRVKHLP STAWR LQMFRP SDQ. HIP LGDIRQ/
$ P RXQVOHUH GRMGIURWR O LADMG HQMXUIDFHUFRYHIEGY

BHHLRM  \R\WWH&RQRIGDMS) LOOGADCSVBAP HIVI RUQ RIP DIRQUDEQ) FDK KUHIGHIYDOHY DARADMS Z W SRIR KREHYCFFRXQAEDDGRHY

7KH QRN SUMVHIMS CERYH DUH SUP DU \XKSSRIWG B\ LOAHAG DXFV 1Q RXUJHHIDDFFRXQN:  KHQ VHBRA) DXHN \R \XSSRWINHH FROMPXDOREQIDIRY/ Z H
FROUG-UWHUMI R SRIR KREHUOGE FROMPNRGHUZ WNGIY DR 1XQ6/ HIMHKDD RAUDKXP SURY $ VD UAKOVDIHN Z LOLGFOGH ERK AIXG DAV DY QARXWHG EHBZ
DQGRKM-UDAHNVWDAZ HEHIHYHDGTXOMD \XSSRWRXUICELONY

: HEHINVHP RMR \WH GQIHWP AU SD LQAYIGAODM H LOWKUIGFH SRIFHY \VRTG B\ RXU- CEOHH RSHDIRYY GR GRAKDYH \LJ QU LEDQAZ WKGLLY. COUMN BHFDAOH
SRIR KREHYP D LRXUNKWHIGURKOI HYOGG P XWXQGHIR DG XQEHZ UMY SURFHMR RBBIQDQH. LQXUDFHSRIA

3UGHOMDR - 0500 OGG * LBUI0I/ UH VHD8 6" GHIRP LCDAG LOAMKR HOAFRQAIFN Z W D P DUNHAYDOH CEWWR HOM FHDXUH VR P L\ DM \KH SUR MELONY LP STRAIRU
KUHEHY DARHHFRQUEFWP D EHVEMAAR LGRS DHG\KUHIGHY KRG WH\ HOG-BUHADMRUL LQMBMNDMYIQWHS 6 GRICHUHDMHWR-CE $VR - HHP BHU
SUIRGENZ LW DP DNANTOHDEWME HOVHDXUHU-SUAMHMG BARQR RXU- CEIRSHDMRMLQKUIFH UHDMG CCEONY

/ TGS WHV

/ TAG DAV LCFOGH FDK BQG FDWK HDAYDBRN WKRWMP IO HQV 8 6 7UWHDXUY VFRXUMWY [ L] HG P DXUMAY \KDADUH QRAGALI QDMG D/ KHTB R P DMUNY DG SXETF
HDAW VHRXUMAY |, Q BEAMRQWR CFFHWAR \MEBINDO QYR HOABRNRIRY RXU
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LQXUDFHARP SDOHATANXGEW VP DRI HGWURKIK CFFHWAR D YDUHAV Rl LOWKP HOWDYDLOE®! | RUIXQAQ) DUGRUP DDILQ) FDK IBZ. P NP DRKHY LFOGQ) [URP WP HR\WP H
WRHOMQ 1GRP FOIP GYHYIQH FHWVR SURVRIRDY/ 2 XUCELOW R XM H DXV DQG ANXGW EHE HH) RUNKBMADIH VAP WG B WIXORY DG RM-UFRORIQN : H
EHINH WDARQJIRQ) RSHIDARQY DOG WH @INXGW SUR LB R RXUDWHIV SURYLGH \KI | LAHQAGIIXGW XQEHJUDRIED | RMHIEG! WK \AHIDURY | RJHIFK R RAULQMUIDFH
\WEMGDUHY/

7 KHI RIBZ 1Q) \EEGIVHIVI RW WHI DUYDOHR FHMBEQR RXUGRP HF LOXUIDFHRSHDMRQASRWRIR R MINXGDAAN DVR \WHEM/LQAFDMS

' HAHPEHJ

3UKGQADD
, OKDOFH 3/ ,& 3R/ LH 7RED " HHPEH

LQEIARY

&DK DIGWKRVIMP LOQYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXODW

2 WHDQKLIK RUKLIKHXATXODN
6XEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED

BBBBBBBBBB
5 HSUAVHQN GO DCHQMV YIHEZ. DG DY VKK LGFOGHYERK GRP HNF DG LQM CDMARCTRMW
( [ FOGVIL] HGP DMUMA/GALI QMG DVKHTS R P DU &UHAVIDXOIN LVEDHGROL $, & RUHNXYDBOADNY

7 KHIRGBZ 1Y \EEGIVAIVI RW \WKHI DUYDDHR . RULQMIDIR DO QXDFHRSHDIRQMSRWRIRR QNXGDAMNV D/R \KHEM/LQAFDAG

P EHU
3XGA0 * [ELDODU $@
R -D5Q / UH 2 \WHJ 7RED P EHU

LQEIARY

&DK DOG\KRWWAMP QMR HON
Y 1 HGP DMUMY LM HOV

+ LIK RUKLIKHATXDIMW

2 \HARDQKLIK RUKLIKHWADXODN
6XBWRID
3XEQF HOXUW VHRXUMEY
7RED

BBBBBBBBEB
L FOGY3* )/
5 HEUAHQV RULQM DR QXUIFHRSHIDRYY H FOGQ) - D80Q
( [ FOGVIL] HGP DMUMA/GALI QDG DV KHIS R P DU &UHAVIDXOIW LVEDHGROL $, & RUHNXYDBOADNY
$VR' HHPEH HORQRJ  ZHHIQMHMKMGIQIRHIP HMWRUIRYHP HONIHR BRI/

* LYHQ\WH ] HOQG @RXEW SUR LBIR- RAULQAMIMT HMWERWNRIRY Z HEHIHH\WDARDIP H SHIHFH LFOGQ) SRIA KREHUZ WWGILY DY DG \KUWHGHY YOW Q) 1URP RXU
SUIRVIRIRQY GRHY QRAFRQMYAM D \LI QL LFDQATITGW UMN 2 XUS/ 0 SURFHWABNHY LQR CFRRXQIKH H SHRMG P DXUMW R LYW HOVOQGH SHRMGFOIP SD P HQVDYZ HODY
\WH\SHAL LF (DMUHOGG UM SR LBIR WHACEOIY 7R WHH \WWZ HHG\R SD. FIIP VIQH FHVR SURWANRYY ZHP D ERURZ WP SRUDU® RUVHIDLQMWE HOM\RRGHKDD
DQUASDMG\R D \WHHFDIPV Z KIFK P D UAXOMQLGRSDHE ERURZ LG FRWRUUHDD) HELOYHAR HOAIOQVRUBRWAY LFOGQ) 1URP KO HVLQLQAMMDM/ RUFBHAWS DG/
7KHSD PHQAR FOIP VDG \OBI R LQYHAR HOW HOUDHU\KDQ DQIALSDMG Z RXES KDYH D0 LP SCPARQ \WH UHSRUMG BYHOR FDK 1GZ [URP RSHDMY LYY DQG | LAY
CRMMEY LQRXUI LCDGADOWIAP HQN + IMRUFDED WHIHKDYEHH QR VLI QU LEDQAYDUDNRQERE HHO\WWHH SHARGP DMUME/R RXULQYHIR HWDQG\WWHSD P HVWR FOPV

[ IXIGW DWRADMG Z W RMHUDRRYM

+HEJLQ) DRAMMWAY DWRADMS Z WK, QGO HVHP HYSWDWI LHY
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) RAMHSRMROR RXU, QGG HMHP HYBWDMILEAS / 0 WDAD\ H HRXWWGWURIK KHEILQ) Z HHQMILQR DUDQJIHR H FKDQIHWEGHS FOOUHG DG RMHUZ 78 HIXW
DOGLOMMNDM GHIYDYHYLOR GEHAMR KHEI HFHIBQ FSMICP DNHAIMNY UHDMGWR P RMVAYHHP DINHVFRGEWRY ) RUDI X@EAVAXWRQR RXU, QRYIGKOCS HHP HG\WDAD LM
UM P OCDIHP HOAWADAD,  VFH32 5HKOVR 2 SHDWRVE, 6HIPHOA 8 6 90MQHWHZ 5 HMHP HOABWDMILHY 7KLY SRIRQ R RXU, QRYIGI05 HVHP HOAB\WDMILMIS / O
RDAD\ UHTXLUA/ CFFHAAR QDG VR P HAABD, P HOAREM DARQY UHIMCY \R\MHHGHIYDRYHY \KFK DVSD P HWI RUSHIRGF \HINBP HON SXUAKDAHY P DMUMEY DG WP LODIRQY
7KRHOXGW GH3/FOQYDY P DAMIDI GHWR [P RY RKHUMWP V AKOQIHYLQLOAMAXNDAY HIXW P DNV P RIS DG SRIA KREHJEHKDYIRU

7KHKHEILQ) SRWROR RXU, QAYLGKOCE HMHP HOBWDADLHS / 0 VADAD\ P D DOR UHXOVQ GHLYDAYH UHIMG FRIDMICSRAMIVIR. Z KHDZ HOHLOD GHABRWBRMNRD
RUURP  Z KHQZ HOWHLO D QHABHFHYHSRVMRD FRXQASDMEY 7 KH QHAFRTIAMDOSRMRQ G-5HIBY RQ FKOQJ HYLQ LOMINDAK DG HNXW P DUNHN UHDME R \WH P RXQAR WH
H SRXUVKHIIHG ' FBHAQ) RQP DNHNVRGEWRY/ \WHFRIDMICSRIY WXL HONFDQ UAKXINMOP DALDOITXGW GHH3/Z KHDZ HOHIQD GHABRWERURY

) RULIQH FOQIHKHZILQ) DARMMEY

: HHP SR YDURXVKHZILQ) DADLHVAR P DD H SRAQIMIOH SRXUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHN\R \WH&RP ST TV RYHDEUHM O RYHMXW RQD GYHILIHGHMWEC
DLV

: HKRT ERK LQMECDODOG H WEDOKHEIHY SUP DUO \R KHEIHRXUS 6’ HIXLYDBQATXAW 7 KHUH KHEIHY DOR P MDM YRIMW 1O WHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXEY 1URP FKOQHY 1O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG MR HOV KHEILQ) RXUS 6'  HIXLYDBIAHTXY DAEXEE®! R FKDQIHY LQ WH\ HD8 6'
H FOQJHWDM

) RUDGAWRDOQ RP DIRQUOIDEQ) RAUKHILQ) WIDM\ VHH32 5 HXOVR 2 SHDIRQZ ,P SIPAR ) RIMJQ&XWHR ( [ FKDQIHS DMV

&DK \HBP HOV [ URP \KHH KHEILQ) CRIVMEY BAXONQ FDK | BZ V EHEHHQ \KEMADUHY R 3UXGHD0) LDGADODGG HWHULQMCDNRDOEDHG \KEMADUH RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIG-OARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH WDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WEHG SHIRGR WP H FRX@ UAXONQ GHAFDK LQGZ V Z KLB! DMIQU LFDQAY HD CESUHADIRQ FRXES UAKANGQ QHAFDK RANBZ V 7 KHI REBZ LI \BEBV \HA
1 RN L) RUP DINRQ CERAVHAFDK VB HOWDQGWHGHADMHNRUACELOU UK | URP WHHKHEILQ) CRAYMA/ UHIDAG\RWH\ HQ DG RIM-UPXUHA Y| ROWH SHIRG/LQAFDAMG

<HU( Q@-G' HHPEHJ

&DWK 6HMBP HOW'5 HHYHS 3D¢

QP LaRQ/
, QMIDOF HIIHY/
([ WO HRIH/
7RECE.DK 6 HMBP HOV
$VR' HHPEHJ
SWHV / ICEIOAY
QP LaRY/
, QMO0 HEIHY
([ WO HRIH/
7RSS WHV / ICHONY
BBBBBBBBEB
5 FBUAHOWLQMCDOADQCRANRYY EHE HHDLQM (DA DOEDHGOGS 6 EDHGHIMHY $ P RQNGRMSOMHIURP WHS 6 EDHGHIMWWASHYISHRAMHY
| GFOGY QRQ\ HQ UHIAG FDK \HABP HQV UFHYHG SOG R P LAIRQ SUP DU GHIRP LCDAG LQ 94T LODQ WD &KIGHR SHR DG $ XWIDIDQ GRIU G P IEIRQ SUP DUO GHRP LGOS LQYAT] 1ODQ WD
$ XWDID CRMUDG&KBIOSARIRMH\ HOYHGG' HHP BHU 0BG UASHRHD
 GFOGYQRQ\ HQUDMG DIV CHOMY R P LARQ SUP DUO GHRP LCDMG IQYAL] LA0Q WD &KIBOR SHR DIG$ XVANIDQ GRUMU 06 P LEIRQ SUP [UO GHRP LQDMS QYA LIDQUHIDS XWADIDQ GRIDU
DEGEKIBIRSHR DVR ' HHP BHU [bsc) UASHRMHD
$VR ' HHPEU D59 LP DAD PIARD PI@RY PLEROR \WH GHAP DUNHAYDOHY DUH \AKHX GG \R VFINBH 1O DG \WHIHDWWU UASHRIYHD 7 KH GHAP DUHAAYDOHR \KH DAHV

CHOWY Z IOYDY Z WK ADILQ) P ONAFRGEMRQARWHH WOMHHOHQR FRIASREEQ) RIVHMY SRIMRY/
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3* ,0 RHDIRY

7KH SUCASDOVRXUAHY R @TXL.AW IRURUTHHEDHS 3* .0 BXMQHARY LGFOXGH DK 1GZV IURP DVHAP DIDIHP HOWVARP P HADOP RWOYH RWLCDIRY 06 \HYAQ
CAMYANMY DG LQMEDODGG H WCDDIXQAQ) ICAOMY 7KH SUGASIOXH/ R @IXAW |RURXUITHHEDHS 3* ,0  BXMQHMY LGFOGH JHHDODE OGP LQVMDAYH H SHOHY

| CAQIY RXUFRP P HADOP RMWOIH GO BXMGHV 1XQAQI GHB/R RXUVHHS DG FR LOYHAR HOASRIWRIR DOG GMUEXIRY/R GYIGHIG/D0G MMOVR FOBABOR 3UXGHINC
) IGDADD 7KH SUWP DY @NXL.AW UMW I RURXUIHHEDHE 3* ,0 BXMQHARY UHIM \R WHUSUR WBELAOW Z KK LY/ [P SDRMG B\ P DUNHAFRQAWR)Y RXULQYRAR HAP DRI HP HQA

SHJRP DGFH DQG FOHQAUHEP SIRY : H EHINYH WH FDK 1 GZV IURP RXUIHHEDHS 3* ,0  EXMQHWHY DU DEHDOM R DM \WH PXUMAIIXGW WIXUP HOV R WHH
RSHDMRQY/ DvZ HIDVUHTXLHP HOMKDAFRXTES DIMAXQE-UU-DRIED | RMHEGIMMMAFHIURY Z KIFK DUHP RARU-GWWURKIK WHXHR LQMIDOP HDKUBY
7KH SUCRSOOVRXUAHY R @NAGW | RURXUVHHG DG AR LOMWE HW KHIS 1Q RXU3* |0 BXMQHMHY DH FDK 1GZV IURP LMW HONV FDK IGZV IURP RXUIHH EDHG

BXMGHAAY DV GAAUEHE CERYH ERURZ 1Q) AQHV IR LOMEIOWRXUAHY LFOAQ) 3UXGHMIDD) LDGADODOG 3UXGHIMD) XQAQ) // & *3UXGHIND) XQAQ) DZKRD RZGHS
WEMGADY R 3,&$ DG H WDOWRUHY LGFOAQ) 3% ,0 IV QP LWMS UFRAYH FUHEWCAMI 7KH SUGASCOXNH/ R TIXAW | RURUMAHG DQG FR LOYHWR HOV LGFOXGH P DNGY
LQHXR HOV VR \KSSRIBXMQHN JURZ \K DQG SD) LQ) LQMMIMH SHOH 1 URP \WH LOMEIODGG H WGDOERURZ LQIV XVHG VR | XQG WRVH LOYHWR HW 7KH SUP DY @TX.GW UMY
I GFOGHWHLTE QW R\HODWHVIQDWP HY P DGHU GHRIGHVIQWH YODHR  DAHVDQG FIHAVEH DXV

$CMCDIHERXUAHVR / LTXIAW

,Q DEAURD W DAHAEDG [ LCOGAQ) DV GVRAKHG BHBZ  3UKGHRINO) LQDGADDDOG FHSEQ \KEMADUHY KDYH CFRHW R RMHUVRXUAHV R @IXGW LFOGQ) W QRFDAG
XQHXUHG FRP P WG FUGWIHMMY P HP BHIKLS LQWH) HEHIDOF RP H/ RIQUOONR 1 HZ <RIN DIXQEQ) DIUHP HQNCAOWN Z 1\ ) DWP HJO OF FRP P HRDOSCSHUSIRIUP V

DG FROMY HOWLCDGAQ) | CROMYVIQWHIRP R | CAQWN DIWHP HOV ) RUDGAMRDOQ RIP DIRQUHIDEQ) WHHVRXUAHVR @IXIGAW VHIRM  \RWHERQRIEDMS) LQOGALC
6B HOV

SVWHAEDVHG) LCDCAQ)

: HFRIBANDXHAEDHE RIVHRXUHG | LDRQ) Z WO RAULQKUIGRH DOG RMHUVKEMADUHY [FOGQ) WIQLRNRQ/ KK DY VHRXUMAY GRAQ) FRP P WG DG XGFRP P WG
WEXUAKDH DIWHP HONV DQG P RWOIH GRIDUWRTY \R HOUD \SUHIG LFRP H \R ERWRZ 1 XQ@3/ RUVR | CAOMIAMWDAQ) CRAMW 7 KHVH SURIUZP V DUH SUP UKD GIYHDE. SRMRIR
KREQIVR UMY WDADUH GOEEG! EDHG R FRXQALSDW G-P DG | RUWHAH VHRXUMAY LQ WH P DUNASOFH 7 KH FRIDADOUFHYHS LQ FRQGHANRD Z LW \WHH SIRILP V 1V
SUP DUO XVHE VR SXUFKDVH VHRXUMIEY LO WH VKRWIAMP  \SUHIG SRINRIRV R RAULQUKUDGRH HMY | QYH HOW KHIS LO WH \KRWAMP \SUHIG SRINRIRY LGFOXGH FDK DG FDK
HIXLYDBONV VKRWMP LQYHAR HOV SUP DUO FRERIDMERQS/ P RMDIHGDQ/0QG L H3P DAY SUP DU® FRIDALDT] HG GO0 REQ) DARQY DG RKHUMUKRMUHG \FHRXUMEY

Z W DZ HIKME DHIJH@HDAP HR SXADHE WHKRWMP SRINRIRVR 1RXU\ HWRUGW ) GBI UDMDXHNVFRP SUMHWWHP DNUMY R RAUMRVIMP \GUHIG SRNRIR

7KRHKRYWMP  SRIRIRY CUH \KEMPAIR \SHALLE LOYMHWY HOASRIR, WBAP HOV Z KIFK CP RY RKHUWLQIV GR QRADEBZ. | RUMLI QU LFDQADRHAICELAWY LQMBMAIDM GAUDRD
P WP DRK

7 KHIRTBZ LQ) EEBIVHIVI RUW RAUCCELOA/ XQEHUDMHAEDHG RAVHRXUHG LDAQ) SIRIUP VDVR \WHEMVIGEFDM

" HHPEH " P EHU
3), 3),
([FXaQ ([FXAQ
&RHUBAN ERH> EBRHEABAN &R
" IMMRQ UBAN' IMRQ &RQRICDMS " IMMRQ UBAN' IIMRQ &RQRICDMG
QP LAaRY/

6HPXUMA/\VRTBXQEHUD) P HOMVR UHEXUKDH
&DK FRIDMIDC RUGDGHG\VHXUMAY
6HPXUMIA/ VRIS EXVER HABXUFKDHG

7RED
3RURQR CERYHVHRXUMA/\KDP D EHUAMGHG\R\WHE.RP SO0
RYHQIKWHTXLQ) [P P HADMUAMOR WHFDK FRIDMID
© HIKWGDHIIHP DMWY (QQD V

BBBBBEEEEB
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7KHEO DHDIHRAMEIEQ) EDDCFHIRUWH\ FOYHIEG' HHP B DG ZD/ P LARODG P LARD WAG-RAIYHD (RUS) , H FOGQ) WHEGRHS BN GYMRQ DI P L@ROOG
P IEIRQ WASHRAMHD | RUKHERHGYUBANGQYIMRQ

\ GFOG/X\M] DARQR H WDO XQAQ) | CAOWAIRUZ* ,0 VAR P HIADCP RMDIHRUWIQDIRQEXMGHW
([ FOGVVHRXUMI/AKDAP D EHUHMUGHGVRWH&RP SDQ. RYHQIKW

$VR ' HHPEHU RXUGRP HWF LOUXUDGFH HMYEY KOG DAV HDILE®! | RUWH DAVHAEDHE ROVHRXUG | L(DGAQ) SIRIUP VR AR R ZKIFK BOR)
ZHHRQEDD 7ENQ) LQR DFFRXQAP DUHNFRQAWRQY DG RAMBAQ) GOQEDDRVIDVR ' HHP BHU Z HEHIHYHCSSUK P DAMD HAROR WHUP 0DQQ) HIJLE®]
DAVHVOHUDA® GOEED LFOAQ) D8R [P DMY BARQUADNY \R3) , H FOAQ) WHEBRWGUENAYMRQ R ZKFK  ELQIRQ UADM/\R FHIBQ\V-SDUDM CFFRXQIV
OGP D R EHXHGIRUILCDAQ) DR UHDMG\RWRHIFFRQN DGWHUPOQQ  BARQUHDIY \R\WHEGRHGUENAYMRQ

) LADCAQJ $ RAYIWHY/

$VR' HHPBEU REDWRWAP DIGEY WP GBEAR WHERP SI) RQDFRQRIDMEDIVZ DY BOR) OLFFDHR BARQIWRP ' HHPEHU

7KHIRTBZ Q) \BEG! AV | R REDFRQRICDMS ERURZ IQIVR \WH&RP SO D/R \WH DMV LQAFDAG © HPD 1URP WP H\R WP H \HHN R UGHP RUUSXURKDH RXU
RAMBEQ) G-EWHPXUMAARURXIK RSHOP DNAEXUKDAY LQAYIGDD GHIRIDAGWIQIRIRQ/RURKHE M $ Q \KFK CRMRQ/Z LOG-SHIGROSUYDAY) P ONHNARGEWRYY RXU
@XGEW SRIMRQDOGRAH CRRY

' HHP EHJ ' HRHP EHJ
3G 3G
) LQDQADO 6XEMADUH/ &RORICDMS ) LQDQADO 6XEMADUH/ &RQRICDMS
QP LARY
* HOH.DOREQIDARQ\KRUNMP GHEW
&RP P HADOSDSHU
EXUHMBRIROR &Y WP GEW
6XBRID
* HHDOREQIDARQ R \WMP GHEW
6HQRUGEW
“XQRNERBDMGEW
BXSOVRM/
6XBRID
7RECIHHIDCREQI DIRY
/' [P I\ DQG QRQ UHFRXUHERULRZ LQIV
GKRWAMP GEW
EXUHMBRIROR QY WP GEW
| RY WP GEW
6XBRID
7RECERIRZ LQIV
BBBRRRRRRB
$VR' HHPEU suc] IGFOGY PIARQDEG  WASHAWHD R K\ BUGVHRXUMY/FOWL LHE D/RSHIDMY G-EW
$ P RXQV O QHAR  DRHV XQ@GHUVHAR | DUDCIHP HOV R P ITRQ DG PIAROD/R ' HHPEHU oG UAS-RIYHD $ P RXQWV LQFOGH FUHBWICNHG GRM WIKRMUA XVHG \R 1 LCDFH
*XNGHDHS; ;5 ;  WHWHYHYIRUIBMQHN UHOQMXUHG W 6 RP HYA/S HIQO0 DK
1 1P 1AM DQG GRQ UHFRXYH ERWRZ LQ) SUP DU® WHSUAHNVP RMDIHGHEWR RAUNKEVMGDUH/\ARDAKDY BFRAHRQD W UHDOHABIM LOYHAY HOABURSHWW R P LIRQDG PIAIRQDVR ' HHPEHU DG
UASHRIYHD DOGDGIY. RODFUHAWIHAMN Z WK UFRUHRD \R FRIDMDOSBGEIHGE WHERP SIO R PIAIRQDVR ERK' HHP EHJ DG UASHRMWHD
$VR ' HHPEU DG WH&ERP SO Z DV LQ FRP SIDGAH Z 1\ DEDGHEVWARYHDON UHIDAG \R \WH ERURZ LIV LQ \WH\EE®! DERYH ) RUDBAMREOLQ RUP DNRD

WODEQ) WHERP SI) KRWIGEY WP G-ENEQIDIRY HLRM  \RWHERQRIEDAMS) LOGADOB\IAP HQV

YDHERQWHXHR SURRHHGY Z HRDWI RAUBRIRZ LQIV DY FCSMIDGHRADQG RSHIDIY GHEWS CEMBDGHEWZ KIFK LV GHEVWKIT HG\R P HAAIH FCSABDUATXUUHP HQVR RXU
BXMQHAH Z DV BORQDG HARQDVR ' HHP BHU oG WSHAYHD 2 SHDMY GEW D/  BHARQDEG HARQDVR ' HHP BHU oG

WSHRIHD DG VXYW HG I RUBXMGHN I XQEQ) \R P HHAGHALLF SXSRHY ZKIFK P D LGFOGH DRIV DAMRADMG Z W RXU3* ,0 DIG$,4 BEXMCHMAY 2 SHIDIY G
DOR FROMVR GHEVIARKHG\R | LCDFHVSHALLLE SRWMRIRVR LOQYHIR HQADWHV \WHSURFHHOV I URP Z KUK Z LAHYFHWWHGHEWE SHALLLFDED WY LQRFOGHY DAVHIVAKSSRIY WWHYH
UHNXUHP HQVXQEHS HHXODIRY; ; ; DG



70EGIR & ROMIWV

* XIGHICHS ; ; ; DVGARUIBHGEHBZ DVZ HODVIXQAQ) | RUQMMIRDODGIQXIDFHARP S0 SRWRIR FDK | GZ WP 1Y GLIHHFHY
3UKGHND) [COADV/RIRZ IQIV

/ RY WP ERURZ LIV DUH FRIGAMS SUP DD B\ 3UXGHM0) LQDADD , WERWRZ \V WHH | XQB/\R P HHAW FESABDDQG RMHUIXQAQ) GHHBY DY Z HIDDY \WH FEBABDDOG
IXQAQ H/R W \MEMGDUH/ 3WXGHRAD) LCDGADOP DIQEQY D \KHD W MADNRD WBAP HAZ LW \WH 6( & \KDASHP LW \WH IMAXOIFH R SXEQE G-EWHDAW DQG K\ BUG
FEXUMEY $ VD3 HID. QRZ QBHDIRGHG, WXHI XQEHUB( & XBV 3UXGHNID) LDGADIVWKHD U ADARQ BIAP HABURYLGHY | RUDARP DI H I HARYHZHW XSROILAG) DIGKDVQR
WG LWKXOFH FOSCAW

3UGND) ((DARDWERWZ IQVIGRUDHE BRI ' HHP EHU SUPDUO GIYHRE ACGRQIQMQRMERAMM@RMMWOFH/OIG  PIARY
1Q WBIORM IMXOGFHY RIVHAR P LEIRQ 1Q G-EAUHEP SIRY/ ,Q 0 DK WHERPSI) IMKG  EARQ IQ DIJUIDM SWGRSIODP RXQAR MQRU
\WERECDME R GHLQO0 DK ,Q0 DK WHERP S WEHPHG IQIX® P LARQLQDIJ U DM SUGRSDCIP RXQR MQRUKER BDM RM/ GHIQ
) RUDGAMRDOQ RP DIRQUOIDEQ) G WP GEMHHIRM  WRWHERQRIEDMS) LDRDOE\IAP HQNV

6XEMADY YRIRZIQIV

6XEMADY ERURZ LQIVSUCASID FROMAR FRP P HADOSTBHUERURZ LQIVE, 3UXGHN0) XQAQ) DAANEDAG I LCDGALQ) DG UHICHWBIMLOYHR HOVIADGAQ) . YRURZ LIV
R RUEMADUWVIFUDHG  PLARQIGRR ' HAP B

7HP DQE8 QYHIDD LIH5 HHIH) LDRQ)

) RUBXMGHW Z UMK SURUVR WHLP SBP HOBIRQR  SUCASE! EDFGUAHYLQ) 5HIXDMRY; ; ; DG* XCGHICHS: ; ; UNXAUHGRP RN @ HLQKUAY AR HABEDAK IR
WAHYHY IRJWLP DG XQYHYOOM H LQXUDGRH SRIFAHY Z W G \MP SUP LXP JXDUDQAHY \KDADUH FROUMMOAZ VK \KH WIARY  UAHLYHY UBTTXUHG | RURMHULQRYIGTOMH
SRIFIHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASTON EHIHYHWDAKHHGYHYR  UAAYHYDUHH FHALYH UHDAYH R WHGYHY UDRIED WNXUHG\R P OQEQRYHA 1RU
P RGH.IDMD DGYHYHH SHIHFH 7 KHGL HHIPHEHE HOWHWIMARY UAHYHDOG\WHDP RQAHHADY \RP DQEIQ\RYHR |RUP RGHIDAD DGYHYHH SHIHFHIVFRUGHG\R
EHWHQRQ HFRGRP LF SRMRQR WHWIMARLY UAHYH

© HXVH FOSMYH UHQUKUIGRH \VEMADUHY/ AR | LQDFH \WH SRWRQ R \WH IR UALYHY BTG \R EH KHIS B\ RUGRP HAIF @ H LOQXUIGFH FRP SIQHY XQG-US HIXDIRQ
© o DOG* XGHXHS; ; ; \WDAZ HFRQIGUR BH QRQHRRPIE 7KH ILDGAQ) DUDQIHP HQW LQYRYH WH BHQXUIGFH R WP DG XQYHYDOM H EXMGQHN R RXU FDBYH
UHQMNUHY DG \WWH IMKOFHR \KUSOV QRAVE\ WRVH FLBIHAKDADHW-DAMG D/ FBMIC RUWEMALY SXSRAY 7 KEHWXUBOV QR DUH\XER A.CDMG R SRIR KREHUREQ DIRY/
DOGWHSD P HWR SUGHSDODQGLQAMMRQWH VXSOV GRMVFIRRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

- HKDYHHQMIGLOR DIUH-P HONZ MW H \MEDOFRXQMEDMAY SIRMAQ) | RWHIMKOFHR KBV QRAVE. RUFTSIVHUHQAUHY QUMD RUKHUFHSWR FUAWING
RM 2&UAW LG 1 RMBWFRMIY 8 QEHUWH DIUHP HONV \WH FDSIYH UFHYHY 1Q H AKOQIH | RUWH XUV QR RGH RUP RUH FUHAWION-G (R IMKHG B\ D\GHADD
SXSRH OILIDMR WH&RP SIQ Z WK 0D 01U DM SUKFLSTOEP RXQAHTXCOWR \WH \VKSOV CRAV RAMBEQ) 7 KH FEBWYH KRB/ \KH FUEWINHG QR DV DAV \XSSRUY
SHIXOMRY; ; ; RU* XIGHIGHS ; ; ; QROHRERP LF WAHYHY DV CSSIFE®! 7 KHFOBWHFIQUHEHP WH SUKFLSOCIP RXQAR WHRAMBEQ) FUHEWICN-G QRAVI RUFDK XSRQ
WHRFPUHFHR  DQGLQDDCP RQAHHADY \RUP H3  DVGHALHG ANXGW W HYHAD  HAMY) WHFDSAYH 8 QG-UWHDIUHP HOWV \WH H \MCDOFRXQM.SDMEV KDYHDIUHG
WRIXQEOQ KK SD P HQV XQEHUWH FUGEWIONHG GRAV 1Q UIMQ | RUWH BFHSAR 1HY 7R @M QR VKK SD P HQW XQEHUWH FUAWICNHE QR KDYH EHHQ UITXLHG 8 QGHU
WHHWIQCRIRYY BHFDAOH YOIG WKWR VAR | H IWVIQMIADGE SUGH.SDOSD! P HONV R WH XS0 QR DQG RQWH FUHEWION-G QR DUH\HIWBG RQ D GHAEDLY DG \KH
KBV QR DUH UH GRAG LQWWH & RP SDQ VVRIECFRQRICDAG ERURZ LQIVRQDGHAEDAY $ VDUAKOWR IHQXUIDGFHWDQLRAIRYYH HXMGZ W 6RP HYH/B HDQG:  LGRQ5H ZH
KDYHHIP LCDMG &AW LONHG 1 RMEWKFMUA/VKSSRIGY * XGHICHS ; ; ; |RURKUUP 0QQ) BAMQHW , Q1 RYHP BHU Z HUAKKRMUHG DVHINVR LQMDOFDBWYH BHQMKUDGFH
DUDQIHP HOVUAXANY LQWHFRQRIEDIROR &UHAW LONHG 1 RMEWKRMI/AKSSRIGY 5 HIXDIRY; ; ;

$VR ' HRHPBEU ZHKDG &UWHAW LONHG 1 RM 6 WKRMUHY Z W DR DI UH DM LWXDQRH FOBCHW R PLOR) R ZKFK P LORQ Z D/ RAMMEQ) D/
FRP SOUHG R BQ DI WH) DM MWAXDRHFCSCHW R PLOR) R ZKIFK P IRQZ DVRAWBEQ) DVR ' HRHP BU
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7 KHIRWZ 1Q) \REGIVKP P O] HVRAUEWHAW LONHG 1 RMEVWKRMUBY Z KIRK DHWERWERQDCHADMY DVR ' HRHP BHU

6XUBOVL RM/
2 WICD0 0 DXUW 2 XWMIQAQJ DVR ) DROW
&UHEW IONHG 1 RMEWKEMUY, _ JWKH' DMV " DMW " HHP EHU 6UH

QP ARV

BBBBBBBBEB
([ FOGV/&UWAW LONH51 RMBWKPMMAARILQDFH* XGHICHS ; ; 5 WAHYH/I RUBAMCHVIHOMXIGWR6RP HIA/B HIQO DK 6HHIRM  VRWH&RQRICDAS) LQDGADOB\BAP HVI RUDBAURIDOQ RIP DIRQ

$VR' HRPEU Z HDOR KDG RAMBAQ) DQDIJBIDMR P LARQR G-ENKKHG I RUWHSXERHR IICDAQ) 5 HIXDIRY: ; ; QROHREP IF UAHYHY ,Q
DEAUR) DVR ' HHPBHU IRUSXBRHVR ILGAQ) * XGHICHS ; 5 ; QRQHRERP LF UAHYH RHFCBYHKDG P LARQR VKOV RM/RANBOAQ) \KDAZ HH
IMMHG\R D LIDMY

7TKH&RP S LQNRGFHE XSS YHURQVR W ILQAYIGOOM HSURGANV LQ FRMCRNRQ Z LW WWH UHTXLLHP HOAR DERSWAUICH.S®! EDVHGURHNQ) By - BN 7KRH
XSEMS SURGEW DUHPXUH®  SUFHG W VXSSRIWWH SUCH S EDHS WIRMRY  UWHYHGYHZ MKRXVWKHQHHG I RUBVHYHI LCDCRQ)

211 YDDQPHEKHS UDQIHP HOW
6HHOGAURDOQRP DIRQUIDEQ R| EDDFHKHNUDQHP HOVIQL RM  DQGRM-UFRP P W HOVIQL RM  VRWHERQRICDMS) LCDQRDOB\BAP HN

: HER QRADYHUABGHS RUFRQIMGI HONQM BV LO DAFAMEQU HUMHG R XGFRORICDMS HMY RUYDUCEGLQMMAVIOXFRORIEDAG MM RURKHMP [OUMBQLFIRYY
DUDIHP HQN RUUHIMRQKLSV WDAHYH Dv FUEWANXGW RUP DNHAAMN VXKSSRWWKDAZ H EHIHYH DUH UDRIE® ONHD VR KDYH D P DMUIDOH | HARQ RXUI LCDGADOFRQAWRD
FKDQHVLQ! LDGALDOFRQGMRY UHYHOHVRUH SHOFY UAXKOVR RSHIDIRYY MIXGW FDSMIOH SHIBWMUAY RURKUDFRHWAR RUUBHTXLUAP HOWVI RUFCBMICUARXUAHY , QDGAURY ZH
RRWOHUHDIROKISVZ W D) XFRORIEDAG HMMNANKDAUHFRUFNOID TP MGVR DURZ. CRMMWAWDAVTAOBMRANMDO HIR RUCFAHWAR DARADAG DAHV

5 DAQIV

) LCDADOVAHIK WDV Z KIEK DUH\RP HIP HY/ U4 HIHG\R Dv3 FOIP VD Q) DMV DG FUHEWIDACY Y CUH P SRUBQATRRLY D HANY SXECF FRQLGHIFH LQ D LOKUH
DG LW FRP SHIVAYH SRUMRQ LO P DINHNY SUIRGEN 2 XURIHEWIDACIV DUH DOR LP SRAYIQATRURXUCELON \R UIVH FDSMIDWURKIK \WWH IMKOGFH R GHEADQG | RUWH FRWR VKK
IDAQ 1 DIRDD 5HRIQ] H3 6\BINIFDO5 DIV 2 L DQ) DARYY FRQMXOED UYL \WH I LDGADOSHIRIP OgFH DJG | LODADOFRQGMRQ R \WH HOMKY WH (DM LGFOAQ)
3UXGHIND) LODGADDGIWIDMG\KEMA DU

$ GRZ QUICHLQ WH FUHAWRUI LCDGRDOWMHIW IDMIVR  3UXGHIO) LQDGADORUIW UDAMG \KEMGDUHY FRXTS SRMMDED [P RY RAHKQIV @P MRXUCELON \R P DUNHA
SURGFAN UHSFHRXUFRP SHIMYHHW LGRS DHWHQ®P EHURUYDOHR SRIA \KUWHIGHYDQGZ WGLLY. DY LGRBDHRXUERURZ 1) FRIWDQGSRMMDI P DNHIWP RIHQL | LEXOW
ERURZ | XQ3/ DGYHYHD O HAAWHDYDOEMOWY R 1 LQDCADIXOLIQAHY VKFK DVGIWAY R FUHEWFDAHDEAWR DCFRADM DO HOWVRURKHUBUAS SO P HQVXQE-URHMIO
DIUHP HOV DXBZ. FRXQALSOMAY \R \MUP LCDM GHIYDIYH DI P HQW DQG RUKXUWARXU BHIMRQAKISV Z W FUHAVRY GUMEXRY RUMDAQ) FRXQMSDME \WHIE  SRAQNID
QHIDAHD DI HWY RXUSUR MEOY QIXGW DYGRUFSMD ,Q DEAURY ZH FRMGURURZQ UM R QRQ SHURIP DFH 1Q GHMP IQQ) \WH IDUYDOH R RXU CCELOWMY
7 KHIH RUH FKOQIHYLQRXUFSHEWRUI LDGADOWHIAK IDMYVP D O HAAKHI DUYDOHR RAUCCELONY

) LCDQALOOVRHIW, UDMIV U-SUAHOAKH RIQRQVR DY) DIHAHY BIDAEQ) \WH ILCDADOTELMN R 0 LQAUDGRH FRP SIQ R P HAAW REQ) DIRQY XQG-U DD LOKUIGFH
SRIA &UHAWDMYIVU-SUAHIWKHRIQRY/R DN DI HIFAHY U DLEQ) DY HIMMVCELON R BED, IWIQGE-EMEHN 7 KHI RGBRZ LQ) \BEGIVKP P DL H/AKH DMV | RU3UXGHIC
) LCDQALOCDQGFHAEQR IVKEMADUH/DVR WHAEMR \KVI LA
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$ 0

YHIN 6 3 0RRAW ) WK
| DI GDM
&XUHNRMVBRN 6\REG! 6\EE®! 6\EE®! 6\EE®!
) LQDCADCB\WHQIK 5 DIV
7 KH3XGHIN0 QXUIDFH&RP SI) R $ P HUFD $ $$ $D $$
3UFR/ LIH, QXUDFH&RP SIQ $ $$ $D $$
3UFR/ UH, QXIDFHARP SIQ R 1 HZ -HYH $ $$ 15 $$
7KH3WGINO UH, QXIFH&RP SIQ / V@ 3KGHNIOR - 080D 15 $ 15 15
* [HIDOWY UH, QXDIH&RP I / \@ 15 $ 15 15
7 KH3WGHQND |BDSEL) IGOGADD LH, QXADFHER / \@ 15 $ 15 15
&UHAVE DMV
3G LAYARDO, F

GKRWMP ERURZ IQIV $0 % $ 3 )
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7 KH3WXGHIN0 QXUIFH&RP SIQ R $ P HIFD

&CR\UODG\HX BV RV D $ $ $
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315" |QAFDMQRADMS
$0 HWERPSI) ZKIFKZHBHARD/S 0 %M LDGADOWHIW DMV RUQXDFHARP SIOH/WQHIURP 38 WKSHIRU R 3RRU” $ DY R $  VWHVHROGKLIKHAR WILM-QUDAY FDRMIRIHY
$0 UHNERY WP FHIWDIV WDYH IURP 30D HAFBWRED \RF 3RRU° $ 0 U-AMRWWMP FUEWDIV DQH IBRP 3$0 %  * ZKIFK WSBWRN WH VARQHMEDN \R USD \KRWMP G-EW
REQIDMRYY R3$0 % 4 XHURIED! *
GG  3RRUVSDMY 6HYFH/ ZKIFK ZHUWHHARDY6 3 |LCDGACOWHIK DIV | RULQAUIDGFH FRP SOQHVWDQIHIURP 3$$$ HWHPHD VIRY ~ \R3' GHDXOV $ DMY R $$ LV \WH I RO KLIKHMR
\ZHQV IR WDMY FOMRIH 6 3VEQ WP IMKHFH-EWDMIVIQHIURP 3$$$ H WP HD WIRY * \R®'  GHIXOV 6 3 \KRWMP IDMIVIQHIGP 3 H\WPHY VARY ~ \R3' GHDXAV
0 RRG WV, QHMRY6HYIFH ,@F  ZKIFK Z HUWHHWR DV0 RRG 1V LQMXUDGFH | LDGADOWMHIW WDV IDQJIH | URP 3$ [D KLIKHAWDODW ~ \R3& GZHW $ DMY R $D LVWH IR KLIKHWR I HV RGH DI
FDAMRIHY 1 XP HIF P RGILHY DHXVHG VR UH HAR WH DN Z MMQWHIURS ZIWK EHQ) WHKLIKHMDQG  EHQ) \WHGZ FWA7 KRV P RAU LHY DUH XVHG VR LQEFDM UHDAMH WHIK Z MMQDFDMIRY 0 RRG
@Y WP FHEWDMY IIHIURP 3$ D KIKHW \R3& GHIXOV 0 RRA WVVKRWMP IDMIVWIQIHIGR 33UPH 3~ ZKIFK WBUAHQV D\XSHIRUCEOW | RUUSD P HUAR KRWAMP GHEWREQIDIRYY \R
33UPH 3 Z KIFK UBUAHQVOQOFHBEEBICEMN | RUBED P HR \KFK REQIDIRYY , WKHY/UDAMG® 1 RABUP H GRCRVDY MMQDQ R WH3UP HUDNY FDRMIRUH/
) MK5 DMV, F Z KIFK Z HUHHAR DY) WK | IQDGADOWHIW IDMIVIDQIHIURP 3$$$ H A-BIRDE WRY ~ W3& GG~ $ IDMY R $$  IVAKHI RN KIJKHWR \JHQIV RGHUDAY) FDMIRUFY ) WK GQ)

WP FUHEWDIY DQIH IR 3$$$  KLIKHMWFHEWDOIW ~ Z KIFK GHRM/ H A-BIRID WIRY) FOSCAW |RUWP HD SO P HQAR |IQDGADDARP P W HQV \R 3 GHIXOV 6KRWMP DIV IDQIH IURP 3)
KIKHIWBEVIDODN W3 GHDXAOV

7 KHUDMIVAAWRW CERYHUH GRAAUMONRSIQROVR HIFK DY DIHR (DK UDIY \KRX@S EHHYDODAGLQGE-SHIG® R 0) RMHUWDNY 7 KHHUDMYVDH@RMAEURMG
\RZ DG \KDHRTHY DGR RAQDD ZD U GRVYDDDMRVR \WH\D HIV DOGHHAUMW R \WHERP P RQGVEAN 7 KHH DMV DUH UYL HG SHIRGFD® OGP D EHROQIHGDA
00 WP HE\ WHUDAY DIHARY $ VDUAKXONVZ HFDQERADAKUHWEN-KREHY\KDAZ HZ LGP DQEQRUPXUIHADMIVIQWHI XU

5D DIHARY XVH DD RABRN  WBAP HMWRUERK LQGAMY VHRRLY DQG LQAYIGOORRP SIQHY ) RUDD LGB VHRRU D \WEEG! RABRN JHHDD 1P STH/WDARYHUWKH
HW W PROMWHWDNY DHRA H SHAWWDMIVIR UP DOXFKOYHGIP RY FRP SIQHVIQWHVHRRUS 0 9446 3 DQGO0 RRG WAXUWHQ® KDYHDE\BEGIRAGRN ROWH
8 6 @HLQMXDEFHVHRRU Z KLBH) WK BYMV-GWHURNVERN | RUKHVHRRUR 1 B URP | P SIRQI Q' HHP BHU

) RUD SOMEX@UFRP SO0 DQ RAGRN JHHIED LOAFDMYDP HIXP RUGKY WP WHIG JHHD V[ P ROM\R\ER\ HI 1QFMAWXQEP HQBY Z KIFK Ul FRQMXHG
PD GIG\RDWDINY AOYH 7 KRHLQAFDARLY DIHCRAHHAOUD DSUHHURUR DU FKIYHRIGRWH SUFOGHDUDNY DIHR 1URP AKOQILQ) DD DA WP HZ KRXA
QRIFHS$ 0 %WV WK 6 3 D050 RR3 VAXUWH® KDYHWHERP SDQ TV UDMIVRQG\EG RAGRN
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5 HIXLHP HWWR SRIWREDMICRUP DNHRIWHUSD P HWEHDAHR DMV GRZ QUG XQEHUAHMHQ DI P HQV LFOGQ) GHUIYDAYHDIUHHP HW FDQEH\DIM LHGLOFDK
RUE\ SRUMY SHIP IWIEGB VHRXUMIE KHIE By \WH\XEMGDUHY/ \KEMRAR WH DI UH-P HOV , Q DEAMR) DIDMIVGZ QUIGHE $ 0 UHIMIRE$ ~ | RURUGRP AW @ HLQMXIDFH
FRP SDQHVZ RXG@B BTXLH3, &5 \R HIWHUSRIWFRIDAMIORUD GIWUR FUEWOQWHIP RXQAR SSIR IPDMY  ELGIRQ EDHGROWHGYHOR IR UAHLYHY UHDMG \R WH
YDUCE® DO EXMCHNVOFTXUHG I URP $ @XEA : HEHIHYHWDAKHSRW) R \KFK FRIMICY. RXTS GRAEHDP DMIDOIIXAW HYHVRUS, &$

51WN0 DIH HW
2 YHMH

: HHPS®R D UM JRYHODGFH WKRMH RYHYHHD B VHIRUP DRI HP HOADGE RXUYGRDLE DQG P OIHG B 510N 0 DDIHP HOAVWR SURYIGH D FRP P RQ [P Z RN IRU
HYDODMY WH UMY HP BHEEHG LQ DG DRIRW RAUBXMGHAAY DOG FRERIDM FHOMY GHYHBSIQ) UM\ CSSHAMY P DQILQY WHAH UMY DJG LGHOMA LG PXUHADGS | XM UMN
FKDEBII HYDQGRSSRIMQUAY ) RUDGVRAMROR WHUMYR RAUBMGHMY \FH35 WN) CRRY

5N* RH.ODQRH) WP HZRIN

3UGRNMOXNH/D7KUH/ LGVR * HHOHP RGOR UM P DEDIHP HNQ Z KIFK WH BXMGHAHY DUHWHSUP 0¥ RUIAICH UASROUEG! | RUXQEEHWMBEQ) DAHMQ) DG
BN VAEVAR P 1M\ DMDQGP DDIHUMN (| DFK EXMGHKKDYDUMN I RYHCDFHWIKAMHWDAAKSSRIMGE. DFRP P RQI WP HZ RIN DAKHHQMSUMHBYHD

© KB KDAQ) GLIHHMRBY WASRQIELOMY DG WRSH 51N 0 DEIHP HOWDGG &RP SIOGRH WRIHKHU CRAVDY WH VHFRQG @QH 1 XANHU WHIWHIQ) 3UXGHMD
POJFPHOAMR UM B SIRVGQ) HIHAWH AKOBQIH 0OQG RHMIKWR P DEDIHP HOACRAYMY DG WY DOQG DA WH HIHRYHIAW R 1 LIKMICH FROBRY 5N
0 DOIHP HQVBG B \WWH &KIH 51N 2 [1LFHU RYHYHY WWHH UMWY XQGHUWH IXGDFH R WH ([ HDAYH 5 N &RP P IWKH (58 DG ( QMSUMAS N 0 DIIHP HOARRXGAC
3(50 & $GIWRID 50LNO0 DIIHP HOZ RIWZ W 3UXGHMIY BXMQHMHY DOG FRER DMAHOMYAR LG-OM, P RQVWUDQGP DRI HUMMWARDAB XGNP D | OFH

7KHS XAW HEDWY HOAFWDWHWILG ACHR - GH HQHWURKIK P RQVRUCY DOG\MAMY) R DAKUHWDANHRM-UGH/R GHHOH | LIANOWHBXMQHY DOGVHRIGLOS5 W DG
&RP SIOGFH DUHZ HDGHWLI GHS DG RSHIDY) DVIQMXGHS 3URFHWHY CUHRSWP L[] H5 CRIRW3UXGHMI 7 KUH/ LGHVR * HHOHWR \WHIWHDKRZ UM\ P DDIHP HYWSHIRP HG
CFURWARH3 UXGHMICHIM SUMHZ KIBIFROMACQ) \RI XOLDKHLQAYIGKOCP DOEDMVR HIFK R WHKUHH FRQIRC XQRIRQ/

YROGR ' WHARY2 YHOLIKW

2 XUYRDG RYHYHY RAUUMN SUR LB DQG P DRI HP HOA SURARAHY TRUDWAMCQ) DG P DILQY UMN WWURXIK BRI \WH Z KRB 9RO DG LW FRP P WHHY 7 KH 9/RDU(G DOR
UHYLEZ V VDAL UM\ DG RSSRWQWWY 1 DAQ) WH &RP S DG W BXMQHAHY 2 WHULP SRMEQAFDMIRUB/ R UMN DUH DMI CGHG VR GHVLI QDIMG YRDUG FRP P WRHY \KRDAHERW
EANWWHIX@/FROG |, QIHHDOWHRRP P WHHY/RYHYHH\WHI RGRZ Q) UMV

¥ $XAV&RP P IWH LOXWDFHUMN RSHDNRDOIMN OGP RGO D/Z HEDY UMWY UHDMG\R | LQDGADOFRQARY GICOUWHXOMY R BHMHRXUMY DG FRP SIDFHUM

$  &RP SHODIRY OGG + XP DD &CBAMID&RP P IWkH DAD\  U-BXUANRQ DQG UMWY UHIDEQ) . KXP DQ FSMIDP D) HP HAWKURXI KRAARXUJ GEDOBXMQHAHY DQG RYHYHH WH
DAHAP HAR \WH UMY UHIDAG\R WHE&RP S0 W \KFFHWMRQ SO FRP SHQDIRQ SRIFLHY QG SURIUP VISSIFLEGNR R | LFHY DG HP SR H LFOGQ) \WHUMEZ. R
WHDWHAP HQNBAXOV

$  &RSRDM* RHIDGFHDIGYMQW( \MFVERP P LWkH \WH&RP SO0 IV RYHDOHMFOCRX@UH SROUNFDOFRQUBMRYY GER Q) H SHOHY DG RYH.DOSRONTOWDA)\ D/
Z HDDV WH &RP S0 v HYILRP HEDUMN Z KIFK LQFOGHY FIP DM UM \XWELCTELONY DG FRSRUDAM \RADOUAGRQUELOW WK P LQP (] H U-SXBINRCOUMN DG | REXV RQ

IXAMUH\XWE TR DNV
¥ ) COFH&RP P IWH @G UMN UMN LQYRNMQI RAURSBMUCP BRI HP HOMKHLCRXAUHIFH DG WD P HQAR BRURZ LQIV \WWHFDBMIODWKRMUHR WH&RP SO IXQAQ R
EHH IWEDY DG WEIMAY - LOWUDERH WHHYH/ RMHIIKWR 2 ZQ5 M DQG6RYHRA $ WHAWP HQAV3256% " DUGWH&RP SDQ V5 DN$ SSHIW) WP HZ RN 7KH) LQDAH

&RP P IWHRYHYHY RAUFCSMIOSDI0 DG WHRHYHY U XOIUXS@MY RQWHVRXUA DG XVA/R FCBMUOHDIWH R SO DG

T QMM HRRP P IWH LOYHXR HOMIMN P ONAAUMN DG BYHEZ. R LQYHWR HASHURUP DQRH DG UMN SRMRYY 7 KH , QYRR HOARRP P LWikH DSSURYHY LOYHIR HADQG
P DUNHAIMN AP IWEDHG RODAHNEDN LWKHJ FUEWHOMNV DOG JHRIUSK
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0 DQIHP H2 YHILIKW
2XUSUP DY UM P DQHP HQAFRP P LWRH LV \WWH (58 7KH (5& LV AKOIWG B RXU&KIH 51 2 [1LFHUDQG RKHZ MH FROIMV R WH 9LFH &KDLP D +HIGR 8 6
YBMQHRY + HIGR |, QMODIRIO/OMGHAAVDG3* .0 * HHDO&RXQHD &KIH ) LCDGADCR 11LIFHJ &KIH , QYHMF HY2 11LIFHJ + HIGR * GEDOTHKQR®\ D62 SHIDMRY D06

&KIH $ FMOY 2 XUSKIH $ XA\RUDOR DAKXG/P HMIVR WH(5& 7KH( 58& RYHIH/\WHERP ST VUM P ODIHP HOWUIP HZ RIN LGFOQQ) WH LGHINWLFDARD DXHWP HW
PRQWLCQ DG POIIHP HWR UMWY OQG KRZ \WRH UMY DIJQ Z W WH &RP SDQ IV BW CEVRBIRQ UARXUAY 7KH SUP DY IRAXV R WH ( 5& LV WH FUMFCODCDOMY R
\LIQU LFDQATXDQUBMYH DQG TXCIMBAMYH UMY DG WH CESURSUDMHN DG DI QP HOAR WRVHUMMRWHGH LOHG UM CSSHIMR WHERP ST

7KH(5& LV\XSSRWMG B WH( 50 & ZKIFK LVOOR FKDLGE RXU&KLH 51N 2 [1LFHJDQG SURMGHYDIRXP | RUFRSRUDM 05 | XGAMRDOGOGEHY DG \WAKQFDOKEMAN
P DWUH SHW\R UV DQG DGYIMVH GHAMRQ P DNHYRQ | LGDGRDOD0G QRO | LGDGADOUMN P DY \KDADHR ( QMSUMHVLIQI LFDFH SIRYIGQ) WIQSDBHA LORWHERP SO0 IV
RYHDIUMN SUR LB DIXP SIRQYDQGEP HMRGRBULHXVHGWR P HDXUHUM H SRUKUH DG VDA LY DG SUDANFHY| RUP MDY UMY

,QDEAWRY HIFK R RAUBXMQHAHY DQG FRISRIDM AHQMY KDYH | RXP VI RUGDEHY R IG-OM.  DXAW DG P RORUUM DGG H SRKUH IMKHY DG \R UM GZ BMQHN
CRAYANY DOGLQWDAYHY

510 DQDIHP HA2 YHOMIKW

510 DDIHP HWP DRI HY/ARH UMN P DORIHP HQVUEP HZ RN 7 KH I XQRARQ RSH.DMY LQE-SHOGHQ® DG LY UASRQUEG! RUBFRP P HIEQ) SRIAHY P IWOQG WAL/ | RU
DIUMWY 5 N O DRI HP HQARYHYHHVKHH UMWY XQEHWHIXIGOHR WH( 5& DQG( 50 & $ GAWRID 5N 0 DEIHP HIWZ RN Z W RUBXMGHAHY DQG FR SRIDM DD/ \R
IGQM P RQRUDIG P DTIH UMY 7KHS N 0 DDIHP HAQ UDARKRUMUH LY JHHDE DDIGHGE. UM WSH LM HWP DNHNVIIXAW [QXIDFH P R3O D5 RSHDIRTO
Z W FHVBIQIURXSVZ WLQ5 NN O DEDIHP HAZ RINQY CFURWUMNWSHY

5 W, GHOLFDRRY

3UXGHIMOHIN/RQDFRP ECDIRQR  CRAYMIA/AR HKUHWWDADTP DMUIDCUMNYKDYHEHHDLGHQNLHG DG P DI HE DVIBSURSUDM 7 KH&RP SO FRIGENVUM LGHONIFDIRY
WURXIK VHYHLDOSURFHAFY DAKH BEXMGHN XQWFRSRIDM VHIRUP DDIHP HWDQG %ROG GYHY \R SIRYIGH D3RS GRZ G DIG3ERIP XS WUHGP HMRIOYEZ R UMW
3UXGHINIOKDY GHYHBSHS DFRP SUKHLYHXQEHINBREQY R WHUMNYAR IWEXMGHY ERW I LQDGADCDGG QR | LDGADD DG \WHULQM G-SHIGARY $ UM FOQKDYHDOLP SCRADY
WHSUIRGPVBXMGHW DG HIMSUMA GYHY DOG DIDAHHFRQUCGH DR/ DG WHUWDIHR RAFRP H/AMURXIK DYDUHIV R WA/ DUHWHI RAXVR 5 N0 DIHP HWDY/Z HTDY
WHHOM.SUMH

T OMQHWS RN ( DFK BXMGHNVKDYDIRXP WDNERZ VAVHIRUGDGHYAR GVAXW DG HYDODMPXUWHOANGH. DOGHP HILQ UMWIQWHURZ QRSHIDNRYY Y0MCHARVOH
CFFRYQIEEGHI RULGHOW LQ) DQGP DOILQY VRS UMWWURXIK WWHUMN J RYH CQDCFHWIKRMUH

$  &RSRDMEHIMIS FYMEY 7 KHFRSRDMAHOMY BMEZ \WHUAXOVR \WHEXMQHW CRAYMA/DGGH TP LGHUMWYIURP DQHIMSUMHYLZ. CRRWEXMGHAY XQEHUGRIP OC
DG WIHAHG FRQEWRYY $ VD WAXOVKH FRUSRIDM FHOMY SDUFXOL® 51N 0 DDIHP HWXVH VHYHIOSURFHAAY DOG CRAYMY R LGHDM DG DAAW/ \WH UMW R WH
&RP S0 &RSRIDMAHIMYP DIHNA UMWDQGLQUWDAYHAKURKIK H MM VHRRUBDG-IKIS WP KRN/

+  6HIRUO DOIHP HQADQG WHYRDS 6HIRUP DODIHP HASM VD FUMPDOURGH LQ UAYLEZ LY WH UM SUR LBIR WH&RP SDQ LGFOGQY) LGHMN LY 1P STRVR WHBXMGHY
VDAD\ DOGUMWIOD) Q7 RDADLHY XQEHUFRQUGHDARY 7 KHHUMYDHAVRAWHG Z W 3) , V2 SHDMY &RP P IWHRUWH( 5 & D/ICBSURSUDM DQGZ W \WHYRIGL
\LIQU LFDQAS V GVPXWHS CERYH \KH %R0LG RYHYHH\KH & RP ST 1 UMN SUR LGB! DG P DI HP HMW SURFHWHY | RUDWAAG) DG P DDILQY UM ERK DY DI X@VRDE DOG
WURKIK LWFRP P LW/

51WN0 HDXUHP HIADQGO RG]

2 XU5 AN $ SSHIYM ) WP HZ RUN 1V D FRP SUHKHRLYH SURFHW GALIGHG R UDRIED: HOUXUH DALMY \BNHD CFURW/ \WH &RP SO0 DIQ Z L\ \WWH &RP SO W FLECAW DG
Z LI GHW/ VR \BNHWRH UMY 8 MQJ WHS MN'$ SSHINM) WP HZ RN \WH&RP SO P HDKUAY HYDODMY DQG P DRI HY LW LCDGADOUMY 7 KH FRP SUHKHLYH P RGHY P HUFV
DG WA AVAHIDURY XVHG HIEGIWH& RP SDQ R XQEHNIIE LW FXUHOAIMN SUR LB DVZ HIDVKRZ WHUMN SUR LBIP D FKDQIHRYHMP HWURKIK YD L GOUHVR W 7KH
5 [\N$ SSHINM) UIP HZ RIN DQRKRUYARH UM DG FSABCP D) HP HOABURFHWHY DG VKSSRWP DI HP HIGWHYRIGIOP NG Z HILQ RP HSEXMQHN GHAMRYY
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7KH5 AN $ SSHIW ) WP HZ RUN LY FHQMMG DURXQG D FRP SUFKHUYH DOG FRAHWYH WU/ \MAMY WHILP H Z KLFK LQFOGHY D YDUHIV R W \FHDURY GALIGHG R H SBUH
RXRRP HY CFURW EXMGHAHY 7 KLY IR WMDY H CP LGHY \WWH VMW R DAHN DQG (CEMMY 006 KRZ WH  LQMIRMMURAIK WP H \R LGN SOFHY Z KHIH WH
&RP SDQ WVFCSCAWP D EHFKDEBIHGE, WHUMMAENAD 7 KHVH DO WA SURVGHIQLI KWOQR WHLP SDRAR W ARHDURY RQFCBABCDOG ATXL.AW

$GEAWRDM \WH 51N $ SSHIW ) WP HZ RIN FRQELQY TXOIMIAYH UM\ CESHNM WEAP HONV WDAKHS WH &RP SDQ XQEHWABGG QG P DDIH UMWY \WDADH QRMDUO
TXDQUICE®

7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R2870$5. (75,6.
0 DUNHAB N

0 DUNHAIM LY GH LGHS DVWHUMN R @AW URP KD HYLQLOMMINIDMY HTXWY SUFHYDQG I RMIQPXUHER H KO H DAY UAKGNY |URP DAHANICELQN P WP DRKHYZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB, \WHFKDQIHIQYDOHR RXUDXHN

) RUDGAURIOLQ RIP DIRQ WIDEQ) \WH SRAQIMOLP STFW R LQMAMWDA DUG RMHUP DUHA ORWDIRYY DV Z HIDDY JHHIOHRGRP LF DG P DUHAFRQEUR)Y R) RU
BXMCHAAYDQG SR MELQW FH3 WP $ 51WN) DRRY CERYH ) RUDGAMRECLG RIP DNRQUHICLAQ) WHRYHIDEP DEIHP HQAR  RXUJHIHDOCFFRXQNQYHAY HQVDQG RXUDKHA
P DADLHY \FH30 CEIHP HOY' AR DQG$ (DOMYVR ) LDGADDSRAWRQ DG 5 HXAVR 2 SHDMRQZ * HHIDOS FRRXQVQYHIR WV 0 DIHP HWR |, QYWY HOW
CERYH ) RUDGAWRDOLQ RIP DARQUHIDLAQ) RUGTXLAW DG FOBAMBOUARXUAHY Z KIFK P D EHLP STRMGE. FKOQILQY P DNHAIMY \FH20 DOIHP HOAV' NPXWRQDOGS (DOMY
R ) [QDADRRBURQDYGE5 HXWVR 2 SHDMRY? / LTXGW DQG& BT HRXUAHY CERYH

0 DUNHAB NN O DCRIHP HOW

0 DQJHP HQAR P ONHAIMN Z KIFK Z HFRQUGHUVR EH D FRP ELCDIRQR BRI LYY HOMIMN DQG P DINHAIMN H SRKUY LGFOGHY \WH LGHNLFDARQ DGG P HDAXUP HOAR
YDURXV IRPVR UM \WH HABEDKP HOAR UM WUHKRTY DG WH FUDIR) R SURFHAAY LOMXGHG W P DLQELQ UMWY Z WO WHH WURKRTBY Z KLB! ROWP 1] L UMDY RO \WH
XTHOLQ DAHVRUICELQNY

2 XUUMN P DI HP HABURFHW XM HY/DYDUHIV R WWRYDQG\WKQTXHY LGFOAQ)

0 HDXUWR SUFHVFQUMYIW \R P DINANKDQIHY HI - LOMBWADM/ HIXW QG SWFHY | RIQH FAKOQIH

$ WHNICELQW P ODIHP HQVY

BV \FHIUR MY

+HILQ SRIUPV DG

5 NP DQIHP HWRYHIDRH LGFOGQ) SRIAHY QP W DQGDARP P WHHWKDARYHYHAYLOYHAR HOADGG P DUNHNIMN

+H +H+ +H +H

) RUDEAWRIOLQRP DIRQ WIDEQ) RXURYHDDUM P DI HP HQM P HZ RIN DQG JRYHIDGH WKFMUH WHH 30 DEDIHP HOAV ' WAXAWRQ DG $ (DOMY R ) LQDGADC
&RBURQDNG5 HXWVR 2 SHDIRQ? 510 DIHP HQWIERYH

0 DUNHAS DMNO IMIDARQ

5 DN P M DNRQEBNHKUHSUP DY [RPV

$ $WHWY ICHOW 0 DDIHP HQVO DILQ) DRV \R QCELONV EDFHG P HDXWY ) RUH CP SO LOYHAR HOASRIFLHY LGOI \BLIHAGAUDARY | RU DAV EDHS RQ QCELON
FKOLCRALMIPY DG DAH/ERWRIRY DHP D HGZ MMQUIIHYDRXGGWHP 7 KLYP MY DMV SRIMMIOKDQNA SDMG HRGRP LE BT URP LQMIANIDMP RYHP HON

T +HILQ 8\Q) GHLYDMH/\R RIVANIAN H SRXUV ) RUH OP S | RURXUYDUDEGI DO BXMCHY SRMMIOIMQ) BHH WRTIP VUAXGNY 1URP P RIMVHYHIH P DUNAA
FROGURQY/DUHKHEIHGXMQ) GHYDIYHLQWMKP HOW

$ 0 DI HOR SRWRIRFRFHMNDNRQUMN ) RUH CP SB RYRQ) P RARLICQY DIGP DI HP HADAHHOMSUMAGYHCR N UDM PXUMEA DG RKMHUFRFHRDARQUANY
\XSSRYAEYH LFDBRQH | RIWWR P M DMH SRMUHVR LGAYLGOCP DINAVDQG\RXUAVR UM
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0 DUNHAS DN 5 HDMG R, QMR D/

: HSHJRP QCELOW GUYHRLQYHW) DQGH DIHLQFIUH XCDAHMICEMN P DRI HP HAS \WHAICELOM P VP DRKHYFU-DMWH UM \WWDAADQI HYLQACEL W YOOHY Z L@l | HJ
1URP \KHFKDQHVIQWHYDOHR \WHUHDAMGDAHV $ GRMREID FDOYHVIQIQMMWDM/P D P STRARKHUMP VICFOAQ) EXWRAP MG\R \KHI RTBZ LQ)

T 1 FAQMWE HYWSUHOG BRI HHD WH TP RXQIVWDAZ H DUH UHTXUHG \R SD DG WH DM R UMD Z H DUH CEGH VR HID RQ LOYHAR HOV | RURHMELQ SURGFW VKSSRWMG B\
JHHDOTARRXQNQYHWR HOV

T $WHAEDHGIHHDGHE RODIHVXQEHUP DOIHP HONRUFRQAEFKRTE-LCFFRXQADOHY

T 1HM SRKUHRWHIXDDQMV SRVIGHEXQEHFHMEQSIRGEN DG

$  &CBMIDBYHYR RXUBIXDMSHIMEY

© HXVH GAUDNRQ DG FROMH LW DDOVAY\R P HDUKUH SUFH VMWW \R LQAMIDM FKOQIHY * XUDIRQ P HDUKUAY \WH UHIAYH VAW R \KH I DUYDOHR D ILQDGADC
LOWAKP HOAXR FKOQIHY 1O LOMMADMY &RQYH LW P HDXUA/ \WWH DM R FKDQIH LQ GADARQ Z W UASHRIR FKOQIHY LQ MDA © H XVH DAVHAMCELQW P DEIHP HOADDG
GHUYDAYH VADMILEY VR P DIIH RXULQAMDM H SRXUH B\ GIDOHM B P DRKLQ) \WH UHIMYH VFQLMWIWY R DAHADGG CCEAN YOOHY \R LOMMDM FKDQIHY RUB
FROWRT) WH 3 GAUDIRQ PP DK R DWHV DQG ACELONV GADIRQ \BUHN |, Q FHIBIQ P OV FCSABDP DUNAMIP MINRQY \WDAKLQGHU RXU CELOW \R CFTXLH DAHN WD
DSSUR LP DM WH GAUDIRQ R \VRP HR RXUQCELOUMAY DUH FRMGHIG LO VAN GADMRQ\BUHN : H FRMGHJUM EDHG FCSMIDOQG W LP STFDARQY DY Z HIDDY PXUHAP DUAHA
FROAWRQVLQRXUDAHNICELON P DL HP HOADRILHY

: HDXAWWH P STRAR LOMIXWDM P RYHP HONV RO WH YODH R RXUILCDGADODAAV | LQDGADOACE MY DQG GHUYDAYHY XMQ) K\ SRAHIFDOWMXAHIDURY \WDADKXP H
HWHXSZ DGRIGZ @DE  EDIY SROASDDIBOWU W LQWH\ LHIE FXAUYHIURP SO LOMBMWADAY U BRI FKOQI HYLQ HWHUFHEWSUHIG/ RUWH UM | UH DM 7 KH
| ROBZ Q) VEEGBH VAV R \WH GHAMANP DIMG SRMDOBRW LQ| QUYDOHROWHH I LOGADOLOXNKP HOVIURP DK\ SRKHIFCO DUV SROQAXSZ DGWKUWDVR * HHP BHU
DG 7 KWV \BEGH LY SUAHQAMG RO DJURW EDLY DG H FOGHYRINVAMEY P STRV R FHSQ LOAKUDFH QCELOWNA \AKDADH GRAFRQIGHHG | LDCADOMTELMMY XQEHUS 6 * $$3
7 KLY \FHIUR UAXOVLQWWH I BDMANGHN SRUKUH VR LOAMIADM UM R WH K\ SRIHNFDOAHIDURY MRS DAKRH DM - KLBIWH\RMIAAHIUR 11 RUGVRDAYH SXERH/RID
DG GRHVQRAH GRWRXUH SHABINRQ/ UIDLEQY | XMUH LQMMINDMY ROWH SHIRP DFHR 11 HSLGFRP HP DNV WADQHDUWP  UDRIED SRMEBIK\ SRNHIFDCAKO HWDA
LCDAKRDAR \KH SRVQIIOLP STRAR \KAK HYHQN 7 KEVHMAAHCDURY GR QRAP HDVKUHWH FKOQI HY LO YOOH WDAFRXTS BAXAOVURP QRQ SOUDEBOWKU W LQWH\ LHTB FXYHZ KLFK Z H
Z RXGH SHAWR SIRGAH AL HHONKDHY/LQ QVFRXQADM/ RUGL T HHOAP DMUMEY $ VDUAKOWKHCRMOORWIQI DUYDOHIURP D EDUYSROQNKOQ HLOLQMIAXDM/ FRXT
EHQ! HHONURP \KDAQEFDMGE \WHHFDBXOMRYY 7 KHHXP DIMGFKOQ) HY/LQI LUYDOHY/GR QRAFOGHWHSOLDMCFFRXQADAHN
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$VR' HHPEHJ $VR' HHPEH)
+\ SRWHAFDO +\ SRWHAFDO

) OU &KDQIHIQ ) U &KDQIHIQ
1 RARDO 9DOH ) DLW9 DOH 1 RARDO 9D0H ) DW9DOH

QP LaRY/

) LCDEADCDAHNZ W LOMMNDMUAN
) L[ HGP DM
&RP P HIADCP RV H OGS RM-UGD/
" HIYDIYHYZ LK LOMBADMUMN
628V
) XMBY
2 SIRY
) RZ DB/
6\ QHIE* &V
,QEH HEXQYHIDOM HARQERV
QG HGOOUWW FRQUFW
7RECHP BHEH5 GHIYDRYHY
) LCDCADOITELOMNYZ I LQAMANDAMUAN
GKRWWAP DOGERY WP GEW
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HONRQAMFW
, QXUDCFHACEL QA Z LK LOMBNDMUMN
HH IWHHYHY WDBMREDODGG AP WG SD P HWARQAFW
0 DUHAIMN BHHIW
1 HAAKIP DAG SRMMIORY

BBBBBBBBBB
( [ FOGVI LDGADCDAHMWDADH FRIGHBG) XQBV:  WKKHTS Z KHIHWHHARGRP L EHGH LW DQG LQYHWA HQAIMN DARADMG Z W WWH) XQB/: - IWKHT DIV XGNP DD [ QUHWR WH UHQUKUHU 3URUSHIRG CP RXQVKDYH
EHOXSDM\RFRIRP \R PUMHNMBHIRG SHHBIRD
,GFOGH/ DAHNV FIDMILHG Dv 3) If H3 P DMUMAY DYDDEGI I RVDB! DMOU YDOH™ 3% WHV KSR H SHIHGFH UDMG FRQMPKRTH ACEMMY DMOUYDOH DG 3) I H3 P DM WIEQ) DAMOU YOOH'
$ SSR P DMD HORQUEG ~ HARQD/R ' HHPEHJ oG UASHAHD R 1] H5 P DMUMEY DUHRDW LHS D/ DYDOEG! | RIVIBH &KOQHYIQI DUYDDHR 11 H5 P DXUMEY I LHS D/ DY OEG!
| RUVDB{DHLGFOGHGLQ$ 2 &,
([ FOGVDQ RIVAME [P SRR GHIYDAYHIQUKP HVSXUFKDHG\R KHGIHAKO HVIQWKHHP EHEGHGGHIYDYHY $ P RQIVUHBSRIMG QR \MLG SOV UHQAUDGRH
([ FOG/ESSI LP DM HOROOG —~ HARQDVR ' HHPEHU 0BG UASHAMHD R FHVEQIOXUIGFH UAHYH DG G-ERIWIDEL WA/ \AKDADH CRAFRQIGHHG | LCDCADOITEQMWY © HEHIHHWDA
WHLQRMANDMVHMMMWA/R \KHHLQXUDGFHICEL DN Z RXGSVHLYHDYDQR VAR WHGHAQMIANDMUMN R \KHI LCDGRDCDAHVDQG ACE MM LFOGQ) LYY HUWRQMFV
&KOQUHVIQIDUYDOHR EHH IWHHYH/ WIGWRICDGG QP WG SD P HUWRQUFW DHIGFOG-GLQS 2 &,

$ P RQVUSRWGGHAR \KLLG SOV HQXUDGFH
8QEUS 6 *$$3 WHIOUYDDHR WH O 5%/ DJ5 HP BHEEHE GAIYDIYHY | RUFHIEOQ | HDMU DARADMG Z W LQGH HG XQYHYOOM H 006 LQEH HE DAW FRQURV
UH GRMG LQ \WHVEE®! CERYH LGFOGH/WH LP STFAR \KH P DUNHAY SHA-BIROR RXU1 35 ) RUDGAWRIOIQ RIP DIR) UIDEQ) WHNH HIP DM/ DG DAXP SWRQYY XVHG LQRXU

GNP DR R 10U YOOH LGFOAQ) 135 WHH 20 DEHP HMY ' IVAXWIRQ DG $ @OMY R ) LQDEADD&RBURY DQG 5HXWV R 2 SHDIRQ? $ FFRXQIY 3RTAH/
SRRPXEFP HOV $ SSTIFDAROR & UMFDCS FFRXQIY ( WP D2 0 DINAB MNYHHIW 30 597 ~ CERYH

) RUDQ DEAWREIDAVRAMRQ R RXUYDULE® DORAW ROMRIOIVIQ) EHH MIXOUDQM DFFRXQAMSG | RUDVO 596/ D05 UHDAG GHUYDYHY XVHG R KHEIH \WH FKDQIHY1Q | DU
YOOHR \WHHO 59/ VHH30 DUNA/G VN5 HIDMGWR & HYIQ9 DUCEGHS QMW 3URGEW BHBZ ) RULQRIP DARQUHIDLAQ) WHIP STRVR FKOQIHVIQWHLQM VDM HMLURGP HN
\HH30 DQIHP HOY' VAXWIRQ DQGS DOMY/R! ) L(CDGADD& RIAWRQ OUG 5 HXOWWR 2 SHDIRQ? ([ HIAWHEXP POW2 P STAMR &KDQIHYLQWH , QAAXAG DM ( QNURP HOWN
CERH

0 DUNHAB WN 5 HIDMGVR ( TXIW 3URH/
: HKDYHH SRXUH R HIXUUY UM \RURXIK DAFAICELQN P VP DRKHY LFXQQ) RXULQYHWR HIV L HIXAW VHRXUMIEV KHTS LQ RXUJHIHDODFFRXQAQYHIY HMWSRUNRIR DG

XQKHEIHE H SRKUH LQ RAULQXUDGFH QCELMMY SUGASO UHIAG \R AHVEIQ YOUDEG! DOQAW @YLQY BHIH WHDMUH O 596/ 2 XUHTXW EDVHG GHIYDAYHY SUP DUO KHEIH\WH
HIXWY UM HP EHE3HGLQWHH@YIQ) EHH IWHDMUHO 596/ &KDQIHVIQHTXW SUFHYFUHDMUMN WDARHUAXGNY FKOQ)HVIQ DIV Z L@AL  HJI P WH
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FKDQH/LOWH YDOHR \KHACELOMY UHDMY) \RWHXQEHOLQ) RUKHEIHG SURGFW $ GAWRID FKOQIHY/LQHTXAW SUFHVP D 1P STRARKHULWP VIGFOGQ) EXWIRAIP MAG\R
WHIRWBZ LY

$ $WHAEDHGI HVHILGHG RQDWHVXQE-UP DI HP HWRUFRQMIFKRGEHUCFFRXQIYDDH DOG
T 1 HW SRXURWHIXODQMY SIRMGHGXQE-UFHIEQ SURGFEW

: HP DQIHHNW SUFH UM DI DQUBHIFKP DUW LQUASHRIYH P DN : HEHIFKP DUN RUUHMD RO HNXAW KREBQIVDIDQMDEGGR P DNNQARY POQD \KH6 3
DG5XWHD  IRUS 6 HIDXMMY : HEHTP DN I RIHIQHNAWNY IDQIKH7RN R3UFH, Q3  DIGWHO 6&, ($)( DPONNGEH R ( XURSHID $ XWDIDD OJG) DU
( DAMQHDANY : HVBLIFABUFHVFQARMNAAKDAZSSUR LP DMWRHR WHEHIFKP DUINLGEFHY

: HHWP DMRXUHTXY UM URP DK\ SRKMHIFID  GHRICHLQHNXAW BHIFKP DN P DNHABYHY 7 KHI RTBZ LQ) \BEGIMAVI R \RHGHNAXIP DAG SRAQMORWLQI QUYDDH
IRP \MFK D GFIHDVR ' HHPEHU 0% © KU \WHH VAHTURY DU | RU LEOIDAYH SXERAY RD QG GR (RAUH GRARXU H SHABMRYY WIDEQ) | XMUH
SHIRP DFHR HIXUW P ONHVRUR RUHDXAW SRMRIR WH USUAHOAGHIUWMP UDRIE® SRWEG!K\ SRKHIFDORKDQ) H/AKDADMADM WH SRMQIIOLP STAAR \KFK HYHOW
7KAH VFHIURY FROIGURID WH GUHRAP STRARQ IUYDDH R GHRIGHY LQ HIXWY EHIFKP DN P DUNHAGYHY DG RAFKDQIHY 1Q DAFAEDHG | H BFRIQ] HG DV UYHXH RU
FKOQIHVLQ DWKP SIRQVAKAK D/P DNAAYRIMIMY RUP RUBIIV XM DNRQRUSHMMMP  UDA/LQRXUYDULE® DO FROMFW\KDWFRXS DR LP SCRAKHI DUYDDHR RUONGY
EHHIWIFDMUY |, Q DEAWRY WHH\AHIDURY GR GRAUH GRAKH LP STRAR EDAY UM \XFK D/ SRIMMIOG! | HIHFHY LOWH SHURP DGFHR . \WH LMK HOATXQBY XQEHOLQ) \WH
YOULE®! DO SURGEW UHDMYHR\KHP DINANMQEFRHYZ HXVHDVDEDIYI RUGHYHBSLQ) RUKHEILG) VDM 7 KHLP SRR EDUYUMN FRXGE UAKONQ @ HUGL IR BRRHD
WH FOQIH LQ 1DUYDDH R \WH HIXWY EDHG GHUIYDAYHY DGG \WH UHDAG QVIQ) BHH L HDMU 1Q FRP SDUMRQ R WHH \AHIIURY |, Q FOBX@WY \KHH P RXQN Z HH FOX@H
\FBOUDAM CFFRXQAENAUN \HFXUM¥Y

$VR' HHPEH $VR' HHPEH

+\ SRMHAFCO +\ SRMHAFDO
)y OU &KDQYHIQ )y oW &KDQHLQ
1 RARIO 9DOH ) D9 DOH 1 RARIO 9DOH ) D9 DOH

QP LaRY/

( OO VHEXUMEY/
( TXW EDHGGHUYDAYHY
, Q3 HEXQYHYDON HFRQUERV
QG HGOOUWY FRQUFW
7RECHP B-GH5GHIYDRYHY
0 DOHAIMNBHHIW
1 HAAKIP DAG SRMMIORY

BBBBBBBBEB
, GROGHYHDAU VHRXUMAY FOWA LHE D/ $ WHAKSSRINY H SHIHGFH UDMG FROMPNRGHIICE MM D53 ( TXW VHRXUME/ DADIUYDOH’
7 KHQRIRECDQG | UYDOHR HIXW EDVHG GHIYDAYHY/DQG WHI UYDOHR HP BHAGHG GHUYDIYHYDUHDOR UH GRMGLQLP RXQVXQEHP0 DN/ N5 HIDMGVR, QIS DA/ CERYH DQGDUHGRVEXP XOWYH
([ FOGVDQ RIVHAMG [P SRR GHIYDIYHIQKKP HW SXUAKDHE\R KHI HFKDQIHVIQWHHP BHEGHG GHUYDYHY $ P RQIVUFSRIMG GHAR \MLLG SOV UHQUUIDGFH
$ P RQVUBRIMGGHR \MLLG SOV UHOQMUIDGFH

0 DUNHAS IN5 HDIMGWR) RIHIQ&XUHR ([ FKDQIH5 DMV

$VD8 6 EDHGARP S Z W \IQI LFDQABMQHV RSHDIR)/RANGHR \WHS 6 SOOI LQ- D800 Z HOMH SREGWRIRMIQPAR H FKOQIH UDM UM UHDAG\R
WHHRSHIDIRYY DvZ HIDVLQRXUIHIHIDCCFFRXQAYHAR HWERWNRIR DG RKHUSURSUHEL LYY HOABRINRIRY

) RURKULQMDMRDOLQAUDGFH RSHIDARY FKOQIHYIQI RIHIQ PXAUHEA. H FKOQIH UDMY FU-DM UM WDAZ HP D H SHIHIFH YRODMIV IQ\WHS 6' - HIXYDBOAHQQIV OG
HXW R \WHH RSHDIRY/ © H CAYHD P OQIH WLY UMN WURKIK YOURXY KHEILQ) VDADLHY LFOQQ) WH XVH R IRIIQ PUMR  KHEIHY DG WURXIK KRBQ 86'
GHIRP LCDAG VHRXUMEY LQ \KH LMK HOASRMRIRY R FHMEQ R WHH RSHIDIRY/ $ GAMRID  RXU- DEOGHAH LOXUDGFH RSHIDIRYY R HUD YOUHV R QRQ\ HD GHRP LCDMG
SIRGAEN Z KIFK DUH\KSSRWAG B\ LOYHAR HOWLQ FRUIMEREQ) PXAUHIFLHY ©  KIBIWHH QRO\ H GHIRP LDAMS DAVHIV DUH HFRGRP LFOD P DRKHG R WH DU R \WH SURGEN
CEONY \KHOFFRXQMY WD HWP D Gl HJI RUFKDQIHVIQWH YODH R \HH DAV DG CELONY GHWR P RYHVIQI RMIQPXUHER. H AKOQIH DM/ UAKXGY LQ YRIM 1Q
WBRWGS 6 * $$3 HIQQIV 7KLY YRV KDVEHDP MIDAGE. QVDIJUWIDNY \WHS6' DG$8'  GHIRP LDAGEMGHAAYIQH IEUIGIU
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/ UH LQR \FEDIDM GYIMRYY HIFK Z W IW RZ Q IXQRARIDPAUMA WDADDIQ/ Z W \WH XQEHBLQ) SIRGEW DOG LM HOV ) RURHMIOQ R RXU LQMCDIRDDLQKUIFH
RSHDIRY/ RANGH R -[800 Z H HBRAR GRAKHEIH WH UM R FKDQIHY LQ RXUHTXW LM HOV GAH W | RUAIQ H FKDQIH UDA P RYHP HOV ) RUDGAUMRIOIQ RP DARY \FH
30 DDIHP HMV' DAAMRQDIGS COMVR ) LOOGADORROGUMRQDOGS HXAVR 2 SHDIR)? P SIAAR ) RMJQ&XUWHIA ([ FKDQIH5 DME P STAMR SURSFWGHIRP LCDMGLQ
QRO GFOCRXUMARVRQS 6 * $$3 HIQQIV CERYH

) RURXUGRP A JHIH.DOCFFRX QMO HIWSRWRIRY \KSSRUG) RXUS 6 LQXUIGFH RSHIDIR)Y DQG RAHU SURSUHBY  LOYHWY HOASRMRIRY RXU I RUHIQ PXUMA
H F<OQJH UDM UNN DUMAY SUP DUO 1URP LQYHUR HOV WDADUH GHIRP LCDMG LQ | RMIQ PXUHIAHY © HP DIVHWY UM B KHEILQ) \WEWBQADED CIOGRP HAWF | RUHLIQ PXUHEA
GHFP LCDMG |1 H5 LOFRP H IO HWVIQR 8 6' . HIHHIDED GR QRAKHEIH DR WH I RMIQ PXAUMA UM R RAULQMIR HOW LO HIXWY VHRXUMEY R XD LADAG | RMIQ
HOMH/

: HP DIJH RUIRHIQ PAUMA  H FKOYH UDM UMWY Z MMLQ \SHALILHG QP W DQG HANP DM RAUH SRXUH H FOGQI HIXW 1Q RXU- CEDHH LOKUDGFH RSHIDIRY \R D
K SRAHIFDD  FKOQHLOIRUIQPUHER H FKOQIHUDMY 7 KHIRTBZ LQJ \EEGIVANI RN \KHGHAAKP DMS SRAQIOBRWLQ| DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

D% © KLBIWHHVAHZURY DUHI RUCORDAYHSXUERH/RQD DOG R QRAH BRARXUH SHABINRQYUHIDLAQ) | XMUHFKDQHYLQI RIIQH FKOQIHP DNV WH . BBUAH
WDRIED SRMEGIGDIUWP K\ SREHNFDIFKOQ HAWDADMADMWH SRMMDOP SCRAR \KFK HYHOW

$VR' HHPEH $VR ' HAPEHU
+\ SRNHAFDO +\ SRMHAFDO
) oy &KDQIHIQ ) DU &KDQIHIQ
9DOH ) DW9DOH 9DOH ) DW9DOH
QP LaRY

8 QKHIIHESRMRQR HIXW LM HOAQLOMCDIR DOKEMADUHY/ DG RMIQPXUHER GHIRP LD
LOMHXR HOVLOGRP FWE JHH DOCFFRXQMBRWRIR

) RUDGAURIDOLQ RUP DIRD \FH 20 DIIHP HMV' WAXWIRQ DOG:$ (DOMYR ) LCDGADD& RYAWR) OJG 5 HKWR 2 SHIMRQ? * HIHIDOS FARXQA QIR HOR 3RUNRIR
&RP SRIMRY D520 DDIHP HWY' DAXAMRQDQGS OMVR ) LODGADDS RBURY OG5 HXWR 2 SHDIR)? SHXWR 2 SHDMRY/E 6HIP HOA , QMODIRID/HMGHIEY
CERH

" HLYDAYHY/

© HXVHGHUYDRYH  LDGADOQAKP HNVSUP DUO \R UHEFH P DA | URP FKDQIHY LOLQMXADMY HIXW SUFHY DG | RIQPXUMER H FKOQH DAY LGFOXGQ) WHU
XVH R DOMULQAMIADM RUIRMIQ XA H SRKUAYDUMGQY 1URP P L\P DIKHY EHE HHQ DAV DG (LEMMY 2 XUGHIYDAYHY SUP DU LFOXGH\Z TSV | XMV ROMRY DG

| RZ DG FRQMPMKDATUHH FKOQIH WDGHG RUFRMERMGLQWH2 78 P DN

2 XUGHIYDAYHY DOR LGFOGH LQMMXDM I XODQMY Z HSURYIGHRORXUM QRHIF * | & SURGFW 6\ QRHIF* | &\/\MP XDMWH SHIRP DFHR WDEWRIOQXUDFH BHDMS
* &V EXWIH CFFRXQAG | RUDY GHIYDYH/ XQEHUS 6 * $$ 3 GXHWR WH | CRAKDAKH SRIR KRTHYRZ QWHX@EH®LQ) DAV DIGZ HRID SURMGHDERRN YDOHZ IS RQWH
FXVIRP HYTI XQB/ Z KLFK DUHKHTBLQDRIHARZ GHEWKWAGBLGRHWMHHZ USVSIRVIGHSD P HOAR I XDUDQIMHS SUGALSOCDOG LOMANYR WH PP HU FKOQI HVLQ QMDA FUDM
UM VKK WDNGHROGHY LQWKH P DNHAYDOHR PR HYATI XQBY Z RXTS LGRU-DH RAUGHA SRKUHVR WHH I XOUDIQMA KRZ HYHU RAUREDI DMRQLY AP MAGR SO P HOM\WDATLHLO
H ARV R \WHH Q) PR HYT I XQG YOOH $ GAURDD Z HKDYH \WH CEOW \R SHIRAFDDM WAHANFUEWY DM \KEWANRD PGP XP |GRU D/ Z HIDDY \WH CHOW \R
LGFUDH SUFHY ) XUiHU RUFRQEPSURYIMRQY SURYIGH WDAVDENRXIK SDMASDONVP D Z WKGLY. | XG5/ DARRN YOOH FROUAKREHUZ WELY DYP D R RFFXUDAP DUAHA
YDOH LP P HADMD RUDAERRN YOOH RYHUWP H 7 KHH I CRARY TP RY RAMHY URKONQ \WHH FROMAV H SHIHGAGQ) P LQP DOFKDQIHYLQ | IUYDOH GHSM D P RIM\LIQULFDQY
QRIRTOYIOH

$ GAWRDD  RXUGHIYDIYHY LGFOGH HP BHEGEHS GHIYDAYH LOXUKP HON DARFDAG Z W \WH LQ3H @ONHG | HDMUBY R FHYEIQ XQYHYDOM H DQG DQAW SIRGEW DG
UHQXUDGFHZ LW XQB/Z LWKKHIS DUWDQIHP HOV ) RUDGAMNRDOQ RIP DIRQUHIDEQ) RAUGHIYDYHIAMMAY VHHL RM  \RWWHERORICDMS) LCDQRD06\BAP HON

0 DUNHAB MN 5 HIDMG RO DUDE®BH$ QQXIW 3 URGXFW
7KHSUP DY UM H SRR RXUYDULCEG DR FROAFW UHIMVR DAMIOGHYDARQYI URP RUFKDQIHVVR \KH DWAKP SINRQYXVHGIQWHRUILGDCBUAQ) R \MHHSUIRGEAW

LFOGQ) FOSMIOP DUNHIV DA SWRQVAKFK DVHDAWN P OUNANHME LOMBWADM/ P CUNHAYRDMINY DG CRXDUDCOXKP SIRYY : HP DEIHRXUH SRKUHVR FHYBQ UMY GUYHD
Bl | OFXDIRVLQFCSMICP DNHVSUP DUKD \WURKIK DFRP ECDIRQR SURGFWERLIQ! HDMUA VKFK DvDQDXRP DIV UEDDCAQY | HDMHOGGRU
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LFOMRQIQRXUS/ 0 VDM , QDEIAWRY ZHP D DOR X\ HH WMDOHQMIDGFHD/DIRP R DA RO P MIDIRQ 2 XUIXDDQMG QYIQY DG G-DK EHH IWHDMUVRQ
YDUDE®! DKM DUH DFFRXQIMG | RUDY0 5967 DG WFRUGHS DAYDUYDODH 7 KH P DUNHAUMN VMY DARADMG Z WK 8 6 * $$3 YDOH/R ERNWHO 5%/ DQG \WH UHDMG
GHUYDRYHY XVHG AR KH JHWH FKDQIHVLQ I DUYDDHR \WHH O 596/ DuH SURVGHE XQEHUR 0 DUNHAG MN 5 HIDMG VR , QMUMIAG D/ DQG30 CUNAAG MN 5 HIWMG W ( TXUWY SUFHY
CERH

) RUDGAMRIOLQRIP DIRQ UINEQ) RXUUM P DEIIHP HOMWMDRILHY [GFOGQ) RAUS/ 0 VDM  DQG SIRGAWGHLIQ [ HDMIY VHH 20 DDIHP HMWY' VAXAMRQ DQG
$ @OVVR ) LOGADRREURQDOYGES HXWR 2 SHDIRQ? SHXWR 2 SHDIRY/E, 6HIP HOA 8 6 90MQHAA? 5 HIMHP HYSWDMILH/ CERYH
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7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

3DH
0 DODJHP HOAWS QEXOCH HERWRD. QTR RONRD YH) LODCRDES HERWVY
SHRYR . QE-SHGHS HIMMMHE3XEQES FFRXQI) ) WP 38$2%."
SRORIEDAMGEIAP HOVR ) IHOCBRMRODVR ' HHP EHJ B8]
&RORICDMGE\IAP HOVR 2 SHDIROVI ROWH) HOWVHGS' HAHPEH) DG
&RORIEDMGE\IAP HOVR &R SSHKHMYH, GFRP HIRWWH HOWHOGG' HAHPEHD 0%
SRORICDMGE\IA HOVR (YW IRMH\ HOVHGHE HHPEHJ B8]
&RORIEDMEE\UAP HOVR &DK) GZ VIRMH\ HIVHGG HHPEHJ DG
1 RWV\R & RORTIEDNG) LODCADCB\UMP HOW
% YDIVR 3

—6LIQUFXNS FFRXQINY) 3RTAHYDG3URIRXCH-P HOV

QMWW HOV

9 DULEGI, QMAIY QIH/

— HIYDIYH/DG+ HA)IQJ

— ) DUODOHR $ WHNVDOG/ ICHQOIH/

— HHUHGIRIA $ FIXMWRORW * HHIHGEDBY, QP HONDOGI DDHR YMCHNVS FTXLHE

—_6HENDMS FFRXQV

— QMY HONVIO- RO/ HOMUHV/DOG2 \KH 2 SHDIW)) ( QIMY

—* RRZ 10062 WH), QEIQILEGY

[ HDHV
[ ICHONIRJ) XMHIRIA 9HHIW
3RIA KROHY $ FFRXQIU/ODIRHY
0 DN/ DN YHH W
— SHOXICHH
SBHEYBEN
CRPH7O HY

BKRUWHP DOG/ RQ) 7HP ' HEW
(P SB HHYHH IVB@D)/
(W
—(DOQIVIHIGKDH
6KOH EDHE3D P HON
__ 6HIPHOWQRPDIR)
__ SHDWG3OWW 7 DQERNRY
&RP P [\ HON DG & RO HOW CELQNY
BEXEVHTXHON YHOW
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0 DQIHP HQAVS QQXDCh HBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DQJHP HQAR 3UXGHQIDO) LGDGADD, ¢ \WRIHKHUZ LW LW FRORIEDAMG KEMADUH/ WH3 &RP S0 LV UASROUES! | RUBMIEQKLY) DQG P DQEQQ) DEHNXOM LQMIIC
FRQURORYHU | LDGACOWSRWG) 0 DEDIHP HOWFRIGAMS DQ DAFWP HWR WH HIHRIYHHW D/R * HHP BHU R WH &RP SIQ T LOMECDOFRQMRORYHU | LCDGFLDC
WBRWY EDHS RO \WH I WP HZ RIN FAEEDWHG LQ , QMODORQARD , QMDA ) LPHZRIN IMKHG B\ \WH &RP P WH R 6SRORIQ) 2 DY) DARY R WH 7UDZ D
&RPPIMRQ 28262 YDHERQRXUDMHAP HIKGEHWDNIP HZ RIN P DEDIHP HONFRGFOGHG WDAKH & RP SDQ) 1V LOMDOFRQURORYHUI LQDGRDOUSRMY Z D/HIHRARYHDY
R' HHPBU

2 XULQMEDOFRQURORYHU LDGADOUHSRMGY LV D SURFHW GALIGHS B\ RUXQEHUWH \KSHYIMRQ R RXUSUGR.SDOH HRXWYH DQG SUGA.SDO! LCDGRDOR | LFHY R SURMCGH
WDRIE®! DAXIGH UIDEQ) \WH BICEON R 1LDIRDOUERWY DOG \WH SUEDDNRQ R | LCDGRDOWEM HW | RUH \WMEDOSXUSRAY LQ CFFREDFH Z W JHHIDED CFR-BAG
CFFRXQIY) SUCASBY 2 XULQMCDOFRQURORYHUI LQDQRDOU-ERINY) LGFOGHY SRTAHY DG SRAHOAU/WDN  SHYBIQ R \WH P DQMIDFHR  WFRB/ WDMQ WDRIEGI GO
CFPXUDMD DQG DD UH GRARBQLRAIRYY DG QVGRMRY R DAHV  SURYLGH UDRIE® DAXUDGFH WDARDQLANRDY DU BFREHE DV GHFHADY \R SHIP MBIHEDIDIR) R
I LCDGADOWTMP HWLQ CFFRUEDGAH Z W JHIHIED CFA-BWG CFFRXQIY SUGALSEY DG \WDAUFHSW DG H SHIEBWUH/ DHEHQ) P OEHRQD 1Q CFFREDGFHZ W DAKR ] DARQVR
P DQIHP HQADQG\WHALARYR WHERP SIQ DG SURVIGHU-DRITEG®I DAXUDFHUH DAQ) SUYHRORMP HD GHARIROR XQDWRU HEOFTXMMRD XH RUGVERIMRQR
\WH&RP SDQ IV DAHMKDNFRXTS KDYHDP DALIDCH | HAARQRXUI LCDGFLCOWIAP HON

YHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKBIAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQURYP D EHFRP HICDGHTDXOMEHFDAVHR FKDQIHY LQFRQBUMRY RANDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

7KHHIHRWHIHWVR \WH&RP SO0 IV LQMDOFRQARCRYHUI LQDADOBER WY DVR ' HAHP BHU KOVEHHODQWGE 3UFHZ DAMKRAHERRSHY/ / 3 DRLQE-BHIHY
D LMRMHG SXEQF CFFRXQIGY (1P DYABMG LQWHUUHSRWWISSHIUQ) KHIHO

) HEOOW
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5 HBRUAR , QGHSHOGHOS HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP
7RWHYROGR ' LWRARYDIGEKIMKRTHYR 3WGHRND) LQOGADD, GF

2 SQRVRQWH) LQDCADOB\IAM? HOWDQG, QALQDOR ROARCRYHU) LQDQRDCS HERINY

- HKDYH DXQWG WH CFFRP SDQ Q) FRORICDMS WEIAP HQVR [ LDGADOSRMRQR  3WXGHQAD0) LQDGADD, (F DG IW\MEMADUHY WH3&RPSDQ ™ DVR ' HHPBHU
oG DG WH UHIAMG FRORICDMS WIAP HOVR RSHIMR)Y FRP SUHKHLYHLGFRP H HIXWY DQGFDK | BZ VIRUHIFK R \MH\KUHH\ HOW LQWH SHIRGHIGHS' HAHP BHU
LFOAQ) \WH UHIMG QR DQG | LADGADOWBIAP HWFKHEXGY QWG LQWH L CESHDUQ) XQGHU, WP FROIBALHD UH HWHE R D/ \WH  FRQRICDAMS | LQDGADC

WEBMP HON  : H DOR KDYH DXQWG \WH &RP SIQ V LOMCDOFRQWRORYHU | LGDADDWERWY D/R * HHPBHU EDHG RQ FUMLID HABEDWHS LQ , QMDOSRMRO
,QMILDAG) LDPHZRIN IMKHGE \WH&RP P WHR 6SRQRUCQ) 2 UDQ] DIRYVR WH7UWDE D &RP P MWIRQ &2 62
, QRXURSIQRY WH FRORICDMS | LGDCADOWEIAP HON UH HUHG\R CERYH SUAHQAVOL®  LQ DEP DMICOUASHW \KH | LDGRDOSRUWROR WH&RP SDQ DVR ' HAHP EHU
DG DOGWHUAKOVR IWRSHIDIRQY DOGIWFDK | GZ VI RUHFK R WHWUH\ FDW LQWHSHIRGHIGG' HHP BHU LQFRIRIP LW Z 1\K CFFRXQICY SUCHSBY
JHHDD CFAH-BAGLOWHS QMG 6\BIM/R $ P HIFD $ ORLORXURSIQRY \WH&RP SDQ P OQEECHS LQDIP DAUDOWASHRN H I HAMH LQMIDOFRQURORYHUI LDGALDOW-SRY DY
R' HHPBU EDHGROFUMLIDHABEDKHLO, QMDORRD , QMIWDME) P HZRIN IMKHGE \KHE&2 62
YDMVIRU2 SQRYY

7KH&RP S V P DCDIHP HOALY USROUE®D! | RUWHH FRORIEDAG | LDGRDOWBAP HOV [RUP DQEIQQ) HIHRAMH LQMCDOFRQMRORYHU I LADGADDW-ERWGY)  DQG | RULW
DAHAP HMR WH HIHRYHIAW R LQMCDOFRQIRORYHUI LDGADOWERMGY  LFOXGHS LO \WH CFFRP SDQ LQJ 0 DOIHP HQAV'S QX005 HERWRY , QMIDO& RNRORYHU) LQDGALC
5HERWD 2 XUUASROUELQN VAR H SUW RSLQRQY RO WH &RP SDQ IV FRORIEDMG | LGDADOWIAP HON QG RQWHERP ST VIQM QDOFRQURCRYHUI LDGADOBER WY EDHG
RORXUDKGW : HDUHD SXEQF CFFRXQIY 11UP UHIIMMIHG Z WK WH 3XEQF &RP SQ $ FRRXQIGY 2 YHILIKW/ARDLG 8 QMMGE\BAY 385 2 % DQG DUH UHTXLMG R EH LQE-SHIGHN
Z 1\ BASHRWR WH&RP SO LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY Q. \ QG \KH CSSTFCEG! XBV QG U XOMRQY/R \WH 6HRXUMAY DG ( [ FKOQIH&RP P WIRQ DG WH
3&$2%

: HARBAMS RUDKAW LQ CAFREDGFH Z W \WHWEEG/ R WH 3&$ 2 % 7 KRH WIQEDBY BINXIUH WDAZ H SDQ DQG SHIRP \WH DXQAW R REEIQ UDRIEG! DAKUDIH
CERWZ KHKHUWH FRQRICDMS | LCDGADOWER HW DUH [UH R P DAUIDOP WKEAP HIVZ KHXHU GH R HIRURUIUXG DG Z KHAHUH | HAMH LOMCDOFRQURORYHUI LQDGADC

WBRYY Z D/P DQEGH3IQOTP DMIDOMGHV

2 XUDGWR \WH FRQRIEDAG | LOGADOWDMP HW LGFOGHS SHIRUP 1) SURFHEXUAY AR DAFW/AKH UMWR P DAMUDCP DABAP HIAR \KH FRORICDMG | LGDADOWIAP HON
Z KHMHUGHWR HURURUIUDXG DQG SHIRWP LQ) SURFHEXUAWDNMSRIGWRWRHUMWY 6XFK SURFHBXUWLGFOG-GH [P LQQ) RQD\MMEDLY HYGHIFHUWHIDEQ) \WHIP RQNOEG
AVFRKUIVLOWH FRORICDMS | LGADOWIMP HW 2 XUDXGW DOR LGFOGHE HYDODIY \WHCFFRXQIY) SUGASGY XVHG DG LI QU LFDQVAKNP DMVP DHE. P DERIHP HQMDVZ HT
DV HYDODAY WH RYHDDSHHIBMRO R \WH FRORIEDMS | LDGFLOOWBAP HOV 2 XUDGWR LOMCDOFRQURORYHUI LDGADOUWERMY LFOGHS RBBIQQ) DR XQGMEQ) R
LQMIDOFRQURCRYHUI LDGALCOUHSRY . DIWHALCD WH UMNN \WDAD P DARIDOZ HINGHW H LMV DQGMY DQG HYDDOMY \WHGLI QDG RSHIDMY HIHAYHHW R LQMIDOFRURC
EDHG RQWH DAFIHG UM 2 XUDXGW DOR LGFOXGHE SHIRIP QI VKFK RMFUSURFHEXUAY DV Z HFRQUGHBG GHRHADY  LOWH FLURXP IR ;- H EHIHYH \WDARXUDXGAW SURVIGH D
WDRIEGIEDLYI RURKURSIQRY/

" HIQURQDQG/ P MMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S WV LOMCEOFRQURORYHU | LQDGADDWERMGY 1V D SURFHW GALIGHS R SIRVIGH WDRIE®! DAXDEFH UWIDEQ) \WH BICEON R 1LDIRDOWERWY DG WH
SWSDIMRQR | LCOGACOWEAP HOV | RUH \WIDOSXUBRAY LQ CFFRUEDFH Z LW JHHIDID CFRHBWWG CAFRXQIY . SUKHSBV $ FRP ST TV LOMCDOFRURORYHU| LCDGADOUHERMYY
LFOIGAY \WRVH SRIFLHY DQG SURFHSAUA/WDWL. SHYBIQWR \WH P DQMDGFHR WFRB/\WDMOQ WDRIE®! GABO CFRXUDMD DOG | DD UH GRAKHWIQLFIRYY DG AVGRUMRYVR
WHDMVR WHARP S I SURVIGH UDRIE®! DAXUDFH \WDARDQULRANRQY DUH BFRGHS D/ GRHADY W SHP IMSUEDDIR) R | LQDADOMBAP HOV LQ CFFRUEDGFH Z W
JHHDD CFAHBAG DFFRXQIQY) SUCASBY DQG WDAUHFHSW DQG H SHIEWUA R WH FRP SOQ DUH EHQY P D3H R LQ CAFRUEDGAH Z W DARRU DARY/R P DDIHP HOADQG
AURRYR WHARP SI) D35 UL SIRVIGH UDRIE®! DAXDEFH WIDEQ SHYHINRQ RUMP HD GHARIRO R XQDAWRU] H5 CFDAMMRD XWH RUGVGRIMRQ R \WH FRP SDQ v
DAHMKDNRXSKDYHDP DMUIDCH | HAARQWHI LCDGADOXNBM HOV
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UHFDAHR IWLGKHHNDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRGY P D CRABUAYHNRUGHARP LWKBAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQARYP D EHFRP HICDGHTXOMEHFDAVHR FKDQIHYLOFRQAUMRY RANDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UWFDGE XGV0 DY

7 KHFUMPDCDXGWWP DIRUFRP P XQFDAGEHBZ 1VDP DAWLUDUMGY | URP WHPXUHVBHIRG DXAWR \KHFRQRIEDAG | LDGRDOWIAP HOMWDAZ DVFRP P XQFDAG RUBTXLIHG
R EH FRP P XQFDAG \R WH DQWFRP P [WkH QG WDVL UHIMMY R CFFRXQIV RUGVRBRKUA/ WDADUH P DADOWR \WH FRORICDMS | LCOGACOWEM HOV DG LU LQYRYHS RXU
HSHADD AOBOILGY \KEWAYH RUFRP SBf MGIP HQNV 7KH FRP P XQFDIR) R FUMFDODXGWP DY GRY QRADBMULQ D) Z D RXURSLQRY RQ WH FRORIEDAG | LQDGALC
WBAP HOV \ENHDDVDZ KRB DG Z HOMHQRAVE, FRP P XQFDM) \WH FUMFDODXGWP DIRUEHBZ.  SURMAQY) DVHSDUDAM RIGRQ RQ \WWH FUMPFDCOXGEWP DWURURQWH CFFRXQVRU
AVFRKIRZ KIEK WHDMY

9DODNROR * XDUDQMHGYHCHLYY HDXUA/$S WRADIMG Z W & HIBLOS$ QAW DQG/ LIH3 URSEN, FOGHGIQWHO DUNAN NYGHCHIWDQG\WH/ LDELAWIRU) XUMUH3RIA 94-CHIW

$VAAUIBGLO1 R DG \RWHFRQRICDMS | LQDCADOWEAP HQV WH&RP SO [IWKHY FHAEEQ DKWY DQG @ H FROMFN Z KLFK FRQEIQ JXDUDQAHG EHH W
IHDMUA &HVBQR \H I XCUDQM-/ DARADMG Z LW YDUIDE® DKWY FROAEFW DUH CFFRXQIMG | RUDVP CUNHAUMN EHH LW 7 KHP DUNHAIMN BHH LW U BUHWARQALFW RUFRQRERA
| HDMUAY \WDAH SRH WH &RP SO0 R RHU\KDQ QRP LQDDFDSMIDP DNHAMIM - SUP DU UHIDAMS VR GH HUHS DORAWAY Z IW IXDIQMG P LGP XP BHHIW 7KH BHH LW DA
CFFRXQMG | RUXMQ) D1 QUYDOH P HDKUHP HAP HKRERBI\  7KH IDUYDOHR P DUNHAAUMN EHCH LW 1Y FOBXIOAG DV \WH SUMVHQAYDOH R H SHRRMS | XWUH EHH IMED P HOV\R
FROMPNRTHY GWWKHSUHIWDOHR H SHRAMG | XUMUHI HAY DMIEXBEGIR\KHP DUNAAIM EHH LW EDHG RODWKP SIRQ/DP DNABDMASIQNZ RXTE XVHLQ YOOI WHP DUAHA
UMN BHCHIW 2 QD TXOWM® EDLY FKOQHYLQWH IDUYDDHR P DNHAUMN EHH W DUH UFREHG LQ GHALGFRP H GHAR UHIAG KHGIHY H AHBAWRUWH SRMRQ R WH FKDQIH
DMIEXIE® R FKOQIHY LOWH & RP SDQ 1V QRQ SHURLP DFH UMN Z KLFK LV UHFR GHG LQ RIHUFRP SUKHUYH LGRRP H 7KLY P HMRERER)\ FRXS URKONQ HWHUD QCELAON RUDKHA
EDDGRH JLYHD FKOQILQY FOSABOP DUNAAFRGAMR)Y DG YOURXY CRXDUDODRXP SIRY/ $VR * HHP BHU WH IDUYDOH R \KH REQIDARYY DARADAG Z W \WHH
JXDUIQAHY CFFRXQAG | RUDY P DUNHAIAN EHH IMDXAVZ DV EIGIRQOGG | RUP DA EHHIWITEQNYZ D/ BARD $ VWHHLY QR REVHLYTE®| CRMH P DNWRUWH
WDQMHUR WHH REQIDIRYY \KH YDODNRQY DUH FOBXDMS XMQJ LQMIDD GHYHBSHS P RAHY Z W RONRQ SUAQY WAKQTXHY 7 KH P RAHY DUH EDHS RQ D UMN GHAMIDYDDOIRY
WP HZ RN DG LGFRUSRIDAM SUHP LXP V| RUUMW LCKHMOALQ YDODRRQ\WAKQTXHY LOBXW DG WH JHIH.IOXQRHBIQIV DURXQG WH WP QY DOG TP RXQAR I XXUH FDK 1BZ V 7KH
\LIQU LFDQMCEXW R \KH YDODIRQ P RGHY | RUWHH P DUNHAUM EHH W LGFOIGH FOSMIDP DINHADKKP SIRYY \KAK DV LOMIMWALDA GYHY DQG YRIMNY DAXP SURYY \WH
&RP SDQ 1V P DUNAASHIFHYHS QRO SHIRUP DgRH UMN XQGHUWH FROMEFWDY Z HIDDY CRMOUDED GHALP LGHS DAKP SIRYY LFOGQ) FROMPKRTEHUEHKDYLRU \KFK DV GBH DM/
EHCH (WKW DARQ DM/ Z WGLLY. COUDMY DQG P RUBIMY UDMY FREDAMHD  \KH LI QU LEDQAP DINAAUMN EHH IMDXXP SWRYY ) RURHMEO @ H LOKUDGFH SURGEN WDALGFOGH
FHABEO RMHUFRQMEPAHDMUY LGFOQQ) QR GBVH I XDIQMY DEAMRIOLQAUDGFH UAHYH/ DUH FUBEDKHS Z KHD DARALDAG DAAAP HIW DUH BFRIQ] HG 7 KH ACEOW IRUGR
OBVHJIXOLIQAH | HDXUY LV LGFOGHE Z LKML.Q WH DEAWRDOQXDFHUAHYH/EDDFHIQLRM - $VR ' HHPEHU WH DEAWRDOLQAXUIDFH HAHYHZ D/ AR
RG-S Z WO WH QCELAW | RUIXVWUH SRIA. EHHIW $VAVFRHG B P DDIHP HIWKLY CCELON 1V HIBEDKHE XMCQ) PAUHIAEHIALAP DM DXXP SIRYY LFOGAQ) P RANDWV
(DM @S\H DAV DQG SUPLXP SOV WDAY DY Z HIDDY LQMMXVIDM DQG HDAW P DUNHMBMMD DAXP SMRY/ FRIBAYHD  \WH \LIQI LFDQAVDEAWRIOLQXIGFH UWAHYH
DAXP SWRY/  DOGLVEDHGROWHUDIRR \WHSUHIWOOHR \RBCH SHAMGH FHWVSD P HW LH SD P HQVIQH FHWR CFFRXQAVDOH RHMWHAOHR \WHFRQMPVWEYIGHGE
\WH SUAHQAYDOHR VRIEOH SHRAMS DAHXP HQNV LH EHHIWIDAR 7 KH COELQW HIXO® \WH PXUHAEHH IWIDAR P XASIHG B FXP XOMYH DAHWP HWUHFRIQ] H3\R @M SOV
LQMMABI PP XOHH FHWSD P HOMR M

7 KH SUGASDOFRQUGH DRV | RURXUGHAMP LDIRQ\WDASHURP LQ) SURFHEAUY UHIY) \RWWH YOODMRQR I XCUDQMHS EHH IWHDMUHA/ DARADMG Z 1\ FHYEIQ DKW DG
@ H SURGFAN WDADUH CFFRXQIMG | RUDY P DINHAIMN EHZH LW DG WRVH WDADUH LGFOGHG LO WH QDELAW | RUIXMUA SRIR. EHGH LWL D FUMFDODXEWP DRRUDUA L \WH\LI QU LFDOY
MGIP HYE P ODIHP HWZ KHY GHMIP LQCQ) WH YDODARQP RH0 RAWHEHH IWHDM U/ CFFRXQMG | RUDYP DINANIMN EHH IWGHWR WH@OFN R DQREVHYTEG!P DNHANVRUKHH
JXDUIQAHY DQG Z KHY GHYHBSLQ) \KH D RUHP HMRGHS \LI QU LFEDQADXXP SWRQV RUH J XDUDQAHG EHCH IWIHDMUHY CFFRXQIMG | RUDY P CUNAAIAN EHCH [W DG DEAUR DO QAUDFH
UHYHY LU DKUK GIWHR DGQWRUMGIP HUMKXEMARMW DQG H I RWQ SHIRIP Q) SURAHEXUY DQG HYDODI DXAWAYLGHIFH UHIAG R P DD HP HOAV P RGHOI RUP DUNHAIMN
EHCH W UHFR EHE DAYDLUYDOMH DG WWH D RUHP HOMRGHS DAKP SWRVXVHG B P DI HP HONQWH YOODMRQ R \WH ACELOWAY | RUWH J XDUDQAMHS EHCH I HDMUY DFFRXQAG | RUDY
P DUNHAIMN EHGH IWDQG DEAMR DO QXIDGFHUAHYH/ DQG UL WHDXGWH | RWQYRYHG\WHXVHR SUR HAMRDYZ W \SHADT HSWN@DQGNGRZ GGIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUAY DG HYDDOMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQY RXURYHIDRIIGRY RQ \WH FRORIEDMS | LQOGALC
WP HON 7 KHH SURFHGXUAY LFOGHS WG \WH HIHAYHIRW R FROURY UHIAY R WH YDODMRQ R JXDUDQMHS BHCH W HDMUY DIRALDAG Z W FHYEIQ DQAW DOG @H
SIRGANLFOGGLOP DINHNIMIEHH W
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DOG\WHACEON | RUIXMHSRIR EHHIW LFOGQ) FROURY RYHUWH P RGH0 RUWH EHH IWHDXUA/ CFFRXQAG | RUDY P DINANIMN EHH LW DG GHYHERSP HOAVR \WWH DX SWRQ/
XVHG 1Q WWH YDOOMRQ R \KH CCELONY | RUWH IXOLIQAHG EHH W HDMUY DFFRXQIMG | RUDY P CUNHAUMN EHH LW DQG DEAWRIOLOKIDGFH WAHYHY 7 KHH SURFHEXUY DOR
LFOGHG [P RQY RKHY L KXY P DI HP HOAVSURFHW/I RUGHMIP LQQ) WH YDODMRQR JXDUDQAHS EHH IWHDXUA/ DARADAMG Z W FHBIQ DKW DOG @ HSURSENLGFOGHS
LQP DNHNIMN EHH W OGGWHOCELOW | RUIXMBMSRIA. BHHIW (L WHXVHR SUR BAMRDY'Z W \SHADT] HE\WAODIGNGRZ GEIHWR DMVWOQHYDOOMY D WHCSSURSUDMHN
R P DO HP AV P RE-0I RUP DUNHAUMN EHCH LW UHFR GHG DVOUYDOHDQG E \WHUDRIEGHVR \WH O RUHP HURGHS DAXP SINRQY XVHS LQ WWH YDODINRQ EDHG RQLQGAY
NQRZ BIGIH DOG GO D/ Z HDDY KIMRUFDD&RP SO GWY DQG H SHIHIFH 7 KH SURFHEXUHAY DOR LGFOXGHS WM WH FRP SBIMHW OQG CFRXUR R QDU X\VHG R GYHBS WH
D RUP HURGHSE DAXP SIRQY DG\ \WDYWH D RU-P HQMRGHS DWKP SINRQY/DUHCFFXUDMD UH GRMGLOWHP RGHY

V 3URZ DMKRMBRRSHY/ / 3

1H <RN 1H <RN
) HBX@Oy

: HKDMHHYHGD/WHERP SIQ WDXAWMQH  Z KIFK LGFOGHYSHIRGY/EH RIHWHERP SIQ. EHP HVKEMPAR6( & USRI AT HOW
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358' (17,%/),181&,$/ ,1&

&RQRICDMS 6VIIWP HOVR ) LQDQADCB RIMRY
" HRHP EHU DQG QP IR/ H A-BWKDUHDP RXQN

$66(76

) L[ HGP DXUMEY DYDOE®H | RUVDB! DVDUYDOH DIBRZ DGFHI RUFUGEWERAHY P RMY HGFRIV

) L[ HGP DXUME/ WIGQ) DNDIUYDOH P RMY HEFRA

$ WHAVVKSSRW H SHIHGFH IDKGFRQMRKRTHICEMNY DNOUYIOH

( XU WEXUBA/ DATIUYDDH FRIV

&RPPHADP RWDHDGRM-UGTY R 05 RZOHIRFUGYRWY IGOGY 05 R GOQVP HDKUHGDNOUYIOHXQEHMHI DUYIOHRSIRQDN HHP BHU
3RIA GO/

2\WHUQMMGDAHN R DG DIBZ OGFHI RUFUAVRAHY LFOGH/ [sec] R DXHVP HDXUGDNUYDDHDN HHP EHJ 05 ASHRWHD
SKRWWMP LT HQV GHAR DTBZ DGFHI RUFBEVERAHY
7REQQHXT HV
&DK DBFDK HIXLYDBQNV
$ FROGGLQYMAR HQNGFRP H

' HHIHGSRIA CFIXAMVMRQFRWW
9DOHR BMHVOIFTAUBG
0 DNHNIMN EHH MDXHN

5 HQXIDFHUFRHIEGVIGGSRIBFHYTEGY W 006 OOZDFFHIRUFUOVEWHY LFOGY DB R HP EHE-GGHUYDYH/DNVOIUYCOHDW HHP EHU 0BG
,GFRP H\I] DAHV

2WHDMWV W DG OOBZ DQFHIRUFBAVEWHY LFOGY DG R DAHVDNTOUYDOHDW HHP BHU D5 ASRAWD

6HEODMIFFRXQNDIHN

727%/ $66(76
/,$%/,7,(60(==$1,1( (48,7<$1' (48,7<
/,$%/,7,(6
) XMHSRIA EHHIW
3RIA KROHY DFFRQEDDGFH/
0 DNHAIMN BHH IWITH WY/
3RIA KREHYIGYIGH/
SHRUMANRTS XQGUDI UHP HOMR U-SXURKDVH
&DK FRIMIDO RUGDHE VHRXUMAW/
5 HOXUIIGFHDOG | XQB/Z MKHT SD CEBY LFOGH DG R HPEHEGGGHUYDAH/DVDUYDOHDN HHP EHU oG UASHAYHD
6KRWWMP GEW
/ RY WP GEW
2 WHIHOMY FOGY DG DO OOFHI RUFUHEWRWAY DG DG R GHUYDAYH/DVDUYDOHDN HHP EHU DG UASHAHD
1 RM/IMKHGE. FRORICDMG YOUCEGIQMMMWQMKY IFOGY 06 P HDKUHGDAVOUYDSHXQEHMHI DUYDSHRSWRQDN HHP EHU oG UASHAYHD
6HSDUDMCARRXQMITH DN/
7RECICEQWY
&200,70 (176$1' &217,1* (17/,$%/,7,(6 6FHH1RM
0(==%$1,1( (48,7<
5 H3-HP CEGIGRIFRQURTLY QMM
7RECP H ] DAGHHW
(48,7<
SUHHUHG6\RAN SUYDDH \KDH/DWRU HS QRHIMXH-G
&RP P RQB\RAN SUYDOH \KDUDAKRU] HG \KDBVIWKHGDVR ERK' HAHP BHU [ac]

&RP P RQBVRRNKHTIQWHDAXY  DAFRW sec] \KOUW/DW HRHP U DG WASRAWD
$ FPXP XOMGRKHIRP SAHHMYHIGRRP H W
5HEQGHGHIQQV
7RBCBXGHQNX) (QOGRDD, GF HIXW
1 RFRQURALY LOMHW
TRECHXW
7278/ 1,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<

BBBBBBBBBEB
6HH 1RWH |IRU GHWDLOV RI EDODQFHV DVVRFLDWHG ZLWK YDULDEOH LQWHUHVW HQWLWLHV
6HH 1RWH IRU DGGLWLRQDO LQIRUPDWLRQ UHJDUGLQJ UHODWHG SDUW\ WUDQVDFWLRQV
BULRU SHULRG DPRXQWY KDYH EHHQ UHYLVHG WR FRQIRUP WR FXUUHQW SHULRG SUHVHQWDWLRQ

6HH1 RMAR & RQRICDWG) LCOGHADCB\BAP HW
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358' (17,%/),1$1& 8/ ,1&

&RORICDMS 6VBWP HOVR 2 SHDAR)/
<HW/( QGHS' HAHP EHU DG LOP LARY H F-BWSHINKDHDP RXQNV
5(9(18(6
3UPLPV IGFOGY oG R JOQV QWY 1URP AKOIHVIQHANP DWYRQGH HIHGSUR IWITELOW CP RYY DARQI RAMH\ HIUHGHS' HAHP BHU
DG UASRMWHD
3RIA FKOJHYOG! FHIGRP H
1 HAQYHXY HNGFRP H

$ WHWP DCD) HP HONDQG\HYEHI HHY/
2\WHUIGFRP H BW
5 HOT) HGLQYHWY HQNIDIQY RV QHV
&KDYHIQYDOHR P DN EHHIW QAR UHDAMGKHZILQ) JDQV QWY

7REDAVHHY
%(1(),76%1" (;3(16(6
3RIA KREHWEHHIW
&KDQHLQHMP DM/R QCEOW | RUXMHSRIA EHHIW
| QRANFUHENG\R SRIR KREHWCFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMWROFRIV
* RREZ LQOIP SOP HQW
* HHIDCDQG D LQVWDRYHH SHQH/

7RUCEHHIWDEGH SHQH
1820 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1* (17,7,(6
7REQGRP HVI H SHOH EHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1* (17,7.(6
( TAW IQHRIQIVR NOAHIMIYDIGRKHURSHDMY HOM¥/ GHAR \If H/
1(7,1&20 ( /266
/RN, GFRP H GRAW DAMIEXIEGIVE GRIFRQURTIY LOMMIVDQG UHEHHP CEGIGRIFRURTLY LOMMN
1(7.,1&20( /266 $775,%87$% ( 72 358' (17,$/ ),1$1&,$/ ,1&
($51,1* 63(5 6+$5(

YDME HOUQQIVSHINKDLH & RP P RQ6VREN

1 HAGFRP H AW DAMIEXSEBIR 3WXGHQNO) LQDGADD, F
" LOWMG FDUQQIVSHUMKDLH & RP P ROB\RRN
1 HAGFRP H AW DAIEXSEGIR 3WXGHNO) LQDGADD, F

BBBEBEEEEB
6HH1RM | RUDEAWRIOQRP DIRQUADAQ) HIAG SO WDQLAIRY/

6HH1 RMAR & RQRICDAG) LODGHADCB\BAP HOV
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& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
<HW/( QGG HHP EHU DG QP IRY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV
*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV
"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW XQUHFRJQL]JHG SHULRGLF EHQHILW FRVW
7RWDO
/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWY DQG UHGHHPDE!(
&RPSHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

6HH1RM | RUDBAWRIOQ RP DIRQU-IDAQ) UHIAG SO WDQLRNRYY

6HH1 RMVAR & RQRICDIG) LODGADCB\BAP HOV
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& RQRICDME 6\DAP HOVR ( TXIW

<HW( Q3G HHPEHU DG
&RPPRQ

$GGLWLRQDO 6WRFN

&RPPRQ 3DLG LQ 5HWDLQHG+HOG ,Q
6WRFN &DSLWDO (DUQLQJV 7HHDVXU\

QP LR

o
QEFRQFR®WUQJ

VWHH/AW vV

(TX

7R

w
L

DO
W\

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGYV GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ

7RWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGYV GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD]J

7TRWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV
‘LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI QRQFRQWUROOLQJ
LQWHUHVWV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGY GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ[

7TRWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

BBBBBBEEEEE

BULRU SHULRG DPRXQWY KDYH EHHQ UHYLVHG WR FRQIRUP WR FXUUHQW SHULRG SUHVHQWDWLRQ

6HH1 RMAR &RQRIEDMS) LODGADCE\BA HON
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDW/( QGG HHP EHU DG QP IRY

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ MWW HOMR UHFRGAGIGHAGRRP H GBW \RGHVDK SIRYIG-GE. RSHIDIQ) CRMMAY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHV
SKOQHIQYDBHR P DAHAMNEHHIW GIR UHDMGKHEIIQ) JOQ/ QWY
3RIA FKOJH/DEGIHHIGRP H
| QMBUHEWG\R SRIR KREHWCFFR{QAEDDGFH/
* RRGZ QP SOLP HQV
' FUADIRQDQG P RWY DNRQ
* QY GWH/RQDAHNMVXSSRIY H SHIHFH UDAG FROMPNRTHUICEQNY GIV
&KDQIHIQ
' HHIHBSRIA CFMOMURQFRIV
) XMHSRIA. EHGH IWDQGRMHUQUMDGFHITE DN/

2WHI QW
&DKIGZVILRP X\HGIQ RSH.DMQ CRRMVEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DBIP DLW SUHED P HQWR
) I HGP DMUMAY DYDOEG! | RUVIBH
) L[ HGP DMUMEY KHTS Vi P DIUM
) 1 HGP DM/ WDAQ)
$ WHV\KSSRMY H SHIHFH WDMG FRQMPNROHITE DN/
( TXW VXM
&RP P HIADCP RWOJHDQBRMHIGTR/
3RIA GO/
2 WHAQHUMEDXHV
SKRYWMP LOYHN HQN
30 P HQVI RAKHSXUFKDHRUWICDIRQR
) L[ H5P DMUMAY DYTIOE®G! | RUVDBI
) I HGP DM WAQ)
$ WHV\KSSRMY H SHIHFH WDMG FRQMPNROH ICE DN/
( TXW VUMY
&RP P HADCP RWLHDQGRMHIGTR/
3RIA GO/
2 WHAQHIMEDXHV
SKRYWMP LQYHXR HQV
' DERIMRY QR FDK QVGRHS
' HIYDIYHY GV
2WHI QW
&DKIGZVILRP X\WHGIQ IQYHQ) CPANHY/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWCFFRXQG-ERIW
3RIA KREHWCFFRXQIZ WAL O
1 HAFKDQIHLQV-PXUMARTE XQEHUD) UHHP HQWVR UHEXURKDIH DG FDK FRIDM] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRQ&RP P RYBVWN
1 HAFKDQHIQI LQOGAQ) CUDQIHP HQV P DMIMA/ QD VRUGBIY
&RP P RQ6\RNCFTXWG
&RP P RQBVRRN UHWKHGI RUH HIVHR \KRANRSIRYY
SURHB/IURP WHIWXOIHR G-EWP DM BQIHMDR @V
5HS0 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP CRM/IWKHGE, FRQRIEDAGY , (V
5H0 P HQVR QRAVIMKH-GE! FRQRICDMGY ,( V
2WHI QW
&DKIGZVILRP XWHGLQ [IGDQRQ) CRAMMEY
(IIHWR | RIHIQH FKDQIHUDM KO H/RQFDK EDDGFH/

ég7t1/&5)(2$§(6§/((&5($6( 1 &$6+ &$6+ (48,98/ (176 5(675,&7("' &$6+ $1' 5(675,&7(" &S$6+ (48,9$/(176,1&/ 8" ,1* %S/ $1&(6 &/ $66,) ('
738

1(7&+$1* (1 &$6+ U/ $1&(6&/ $66,),(" $6+(/' )25 6%/ (

1(7,185($6( ' (&5($6( ,1 &$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,9$/ (176
&$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(' &$6+ (48,98/ (176 % *,11,1* 2) <($5

&$6+ &$6+ (48,9%/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 (1' 2) <($5
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6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
GFRP H\ H/S0G QYR LHXQBY
| QMANENG
+(/' )25 68/ ( & $66,),8$7,21
$ WWHVRDWU LH3DVKH | RUVODH
/ LCELOM¥Y RO LHG DVKHTS | RUVDB
1 HADNHV RO LHS DVKHGS | RUVDBH
121 &$6+ 75$168&7,216" 85,1* 7+( <($5
7UDKY 6\RAN\KDUH/IKHG ] ROREN EDHGFRP SHODIRQSIRIUP V
1 RYDIRQR DORAW FROMAV
$ WHVDQIHIFGXSRQWKUHGHUR 5% FRQUFW
6LIQU LFDBHMRQUMN DA HAMBQUANRQ/
$WHVUFHYHS H FOGQ) &DK DGFDK HIXLYDBQV
/ ICEQOWVDIP HG
1 HFDK UFHYHS
3UP LF 5 HIHQXUGFHWEQLRIRQ
1 HADXHMWDQ HIHG H FOGQ) &DK DQGFDK HIXYDBON
30 CEBV FAIEQKHGXQEHUFRQKUIFHZ W XQB/Z WNKHT
5 HQAKUBGFHUHRYHIIEGY FUIEQKHG RU) XMHSRIR. EHCHIWRHG-G
" FERVDXHVHABEDAKHG RIBRIA KREHY CFFRXQAEDDGRH/FHE-G
8 @IQGR ' HHIFGSRIA CFDAMRQFRRIVAHEG
" HHWGHQXBFHEW
1 HFDK UFHYHS
6RP HYH/S HUHQXUDFHWIQOANRY
5 HQUKUIGRHUHFRYHEEGY XQGHUP RAIIHGFRQKIDGH GV
8 @IQGR ' HHIFGSRIA DFDAMRQFRIVAHEG
' HHUGWHQXDFHIOQ
1 HFDK UFHYHG
: LORQ5 HIHQXUIGFHVIQLRIRY
1 HADXHMWDQIHIHG H FOQQ) &DK DGFDK HIXYDBON
3RIA GOYVAHGG
5 HQUKUIGFHUHFRYHEEGY XQEHUFR QKUIGFH
8 @IQGR ' HHIFGSRIA CFDAMRQFRIVAHEG
' HHWGHQXBFHEW
5 HQXUDGFHSD CEGV
1 H¥DK SOG

5(&21&,/,$7,21 72 67$7(0(1762) ),1$1&,$/ 326,7,21
&DK DQBFDK HIXYDBON

5 HAMPMG FDK DQGUHXMRNG FDK HIXYDBQW (GFOGHGIQ? 2 \KHUDXHN
7RECFDK FDK HIXLYCDQNV UAXMANG FDK DG UHMRNG FDK HIXYDBON

BBBBBEEEEE

358' (17,%/),181&,$/ ,1&

&RORIEDMG 6\DAP HOVR &DK ) BZV
<HW/( QGG HHP EHU DG QP LR/

6HHLRM  |RUDEAMRIOQRP DIRQUODEQ) UHIMG SO WIDLRNRD/
SURUSHIRG P RXQVKDYHEHQXSEM\WR FRIRP \R PUMVBHIRG

SUAHQEINRQ
7 KHIP RQVRH\ HIUHGG' HHP EHU IGFOGHWHUFRIQ] H3JOQVRQWHVDBVR 3UGHMICH QQRAMAY/ LIH$ WXUIDFHERSRUDIRY 23/ $&  DYGWH) XTBHYIFHS HNP HUWBMQHN Z KK Z HH

FRP SBINGROS$ SUO 6HH1 RN | RUDGAMRIOQRP DRQUHIDEQ) WHHGEVERNRY/

6HH1RM | RUDBAMRDOQRP DIRQUHIDLEQ) WHEVSRIMRY/
7KHDP RQNRIMWH\ HUHGG' HHP B IFOGVISSK [PDMD  ELARQFDK UFHSWURP DVHRXUG ERIRZ 1Q) HIDRG\R\WKH3$ / $ & GVERIMRY Z KIFK Z DV\KEHTIYXH® GHIFRIQ] H3DVSDWR D
FHIBQSUHRXV® UHQUUHE DQRAW SIRGEW 6HH1 RN | RUDGAUREOQ RP DIRQ

QR FDK WIQLANRQGAUQY UHDM\RWHQRYDMRQR

3&DKIGZVIRP XHGIQ RSHDMY DR DQG3&DK IGZVIRP XWHGLQ LMY CRMNY H FOGH GRQ FDWK CRAVMAY UHDRG R \KH QRYDIRQ R FHIEIQ SUMRAO WHQKUHG DIMW SIRGEW 1RP
) RMWYGH* URXS+ RAQIV / / & WWHE&RP SO 6HH1 RM | RUDGAMRTAQRP DIRQ

3&DKIGZVIRP XWHGLQ RSHDNY TR H FOGHAHMEQGQRQ FDK DRV UHDRG\R WHVOBIR \KH) X@EHYLEHS HIHP HOABXMGHWD/DUAXOR WHKUHIGHUR FHIBIQ6\BE®I9 DOH, QAYIGAOCE HIBHP HA
$HRQAR,5$" FRQUEFVIURP \KH&RP SIQ \R* WD HWY UH  $ QRAW, QXUDFH&RP SIQ 6HH1 R | RUDGAWRIDAQ RWP DIRQUIDEQ) WIV\DB

6HH1RM | RUDGAMRDOQRP DARQUINEQ) WHUHQAXIDGFHDI WP HOVZ W 3UMP IF / LIHS HQXUIGFH / \@ *3UMPIF5H  6RP HYHB HQXIGRH/ V8 *6RP HYH/BH DJG: LORQS5 HDMKIFHARP S0 DQG
© LORQ5 HQXIDGERHYHP XGD/ P WG FRIDAIYHD *: IGRQ5 H

6HH1 RMAR &RQRIEDMS) LODGADCE\BA HON
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1 RMAR& RORICDMS ) LQDGALDTE\VIBAP HONV

%86,1(66%1" %$6,62) 35(6(17$7,21

3UGHQND) LDEADD ,(F  33UGHOMD) LDGADD  OJG LW \KEMADUHY FRIBANYHD 33UGHMI0 RUWH3ERP SI)” SURMGH D ZIGH DQIH R LQKUIFH LQYHXR H
P DQOIHP HWDQG RKHU LGDGADDSURGAEN D05 VAYLFHY AR ERK LQAYLGODDGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P D) RKHUFRXQMEY 3UCASITC
SUIRGAENVDIGVHYEHYSURVGHBLQRFOGH@ HIQKUDFH CORANY WANSP HONROMRQY P XWOD X5/ DOGLQYHAR HWP DDIHP HOW

7KH &RP S IV SUCALSCORSHDIRYY FROIMAR 3% ,0 \WH &RP SO0 v JGEDOLQYHAR HOAP DI HP HWBXMGHY \KH 8 6 90MCHAHY FROIMIY) R \WH 5 HMHP HOY
BUDMILLY * URXS , QIXUIFH GG, GAYIGDD ULHBMQHARY \KH, QMIDIRID/ MM \WH & BVHE Y6BAN AYIMRQ DQG\WHERP S0 V& RSRUDM OQG 2 \MHURSHIDIRYY 7KH
S ERHEYEBAN G YIMRQLY CFFRXQAG | RUD/DAYHIAG EXMGHAMKDAY U-SRWWG FEDDMD 1URP WH' LYHUMG QG5 XQR | YoM AKDNHIFOGHGZ IMQ& R SRIDMDQG2 \WHJ
RSHIDMRY ' LYHUMG OG5 XQ R Y0MGHMFRQIMR EXMCHARAKDAKDYHEHHD RUZ L@EH VRGBRUH WG LFOAQ) EXMGHMWDWDHEHHR SORHGLQZ LG GRZ QWTM/WD
R RO [RJ2 QVFRQMXHE RSHDIRYY CAFRXQIQY WHDR HIWQEHUS 6 * $$3 7KH&RP SO0 1V &RUSRUDM DOG 2 \WHURSHIDARQY LGFOGH AR SR IDM WP V DQG LQWDYH/
WDADHRADEBFDAGAR EXMCHVAHIP HONVDYZ HODAKH' LYHWAGOQGE5 XQ R 9%0MGHAM/ GARUEHGCERYH

,Q6HBWP BHU WHERP ST WURXIK LW &R BRUDM DQG 2 \WHURSHIDIRYY LQYHWMG DSSUR LP DMD PICOR) DGOFTXBGD  HIXQW QMDY D QP WG
SDNGHU LQ3WNP LF/ LIH+ RTAQ) &RP SO / 3 33WWPLF  DYHP XA H HP SIMG QP WG STVGHIKLS WDARZ Q/DOR \WHRAMBGEQ) FOSMIDWRRN R 3UNP LE/ LLH5 HQUMUDGFH
/ VB 33WPLF5H  DIFHQHG%HIP XED EDHE@ HOQGOUAW UHQKUIFHRRP SDQ- $ VKLYLQYHWR HNY CFFRXQIMG | RUXQEHUWHHDAW P HKRG ERK 3UMP LIF DQG3UMP LF5 H
DUH FRQUGHHG UHIIMG SOMKY ) RUDGAWRDOLQ RIP DARQ U DLAQ) UHDIMG SO WIQLRMRYY VH1 RM 94D Z W \KH I RO TXOWUR WHRSHDIY AXWR
&RBRUDM OGG 2 \WHUUH GRARHERP SIQ IVWKDHR HAQQIVIQ3 UM IF RODTXOWMUMI ) RUGQRIP DERQUIDAQ) WHERP SIQ W LQUWIOHQXIIGFHWIQLRNRD Z LW 3UNP LE
S5HHIFAWHEBMPEHU  FH1RM

$V SOWR W FRQMXRXY P SURYHP HOASURFHW \WH &RP S LV ZRINQ) \R EHFRP H D GOQHU DG P R DG FRP SO B MP ST\ QY W P DRI HP HOARUKRMUH
HP SRZ HIQY IWHP SBR HA/Z 1\ | DAMJGHAMRQ P INGY SURFHKAY DG LOYHAY) LOWKQRBY\ QG DD SOMRP Y $V SOWR \KY WH&ERP S LP SBP HOMS FKOQIHV R LW
RUICQ] DARDOWIKAMUH DG UHFR GHG D UMKRMIQ) FKOUHR P LOIRQWR 3+ HIH.DODQG OGP LOMDAYHH SHOAY LQWH IR TXOUMUR Z \MQ W &R SRIDM DG
2 \WHJRSHIDIRYY 7KH&RP SIQ H SHAW WHH FRQIMXHS CRRQY Z LOFUDM RSHDIY H I LAHAHY D5 SURMGH UHQYHWR HAFCBOAMY \R EXLGE FOSCELOMY WD) H DGAMRIC
HILELHARY WHI\KHDLWFRP SHIMYHHW DOG | XHO XMUHIURZ W

YDUVR 3UHHBIRY

7 KH&RQRIEDMS ) |(DROCB\BMAP HQWV KDYH EHHQ SU-SDUHG LQ DFFR EDGRH Z W JHH.DD CFRHBAMG CFFRXQIY SUCASOVIQWHS QIWGE\IIM/R $ P HIFD 38 6 * $$3°
7KH&RQRICDMS ) LCDIADCBVIMP HONLGFOGHWWH DFFRXQVR 3UXGHQIID) LDGRLDD HOMWYRYHUZ KIFK WH&RP SIQ. H HIFMAYFRQNROLGFOXAQ) P VRN RZ GHGVMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP ST LV \WH JHHIDSONGH) DG YOUDE®! QMBI 39, (V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RUDCAURIOIQRP DIRQ WINEAQ WH &RP S v FRORIGDMS YOULEG! LQMMMWHQMEY |, QMFRP SI)  EDDRHY DG
WBQRNRQY KDYHEHHQHIP LCDAG

8\HR (W D

7KHSUSDDIRQR | LCOGADOWEBM HOVIQFRIRP W Z W8 6 * $$3 BXLUA/P DRI HP HYAR P ENHHNP D/DQG DAXP SINRQVKDATH HAAKHU-SRIMG P RXQVR DAVHV

D05 (@MY DG QVFRXMH R FRQIMYHADXANV DG CCELMNY D/ R \KH DM R \WH | LOGADOMWBAP HON 05 \WH WERIMG [P RXQV R UYHAV DOG H SHOHY GAUKY \WH
WBRY SHIRG $ PMDOUAKXOVARXGS AL HUIURP \KRVH P DM/

7KHP RAWLI QI LFDQARMEP DY LGFOGH WRHXVHGLQ GHAMP LQQ) IXMUHSRIA EHH W SRIA KRGHY DFFRXQAEDDIGRHY UHDAMG R \WH I DUYDDHR  HP BHEEHG GHUYDAYH
LOXNKP HON DXRFALDAG Z WK WH LB QONHG 1HDXUY R FHMEIQ XQYHYDD@ H DQG DOAW SIRGEN P DUNHAMM EHHIW \WH P HDXUWP HOAR JRREZ LODDQG D) UHDAG
LP SOILP HQV\KH YOODIRQ R LYW HON LGFOGQ) GHIYDRYHY \KH P FDXUP HAR  DIRZ OFH | RUFBEWRWHY DG WH UFRIQURQ R RKHUWDQ WP SRIDY 1P SOLP HQV
3277, SHOMRQ OQG RKHUSRIAMIP HWEHHIW D) SIRYMRQ | RULGFRP H\E] B/ 0OGG YODDMRQR GHHWG\E] DAV 05 DFFOCY | RUFRQUIHOAMITEONY LFOAQ)
HIXP DAV RUGRKHVLOFRIGHRNRDZ W XQUARYHG GI DI W XDRY P DY
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1 RMAR& RQRICDMS) ICOQADB\VBAP HOA2 & ROAQXHG

5HMMRQR 3UMRX\O , WXHG) LCDQADOS\MP HOV
7KH&RP SR UHFDWL LHG FHIRQOP RXQVLQ SURUSHIRGAR FRQ RP - R \WH PXUHABHUIRG SURVHRARQ DG UHFRGHG REHUDEYHMWIY HQV LFOAQ) WHIRTBZ 1QY)

*XUCY \KHI RO TXOUMUR WHERP SO LGHQWLHGDOLP P DAUDCHURUQWHDSSTEDNRQR  DOWMAMGRSHDIY LGFRP H IWVHIP HWP HDKUHR SHURIP OGFH Z KIFK
UAXERGLQ DD RYHIKEAP HOAKHIR | RULGE HG YOULE®! DQG L H5 OO SRGRNZ LMOQWKHS HNHP HG\MDRLHVAFI P HINQWH I LIWRUHH TXOUMY R DQGHIKR \WH
IRUTXOUAY R $ VD UAXOVWH &RP ST KDV YROQUELKD UHYIVHG W KIMRUFDODEWMAG RSHDIY LGFRP H | RUVKH UHBYDQASHIRGY UAKAMY) 1Q GRIDHY 1Q SUHE
DEMMMG RSHDIY LGFRP HR P LAIRQ XQXAWS |RUWHQCHP RQKMVHGHG6HBMP BHU DG PLARQIRMH\ HIUHGHS' HHP B 7 KHHUMRY/
KDGCRLP STAAR: 1 HMFRP H W IRUDQ. SHIRGDVGHMP IGHGIQIFFREFHZ M* $$3 6HHLRM | RUDBAMRDOQ RIP DNRQUHI DAY DEWMMGRSHDIY LGFRP H

7KH&RP SDQ FRUHRAMG \WH SURUSHUIRG SURVHREBINRQ | RURHIBIQ CRFRQURAYY QMY SUP DUO IHDMS\R FRORICDMS3* ,0 P DIJHGIXQEY \WDNARQBIQ UHEP SIRQ
1 HDXUA/\KDADH DAKHRSWROR WHKRTGHUDQGRMIGHR \WHE&RP SDQ v ARQARO 7 KHH CRIFRQURAYY LOMWVZ HHSUHRAO WBRIMGZ MLQ3 1 RIFRQARAYY LOMHWW DG
DHQRZ FRUWHA® SUBHWHMSD/30 H] DQCHHIAW DG RUBG ()3 ) P LORQ DG PIORQOD/R ' HAPBU DG UWASHAMHD 7KH
UYMHGP H ] DRCHHTXW BEDDAHR PIUROD/R ' HAP BV DOR UH GRMSRKHULP P DMUIDCDEWWY HOV

YXMQAN NERIMRQY
3UKGHQMDOB QOAAY/ LHS\WXUDGH& RISRIDIRY 5 HSUAHIY D3RINROR | QAVLGKO0S QOMAMT7 UDAMRDOODUDEGIS QW UBFNR 960MGHN

2Q$ U0 WHERP SI) FRP SBIMG\WH\OBIR 3UKGHIMICH QOANY/ LLHS WXUDFH&RSRDIRY 336/ $& DZKR® RZGHGWEMADY WSUHHIY DSRMRQR
WILQ | RIFH\WDENRDOYDULEG DQOAW EGAN R BMQHN \R) RMMMGH* URXS + RTQIV / / & 3) RMWWEH  7KH3$/ $& EGFN SUP DUO ARQIMMAMGR QRO L HZ <RINWIEMWRIC
YOUCE®! DOOANAY Z WK IXOLDQMHG QYIQ) EHIH IWAKDAZ HIH IWAHG SURVR ZKIFK FROMMAGDSSUR IPDMY  HARQR 3UXGHRMIV\REOLO | RUFH LQAYIGDCDOMW
CFFRXQAYDOHY DAKH FRMQ) R \WH WBQLRAIRY 7KH &RP SO WURXIK FROQUUDGRH DQG P RAILHG FRQUMUIGH DIBHP HOV KDY WARIQHG \WH HRRGRP LFV R- AHAELQ YDUDE®
DOV LG HG DAY DQGH L HG DMV Z LW DIXOUDQMAG @ HIP HZ MWGILY DAGRRP HIFDMUHIMKH-GE 36/ $&

TKH&RP SDQ WHRIQ] HSDSIHW JDORQMDBIR P LARQILO ZIWIQ3 2 \WHILGRRP H™ Z KIFK LV LRXXGHG LQ DOAMMG RSHIDY LCHRP HZ WKLQ\WH S HINBHP HOA
S\WDMI LHNHIP HQV

) X@EHMEH5 HHP HQWAMHV

2Q$SUO WHERP SDQ FRP SOING\WH\DBIR W) X@BHYLFHS P HOABMGHMAR* WD HW LLH - $ QOAW , QXUIDFH&RP SO 3* WDV HWW  SUP DU®
WURIK DARP ECDIRQR L \WH\DBIR DR \WH RAMBQEQ) HIXAW LOMBAV R FHISIO GIDOHQMWY LGFOQAQ) 3UXGHONIDS HNHP HA QIXUDGFH DQG $ QAW &RP S
335,$& L WHRHAQ) R AHMBQLOXUDGFHSRIAHWURIK BQXUDFH OJG 1L \WHVDB! WO HUDQG RUCRYDARQR FHMIQLQ \VARSHFRQMIFN DG ELR\H.ID HOFFRXQV

7KH&RP SIQ WRIQ] H3 D GHASIH\E JOQ RQ\OBIR PLARQLQ FRPSRIGR L P AR JOQ UARGG Q2 WHILGRPH 1L PLAIRQR
WD) HE GWHY UFR.GHG Q3 5 HI HG LMW HOAIDLQY GAWEY QHAY UHIDAG VR DWVHV DO HUHG DV SOWR \WH UHQXUIDFHR  FHABQ UABIGHS SRIAHVAR * WD HWWDQG LLL

PLORQR QAU SHOHY DG KLY BFRGG1Q3* HHDODQG DEP LQVDAYH H SHOFY  RQWH&RQRICDMS 6\BAP HONVR 2 SHIDIRQY 7 KHH TP RXQN UH GRAFHINIQ
SRUFBMQ) DAV HON LQ CFFREDGFH Z LW WH\MP VR \WH WEQUORIRQ DI UHHP HOA7 KH GHAIDIQ LV H FOGHG 1 URP DEWMAG RSHDMY LGFRP H OQG WBRWG Z WMQ' LYHARG
YSMCHRHY D/ SOVMR &R SRIDM DG 2 WHURSHIDIRYY |, Q DEAWRY WHERP SIQ WARIQ] H3 DGHHIHG JOQR CBSUR LP DMY PLAR)LO LFOXQAQ) D SRMFBRIQ
WKHXS IRAKHAHEQ) R FHVEIQLOXUDGRH SRIFH/WURKIK UHQXUDGFH\R * WD HIV7 KLY GH HIBHG IHQXUDGAHI DO Z LOEH BFRIQ] H3LQLGARP HRYHUWHWMWP R \WHAHGG
SRIFAH
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([ FOGQ WHJIOQRQVIBI HFRIQ] HELQ WH) X@BEHYEH5 HMHP HOABMQHN JHHDMG SUH\S LGFRP H W R CBSUK LP DAD P LORQI RUWH\ HIUHIGG
" HHPEHU 7KLVOP RXQMN FOGH/\WHLP SRR RYHIKHDG FRAWVUABEGHGLOWHE& RP SDQ V& RUSRIDMOQG2 \WHURSHDIRQY DL QRIS HIFG\R* WDV HIW

6,*1,),8$17$8&8&2817,1* 32/,&,(6%$1' 3521281&(0 (176
$66(76

) L[ H5P DXUMH/ DYDLDE® |RUNDB DNDIUYDOH 3$) 6 GBANHXIWW  LFOGVERIBY QRMY DG WHIHHP DEG1 SUH HUHE WRAN WDADUH FOWIHG DAVDUYDOH 6HH1 RM
1RUBCAWRDOQ RP DIRQUHI DBEQ) WHAHMP LLDARQR | AUYDOH 7 KH SXURKDHG FRWAR | L HG P DXUMAY LY DAYVMG | RUCP RMWY DNRQR SUHP IXP v OQG FFUHNIRQR GVFRXQWV
\RP DXUMY RULL FDO@OM

$) 6 GEANHRXUMNY Z KHH I QUYDOH LY EHBZ TP RMY HGE FRAVDUH UVEZ HG TXOWA® \R GHMP LGH Z KHKHUWH P RMY HS FRIMEDLY R \KH VHRXUMY L BFRYHIE®! ) RU
P RMIDIH ECANHG DQG DAHAEDNG $) 6 GEWHRXUMEY D FUEWP SOLP HOAZ L@EH UFRIQ] HG LQ HIQQIV DV DQ DERZ DR | RUFUHEWRWAY DQG USRUMG LQ 35 HIT) HG
LR HQAIDQY WY QRN VRKHH \WOAKHIP RMY HG FRIW] FHHB/AKRHQH/SUHNDOHR SURMRAG XWUHFDK | BZ V \KHS QUSUAHOAYDDH | RARHWHRXUMY

) RUDORKHS ) 6 G-EWHPXUMEY TXDMBAYH | CRALY DI LIWARMG-HGLEFOAQ) EXWIRAP MAGWR WHH \WONR \WH G-RICH DG \WHU-DRQY | RAWHG-RICHLQ YOOH HJ
FU-GWAYHOV PXUHER RULQMIAMIDM UHIDAG LFOGQQ) JHHDOFUHEWSHIGZ IGHIQ)  DQGWH I LQOGADOFRQAMROR \WHIMXHU , | DEOOMYR \WHAH TXODBLYHI CRRY UKV
LOWHVHRXUNW GHHEQ) \R EHLP SOUHG DRMEWP SOUP HOWZ LOEHUFRIQ] HGLQHIQQIVD/OQ DIRZ DIFH | RUFBHEWRWHY DQG UHBRWGLQ? 5 HIT HG QMW HOADQY GRWHY
GHN RWHH \WQAKHIP R HGFRWY FHHO/WHQHABUAHIYDIDHR SURMARG I XXUHFDK | BZ V \KHE GHABUAHOADOH | ROWHVHRXULY

$ FUGEWP SOLP HOAHFR.GHG FOQERAY FHHG WH GLIHUHIH BRE HHOWH CP R HG FRWDGS | DUYDDHR WH UASHRRYHVHRXUNY 7 KH QHABUAHWDOH XVHG\R P HDKXUHD
FU-GWP SOLP HOAY FOBXDMG B GVFRXQIY WHERP SDQ TV ERKEAP DMR - SURVIRAG | XWMUH FDK | BZ \ DARH H I HARYH LOMBMWADM LP STAWQWKHS ) 6 G-EVHPXUMY DAKH
@OMR IFDAMRY 2 FHWHERP S KDV GHHP HG DBRUD SRWRQR \KH P RMY H5 FRWKGFREDRMEG! \WH DERZ DFH LY UP RYHG 1 URP \iH EDDCRH\WKHNR. Z UM GRZ Q\RH
P RWY HG FRWMEDIVR \WH$ ) 6 GBI $Q P RXQAR D0$) 6 G-EAHRXUNMIY FKOQIH LQ | IUYDDH RAGFRGHE Dv D) DIRZ OFH | RUFBHAWBRWHY Z LOEH BFR GG LQ
2 \WHUSRP SUKHOUYH, FRPH BW 328&,

: KHRODS$) 6 G-EVWHRXUMY I DUYDOHLY EHBZ TP RMY HE FRUDIQGWH&RP SO KDV \WHLQAAR VHIDRHS ) 6 G-EVWHRXUNW RUMA/P RUHANHD WO QRAKH&RP SO
Z LOEH BTXUHG\R \HIDKHS ) 6 G-EVWHPXUMY EH RUHIW DQMASDAG UFRYHY  \WHDP RMY HSFRWEDIYR WHS ) 6 G-EWHRXUM 1VZ UMK GRZ Q\R | UYDOHDG ). SUMRA®
UWHFRIQ HG D8R DFHLY UBYHYHG 7 KHZ UMM GRZ QLY W-ERMGLO? 5 HI HGLQMWE HQNIOQY WY GHY

, QMIMCFRP H LFOAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 QMR HQAIGFRP H - XQGHUWH H 1 HARYH\ LHTS P HKRG 3UED P HA
SUP LXP VO DBR LGFOGHELQ? 1 HNQYRXR HQMGFRP H’

) RUKLIK FUGWIXDIW P RVDIH ECANHG OQG DAMAEDANHG $ ) 6 GEWWHPAUMEY \WRH IDAMG$ $ RUCERYH  WH CP RMY HG FRWADGG HIHARYH\ LHS R \WH HEXUMY DU
DOWMAG DV GHAHWOY VR UH GRAKIKRUFDOSUHSD! P HOAY SHUHGFH DOG FKOQIHYLQ HP DG | XWXMUH SUHED, P HOIV 7 KH DWW HOW\R TP RMY HG FRWADUH R BHG DV DRKOUHRU
FUGVMR? 1 INQYRAR HOAGFRP H - LQCFFRUEDGFHZ LW WWHURRVSHRYHP HXRG

) RUP RWOH EDANHG DG DAMHAEDN-G $ ) 6 G-EVWWPXUMEY IDMG EHBZ $$  \IWH HI HARYH \ LHIS 1V DOWAG SIRSHRWHD |RUDD FKDQIHY LQ \WH HIP DAMG WP Q) OOG
P RXQMWR FDWK | BZ VXMW \RHLOMHR HOAY SXURKDHG Z WK FUHEVEHAMIR DR RUDQ DEBZ DOFHLY PXUHO® WHFRUGHS | RUWH UAGHRRYHVERXUMY | | DQLQYHAR HOAVLP SOUHG
D0 FKOQHY/LQWWH AP DMG WP LQJ DG P RQAR FDK | BZ VZ LGTEH UHFRLGHG DY \WH FUHEWE SDILP HWVDYRSSRMHGWR D\ LHIES DOV HOW, | \KH DAY SXUKDHG Z LW FUHEW
GHMIRDIRY RUSUHMRAO P SOWG \KHH | HRRYH\ LHIS Z LOTEHDEWMAGLL \WHUHDUHI DYRUIEGIFKOQI HVIQFDK | BZ VAKEVHTXHAR WHDBZ DFHEHQ) BEAEG\R] HR

) RUP RMIDJH EOANHG DG DAVHAEDNHG $) 6 G-BAWHRXUMHWY FDK 1GZ HXIYP Dl FRQUGHJ\WWH SDL P HQAMWMP VR \KH XQEH®LQ) DAV EDFNGQJ D SDWRX@U VHRXUW

LFOAQ) IQMIMWMDM DG SUHED P HWDWKP SWRYY EDFHG R) A IURP Z1GHD CFAHBMG \WILG SOV QDB \RXUAHY RU LQMITORAN DAY, Q DEAWRD \R LOMIDM DG
SUHED P HADAXP SNRQ/ FDK | BZ. HAP DMV DOR LGFOGHRKM-UDAXP SINRQ/UHIDGEQ) WHXEHOLQ) FRIDMIOLGFOGQ) GH DOVDAV DG UFRYHINY Z KIFK YO
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EDHGROWKHDAHMVSHDQG. HRIUSKLE GFDARY DvZ HOIDAKHYIQEIH\ FOUR WHVHERXURN 7 KHVHDWXP SWRQVFOQMI QI LFDQ® LP STPAFRP HUHFRIQUIRQ XQUHD0 HEJDQVDQG
GVUREGIO2 &, DIGWHIP RQWR P SOLP HOWHFRIQ] HELQHIQQIV 7KHSD P HYBURINY R WHUASHRIHVHRXULY LV OOR FRMGHIG ) RUDTRKHS ) 6 G-EWHRUMEY
FDK |GZ HAP DAV DH GIYHD B DRKP SIRYY WINAQ) SURTHMN R GH DXOVOEG HWP DM BIDAEQ) WP LQY DG [P RXQAR  UFRYHUHY DARADAG Z MK D GHDXOV7 KH
&RP X)) KDV GHYHBSHS WHH HXP DAV XMQI LQRIP DIRQ EDHG RQ LW KIWRUFDOH SHUHEFH DV Z HDD/ XMQ) P ONAAREVHYTEGI B KK DV LQBMY  DDOWAW-SRW 006
| RFDWV VHRRUFUHEWDAY V OG R UHBY DR \WH FRIBRBELON R DVHRXUMNY \XAK DVAKH JHIHIDOSD, P HWALP VR WHVHRXUNY DQG \KH VXU SRUMRQ Z WQWKH
FOBABDWUKRMUHAR \WHLWAH

3) [ HG P DMUMAY KHTS\R P DXMUNY DACP RMYHS FRWV 3+70 GEWWRXUMEY  LQFOGHY ERIGY WDMKH &RP ST KDY ERK WH SRMYH LOMADQG CEAON W KRT R
P DMUMN DG DUH FDUIHS DACP RMY HG FRAWGHAR \KH PN SHAMS FUEWERW 3&( &/~ DIBZ DFH , QMMNGRP HIRU+ 70 GEVKHRXUAMNAY LY FRP SXMG LQ WH TP H
P DQQHUDVLOMIMNGERP HIRUS ) 6 GHEWFPXUMEY , QWHWLLG TXOLAUR WHERP S0 KOO HGIWIOMAR KRGDSRUROR LW+ 70 GHEWHPXUMEV SRWRIR Z KLFK [\
ZRXG HHP D/SOWR DUIHQKXIDGFHWIQLRIRY $ VD UAKOVEHILQRQ) 6HBMP BHU WHHMH+ 70 GEVWHRXUMI/ SRINRIR Z DV UHFDMI LHG\RS ) 6 GEWHRXUMEY
DOGUHFR GHDVOUYDOH

SURUVR \WH UHFOWLL LFDIRQ FUHEWP SOILP HWRUH 70 GEVWHRXUMEY Z D/ BFRG-G\MRKIK D&( &/ DIRZ OFH 7KH&( &/ DIBZ DGFHZ DV JHHIDW GHMP IGHSEDFHG
RQ SURTHOV R GH DXODG W JLYHD GH DXOADAKP SRV CFFRAEQ) \R \FRRU FUEWNXODWN DQG WP DQQ) WP H\R P DM &KDQIHY LQ \WH DIRZ DFH Z HIH WBRUAG 1O
35 D HG LOMHWY HOAODIQY GRWHY QHIV 2 GFHWH &RP SD). GHHP HG DIDRUD SRIRQ R \WH [P RMY HE FRWKGFRIBRANED! \WH XQFRIPRNEB! SRIMNRQ R \WH DIz DFH Z DY
WP RYHGI RP \WHEDDQRH\KHNA Z UMY GRZ QWWHEP RMY HGFRWEDLVR \RHVHRXUM

7TKHE&( &/ DERZ DFHUBUMQNMHERP ST VERANVAAP DMR H SHRAMG FU-GWERKHY/RYHWHUP DQQ) @HR WHDAHN 7KHGAMP LCDIRQR \KHDERZ DFHFRQUGHY
KIIRUFDOPU-EWERWH, SHIHGAH PXUHQWRQAMRYY DG UDRIE® DG VKSSRIEGH| RUFDIV 7 KHDIRZ DFHZ DV FOBXMAGV-SODMD [RUHTFK+ 70 GEWHRXUM

. A ICW\RWHE( &/ P RAHIGFOGH YOG SUGASIOEDDIGRHY FUHEWDMYIY DOOOCH SHAMGEWI CRRLY DYH.DIH@ HOGWAG | RUSUED P HIWRQUGHDIRYY FXUHN
DQG KIRUFDOLQAMAXMUIDA DAKP SINRY/ DG RIMHU I CRRLY LQOHAQ) \WH &RPSDQ IV YIHZ. R WH PXAUQAMBIH R \WH HFRGRP LF R FB! DG | X\WMUH HRGRP IF FROGURY/
6XEMAYH FROIGHDIRY (FOGH D UMEZ. R Z KHNHUKIRUFDOGW H SHUHFH 1Y U-BUHBRYH R PXUHAP DUNAAFRQAWR)Y QG WH &RP SIQ Y YIHZ. R \WH FUHAWA FO
0 RG-CDXXP SINRQYDOG | CRRLY DHUYLEZ HG DG XSADMG D/ CESURSUDM

) [ H5P DXMUMY WDGEQ) DADLUYDOH 37WDEQ) G-BAHPUMEY  LQROGHY G-EWHRXUMA/ \KDADUH FOUIHG DAVOLUYDDH \KAK DVI L HG P DMUMEVZ 1\ HP BHEE-G | HDMUY
KDADUH FROUGHIHG GHUIYDIYHY DG DAV FRQBIGHS Z MWLQ FRORICDAS YDULE®! LOMMVAHQMY 6HH1RM | RUDGAVMRIDIQRP DIR) BIDAEQ) WH GAMP LDNRQR 10U
YOOH 5 HIT) HG DQG XQUHIT HG JOQV DG GKHY I R LOYHWR HONV DU UBRWAWG LQ3 2 \MHULGFRP H AW~ DG LOMBMAGFRP HIURP WHH LOYHXR HOW LY BBRWG LQ3 1 HA
LO/RXR HQNMCHRP H’

$WHV \XSSRUMY  H SHIHIFH UDAG FROAPNRTHJ CDEOMNY DM DU YOOXH LGFOXGHY LQAMAG DAHV WDAFRQDAR 11 HG P DMUMEY HIXWY VHRXUMEY \KRVAMP
LY HON DG FDK HIXLYDBON WDANKSSRIWAH LQ SURGAW Z KLFK DUHH SHIHGH UDAG P HDQQ) \WWDAKH LOYHWR HOABXEOV DARADMG Z WK WHH SIRGEW DLHH SHRMG\R
XGNP DAMD DFROH\R FRUPKRTHY 5 HIT HE DQG XQUHDT) H5 J0.QV DQG GRKHY | RUWHA LYY HONV DUH BBRWAG LQ3 2 WHULGFRP H G~ , QRUIMADQG GYIGHIG LGFRP HIURP
WHHLQAMWE HOVLY B-ERINMGLO? 1 INQYRAR HONCGFRP H'

( TXUVVHRXUMEY DVOLUYDOHFRQAWR FRP P RQWRFN P X\MO0! XQG KDL QG QRQ UHGHHP CEG! SUH HUHG WHAN FOWIHG DAVDIUYDOH 5 HO) HG QG XQUHD0 H3J 00/ 006
EAHY/ROWHHLQHIT HOVOHUBRWGLO? 2 WHULGFRP H BW ~ DOGAYIGHIGLGRP HLYU-ERIMGLO? 1 HAQYHAR HOAGFRP H ROWHH GYIGHIGEM

&RP P HIADOP RWDIH DG RKHJ GDQV FRMMMWVR FRP P HIALDOP RMDIH (R00Y DI UFX@XUBDSURSHW (ROQY DY Z HIDDY AHYEIQ RHUFRADM.DT HG 06 XFROMDT HG
E0R/ 8 FRUDMIDT] HGG00VSUP DUO WS YHIHGOIRUHER GOQ/OGFRSRIDMEIYKHEE \WHERP SIQ WLQMDIR DOQXUIFHRSHDNRY/
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&RP P HADOP RWWD) H DG RMHUGDDY R LGDAG D05 KHT | RULQAMNE HADUHIHHIDD  FOWIHG DAXQEG SUCALSOOEDDH QHAR XEP RW HG GH HIMG GIQ RWICDIRD
IHV DQG H SHOAV OG AR D) &( &/ OOFZ OOFH &HWNQ R EDDQRH KHWFBEWH SRV HI  LQEP QUIFDIRQ) R VHYIFHG P RWDIH GO0V DQG FHWIIQ XQXQEG
P RMDIHETQFRP P WR HQVZ KHIHWHE&RP SO FOQGRAFRIGMRID FOGRHOXHFRP P WY HQVDUHOOR \WEMRWR D& ( &/ DIRZ OFH 6HHLRM | RUDBAURIDOQRP DR
7KH&RP S FOUHY FHYSIQ FRP P HUADCP RO H (00 RULQDAMG Z WKLQWWH & RP S v FRP P HIALDOP RMSDIH RSH.DARQY DADIUYDOH Z KHUHWH I DUYDOH ROMRQ KDV EHHD
HBRAG / ROQV KHIS | RUMDBA Z KHH WH &RP SDQ KDY RAHBRMS \KH | DU YOOH RSWNRQ DUH FOWIHG DAH GZ HUR FRWARUIDLUYDDH &RP P HADOP RWOIH DG RKM-UGD)/
CFTXUG LGFOGQ) \WRH UHDMG\R WHIFDXOMROR DEXMGHY DUHUFR GG DVOUYDOHZ KHYSXUKDHS UHGRMY D) SUHP LXP VRUGVARXQVR XQB0IG SUGA SOOEDIRH/
, QMINVCFRP H COG\WHIP RMY DARQR \WHUHDMG SUHP LXP VRUGVARXQIV DUHIGFOGHELOQ® 1 HAQMR HOAGFRP H XQEHWHH I HRIYH\ LHTSP HKRG 30 P HWHOUWHOOR
LFOGHELOQ® 1 FNQYHNT HONGFRP H’

7KH&( &/ DIFZ DQFH W-BUAVHIV WH & RP S IV EFVARMIP DM R H SHRMG FU-RWERWAY RAHUWH UP DQQ) @H R WH DAHVRUR| EDDIGRH KHAWFBEW SRXUY 7KH
GHAMP LCDIRQR \KH DEBZ DFH FROUGHY KIMRUFDCFUBHAWERW H SHIHFFH PAMONFRGEWR)Y DOG DR TE®! DG \WKSSRUSEG! | RMFDWN 7 KH DIRZ DQFH LY FOBXMMG \FSODAD
IRUFRP P HUALCCP RO H GO0V DI UFX@MUDOP RMDIHEDDY DG RKHUFRIM BT HG DG XQFRADMNT HG GO0V ) RUFRP P HIADCP RSO H OQG DI UEXGMUICP RWDIH GO/ \WH
DEBZ DFHLY FOBXOAGXMQ DOLQMITD GYHBSHEE( &/ P RAHDNDABRRY W HM-UGDOAKDAKDUHVP LOUUM FKOLDRALIMIRY 6LP LABUUAN FKOUIRMIMAR XVHG VR FU-DM\KH
SRRYLGFOGH EXNHQRAMP LMMG\R YIQEIH P DMUMNY FUHEWDNY  DQGFRIMMIONSH

. A ICBWRWHE( &/ P REHGFOGHXQEOG SUCASOCEDDGRHY LQMEDOFUHEWDNYY DOM0H SHAAGGW/I DRRY DHDIH@YHVR \KH ET0V DENMG | RUSUIHSD P H
FROUGHIDIRYY PXUMHOADGG KMRLEDOLQAUMALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGMRYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBRYHR FXUHWP DNANRQGURY/ DOGWHERP SIQ WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQY DG CRRLYDUHUHYLEZ HG DOGXSAEDME DVCBSURSUDM |, Q RUP DARQIERAVWHMIONA LOSXWIYVGHEIGGEHRZ

. A ICRRYLQ GAMP LQQ WH LQMEDOFSHIWDIYV | RUFRP P HIRDOP RYD)H DQG DI UWEXEMUIOP RMMDIH GO0V LFOGH GOQ\R YDOH DQG G-EWHYLFH FRYHDIH UDARY
2 \KHUI CRRLY LGFOGH [P RMY DR GTQWMP DG MNP DAG P DUNAAYDDH JURZ W UDM DG YROMWIN | RUMKH SURSHMY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP ST/ \KH
FOUY LY TP RXQAR \KH BOQVR WHI DUYDDHR \WHXQEHDLQ) SURSHIV RUSURSHWA/ FRIDMDT] LQ) WHEDQ DGLVARP P RI® H SUAMHEDVD SHAHQMIH / ROQ\R YDOH UDARY
JUDMADD LAFDMKDARHFDUY LY TP RXQAR WHETQH FH-B/WHFRIAMIOYDOH $ GUQWR YOOXHUDAR G KDY \GAFDM/OQH FHWR FRODMIOYDOHRYHAH
FOUY LY TP RXQR WHEDD 7 KHG-EWHYLFHFRYHID HUDAR LY D SURSHWMV GHARSHIDIY LFRP HDVDSHAHQWIHR WG-BWHYIFHSD P HV - HEWHYLFHFRYH.D HUDARY G
WD LQEFDMAKDABURSHIV RSHDIRY GR R HH.DMHRXIK LGFRP HVR FRYHUWH GOQV PXUHNGEVED P HQV $ G-EWHYIFHFRHIDHIDIR JUDMMWID  LQAFDM/ID
H FHWR QUARSHIDYY LGFRP H RYHUWH G-EVWHIYLEH SD P HQNV 7 KH YOOV X0 HG LQ FOBX@NY WHH UDARY DUH GHYHBSHG D/ SOVR \WH&RP SOQ IV SHIRGF UMHEZ. R \WH
FRP P HIADOP RO H (U0 D5 DI UFXGMUDOSURSHWY BT SRWRIRY Z KIFK LFOGHY DO LQMEDOCSSUIIVIOR \WH XQEHOLQ) FRIDAMIOYDOH 7KH&RP SOQ  SHIRAF ULHZ
DOR LFOGHY D TXODW WHUDIY SRFHY Z KHBE. \KH LOMEDOTXODW (DAY RWLQHD DAIGHS DAXQEHEZ UMY 1V XSEDAG EDHG RQ PAHAGID SURSHW OGG P O
LQRP DARQX\MQ) D SURSUHEY TXODW UDIY AP 6HH1 RM | RUDGAWRIOIQ RIP DNRQ UADMG \R \WH GOQ\WR YOOH UDARY DQG G-EWHLYLFH FRYH.DIH UDMRY UHIDAG \R \KH
&RP S VFRP P HIALDCP RWOJ H OG0 URXGMUICBD SRWRIRY

$ QOOH SHRMG W/ UDMY DUH EDJHG RQ KIMRUIFDOGH DXOIG BWH SHIHEFHICRRY 8 Q) DHIIH@YHY \WH DQM0H SHAMS GW DMV DUH FROMWG QR HR BTQ
®WH SHRBRY/

: KHQ LAYIGODETRY (R GRQIHIKDYH \WH FUGWIM FKOLTRAMIAY R \KH FRP P HIDORUDI UFX@MUIOP RMDIH (00 SRRY WH DUH UP RYHG 1 URP \WWH SRRY 0GG O
HYDODAMS [QAYIGOD | RUDQ DTRZ DGFH 7 KHDIBRZ DGFH LY GHAMIP LGHS EDVHS RQ\WH RAMBLAQ) (R0Q EDDCFH GW/\KH SUHHIAWDOHR H SHRKG [ XMUHFDK | GZ V GVARXQAG DI
WHETQWH | HAYHLQMAWDMRAHI QUYDOHR \WHFRUAMIDOL \WHEDOLY FRIDMIIOG-8HG-QV

7KH&( &/ DERZ DFHRQFARP P HIADOP RV HDQG RMHUGDDY FIQLGRBDHRUGHFUDHI URP SHIRG\R SHIRG EDHE RQWH | CRRY QRAG CERYH 7 KHRKOQIHLQDXBZ DFH
L BBRWG LQ3 5 HIT) HG LOMAR HOAJOQY GRAEY GH $ V IVUHIOMY VR XQ XQEHG FRP P LV HOW \KDADUH LOVARSH R \MLY IXLADGFH WH&( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG WWH KO HLQWHDEBZ DORHLY USRUMGLQ® 5 HIT HLQYHAR HOQNIOQY GREY  GHAV
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7KH&( &/ DIFZ DOFHI RURKHUFRTDALDT H5 006 X@FRMAMDD G0/ HI  FRERIDMGID/ FOUHE DAZP RW HG FRWY GHMP LGHG EDHGROSURCEOV R GH DXAONIG
QW ILYH GH DXODAXP SIRQVE\ VFRARU FUAWNXDIDW DG DAHIIH QYRR \KH GO0/ $ GAMRQYWR RUBHBDAVR  \KH DEBZ DOPH DUH WHBRUWG LQ3 5 HITY HG LOYHWR HQAIDQY
G W

2 FHWH&RP SO KDVGHP H3DSRMRQR WH [P R HG FRWAR BH XQFRIBRIED! \WH XQFRIBRED! SRUNRQR  DIBRZ DFH LY WP RYHG | URP \H EDDGFH\KHAR. Z UMY
GRZ QWWHIP R HGFRWWEDAYR \KHEDD 7 KHFOUW LG TP RXQUR \RHETRLY QRATEXVMG | RAXEVHTNXHABFRYHIVLQ YDOH

, QMINAUFHYHS RQ GO/ \WDADUH SDXMGH 1Y HWHJ DESOHS DI DQWANKH SUFLSTORUU-BR MG DV QRALQYHWR HOALGRRP H EDHG R WH &RP SO0 v DAHWP HOADY/ \R \KH
FRIPABELON R WH SUCASID 7 KH&RP ST GHIQHV2 SDMGH DV SUGASTORULQMBACRAFRGBRAG DABDIV @) V SDAMKH \FKHXGG FRMIPMIOGH @M 6HH1RM  1RU

DEAURDOQ RIP DARQCERXARHE RP S IV SDAMGHED0/

7KHERP SO GVARQMXHY DFRXQ) LOAMMNRQ GO/ CVMMH GOVEHRPH - @DV GHIQNXHADY VR SUGRSTORULQMIABD, P HQV RUHDMIHUZ KHQ\WWH &RP SR KDY
RENVERWRBAIEDY : KHWHERP SIQ GVFRQMMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKGFRIBRME LQMAXRQ \WH GO0 0UG RMHUGDVEDAN-G B \WH\CP H
FRIDMIOL 0Q LVFKOLIHG D DQMNQMIANGRP HIQWHVIP HSHIRG * HHIDID DETRLY ARG VR CFROCOWEMY R 0 VAUDDCHIONXHMQAMMDGE SUGASOODH ERKIKW
PXUHNIQG LQWHFDHR GO0/Z KHMWHSD P HWR LQMIAKDY BHHQLOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIXQUSD P HWSHIRP DFHKD/
EH-QRMEDKHG

&RP P HIADOP RWYD) HDQG RMHUGDD/ DUH RFFADIR DD BMAKRMBG 7 KHHUAKRXUQIV I HHIDED LFOGHRHRUP RMR WHIRKRZ IQ) | X@RUSOMIOSD RIVRANGHR
WH RUILCDOFRQAIFARIP V FKDQI /R LOMIADMY H \WWMRQ/R P DMUMY RUDBAMRQYRUP RAI LFDIRQY/AR FRYHIDQV $ GAMRIDM WHERP SIQ P D CFAFSWDAHVIQI XTQRU
SDMPODIN CRNRQR WH GEW( |1 HRRYH - DO WH&RP SO0 DEROAMGS FFRXQIY 6\BELGS SADM 3$ 68”7 ) LODQADO, QAKP HQV+ &UHAW RWHY 7TRIF
TUREDG' HEVE FIKRAMUIQIV DG OLQMIH' WFARKUH RQDSIRGHRIYHEDLY 7KIV$ 68 HIP DAV \KH DFFRXQIY) JXADGFH | RU7WREBG’ HEWS RIKPMUQIV 37" 57
| RUFUHEARLY DQG UM DOBOQ UARKRXUQIVAR | RTBZ. \WHP R LFDIRQIXADIFHIOS 6&

3URWRWHOGRSMROR! $ 68 Z KHQUMNKPMUQIVREPXUHG WHL Z HIHHYDODMGLQAYIGOD R GAMP LGHZ KHKHWHUAKRMUQ) RUP RAI LFDIRQ FROMBAMG D
7' 5 DVGHIQHGE, DAKRUMBIYHDFFRXQIY) JXIGFH |, | WHERWRZ HUZ DvH SHIHAQ) | LQOGADOGAL LEXOV DOG\WHERP SI) JUDQAG DFRGFHAMRD WHUAUKRMUQ) LFOGQ)
WRHWDNQYRYHE DSDMIOED R RAWHUFHSWR DAHIVIQI XD CRNROR \WHGEWZ D/GHP HG\REHD7' 5 | DGOQP RAIIFDIRQZDVD7' 5 \KH&( &/ DBZ OFHR
WHETRZ D/WHP FDKUHGXUQ) WHP RALLHG\MP VDG \WHEDW RULQICH | HAMWH\ LHTS

SRMIGRSIROR $ 68 DOUMKRMUCYV DUHHYDODAG XQEHMHP RAILEDNRQIXAIFHIOS 6& : KHRDELVP RAIIHG WHERP SO HYDODMY/Z KHAMHJ
WHUAMKRXUQ) UAKXOVIQDFRQMMONROR \WHH LMY GOQRUDGHE. GO ) RUP RALEDNRQY/WDABXOVQ DFRQMDIROR WHH MY G0Q WHE( &/ DERZ DFHR \WHED
LVUP FDKXUHGXMQ) WHP RAILHG\MP V LFOGQ \WHEDQIW SRWAP R LFDIRQH [ HARYH\ LHT DG \WHDIRZ DFHLY DOWAGDFFRAQIO

) RUP R LFDIRQ/ WDAAXONQ D Q. GO0 D) &( &/ DIBRZ OFH LY BYHYHG OQG D GUHAWZ UMM GRZ QR \WH GO LY UFRGHG | RUWH TP RXQAR \WH DIz DFH DQG Q)
DEAURIORW GHAR UFRYHIHY RUDQ JOQLY UFREGE | RUWH QI HHEFH BHE HHQ WH I DUYDOHR WH Q7. (R0 DG WH UHFRLGHG LOYHUR HQAIQ\WH BOD 7KHQEZ. GIQLY
HYDODAG SIRSHRARYHD | RUFBHEWP SOUP HONEDHEROWHE.( &/ DERZ DFHSURFHW QRAMGCERYH

7KH&RP S IV 3* ,0 BXMQHW SIRVIGV FRP P HADDP RWWOJH RIWIQDNRY XQGEHZ UMY DQG VMIMAQ) |RU AHIEIQ JRYHP HQMSRQRUG HOMEY 3* 6(V  7KH
&RP S KOVDIUHGWRIQEP QI\ WH* 6( VIRUDSRWRQR \WHFUHAWIMN DXRADKGZ W FHYIQR \WHP RMIDIH/IWHYIFH/ 0 DIIHP HQWKDVHWEEDKHGD&( &/ DIBZ DFH
\KDNVORRLY LQ KIMRUFDOBRW LQ RIP DINRQ FXUHQNFRQEWNRQY DG UHDRIE®! DG VKSSRAE®! | RIHFDWV 7 KH DIBZ OgRH DOR FRUGHY WH UHP DQQ) QYH/R \WH GOV \XEVPAR
\WHLQGE-P QUIFDINRY 7KH&( &/ DIRZ DEFHLVIGFOGHE 1Q3 2 WHUMCH MW DQG KONV IQWH & ( &/ DTFZ DgRH DUH BBRWWG 1Q3 5 HIT HG LQYHAR HFQMOQY BWHY/ QHN 6HH
1RM IRUDGAMRIDOQRP DIRQ

3RIA OOV U-BUAHIVI XQB/ GOHE\R SRIE KRTEHY XS R \WH FDK \KUWHIGHUYDDH R \WH DARFADAG LQUKUDGRH SROFLHY DQG DUH FOUIHG DAKH XQB0G SUGH SDOEDDGRHY
GHWRWHERP SIQ |URP \WHSRIR KREHY , QMIAMFRP HRQSRIR GOV UHFRIQ] H3LQ3 1 HAQHWR HOMERP H - DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA GUQ/DMH
IXED FRODAMD HGE \WHFDK KUHIGHUYDDHR \WHDARADMGLQMUDGFHSRIAHY
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2 WHULQYHIAG DAV FRQIMVR WH & RP S0 T QRO FRXSRQLOMY HOVLQ AP WG SDNGHYKLSV DG @P WG QCELOW FRP SOV 3/ 3V/ / &YV RKHWDQ NLQAYHMUY
DQG RMHURSHDIY HOMY D/ Z HDDY Z KRD RZ GHG LOYHAR HOAU-DOHWEAM GHUYDYH DAV DQG RKHULQYAWR HON / 3V/ / &V LQMIMV DUH DFFRXQAG | RUXMQ HWHUWH
HIXW P HNRGR CFRRXQIY  RUDNVOUYDOHZ W KO HVIQ! QUYDOHUERWGLO? 2 WHULGFRP H BW * 7KH&RP SDQ WLGFRP HIURP LOYHAR HOWILGY/ 3V/ / &VIFFRXQAMGIRU
XMQ) \KHHDAW P HNRG RKFUWDQ WH &RP SO0 v LOYHWR HOW L NMQAYHM U DG RMHURSHIDIGY HOMYEY LV LQFOGHG Q3 1 QAT HONGFRP H' 7 KH FOUN LY YOOH R
WHAH LOYHXT HON LV Z UMD GRZ Q RULP SOUHG \R | DU YDOH Z KHD D GHRICH LQ YDOH LV FROUGHHG \R EH RKHWDQ WP SRIIY ,Q DSSOLQ) WH HIXW P HKRG LGFOAQ)
DAHAP HQVRUZ 77, WH&RP SDQ X\HVI LOCADO.Q RWP DARQSIRYIGHGE. WHLQYHAMH JHHID RODRHRWUHP RQN @) 7KH&RP ST FRORIEDMY/ 3V/ / &VIQFHWEQ
RNHULQWEZRHYZ KHIHIWY/GHP HEWRH HFVHFRQURO RUYFROUGHIGWHSUP 0 EHHLADY R DYDUCEGILQAMMNQIN 6HH1 RM | RUDGAWRIOQ RP DIRQIERVS , ( V

7KH&RP S0 VZ KR RZ QHG LOYHAR HABDOHWEM FRQMVR U-DORNEIM Z KLFK \WH&RP S0 KDY WH LQMAR KRTS | RUWH SURGAIRQR LGFRP H DV Z HIDV WOOANBM
KHIS | RO 5 HOOHWIIM Z KUK WH&RP SO KDVARH QAR KRTS | RAWH SURGRIROR LGFRP HILY FOUIHG DAG-BUHADAG FRWBWIQ Z UMM GRZ QAR | LUYDOHI RULP SOILP HW
IR OEGLY UM HG| RULP SOUP HOAZ KHIHYHUHYHQIVRUFLURXP WEIGFHV LA FDM\KDARH FOW L) YDOHP D GRABHUHFRYHIE®! 5 HICHWEMAKHIS | RUVDBILY FOUHG DANHGZ HJ
R G-BUHFDMS FRIRUI CLUYDOH GWW HMP DAGVHIIR FRWV DG LY GRAVXUKHUG-BUHADMG RFH RDWILLHG DVAKFK. $ QLP SOLP HONRW LY BFRIQ] HZ KHOWHFDUY LY YODHR
KH LOMHR HQAUHDORWERM H AHHBY \KH HANP DMG XQAVARXQAG [XMUH FDK 16ZV H FOQAQ) [QMIARKDIHY 1URP \KH LOYHXE HOVS VWADAP H \WH FOWY [Q) YOOH R WH
LY HOALDOHWEM LY Z UMK GRZ QR 1 DUYDOH * HRBDAY LQWH FOUN LY YOOH R LQYHMR HQAU-DORWIBM KHIS | RUWH SIRGAIRQR LFRP HOMWR 2 77, DHUBFRBGLO
35 HO] HG LQYHUAR HOQMDIQY G QR ' HBUHALDINRQ RQ UHDOHWEAM KHIE | RUWH SURGRINRQ R LFRP H LY FRP SXMG XM \KH LI KWICH P HKRG RYHUWH P DIMG XVH XC
@QYH/R \WH SURSHWAY DG LV LGFOGHGLQ? 1 FNQYHAR HONGFRP HY

BKRUNMP LOVHWR HOWSUP DUO FROMANVR KLIKO QIXGG-ENQIKP HOVZ W DP DMWY R \& HYHP RQXVRUGIW DQG.J U DAMMDOWUHP RQKYZ KHQSXUKDHS RKHU
KO \WRVH G-EWQWAKP HOV P HHIMY \MLY GH LQMIRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRIY) H SHIHGFH UDAG FRQMPKRGHUGCEONY DAOUYDDH 7 KHH LOMKR HON D
JHHIDE FOUHE DVOUYDOHRUCP RWY HG FRVMKDAZSSUR LP DMV DUYDOH QG LQFOGHFHMEOP RH. P DUNHAQYHAR HOV [ XQB/P DQIHGMP LUK B XDAGP RH. P DA
IXQB/ \KRYYMP GHENHRXUMA/IMKHGE. JRYHIP HYWSRQRUHG HOIM¥Y DOGRMHUKLIK® @IXG GHEWOQIKP HOV

&DK DQGFDK HIXLYDBOWLGFOGFDK ROKOG [P RQNGHIURP EDQNY FHMEQP R P DNHAQYHE HOV 1 XQB/P DI HGMP LR BIXDAGP RH P DNNVXQR/
RKXHJ G-EAMOQMKP HON Z WK P DM R WKUH P ROMY RU G Z KHD SXUADHE RIKHU WDD FDK HIXLYDBQW WDADUH LGFOGHG LQ 3$ WHN \KSSRWQ H SHIHGFH UDAG
FRUVAKROHJQCEOMNY DADUYDOH' DG UHFHYIEGY UHIDMG R VHRXUMEY SXURKDVHS XQGE-UDI UHHP HOWV R UAHDD VHH DOR 2 6HRXUMEY VRTS XQGHU DI UHHP HOV R UHBXUFKDVH
EHBZ  7KHHDMVOHIHHIDD FOUHEDATUYDOHRUDP RMY HEFRWZ KUK DBSUR LP DAV CLUYDDH

$ FRXHGLOYHWR HOAGRRP HSUP DU LFOGHYIFFUCYR LMW GYIGHIGIGRRP HIURP LMK HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHUHGSRIA DFDXOMRQFRAV 3 $&  UHBUAHONVFRIVAUR® UHIDMG R WH\KFAM XCDFDXOMMROR QH7 DOG UHZHZ DOLQUKUDQRH DQG DMWY BMGHW 6XFK ' $ &
SUP DO LFOGY FRP P MR/ FRWR SRIR  IWXOQFH DG XQEHZ UMWY DQG FHIEQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
WBRUY SHIRG SR FOSMIT HG' $ & LVOP RUY HGDQGIGFOGHG1Q3$ P RMYDIRQR GHHIMGSRIA CFTXMWRQFRWV 8 SRQWHDEROWRQR! $ 68 ) LODGADC
6HMAV ,QXUDFH 7RIIF 7DUHMG, P SURAHP HONMR WHS FFRXQIY 1RU/ R ' XUDARQ&RMDAW \KHFDUW Q) TP RXQR ' $& |RURQY GAUDIRQFROMEFW LY (R BRQIHJ
\XEVIFR UHFRYHLIEL O WAXY

" $& IRJP RIEQ GAUDNRD FROMFW LY [P RMY H5 RQ D FROABQAGYHOEDLY DAD JURXSHS FRQMPAGYHORYHUWH H SHRMG @H R \WH XQGHDLQ) LOXUIGRH FRQUFV
&ROUIFW DUH.J URXSHG FROAMAQAZ LK \H JURKSLQIV XVHG R HUP DM WH CCELOW | RUIXWUH SRIR. EHHIW RURKHUUHIDAG EDDRHY | RUWH FRIMSRIEQ) FROMPN 61GFH
FRUUFWZ MMOQDIURXSEIQ) P D EHR GlIHIHM B/ FROMEFVZ MQDJURXS DUHZ HIKIMG\R CFKLHYHDSSURSUDAM P RMY DARQ DGR HOXUHWDN $ & LVGHIFRIQ] HGZ KHQD
SRIA IVQREYIHIQIRFH 7 KHFRQMIQABYHIEDL XVHE\R Z HIKWARQMFVZ LMOQDJIURXSIQ) DOGLP RWH' $ & LVIHHDD GHIGHEDVIRTBZ

$ / UHIQXDFHFRWDAN: ' $ & DARFADAGZ W @ HLQXUDGH FROMFWLY JHHDD TP RMY HG 1O SURSRINRQ VR WH QMO DFH P RQAR @ HIQKUIFHLQIRIFH 7KLY
CESOFCEG! \R WIEMRIOD0G XQYHYOOM H LQKUDFH SIRGFAN 1Q \WWH , GAYIGTD/ LLH 006 , QMIDNRIDYOMGHMY VHIP HW DOG &®HSE 96BN AYMRQ O0G JURXS
FRUSRUDM DQGEDON RZ GHG @ HLQWUDGFHFROAEPWLQWKH* URXS , QXUDFHVHIP HOVY
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$ 3D RVDEANVFRUDANVE ' $ & DARADAGZ W SD RGN FROMFWLQWHS NP HYG\WDADLH/ARIP HIAY P RMY HLQ SURSRIMRQVR COMOEHH WD P HOV

$ " HHUHG DO FRDAW ' $ & DWRADKGZ W 1] H5 DG YOUDE®! GH HUHG DORAW FROMFNV LOWKH 5 HINHP HWGWDMILHY DG , QMEDIRDDYSMCHAA/\HIP HOV LY
P RW HGLQSURSRMRQW G-BRIW

$  +HDONFRAMDAW: ' $ & DARADAGZ W KHIGK FROMFWLQWWH, QMIDIRDO/AMHAANMIP HW IHHDD [P RW HELOSIRSRWROWRP [ LP XP @ KNP HEHH W

) RUIXQAQ) DIUHP HOACRM FROMFN MQIGI SUP LXP KRG FNBP HOAFRAIFW Z R H FRQMIHGAHY DG MQIGI SUP LXP [P P HADM DORANY Z MKRAD H
FRMYHFAHY CFDXOMNROH SHOFY DUH GH HUHG DQG TP RMY HG RYHUWHH SHRMG @HR \WH FRQMFWXMQ WH LOMIMAP HXRG ) RURKHUJURXS @ HOQG GMELON LQXKUDFH
FRQUDFW DG I XOLIQM-GLOYHAR HOVRQAMIFW 3* &V CFDXAMWRQFRWWVOMHH SHOHGDVIGRAUG

SXUHMBHIRG' $ & CP RMY DARQUH GRVWHLP STRAR FKOQIHVLQ CRMDOLQUKUDGFHLQ | RIFH G WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR \WHHIGR
\WH TXOW Z KHIH DSSTFCEG! 7KH &RP SO WA XSEDAY CRXDUCODWAKP SWRQY DOQOD 1Q \WWH \HFRQG TXOWL \FH 3$ QO0S WP SIRQ/SHAHZ " EHBZ  XQBW D
P DAUDCROQHLY RRVHYHGLODRLQMIP SHIRGWDAYVIQAFDIYHR DAY WP WHIG * HHDW WHERP SIQ GRVQRW SHAMHIB/\R FKOQIHMI QU LFDQ® LQ\KH\KRWALP
006G \RWHH \WOAKHHWHIB/P D FKDQIH \WHERP SIQ. H SHAW\KAK FKOQ HAR EHIUDGOCRYHWHEQ) \MP

$ WP SIRQY XVHG IRU' $ & DUH FROUMMOAZ WK WRVH XVHG LQ HIP DY) WH QCELOW |RUIXMUH SRIA. EHHIW RUDQ  RNHJUHDWG EDOGFH | RUWH FRUMSRIEQ)
FRUUFAW  HAMP LQQ) \WHEYHOR DJ.J U DARQ DQG CRXDUDCDRAKP SWRVXVHGLO SRR 1Q | RIHMIP LCDNRQY BT/ MGI P HV, QMCDCRUAMID DUHGYHBSHG\R GAMP LCH
WHEYHR DJJUIDIRQE FROUGHIQ) BRI TXODMILYH GG TXOQUEMYHP DMIDIN \WUAKRD/

7KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH \WMIP LCDARQY D P RMUINY P RABDY LP SURYHP HQWDGG @SVH DAXP SINRQY 7 KHVH DWKP SWRQY DUH JHHIDED EDHS RQ\WH
&RP S VH SHIHFH LOGAMY H SHIHFHOOG RURKHUI CRRY DY DSSTFEG! ) RUYDUDE®GIGH HUHG DO FROMFN @SVHUDM/ DUHDEWMAMS DAKHFRQMPBYHOEDHG ROWH
LQWHP RH VR WH@MQ BHH W DG U GRARKHUI CRRLY \WFK D/\WH CSSTFCELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROADFW CUH P RUH LO \KH
PRH / COHUDACUHDOR JHHDW DAXP H3\R EHEZ HJI RAWHSHIRG Z KHHVXUHIG-UFRKDL H/D5S0

) RUVRP H SURGFW SRIR KRGHY FOQ HBRAR P RAI\ SIRGFAEHHIW | HDMUBY WKW RUFRHIDIHVE H FKOQILQ) D FRQMPAIRUD Q. FRMIPARUE\ TP HIEP HW
HOERYH-P HWRUUGHU\R D FROMPVRUE \WH HBRIRQ R D | HDXUA RUFRYHIDIH Z WLQ D FROAEFW KHH WEQUOAMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
KUHEHUMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHVAKDAGR GRAKDYH I L H5 DQG JXDUIQAM-G WP V WH&RP SO0 LP P HADMY FKOLIHR H SHOH
WH WP DQQ) XTP RWHS' $& RQWH \KUWHIG-HE SRIAHY ) RURKHULQMIDOU SOR-P HYWBQRNRYY H A-BAKRVH WDALQYRYH \WH DEAWRQ R D QRO LQAIUDAG FROATFW
| FDMUH\KDAGRAY QRO HWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR WHQZ SRIFHY DHCQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VO \KEVEQMD P LOLWRWRHR \WHHOMHUSRIAHY \WH' $ & LV UABGHG Z WK BASHRAR \WHQZ. SRIFLHY OGG P RMY HS RYHU
WHH SFRAG@HR WHQZ SRIFHY 6HH1 RM | RUDGAVRIOQRP DIRQUIDAQ ' $&

9DOHR BXMQANVDFTXIUHG 392 %" UHSUAHOV LGHQINLIE®! LQBCILEG! DAFVR Z KIFK DSRWRQ R WH SXURKDVH SUFH LQ D EXMGHW CFTXMMRQ LY DAMEXMG XQG-UWH
CSSTIFDMRQR SXUADHIFFRXQIY 9 2 %455 U-BUHW DR DO HOAR \WHWEBMG YOOH R 1Q | RIFHLQUUNFH FROMPATCEL QIR SUMVHOAN-P DAVDUYDOH GAMP LGHSDVR
WHIFDXOMMRQGDM 9 2 %455 EDIDQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQHULQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHWEEDKHGDY 2 %6 DAHABUP DUO |RU
LW CFTXUHG @ H LOUKUIGRH SURGXRN DQG CFALGHADGG KHIGK SURSEN Z W 1] HG EHHIW $VR ' HHP BHU WH P DNRUMY R WH 9 2 965 EDDQRH UHIAY \R \KH
ODFDAMMRQR $,* 6\IY LIH, QXIDFHER /\8 $,* ( QVRQ/ LIH, QXIFHE&RP S $,* ) LDCADDS WXDGH-0B0D. . DQGS$,* ( QVRQGHYIFHER /\B FROAMHD \WH
36\BUDQG( QVRQIGMQHAY  7KH&RP SIQ UFRG/CP RMYDIRQR 92 94 1Q3* HIHIDODOGE 0GP LQMDAYHH SHOAV DG 0P RMY HYIMRYHAKHDQIASDMG M HR WHOFTXUG
FROUFW XMQJ \KH \[P H P HKRGR®)\  ICRRY DG DAXP SWRQY XMHG \R DP RWH ' $ & DG GHHIMG \DBV IQGFE-PHV 2' 6, 6HH1RM  |RUDBAWRIDDIQRP DIRQ
WIDAQ) 92 %%

0 DUNHAUMN EHQH IMDWHN U-SUAHOV P DNANIMN BHGH LW 20 5907 LQ DD DAHASRVMRQ DQG DU SUMHAGVHSODMD 1URP 0 5 98/1QDACELOAN SRVMRQ 6HH30 DN
EHHIWICEOMY EHBZ 0 5% DXHVDOR U GRNAHEG0 5%/ UAKGNY [URP UVHQXUIGAHR WH&RP S0 V3UGOMD HIGHS, FRPH 33, WDEWRDOYDULE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHUHQKXIFHR 3'
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5 HQWUDQRH UHFRYHLDEGY DQG G-SRUMUHFHYDEGY LGFOXGHY TP RXQIV UHFRYHIIE®! XQEHU VHQXUDGRH DIUHP HOW DG UWFHYCEGY \WDMRIRZ \WH G-SRIMP HKRG R
CDFFARQIY  \HH3 5HQXUIDFH EHBZ

2 \NHUDWHV FRQIVSUP DUO R SYENG SHMRQEHH IWARW FHLRM  AHVIIQ UARRRG DXV HI  FDK DQG FDK HIXLYDBON  WEGH WFHYTEGY JRRE LOOG
RNHULQIICI LEGI DAV WKAWR XVH GDHDMNV VHH2 2 \WHUMEONY BHBZ ' 6, \WH&RP SO TV LQYHR HOWLO NMLQAYHM Y DG RKM-URSHIDIY) HM¥Y SURSHW DG
HIXLSP HWGH HUHG UHQKUIDGFHEIAY VHHE SHOXDGRH EHBZ  DOGUHFHYCEGVUAKEMY |URP \COVR HRXUMEKDADG CRA HAFANBG DANH EDDGFHKHAAEDM

7UDGH WFHYDEGY SUP UKD WHDM R $WKIDGFH 4 3$,4”°  DQG DU WBRUMG GHAR \WH &( &/ DIRZ OQFH 7KH &( &/ DIBZ OOFH FRMGHY \WH FUGWIXODW R \KH
FRXQAM SO DG LY JHHIDED GHAMP LOHG EDHERQSUREEMV R GH DXOIGEWILYHD GH DXODAXP SIRY/ $ GRWNRY/MR RUMBDH/R WHDIBZ DOFHDH U BRWGLOS * HHIC
DOGOEP LQWDAYHH SHOAY Q0 DK WHERP SI) FRP P WG\R DSTQWR H WWKHRSHIDIRQ/R $ ,4

SURSHW DG HIXLSP HNDUH FRUIHG DAFRANBIW CHRXP XOMG GH-BUHADARQ ' HBUHADINRQLY GAMIP LCHG XMQI WH WL KWICH P HKRG RYHWH HANP DIMG XVH XOOYH/R \KH
UHDMGDAHV Z KIFKJHHDO IDQIHIRP \R \HLY/

$VDUAKOR FHIBQIFTXMURY \WHERP SI) UFRIQ] HY OO DAHWRUI RREZ LOU-SUAHINY WHH FHVR FRWRYHAWHGHVOUYDDHR \WHDXHV DTG DG CCELONY
DWKP HG * RREZ LOV DALIGHE\R U-BRMY) XQWDAKH AOM\WHIRRE L@VIQWD BFREHG $ BERIN XQWYDQRSHDAY VHIP HOVRUD XQWRHGYHOEHBZ \HRSHDIY
\HIP HQAIl GVAUAM | LCDGALDOLQ RUP DIRQ LV SUHEDBG OQG W XA BYVEZ HG B P DI HP HOADAKDAGYHD 2 (FH JRREZ LODKDY EHHD DALIQHG R UHBRMY XQW MR BRQIHU
UABLQ/IWDWRADIRQ Z [\K D SOMEX@UCFTXAMNRY DOGOOR WH CRAVMEY Z MMQD U-ER WY XQWZ KHKHUCFTXIUHE RURI DQEDED JURZ Q DUH DYCLOEGIVR VKSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO \WWVJIRREZ O RULP SOLP HOAIQQDM DVR * HAHPEHU  DOGP RUHIUTXHO® L DQHYHWREPXY RUALURP WBGRHY FKOQIH\WDAZ RX@S P RIMINHD WO QR
WBFHWH I QUYDDHR DUSRWY XQUWEHBZ W FDUY L) TP RXQM FIRXQIY JXLADFH SURVGHY | RUDQ ROMRDOTXCIMBAYH DAFWP HOARUWMIY JRREZ LOLP SOUP HOAKDY
PD DEBZ FRP SOQH/VR\NS \WH TXOQUBIRYH\MANS VSOWR \WH DOQMOIRRE L@IP SOLP HWMAMAHERP SDQ HWP DMV\KHIDUYDDHR WHUERWY XQWE [BSOLQ) \WH
TXCQMBAYH\MINVZ KIFK LQYRYHY FRP ST HIFK WHBRMCY . XQWW | UYDOH WK LW AU QY YOOH LGFOXQAQ) JRREZ LA, | \WHIDUYDDHR D USRI XQWH AHHB/ LW DU L)
YOOH \WWH DSSTFCEG RREZ LAY FROUGHHG GRAR EHLP SOUG |, | \WHFDW LI YDOHH AHHGY1 QUYDDH JRREZ L@V UHEFHS OG DQLP SOLP HWKDUH\R LGFRP HIV BFRIQ] HG
IRARHH AW 7 KHP HDXUP HQAR DJRRE L@IP SOUP HONBRWLGFOG WHUHDAGLGFRP Y HIHFWURP D)\ GHBANEGIIRRE LA 7 KHLP SOLP HONRW FORW AHHG\WH
P RQAR JRREZ LODXLIGHE \R D UERWY XQWDQE WH GW BABEDKHY D Q. EDLY LQWH JRREZ LO 6XEVHIXHABYHIDOR  JRREZ LOLP SOLP HOMRAAY 1V RAGHP WG
0 DEDIHP HOAY BTGRP DNH LI QI LFDQAMAP DAVIQGAMP LQQ) WHIDUYDOHR DU-ERIY XQWFOGQ) EXAWIRAIP LMG\R. SURVRMG UYHOHY DG RSHDY P OLILQY
CESTFEGIAVFRXQAIQGJ URZ W UDM/ DQGFRP SOUDAYHP DUNAAP XAISBY 6HHL RM | RUDGAWRIDOQ RP DIRQUUINAQ JRRE 1O

" HHWHG 606V , QBF-P HN DUH [P RXQN \WDADUH FUHEWMG \R D SRIA KRTEH WA DFFRXQAEDDRH SUP DU® DV DQ LGBEHP HIMR SXUKDH 1] H5 DQG RUYDULE®! GHHWBHG
DO FRUFW 7 KH&RP SIQ GH HY\DBVLGEEHP HQVDQGEP R HAMP RYHAWHH SFRAGAHR WHSRIR XUQ) \WHVCP HP HRRGRRU\ | CRRLY/DQG DAKP SINRQ/XVHG\R
PRWH' $& 7KH&RP SI) UFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHAWS \R SRIR KREHW DFFRXQAEDDRY 8 GINA' $& ' 6, DUHFRQUGHIHE FROQURMIOFDK | BZ V
DQG DVDUAKOVIUH\XEWMAWR SHIRGE WFRYHIEOV WM 6HH1 RM | RUDGAWRIDOQRP DIRQUINEQ * 6,

, GOIVCEGILQEQILEG DAV SUP UKD LFOGHPMRP HUHDIRQKLSY OGP RWDIHVHYIAQ) WKWDGDHUFREG-GQNR DFRP XOAGIP RMYDIRY 7KH&RP SI) \MAV
LGHQIVCE®! LI LEG! DAV | RULP SOLP HARQ DQ DOQAMOEDMY VR ' HAHPEHU R HIFK \ HDURUZ KHIHYHUHYHQIV RUFLURXP ABGFHY VXK. HWAIKDAKH FOUWY LY YODHR  DQ
|G-OVEEGILQUILEGIDAHNP D H FHGWHP R \WHXQEWRXQAGFDK | BZ VH SHRMG\R UAKOVURP W X\VHDQG HYHOXDOEVSRMRY |, | KLY FRQAWNRQH MV OGG\WH DLW 1Y
YOOHR DQLGHNCEGILQBCI LEG DA FH-G/IWI DUYDOH WHH FHWLY BFRIQ] HG DY DQLP SOUP HADQG LY WFRGHE DV D KDL H DI DQMWHNGRRP H 0 HDJKUKY LQBCILE®!
DAV UBIDUUAAHXVHR P DY 61 QU LFDQAEANP DAY LGFOGHWH SURVIRAG GHAFDK | 7. DMIEXVTEG!\R \KH LU LEB! DAHNDGE \KH UDM DAZ KLEK | X\MUH GHAFDK | BZ VO
AVFRXQMGI RUSKERHVR HAP DI | UYDOH DVOBSIFCEG! 6HH1 RM | RUDGAURDOQ RP DIRQUHIDAQ) LGN IEGILQEILEGI DAV
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, QUK HONLONRLQAYHOMUA/ DG RIMHURSHIDICY HQIMYY DUHI HIHIDED CRRRXQIMG | RUXQEHARHHTXW P HKRG 7 KHFDUW L) YOOHR \WHHLQYHAR HOVLYZ UMKDGRZ Q RU
[P SOUHG \R | UYDDHZ KHDD GHRICHLO YOOHLY FRUGHHG\R EHRMHUWDD WP SRIDY 6HH1 RM | RUDGAWRIDOQ RIP DARQUHIDEQ) LMY HOVLONQAHOMUY DOGRM-U
RSHIDAY HMNY

| HDAY DU UHFRUGHS RQ WH EDDFH VKHHADY 3 UJKWR XV DWVHIV OQG GDH CCELONY Z WLQ3 2 \MHUDWHN DQG 32 \WHUGTELOMY  WASHRRYHD / HDWY DUH FRIWALHG DY
HWHJRSHDMY RUILQOGFH GDAY D5 BDH H SHOH LV UFRIQ] H5 Z WIQ 2* HHIDODGG OGP LQVADAYH H SHOAY' $V D OWHH IRURSHIDY GDAY \REDGDH H SHOH LV
UHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LQOGFH @D DUHWHDAG D/WHSXURDHR DO DAHARQDILQGAQ) EDAY $ GAWRID DV/DEWRU | RUDBY WSH DG AUFWLAGAQ)
GDHY WHERP SDQ GUHFRIQ] H/WKH FOUY Q) YOOHR' \WH GDHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG R D GWHH DG UWHFRB/ D GDH U AHYDEG! DG UMGTODRHN
BUHFHYIEGIDGUMGTD C5SFK 6HHL1RM | RUDCAWRITOQR P DIRQUAIDGEQ) GDHY

6 HSDLDIM CFFRXQADWHIV UHSUAHONH UHI DIVG | XQB/AWDADUH LOYHWAG | RUFHIEEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
HRXUMY 1L HG P DMUMY/ U-DOHWEMA UHIAG LOYHXR HOV UDOHWEM P RWDIH GO0/ \KRWWMP LOYHAR HON DGG GHUIYDAYH LOXKP HW DG DUH UBRWG DAVDUYDDH 7KH
DAHVR HIRK DFFRXQADLH GO0 VI U DMG DGG DUH QRAGEMANR FOLP VKDADUMARANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAMG Z 1\ P DNAAYDDH
FKOQHVDHERGHE, \WHPAMRP HY H F-BARWHH WOAR P LQP XP JXOUIQMP DCHE, \WH&RP SIQ Z LW UASHRIR FHYEIQ CFFRXQIV 7 KH LYW HONGFRP HOGG WO HG
LR HQAJOLQV RUGRWHY | URP \HSDUDM CFFRXQADWHIV JHIH.IDED CFFXH R WH SRR KRGHY 05 D (RALGFOGHG LQ WH &RP ST IV UAXKOVR  RSHIDARYY/ 0 RMDIDW SRIA
OGP LQVADARY DGG VKUHIGHU FKOLI HY DARAHG DIDQMKH CFFRXQIV DH LGFOGHG LQ 3 3RIA. AKOIHY OQG 1HH LGFRP HY - $ WHAP DCDIHP HOW HHY FKOLIHG \R WH CFRRXQIV DA
LFOGS 1Q #$ WHAP DDIHP HOADGE VHYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LY USRI LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUMY HONCFRP HDQG WD) HGLOYHWR HOAJ DV RUGRAEYIURP VHHGP RH LOYHAMG LQVFSDUDM CFFRXQIVIFFUHWR \WHERP SI). 06 DHLFOG-GLQWHERP ST VUAKOVR
RSHIMRY 6HH1 RM | RUDBAMRDACQ RP DARQUHIDEQ) EDUDMCAFRXQAUDQI HP HONVZ [\ FRQARNDO) XDUIQAHY 6HHDBR 3 6 HSOUDMIFFRXQMIELMNY EHBZ

/.$%/,7,(6

) XUdUH SRIA BHH W SUP DUO FROAWV R \KH SUAHOAYDDH R H SHAAG | XVMUH SO P HOV R RURQ BHKOD R SRIA KRTHY Z KHH \WH WP 1) DG P RXQAR KK
SD P HW G-5HIG RQ SRIA KRTHJP RV RUP RIEEGW GW\KH SUMQWDOHR H SHRMG | XMUH GABHP XV Z KHIH GHABUP LXP V OUH JURW SUP XP VP XAISTHG B \KH
1HAWR* (RW 317* " DIR Q\PMHG EHBZ  7KH QE@ON | RUIXMUH SRIB. BHH W LY DFRXHE RYHUWP H DV SUP LXP UYHH LYV BFRIQ) HG 6HH1RM | RUDGAMRIL
LQRP DNRQUIDAQ) IXMHSRIA BHH W

7KHUAHYLQ) P HKRERB\ XVHG 1 RUGRQ SOMASD) WIEWR DG AP MG SD P HNRQUIFWLFOGHWWH | RTBZ L)

1 &DK) GZ $\WKP SR , QP HDKUQ) WHAIDELON | RUXMMSRIR. BHH W \WHGABUP LXP YODDIRQP HKRGREI\ VXM HG 8 QGHMYP HKRGRRI\  DACEOV [RU
IXMHSRIA EHH LWLV HIEEQWHE XMQ) PXUHMNEH VAP DMLQKUDFH DAXP SWRQYDQGLQMMNDM DAXP SWRQYGFNHG LODNFRQMFAMKXOFH@M 7KH1 7% UDIRLY
FOBXIOAG D/AWHUDIR R WHSUHHWDOHR H SHAAGSRIA BHH IWDQG QRO GYHOF@IP \FABP HOW] SHOAVAYIG-GE \WHSUAHOAWDDHR H SHRMGIURWSUP P V
7KH17* UDAR LV CBSTHG \R JURW SUP LXP V DV SUP XP UAYHXH LY WHFRIQ] HG \R GHALP LGH GHASHP XPV 7 KH QCELOW LV \KHD GAMUP LGHS DV \WH SUMHQWEDH R
H SHAMG XM SRIR. BHH IWOGGE QRO GYHORTIP \HAMBP HOAH SHOMY GWW/ARH SUAHOAYDDHR H SHRMS I XUMUH GHABUP LXP V ) RUSKLSRHVR CCELOW P HDKUP HON
FRQUEFW DUHJI URXSHGLQR FRRIWEDHG SUP DUO ROLKH\ HU U-SRUSEGIVFIP HOADQGP DNUSUIRGAEWICH

7KH1 7% UDMR LY IHHDI XSEDMS TXOWA® | RUDRMIOH SHIHGFH DQG DORAOMD 1QWH VHRQG TXOMUR . HIFK \ HIUI RUIXMUH DK | BZ. DAXP SINRQ XSEDMY GAUQ) \WH
&RP S 1V DOQMODKXP SWRY UMEZ SURFHN XQBW D P DALIDOFKOQH 1V REVHYHG 1Q D IQMIP  SHIRG \WDMY LQAFDAYH R D &QJ WP WHIG WHH 3% QOCC
$WHP SIRY/ 5HLZ” EHBZ  ZLWW WHH AFBWRQ R FOIP \FINBP HAH SHOH DRXP SINRQY Z KIEK WH &RP SIQ KDV P DGH [ HQMV Z LGH HBRIRQ \R AN LQ DV R
FROUPAMMOGFH 7KH1 7% UDIR LY \XEMPAR D UARSHRAYH XQBANG) P HKRGZ KHIE \WH&RP SDQ XSEDAY IWERIAXP DMR FDK |BZ VH SHRMG RHWH@ HR
WH FRKRIKMQ) CRWOOKIMRUFDOH SHUHFH DOG XSADMS | XWMUH DK | BZ. DRKP SWRQY 7 KHVH XSEDMG FDK | BZ VDU XVHG R FOBXOAMWH BYIVHG 1 7+ DR Z KIFK LV
XVHG\R GHLIYH DO XSCEDAG QCELOW | RUIXMUASRIR. BHH IWDVR WHEHILQQQ) R \WHPXUWHQAS-SRIN) SHIRG GVARXQIMG DAKH R LDOFRQAIFAAKXOGFH GAVFRXQADM
7 KH XSEDAG ACEOWV | RUIXVMUH SRIB. EHH WP RQADVR \WH BHILGRQ) R \WH TXOUAULY WHD FRP SOUHG R \WH FDLY 1) TP RXQAR \WH QCELOW D/R \KDAVEP HGEDM
EH RUHWH XSCDA | RUDRXOOH SHUHIFH RUIXMUHFDK | GZ DRKP SWRQY \IR GAMIP LGH \KH PXUHAGHIRG FKOQIH LO QCELDI HXP DM 7 KLY PXUHASHIRG FKOQIHLQ\WH
ACEON MRHICELON WP HDXUP HIN DQRUG WD UHFRGHGWWURXI K FXUHVEHIRG HAQQIVIQR &KDQIHLQ
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HXP DAVR CCEONV | RIXMMSRIR. BHHIW , QUXEHNXHASHIRGY \WHUYMAG L 7% UDIR LV XVHGR P HDKUH\WH QCELOW | RUIXMUHSRIR EHH W \XEMPAR [ XU
UMMRYY

,| DFRKRYRYLOD W SRUMRQ Z KHIHWHACELON | RUIXMUHSRIA EHH WSOV WH SUMAMDOHR H SHRMG | XXUHIURW SUP DXP VOUHGAMP LGHGWR EHLQM I LEHOAR
SURVIGH | RUH SHRMG | XM SRIR. EHCH LW OQG RO GYHORDP \FNBP HQAH SHOAY \WH 1 7* DR LV FOBSHG DV ,QWHH LOXNUFY DOFKDQIHY 1Q H SHRARG
EHH W UAXEY |URP ERK CRXDOH SHUHTFH GMDIRQY DG FKOQIHY LQ | XWXMUH DXXP SINRQY DUH BFRIQ] HG LP P HADAD :©  KLGIWH CCELOW | RUIXMUH SRIR. BHH W
FOQRMEHOW\KDD] HR LH DFRMD QCE@MN  DAKHFRRWBYHCDGG WXV \WHEDDFHLY | GRUGDAYHR LH 3 IGRUIQS \WH17* UDARP D EHQHIDMWH 7KIVZ RXGEH
WHFDHZ KHIE\ FRIEWRQVKDYHLP SURYHG\KFK WDAKH SUAHAYDDHR | XMUHQHABUP XP VSOVWKHH MY CCELON | RUXMHSRIA BHH IWDVR \WHYDODIRQ M
H FH-G\WHSUAHOADOHR H SHRAMG I XMBSRIR. EHH IWDQG QRO GYHCROIP \FBP HOW] SHOAY , QWIYVADH WHQHIDAYHL 7*  UDIRZ RXGBEHOSSTIHGIRQ) IRZ DG
RJIWRWSUP XP VUFHYHS HIHRAYHD CP RWYLQ) \WHIDQLQR LGFRP HOQGUHGFQ) \WHACELON RYHAP H

, QOGAWRY | RUCP G SD P HOWFRQAMFN WHACELMW | RUIXMUHSRIA EHHIWDOR LFOGD' HHIFG3UR W ICH@N 3 3/~ UBUHMY JIRWSWP XP VUFHYHS
LQH FHWR GHASUP XP V DQG LV JHHIID  UHFRIQ] HG LQ UHYHXH LQ D FROMEQAHIMRQKLS Z W LQUKUDGFH LQ | RIFH | RU@ H FRQUEAW RUZ WK WH TP RXQAR H SHRMG
1XAMUHEHZH VED P HOVI RUDQOAW FROMPW 7KH' 3/ LY \XEMFR D UARSHRARYH XQBAN.Q) DI HVRQAMMZ WK \WHACELD | RUXVMHSRIA. EHHIWGAVRWHG
CERYH 7KH' 3/ FOQRABHOW\KDD] HR LH DFRQAD ACEMN DAKHFRRVBYHDUG\WX\KHEDDFHLY | GROGDYHR LH 3 1 GRUQY

) RUFRQREFN WAKHS SUR VR - DO WHP RALHE IR S-RRAHWEQMRQ P HKRG Z D/ XVG\R WIQMROWRS 68 8 QEHMYP HARG \HWDQMRQ M
R -0QQV HYH/DARHGE. IMKHAMR \WHFRQUEFWLQI RIFHI RUSXSRAVR BINRGHRIYHD XQBFNGQ) \WH1 7* UDIRDQG' 3/ DVGARUBHGIERH

T IVFRXQAB DS WP SINRY 7 KHGAN-G LQ GVARXQALDM LY JHHIDED EDHE RQH SHRMS LOYHXR HAUAM 0/ DAFRQAFAIGRHBINRD | RUFRQUIFAW LMXHG SURUVR - DO
DQG\WH XSSHUP HAXP JUDGH 1] HLGFRP HFRUSRUDM LOXWKP HOAY LHTS LH JEEDOMQIGIS  DAFRQUIPALGHBURQ | RUFRQAEFW LWKHG RQ RUDIAL- DAY
7 KH QVARXQAUDM LQ H | HFRADAFRQUIPALGRHBWNRQ LY GANHG LQ | RUWH FOBXOMRQ R \WH 1 7*  UDIR DQG CFFUANR) R LQMBMFRIARD \H CCELOW WURKIK GHALGFRP H
+ RZ HYHU | RUEDDQRH KHANG P HDAKUHP HWEXUERHY WH GVARXQADM LY XSEDAG XM \WHPXABQOAUQIGIS UDMDAHTRK WERWY SHIRG Z W \KHH | HRARQ\WH ACELOW
WAXEMY [URP \XFK XSEDMUHFRIG-GLO? , QMMNDMUP FDKXUP HOWR IXMHSRIA BHHIW 1Q2 &,

7KHP HRRERBI\ XVHGLQFROXMKAMY \WHMQIBI$ AVFRXQADMPXYHI RUGVARXQIY) FDIK | BZ VXVHE\R FOBX@M\KHICELOI | RUI XMUHSRIR. EHH WLVIQMIG-GR EH
UHORIYHR \WHFKOURAMIMIAVR WH CESTFEEGILQXUNFHICELONY 7KHMQIGIS AVFRXQNDMPXYHLY GYHBSHGE UWHHHIFHWR XSSHUP HAXP JUDCH GZ FUHEWIAN
I HG LR H LOWKP H LHTBY WWDAUH GRAKKH GAUDNRQ FKOUIRMIMINFY R \KH CESTFIE®! LOXUIGRH (CEONY 7KHMQIGI$ GVFRXQARXUYH | RUWH 8 QWG 6\BIMY OUG
IRMIQHRERP LW/ \WFK DV- D500 Z 1\ REVHYTEGIFR SRUDMS \SUHIB/ 1V GAYHBSHGXMQ JRYHIP HONERQGUDAY SOV JBEDED HIXYDBO/EXEDF FRERDMS \SUHDG/IQ
WHREVHYTEBISHIRGY 7 KHGHIQWROR XSSHUP HAXP JUIGHLVEDHGRQ0 RRG VGH LQURDZ KIFK LFOGVWHNGRP R'$ LH $ \R$  7KHIDMXWGIQIRMIQ
RSHIDMRY Z WK \WHH A-BIROR AHMIQHP HILQ) P DNV DVQVRXWHGEHBZ LV EDHG RQWH HIXYDBAR DMQIGIS UDMIURP DJEGEDODNY DIHR |RUFRERDM
BRI WKHG LQ \WH VP H UM OQG FRXQU 1Q Z KIFK \WH LOWKUIGFAH FROMPAMY Z UMKD / LTXGW LV FRMGHIG 1Q GHIQQ) WH REVHYCEG! SHIRG D006 QHU
H WEBRDMWRQ LY SHIRP H3\R \WH &RP S IV XAP DMEY WP HARGRP LF DIRAP SWRQY/ 6HH2$ QRAOCE WP SINRQV5 HYHZ” BHBZ. [ RUDXURHUGMVAXWRQ IDEQ) \WH
&RP S VAR WP HRERP LF DAXP SIRQVHNGY SURFHW

7KH&RP ST KDVIRMIQPXUHA GHIRP LD LQMUDGRH REQI DINRQ/WR SRIR KREHYIQFHYIQHP HILQ) P ONANZ KHHWHHLY QP WG RUGR REVAYTE®! P DINANDID
RQXSSHUP HAXP JUDEH GZ FUAWIN 11 H5 LGFRP HLQWAKP HA LHTY $ VDS \ |RANHXSS-UP HIXP JUDGHI L] HG LGFRP HLQWKP HOY LHTS WH&RP SO HAMP DM/
DD HIXYDBQAM GEDOMQIBIS \ HTS LQWH XA R WH HP HILQ) HRRP\ B FRYHWY DIGEDOMQIGIS 8 6 GRIUERQG IHT PXYH EDHG RQ WH UHDIRQKLS
EHE HQP DMNWBVHYTEDIS 6 7UDKY OUG ! RIHIQVRYHHIOQN IHEFXUYH/R P LOUGAUDIRQ D/WHLQKUDFHICELQN FDK | BZ V 7 KHGHIYHE JEEIOMQIGI$ FXUYHY
LOWHIRIHIQPXUHR DU HYDODMS DI QMDYDOEB HCHFHR  REVHYIE® JGEDOMQI®I$ FRERIDM ERQG DM/ IQMP LOUHP HILQ) HRGRP WY 7KH&RP S X\VHY
LQMERDIRQ DG H WESRIMRQWWKQTXH/AR FRP SBIM\KH AVFRXQADM FROMKANRD | RANHGADNRQR \WHLOUKUIGFH ACELDUANY AR FOBXOM \KH CCELON | RUIXVUMUH SRIA
EHH IWGHERP LDAGLOWHEGFDCRXUHEHY
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7KH &RP S0 v ACEONV | RUIXVUMUH SRIA. BHH W DOR LFOG GHAGCELONY | RUIXOUDQAMHG EHH LW UHDMG \R FHIELQ (R GADIRY @ H FRQMFN \XFK D/ (R @B\H
IXOUDQMH FRQUFW DU $ GAMRIIO, QKUIFHS BHYH/RES ,5° MHMN  1RUZ KIFK DACELON [V HMEEDWKHS Z KHD DARADAG DAAXP HOV DH UFRIQ] H5 Z KLFK LFOXGH
LOMHAR HOAP DILQ RQ SRIA KRTHWA DFFRXQAEDIFHY G-BRIMG W | 1] H5 DQG LQGH HG I XQB/ D06 DMSRIR. FKOUHY LGFOGQ) FKOUHY I RUDEP LQMDARY P RVIDW H SHOH
\KUHIG-U DG RMFURKDUHY 7KLY QRN 1Y BABEDKHG XMQ) FXUHAERMEXIP DA DAXP SIRYY OG5 LV EDHG RO WH UDAR R \KH SUAHQAYDOH R \RBDH SHRMS H FHW
SDPHQN LH SD P HQVIQH FHWR CRARXQADOH RYHUWHMHR \WHFRQMPARYIGHGE, WHSUAHOAYDOHR \RBCH SHAMGDXHAP HOV LH EHHIWDIR $Q DOWWE HOV
VR KLY/ CELOU UHDMG\R QDT HEIDQY GWHY RQVHRXUMI/ FIWL LHG D/ DYDME®! | RADBI DHIFOGGLO$ 2 &,

) RUXQYHYOOM HWSHFROUFW DQG SOMASDY FROMFW \WHERP SO SHURPVSUP XP GHLIAHF \WAVXMQ) EHWVAP DMDAKP SIRQVD/R WHWIKY CDM || \KH
CEONY GAMP LGHE EDHG RQ WHH ERXMEMEP DM DAXP SINRQ/ DUH JUDAUMWDD WH GHAHYHY LH * $$ 3 UMHYHY LGFOGQQ) XQHDUHE BVHDMH BAHYHY 28557 QAR
UHQMXUDGFH DGO ' 6, RU9 2 %6 DWHV \WHH LMY QHABMHYHY DB DGWVMG B | LIKNHBAQ) DAHNVKK D/ 6, 92 %6 RUGH HIMG HOXUIFHARWE WHLP RXQAR \WH
GHIFAHRA RAR] HRWURKIK DFKOLIHWR PAUHMBHIRGHOQQIV |, | WHGHIAHER VP RMWKDQWH/HDAVHNEDDIGRHY | RUQKUIFHFRQMFW \WHQHABVAYH/ DHICRU DGR \WH
H FHWARURXIK D FKDLIH VR PXUHABHUIRG HLQQIV LFOXGHG Q3 3RIA KRTHWEHH W 6LGRHLQYHXR HVY LHTB/ DUH XVHG Dy \KH QVFRXQADM \WHSUP DXP GHLAHR WY
DOR SHURP H3XMQ) DAVFRXQADMEDHE ROWHP DN IHT LH DAXP LQ) Z KDAZ RXGEHWHLP SCRM DQ XQUHDT HEJOQY GAWHY Z HHWDN HSDVR WHWIY GDM ,Q
WHHYHQARDAR. XMCQ) \WHP DN LHIEDGH LAHR RAPXY CQDEWME HOAY RAEEDKHG RAKHGH IAHR DGWIGFOGGIO$2 &,

7KH &RP SO0 TV ACEAW [ RJIXUMH SRIR. BHHIW DR LGFOGHY D QCEAW | RUXCEOG FIP V DQG FOIP DWW HOAH SHQFY 7KH&RP SO GRHY CRABWEEDK FOIP
CHEONY XQUDGRW KDY EHQIGPXUIHG + RZ HYHU XCBOGFOIP VDG ROP DWW HOW SHOFVLGFOGHHMP DAVR FOIP VWDAKH&RP SI) EHIHYHY KDYH EHHDLGRXUWHG BXW
KDYHQRY HAEHHQUBSRUWGDY/R \KHEDDIGFH\KHHAEDM

3RIA KR CFFRXQAEDDQRHY UHBUAHON WH FROAEPAYDOH WDAKDY CFRXHG R \WH EHH MR \WH SRIA KRTHUDYR \KH EDDGRH \KHIAGDM 7 KLY QELOW 1V SUP DU
DARADMS Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SO LOMMWAUHAWG G SRIR KREHUZ WKLY, O DG RKHUFKDL HY DARHG DI DQWNKH CFFRXQAEDDGRH DV CESIFCE®
7KHH SRIP KRGHW CFARXQAEDDIGRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QRO @ H FRQMY HOASD, RGN DG FHVEQ XQHIHE BYHDHY 7 KH XQHDHS BHOH
ACEON UBUHHIVSRIR KLY/ | RUVHYLER/WR BH SURVIGHS LQ I XMUH SHIRGY 7 KH FKOLIHY DU GH HUHG DV LQPXUWHG DGG DUHIHHIIED TP RW HG RMHUWHH S-PAGOHR \WH
FROMPAKMQ) WH \CP H P HNRGRB)\ | CRRLY DQG DRXP SIRQ XHG \R PRWH' $& 6HH1RM  |RUDGAWRIOLQRIP DNRD OEQ) SRIA KRTHY DAFRXQAEDDGRH
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH [P RXQN UBUIHOMY \WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z W WH IG3  @ONHG | HDMUV R FHMEQ
XQYHYID0M HDQE DQRAW SIRGFRW ) RUDGAWRIDAQ RP DIRQUHIDAQ) WHYDODMRQR WHHHP BHRGHGGHIYDAYHY VFH1 RM

0 DUNHAUMN BHOH MIDEL QI U SUMHIN FROMEFW RUFRQAIFATHDMUAY \WDASURYLGH SURMRANRQ W \iH FROMIPKREE-UDGG H SRV WH &RP ST VR RIHUWDD QRP L(IC
FCBABOP DA - SUP DU UHIMG \R GH HIHG DOQANY Z W IXDUDQAMG PLQP XP BHH W LQ WH 5 HIVHP HOASWDMILAY VFHIP HOMGFOGQ) JXOIMG PLIQP XP GDK
EHHIW 3* 0 % JXOIQMGPIQPXP LGFRPHEHHIW 3* 0,% JXOUIQMG PIQPXP DFP® XOMRQ EHHIW 3* 0 $9%  JXDUIQAG PIQP XP Z WAL DOEHHIW
0 % DQGIXOIQMGPIQP XP LFRP HDQG Z MNGIY COEHHIW 3* 0 ,: 9% 7 KHEHH WD DFFRXQAG | RUXMQ) DI QUYDOH P HDXUHP HQWUZP HZ RN | D FRQAIFA
FRQIELQY P XGIS0! P CUNAAIM EHH W \KH EHCH LW DUH EXQEBG \RI HXHUDQG CFARXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAUMN EHH IWLQ DO DAHABRVMRD
DUHSUAHQAGVHSOUDMD 1URP \KRVHLOD QCELAMY SRVMRQ DVAKMHIHLY R GIDOUWKWR . RHINANEHE HHQ FRQMEFWV 7 KHIDLUYDOHR P OUNAAIMN EHH WLV FOBXIOAG D/ WH SN
YOOHR H SHRAMS | XXUHBHH WED, P HOVR FROMPKRGEHY GW\RHSUAHOAWDOHR H SHRRMS | XMUH UGHU! HA/ DASEXBEGIVR \KWH P DUNANIAN BHH W 7 KHIDUYDOHR P DA
UMN EHZH WLV EDVHG RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXGE XVHIQ YOOLQ) P DN EHH W ) RUDBAMRDOQ RIP DIRQ U DLAQ) WH YDDDNRQR P DN EHHIW
VHIRM 2 QDTXOWM® EDIY AKOQIHVIQWHI DUYDDHR P DUNANMN EHH IWDHUHFR G-GLOQHUNGFRP H AR BHDAGKHEIHY 1Q? &KDQIHIQYDOHR P DUNAAMN EHH W
R HDMEKHEILQ) JOQY B~ H A-BWRUWHSRMRQR \WH FKDQ) H DMIEXVEEG! R FKOQIHY LQWH &RP S0 W QRQ SHURP DFHUM 31357 ZKIFK VUFRGGLO2 &,
6HHIRM  |RUDGAWRIOQRP DRQUOIDEQ P DINANBN EHH W 6HH25 HQXUIDGAH EHBZ | RUQRIP DARQUHIDEQ) WHUHQXIFHR 0 59/

3RIA KRGHM GMAHG/ LRXGH GYIGHIRY SO CEG R SRIA KROHY DG \WH SRTR KRGHJAYIGHG REQI DINRQ DWRADMS Z 1M \WH SDMASDIY SRIAHY LFOXGHG LQ WH
&BHE VBN 7 KHAYIGHBY SD CE®! I RUSDWASDNY SRIAHY LFOGHS 1Q WH & BRVHG %6BAN DUH GHMIP LCHS DAMWHHG R HRK \ HIUIRUWH |RTBZ 1Q) \ HUBR. WHYRDG R
" IWHARYR 7 KH3WGND
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,QXDIFHERP S R $PHIFD 33,8$ " EDHGROIWMEMAY UAXOV FOSMIDSRUMRY DYV DG \WHHP HILQ) H SHIHFHR WHEGHG%BAN 7 KHSRIA KREUAYIGHEG
REQI DR UBUIHON [P RXQN H SHARG W EH SOG \R &BRHE %EBAN SRIA KRTHY D/ 0 DEAWRIDSRIA KRTEHJ GYIGHIG XQBW RKHEZ MH RIVAR. I XMUH &BRHG %BAN
SHIRP DFH $Q DOV HOVR WH SRIR KREE-UAYLGHIG REQI DARQUHIAGR GHXQUHDT] HEIDQY GWHY ROVHRXUMIEY FIAAL LHG Dv DYDUOE® | RUIBI DHIGFOGGLO$ 2 &,
) RUDGAMRDOQ RP DIRQ UHIDLAQ) \WHSRIR KREHUAYIGHIG REQIDIR) WHI1RM  7KHAYIGHIE/SD CEG | RUSRIAH/ RKMHWDQWH SOMASDNY SRIAHY IFOGELQWH
S&ARHEUBAN LFOCHAYLGHIB/SD, CEGILQIFFREIGFHZ LW FHIBQJIURXS DG LA GO QKUNFHSRIAH/

6 HRXUMIA VRTB XQGHU DI UH-P HOWWR U-EXURKDVH U-BUAVHOIV CCELOMAY DARALDMG Z W VHRXUMEV U-EXURKDVH DI UHHP HOW\KDATLH XVHG SUP CUO R HOQ\SHIGLGFRP H $V
SOWR VHRXUMEY W-EXURKDH DIUHP HOW \KH &RP SO). WEQWHY 8 6 JRYHIP HOADGG JRYHIP HOMIHR  VHRXUMEY \R D WILG SDWV DG WFHYHY FDK D/ FRADMID ) RU
HRXUMIY U-BXUFKDH DI UH-P HQV WH FDWK UHFHYHG LY WSLFDED LQAHAG LQ FDK HIXLYDBQN \KRWAMP LQYHUR HOVRUI L HG P DXUMEV 5 HAHYDEGY DARFLDMS Z W VHRXUMEY
SXUKDHG XQEHUDIUH-P HOVVR UAHIOUH JHIH.DE UH GRMS DV FDK HDAYDBOWV $VSOWR VHRXUMEY UADB! DIUHP HOV WH&RP SIQ - LQYHAV FDK DG UHRHLYHY DY/ FRUDAMIDC
8 6 JRYHP HYWHPXUMEY RURK-UG-EWHRXUMEY

6 HPXUMIEY UHBXUPKDVH DG UADBI DI UHHP HONKDADIN FHVEEQ FUMMUD DUH VW DG DV VHRXUHG ERURZ 1) ROMAPXUHG GIEQ) DUDQIHP HQW 7 KHHDIUH-P HOWDUH FOUHG DA
\KH P RXQNDAZ KL WWHVHPXUMEV Z LOEH\KEVHNXHQ® AR RUBFTXLUHG DASHALLHGLOWHUASHRAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI P HOMR UHID\WH
&RP S VSRIA IVARVENH SRVHWRQ RUFRQURCR \WHVHRXUME/ HWHUAUA® RAKURXIK DWKLLG SOV PXRADD 7 KAHVHRXUMEY DH YDOHG A0 06 DEAWRIOHRXUMEY
RUFDK FRADMIOLY BRHYHS RUWAMIHG Z KHD CESURSUDM VR SURMANLI LQMFBHEWH SRXUH 6HPXUME IR EH UARTS DUHWKH VP H RUVEWSQMIED \KH\EP H Dy/\KH XU/
WHRHYHS 7KH P VUMW R \WWHAH WEQURNRQY DU Z W @UH BURNHIH [PV DQG @UJH EDQNY ) RUVHRXUMIY \RT XQG-U DIUHP HQV VR UHSXURKDH \KH P DOHAVDDH R \KH
VHRXUMI/ VR EH USXURKDUHG LV P RARUHG DG DEAWRCOFRIAMIOL REEGHS Z KHUH CESURSUDAM R SURMADIDQMFBHEWH SRKUH 7KH &RP SDQ RAVEQY FRODM.DOLQ [)
P RQ\DABDIMHDIOOR R WHIDUYDDHR \WHVHPUMEV \RT 6HPXUM \R EH UHEXUAKDHS DUH\KH\DP H RUMXEWERMID \WH\CP H D/WRH\RTS 7KHP DVUMW R \KHH
WEIQRNRQYDHZ LW KLIK® DMGP RH P DINANXQBY , FRP HOGG H SHOHY UHIDMG VR WHHWDQRNRQY H HEXAMG Z MQWKH LQUKUDGRH FRP SOQHY XVHGWR HD\SUHOGLGFRP H
DUHUSRWGDVE 1 HAQYHWY HONGFRP H'

&DK FRIDM.D0 RUGDGHE VHRXUMEV U-SUAVHV CCEL QAR UAM D FDK SURFHHBYIURP \HRXUMY GRAGQ) \WIQIAMRYY 6HRXUMEV GLEQ) WIQRNRQY DUHXVHE SUP DUO \R
HOUD\SUOGLGFRP H $ VSOWR VXMV GLEQ) WIQLRIRYY \WHERP SI) WIQMHY'S 6 DQGI RMIQG-BAIGGE HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HOAIQG JRYHIP HY
DIHR HRXUMEY DQGUHFHYH/FDK D/FRIDMID & DK SURFHHE/IURP HRXUAMMY BEQ) WIQLRNRQ/ CUHSUP DL XVHGVR HO\SUHDGLGFRP H DG DUHWSLFDD LOYMAMGLOFDK
HIXLYDBON VKRYVIMP LOYHXR HOV RUIL HG P DXUMEY 6HPUMEY GRAQ) WDQORANRQY DUHWHDAG DV LQDGRQ) DI HP HQW DQG DUH UFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RABIQVFRIDALDOLQ D TP RQMNXIOR 0% R WHIDUYDOHR \WHGRP HIME DOG 1 RULIQVHRXUMEY UASHRARYHD 7KH&RP SO P RQWRYARHP DUNHA
YOOHR \WH VXU GOHE RQD A0 EDMYVZ [\ DEAMRDOFRUDMAMDORBECHS D/GHHADY  6XEWERMD DOR \WHERP SO v HRXUMAY GRAQ) WIQLANRYY DUHZ W @LUIH
EIRHDIHILUP VDG @UHEDQNY , GFRP HOQGH SHOHYDARADMGZ 1\ VHRXUME/ GOEQ) WIIRNRQY XVHE\R HUO\SUHOGLGFRP HIOUHU-ER MG DVE 1 HAQMWE HOMGERP H’

7KH&RP SI) DOR HOMY LOR VFRXUMAY GLEQ) WIQLRIRQY Z KHH QR FDK FRIDMEO WSIEDD 8 6 JRYHEP HON- CEOHH JRYHP HWRURKHUVRYHIHIQ ERQGY/ DM
UHRHYHG 7 KHFRTIDMICUHH YHG LY RAG-SRUMG RQWH&RP S0 V& RQRIEDAG6\IAP HOVR ) LDGRLOCBRAMRY , Q\WHHWIQLRAIRYY WHERP SO UHFHYHYDI HH DG REMQ/
FRUDAMIDOLQ DO TP RQMNXTOR W R WHIDUYDOHR \WHEOGHG UMY 7KH&RP ST P RARLYWHP DNHADOHR WHVHRXUMEY GOCHE ROD A0 EDIVZ W
DEAURDOFRMAMIORBEGHE D/ GHFHADY  6XEWERMD DR \KHH WIQLANRYY DUH Z W @UH ELRHIDIH 1PV OQG @UH EDQW |, FRP H LV UHSRUMG Dy 3 1 HALQYHWXR HQW
R H’

5 HOXUDQRHDQG | XQB/Z WKHT SO DEGV UWHBUAHRN P RXQV'SD CEGIXQEHUHQAUDFHDI BHP HW \FHE SHQXDGH  EHBZ

6KRUNMP DQGERY) \MP G-EWITELMNY DUHSUP DUKD FOWIHG DATQ 0P RXQAHNXODR XBOG SUGASIOEDIGH GHAR XEP RMY HE AVFRXQNRUSUP LXP DQG G-EVAMMOGRH
FRIV 2 WILCDOMKHGVFRXQARUSUHP LXP DG GHEAMKH FRWV CUH UHFRIQ] HG DYDFRP SRR LOAUMAY SHOH RYHUWH SHIRGWH G-EWYH SHRMG\R EHRAMBEQ) XM
WH LQMMAP HKRG R TP RWYDARD , QMIMH SHOH LV JHHIDD SUAHOAMS Z WLQ 3* HIHIDODQG OGP LQVADAYH H SHOAV  1Q WH &RP SDQ TV &RQRIEDAMS 6\BM HOV R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z Q3 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUWAAUEHGE. \SHADT HGLQBMY JXAIFH 6KRWMP G-EWYGEW
FRP LQJ GHLQWHQH VW HOHP RQAV LFOAQ) \WD/SRWROR G-EVRNHZ VHFDWI LHGDVEQ WP 7KHKRWMP G-EWDBIROP D H FOGH\KRWAMP G-EWARPV
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IRUZ KLFK \WH&RP S KDV\RH LQMADG CELON R UH LDGFHROD @R \MP EDIVIQWHQ-DUWP 6HH1RM | RUDGAMRIOQRP DIRQUIDAQ \KRVWMP DIGEY WP
GEw

2 \NHU QCELONY FRQUMV SUP DUO R \WIGH SD CEGV GDHAEOMY \FH32 WHUDWHAN [ERYH  SHMRQOQGE RM-UHP SR HHEHHIWITEONY \FH1IRM  GHIYDMWH
CHONY WH3' HIYDIYH) LODJAD0, QKPHV EHBZ  GHHIHG HQXUIDFHIOQY WHH2 SHOQXDGH EHBZ  OG SD CEGV KA |URP SXUKDHVR \HRXUME/ \KDAKDG
R HAHABG DAKHEDDGFH\KHAAEDM

1 RAV IMKHG B\ FRORICDMS YOUDE®! LQALFWAHQIMEY U-BUAMHIV R IMKHG B FHAEQ DAHAETNHG LQAMHMY HOWHEGY SUP DO FRAODMDT H5 (00 REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXUHGWR FRORIEDM 7 KHFUHIRYR \WHHI (VAR RAKDYHUFRUHWR WHERP SDQ LQH FHWVR WH DAV FRQELGHG Z LMOQWHO , ( V
7KH&RP SO KDVHBRAG\KH | CLUYDOH RSMRQ | RAKHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDOH RQWHFRUMSROEQ) EDON (BUQ FRIDALDD & KOQJHVLQI DUYDOH D
WBRGLO® 2 \WHIGFRP H GRW

6HSDLDIM DAFRXQMIDEL O/ SUP DO U-BUAHIVKH FROAMPKRGEH W CFFRXQAEDIIRHY LQ\HSDLUDM CFFRXQADAHN DG VR DOWHUH WONERURZ LQIVR \KH\FSDUDM CFFRXQWY
DOGZ LOEHHNXOOOGR VAN \R\RBD-EDDMOFFRXQADKHN 6HHDOR ? 6HSDUDMOFFRXQADAHN CERYH

&RP P 1\F HQW DQG AR HOACDELMANY D CFRUGHG UL Y SUREDE®! WDAD QCELONY KDY BHHQ LGRXUHG DG DO TP RXQALY UDRIED HMP CEG! 0 DDIHP HOAKYCODM/
Z KHNHWHUH DUHLGRUP HQBDBI CCRURKHUFRIWAUHA® DARADMG Z LW \WH XGIP DM UAROMRQR \WH P DAWWDADH BDRIE® HAP CEGIDDS U \R WH DHIGFOGGIQWH
CFRXXCD 7 KHVHOFFOGY DHIHHDD BERWGLO® 2 \WHIITEONY

0(==%$1,1( (48,7<

5 H3H-P CEG! CROFROARIQY LQM M L[FOG UHEHP [EG! QRIFROMRIGY  LQAMMN DARADAG Z WK AHYEIQ FRORICDMG 3* ,0 P ODIHG HOMYY 7 KHH UHH-P CE®!
RERQURILY LQMBMNVOH RO LHG D20 H ] DQGHHDAW  BHFDMH\HUUHE-P SIRQLY DAKHRSINRQR \WH KRTHUDG (RAZ MO WHFRQMROR WHERP SI) , FRPH BW
DMIEX\EEGIVR UHGH-P CEGIQRIFRQARTIY LQAMVLY UERWGLO? , FRP H GAW DMIEXVIEGIVR (RIFRQURTIY LQAMMANDQG UHGHP CEGIQRIFRQARTIY LQAMMN

5(9(18(6 % 1(),76%1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP P VIURP LQAYIGOOM HSURGAW RKHWDQXQYHYDODOG YOUCEG! @ HFRQUIAV DG KHI LQXUDFHDG G \MP FHSIRGEWDHUFRIQ] HGZ KHQGH © KHD
SUP LXP VOUH GH RYHUDMI QU LEDO® \KRIWMUSHIRGWOQWH SHIRG RYHUZ KIEK BHH IWDHSIRYIGSG D) JIRWSUP P 1QH FHWR \WHQVBWP LXP LH \WHSRMROR \KH
JURW SWP X UHTXLLMG \R SURYIGH | RUDIDH SHRMG | XWMUH SRIR. EHH LW DG QRO GYHOF@P \FINBP HQAH SHOAY LV JHHIID GHHHG DG UFRIQ] HG LQR BYHXH 1O D
FROMIQAHIMNROKLS W LOKUDGFH LQ | RUPH 94HH LW D UFRG-G DV DQH SHOHZ KHOWH DUHLGRXAUBG $ QOELAOW | RUIXMUH SRR BHH W LY BFRGHG Z KHY SUP LXP VO
UWFRIQ] HSDVGARIEHGL0®) XMMSRIA EHHIW [ERH

3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMYHIFLHY MQIGISWP XP VKRMBG \FINBP HON Z 1\ @ H FROMY HIAHY DG MQIGISUP P LP P HIDM
DOV Z WK @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GMH & KHD SWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WDQ WH SHIRG RYHUZ KLFK EHH W DUH SURMGHS Q)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRAMS | XMUHEHCH VED P HONV %HH IWDHUFRGHGDVOOH SHOH
ZKHOWH DUHLGRAUG $ CCELOW | RUIXMUHSRIR. EHH WL BFRE-GZ KHQSUP LXP VOHUFRIQ] HED/GAAUEHGLQ%) XMBMSRIA EHHIW CERYH

&HVEIQLGEYIGOCDQRAW FROMFV SURYLGHWH FRQAMFNRTEHUD J XOUIQAMH\KDANHEHH IWIHFH YHGE XSRQ G-DR RUDGRAW DR Z L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KHHEHH IWDUHIHHIDE CFARXQMG | RUDY/P DUNAAIAN BHCH LW \FH20 DUNANIMN EHHIW  CERYH

$ P RQVUHHYHSI WP SRIRA KRTGHY/ DV SD P HQVRUXQYHYDCRUYDUDE®T I URXS DG LQAYIGKE0M HFRQERV GH HUHG | L HG RUYDUDE® DX WRKRNUHG VANBP HOV

DQG RMHU FRQUFAW Z WKRAW H FROMYHAHY DG SOMASDY JURKS DUV DUH UBRWAMG D/ G-SRIW R 3 3RIA KREHW DFFRXQAEDDGRY  DQGRU2 61-B0DM CFRRXQY
CHONY 5 HHXHVIURP \WHHFRQMFPNVDUHUH GRMGLO? 3RIA. AKOIHYDIG ! HHLGRRP H FRQUMIG) SUP DUO R 1HAVDXHXHGGAUQ) WHSHIRGDIDQW
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\WH SRIR KREHW DFFRXQAEDDGRHY | RUP RMUINWY OQG RKMHUEHHIMAKDUIHY SRIA 0GP LQMIDNRQ AKDUIHY DQG \KUWHIGHU KO | Q DEAMRQ\R [ HY WH &RP S HOWY
LOMHNR HOAGFRP HIURP \WH QYRR HWR G-BRIWILQWH &RP SO0 TV IHHIOCFFRXQABRMRIR ) HAV DAFWHG \WDA- BUHNARP SHODIROWR WHERP ST | RUVHIYIEHV\R EH
SURYIGHG LQ I XWMUH SHIRGY DG FHIEQ RAHU HAY DUH JHIHIDED GH HUHG DG CP RWY HG LR BYHXH RYFUWH @ HR \KH UHIIMG FROMFVXMCQ WH\EP HP HKRGRR\ | CRRLY
DG DAXP SIRQXVHG\R [P RWH' $ & DVGAAUEHG CERYH YHH IWOGG H SHOAY I ROVWHH SIRGAWVLGFOXGHFDP VIQH FHVR UHDWG CFFRXQAEDDFHY H SHOHVR FRQUEAY
OGP LQVADARY LOMIAAUHEWGAR SRIR KREH WA DFFRXQAEDDRHVOQGIP RWDIROR ' $& ' 6, D069 2 %6

3RIA KREHW CFFRXQAEDDIGRHY DR LGFOGH TP RXQV U-SUAHIMY \WH I QUYDOHR HP EHEGHS GHLIYDIYH LQAKP HOV DARFADAG Z W \RHIQG] @ONHG I HDMUWVR FHMEQ
XQYHYOOM H DQG DORAW SURGEW Z KHIH FKOQIHY LO\KH YOOH R WH HP EHEGHS GHUYDIYHY DUH UHFRLGHG WURXIK 35 HD0Y HG LOYHWR HOAIDY GRWHY QR ) RUDGAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3HGGHIYDAYHY VHH1 RM

) RUJURXS @ H RKHWDQXQYHYDODQG YDUDE®! I URXS @ HFRQAIRN DG GMELMN IQXUDEFH SUP LXP VOHIHHDW UFRIQ] H5RYHMH SHIRGVR Z KIFK \WHSUP LXP V
UHDMLQSIRSRWROW\WHIP RXQAR LOXUIGFHSUIRARIRQSIRYIGHG &@IP DOGFOIP DOWKE HW] SHOHYDUHUFRIQ] H5Z KHLGRXUHG

$WHAP DQDI HP HADQG VHIMFH | HAY SUGRLSDE LGFOGHY DAHNEDHG DAHAP DD HP HQWHHY Z KIFK DUHUHFRIQ] H5 LQWH SHIRG LQ Z KUK \WHVHEHV DHSHURP G |, Q
FHVELQ DAHAP DOIHP HOWHH DUDQIHP HON \WHERP S LV HQMBG R UHRHYH SHURUP DQFH EDWHG LGRHQIYHI HAYZ KHR\WH UAM D R DAV XQE-UP DI HP HOA FH-BYAHMEQ
EHRKP DN WM/ RURKHU SHURP OFH \BIHV 7KH &RPSI) PO EH WIIAUG \R UMD 0D RUSOWR WK SHIRIP OQFH EDHG LGRHQIYH [HV G-BHIBQ) RQ XM
SHIRP DFH R WHH DAV UHDAYH R SHIRWP DOFH EHIRP DUV 7KH &RP SI) UHFRUBY SHIRUP DFH EDVHS LGRHQAYH | HH WAYHXH Z KHD \WH FROMPACOWMP VR \KH DR
P DQIHP HQWHH DD HP HWDYH EHHQVD LHG DG WA SURECEGIKDADMLI QU LEDQASYHYDOQWHEP RXQAR WHI HHZ LOGRARFFXU 8 QEHUWLY SUCHSO! WHERP SO WFRB/
DGH HUHGE SHIRUP DRH EDHGLGRHQAYHI HHECEL OV VRKHH \MAAB-FHYHYFDUK UHIDMG\R \WHSHURUP DQRH EDHGLGRHQAYHI HHSUR AR P HAMY) \WH UAYHOAH UHFRIQUIRQ FUMLID
GHIGDMGIERH

2 \WHUIGQFRP H BW LGFOGHY UM HG DG XQUHM HGIOQVRUGRWAY I URP LQYHXR HQIVFIDWILLHG?) [ HG P DXMUMW/ WEAQ) DNVOUYDOH" 3$ WHVKXSSRWY) H SHIHH
UDAG FRQURKRCHJICH MM DVOUYDOH" 3 ( TXW WRXUME/ DVOUYDOH" D53 2 \WHILQYHIKG DVAN WDADUH P HDUWUHG DAVDIUYDOH DQG FRQRIGDAMG HQMWY \KDWRIBZ
\GHADD HG LQYHWR HQAFRP SO 10U YDOH DAFRQIY) 32 WHULGRRPH BRW” DR LQFOGHY JOQY DG GBWHY SUP DU®  UHIMG R WH UHP HDAWUHP HOAR |RIHIQ PXUHRA
GHIRP LCDMS DWHV DQG ICEMINAY DY GVRXWWHG 1Q P RIH GARIOXQEHR ) RHIQ&XUHA ™ BHBZ  D/Z HDDV JOQV DYG RWAY UHIDAG \R EMQHN QVSRIMRY 6HH1RM  1RU
DEAMRIAQ RP DARQUHIDAQ) \WHHAVSRMRY/

$ CAUVRID | RUGIMIDIQAXDIH BIRHIH SOFH-P HOMWHYIFH/ SRMGG R $,4 WH&RP SDQ HIUY ERK LQWIDDQE UHIHZ DOFRP P MIRQY DY FRP SHRDIRD | RUMH
SOAHP HOAR LQUKUDGRH SRIAHYZ W LOMXUDGFH FOWHY $ VWKHH I HAYHEMR WHSRIR \WHERP SO0 UHFRUG/Z WO 2 WHULGFRP H GRW” WHH SHRMG @ HP HUYHOXHI RU
WHLQWICDQG U DOFRP P MIRQYFRUGHIC) HXP DAVR WHWP Q) R IXVUMUHSRIR FOGRHIMR)Y 7 KHH P DY DUHUDWARHG HIFK USRI SHIRGOQE00 FKOQIHVIQ
HIXP DAV DUHUH GRAGLOWHPXUWHAEHIRG , Q0 DK WHERP SI) FRP P WWGWR DSTIQWR H MKHRSHIDIRQ/R $ ,4

5 HO@ HG LOYHWR HOAODLQY. GRWHY - QRALGFOGHY WD) H5 JOQY RUGKAY 1 URP. \DIBY DQG P DMUMEY R LMW HONV FKOQIHY \R WH DXBZ OFH | RUFGEWERKEY RKHU
LP SOLLP HQW | UYDOHAKOQIHYRQP RUD) HEID/Z KHHWHI DLUYDOHRSWROKDY BHOHBRMS DQG GHIYDAYHIO.Q/RUIGKHY 7 KHGHIYDAYHJI OQVRIGKYLGFOGHWKHLP STR
R P DXUMEY \MP LODNRQ/ DG FKOQIHYLQI DUYDOHR \KH GHUYDRYHLQWAKP HOV LFXQQ) HP EHEEHG GHIYDIYHY DG RMHUKHEILQ) LQWKP HON 5 HID) HG LMW HOAIDLQY/
I 1URP WH\OBVR XU DH JHHIDD FOBXOAG XMQ) \H\SHALLE LG-DIVIFDIRQ P HKRG Z MW \KHH AFBIWROR \RPHR WH &RP S 1V, QMIDMRIOYSMQHARY
SRUNRIRVZ KHHWKHD/HID HFRWP HKRG LY X\HG

27+(5%&&2817,1* 32/ ,&,(6

, GFRP HVY[ H/UHFHYCE®! SD\ CEG! SUP DU UBUHOMKHGHAGH HIHG\E] DXANRUACELDN DOG\WHE&RP SR /WP DIMG S} HY/UAHYDEGIRUSD CEGH I RAKHPXUHN HU
DOGRSHDXGW HILY

7KH&RP SIQ DOG W LGFOGE®! GRP HAF \KEMGADUHY | LB1 D ARQRICEDAG | HEHDOLGRRP H\E - UMD WDAGFOGHY BRI @ H LQUKUDGRH FARP SDQHY DQG GRQ @ H LOKUIDGRH
FRP SOQH 6XEMADUH/RSHDIY RANGHWHS 6 DUHS H5 DQGLGRRP HVY H SHOHLY UHFRGHG EDHG RQCBSIFEG! RUILIQWEMM/ 6HH1 RM  IRUDAVAAWRQR FHVEQ

RQ8 6 MUMARNRYYIRUZ KIEK \WH&RP SO DRKP H/UHSDUIDIROR HDQQIV
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AP VUTXUGE WY UIXDIRQAR BHLGFOGGIQWHE BIMOP D AlHHIIURP WHIWP VU GRMGLOWHI LCDGFLOONDAP HON $ VD URKOMKHH | HRYH\E UDMUH GRAG
LQWH I LDGADOWEBAP HWP D EH Gl HIHAKDD \WH CAXDOUDM CSTHE ROWHE WM 6RP HR WA QL HUIHTRRY DU SHIP DOHQAUKAK DV H SHOA/WDADUH (RAG-RIEBILO
WH&RP SO WM WG DJG\RP H AL HIHEFHY DBHWP SRIDY  WYHMQ) RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRV Gl HHAV FUDMGH HWG\E  DAHV
DG AEOMY ' HHWG\E DAHVIHHID BBUAHAM VKDAFDQ EHXVHE D/D\E GHOAIRQ RUFUHIWO | XMUH\ HILYIRUZ KIEK WH&RP SOQ KDVDDHG UHFRGHG WHT
EHH IWQWH&RP ST V&RQRICDME 6\BAMP HOVR 2 SHDIRY/ ' HHWGWY QCEONYIHHID BSOS H SHOHUWFRIQ] HELQWHERP S VI LCDEADOWEM HWIRU
Z KIFK SD P HWKDY EHH GHHIWHG RUH SHIBWUA I RUZ KIFK WH&RP SO KDVODHIG \BNHD D GHEAIRQLQWWH&RP SO VAN UMD EXWKDYH QRAY FABHHD UFRIQ] HGLQWH
&RP SO VI LCDADOWBAP HW ' H HIHGLGFRP HWY Y DHUWHFRIQ] H5 EDHG RQHIFMG DM/ Z KHQ DIV DQG QRO KDYH AL HIHQWDDHY | RUI LDRLCOWDMP HOADGG S
BRI SXERHY

7KHOSSTEDIROR 8 6 * $$3 BNXUAWHERP SDQ R HYDODM\WHUFRYHIEOY R WH&RP SO0 W GH HIHG\E  DAHNDQG HAMEDAK D YDODMRQDBRZ OFHLL GHRHAOY
R UG WH&RP SO IV GH HWHG Y DAHVAR 0Q CP RXQAKDALY P RUH ONHD \WOQ GRAH SHRARG \R EH U HG & ROUGHIIE®! MGIP HALY WXL LQ GAMP 1QQJ) Z KHKMHUD
YOODMRQDERZ DFHLYGHAHADY D51 VR \WHIP RXQAR \KFK YOODMRQDEFZ DGFH 6HH1 RM | RUDAVAXWROR | CRRLYFROUGHIHGZ KHQHYDODMY \WHGHHG ! RUD YOODIRQ
Dz OAH

7KH8 6 700 &XWDQG-REV$ PAR 7 $AR 7 LFOGGWRQE \B SURYIMRQ/\WDWFRXTS P STRAWH&RP SO VH I HARYHWY UDMOQGFDK\S SO P HOW
7KHYDH( BRMRQDQGS QIS BAHTO 3% $7° ] VP RALLHG\Y CEGILGRP H WM DADUDMR Q  OBLRUDIQ R 1Q DGLVGHL \WHFODXDAMG
%( $7 CP RXQAKDAY GHMP LOHE Z IKRAIKHEHH MR | RUHIQDQG AHMIQW FUHEWLY JBDAUWDQWH B XOUFRSRIDMY LQOQ JLYHQ\ HIU , QJHGHID P RAILHG\E] CE®
LCFRP HLV FDBX@MG B\ D3AQ) ECAN R DV SD HIV U X@UMY] CEG LGFRP HWWH TP RXQAR FHIEQ3 EDHHIRMRQVY] EHHIW Z WK UAGHRAR SD P HOV\R | RMIQD LADAY D/
Z HDDY WH 3 EDH HRURQ SHA-OWH R D) QHARSHIDNY GW G-BAIRY ) LED05 HIXDWRY/ FRQLUP H3 \WDABHH IMOQG FOIP SO PHQVPOCHE, WH&ERP S V8 6
LQXUDFH BXMGHN \R | RILIQ D LADMY RQ UHQXUIGFH DAXP HG B\ WH S 6 O LADAY D QRAEDH HIRIRQ SD P HQV 7KH * GEDD, QUILEG!/ RZ 70 HG,GFRPH 3%,/ 7,
SIRVMRQIBSIH/DP IQP XP 8 6 \If \RHMQQIVR FRORIDAMIRILIQUWEMADIVIQH FHWR D GHP HEWMODROWQILEGIDAFVR | RILIQWKEMADUHYE [P SRIQ)
WHS 6 \If DMR R HOQQIVR \KFK | RULIQD LODAK DG SURMGHYI RUDSOMDO RMIQW FUEWRUIRUIQLGARP H\BF HY %-ILQQQY 1Q WH* /7, SIRIMRY/Z LG
RSHDMRLP SRHWHS 6 \If W R \KFK HOQQIV 7KHIP RXQAR \f L) SHIRGRQ* |,/ 7, FOQG-SHGRQDQQXOAL HHFHVEHE HDS 6 W CEGILGFRP HUFRIQUWRD
UXBV DG\ CEBHLGRRP HUHFRIQURQ XBVIQWHFRXQN R RSHIDINRQY DG WH RYH.DEW CEGILGFRP HR 8 6 RSHDMRYY DVZ HODVS 6 H SHOH DIRFDINRQ XBVZ KIFK QP I
WHCP RAQAR IRUHIQWE FUHEW\KDAFDQ BHCBSTHG \R WBFHWWHS 6\ RQWH* |/ 7, SURMMRQ 8 QGHURHSIQ FLURXP IR \WH\Y CEGILGFRP HR 8 6 RSHIDMRQ/P DY
FAHPRHWID R HMQQIVR IRHIQDILADAM R EH\KEMPNR\KH* |/ 7, SIRYMRQ ,Q\ HOW\WDAKH3) , FRORIEDAG | HGHDOLGRRP H\E UMD U ERW D GHARSHDY
@WRIKD/DERWDMEXIEGIRS 6 \RXUAVR RSHDIRY LFOAQ) D/DUAKOR GO EDFANY WH* ,/ 7, SIRMRQZ RXGFDAHD@WR 8 6 W BHH IWIRMRP HRUOT
R WRH GBI HIHAYHD LGRUDIQ) WH\E RQIRMIQ HAQQIV 7KH&RP ST DFFRXQN IRUWH HIHRVR \WWH 9 $7 DG+ ,/ 7, SURVIMRQ/ D/ D SHIRG FRII DG ZKHD
PG

8 6 * $$3 SUAFUEH/DFRP SUKHQULYHP RGH RUKRZ DFRP SO \KRXGSUHFRIQ] H P HDXUH SUAHQADGG GVFBRAHLQLWI LD DOWEIAP HOWVXGRHMHQWT  SRUMRQ/ WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIGDGFHLY DI R RS SURFHW ) LINMAKH&RP SO GHAMP LGHYZ KHAHUMWY P RMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVE SRIMRDZ LOEH\KWEEGHGEXSROH TP LCDARY , | D\ SRUMRQGRVGRAP HAAKHP RHANHD WD RABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRIQ] HG LOWH [ LGDADOWEMP HOV 7 KHVHARQG WS LY P HDKUHP HOA7 KH&RP SIQ. P HDWUA/WHVEE. SRVMRQ DV\KH @UIHATP RXQAR EHH KDY
JUDMIWID  QNHD R EH WD) H5 XSRQ XGNP DM WAROMRQ Z W DR L DARRUMY WDAKDY | XONIRZ GEIHR  DEDUHBIYOQALQ RUP DIRY 7 KLY P HDAXUHP HAFRQUGHY \KH
P RXQNVDQGSURECELMIAVR \WHRXFRP H/WDWRXTS EHUHD] H5XSROXAP DAMVANBP HAKVCQ) WHI DRV FLURXP WEIZFHY DQGLQ RUP DARQDYDLOEGI DAKHU-BR Y GDM

7KH&RP SIQ CFRUHY D ACELOW | RUXQUFRIQ] HG\E EHHIW LQMIMADGE SHIDGNY Z KIEK UHDM R} \ FOLY VIMOVEMAAR UVEZ. B \WH , QMD05 HYHXH 6HYEH
356" RURKHUH LQ) MUMARNRY/ $ XAWSHIRGY WP 0Q RSHD I RUBYLEZ. XQIDWH \WEIMAM R @P MIIRQY KD/ SDMG * HIHIDED |RUMY \ HILY Z KIFK SURGFH QHARSHID
A FOSMIDBRAAVRAS FUGWAOLW |RZ D6/ 3\Y DMIEXM  WHWEMAMR @ MBNRQ/GRYQRAFRH WRWKHH WOAR WHH\E] DSEXMY XQMKHH SWDARQR \KH WM
R @P MRV RAWHE \ HOULQZ KIFK WH DUHIXED X\ HG 7 KHFRP SBURQR UYL RAWHH SWDAROR \WHWEMMR QP \BINRQ/ | RUD JLYHD DXAWEHUIRG FRXGS BXONQ DO
DO HOAIR WH QCELOW | RULGFRP H\B] K/ 7KH&RP SIQ FODALL LY DEDQMIMADQG SHIDBWY UHDAMG \R Y XGRSO D/ LGFRP Y H SHOH 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) LGFRP H\E] H/
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6KDLHYDVHE3 D P HOV

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDKUHP HWP HIKRGLQIFFRXQIGY | RIAVKDUH EDHG SO P HYMEQURARQYZ W HP SER HAYH FHBWRUHDWY LOWAKP HOVKHIS R

HP SR HH\KDUHRZ GHIKLS SOV ([ RV EHHIW GH AW DUHUFRGGLQHDQQIV DG UBUHAKH PP XOUWYH Gl | HHFHERE HHQWH CRXOOE] EHH WO HG DG \WH
P RXQMR GHHIHG\E DAHVUFR GG DMIE-MIEGIVR KOG EDHGSD P HYMEQIRAR)/

7TKH&RP S CFFRXQNV I RUQRQ HP SR HH RN RSWRQY XMQ) \KH | UYDOH P HKRG LQ DAFREDAH Z W DAKRRUMARYH I XLGDIRH DG UHIWG LOMBUABNRQY RQ CHFRXQIY
1 RUHTDXAW LOXRKP HOMKDADUH DAXHG R REHAKDQHP SR HHVI RUDFTXUQ) RUQFRMCANRQZ W\VHIYY  JRROVRUMVHNAHY

( DUIQIV3HIBKDH

( DRQIV SHUMDHR &RP P RQ 6\RFN UH GRV WH FRORIGDMS HIQQIV R 3UGHIND) LGDADD %DMF HQQIV SHNKDUH LV FRP SUAG B\ GYIAQ) DDMDE®! LGFRP H
DAMEXBEGIVR FRP P RQOVKDWKRTHYE. \WHZ HIKMG DYHIIHQ®P BHUR FRP P RQVKDUA/RAMEIAQY | RAKHSHIRG ' LOWG HLQQIVSHAMDHLGFOGH/\ARHH I HAWR DIAOMYH
SRMMICFRP P RQWKDUKDAZ HHRAMBOEQ) G WHSHIRG 6HH1RM | RUDGAWRIOQRP DIR)

) RHIQ&XUHA

TKHPUHR 1QZ KIFK WH&RP SO SUSIUAY LW LGDCADOWEA HV \WH2 BERMY AR~ VWHS 6 GRAUS WHV CEONY DG UKOVR | RHIQRSHDIR)Y DM
UHFR GG EDHG RQWH I XGAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHAP LCDIRQR WH I XQRIRIDORXUHR LV EDHG RO HARGRP LF | CRW DG FLUP® BRHY SHMEQQ) \R
HIFK |RMIQ RSHDIRY 7 KH GFOOPXUWHARY R \WH &RP S0 1V | RIMIQ RSHIDIRYY DUH WSFDD WHU | XQRIRDOPXUHAEY Z WK \KH P RUWLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOCHAHRSHIDIRQYZ KHHP XG0 XGRMRICRXUHRHH LW

7 KHHDH\E R AMMCPASURAHAAY RUH SUAKCQ) WHAHI RUAI QWBQANRQY GG EDDHHVIQ\WHERP S V1 LADGADOWBA HV | RILIQPXUHER P HDXUWP HNDQG I RUHIQ
PUHR \WIQMIRY ) RHIQ PUHR P HDXUP HOALY WH SRRV B\ Z KIEK WEQURIRQY 1Q | RIHIQ PXUMGAHY DUH H SUAKHG LQ WH I XGURTOPUHE  * DO/ DG B/
UAKGMY 1URP IRIHIQ PXUHR P HDAUHP HQADUH UHBRUMG LQ PXUBMAFDQIVIQ3 2 WHULGARP H W~ ) RIJQ PXAUHR \WDQUMARY LV \WH SURFHW R H SUMQ) DIRHIQ
HQMY | XGRIRDORXUWHGR | LCDQRDOWEAP HOWV LO\WH BERWY PXUHER  $ \WHVDQG CCEONYR |RIIQ RSHIDNRY/ DQG WEMGDUHY WHERWEG LQ FXUHAHY RMHUWDDS 6

RO DHWDQDME DANHH FOQIHDMIQH I HAMDAKHHIGR WHSHIRG 5 HYHHY EHH IWOGG RKHUH SHOHY DUHWDQUDAG DARHDYH DI HUDMSUYDQ) GAUQ) WHSHIRG
7KHHIHAWR B \WHWEMP HOVR RSHIDIRQYDOG | LADGADCSRANROR QRO8 6 HRMWYZ W | XQRMRICRXUHIFLHVRKHAWDQWHS 6 GRIDUDHIFOGG GHAR UHDRMG
TXOW\ LY KHEIHJIOIQV DG GRWHY DG LGRRP H\E HY 1Q%) RIMIQPXUHR \WDQMNRQDAWWY HYN DFRP SRHOWR $2 &,

" HIYDIH) LQDOADQ QUKP HQW

" HUYDAYHY DUH | LCDQRDOLQWAKP HON Z KRVH YOOHY DUH GHUVHG | URP LQMBKADMY | RIMIQH AOQIH UDAV | L((DQRDOLGARAY YDOHY R VHRXUMY/ RUFRP P RAWY FUHEW
\SUHIB/ P ONHARDADNY H SHAMG UGV DOGATXAW 9 D0/ FIQDOR EHO HARGE. AKDQIHYLQHANP DM DG DAKP SWRQY LFOGQI \WRVHUHIIMG R FRXQMSOMNY EHKDYLRU
DQG1 35 XVHGLO YODDNRQP RGHY ' HIYDAYH I LCDRDCLOMKP HOVIHHID XHGE WHERP ST LGFOGH\Z CBV | XUV | RZ DB/ DG RMRY/OQGP D EHH AKOQHWEGHG
RUFRQMPMGLOWHRYHWH FRXQAU 32 78" P DNAGHMEQR \WHERP SO0 12 7& GHIYDAYHY DUHFBOBG DIG\ANBG\WURKI K FHWICFGOUQ) FRQMSDMEY 2 7& FBOUG
Z KB RKHY DUH EOM DOFRQATFV BHE HHD\RT R FRXQMEDMEY 2 7& ELMMID ' HIYDAYH SRUMRQY DuH FOUHG DADUYDOH JHHIM B RABQQ) TXRMS P DNANSURHY RU
WURIK \WHXHR YODODIRQP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PXUHR FKOTRALMIFVR . DXAAVRUCCEONY DGR P DM YRDMW R H SHRAME CRQ I XQRIRICHAUMEA QY
DOG GHAQYHXR HOVIQ | RILIQRSHDIRYY UAXAY 1URP ADQIHVIQRXUHR H AKDIHWDMY $ GAMWRIDID GHIYDIYH/P D BHXVHEWR UHEAHH SRUKUHR UMWAKEK DV LQMIAX
(DM FUGW RMIQPXUHA DOGHMW DARADMGZ W DAHVKHBRUH SHRAMGVR EHSXURKDHGRIVRTS DG ACELOMNYLGRXAUMGRUH SHRMGWR EHIGRXUHG $ VAVPXAWHGLQGHEC
EHPZ DOGIQ1RM  DOUDD H3 DG XQUDT HGAKOQIHVIQI DUYDDHR GHUYDMHY DHUFRG-GLORPXUWHWDQQIV Z W\KHH FFBIROR FDK |67 KHEIHVDGKHEIHVR GHA
LOMXR HQVLQI RILIQRSHIDIRYY 7KH&RP SIQ P D DORHIMIQRIQMIRP SO GHUYDAYH/ WHUAKOVR Z KLEK XGWP DD HIP LADMLQFRQRIEDNRRYHMH\MP
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R WHLQXWKP HQV&DK | BZ VIURP GHUYDAYHY DUHU-BR WG LOWHRSHDMY  LQYHXY  RUILCDGAQ) CRAYMEY VHRIRQY LOWH & RORICDMS 6\BAP HOVR &DK ) BZ VEDHER)
WHDMUHDOG SXUSRHR WHGHIYDIYH

' HIYDRYHY DH UHFRGHG HWHUDY DAHAN Z WLQ3 2 \WHULQYHIMG DWHV. RUDY ICHOWY Z Q3 2 \WHUACHOWY . H A-BWRUHP BHEEHG GHUIYDIWHY Z KIFK DH BHREHG

Z I\ \KH DARALDMG KRIWARQUEPW7 KH&RP SOQ. GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQASDMNAY | RUZ KLFK DP DAMJGHMG) DWDQIHP HAWDYEHHD
H HWG

TKH&RP I GO GHIYDMYH/D/HWH)  DKHEIHR WHIDUYDOHR DUHRIQ] HE DARNRUACHOW RUXQUHRIQ] HG TP FRP P WY HOAR 1RUYDDH KHIIH D
KHZIHR DI RHDIMG WDRQANRQ RUR \WH YDUCHOW R FDWK 1 GZ VR BH UHRHYHG RUSOLG UHDWG R D WHARI Q) HS DWVHNRUACH AW *FDK IBZ " KHEIH DIRHIQPXUHRA
1DUYDOHRUFDK | GZ KHIH 3 |RIHIQPXUHER ~ KHIIH DKHIIHR DCHAQYHIN HOAMQDIRHIQRSHDNRQ RU  DGHUYDRHWDAGRHY QRADDTN | RUKHZIHOFRXQMY

7R XD\ |RUKHIH CAFRXQMY WD HQWVD GHIYDRYH P XWAEH KLIK® HIHARYH LQ P MIDIY WH GAMIQDAMS UM R WH KHEIHS WP (TTHRRHHW R WH KHEIH LY
1RWP DD DVHNVHE DACH-BINRQ DG \WURKIKRAMHA HR \WHKHEILQ) UHDWROWKLS

7KH&RP SO0 1RIP OO GRAXP HQV DACH-BIRQ DIUHIMRQKLSV B HHOKHEILQ) LOXKP HV DG KHEI HG WP V DvZ HIDYIWUAN P DQRIHP HWREMRRYH DG WDAD\ | RU
XQEHING) YOURXY KHEIH WDQURNRYY 7 KLY SURFHW LGFOGH @NQ DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER.  KHEIH/ R \SHALLE DXV 006
CEONY RQWH EDDFH\KHINR AR \SHALLE (WP FRP P L\ HQV RUI RFDWMG WEQURMRYY + HEJHVR D GHAQYHXR HQAQ DI RUHIQ RSHIDINRQ DU AONHG R \WH\SHALLLF | RIHIQ

RSHIDRQ

: KHQDGHUYDAYHLY G-I QM D/DI DUYDOHKHEHDGG LY GAMP LGHE\R EHKLIK® HIHAMWH FKOQHVIQIWI QUYDOH DRQY) Z W FKOQHVIQWWHI QUYDDHR WHKHGIHG
DAHARUICE@N ((FOAQ) GWYRIIJOQVRQIWP FRP P MY HONV  DUHUHSRIMG RQ D GHAEDUY LQWH & RORIEDMS 6\BMP HOVR 2 SHDNRYY JHHDD 1Q35 HT) HELQYHXR H
JOQ/ B QN © KHD\Z DBV DM XVHG LQ KHEJH CFFRXQIY IHIIROKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDAMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRYH FKOQIHVIQIWI DUYDOHDHUFRG-GLOS 2 &, XQMHIQQIVOHDIHRAGE
WH YDUCH@V R FDK | GZ VEHQ) KHEIHG HJ  Z KHD SHIRGE VHABP HON RQ D YDULE®! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GHHWHGI OQVRIGKH/ROWHGHLYDRYHLOXKP HAL RO IHG DOG UERWGLOWHE RORIEDAG6\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W \WHKHGIHG WP

: KHQ D GHLIYDAYH LV GMIQDAG DV DI RIHIQ PUHER  KHEIH D5 IV GAMP LGHG \R BH KUIK® HIHRAWH FKOQHY 1Q LW | DU YOOH DU WHFRGHG HWHULQ PAOASHIRG
HOLQQIVLL \WHKHE HWIQLRARQLY DI QUYDOHKHGEIH HJ  DKHIIHR DUFRIQ] HGIRHIQPAUMEA DAHNUMEMN RUQS 2 &, LI WHKHEIHWIQLRAIRQLYDFDK | BZ. KHGIH
HJ DIRMIQPUMEA GHRP DM | RUFDIAG WIQMRMRD : KHD D GHUYDYH LV XVHG DV DKHEIH R D GHAIQMNT HOAIQ D I RIMIQ RSHIDIRY W FKOQIH LQ | U YDOH LV
CFFRXQAGI RUQWH\CP HP DOGHUDY DMBQUMRQDEWME HOVLH - U-BRIMGLOWWH PXP XOMYHWIQUDNRQ CEWK HONFFRXQIZ LMOQ$ 2 &,

1 DALY GAMP LGHE \WDAD GHLYDAYH QR GRIHUTXO L Dv DQ HI HARYH | RUYDOH RUFDK | B2 KHGJH RUP DRI HP HQAHP RYHY\RH KHEIH GALIQDIRY \WH GHIYDYH Z LT
FRQIXH R EH FOWIHG RQ \WWH EDDIGRH \KHHADARW | UYDOH Z W AOQIHYLQ | UYDDH UFRIQ] HE PAUHR® 1Q3 5 HII HG LOYHWR HQMIOQY G QRN |, QWY \AHIDUR \WH
KHGEIHG DAHARU CCELOW XQE-UD | DUYDOH KHEITH Z LR ERQIHUEH DEWMAG | RUFKDQIHY LQ | DU YOOH DARADMG Z 1\ \KH KHEIHG UMY DG \WH H M) EDVY DEWW HOALY
P RWY HG \R \WH & RQRICDAG 6\BAP HOV R 2 SHIDIRYY QCH DARADMG Z WK \KH DAVHARU CCELON 7KH FRP SRHAR $2 &, UHDAMG \R QVFRQNXHS FDK 167 KHEIHY LV
WO LHGAR WHE RORIEDAG 6\BAP HOVR 2 SHIDNRQ/QCHDARADAG Z W \KHKHG) HG FDK | BZ VARQIMMZ LW WHHDQQIVIP STFAR \WHRIWLCDCKHGIHGFDK | BZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIXHS BHFDAH WH KHGIHG WP (R RQIHUP HAV \WH GHIQUWRQ R DILLP FRP P LY HOWRUBHFDAH DALY SUREDEG! WDAMKH | RUFDIAG
WIQRNR) Z LORARFFXUB. \WHHIG R \WH\GHAL LHG WP H SHIRG \KH GHIYDIWH Z LAFRQIXH R EH FOWIHG RQ WH EDIXRH KHAADAW | UYDDH Z W AKOQIHY LQ | UYDDH
WHFRIQ] HG X LOQ3 5 HIT HG IO HQNDQY QWY GHV $Q  DAHARUCCELON \KDAZ DY UHFR.GHG SXUXCOAR BFRIQURQR \WHILLP FRP P WY HOAY UP RYHGIURP \KH
EDDFH \KHADQG UFRIQ] HG PXAUH® 1Q35 HID HG LOYHIR HWOQY QWY QRN * QY OUG GKHY \KDAZ HM 1Q$ 2 &, SXUXOQMR \WH FDK |GZ KHIIHR D | RUFDIAG
WIQRMRQDUHUHFRIQ] HELP P HADMD 1Q35 HOT] HELQMWY HONIDQY RWHY QN
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1 DGHIYDIYHGRY/QRANXOD) | RUKHEIHOFFRXQIY)  DOFKOQ HYLQIWI QUYDDH LFOAQ) GHABFHSVOGESD P HOW DHIGFOGHGLQ? 5 HIT HELQMWE HQNIOQY QWY
CHVZ RRAWARQUGHIQ) FKOQIHVIQWWHI DUYDOHR \KHHARGRP LFDXD DARALDMG DAFVRUICELDMNY

7KH&RP SO LV D SO \R | LCDGRLOOLQWIKP HOWMKDAFRQELQ GHUYDRYHLQWKP HONWDADUH? HP BHEGHG LQWKH | LQDGRDCLQMKP HOWV $ WCRHBIRY \WHERP SOQ DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALIMIAY R \KH HP BHEEHG LOXUKP HADUH FOOU® DG FRHY UHDMG \R \WH HFRQRP LF FKOUIPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGRDC
LOANKP HQVLH  \KH KRIMFRQALFW QG Z KHKHUD VF-SDUDAM LOXWKP HAZ 1\ \KH \CP H WP V Dy \KH HP BHEEHG LOXKP HAZ RX@S P HANKH GHIQMRO R D GHIYDYH LOWKP HQW
© KHQIWY GHAP LHG WD \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUERALMIAY \KDADUH CRAFBOL® DG FRHD UM \R \WH HARGRP LE FKDLIPAIMIAV R \KH KR
FRWIPADQG D WEDUDM LOXWKP HAZ AW \WH \VOP H WP V Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHEEHG LOWIKP HNTXO LY Dv D HP EHEGHS GHUYDYH \KDALY
\FBOUDAG | URP \KH KRUWARQREFWFDUUHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQWIOQY RWHY QHW ) RURHYSIQ | LCDGADOLQWIKP HON
WDAFRQIELQ DD HP EHEGHG GHUYDYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DGG UW-SRIMG DAVDUYDDH WHERP SO0 P D HBRAR FOLY \WH HQMH LOXWKP HOADAYDUYDDH
DOGU-BRWWZ WLQ3 2 WHULQYAWMG DAV RUP 2 \KHUGCELONY

5 HOWXUWDQAH

) RUHIFK R IWUHQKUDFHFRQMFW \WH&RP ST GHAP LGHVLL \WWHFRQAIFABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAMNY UHIY \R LQAUDGRH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIY WIELGY 7KHERP SI) UHYLEZ VDOFROAEAMOO! FDMUY SOMEX@L® \WRHWDAP D TP WYKH P RXQAR  LOMKUIGFH UMN VR Z KLEK WH UHQUKUHULY \KEWRW
RUHDMUA\KD/AGHD, \KHWP HD UHP EXHP HOAR FTIP V

7KH &RP S SOMASDAN 1Q UHQXUDGFH DUWEQIHP HOW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLQY) HOW 6HH1RM  IRU
DEAUREOQ RP DIRQ UIDEQ) WHE&RP SDQ T UHQXUIGFH DUIIHP HOWV 5 HQUKUDGRH DAKP HE EXMGHW LY JHHIDD DFFRXQAG | RUFRQIMAMAZ W GUHFABMQHW $ P RQN
PXUHQ® UHFRYHIEGIXQGHUUHQXUDGFH DI UH-P HQV DUHLGFOGHG O 5 HOXUDGRH UHFRYHIIEGY DG G-BRUWBFHYCEGY DG 0P RXQN'SD CEGI DHLGFOGHGLQ3 5 HQXUDGHDG
IXQBVZ \KKHIS SD CEGV 35 HQUDFH UHFRYHIEGY OQG G-SRUNBFHYEGY DORLFOGY  DQHP BHEEHS GHUYDAYH RQ G-SRIMIHFHYTEBY Z KHHWHERP SDQ. KDVAHEG
I HG LG HG DOQAWY OQG  HP EHEEHG GHUYDAYHY DARADMG Z W BRHYTEGY | URP P RAILHE FROQMXUDGFH DUDQIHP HON Z KHH WH &RP S LV WH UHQAUWH DG GH
UFRHYDEGV | URP P RAILHG FROQUKUDGFH DUDQIHP HQN Z KHIH \WH &RP SO LV \KH AHEDQWDQG JHHIDD UH GRAKH IDUYDOH R \KH LOMHAG DAFV BARIGHS B\ \KH FHEDQW
35 HQUUDFH DQG 1 XQBY Z WKKHIS SD CEGV DR LGFOGHY TP RXQIV SO CEGIWR \WH UHQUKUHUXQE-UFRQUKUDGFH Z W | XQB/ Z AWKHT RUGHASD CEGVIURP. P RAILHE FROQKUIGFH
DUDQIHP HONVZ KHM\WHERP SIQ LV\WH FHEIQADG JHGHIDE UH GRAKH I QUYDOHR \WH LOYHKAG DAV UABGHG B \WH&RP SIQ DG FRQBEQ D HP EHEGHSE GHUYDIYH\WWDAY
L XUFDAG DG CFFRXQAG | RUDVOXUYDOHMW-EDUDAD 1URP \KHKRWWARQAEFZ LW FKOQIHVLQ! DUYDOHUFRG-GWURKIK 35 HOT) HELOMWY HONIDQY GRWHY QRN 5 HYHDMHVDOG
EHH IWDQGH SHQFVLGFOGHDP RXQNDWKP HG XQEHUHQUKUIGFHDI UHH-P HQV DG DHUH GRMG AR UHQKUIGFHAHGHG

5 HQMUDQFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY WH SUP DN LQUKUH &HEHG EDDIRHY Z RXGS WHBUAHOAD CCELONV R WH &RP SOQ LQ \KH HYHQAKH
UHQMXUHY Z HIH XQEG! R P HAKHU REQIDIRQ/ W \WWH &RP S XQE-UWH WPV R WH UHQAUDFH DIUHP HON' 5 HQMUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/
DO DFH 7KH&( &/ DERZ DOFH FRQUGHY \WH FUGWIDXODN R \WH UHQUXUDGRH FRXQMEDNY DQG LV JHGHIDED GHMP LGHG EDHG R WH SURTELOIV R GH DXOVIGE RW JLYHD
GHDXODAXP SR/ DWUFRQIGHIQ) D) CESOFE®! FRIDAM DO HP HON $ GAWRQ/\R RUUHBDAYR \KH DEBZ DGRH DUH WERWG LQ3 3RIA KREAMEHHIW 5 HQMXUIGFH
SWP LXPV FRP P MRQY H SHOHUAP EXUHP HONV EHH WDQG UAHYH/ HIDAG\R BQXU-G B GAUDNRQ FROAMFW XQEHUFR.QMXUDGRH DUDQI HP HOWDUH FFRXQAG | RURYHRH
QHR \WHXTHDLQY QX FREFV XMQI DAKP SINRQ/ FROUMMAZ 1K \WRVH XVHG \R CFFRXQATRUWH XQEHOLQ) FROMPV ) RUMHQXIFHR 1Q IRFHEGAWR (RQ
SOMASDIY WDEMRIDODGG TP MG SO P HNFRQUEFW \WHPAUMDAYDOHR \WHAURMIEON D/R LR-BWROR \KH UHQUKUIGRH DI UHHP HOWA/ XVHG VR FOBXOMM WH UHOQXUDGRH
UHFRYHIEGIDOGFRIMR UHQKUIFH\KAK \WDAKHHLY QR P P HADMRM-UFRP SUKHLYHLGRRP HRUGRWI URP UHFRIQMROR \WHUHQUKUDGFH UHFRYHIEGI DAF-BWRQ & ROMA
Z I\ \KH AUPAITELON \KWH UHQKUDGRH UHFRYHDEGH | RUGRQ SOMASDIY WDAWRDCOGE @P LWMG SD P HOAFRQAIFVLY WP HDKUHG HIFK SHIRG XMQ) PAUHIMNMQIGIS UDAVZ LW
\WH H I HARQ \WH UHQUKUDFH UHFRYHLIIE®! WA 1URP \IKFK XSEDAY UFRG-G LQ? , QAUAIDM WP FDXUP HOAR IXMUHSRIA BHHIW 1Q2&, ) RUMQMXIEFHR QP WG
SD P HWRQUIFW WH&RP ST HWEEDKHYDFRIWR - UHQXUDGFH DAY \RWHGLFW 3/ DQGIP RMY H/AKY EDDFHWURKIK 2 3UP PV XMQ \WHMVIP HP HRRGRB\
DOGDAKP SWRQVXVHGVR TP RMY HWHGALHFW 3/

) RUBMQAXIFHR H MY 1QIRFHEGANVR B GAUDMRQ FRQMFWV\RDAREM HMI QU LFDQAQMXUDGFHUM \WHA! HIHFHERE HHOWHI DUYDDHR \WHHAFRQIGHIDIRD
H FOQIHG DG WHQHNICEL QMY FHE-G UHIDAG AR WHXQEHOLQ) BHOXUG
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FRQUEFW LY FROUGHIHG WH QHAFRWAR . UHQUKUDCRH DANH LCR-BWROR \WH UHQUXUDGRH DI UHHP HW7 KLY LQUIOGHAFRIR . UHQUKUDGRH LY GH HUHG DG 0P RWY HG LQR LGFRP HRYHU
WHUP DQQ) @HR WH UHQMXUHG SRIAHY RQ D EDLY FROMMAZ 1\ \WH P HNRGRERILHY DG DAKP SRV XVHG | RUCP RWLQ) ' $& 7KLY IQUWIDGHAFRIMR BHQXUIDFHP D
WAXONQ D GH HIHG BHQMXIDGFH I DQ Z KIFK IV UFRG-G Q3 2 WHUMTELONY  DQG 0P RMY HEWURKIK 32 \WHULGFRP H GRW * RUD GH HUIHG UHQUKUIGFH BAW Z KIFK LV UFR GG LQ
32 WHUDWHV OGP RMY HGWWURXIK 3* HOHIDODQG 0GP LOMRDAYHH SHOHY

&ROMMMZ W GUHFWFRQMEFV UHQXUIFH DUWEQIHP HOVP D DOR LGFOGH | DM/ WDAP HAAKHGH LQURQR 0 596/00G L \R DUH CFFRXQAG | RUDNOUYDDH 7 KHI DU
YOOHR GUANRUDKXP H30 5%/ UH GRV\WH&RP STQ V1 35 Z KIGI\WHIDUYDOHR FHEHE0 590/ UH GRVWH FRXQIMSONY FUGWIM R WH UHQMXUH &KDQJIHYLQWH | DU
YODHR FHEHG0 590/ LFOQQ) \WHLP STPWR . FKDQIHYLQFRXQMEDWY FUGEWIMN DUHUHFRG-GLOQHAIRP HIQ? &KDJHIQYDDHR P DNHAMIEHH W GHAR UHDAGKHEILQ
JOQ/ GKHY

&RQAIDAH DUDQIHP HOV FRQADXZ W WH & RP SDQ W\ HILD UHGHZ CEGIMP DUDQIHP HOW Z KHIHRQD P RMUINA UMN LY/ WO HUHG VR \WH UHQUXUHUDQE SUHP LXP VDU
SOIG VR \KH UHQUKUHUVR UBHQUXUH WDAUMN - 7 KH P RMBIDWY UMN WDALY BHQUKUHG XQGHU\ HO® UHIHZ CEGI\WMP  DUDQIHP HWV U-BUHON WWH QLI HIHIPH BRI HHD \WH WA G-DI
EHH LW LQ \WH XQEHOLQ) UHQKUHG FROMFN DG \WH FRUMSRIEQ) WAHYHY RUCFFRXQAYDDH FOUHG B\ \WH&RP SIQ. RQWRVH\CP H FRQMFN 7 KH SUP LXP V SOIG \R \WH
UHQMXUHUDUH EDVHG XSRQ GHIRIDAG CP RXQIV. CRARQ\WH CRMODSUHP LXP VSOGE, WH XQ@EHOLQ) FROMPNRTHY\RWHERP SIQ. $V\ FOW® UHIZ CEGIMP DUDQIHP HOV O
X0 HIMIG LOR B \WH&RP SOQ Z WK \KH H SHREANRQ \WWDAIKH FROMEFW Z LADEH LQ | RUFH | RUVMH @YHY R WH XQEHBLQ) SRIAHY WH DUH FROUGHIG \R EH (Y GADIRD
UHQMXUDGFH FRQMFWV 7 KHFRWAR  UHQMUDGRH | RUXQYHYOOM H SURGEN LY JHHID BFRIQ] HG EDHE RQWH JURK DAAAP HWR \WHXQGHDLQ) GUHWERTAHY 7 KHFRWAR
UHQMXUDGFH | RUMLP  LOMXUDGFH SIRGEW LY JHHDD UFRIQ] HG LQ SUIRSRMRD R AUHRASIP P VRYFUWH T HR \WH XQEH®LQ) SRIFHY 7KHFRIMR  UHQXUDGFH UDAG\R
\KRWAGAUDNRQ UHQUDFH FRQAFNVLY CFFRXQIMG | RURYHWH UHQXUDIFHFROMFVEHIRG

1 WHERP SDQ GHAP LAY/ WDAD BQMUDGFH DI UHHP HONGRAY GRAH SRHWH UHQKUHUVR D UDRIEG! SRWELOW R DMIQU LFOQABRWI URP LQKXUIGFHUM \WH & RP S

UHFRB/WHDIUHP HIMMQ) WHG-BRIWP HMRGR CFFRXQIY) * HBRVW UHFHYHG DHLGFOGHGLOQ® 5 HQUKUIGRHDOG | XQB/Z MKHTS SD. CEGV  OUGG-BRIWP DEHOMHIGFOGGLO
35 HQUXUDGFH UFRYHIIEGW OQG G-ERMHFHYIEGY $ V OP RXQN DUH SOG RUUFHYHS FROUMMOAZ LW \WH XQEHDLQ) FROUFW WH G-BRUMDAHN RUCCELON DUH DEXVMG
, QMIFIRQVKAK G-BRIWLY BFRBHGDY2 2 WHILGFRP H W RUP* HHIDODQG 0GP LQVRDAYHH SHQHY DVDSSURSUDM

$ QQXDCB WKP SWRQVS HYHZ

$QOW WHERP SIQ SHIRP VDFRP SUKHUYHUYLEZ. R \KHDWKP SIRQAHVRUSKERAHVR HWIP DY [ XMUHSUP LXP V EHH W DQGRK-UFDK | BZ V $ WP SIRQ/
LCFOGH \WRH \WDADUH HRGRP L DG \WRVH WDADUH LOAXUDGRH UHIDAG |, QXUDGFH UHIDMG DXXP SWRQY DUH EDHG RO WH &RP SO0 v ERALMP DRVR IXXUH UDAV R P RVUDW
P RIEGW @B \KWHG-U DMWY DIRQ H SHOH/DIGRKM-ULAP V 7KH&RP SI) JHHIDE GRWAR UHBYDQARRP SI) H SHIHFHDAKHSUP DY EDLYI RAKHHDAXP SINRQ/
| UHBYDQARRP SIQ. H SHUHIFH 1V GRADYDLOE®! RUGRHY QRAKDYH \K | IAHQAFGEEON \WHE&RP SI) PO GRN R H SHIHFH R MPLOUEGANY R BN HWHILQ \WH
&RP S RUWHIQBMY 0 RUBDIV UDM DIRKP SIRQY DHIHHD® EDHGRQ&RP SIQ H SHIHIAH \RP HIP H/EGRBQ &RP SDQ H SHIHEFHZ W DQLQBMY \BE®1 Z KHH\KH
&RP S H SHIHFH DRH LY GRAX | LAHQ® FUHEE®! 7KH&RP SO VP RMUDN OGP RAGW DAXP SIRQ/WDADY B POMUWSHR BAMQHV : MMQWSHR BMGHN
DMV YDW B\ DIHDQGJHIG 7KH&RP SO0 CHSTHY 0 DWW HAYRUIXWUH P RV LP SURYHP HOVFRQUMMOAZ W REVHLYHG (R WP WWHIB/R - SROX@IRQ P RSN RYHU
WP H / DBVHDQG\KUWHIG-UDAKP SRV DHEDHGRQ&RP S0 DUGLQBMY H SHIHFH Z KHMDYOME®! 7KH&RP SDQ. VAVIDMAKDAYDY B\ SURGEMSH \BNQ) LQR DFFRXQA
| FDMUAASHAL LF \R\RHSURGEW

$VSOWR MY UYEZ WHERP S P D XSEDMWHH DAXP SIRQY DG P DNH U LGHP HQVR LW P RGHY EDHG XSRQHP HILQY H SHIHIFH IXMUHH SHADINRQY OOG RKHU
@B FOAQ) D) RAHYIEGIP DNNDBIWHHYLVIQEFDYHR DEQ WP WHIG 7 KRHDAXP SNRQ/DUHIHHIID XSEOME D00 XJBW DP DAUDCAKOQHLY RRVHYHELO
DOLQAIP SHIRG\WDAKHERP SI) |HHYLYDOR IQAFDIYHR DAY WP WHIG * HHDD \WHERP ST GRVRMV SHAWHIGAR RO HWIQLLFDQ® LQWHVKRWMP OOG \R
WHH WOARHHWHIG/P D FKOQIH W SHRVAKAK FKOQ AR EHIUDBOCRHMHEY \MP

7KH&RP SIQ DOR SHIRP VD FRP SUKHQUYH UBVEZ. R \WH HRGRP LF DA SIRYY LFOGQ) (R WP LQAMAXAIDM DXXP SWRQY DG HIXWY WAMD DRKP SRV WD
[P SCRAUAHLYH FOBXOMRY/ 7KH&RP SO JHIHIDD X HY/ UHBYDQAHFRGRP LF RAGRN LQRIP DINRQ DGG LGBMAY  \XUYH VD/\KH SUP DY EDMY | RUWHH DAXP SWRQY Z KIEK
PD EHXHG\R SURWPNVXXUHUDAVR WIMOROLOMKY HOV
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SKOQJHA\RS 6 * $$3 IHRAEDK-GE \WH) $6%LOWHIRP R $ FFRQNY 6\IIELG/8 SM/ 3$68V \RWH) $ 6%$ FFRXQIQ) 6\BEG/&RAILFDIRY 3$ 68
7KH&RP ST FROIGHYWH CESIFCEMY DG LP SCPAR D% 68 V $ 68 VOMMG EHBZ LFOGHWRHWWDAKDYH BHHD DERSIMG GAUQ) \WH PXAOAVADD, HOUDQG RAWRHWDWDYH

EHQMXHGEXWRWY HNGRSWGDYR ' HHP BHU
P DMIDO

$68 VDEROWEXUQ) WH\ HDUH GG HRP B

BVEQEDLG

( HHAYHGEOMDQG P HMRG

DGOD/R \WHAMR WYL $ 68 VQRADMMEEHBZ  Z HIHDVAWHE DG GHMUP LCHE R BHHWWHUIQRADSSTCEBIRUQRA

( 11 HARQ WHI LODGRDOWEMWP HONRURMHU
\LIQULFDOAP DALY

$68 6HIPHYBFERINY  7KLVS 68 WHTXUAVHMAARSIRIGHP RUH ( 11HRRYHI RUIVADO, FOWEHILQQQ) DWW

7TRIF JPSRHPHOMR  GHBGGLQRP DIRQIERWWLIQU LDV

5HERUBEGIGHIP HOV DFRKUBY  VHIP HOW SHOMAKDATLHU XTLD
SIRVG-GRWHAKH RSHDIY GAMRY

PIN-U

$68 VIMKHEEXWRNHADGSWGDVR ' HHP BHU

DGLOMIP SHIRG/

Z WMOQI MDD HWEHILGQQ) W) HHP BHU
Z W HD DERSWRQSHP WG XM

WHUNRS-RYHP HKRG

$ GROIRQR \WHS$ 68 GGQRMDYHDQLP STFW
RQWH&RP S0 V& RQRICDMS) LCHDD
GVBMP HONEXWIHKXGMGLOH SOOE-G
AVFRXUVIQWHL RMARWHERQRIDMS

) LDCADOS\BAP HOV

( HAYHGDWMDQG P HNRG ( 1 HANRQ WHI LODGRDOXDMP HINRURWHU
BVEQEDLG \LJQU LFDQAP DARLY/
$68 2 (FRPHB\BWP HOV 7KWVS 68 UMXUWSEIE FRP SIQHAR (11 HRYHIRUIVADD, HOWEHILQQQ) DWW 7KH&RP S0 LVAXUWHD® DARIC) WH
2 SHERUMY &RP SUHKHIYH AVFRH LQLQMIP DG DTSR DOGLOMIP SHIRG/ LP SCAAR \KHS 68 ROWHERP S IV
FRPH ([SHOH SHIRG/ DEAMRIOQ RP DARQIERXW Z\MQI MDD HWEHILQRQ) WU HRP B &RQRIEDAG) L(CDGRLOCB\BAP HONOGG L RAV

* DMIIUIDIRY WFRKUHY FHMEOH SHOAHVIQWHQ@RMAR | LDGADD

6XBRSE WK HOW
" MIJUIDNRQR , FRPH
G\ HON [ SHOHY ', 6(

$68 ,RPHTO W/ 7KV$ 68 UADLUAHIMAR SURYIGH

TRAF PSRAPHOMR DEAVRDOQRP DIRQSUP DUO UHIDAG\R

QRPHTO ' VRN WHH I HRYH\E (DM UFRACDIRQDG
LFRP HW HVSOG

,19(670 (176

) [ HG0 DUMW6HXUMEY

Z L\ HOUD DERSWRQSHLP IWHGD0G
D5STHGHWHISIRSHRIYHD RUBMIRSHRRYHD

( 1HRRYHI RUI VDO, FOWEHILQQQ) DR
DOGSHP IWHLD
DEFRSWRY 7KHERP S SOQ/\R CERSVWH
$68 | RANHDQQOOHERWY) SHIRG
BHILQQQ) RQ-DXDY

VRWH&RQRIEDAG) LQDTADS\BAP HON

7KH&RP SIQ LVAXUMHO® DAAXQ) \KH

LP SCFAR WHS 68 ROWH&RP S0 IV
&RORIDMS) [(DADOS\IAP HOVDG1 RV
VRWH&RQRIEDAG) (CDADS\BAP HON

7 KHIRTBZ LQ) EEGVVHVRIW \WHFRP SRIMRQR! 1] HGP DMUMN HXUMEY H FOGQ) LOMWE HOVFDMILHGDMIGQ) DVR \WHEM/IQEFDM



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

' HRPEHJ

* LIRW * LIRW
$PRIWHS 8 QO HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH

O

ge

&UHAW RAHY/
QP LARY/

) L[ H5P DIMUMHY DYDLDE®! | RUNDBA

8 6 7UDXY VHHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RIHIQIRYHIP HYNHXUMAY/

8 6 SXECF FRERDMHRXUMEY

8 6 SUYDMPRSRDMHXUMAY

) RIHIQSXETE FRER DMVHRXUMEY

) RULIQSUYDMFRUSRDMVHRXUMEY

$ WENEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHMDCP RYWDIH EDANHG\HRXUM¥Y

7RO L[ H5P DXMUMHW DYXOE® | ROVOM

BBBBBBBBEB
( [ FOGVGRM/Z \K CP RYY HGFRWR P I@RYQ IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ I \KHDXRADAG G-EVXQEHUD GG DIUHP HQW
 GFOGH/ FU-BVADGFKHG VHXUMPY FRIDMIDT HGE. GUQREQIDIRYY KRP HHIXW GOV DAR GOV HAFDIRQ DRV DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMDT H5P RYWE HREQI DARYY

' HRPEHJ

* LIRW * LIRW
$PRIWHS 8 QUM HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH

oo

ge

&UHAW RXHY/
QP LARY/

) [ HP DXUMHY DYDIDE® | RUNDGH

8 6 7UDXY FHXUMH/DGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/ DG DIHAHY
2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RUAIQIRYH.LP HUWHRXUMEY

8 6 SXEIF FRIERDMVHXUMAY

8 6 SUYDMPRSRDMVHRXUMEY

) RILIQSXEDF AR SRIDMVHRXUME/

) RILIQSUYDMFR SRUDMVHRXUMEY

$ WHARLANHG\HRXUMEY

&RP P HIADCP RWO)H EDANHGVHRXUMEY

5 HUGHQNDCP RYSDIH ECANHG VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM

BBBBBBBBEB
( [ FOGCRM/Z \K CP RYY HGFRWR P @R IDUYDDH PITIRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAMG G-EVXQEHUD GG DIUHP HQW
| GFOGH/ FU-BVADGRKHG HXUMPY FRIDMIT HGE. GUQREQIDIRYY HAFMRQEGIRY DAR G KRP HHIXAW GOQVOGRM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY
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7 KHI ROBZ LI \BEGV\FWRIW \IH | CLUYDOH DG JURW XQUHDT) H5 G RQDYDXDE®! | RUVDBHI L] HG P DU HRXUMEYZ WRAWDQ DEBZ DOFHI RUFBHEWRMAY DI U DAMG R
LR HONDMRY DOGGQIW R WP HWDAQEYLGOO L] HG P DMUNY VHRXUMEY KOG EHHQLQDFRQIMMRXVXQUHDT] HEEWSRIMRY D/R WHEM/IGAFDMS

" HPEH
/ ANT KDQ 7ZHOHO ROMV
7ZHYHO ROMV RJO RH 7RED
* (RW * (RW * IRW
)y OU 8 QUHT HG )y OU 8 QUHT HG )y OU 8 QUHDT HG
9DOH T RAHY 9DOH T RAY 9DOH T RAHY
QP LaRQY/

) [ HP DXUMH/ DYDIME® | RUNDGH

sDijgwtmm \HRXUMA/DQGREQIDIRVR 8 6 JRYHP HDAKRIMAY/ DG
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RILIQJIRYH.IP HNHRXUMEY
8 6 SXEQF FRERDMVHRXUMEY
8 6 SUYDMPRSRDMHRXUMA/
) RULJQSXETE FRUSRDMVHRXUMEY
) RILIQSUYDMARSRDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHG\VHRXUM¥Y
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RE0 [ H5P DXUMHY DYDOE® | RU\DB
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" HHPEH)
/ BN7KDQ 7Z FOHO ROMV
7ZHYHO ROMYV RUO RH 7RED
* LIRW * LIRW * LIRW
) oW 8 QU H3 ) O 8 QU H3 ) oW 8 CQUDI H3
9DOH I RRMHY 9DOH I RRHY 9DOH I R/
QP lGRY
) L[ HGP DAXUMEY DYCLOE®! | RNDB!
8D]6 7UDXY VHRXUMA/DQGREQIDIRY/R 8 6 JRYHIP HONDKRIMA/ DG
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR
) RMJQIRYHIP HONFRXUMAY
8 6 SXEIF FRERDMVEEXUMAY
8 6 SUYDMFRSRDMVEPXUMAY
) RIMIQSXEIE FRSRDMHUMEY/
) RULIQSUYDMFR SRUDMVHRXUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RWWDIH ECANHG\HRXUMEY
5 FMGHQMICP RYWDIH EDANHGVHRXUMAY
7RSO H5P DXUME/ D/DADE® | RUVDB!
$VR ' HHPEU DG \WH JURW XQUADT) HG GRWHY RQ 1L H5 P DMUMY DYDXDE® | RUVDB! \HRXUMEY Z WRADQ DIBRZ OGFH R P LCIRQ OQG
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7KH&RP SIQ AGRMDHIR GWH/RQFRP P HIADCP R H DG RMHUBDOY SXUKDHE Z W FMEVWAHMIR DIRQDVR ERN' HHP BHU oG
2 \WHU, QHAMGS WHV

7 KHIRTRZ LQJ EEGIVHVI R \WHFRP SRIMRQR! 32 WHILQYHXMGDAHN DVR WHAEDM/LQAFDMS
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" HRAHPEHJ

QP LRY
13VI ] &V
( TXW P HKRG
3UYDMHDAW
+ HIHIXQ/
5 HOOHWEA UHDAG
GXERBCHDAW P HKRG
) QUYDOH
SUYDMHDW
+ HIIHIXQ/
5 HOOHWIA UHDAG
6XBWRND UYDOH
7RED 3V/ / &V
5 HOOHABMKHIS WURKI K AUHRWRZ QHYKLS
7RBCDEMDAYHDIV
QUHAVINHLONKP HON
" HIYDIYHLONKP HON
2\NHJ
7RECRNHLOMAG DAHV

BBBBBBBBBB
SURUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHMBHIRG SUAHQIIRY
$VR' HHPEU DG UDCHABMKHB\MURI K QLHRWRZ GHYKLS KOGP RMDJHGE/R PIIRODG P LAR) UASHRMHD
| GROGH/ \WIKRMUHG GHEWIQYHWR HQWVLQ | HHEHUI XQB/ \ANDADH FRQRICDAG KA LQWH &RP SIQ UHSRMY \KH FRQURTICDMS | HHGHUI XQBAT SIRSRURDM WKOH R WH GADXHIVR \KH P DWNUIXQG Z WWLQ 2 \KHU
LOYHIAMG DRV
3UP UKD LFOGHYHIDAW LOMXY HOV CFFRXQIMG | RUXQEHWHP HDXUHP HWDEMCDIYH B CGYDQBIHGLOMAR HON DADLE QYRR HOVP DGHE LY NP DI HP HUWRSHDIRYY GYHIIHSGDH/DGP HP EHJ
DG CRMU WRRN KHTSLQWH) HEHIOF RP H/ ROQYINR 1 HZ <RIN ) RUDCAWRIOQ RP DIRQUHIDECQ) WHERP SIQ VKRELQIVIQWH) HIHIDOH RP H/ RIQUONR 1 HZ <RIN WFH1 RM

, Q AHVELQ LOYHAR HAKKRMUY \WH & RP SO0 IV LOYHWR HAP QDI HP HANBXMGHW LYWV Z 1K RMHUFR LOYHWRLY LQ D LOYHXR HANXQG U1 HIMG \R DV DI HHEUIXGG ,Q
WHHVIAKRMUAY \WHLQYHAG FDSMIOR  \HYHLDO! HHE-UI XQBVLY SRROGVRI HM-UDQG XVHG\R SXUKDHRZ GHYKLS LOMIAIVIQDCRK-UIXQG U HIHG\R DVDP DAMUIXQG 7 KHP DXAU
1XQG XM HVARLY LA FOBMICOGG LQPHABQFDH/ RMHUG-BWLQIGAQ) \R SXUKDH YDURXY FDWHAVR DAMVRQEHKDD R IWLQYHWRY 6SHADD HELQGAMY CFFRXQIGY 1RU
LY HQAFRP SOV FOXEY | RUWH | HHEHUI XQG AR UH GRAR LOYHR HAKQ \IKH P DAMUI XQG DV DMQIG! GRADKHNETXCOR LW SURSRWRDM\KOUH R \KH QHADXHVR \KH P DM
IXQG BIDEBWR IWGYHIR LOMMNOQWHP DIMIXS , QFDHY/Z KHIHWHERP SO FRORIEDM/ARHI HHGHUIXQG IWHEBQ/WHI HHGHUI XQEV GHADM/SSHQBINRQ DG WHSRW
\WH FRQRICDMS | HHGEHUI XQBV SURSRWRIDM\KILHR WHQHADXAVR WH P DU XG5 LQ3 2 \WHULQMWMG DAV Z W DO X LD LOHMWRL GRIFRQARTIGY LQMIMWNQ\KH
1 HHG-UI XQG UHBRWWGLOS 5 HEH-P CEGIGRFRQURAY [QMMN RUP 1 RFRQURTI LOAMMN 7 KHFRQRIEDAG HHE-UI XQBALQYHAR HVIQWHP DXRUIXQBY UH GRMGROWMLY

GUYDMNDLY \REBG ~ PLORQOQG — PIARQD/R ' HAPEU Bsc) WSANHD 7KHHZHH — PIORQDMG P LAORQR X IIDMGLQMBMNQWNH
FRORIEDAG | HEUIXQ/DVR ' HRP BHU 0% UVASHRIYHD DG \KH P DAMUIXQB/ KOG JURW DAV R P LAORQ DG P LOR) WASHRANHY DG
JIRWIEONVR P LARQDG P LARQ WASHRAYHD Z KIFK DUHQRACFOG-GROWHE RP S W& RQRIEDAGO\IAP HOVR ) LGDADCBRMRY

( TXIWO HNRG, QKR HOW

7KH IRTBZ Q) \BEGV WA RW \XP P DU} HG FRP BLQHG | LDCADDLQRIP DIRQ | RUMIQULEDQA 3/ / & LQMIMV DFFRXQAG | RUXQEHUWH HIXAW P HARG LFOXGQQ) \KH
&RP S WVLQYHR HOWLQNRQAHM I DG RKHURSHIDN) HOMWA/ WDADHGARUEHGLOP RHGHEIAQ1 RM  &KDQIHYBEAER HHDSHIRG/IQWH\EEGYEHEZ UH GRVKDQIHVIOQ
WHORRMEY Z WKLQWHNRQAHQM Y DG RKM-URSHIDY HMMYDQG/ 3V/ / &V D/Z HIDV KD HVIQWHERP SO0 VYR LMW HONQVXAK HMNY
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' HHPEH
QP LR
67$7(0(1762)),1$1&,$/ 326,7,21
7RICDMNV
7REOICE QMY
3ONGHYFCSMID
7REOICELOWA/ DQG SDUGH I FCEMID

(TAWLQ/ 3/ / & LIQMINIVICFOGEOERYH

(TAWLY/ 3/ / & LOMINRMFOGGIERH
&0 1) YDOH

BBBBBEEEBB

$ P RQUIHBIAHIVIRWDIVR HIFK I XQGZ KHIH\KHERP SOQ. KDYVDLI QU LEDQAQYHAR HA7 KHVAHDIHVFRQUIWBUP DO R QYWY HVLQU-DCHXEM LQHXR HQNMLQVHRXUMYA DG RKHUP VAHIDGHRXY DAHV
$ P RYQAUSUIAHV JURW QCEOWY R HIFK 1XQG Z KHIH WH &RP SDQ. KDV D I QU LFDQALQAHX HQV7 KHH QCELOMWAY FRQUASUP DU® R \KLLG SOV ERURZ HG 1XQB/ VHRXUMEY HEXURKDH DIWHHP HQN DQG RKHU

P \VAHIDGHRXV ACEOMY

<HW/( QGH5' HHP EHU

IQP LARY/
67$7(0 (1762) 23(5$7,216
7RECHYHH
7RECH SHOHY
1 HMIQQV WY
( TAW LQGHVDQQV BRRHY [FXGHEIERH
( TAW LQGHVDQQV BRRHY R / 3 / / & IQMIHINVRMFOGGIERH
7RECHXW [QQHNMIQQIV BRI

BBBBBEEEBB

$ P RQNFSUVHINIIRWUYHIHR HIFK IXQEZ KHHWHERP ST) KDYDMI QU LFDQACQYHAR HA7 KLY BYHHFRQIMVR! LGRRP HIURP LQYHY HIWLQUDOHWIAM LOYHWY HOVLQVHRXUMEY DQG RKHGRRP H
$ P RQAUHSIHN JURW H SHOFV R HIFK 1XQG Z KHIH WH &RP ST KD D M QU LFCQAIQMXR HAV7 KRVH H SHHY FRQIVASUP DUO R LQMPWAH SHOH LMW HAP DEIHP HQAHAY \DDY H SHQWY 06 RKHJ
H S-OR/

$FRXHG, QHWR HQWQARP H

7 KHIRWZ LQ) \BEGI VAV R WHFRP SRAMROQR 3% FRXHGLOYHWRY HQMFRP H DVR \KHA@MYIQAFDMSG
" HHPEHJ

QP @R

) I HSP DXUMEY/
( T VHRXUMWY
&RP P HIADCP RO HOQGRM-UGDD/
3RIA GOQ/
2 \KHULQMHIAG DAV
SKRVNAMP QYWY HIVDQG FDK HILYDBOV

7RBCCFRXHGLOYHWY HOMGFRP H

© UMM GRZ Q/RQOAFUGHG LR HQMFRP HZHH - P LARQOQGOWWKDD P LARQIRMH\ HIWHGG' HAHP BHU s8] UASHRALYHD
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1 HYQMIWY HQVCGHRP H
7 KHIRGBZ 1Y \EEGIVAIVI RWE 1 HAQMR HOMFRP H By LMW HOANSH | RARHSHIRG/IQRFDMG

<HW/( QGH5' HHP EHU

QP GRY

) L[ HGP DMUM/ DYDDE®! | RIVDB
) U HEP DM KHTS\R P DMUMY
) I HGP DMIME/ WDEQ)
$ WHVXSSRWD) H SHIHFFH UDMG FROURKRGHUICELOMNY
( X VXU
&RP P HADCP RWWDIHDQGRAMHUGDD/
3RIA GDY/
2 \MHULQYHUXKG DVHIV
GKRYWMP LOMHWY HQVDQGFDK HIXLYDBON

* URWILQMWE HOMGFRP H
1 HW LOYMXR HOW] SHORY

1 HANQYHXR HOANGFRP H

BBBBBBBBEB
, FOGVIGRRP HRQPUHAWICNHG QRAV/Z KIFK DUHUHERMG RQWH\EP Hi LGDGRLDOWEMNP HATGH DV UHIMAG VXSO QR DYFRQBMRQYDHP HVRUWKWR R I\VHWV

7KHFOW 1Q) YOIOHR QROLGFRP HSIRGHAQ) DMIVIFOGG P LARQIQARP P HADCP RMDJHDQGRMHUGIVDVR ' HHP BHU 1 ROLGFRP HSURGFQ) DAHV
UHBUAHQNQYHR HOMWDVAKDG RABUIRGEHGLGRRP HI RAWHE HYHP RQMVSWHRHAQ ' HR-P BHU

5 HD@ HG, Q- HOW CIQV / RMY 1 HW
7 KHIRGBZ 1Y \EEGIVAIVI RW 3 5 HITJ HGLQYHAR HOAIDQY GAFY GHVEL LYW HOANVSH | RARHSHIRG/IGEFDMG

<HW/( Q-5 HAH-P EHJ

QP KGR
) If HSP DXUMEY/

&RP P HIADCP RV H DG RAHUGDD/

, QYHW HONJ-OCHTM

13V/ 1 &V

" HIYDIYH/

2\WHJ

5 OO HGLQYMAR HQNIOQY GRWFY GHV
BEEERREEEB

([ FOGVIL[ HGP DMUMW \HRXUMEY FIDW LHG D/MBEQ)
, FOG KDY HVIQWHYDOHR UHQUXUDGRHSD: CEGV QG| XQB/Z WKHTSSD, CEGV SUP DUO UH GRMY WHLP STAWR GHAQYHAR HQAGFRP HRQZ \KKHTS DAVHMKDATH FHE-G\R FHAIQUAQXUDGRH FRXQM.SDLMA/
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1 H/8 QU HG* DIQV / RAY RQ, QAR HONZ WKIQS$ 2 &,
7 KHIRTRZ Q) \EEGIVAVI R W GHAXQUHDT H3IDQV QWA RQLOYHXY HOV DVRl \HEDAMVIQAFDAMS

' HRPEHJ

LQP LRy
) L H5P DMUMY VHRXUMY DYDLOE®! | RUVDBIZ 1\ DQDERZ DgFH
) L HGP DXUW VHRXUMWY DYDL@E® | RUNDBIZ WKRAWDQ DBZ DgAH
' HIYDRAYH GMI@MEDVADK 1 GZ KHIIHY
" HIYDAYHY GAMLI@ME DY I DUYDDHKHIIHY
2 \KHULQYHWR HQV
1 HAXQUHDT HEJIDQY GRWAY ROLOYHXR HOV

BBBBBBBBEB

) RUDGAMRDOQ RP DIRQUAIDGAQ) FDK I GZ DG DUYDOHKHEIHY HH1 RM

, FOG/QQUDT H3IOQV GV ROPHIBIQNALQMHMUA\KDATUHRIDADLF | QMU DG DUHIGFOGHGQ® 2 \KHUDWHN

5 HEXUFKDVHS JUH-P HQIVDQG6HRXUMKY/ HAQ)

,Q\WH QRIP COFRUHR BXMGHY WH&ERP SO VHIY VHRXUMIFY XQGHUDI UHHP HQW VR U-EXURKDVH DQG HOMY LOR VHRXUMAY GRACQ) WIQLRIRYY 7 KH I RTBZ Q) \BEGBI VHV
| RUMWHFRP SRUMRQR 2 6 HRXUMIART XQE-UDI P HOMR BEXUADH™ DVR \KHEWYIQRFDMS

RPEU P EHY

5 FP DOQJ &ROADRXDCD DXUMEVR WHS JUHP FHOV 5 FP DQQ) &ROADRMDCD DMUMAVR WHS JUHP FHOV

2 YHQIKW 2 YHIQIKW

& ROMXRXV 8SW ' DV W DV 7RED & ROMXRXY 8SW ' DV W DV 7RO
LQP LARY/

8 6 7UDKY \FHRXUMA/DXG
REQDIRY/R 8 6 JRYHIP HW
DARRUIMNY DG DIHAHY

8 6 SEIFFRERDMVEUMNY

) RIMIQSXETE FRSRUDMHRXUMEY/
&RP P HIADCP RVWOJH EDANHG
XUV

5 FMG-QIDCP RVADJH ECANHG
VHRXUMWY/

7REDHXUMENARTXQG
DIUHP HOMR BEXUADH
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7KHIRWZ LQ) \BEG VAV I RW \WH FRP SRIMRQR! 3 & DK FRIMWD0 RUGDHE VHRXUMHY - Z KUK WHBURVHV \WH CCEOW R MO FDK FRODMBOUHHYHS | RUWH | RTBZ LQ)
WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLQAFDMS

' HHP EHU ' HHP EHU
5 HP DQQJ & RQAMDRAWDD DMUMH/R 5 HP 0QQ) & RQMRMDD DXUWA/R
WHS JUHP HQV WHS JUHP HQV
2 YHQUKW 2 YHQLIKW
&RMWOXRXV 8SW 'DV 7REO & ROMXRXV 8SW ' DV 7REO
QP IR

8 6 7UDXY \FRXUMA/OQGREQIDIRY/R 8 6 JRYHIP HW
DARRIMA/ DG DIHAHY
2 EWDARQ/R 8 6 \WIM/DOGWHUSRIMFDDXEQ YIMRQ/
) RBLIQJIRYHIP HOWHFXUMEY/
8 6 SXEIF FRERDMV-XUMKY/
) RILIQSYXETE FRERDMVHRXUMEY/
( XA HRXUMEY
7RICFDK FRODM.D0 RUGDGHG HEXUAY

BBBBBBBBEB
7KHERP ) GGQRMDYHDQ DIUHP HQNVZ W UHP DIQQ) FRQUIFNDCP DMUMEYJBDMAKDQWLW G V DVR \KHEM/LQAFDMS

6 HRXUMW/ 3 BEIHS

7KH&RP SO SBGEIHY DY/ FRUDADOLQYHAR HAVHRXUMEY IMRZ Qv VR XQOH LODAG SO/ \MURIK FHMBQWEQIRMRYY LGFOGQ) VHRXUMEY GREQ)  HRXUMEY \RTS XQG-U
DIUHP HONMR UBXURDVH FRADMDT] HG ERURZ LIV DQG SRAMYVR  FRODMIOYZ 1 GHLIYDYH FRXQALSDMY 7 KH I REBZ LG \BEGI VAV | RUK \WH FOUY LY YOOH R LOYHWR HOV
SBEIHG\RWLLG SO D/R \WHAMW/IGEFDMS

' AP EHU

QP L@RY/
) 1 HGP DMUMHY DYCIOE®I RADBH
) L[ HGP DXMUMAKY \WDAQ)
6HEOUDMCFFRXQIDAHV
( TXW VUMY
BKRVIMP LOMIR HONV
2WHU
7REDHXUMA/SBEIHG

BBBBBBBBEB
7 KRHDXHVDHU-ERWE RQWHERP SIQ. VERQRICDMS6\BAP HQVR ) LDGADCBRMRQ

7 KHIRTRZ LQJ \MEGI VAV R WH AW 1QJ CP RQAR \WH DARADMS CCHONA\XSSRWGE. \WHSBEHSFRODMBODVR \WHAEM IQAFDMS
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" HRHPEHJ

QP [GRY

6 HPXUMEVARTS XQEHUDI UHHP HOWR UH-BXUFKDH
&DK FRIDAMII0 RIGOGHS\HRXUMEY
3RIA KREHW DFFRXQNEDDER
6HSOUDMCFFRXQMICELDNY
BKRYWMP GEW
| R WP GBEW
2 \MHUICEOMWY/

7REDICEOM/AKSSRWWGE. \WHSBEIHG FRIDMDD

BBBBBBBBEB
, FOGY/IXQ@Q) DIBHP HQVMKHE\RWH) HEHIDH RP H/ RIQYONR 1 HZ <RN
3UP DU LGFOGH/ATEL DNV DARADMG Z 1\ GHIYDAYHFRXQM SO

,Q\WH QRPP COFRUHR LW BXMQHN CRAYMEY/ \WH &RP SDQ CFRHSW FRIDAMDOWDAFD EH RIS RUUBBGEIHG 7KH SUP Y \RXUAHV R WY FRADM.IODUH VXU 1O
FXVIRP HUCFFRXQN VHRXUMIY SXURKDHG XQEHUDIUH-P HON AR UAHTDOG SRUMYVR  FRUDAMIDOI URP 2 78 GHYDAYH FRXQAMSDMEY 7 KHIDUYDOHR MY FRODMUICE D/
PIARQDVR ' HHPBHU WHOUHBMARP SRHWR ZKIFK LFOGG ~ PLAIRQR \VHRXUMW/ DG PIARQR FDK IURP 2 7& GHIYDIYH FRQMSOMEY DG

PIARQD/R ' HHPEHU WHOJHWRP SRHOVR ZKIK IFOGG  PLAORQR VMRXUMW/DEG  PLARQR DK IURP 2 7& GHIYDIYHFRXQMSDWY $
SRMRQR \WHD R HMRGHG VHRXUMIY | RUERI SHIRGY KDGHWHUBHH\RG RUBBBGEIHG
$WHVRY' HBRIWA HIBLOQ 7 KMADQGS FWAIRAME DVAR 6 DB

7 KHIRTZ 1Q) \BEG SURVLGHY DAHVRQ G-BRUWWDWHNV KHTS LOWWKWADGE VHEXUMAY URARWG DARNDB DVR \WHEMY LQAFDMG

" AP EHJ

QP AR
$ WHVRQG-BRUVYZ W JRYHP HOBEDAKRUIMA/ RARKWY/
$ WHVKHIBLO YROQEY WKWV
$ WV KHIS LOWKWAHIDAG AR UHQUUDCFH DG RMHUDI P HOW
6 HPXUMEV UMM DAR DB
7RIECDAHNRQ G-BRIWDRHN KHIS LOVWKWADGE VHRXUMEY BAXMRME D/AR DB

BBBBBBBBEB
5 HBUAHQIVDWHIVKHT LQ YROQULY WKV FWEEDVKHS SUP DU VR I XQG I XOUDQAMHG AYLGHIG/AR FHIBIQSRIR KRTHY DGR I XQGFHMIQH SR HHEHHIW
5 HBUH/HQI DAHIV KHTS LOWKVAHIMAG VR UHQUKUDGFH DI WP HWH FOXAQ) BHQKIDEFH DI UHHP HONVEHEHHDZ KR RZ GG VEMADUHY $ WHVYDDHSDY  BARQDEG BARQZ HHKHB LQWKWHDMWR
HQKXDGFHDI WP HWEHE HQZ KRD RZ GB\KEMGDUHVIVR ' HHP B G UASHAYHD
, QFOGH/P HP EHUDGG CRMYIW WRAN DARADMS Z W P HP EHYKLSVIQWKH) HEHIOH RP H/ ROQUOONR 1 HZ <RI

9$5,$% ( ,17(5(67 (17,7.(6

, QWHQRIP DOFRUHR [WIRMYMY \WH&RP SDQ HMY/LOR UHINRQKLSVZ AN YDURXVASHALCOSXUSRAHHMY DG RKMHUHQMMAKDADHGHP HEVREH9 , (V'$ 9,( VDD
HOMY DAV KDV HTXWY LQAHXRLY WDADFN FHVEEQ HAHQMORKOUIRAMIMAAY R D FRQURAY | LGDCADOIQMMWIGFOGE) \WH CELOU VR FRQURCCRARMMAY R \WH HOY WH
REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS GRKFY DQG WH UL KR UHFHYHWH HOMVIVH SHAMG UAMGOOUIMEOY RU @FNVAK LELHQAETXW \R | LCDQFH IWRZ QCRAYANAY Z LIKRXA
ILCDGADDKSSRYBIRGHGE. RIM-UHQIMY Z KIFK LOVADZ RXGBEHH SHAMEWR CEVRE DABDANYRP HR \WHH SHRMGBRWH/R \WHO | (
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7KH&RP SO WV\WHSUP DY EHCHIADY Ul WHERP SO KDV \WHSRZ HAR GUHRAAKHCRNMA/R \WHO , ( \WDAP RWALIQLLFDQ® P SCRAKHHRGRP LIF SHIRP DFHR
WHHOWY DG \WH REQIDARQ\R CEVREE GAWHYV R \iH HMY WDAFRX@S EH SRMNDED MIQU LFDQMR WWH 9 (- RUWH UIKWIR UHFHYH EHGH W T URP \KH HQIY \WDAFRXQS EH
SRMQIDED \LICQH LFDQW, | \WH&RP SIQ GHALP LARAKDAMAAKHO |, ( VSUP DY EHHLADY IWARQRIEDMARHO | (

&RORIEDME9 DUDE®, QMY QN

7TKH&RP SO LV \KHLQYHWY HOAP DOVHUR FHUBEQ DAFANECNHG LQYHIY HOWHKIEBY FRP P RID UH HIMG\R DV &/ 2 V DG FHMIQ RKHUYHKLFGW | RUZ KIEK WH&RP S0
HOWQY | HH LGARP H 1 RULQAHR HOAP DRI HP HQAWHIYIFHY 7KH&RP SDQ P D VHIDRUM QAFDM LOYHIY HQV \MURKIK \WHH YHUFBY SUCA.SDD D/ SOWR \KH VIDADLE LOYHXIY)
CRW R \KH &RP SO 1V LQYHAR HOAP DCDIHP HOABXMCHAAY $ GAMRDED \WH &RPSIQ PD LQAMAMOQ VFRXUMIY IMMKHG B WHH YHKLFBY 7KH &RP SO LV DOR \WH
LOMHNR HOAP DI HUR FHYBEQLOYHE HOAKKRM Y Z KRHEHH LFLDO.QMIAVOHZ KR® RZ GHGE FRORIEM\MEMADUHY

7KH&RP S KDV D] HG \WHH UHDNROKLSV DG GHAMP LGHE WDWRUFHMEQ &/ 2 V DGG RKHULQMR HOAKSKRXUA/ WAL/ \KH SUP DY BHH IADY DG FRORICEDM/\WHH
HQM¥Y 7KLY DEOOMVIGFOGY/DUYEZ R \WH&RP SO0 TV UKW DG UASRQUELOWY DV QMW HWP DDHUOQG YOULEGI QMM UL D) KHGE, WHERPSI) 7KH
DWHVR \WHHY | ( VIUHUAMMAMS DG P XWEHXVHG | LKW VAMBIACELONAVR \WHO (7 KH&RP SO LVCRABNXUHGR SURYIGH DOGKDYQRABURYIGHG P DMUDO LQDCADCRURKH
\KSSRUWR DD R OWHAHI, (V

$ QAUWRDOD WHERP Q) WVWHSUP DY BHHIADY R AHWQI9,( VIQZ KIFK \WH&RP SDQ KDVIQYHAMG DV SDWR LW LQYHWR HOADRIMMWYY EXWRUZ KLIFK WY QRAH
LQYHWR HQAP DERIHJ 7 KHAH LGFOGH RKRMUHG LOYHXR HOVIMXHG R D9, (- \WDAP DRI HY\ HQ GHIRP LCDMG LOYHWR HQIV FRXSBG Z W RIRW PXUHR  FRXSRQ\Z 05 DIWHHP HQWV
\KHIH R W QRHIF GOCPXUHER  LOYHXR HQWV 7 KH&RP SDQ VLQYRYHP HOAQWHWAKRXUQ) R \WHHLQYHWR HOVARP ECHS Z W W HARORP LF LQMIAINQE FDRY \AKD/WH
&RP S VWHSUP DY BHHIADY 7KH&RP ST KDVQRABURYLGHGP DIMUDA LD BOXSSRVRURKHINXSSRYWKDAZ DY (RAFRQAEAXDD UHNAUHGWR\KHHI , (V

7KH\BE®I EHBZ UH GRNV WH FOLY Q) TP RXQADQE EDDCRH KHHAFCBWNRQ LQ Z KIFK \WH DIVHV DG (CEOMY R ARQRICDMG 9, ( V DUH BBRWG 7 KH QLR SUP DUM
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WWHO , (V 7KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DRV FRQEEGHG Z MMQWH
9,(V

&RARICDMGI , ( VIRUZKIFK
WH&RP SDQ LVWH

, QYHIR HOND DQDIHJ 2 WHJ& RORICDMS9, ( V
' HRHPEHJ " HHPEH

QP LGRY

) L[ HGP DMUM/ DYDAOE®! | RVDBY

) L[ HGP DMUM¥Y \WDAQ)

( TXW UMY/

&RP P HIADCP RV HOQG RGO/

2 \WHULQMHUAG DAHV

&DWK DGFDK HNXLYDBOW

$ FROG-GLOMXR HOMFRP H

2 \NMHUDIHV
7RECDMVR FRORIEDMS9 (V.

2 \MHICEL DMWY

1 RW/IMX-GE FRORIEDMSO , ( V
7REOICEON/R FRORICDAMG9 , ( V

BBBBBBBBBB
7RECDAVR FRQRICDAMGO , ( VUHBRV P LRQDG PIARQDVR ' HAHPBHU DG UASHRAHD UHDAG\R , ( VZ KRHEHH IADOQMIAVIHZ KRD RZ GHGE FRQRICDAG \MEMADUHY
5 HFRUHLY TP MMGRWHDXAVR \WHUASHAIHY , ( DRGGRHVQRW \MG\R\WHIHHDORWHAWR WHERP S $VR ' HHP BHU \WHP DMIMA/R \WHHREQIDIRQ/Z HHEHEH Q DG\ HY
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8 GFRORIEDMS9 DUCE®!, QALHAY QY

7KH&RP SO KDVGHMP LGHG\WDAWY QRAKHSUP DY BHHIFIDY R FHMEQ9, (* IRUZKIFK IWP D RUP D' GRABH\RH QYRR HWP DIHU 7 KHHO , ( VARQNEUP DU
R &/ 2 VDQG QMR HQNXQB/ | RUZ KIEK WHERP SDQ KDV GHMP LGHG\WDAMWY QRAKHSUP DY BHHLADY DVIWRVRMOHERN  \WHSRZ HAR GURAKHDRYMEVR \WH
9,( WDP RWNLIQULEDO® LP STRAKHHRERP LIF SHURP DFHR WHHOMW DG \WHREQI DARQ\R CEVRUE GRAFVR \KH HMY \WDWFRXES EH SRAQIIID \LIQI LFOQARWKHO ,( RU
WH UIKVIR UHFHYH BHCH W1 URP \H HQUIYY \KDWARXGS EH SRV LI QI LFDQ7 KH&RP SDQ VP O LP XP H SRKXUHWR GAW KGN |URP W UHINRQKLS Z W XGFRQRICDMG
9, ( VIVP MG \R IWLQMIE HQNQ\KHO , ( V ZKIFK Z DY P LAORQ G PLARQD.' HAP B 0% UASHRAIYHD 7 KHVAH LM HON DUH UBH GRMG O
3) I H5P DU DYDDEG! | RIDBY 2) L[ HEP DXUAMEY WIEQ) 3 TXW VRXUMEY DQGS 2 \WHULQMWAG DAV 7 KHUH DUH QR CCELOWMY DARADMG Z W \WHHXGFRQRICDMG
9, ( VROWHERP S V&RQRICDMS6\BM HOVR ) LOOCADDBRMRY

,QDEAWRY LQWH QRUP DOFRXUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIALQ \KKPMUHG LOYHWR HVLFOGQ) 9, ( VIRUZ KIFK LY QRAKH LOHIT HAP DIHU 7KHH
WUKPXUHG LOAMNR HONV WSLFDDD LQYHWALQ 11 HG LGFRP H LQYHWR HQWV DQG OUH P DQIHG B \KILG SDNY DQG LGFOGH DRVHAEDANHG \HRXUMEY FRP P HIADOP RWOJH EDFINHG
HRXUMIY DQG UAMGHNIOP RVDIH EDFNHG VHRXUMEY 7KH&RP SIQ VP O P XP H SRUKUHWR GRAW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V LV AP LWAMG \R \KH
P RQAR LWL HOVBHH1 RM | RUGHELY UIDEQ) WH FOWY QY TP RXQN DG FIDMILFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! L(DCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUIFMITD UGV \MHHRKRMUBY 7 KH&RP SDQ KDV GHMP LGHG\WDAMWY QRAKHSUP DY BHHLIADY R \WHHKEMUSY GHWR \WHI CRARDMWERAY
CRFRQURONHHHDMWY/

/ 1P WMG3 DU@HIKLSVDQG/ LP WG/ LDEMIV&RP SDQHY

, QWHQRIP DCFRAYHR LWIRMYMEY WHERP SO0 Z L@IQHINGY 3V/ / &VZ KIFK LFOGHKHEIHI XQBY SUYDMHIXW | XG5/ 006 UHICHWEAM UHDMG | XQB/D0GP D RUP D
CRABHI , (V 7KH&RP SOQ FIWL LHVAKHVH LA HONVDV3 2 WHULQMG DAV DQG WP I P XP H SRUKUHVR GV DARADMG Z M\RHHO | ( DGR, ( HOMWYLVAP LMG
VR \KH P RQAR IWLQYHIR HWZ KIFK Z D P LARQ DG PICGRQDVR ' HHPEH DG UASHRAIYHD 7KH&RP SI) KDV GHAMP LGHG WD GRY
UIXUG\R FRORIEDMWWHHHOMEVEHFDOHHMD  IWERYQRVRQUROMP RU IWERHY GRAKDYH WH REQI DMRQWR CEVRIE GRAHVR \MHVAH HMYA/ \KDWFRX@S EH SRMDMID
\LJ QU LI/ \RH HOUEY RUMKH UL VAR BHRHLYHEHZH W1 URP \KH QMY AKDARXS EHSRMNDTD \LIQLLFDQN

' (5,9$7,9(6%$1" +('*,1*
7\SH/R ' HIYDRYHDQG+ HIILQ) , QWWKP HOV
, QMR DM& RQRDRV

, QMDA \Z 0BV LQMIAMUDAM REDUMO \Z C5V ROWRQY D5 | XM DUH XHG B WH &RP SO0 \R UBBFH UMV I URP FKDQIHY LQ LOMMADMY P DCDIH LOMIWAUDM
H SRXU/DIMQY) |URP P L\P DRKHYEHE HHD DAV QG CCE QA DGR KHE) HD DQWNAKDQ) HYLQWHUYDOHY IWRZ Q/RUDQIA SO CFTXLUCQ) RVHI)

6ZCBVP D EHDMIEXAMS R \SHALLF DAHV RUGCELMMY RUMR D SRUNRIR R DAV RUCCEOMY 8 QG-ULQAUMALDM\Z DBV \WH &RP ST DIUHHY Z WK FRXQMSOLMAY \R
H AKOQIH DAGHALLHGLQMYDY WHQ!H HIHIFHERE H-DI [ HG UDMOGG| GO IDMIQAMAP RQNFOBXDMAME U1 HIHIFHWR DQ DI UHHG XSRQ RIRIDCEUGA.SITP RXQA8 QU
LQMBAADM\REDUAMO\Z C5V WHERP ST DIUHHY Z W FRXQALSDMA/\R H FKOQIH DASHALLHG LOMYDY \WH QL HIHFH BHE HHQWH UMD RO DI L HG LGFRP H P DUNANGEH
DOG6HPUHE2 YHOLIKVY LOGAQ) S5DM 362) 5° SOVDQDARADAGI XQAQ) \SUIGEDHERQDRIRICIP RXQN

7KH&RP SIQ DOR XVHY/IQMHXNDM\Z CHNRYY FDSV DQG | GRY\R P I HIQMMANVDMUAN $ \Z CHONRQLY D) RSWRQ\R HOMLQR D\Z 05 Z W DI RZ LGN HIHARYH
@M 7KH&RP SIQ SD VDSUP LXP | RUSXUFKDHG\Z CHIRQY GG UFHYHYDSUP P 1RUZ UMKD\Z CHIRYY , Q CQLQAMMADM DS \WHEX HUUFHYH/SD P HQV DAH HIG R
HIFK SHURG LQ Z KLFK \WH LOMBMWAUDM H FHHB/ WH DI UHHGE WMINH SUFH 6LP LD 1Q DD LQMIIKADM | GRU WH BX\ HUWFHYHY SD P HQNV DAWHHIG R HIFK SHIRG LQ Z KIFK \WH
LQMPNDMLYEHBZ \WHDI BHG\WUNHSUFH 6Z CHONRY/ FESV DG GRY DHIGFOGHGLOLQMWDMRINRD/

, QWEELE] HG H FKOQ) H\MDGHG LQMAXNDM | XX NEQORNRDY \WHERP S SXUFKDYRUVHIY DVGHALLHG QP BHUR FRQMPN WH YDDHVR Z KIFK DHGHMP LGHG B
WH @0 P DMNMWDOH/ R XQCHDIQ) U1 HHFHG LOMAR HOV 7KH &RP SO HOMY LQR H AKOQIHWEGHS | XU Z M UHIXOOALG | XU FRP P WRQY P HIFKDQV Z KR D
P HP EHYVR DWIEQ) H FKOQIH
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( TXUWV&RQADRV

( AW ROWNRYY HIXAW VRABDUHMD \Z LBV DG I XM DIHXVHG B WH &RP SDQ R P DRIH W H SRMUH W\KH HIXAWY P DNHNV Z KIFK LP SORW \WH YDOH R DVHIV DG
CCHONAYIWRZ Qv RUDQIA.SDMY CFTXLLIQ) RUVHTX)

(AW LG ROWNRQY DUH FRQALFW Z KLFK Z LAOWVHNB LQ FDW EDVHG RQ Al T HIHQMDY LOWWH XQEHDLQ) LQARHY DAKHWP HR H HIAVHDQG \WHWUINHSUFH 7 KH&RP D XV
FRP EQDIRQVR SXUFKDVHYBGMOBYVR HIXAW 1IQEH - RSWRQVWR KHEIHWHHITHFWR - BGYHYHRBQIHVLQHPXAW LQARHYZ MKIQD SUHHMP LGHSUDQIH

( W \REDUMOQ\Z C5VOHFRQMPVZ KHIE, \WH&RP SO DI UHHYZ W FRXQALSOMAAR H FKDQIH DASHALLHG LQM YD \WHQL | HHFHEHE HHOWH WM D RO DOHTXWY
DAHWRUHDW P OMNQE  DQG62) 5 SOV DD DARADMS | XQAQ) VEUHIG EDHS RQ D GRIRIODP RXQIV7 KH&RP ST JHHIIED XA HIXW \REDUHMD\Z DBV \R KHEJHWH
HIHAWR DGYHYH KO HVIQHDXAW LQAFHY

, QWBQEE] H5 H FKOQIHWEGHS HIXUW | XU/ \WDQURNRYY WH & RP ST SXURKDAHY RUVHIY DAGHALLHG QP BHUR FRQMPN \KH YOOHVR Z KIFK DIHGAMP IGHGE. \WH
@O POMWIDH R XQCHOIQ B HHFHE HXOW LQAFHY 7KH &RP S HOMY LOR H FKOQIHWDGHS | XMV Z W WIXDMG | XM FRP P MRV P HIFKOQN Z KR D
P HP EHYVR DWIEQ) H FKOQIH

) RHIQ( [ AKDQIH&RQRDRV

SXUHR GHIYDIVHY LFOAQ) PUHER XM ROIRY |RZ DB/00G\Z 05V DG IRHIQ PUHR  GHRP LCDMS GEWDHXHG B WHERP ST R UGEH UMW | URP
FKOQIHV/LQ XA H FKOQIHUDAY Z 1\ UAGHRAR LOYHIR HQV GHIRP LODMS QI RIIQ PXUHIAH/AWDAKH&RP SIQ HAMHUKRTY RULQAMIG/\R CFTXLUH RUVHID DGR KHETH\KH
PXUHER UM DARADMGZ W GHAQYHIR HWVLQ! RIMIQRSHDNRQ/ DG DA SDAGHIQQIVR W1 RILIQRSHDIRY/

8 EUPAMA |RZ OB/ \WHE&RP S DIUHVZ WK FRXQMSOMAV\R GHIYHUD\SHA LHG P RXQAR CQLG-ONLHGPXUHER. DADVGHAULHG I XAMUHEDAM 7\ SIFOD \WHSUFHLY
DIUHGE XSRQ DAKHWP HR \WH FRQUIPADQG SO P HQWRUNKFK D FRQAMEFAY P OGH DAKH\GHAI LHG | XUWUHEDM $ VQRMGCERYH WHERP ST XV/PXUHEA |RZ DB/AR P MIDM
WHIP STAAR ADQIHY/IQ XU H FKDQHUDAVRQS 6 GRIUHMXYDBOAHDQIQIVIHHDMG B FHMIOR IWQRQS 6 BXMCHAH/ SUP DUO W LQMCDNRIOQXIGFH DG
LOMHNR HQARSHIDMRY 7KH&RP ST H HAXAMYIRZ DG\OBVR WHKHGIHG PXUHER LQH FKOQHIRUS 6 GRIDLWYDAD\SHRLLHGH FKOQIHUDM 7 KHP DXMUMEVR \MHHPUMER
|RZ DB/FRUASRIGZ LW \KHI XMUHSHIRG/LQZ KIFK \WHQRQ8 6 GRIUGHTRP L(DAGHIQQIVOHH SHRAMGVR EHIHHDAG

8 QEUPUMA \Z D5V WH&RP ST DIUHHV Z 1\ FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH EHE HORHPXUHR QG DQRK-UDAIQH FKOQIH DM
DOGFIBXOME. UH HIHFHWR DO DI UHHG SUCA.SDOEP RXQA* HHIDED \WHSUGASDOTP RXQAR HIFK PXUWR LVH FKDQIHE DARHEHILQQQ) DOG\MP LDNRQR WHRXUHR \Z 05
B HFK SOW

8 QAHUIRMIQPUHR GHRP LCDAMGGEW \WHERP SIQ. XWVH/DSRMROR IWIRHIQRXUMA GHIRP LODMEG-BMIP HIXGRAMRIDORUHR R IWIRHIQWEMADUH R
KHEIHWHUM R FKDQI HLOWH QHAQYHWR HOAQDI RILIQWWEMADY GHR FKOQHVIQH FKDQIHUDAK 7 KHHG-EWRED) DRV WHEFEHWHE RP SO VI RILIQPXUHER H SR

TURP HIXWY LQYHUR HONDQG CRADVKHIIHR \WHLOQYHIR HOWV
&UHAVEROADAV

7KH&RP SO Z UMWY FUHAWGH DXOWZ D5V\R JOQ H SRUKUH VP LAIUVR LY HOAIQ SXECE (1] H5 P DXUMY FDK LOXUKP HQN LW WHH GHIYDYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMIQLOG UH HIHMIFH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBEWSHIGIHHID FRUMGRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMEAHG TP H RUDD LGV U HIHIRHG QP WY SXECE |1 HG P DMUMNY FDWK LQXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG |, | WHHLYDQHYHR GHDXOR \KHUH HHIHG @P HRURHR WHUH HHA-G P WVIQWHIQE]  DVGHIGHSE, WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
WHUH HIHORHG P RXQAR \KH FRQAEFVAR WH FRXQALSOINY DQG UHFHYH LQ UMD KH UH HIHIRHG GH DXGAMG VHRXUMY RUMP LOUMARXUNY [QWHFDHR DFBEWEH DXANVQE]  RUSD,
\WH U4 HIHRHG TP RXQABWW/ \IH DAWRQ UFRYHY UDM 6HH FUEMGIYDRYHY VRIRQ | RUIXUMHUGVAAWWRQ R IXOUDQMY |, Q DEAWRO\R VHIY FUAVWEIRMAIRY \WH&RP SIQ)
SXUKDHY FUAVBIRARNRXMC) FU-EVEHLYDRYHAR KHGI H\GHALLLF FUHEW] SRAKUVIQWHERP SO VLM HYBRWRIR
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2 \WHJS&RQACRNV

ITRUHSQURXQAHG  37%° ) REZDUG&RMDAW 7KH&RP SIQ XY/ 796 | RZ DB FROMFW\R JOQ H SRUKUH R WH LOYHAR HOAUM DG MOR P RWDIH EDINHG
HRXUMEY 7965 WEQUDRMRQY FOQKHS \WH&RP SO0 HIKOGRH WH UMD RO IWILQYHIF HVWSRWRIR DQG FQ SURYLGH D P RMATXG DG FRH | HAYHP HARGR DFKIEVIQ) WHH
JROY WO SXURKDICQY RUVHIIG LGAYLGOCP RWOIH EDANHG SRRY 7\ SIFDED \WH SUFH LY DI UHHG XSRO DAKHWP HR WH FRQMPADQG SD P HOWVRUMKAK DFRQREFAA/ P DGHDAD
\GHALLHS | XVUH CDM $ GAURDD  SXUUXOQMR WH &RP SIQ TV P RWDIH GRIDUIRDSIRIUP 7946 V RUP RNV H EDANHG VHRXUMYAY DUH WM HUHG \R FRXQIMSDMEY Z WK D
FRUASROEQ) DIUHP HOAR USXURKDHWMHP DADI XXUHCEDAM 7 KHAHWIQRMRQYGR RANDN\ D/AHRXUHG ERURZ LIV DQG DUH CFFRXQIMG | RUDY GHUYDRYHY

/ ROQ&RP P\ HON , QIWP RMDHRSHDIR)Y WHE&RP SIQ HOMYLQR FRP P LW HOM\R | XQG FRP P HUADCP RO HETR/ DASHAL LHG LQMIAVIDM/ DG RKHUCSSOFCE®!
WP VZ NMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGIDm BQAQ) DIUHP HOVMR H \WIG FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV/\KDAZ LQ@EHKHE | RU
\OB DUH WFRIQ] HG DV GHUYDAYHY OQG UFRGHE DAVDUYDDH 7 KH GHAMP LCDIRQ R WHIDUYDDHR G0Q FRP P MY HQW CFFRXQIMG | RUDY GHLYDYHY FROUGHY YDURXV | CRRY
FOAQ) PR RKHY WP VR WHUHIDAG GO0 \WHLQME-GH WKDAD\ | RUWHED0V EDHSE XSRQ HWHUM-RXUAY DIRQ YOODMRQ P RGHY RULQYHARUSXUFKDH FRP P AR HOV
SUYDAQY LQMBMADAY RUICDARQLGFRP HRUH SHOH DQGWH YODHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHAR HADHQRATFFRXQAG RUDYGHYDYHY/ DG DFFR AQI® DHQRABFRIQ] HELQWHERP SIQ /1 LCDGRCONBAP HV 6HH1 RM | RUDGAWRIIOQ RP DIRD

( PEHZ3G' HIYDIVHY 7KH&RP SIQ RIHY FHYEQ SIRGEV |1RUH PSB! 13 H5 XQYHIDOMH ZKIFK PD. LGFOGH | HDMUA/ WDADUH CFFRXQAG | RUDY HP EHIG-G
GHUYDYHY 7 KHH HP EHE3HG GHUYDAYHY DUH FOWIHG DAVDUYDOHWKURKIK 35 HI HG LAWY HOAIOQY G QR EDVHG RQ\WH AKDQIHLQ YDOHR WH XQEH®LQ) FROMERMIC
| HDMUY Z KLFK DHGHAMP LGHGXMQ) YODDMRQP RGHY $ VIR AHEIQI XQBYZ WKKHIS UHQUKUIGRH DQG P RA LHG FROKUDGFH DU HP HOVWDADHGHAUEFGIQL RM  \WH
UHQXUDGFH DWIIHP HOVP D FRQIEQ HP EHEEHG GHIYDIWHY Z KLFK Z RXGS DR EH FOUUHG DAYDUYOOH WURKIK 25 HO] HG LQYHXR HQAMDQY GRWHY GHV EDHG RQKH \RC
GIMOR WHXQGHDLQ) DAMBRWRIR

6\ QNHIF * XDIDQAY 7KH &RPSDQ \HIY \{ QRHIF * &V WURKIK LOMHIT HMRD \DBY FKDQHY \R LOYHWY HOMYHKLFGY SUP UM XWHG B\ TXORUHG GHIGHS
FROUEX\WNRQ SHMRQSDOY 7KHW QRHNF* | &VIHIMKHGIQUASHRANR DAHVKDAHRZ GHGE WHWKUMAVR \KAK ST/ Z KR LQHXAKH DRVHIVIFFREQ) \RWWHFRQMPAMP V
DIUHHG R Z WK WH &RP S0 7 KH FRQALFW HWBEDK SOUWASOQAEDDGRHY DG FUAWOQMIAKHIRY 7 KH SOMASCOAEDDRHY DUH \KSSRWG B \WH XQ@EHDLQ) DRHWV ,Q
FROCHRANRQ Z [\W FHBLQ SOV SDOAQUDAG Z WG LY. DY \KH FRQMFAI XDUIQAH \AKDADNMUDEIXQGHOLQ) DAHVIHOIXGEDMS D) UP DQQ) SOMASTONDDIHYZ LOEHSOG
B WHERP SO0 7 KHHFRQAEFWDUH CFFRXQAG | RUDY GHIYDAYHY DQG UHFR.GHG DAVOIUYDOH

3UP DU 500 DCDIHGE ' HIYDIHY

7KH\BEGI EHBZ SURMG/DWKP PO R \WH JURW QRIRCDOCP RXQADQG | UYDDH R GHIYDYH FRQMFWE. WH SUP DY XQEHOLQ) UMW WK DU X\ HG \R P DDIH
H FOGQ HP BHEGHS GHUYDAYHY 0 DD GHLLYDAYHLQWAKP HOVFRQBIQP XEMBBIXQEHOLQ) UMY 7 KHI DUYDOHLP RQNEHBZ WSUHHIWHYOOHR GHUYDAYH FRQMFW SURU
VRAVING) LOR CAFRXQAKHGHMD) HIHAVR P DAMUGHNCY DI UHHP HW DG FDK FRIDAMDD 7 KHHGHMEY LP SCRV UGG LOWREOGHIYDRYHDAMVR P IGIRQDGG
PIARQD/R ' HHPEHU oG UASHRAWHD DG \RBOGHIYDAYH (CELONR P LAIRQDYG PIARQD/R ' HHP EHU oG UAGHRRHD
U GRAGLOWHE RQRIEDAG6\EM HWR ) LODGADCBRIMRY
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) U9 DOH ) DU9 DOH

3UP DU 8 QGHDIQI 51N, QUAKP HQAP\ SH * (RW1 RARDO $WHV / \CELOARY * LRW1 RARCDO $WHV / \CELOMRY
[OP LARY

" HLYDAYH/ HLIQDMG DV+ HEJHS FRRXQAQ) , QUAXP HOW
, OMHIG DM

, QMIHXG DM6Z LBV

, QMUANG DM) RZ DB/

) RHIQ&XUHA

) RHIQ&XUWHR ) RZ DB/

&XUHR , QMG DM

) RIIQEXUHR 6Z 8V

7REO HIYDAYH/ HUICQDMGDV+ H3IH
$ FFRXQAD) , QWAKP HOW

" HLYDAYH/1 RA XD\ LQJ D+ HEIHS FFRXQAQD , QWP HON
, OM.HXG DM

, QMIANG DM6Z DBV

, QRLAXS D) XM/

, QMIAXG DM2 SIRQ/

, QMUANG DM) RZ DB/

, QMIANE DM7RIECE HMD6Z CBV

) RHIQ&XUHA

) RIJQ&XUHEA ) RZ DB/

&XUHR , QMG DM

) RBIQEXUHR 6Z 8V

&UEW

&UEW HDWSZ BV

( TXW

( TXAW) XU

( TXW 2 SIRY/

( TXW 7REC5 HMD6Z CBV

2 WHU

2\

6\ QMHAE* | &V

7REO HIYDAYH/1 R XD\ LQJ Dv+ HEIH
$ FRRXQUQ , QWAXP HOV

7REO HLYDAYH/

BBBBBBBBEB
32 \KH) SUP DU LGROGH/GHIYDIYHFRQUEFWXVHGVR LP SURYHWWHEDDGFHR WHERP ST VABOERQ HYIW COGP RUSIW UM 8 QRHARHHFRQUERW \KH&RP SIQ VIDQ/ GMWHY DUHFDSSHS DAKHQRIRIIP RXQV
([ FOGHP BHE3H5 GHIYDRYHY Z KIFK FROBIQP XESBIXQGHOIQ) UMV 7KHIDUYDOHR \WHHHP EH3GH5 GHIYDIYHY Z D/D GHAICE.OW R P LR LFOGQ) \KH3WMWP F 1XQB/Z WWKHTS UHDAG HP BHEGG
GHIYDAYH GAGCEDN R PIORY OG PIARY IGFOAQ) WH 3UMNP L 1XQBY Z LKKHTS WIS HP EHEGHG GHIYDWH GACTH.OW R PIORY VR ' HHPEHU suc) UASHARHD
SUP DU [GFOGHELQ? 3RIA KREHWIFFRXQNEDDIFHY D053 5 HOMUIGFHDIG XQB/Z WKKHE SD CEGY
5 HRE-G1Q 2 WHILQHAGDAHN D052 2 WHITELONY RQWHERQRICDM6\MAP HOVR ) [IGADCBRMNRD

$VR ' HHPEHU WHIRGBZ Q) TP RXQVZ HIH R G-G RQ\WH& RORIEDAM 6\IAP HOVR ) LCDGALOOB RVMRQ UHIMAGR \KH FOUY L) TP RXQAR \WWH KHGIHG DAVHV
CHONY DGR XOMHEDLDERW HIVLFOG-GLQWHFD 1Q) TP RQNRUI DUYDOHKHIIHY
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" HHPEH " HHPEH
&XP XMAHS P RXQAR &XP XDAHS P RXQAR
) DU9 DOH+ HEILQ) $ AW HW ) D9 DOH+ HEILQ) $ AW HV
, FOGGIQWH , FOGGIQWH
SDWIQISPRQAR WH  &DW QI SPRXQAR WH+ HGIHG ~ &DUWIQISPRXQAR WH  &DUW LQJ $ P RXQAR \WH+ HGIHG
YDDOFHEKHN LOH, WP LOZ KLFK + HEIHG, WP V5 HRUGHG + FGIFGS WHW / [DELOWH/ $WAV / IDELOARY + FGIFGS WHW / [DELOWH/ $WANV / ICELOARY/
QP LaRY/
) [ HSP DM DYD.OE®! | RUVDB! DVTLUYDOH
3RIA KREHYFFRXQEDDEH/
) XMUHSRIR EHHIW
BBBBBBBBBB

7KHHZ HHQR P DAMIDO DUYDOHKHGILQ) DEWWE HWVI RUKHG] HE DXHVDQG ACELOMAY | RUZ KIFK KHGIHIFFRXQIG) KDVEHH GVARQIOHG

0 RWMR WH&RP SDQ v GHILYDRYHY GR QRADDTN | RUKHEIH CFFRXQMY) 1 RUYDURXYY WDRYY ) RUH [P SB L GHUYDYHY \WDAHRQRP LFDD KHZIH HP BHE3EHG GHUYDIWHY
QREADON\ 1 RUKHIHIAFRXQINY BHFDXAVHAKDQIHVIQWHI QUYDOHR WHHP BHEG3-G GHUYDIYHY DHDDHGE BHRRG-GIQQHNGARPH - L GHLYDRHY WDADH XD HSDVP AR
KHEIH/ R \WH &RP SDQ IV H SRAKUH \R YOURXY UMWV WSIFDD R RV |RUKHEIH CAFRXQNY BHFDAVH WH - GR GRAP HHAMKH RUMWLID UHMXUHG XQEHJ SRINRIR KHEIH
CFFRQIMY XBV DG UL M QKRHNF* |, &V Z KIFK DHSURGANMBNEERHGHIYDAYH/ GRQRANDN\ DV/KHZILQ) LOXWKP HOVXQEHUKHEI HOAFRXQIQY X®V

2 11\HNQ) $ WHVDQG/ LAWY
7 KHIRTZ Q) \BEBY SINWHNBHFRIQ] HG GHUYDRYH LOXRKP HQV H FOAQ) HP BHEEHG GHUYDYHY - DG WHEXUKDVH DG UHYHYH WHSXURKDVH D) UHP HOWWDADUH R N VHNQ \KH
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5 HRIQ] H> GV HONR WHEVBMP HON ) LGDQADO
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' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HOAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO (DELOARY
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&RP X)) Z RX@G JHHDD EHSHP WWGWR H HAVHUWKWR RIVHV) RUDGAWRIOQ RP DIRQUIDAQ) WHERP SIQ W IFFRXQIG) SRIR | RUMHPXUMEV U-EXURKDIH DG WA
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\ZBY PUMR \ZBV AR |RZOG/ O0G IRHIQ PAUHR GHIRP L(DMG GEN 7KHH LOXKP HONV D RID GMICDAG | RUKHEIH CFFRXQIY 1O LQWBIGRHY Z KHH \H
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7KHROQH/IQIDUYDDHR FDK IGZ KHEIHY DUH GHHIG LQ$ 2 &, DQG DUH LGFOGHS 1Q3 1 HAKQUHDT HG LMW HOMOQY GRWHY 1QWH &RORIEDAS 6\BAP HOV R
&RP SUKHLYH, GFRP H \KHVH TP RXQN CUH\KHD UHFDWAL LHG\R HOLQQIVZ KHOWHKHGIHG WP O HAWHDQQIV 8MQ) ' HAHP BHU YOO/ WY HANP DAG\KDAD SUH I
JOQR OSSR LP DMD P LARQLYH SHAMWR EHUFDWILLEGIURP $2 &, R HLQQIVGAUQ) WH\KEVHTNXHQAR HYHP RQNVHIRQ) ' HHP BHU

7KHH SRXH/\WWHERP SDQ LV KHAILQ) Z W \WHHTXODN Q) FDK IGZ KHEHY LFOGH WH YDUCHQOW R IXMUHFDK TGZ VIURP | RUHFDWHMG WBQURNRQY GHRP LCDMG 1O

IRIHIQPXUHAH/ WH SXUKDH/R  LQYHIMS DWHV DG WH WHFHSWRUSD P HQAR YDUCE®! LOMIAWNRQH MM 1 LCDAADOLQIKP HQWV 7KHP O P XP GRIW R WP HRYHUZ KIFK
\WH&RP SO VKHIILQ) IWH SRMKUHWRKH YDUCHOW LQIXMHFDK | GZ VI RJ RIHFDWMGWBQORANRQVLY -\ HWY

7KHHZ HHR P DMIDOCP RQNUFDMI LHG I URP $2 &, LQR HLQQIV UHDIY R QKBGO Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| RUFDAMGWIQORAIRQ AG CRARFFXUR. WHDQIASDAMG AOMRUZ MOQWH
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DEAURDOWP H SHIRG SHP WG B \WH DAKRIMIRYH JXLEFH | RUWH DFFRXQIY) | RUGHIYDAYHY DQG KHEILQ) |, Q DEAMRY \WHIH Z HIH QR LOWBIZRHY 1Q Z KLFK WH &RP SIQ
QVFRQIMXHG | DUYDOHKHEIHOFFRXQID) GH\R DKHGIHGI P FRP P WY HQAGR GRQIHUTXOM LQJ DVDI UYDOHKHEIH

) RUGHAIQYHY HOMHEIHY 1Q DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUHER GHIRP LCDMG G-EAR KHEIHWHUM R FKOQIHLQWH QHAQYRAR HONQDIRBIQ
WEMADY GHWR FOQIHVIQH FKOQIHWDAY ) RUH | HRBYHGHAQYHXR HVWHGEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWEQUDNRQ CEXE HWZ MO
$2& ZHH  PIARQIRMH\ HUHGG' HHPBEU P LORQI RMH\ HIUHG-G' HHP B 06  PLARQIRMH UGG HRPEHU
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7 KHIRW®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | DUYBDHR' Z UMW FUHAWSUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SDQ WP O P XP 0P RXQADA
UMN XQEHMHVHFUHEWGHIYDRYHY/ DWXP QI \WHYDOHR \WHXQGEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRVH RHAWEHIYDIRYHY KDYH
P DXIMHWR GWWDQ  \ HWIRULQGH WHHHFH
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BLIGIEP H
GHHHH
QG WHHHFH
7RED
BEBEEEEEE
TKHL$ , & WD) GMIQDIRQ/DHEDHERQDYDDEMN DG \WHEZ FANDMIVIP RY 0 RRG V, HMRYEHYIFH ,F 20 RRA V. 6\IELG  3RRUVSDMY 6HYIFHY 26 37 DQG) MKSDIQV,@F 3) WK I R
WD LVDMOEGH P DIDMY DIHR D1$,& DMY WXHS
7KH1$ ,& DY) GAUDIROVGHWRSSK IPDMY 0GR WHIGE WHHMFHQPHWDAGDV1$,& DVR' HHPEHU 0BG UASRHD

BLQIGIEP HRMAWEH DXOVZ CEVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHHIQG-ENVDG WKRMBGILQDGFH , QG WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QP HUH HMEH
IFOG-GLQWHIQH

7KH&RP ST KDVQRH SRKUHRQSXURKDHG FUHAVBIRMANRQDVR * HHP BHU oG

&RXQMEDUNV & IHAVE N

7KHERP S0 VH SRHGWR GWHVLQWHHYHOAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHYDAYHWIQERNRYY Z W DSRAMYHI DUYDOH 7KH&RP SOQ. P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KIK® UDAG P DVRU | LCDCADDLOXMNRGY DG RKHJ FUVERWE  FRXQALSDMEY JRYHOHG B P DA GHAY
DIUHP HOV DVIOSSOFCEG! LU \WDAQ) WURKIK FHMEOFBOUCQY DOG RYHUWHFRXQM 32 78" SDMWV LUl REEIQE) FRIDMIO VKK DV FDK DQG HRXUMY Z KH CESURSUDM
DJG LY VANG) @P IWRQMQIGISONY FUHIW] SRKUZ KIFK DIHVXEMAMR SHIRGE P DI HP HQWHYLE
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6XEVERMTD DR \WH &RP SO0 1 GHYDAYH DIBHP HOV KDYH] HIR WURKRTDY Z KLFK BITXLUH OO | XOFRMWMDT DIRQEL \WH SOV 1Q D AICEAY SRANRY , Q DEAMRY
FHVEQR \WH &RP SO0 1V GHLIYDIYH DI UHHP HOW FRQIEEQ FUHEWIMN UHIAMG FRQIMY HOAMHDMUA UL \WH FU-GWIDMY R RHR \H SO VR WH GHUYDIYH DIUHH-P HOAY \R | O
EHBZ DAHMIQ GYHDWH SOV Z 1V SRMYH | CLUYDOH FRXTS UHTXHAARLP LCDINRQ DAKH\WHD | DUYDDHRUGHP DG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW

WD | HODQGLVIQDQHAMIH AN SRUMRQ

$VR ' HPBEU \WHH Z HH QR QRAMCHON GHLYDAYH SRUWRYY Z W FRXQM S0 Z W FUHIVWUMN UHDWS FRQM HQN DMWY $ @GHUIYDRYH/ KDYH BHD
CESURSUDMY FROWMIDT HoB \WH&RP SDQ- RWWHFRXQMBDWY LQ DFFREFHZ LW WHWLP VR \KRHGHLYDRYH DI UHHP HOV

)$,59%$/8( 2) $66(76%$1" /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA/ ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR \WDQU HUD CCELAOW LQ DY RGH® \WDQLRNRQ EHE HHQP DA
SDMASTON DARHP HDKUHP HIANEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUKQY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQ\WH BZ HIBYHOLCEXWRDA LI QI LFDQN
R\KHI LUYDOHP HDXUHP HQW7 KHOYHYR \WHI LUYDOHKIHIDWK, DHDYIRIBZ V

/ HYHD 2 ) DUYDOH LY EDVHG RQXCDAWMMS TXRWMS SUWRHY 1Q CRRYH P DUNHNV WDADUH CFFHWMEEG R \WH & RP S | RULGHQIFDODWHV RUTCHOWY 7 KH&RP SBQ v/ HHD
DWHNV DG ACHONY SUP DO LGFXGHRHIMQ FDK HIXLYDBOW DG \VKRWMP  LOYHWY HV HDXAW VHRXUMAY DG GHUYDRYH FRQACRW\KDMDGH RQ DQ CRYHH FKBQIHP DINHNV

/ HHD 2 ) DUYDDH LY EDHG RQMI QU LFDQAICEXW RKHUWDQ TXRMS SUFHY LGFOGHGLQ/ HYHD  \KDATUH REVHLYTE®H | RUWH DAHWRUGCEON HWHIGUHA® RUIGAHA®
I RAKEWEQMID WHI XOAMP R \KHDXHNRUCCELDN WURXI K FRURERIDARQ Z [\K REVHLYTEGIP DINANDID / HHD LCBXWLGROGH TXRAG SUFHVIQTRAYHP DNV RMP LOUDXHNV
DQG CCELOMNY TXRMS SUFHYLQ P DNV WDADUH QRACRRYH | RULGHQIFDORUMP LOUDKHV RUCCELOIY DQG RKHUP DUNANRBVHYTEGI LGB 7KH&RP SIQ W/ HHD  DAHVDQG
CHONVLIGFXGH 1] H5P DMIME/ FRERDM SXETE DG SUYDMERIGY P R RYHP HWHPXUMEY FHAEQ DAHAEDNHG DGG P RWWDIH EDAN-G HRXUMEY HF FHIBEQ HTXW
HRXUMIY P XWMO0 XQBY Z KIFK GR QRAIGHIQTRAYHP DNHVEHFDAHWH  DHQRASXETF® DOMEG! FHYSQFRP P HADCP RMDIHETDY \KRWWMP LQHXR HOWV FHMBQFDK
HIXYDBON SUP DO FRP P HADCSDSHU DOGFHMIQ?2 7& GHIYDAYHY

/ HYHD 2 ) QUYDDH LV EDHG R DAGDIRH I Q! LFDQAXGREVHYTE®! LOSXW RUWH DAVHANRUQCELQN 7 KH DAHV DQG QCELOMY LOWKMY FDAIRY P D UDAUH LIQULEDQA
MGIP HOARUHANP DIRQ LQ GHMP LQQ) WH I DUYDDH 7KH &RP SIQ v/ HYHD  DAHV DG CELOMAY SUP DUO LRXGH AHVEIQ SUYDM [ 1] H5 P DXUMEY DQG HIDAW VHRXUMEY/
FHVEQ P DO SUFHG SXEQE HNXAW VHRXUMEY DG 1L HG P DXUMEY FHYEQ KLIK® \WKRXUHG 2 7& GHIYDAYH FROMFW FHVEIQ FRORICDMS UHDOHWEM | XQB/ | RUZ KLFK \KH
&RP SN LV WH JHHDOSDMGH) ARQAEAN RUFRQUPA DMV SHIBIQQ) \R QYQ) EHHIWHDMUWY/ P DNAAUMN EHHIW R \WH &RP SR v YDUDE®! DO FROMFW DG
HP EHZ3HG GHUYDAYHVDARADMGZ W WHIGE  @ON-GIHDXUAVR AHMEIQXQYH YOO HOQG DO SURGEW

$WHV DG/ IDEIOWW/ B\ + IHDURQ\ / HYHR 7 KH\REGY BEHBZ  SIWHONKH EDDGRH R DAVHN DQG ACH QMY BHBRYMG DA'DUYDOH RQ D UWRXUWIQ) EDMY DVR \KH GOMV
LQAFDMS
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8 6 FRER.DMSUYDMV-RXUMEY

) RULIQFR.SR DM SXEQE \HRXUMEY

) RULIQFRSRUDM SUYDM VUMY

$ WENEDANHG\HRXUMEY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 FMGHQMICP RYSDIH EDANHGVHRXUMAY

[OP LARY

6XEVRED
$ WHVAXSSRU) H SHIHFH UDMG FROQURKRGHICE QWA
8 6 7UDXY VHHUME/DQGREDDIR/R 8 6 JRYHP HMDAKRIMAY DG DIHARY
) RIIQJIRYH.IP HINHRXUMEY
&R SRUIDMVHXUMAY/
( T \FRXUMAY/

6XEVRAED
0 CUNHAINN EHH IMDAHV
) I HGP DMIME/ WDEQ)
( T XU
&RP P HADCP RVDIHDGRAHUGDDY
2 \KHULQYHUAG DVHV
GKRYNMP LM HON
&DK HTXYDBOV
5 HQMXUDQFH UFRYH.TEGY DQG G-SRIMBFHYTEGY
2 \MHUDKHV
6HSOUDMCFFRX QDA

7RECDAMNV

0 DNANIMN BEHH IWITH WY
3RIA KRGHW AR QNEDDCHV

5 HQXUDGFHDOG | XQB/Z WKHIE SO CEBY
2 \NHICEL QMY

1 RWIMXHGE FRORICDMS9 , (V

7RNOITH QN
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' HHHPEHU

/ WO

1 AMQY 7RED

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA

8 6 7UDXY VHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RIHIQIRYHIP HYNHRXUMHY/

8 6 FRSRDMSXEDE \FRXUMHY

8 6 FRSRDMSUYDMHUMY

) RIIQFR SRUDMSXETE \FRXUMHY/

) RULIQFRSR DA SUYDMVHRXUMEY

$ WHNEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

QP LARY/

6XEVRED

$ WHMKSSRWG) H SHIHFH UDMG FROMPKREHUICELOMNY

8 6 7UDXY \HXUMA/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY DG DIHARY
) RLIQIRYHIP HONHRXUMEY/

&RUER DMV

( TXUV VERXUMEY

6XEVRED
0 CUNANIAN BHCH IWDAFIV
) I HGP DMIME/ WDEQ)
( X VXU
&RP P HADCP RWWDIHDQGRMHUGDDY
2 \KHULQYHUAG DVHV
BKRYWMP LQMHNT HV
&DK HTXYDBOV
5 HQMXUDQFH UFRYH.TEGY DQG G-SRIBFHYTEGY
2 \KHUDKHV
6HSOLDMIFFRX QDN

7RICDAVHAN

0 DUNHNIM BHH WITEL DN
3RIA KRTHW CFFRXQNEDDGHHY

5 HQMXUDGFHDQG ! XQB/Z WKKHSD) CEGV
2 \MHUICEHOMWY/

1 RWVIMX-GE FRORIEDAGO ,(V

31 HMEY' CP RXQV UWBUAHANFDK FRIDMIOR P IIRQOQG PIGRQDVR ' HHP B oG UAS-RAYHD DG \WH P SCAMR RIVHAKY) DAHADGS QRN SRMMRQY KHTS Z W \MH\CP H
([ FOGY/QRM/Z 1\ | IUYDDHR P IQIRQ FOUW LQJ TP RXQ/R PI@RQ O PIARQ FOW Q) [P RQMR PIARQ DVR ' HHP B

RIVH/Z WK WHDWRADMS G-EYQE-UD GHAY DIUHP HOW
| GFOGH/ FU-BVADGRKHG HXUMPY FRIDMIDT HGE GURQREQIDIRYY KRP HHIXW GOV DAR GO HHFDIRQGOQY DG RM-UDRHANSH/

suc) UASHRAMHD Z KIFK KDHEHQ

( AW VHRXUMH/H FOGHGIURP \H I DUYDOHKIHDA  LFXGHDIXQG 1 RUZ KIFK | RUYBOHLY P HDXUHE DAHADKHAYDOH 31 $9° SHIMDMH RUWHIXLYDBQADYDSUIFWDCH SHAHAS VR * HHP BHJ \KH

IDUYDOHR \MVIQMHW HQZ D/ PLAORQ

2 WHILQYRXMG DMV H FOGHG 1URP \WH I DUYDOH KIHDUA  LGROXGH FHIMIQ KHEIH | XQBY SUYDIM HIXAW 1 XQBY DQG RKHJIXQR/ | RUZ KIFK | RUYDOH LY P HOMUHG DML $9 SHIMKDH  RUIW HIXLYDBQW DY D SULRNCO

H SHBHQAS VR ' HAH-P BHU DG WHI LUYDOHR \XFK LQYHWY HQVZ DV P LAIRQDG P LAORQ UAS-AIYHD
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6HEDUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQVLQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBQIVDY D SUIRWFDOH SHAHQWEXFK LQYHWY HQVH FOGHG 1 URP \WH I UYDDH
KIHIUA. (CFOGHLOMXY HOVIQU-DOAWIEM KHGIHI XQB/DO0GRKHUQYHIMGDMAN $ VR HHP BHU DG \WHIDUYDDHR KK LOYHXE HONZ D/ P L@RODG P LERY WAG-RMHD
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHVELQ PAXRP HY |, QYHXR HAUMNY DRVRADMS Z M P DUNAAYDOH FKOQIHY DUHERGH BL \KH FXWRP HY H FHBWIR WH H \WMR| P 1QP XP
JXOIQMY POGH B WH &RP SI) Z W UASHAAUR FHWSIQ CFFRXQIV 6HEDUDM CFFRXQACCELONA D QRALGFOGHS LQ \WWH CERYH \BEG! DV \KH  DUH UWHBRNG DAFRQAIRAYDOH DQG QRADLU YDOH LQ \WH &RP SIQ
&RORIDM6\BAP HOVR ) LOGFDBRANRD

7 KHP HKRG/ DG DRAP SWRQVKHERP SO XMAVAR HANP DM\KHI DUYDOHR DAHN DG ACHONA/P HOUXUHE DATUYDOHRQD UHRXUWLIQ) EDMY DUHVXP P Ol HSEHBZ

) [ H50 DMUW 6HRXUMEZ 7 KHIQUYDOHVR \WH&RP SO0 1V SXETF 11 H5 P DMUMY VHRXUMEY DUHIHHIDED EDHS RQSUFHY/REBEGHG | R LQE-BHIG-OMBUAQ) \HYEHY
3UFHY | RUHIFK VHRXUMY DUH JHGHDED VRXUAHS [URP. P XGIS0! SURQY YHIERY DQG D YHIERUKIHIDUK VP DQEGHS B\ DAHAINVSH EDVHS RQ KIMRUFDOSUAQ) H SHIHFH DG
YHIERUH SHWH 7KH&RP SIQ XGP DMY XV \KH SUFH I URP WWH SUFLQ) VHLYLEH KLIKHWAQ WH YHIERUKLHIDUK\ EDVHG RQWKH UASHRARYH DIAMVSH 7 KH SUALQ) KIHDWK LV
XSEDAG |RUGHZ. | LDADDSUIRGEN DG UHFHABUFLQ) H SHIHIFH Z [ YDURXY YHOERY & RQUIMMMZ 1 \KH [ DU YDOH KIHIUWK\  GRAUEHS CERYH \HRXUMAY Z W YDIADMG
TXRMIURP SUAQ) VHYIFH/DHIHHID HORMGZ MO/ HHD  D/WKH DUHSUP DU® EDHE RQREVALYIEGISUAQY) | RUIMP LOUDRHN DG RURKHUP DUNANREVHYTEGI LCBXW
7\ SFCOLCEXW XVHG B\ \WHH SUALQ) VHYIFHY LGFOGH BXADH CRAP MG W UERWG WIG BHIFKP ON \ LHD/ IWKHUNGUDBY BI6/ RIHY DQGRUBMP DAMG FDK |BZ
SWED P HQNGHHE/DOG GH DXOVDMY |, | \WHSUAQ) [QRP DNRQUFHYHSI URP \KLLG SOV SUAQ) VHYLFH/LY GHHP HS CRAHGRIYHR - P DUNHAZRRYW RURKHULCEXW REVHYCE®!
LQWH P DINAMKH&RP ST P D AKOEBII H \WH SUFH\KURXIK DI RUP DOSURFHW/ Z LW \WH SUALQY VHYLEH RURDWI WHVHRXUAMEY DY/ HYHD 1 \KH SURLQY HLYLFH XSCDM/\KH
SUFHWR EHP RUHFRQUMMOAZ L\ \KH SUAHQMG P DUNHAREVHLYDIRQY \KHVHRXUMNY UHP DIQVZ MO/ HYHD

, QMDD GYHBSHS YDODIRYY RULQAFDAYH EIRNHUTXRMY D DOR XVHG \R GHMP LCH | DUYOOH LQ ALURXP MBGRHY Z KHIH YHIERUSUAGQ) 1Y QRADYDAOE®! RUZ KHH WH
&RP SO XAIP DMY FRFOGHKMD/BUFAQ) LQRP DIRQUAHYHG I URP \WHLQG-SHIGHQABUAQ) VHYLFHVLY CRAH GRAYHR P DUNHAZRRW |, | WH&RP SDQ FRIFOGH/\KH YDOH/
IRP ERN SUAQ) \HYLFH/ DG ELRHY DHQRAHGRIYHR P DNATRW WP D RYHUGH\WHLQ RUP DARQ Z W DD LQMEDM GYHBSHS YODDIRD $ VR ' HAHP BHU
DG RYHUG/RQDGHAEDIYZ HHQRAP DAUDD 3UFAQ) VHYIFHRYHIUGH QMDD GHYHESHS YDODIRQY DQGLQEFDAYHERNHUTXRMYDHIHHDD [FOGHGLQ/ BHD 1Q
KHI DUYDOHKIHIK

7KH &RP S)  FROGAN \HYHIO\SHALLF SUFH P RQRIQY CRANWMWY ' OO DO IGOM  SUFH FKDQIHY RYHJ SUHEHMP LGHS \WUAKRTDY GHIGHS DVMKH 1LQDGADC
LONKP HOABYHD 9 CURXV SUALQY LQAIUMY USRI DU UM HS RQD @0 DG P RQKD EDUYWR GHMP LCHU SUAQ) IVUHGRNYHR P DUNATRRMW RULL IWZ RXQS Z DUDADQ
DEMWR HQWV 2 \WHUSURAHEXUAY SHIRP HBLGFOGH EXIHCRATP MGVR UMEZ VR \WILEG SOV SUAQ) VHYLFHVP HMRGRBILHY UMEZ VR SUAQ) WHIG/ DG EDAN WA

7KHIQUYDDH/R SUYDMI L] H5 P DMUIMEY Z KIFK DUHRWLCDMG B\ LQMEDOSUYDAM DAAAP DERIHY DU SUP DUO GAMP LGHG XMQ) GVFRXQME FDK 1GZ P RGHY 7KHH
P RHY'SUP DU XVHREVHYTEGILCEXWWDAGFOGH7 BDKY - RUMP LOUEDHUDMY SOV HANP DG FUHAWSUHDIG/AR YOOH HIFK VFRXUMY 7 KHFUHAWSUHDG/ DHRBRIGHSWURKIK D
WYH R SUYDM P DUNHAIQAMP HADWHY Z KR DUH CRAYH LQ ERK SUP DY DQG VR WIQLRMRY/ DG FRMGHU [P RY RKHUICRRLY WH FUEWNXDDW DQG WH BOEG
QX AW DAVRADMG Z W SUYDM SOFHP HON , QMODODEWWR HIWV DUH P DGH VR UH GRAYDUDNR LQ REVALYHSE VHRRUVSWHDGR/ 6LGRH P RWMBUYDM STFHP HW DUH YDOHS XMQ)
NDQELG P DUNAAREVHLYCEG! LOBXW DG LW GHIVHG I RP RUFRWRERIDAG R, P DNAARBVHLYCEG! B LFXGAQ)  EXACRAIP MG \R REVALYHS SUFHY DG \GUHIG/ | RUMP LOU
SETFO \WIG-G MK/ WH KDHEHDUHGRMGZ WQ/ HYHD ) RURHMEIQ SUYDMI L] HG P DIMUMEY \WWH AVFRXQMG FDK | BZ PRGOP D LFRUSRIDM LI QI LFDQAKREVHLYCE®!
LCBXW Z KIFK U BRARH & RP SDQ 1V RZ Q DRKP SWRQY CERXVKH LOSXWA\KDAP DN-AASDMALSTION Z RXTS XVHLQ SUFLQ) WH DAFA7 R KH H WP DQDIHP HAGHAP LA/ \RDAKEK
XREVHLYTEGILCEXW DML QI LFDQAR\KHSUFHR DMARXUMNY D/ HYHD RO LFDARQLYP OGH

$WHN 6XSSRUAQY) ([ SHIHFHS5 DM & ROMDPMRGHU / IDELOAH?  $ \WHV VXSSRWQ) H SHIHFH UDMG FRQAIRKRTH) CHONY FRQUMASUP DUO R 11 H5 P DXYUW
VHRXAUMHY/ HIXAW VHRXUMWY DQG GHUYDRYHY Z KRH I DUYDBOHY DUH GAMIP LCHE FRQUMKMAZ W MP LOULQXRKP HQWV GARUBHE DERYHXQEHLR) I H50 DMUNW 6 HRXUMW DG EHRZ
XQEHP ( TAW6HRXUMW D53 HIYDRYH, QWIKP HOWV

( TXW 6HRXUMHZ - ( TXW VHRXUMW/ FROMBUICHSDO R LOQYHIR HQWVLIQFRP P RQDQGSUH HIHGWRAN R SXEQFO WDGHEFRP SOQHY SHBANDOSUH HUHGWRAN. SUYDMD
\WDEHGVHRXUMWY DvZ HODY P XWWDO XQG KDWY 7 KHIDUYDOH/R P RWEXETFD WBGHEHPXAW VHRXAUMHY DUH EDVHG RQ TXRWMS SUFHY LQ DRRYH P DUNHV I RULGHRNFDCDWAN DG DUH
FOMIIHGZ MIQ/ HYHD  LOWHI QUYDOHKIHDFK (WP DG LUYDOHY I RUP RWEULYDIMD \WDGHG HDXAW VHRXUMHY DH GNP LCHGXMQ) GVFRXQMG
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FDKI1GZ  HQQIVP XEIS0! 05 RKMHUYDODMROP REHYWDAMTXLUH DAXEWEQMIOBYHR MGIP HNURXQG LBXW DG \WHIH RUHCUHFDMI LHG Z QY HYHD 7 KHIQUYDDHVR
P XWO0 XQG KA MDMDQLAABIXOLD  EXWER GRARDCHIQRYHP DNAVEHFDAHWH  DHQRASXECFD DYDIOE®! DUHEDHG ROWIQLRAIRQSUFHVR L GHMFIO XQG KDWYV DG
D FOWMIHG Z MMQ/ HYHD  LQWH I QUYDDHKIHIAQ  7KH I QUYDDH/R - SHSHNMIOSUH HUHG WRAN DUH EDHG RQ LOSXW RBEGHS | URP L(E-SHIGHNSURLQY VHYLFHY/ \KDADUA
SUP DU® EDHGRQLQAFDIYHERN-UTXRMY $ VDUAKXEOWKHI UYDOH/R  SHSHXDOSUH HUHG AN DHFDWIL LHG DY/ D

&RP P HADOD RUADIHDQG 2 WHU/ RDQ?  7KHIDUYDDHR GO0V KHIS 06 DFFRXQMG | RUXMQ) \WH I DUYDOH RSWRQLY GAMIP LGHE X LQ) SUAQ) LOBFDRYIURP \KH
Z KRBIGOQP DINHAZ KHHLQHXRLY DUHFRP P WG VR SXUAKDVHRHVH GD0V DAD SUHGHMIP LGHE SUFH Z KLFK LY FRUGHHG\WH SUCALSICH (WP DNAVRUHHEDD/ 7KH&RP S0

HYCODA \KH YODDMRQ LOSXW XVHG | RUMHH DIV LFOXQQ) \WHH IMMIFH R SUGHMP LGHS H IMSUFHY WH\MP VR \KH GO/ SUYDAQ) LQMADAY DG FUAWAN DG
GHPVWHSUP DY SUAQ) LOSXWOH/ HHD  LCBXWLQWHI DUYDOHKIHIAQ

2 WHU, QrHAMG S WHAZ 2 \KHULQYHWMG DXHIV SUP DU LGFOGH LQYHAR HOVLQ/ 3V/ / &V GHIYDYHY DG FHIIQ TP MG SDMGHYIKLSV Z KIFK DU FRQRICDMG BHDOH
WH&RP S LV HWHUGHP HG R H HIAVH FROMRORUFRQUGH G WH SUP DY EHGHLADY R D YOUDE®! LQAMAXNHQMY 7 KHH HIMYEY DUH SUP DU LQYHXR HWFRP SDQHY 006
IRSZ \SHADT HG LQGAMY CFFRXQIY Z KHIE  WHU DXV D FOWIHG DM OUYDOH 7 KH LOYHWR HOV KHTS B WHH HMYAY LGFOGH YDURXY | HHGEHU 1 XQ5 LYW HV 1Q
XQEHOLQY P DAMIXD/ Z KRHXECHDLQ) KREQV JHHDW LGFOGH SXETF |1 HG P DM/ HRXAUW VHEXUMEY OQG P XMOOIXQR/  DVZ HIDYZ KR RZ QGHG WHDDHKEA KHIS
Z \KQ RKFULQYMIR HQANXQBY ) RUWH XGFRORIEDAG | XQG LOYHAR HOV \WH | LU YDOH LV SUP DU® GAMP LGHG B\ \WH I XQG P DQIHY DQG LV P HDKUHG DAL $9 D/ D SURNIC

H SHIHW

5 HQWUDQFH 5 HFRYH.CEGY DQG ' HBRMWS HAHYCE®V? 5 HQWKUDGFH UHFRYHLIEGY DG G-SRUAFHYDEGY SUP DUO LGFOGH  OQ HP BHEGHG GHIYDYH RQ G-BRMW
UFHYDEGY Z KHM\WHERP SDQ. KDVAHE-G I HGLQE HGDOQWWY 06 HP BHEGHG GHLIYDIYHY DARALDMG Z W UFHYCEGVI URP. P RAILHG FROQUKUIGFH DU HP HOVZ KHMH
WHERP SI) VWHUHQXUH DG QHABFHYTEGVIURP P RA LHG FROQKUIGFH CUDQIHP HONZ KHMWHERP ST V\KHFHEQADGG JHHDD U GRAKHI QUYDOHR \WHLQMAMG
DAHVUARIGHSE, \WHAHIQV

2 WHI$ WHA2 2 \WHUDMAVUH GRMGLOQ/ HYHD  LGFOGHYWHI DUYDOHR WD L LQYHXR HQIWVKHTS DQG DHFRXQMS | RIXMQJ WHI DUYDOHRSWRQ

" HLLYDAYH , QUAXP HOA? ' HUYDIYHY DUH UFR.GHG DATOU YDOH HAKHUDY DAV Z WMLQ 32 WHULQYHWAG DAFV RUDY (CEONY Z \MQ 32 \M-UMEONY H A-BWRU
HP EHZ3HG GHUYDAYHYZ KIFK DUHUHFRUGHG Z W \KH DXRADAG KRIWRQREPWZ KHI DUYDOHVR . GHUIYDIYHFRQMRNVFOQEHD HRMGE. FKOQIHVLQLQMMWDM/ | RIHIQH FKOQH
DKV FRP P RAW SUFHY/ FUAWSHIB/ P DNAMWRDMY H SHAAG UMY 135 OIXAEW DG RKHUIDRRY ) RUGHIYDRYH SRIMRY/ LGFOGEZ WQ/ HHD R WHIDUYDDH
KIHDAQ  QDAAW YOXDNRQ CEXVR HOV DUH P OGH W UH GRAKRH FRWR H W) MJQU LFDQAUMN SRR/ DQG FROIG-UWH BIG DN \SWOIG P DXUMY FRP SB[ W OQG RKHU
\GHALLE DAMEXRVR WHXQEHDLQ GHIYDAYHSRUMRY

7KH &RP SDQ IV H AKBQIHWDEHG XM DG ROMRYY LAFOGH 7UHDXY XU ( XURGR@U I XWWUH/ FRP P RAW XU/ ( XURCRTIU RSWRYY DG FRP P RAW RSWRYY
([ F<DQIHWBGE-G I XU DG ROWRQY DUH YOOHG XMQ) TXRMS SURHVLQ CRRYHP DINAV DG DHFDWMI LHGZ WLIQ/ HYHD  LQWWHI DUYDOHKIHIDUAQ

7KHP DVUW R \WWH&RP S0 W/ G-LIYDRYH SRUMRQ/ UHWEGHGLQWH?2 7 & GHIYDAYHP DUNANIGG DUHFDMILHG Z QY HYHD LQWKHI QUYDOHKIHDA 2 78 GHIYDIYHY
FOWILHG Z MQ/ HYHD  DUH YDOHS XMQ) P RGHY WDAKIM] H CRIYHD TXRAG RURBVHYIEG! P ONHAICEXW [ URP H \WMITOP DUNAANGDIT SIRVIGHY \KILG SOV SUAQ) YHIERY
DG RUUAHANRDAQ) DR 7KH&RP SO IV SRIA LV \R X\VH P LG P DNHASUAQ 1Q GAMP IQQ) IWEHIMEMP DMR 1QUYDOH 7KH IDUYDDH/R P RWA2 7& GHIYDIYH/
LFOQQ) LQMMMDM DG FIRW PUHER \Z DBV FXUHER |RZ DG FRQUFV FRP P RAW |RZ DB FRWFW FUHEWGH DXOWZ 0BV (0Q FRP P L\ HON KHIS | RUNDB! DQG 7%
IRZ D FRQMPVROKLIK® UDAGP RWWDIH EDAN-GVHRXUMA/ KGR 8 6 JRYHEP HINGRQRUHG HAMYEY DHGHMP LGHG XMQ) QVFRXQAGFDK | GZ P RGHY 7 KHIDUYDOH/
R ( XURSHOQWIMB RSWRQ FROUEFW DUH GHMIP LGHGXMQJ YDFN 6FKRBYRSWRQSUFLQ) P RGHY 7 KHHP RGHYINY LCBXWLGFOGHWHFRQMPXOOMP VR WHUASHRRYH FRQREFW
DRQY Z W \LIQI LFOQAVRBVHYTEGILCRXW ((FOGQ LOMIFWDMY FXUHER DM FU-GAWSUIDGE/ HIXW SUFHY 1Q3 GYIGHG\ (HIBY 135 YRIMNY OOGRMHUI CRRY

7 KH&RP SDQ vV FEDHE LOMIAAUDM \Z £5V DG FUHAMGHIYDRH @ONHG R DR LG DUH YBOHE XMQ) P RGHY WDAXW H CRYHD TXRMS RURBVHYCE®! P DINHNICEXWV
IFAQ) 62) 5 RBERICHGIURP H WLODOP DINAWEDI SURVICHY WLLG SOV SUAQ) YHIERY DG RUUHRHOARDACQ) CRRVMW 7 KHVHGHUIYDIYHY DUIHFDWI LHG DY/ HYHD  LlQWHI DU
YOOHKIHIDF
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7KHP DNRW R \WH&RP SDQ IV GHUYDRYH DI UHP HQVDUHZ M KLIKO® UDMG P DNRULQM CDINRQDO! LADCA DO QUYMINRYY 7R UH GRAKHP DINAR/ SHA-BIWROR  WRZ QDG WH

FRAQMBDIMV1L 35 \WH&RP SO LFRSRIDAV DEAWRIBOSUIHIG/RYHI62 ) 5 LQR\WWHAVARXQNDMXVHGLQGAMP 1QQ) \WHIQUYDDHR 2 7 & GHUIYDRYHOCH QN O \WUICHNQ)
R FRODMIDO5 DV XVHEWR QVARXQM SHRAMGFDK | BZ VIR YOOH2 7 & GHUYDRYHDAHANVUH GRMWHWMP VR WHEUHAVBXSSRYVE QH  3&6$”

" HIYDRYH FDWILHG DY/ HYHD  LGRXGH GRN ECAN HIXAWY RSWRQY DG RMHIMAKRMUHG SURGFW 7 KRVH GHIYDIRYHY DUH YDOHG EDHG XSRQP RGHY XK D/0 RQM&DUR
MP XORQ P RGHY DG RKHIWRKQTXHY/ \WDAKWD H LI QU LFBQAKREVHYTE® LOBXW / HYHD P HKRGRBILHY DUH YDOEDMG WURXIK SHIRAF FRP SDIMRQ R \WH&RP SDQ v IDW
YODOHARH \MOBCERNHIGDBUYDDH

&DWK (| TXLYDBRWDQG 6KRUATHP , QYHIR HOA? - & DK HIXLYDBQNV DG WKRWWMP  LOYHXR HQWLFOXGHP RH P DUNHAQUIRKP HQV FRP P HIADOSESHUDG RKHUKLIKO
QNXG G-BEWQXKP HOV &HIMQP REH - P DUNHNQUIRKP HWV DUH YOOHE XM QI XQDEWWMG TXRWMS SUFHY LQ CRRYH P DUNHV WDADUH CFFRME®! | RULGHINFDCDXHAN DG DUH SUP DUO
FOMIIHG DY/ HHD - 7KH WP DQQY LOXKP HQWV 1O \KY FDMIRY  DH JHHIDD 10U YDOHS EDVHG RQ P DINAAREVHYTE® LOBXW DG WHH LOYHXR HOV KDYH SUP DUO BHD
FOWMLIHGZ MIQ/ HYHD

6HSDLDMS$ FFRXQAS \WHAZ - 61HSDUDM CRRRXQADWHINV LFOGH P XWMODI XQB/ 1 HG P DMUMY VHRXUMEY WD HIDAWY VHRXUM¥Y U-DOHWEM DG FRP P HIADOP RMDIH
GOV RUZ KIFK YDOHY DUH GAMIP LGHG FROUMMOAZ AW P LOULQIKP HW GAAUEHG CERYHXQEHLR) [ HG0 DXUMY 6HRUMEY” 3 ( TXW 6HRXUMKY D53 &RP P HADDD RWMDIH
DOG2 WHY R/

0 DUNHAB DN 9HHIWE $ VDUAKOW \WWHDGROMROR $ 68 LOWHI LUK XOUUR WHERP SIQ LV UHTXLHG\R P HDKUH DIP DA EHHIW HI anQy
EHH IMDQG G-DN BHCH MO XDUDQAHY DARFADMS Z WK YDUDE®! DO/ DAIDUYDOH 0 DUHAUM EHH MICE QN RUDMAN  UHBUAHINARERV RUFRQARATHDMUA/ WWDA
SURYIGH SURMARQ \R \WH FROMFNRTE-U DG H SRVH WH LOKUIGRH HMWY R RKHU\KDD GRP LQDOFDSMIDP DA SUP DUO UHDAG W GH HIHG DO Z W JXDIDQM-G
PLQPXP EHH IWIQWHS HIMHP HBWDM IHAHIP HQMFOQQD * 0 % * 0 ,% * 0 $% * 0 : %DQ5* 0 ,: % 7 KHEHH IWIDUHEXQEBG\RI HKHDGE CFFARXQAG | RUDAIQI B
FRP SRXQGP DI EHH IWXMQ) DI UYDOHP HDXUHP HQVULP HZ RN

7KHIQUYDDHR \WHH P DA EHCH W LY FOBXIAG D/ \KH SUMHIWDOHR H SHRAG | XWXMUH EHH IMED P HOV VR FROMPAKRTHY GW/ \KH SUMQMWIDHR H SHRMG
1XAMUH WGHUI H-/ DRSEX\SEG VR \WH P DNHAUMN BHH W 7 KHI UYDOHR M-V EHCH IWHDMUA/ LY EDHG RQ DAXP SIRQY D P DN-AASDMALSTIOAZ RXGS XVHLQ YOI P DNHAIAN
EHHIW 7KLY P HNRGRBI\ FRXS UAXOMQ HAKHUD CCELON RUDMANEDDGRH JLYHD AOQILQ) FESAMIOP DNHAFRQEUR)Y DQG YOURXY CRXCUDODRAKP SIRQY 6LGRH WHH LIV QR
REVHLYCE®! CRAYH P DUNAARUWHWEQM HUR \KHH REQIDINRYY \WH YDODARQY DUH FOBXDAG XMQ) LOMIDD GHYHBSHE P REHY Z 1W RONRQ SUAQ) WRKQTXH/ 7KHP ReHY O
EDHG RQ D UM GHADOYDOOMNRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHBIQI DURXGG WH WP LQ) DOG
P RQMWR I XMUHFDK I BZ V 7 KHGHMP LADNRQR WHHUMN SUP XP VUIXUUAKRHXHR P IR HORVMGIP HW

7 KHMLI QU LFDQACEXWAR WH YOODNRQP RGHY | RUKHHP DNANIM EHH IWLGFOGH FOBMICP DNAADIKP SINRQY \KFK DY LQAANDM GYHY DG YRIMWDN DAXP SR \KH
&RP S VP OINNSHIFHYHG 1 35 D/Z HIDDY DRADUDED GAMP LGHS DAKP SIRYY LFOGQ) FROMPKRTE-UEHKDYRI \KFK D/ GSVH DM/ BHH WA DIRQ DM/ Z MWGLLY OC
DKV DG P RUSDY DMV 6LGFHP D) R \WHH DXXP SWRQY DUH XQREVHLYTE®! DG DUH FROUGHIHG R BH\LI QU LEDOACEXW AR \WH YDODIRYY \WH DAHV DG (CEOMY LGFOGGLQ
P DUNHAIMN EHH IWKDYHEHQUH GRAGZ QY HYHD LOWHI DUYDOHKUHDUA)

&CBABCP DNHNCEXW DG CRXDOSRIR, KRTH W CFFRXQAYDOXHY DUH XSEDAMS HIFK TXOWMUIEDHG RQ FOBMIOP DNANRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMIK
DRV HDAW P DUV DOG YRIMWDY | QWH UM GHABOYDODARY \WWHLQWIDWZ 05 FXYH GUYH/ WH\RBDUHM O XVHG\R JURZ. \WH SRIF, KRTHW DFFRXQAVDDHY 7KH&RP S
AVARXQNDMDKXP SNRQLYEDHZROWH62 ) 5 \Z 05 FXLYH DEWWAG | RUDQ DEAWREIDSHIG UHDMYHR 62 ) 5 \R UH GRARHERP SOQ VP DIHASHIHYHS1 35 Z KIFK AKHUAN
KDAKH REQI DIRQ Z LOQRAEH I XOIGBG B\ \WH&RP SO 135 LVSUP DUD HANP DMGE\ X\ LQY \WH FUEVKSUHDG/ DARADMG Z W \WH&RP ST MKHG | XQAQ) DIUHP HOV
DOWMAG IRUDQ LEITXL.AW UM SUP LXP , Q RIG-UMR UH GRARH [ LCDCADOWHIW (DMIVR WH&RP S FUHEVWSUHIBY DARADAG Z LK I XQAQ) DIUHP HONV D/ RSSRHG\R
FUEWWSUOG DARADMG Z W G-EWDUH XM HLQGHYHESLQ) WY HWP DMEHFDAHI XQAQ) DIUHP HOV OMQ EHH MIXOUDQMY DGLQE OONHGLOMMMNAUHEMY JXOLIQMY/
DUHLQKUDFHOCELOWNY DG DUHWHIH RIHVFORAR GEW

$ FANDUDODAAXP SIRYY LFXQQ) FRURKRTHJ EHOYRI DG P RVIDN D UYL H5 DAGDWOOD DG XSEM EDHG XSRQ FRP SIQ. HP HILQY H SHIHIFH OOG
LOBMY AR 1XMUHH SHRBNRY/ DG RK-UAD ((FOGQ) 0 REVALYDE®! P DUINANEDE 7 KHH DAXP SIRQY CUHIHHIIED XSEDME DO XQABW D P DMIDOFKDG HWDAKH
&RP SN |HHYLVIQAFDAYHR DERQY WP WHIGLYREVHYHGIQDQIQMIP SHIRG
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3RIA KRB $ FFRXQMDORH2 7 KH (RN |RU SRIR KREHY CFFRXQAEDIRHY LV UHDMG \R FHISQ HP BHEGHG GHUYDIYH LOWAKP HON DARFLDAG Z WK FHVEQ
XQYHYOOM H 05 DMWY SURGFW WDASURYLGH SRIA KREHY Z W IGEH  OONHG LQMIMFBHEMG RYHUFRQMPAGHALLHG WP SHIRGY 7KH I DUYDOH/ R \WHH CCELONAY DM
GHMP LGHEXQ) GVRXQAGFDK | BZ P RGHY Z KIFK LGFOGH FEEMIOP DUNHADWAP SIWRQVAKAK DY LQMIMWADAY DG HDAW LG YRIAMDN DAKP SIRQY \WH&RP SO0 VP DNV
SHFHYH51 35 DQGORMOUDED GHALP LQHG DAXP SIRQVI RUP RUBIW @B\ OGG SURMAMG KHEI HFRW

$V\RHH 1V QR REVHLYCE®! CRIYH P DN RUWHAH QRO WH | DU YDOH LY GHMIP LGHS DV \WH SUMHQAYDOH R DFFRXQAEDDRHY SOG \R SRIA KRTEHY 1QH ARV R
FRUPMID JXDUDQA-GP LQP XP VXUQ) RAMRQSUAQ) WRKQTXHVIRUGE WP SHIRG/AWDNRQEQG-SRIWDY/R \WHYOODIRQ M DUG\WHH SHRAG RSUWRQ FRIWRUI XU
Q3 WP SHIRGY ZKHMWHWMP VR 1GE FUHEMY DM/ KDYHRA FAEHD G-ROUGE. WHERP SIQ 3UHP LXP VI RUUMW LGKHHNQ YDODMRQ\WWKQTXHY LCBXW DG \WH
JHHDOXRHIEQN DURXQG\WH\P 1Q) DG CP RXQAR [ XMUHFDK | BZ VDU DOR LGFRUSRIDAG LOWH I DUYDOH R \MHH CCELOMY 61GFH\KH YDODIRQR \KHH ACELONY WXL
WHXHR P ODIHP HOA MGIHP HOMR GHAMIP LGH WHH UMN SUP XP V DG WH XVH R XQREVALYTE®! LOBXW \WHH CCELONY DH BHORME ZWKMQ/ HHD  1Q \KH | DU YDDH
KIHIDAQ

&CBABOP DNHNCEW LFOGQ) LQMIWADAY DQG HNXWY P DNV YROWIN DO CRXDOSRIR KRG DFFRXQAYDDHY DUH XSEDMS HIFK TXOWMU $ FMOUDCDAKP SWRQY DU
UAYLHZ H5 DABDIDOD DQG XSG EDHSE XSRQ HP HILQ H SHIHFH 1XMUHH SHRBIRQY 0OG RM-UADD LFOGQ) 0D REVHYIEG! P DN $VGHIURP \KHH DO
XSEDAY DAXP SWRQY/DUHIHHDD XSEOMERID L DP DMIDOFKOQ HLY RAHYHGLIQDRIQMIP SHIRGWDAKHERP SO0 EHIHYHVLYIQRFDAYHR DAY WP WHIG

5 HQWUDQAH DQG ) XQOV:  IWKHIS 3D, DEGV 5 HQUXUDFH DQG | XQBY Z WWKHTS SD CEGV SUP DU LGFOGH DD HP BHEEHG GHUYDAYH DARFDAG Z W FHMEQ |XQBY

Z NKKHTB UHQXUDFH DU HP HOMWDADHGARUEFGLQL RM  Z KIFK U-SUAHQIVDVRECUMQ\Z DS DARADAG Z LW \KHDXAHVVXSSR MY \H CCELOW R \RHUHQKUHU 7 KHI DU
YOOH LY GHMP LQHG EDHEROWH YDODMROR \WHXQEHBDLCY | XQB/Z KKHTS DAV LGN LHG VR VKSSRYWKH SD, CEGI GXHR \WH CESTFTEG UHQXUDGRH FRXQM S

2 WHU/ IDELOAHZ 2 \KHU QRO LGFOGH AHMEQ GHUYDAYH LOWKP HQV 7 KH | 0LU YOO R GHUYDAYH LOWAKP HQW DUH SUP DU®  GAMP LGHS FROUMMAZ W \KRH
GARUBHGIERHXQER' HUYDRYH, QNP HON

1 RM/IMKHG B\ &RQRICDMG 9, (2 7KHH CRMY D EDHG RQWH IDUYDDHVR  FRUMSRIEQ) EDQN GOQ FRADAO 6LGRH \WH GRMY DUH YOOXHG EDHG RQ UH HIHIFH
FRIDMIOWH DUHFRDMILHGDY/ HHD 6HH1 RM  OQG®) OUYDOH2 SWRY EHBZ | RUDCAWRIOQRP DIRQ

4 XDQADAYH , QRUP DARD 5 HIDUAQ) , QMDD 3UFRHG / HHD  $WHV DQG / LCELOAM?  7KH \BEGY EHBZ  SUMAQVDOQIBIAYH LG RUP DINRQ WIDEQ) \LIQILFDQA
QMDD SUFHS/ HYHD DAVHNDGATELMMY
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" HHPEHY
,P SDANR
,FUDHIQ
L BWRQ
9 DODUWRY . HIKWG ) OU
) U9 DOXH THKQTXH/ 8 QREVHUYCE®!, (BXW 0 1QP XP 0OWwPXxP $YHDIH 9DOH
QP LRV
$\WHV
" IVARXQMG
&RSRDMVHXUMA/ FDK | ®Z ' VARXQNDM " HUWDH
0 DO\HV
FRP SDIEBV (%7 $ PXABBV ,FUHDH
| ITAEDIRY | ITAENRQYDOH ,GFUDH
" VRXQMG
$ WHAECANHG VHEXUMY FDK 1 ®Z ' VFRXQNDM ' HFUDH
" VARXQMG
&RP P HADCP RWDIH ECANHG VHRXUMHY FDK I ®Z | ITXGW SHP 1P ' HFUDH
" VARXQMGFDK
0 DNHAIMN EHH IMDXHNV ¢4 | CBHUDM ,GFUDH
6SUHIGRYHUE2) 5 ,FUDH
8 \MI] DNRQUDM " HUWDH
: \WGIy DODM GHH\BEGIIRR@RM  BHBZ
0 RYSDW UDM ,UDH
( W YR PXAYH " HUWDH
" VARXQMG
( AW VUMWY FDKI®Z ' VFRXQNDM ' HFUDH
0 DV
FRP SOTE®Y (%7 $ PXABBV ; ; ; , FUDH
1HSWHODOH  6KDUHSUFH , FUDH
5 HQMUDZFHUHRYHITEGY DG G-ERIW " VARXQMGFDK
UFHYDEBY [¢:74 | CBHUDM ,GFUDH
6SUHIGRYHUB2) 5 ,FUDH
2 SWRQYXGIHV " HUWDH
| |DELDAR/
' VARXQMG
0 DONHAIMN EHH IWITH DY/ FDK | ®BZ | CBHUDM " HUWDH
6SUHIGRYHUE2) 5 " HUWDH
8\ DARQUDM ,GFUDH
: \WGIY ODM GHH\BEGIIRR@RM  BHBZ
0 RULDA UDM ' HUDH
( W YRIADY FXAYH ,GFUDH
" VARXQMG
3RIA KRGHWDFFRXQNEDDRHY FDK |7 | CBHUDM " HUWDH
6SUHIGRYHUB2) 5 " HUWDH
0 RASDW UDM " HUWDH
2 SWRQYXGIHV ,FUDH
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' HRHP EHU
,P SDANR
,UDHIQ
L BXVRQ
9 DODWRY | HIKWG ) O
) DU9DOH 7HKQTXH 8 QREVHUYCE®!, GBXW 0 1QP XP 0 OwPXP $YHDIH 9DOH
QP IARY/
$WWHW
" VARXQMG
&RERIDMVHRXUMAY/ FDK I ®Z " VARXQADM ' HFUDH
0 DN
FRP SOUTE®Y (%7 $ PXABBV ; ; ] ,FUDH
/ ITXEDIRY / ITX.CDIRQ YOOH ,FUDH
' WRQMS
&RP P HADCP RGO H ECANHG \VHRXUMAY FDK I ®Z | LTAGW S XP " HUWDH
" VARXQMGFDK
0 DUNANIMN BHH IWDRHNV ;74 / DBVHUDM ,FUDH
6SUHIGRYHUG2) 5 ,QUDH
8\ DNRQUDM " HUWDH
: WQLY DODM 6HH\BEGIIRFRERM  BHBZ
0 RASDWY DM ,GFUDH
( AW YRIDMDN FXYH ' HFUDH
( AW VHRXUMEY/ FDK I ®Z " VRXQNDM " HUWDH
0 DO\HV
FRP SDTEBV (%7 $ PXABBYV ,GFUWDH
1HSWHQDOH  6KDHSUFH ,GFUDH
| \DEIDARY/
0 DONHAIMN EHH IWITH DY/ '
FDK I ®BZ | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 ' HUWDH
8\ DARQUDM ,GFUDH
: WALy CODM 6HH\BEGIIRFRERM  BHBZ
0 RSO UDM " HUWDH
( QW YRIADY FXAYH ,QUDH
' WRQMS
3RIA KREHW DFFRXQNEDDGHH FDK I ®Z | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 " HUWDH
0 RULDA UDM ' HFUDH
2 SWRQYXGIHV ,GUDH
BBREREREEB
&RQMHYHD \WHLP STRR DGHRUDVHLQLOBXWZ RX@ KDYHWHRSSRUMMLP STRARQ | DLUYDOH DV\KDABUAHIME LQWH\EBE®!
, FOGVDIVAVFDMI LHEDVI L H5P DXMUMA DYD.OE®! | RIMOIB DAHVVKSSRWY H SHIHFFH WDMG FRQAPKRTHIDH QWA DG | L HSP DMWY \WDAQ)
( [ FOGVQRM/Z KIFK KDYHEHHQR I VHAZ LW \WHDWRADMG G-EWQEHUD QHAGY DIUHHP HQV
5 HBUAHQVP XGIBBVR HIQQIVEH RIHLQMIXWE H/ G-BUHADIRQDIGIP RUWDIRY 3(%7' $°  DGOMHIP RQNVXVHEZ KHQWH&RP SO KDVGHMP LGHG \WDWP DNA/ASDMASTIQVZ RXGBXVH VKK P XABBVZ KHQ

YD) \RHLOMAR HON
) ROWHVHLQYHF HV DUIIHR GVARXQADM/LYWSIFDD XVHS

W DIGLVWHHRHDP RHP HIQQI XOWBUAHBIRQR \WHXQREVHYCEGILGEXN XVHE LQWH YCODNRQUDMHAKDQZ HIKWE DHIDIH

0 DINHAIMN BHGH W SUP DU (-SUAHQADUYDOH | RUDIDIMGQ) BHH IMIXDUDQM-V LGFOAQ) DFRXP XOMRQ Z WWGLY, DODQG LGFRP HEHH IW 61GFH WH YDODIRQ P HKRGRBU\ | RUWHH DXV DQG ACEDIY XVHYD
WWIHR LOSXW\KDAYDY  DAKH FROMFPABYHORYHUWH FDK | BZ. SIRWAIRQ SHIRG SUAHMY DWQIH UDKHUWDQ Z HIKWG DHIIH 1V D P RUH P HIQQI XOU-SHBIRD R \KH XQREVHYTE®! LGBXN XVHG LQ WH
YOODIRQ
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3RIA KREHW CFFRXQAEDDGRHY SUP DU®  UHSAHAI HH DODFFRXQACCELOMAY | RUKH LG OONHG LQMAMFUHAWG RQ FHIIQ R \WH &RP SDQ v @ H DG DX SURGEW \WDATUH CFFRXQAG | RUDY HP EHGHG
GHUYDAYHY 6LGFHWKH YDODMRQP HMRERE\ | ROWHHICEONXH/DWQIHR ICEXWKDAYDY DAKHFRUFABYHIRYHAHFDK | 67 SIRWAIRQSHIRG SUIAHNY DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP R
P HIQQ) I XOWBAHQBIRQR  WH XQREVHLYCE® LGBXW XVHG LQ \KH/ DBVH UDAY | RUPRQAEIFW Z WY QYIQY - EHGH VI XDUDQAHY DUH DEWMAS DAH FRQMPABYHOEDHG RQWHIQWHP RN VR \WHOMQ) EHHIMDQG
UH GRARKHUI CRRLY \KAK DV \WH DSSTFTEIQW R DY \KUMHQGHUFKTLIHY / COVH UDAK DUH UG Z KHQ ARQMEFW OH P RUH LQWHP RGH / DSVH WDV | RUFRQAIFW Z IW LQGH - IQNHG FUHAMY JXDUIQMY/ P D EH
DOV DAKH FROUPAGYHOEDHS RQ WH CESOFCELOW R DY VKUHIGHURKDUHY SURGAWNSH DG P DINHAGHIDAS | CRRLY VKK D LOMMXADMY / CHVH UDM/ D DOR JHHDD DAXP H3\R EH G HJI RIWH SHIRG
Z KHHVKUHGHURKDUHVESSO ) RUDQ. JLYHQ FRQUEPADSVHUDAY YO \KURKIKRAMRHSHIRG RYHUZ KIFK FDWK | BRZ VOUHSURWAMG | ROWHSXUSRAVR YOXUQ) WHHEDDIGRH/

/ COVH DM | RUFRQAEFW Z [V QMG EHCH I XOUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHWR WH OMQI BHGH DG UH GRARKHUI CRRLY \KFK Dv\KH CSSIFCEONV R DY \KUHGHU
FKDUHY / COVH UDAY DUH BEHS Z KHQ FRQADFW DUH P RIH IQWWHP RH / COVH UDAY | RUPRQUIRV Z W LGB QNG FHAWY) JXDUDQAY P D EH DEWWMG DAIKH FRQMPAGYHOEDWHS RQ \WH DESTIFCHAOW R DQ
\KUMHGHURKDLIHY SURGKAVWVSH DQG P DUNHABHIDAG | CRRLY VKK DY LQAMBWAIDMY / DEVHUDAY DUHDOR JHGHIDD DWKP H3VR EHZ HJI RAWH SHIRG Z KHIHVKUHGHURKDLIH/CESO ) RUDQ JLYHQ FRQMPMDBVH DM/
YO WURKIKRWMHSHIRG RYHIZ KIFK FDK | G2 VOUHSURVRMG | RANHSXSRA/R YDOLQ) \KHHEDDGRY

7KH\SWHIG RYHUWH62 ) 5 \Z 05 FXUYH U-SUAHQVWH SUP 1XP DGR \WHSUR\ |RUWH UM IUBHWDM 62) 5 \R UH GRVIKH &RP S0 VHAP DAVR  UDRY\KDAD P DUNHASDUFSDQAZ RXEB XVH VR YOOH WH MG
EHH IWIQERK \WHIFRXP XOMRQDQGSD RAVBKDH/DQGLQE  ONHGLQMMMWAHEWY JXOIQMYDVR ' HHP BHU sae] UAG-RAIHD 7 KM\SWHIGLGFOGH/DQHMP DMR 135 Z KIFK IVAKHUM \KDAKH
REQIDMRQZ LOGREHI XDIGPGE, WHERP SO 135 1VSUP DUG HXWP DAGE. X Q) \KHFHAVNSUHIG/ DAVRADMG Z W IMKQ) | XQEQ) DIUHP HOV DOXVKGIRUDQ LATXAW UMISHP LXP |, QRUEHNR UH GRARH
1 .CDGADOMHIW IDMYVR \WWHERP SDQ - FUHAVWSUHIG/DIARADKG Z WK 1 XQAQ) DIUH-P HQNV DVRSSRHGVR FHAWSUHIG DARADAG Z W G-EWCLHXM] HGLQGHYHBSIQ) \KLYHXIP DMEHDAHIXQAQ) DIWHP HQVDH
LQUKUDGFH CCELOMAY DOG DU WHH RUH HIRUWR GHEW( 1 HRAMHS SUO WH&RP S0 HOMUHG LOR DO DIUHP HOAZ LW 7KH 2 KIR 1 DAREDY LUIH, QXUIFH &RP SI). QRZ. NCRZ Q DV'$ XIX6\IU/ LLH , QXUDGFH
GRP I 3$XIX6\IW) DROIIDMR &RMAMIMRY, QXUIFH+REQY ,F WHQXHISSK IPDMY  HAORQR [FFRXQAVDOH/R 3", WIGAWRIOYDULER DEMW FROMFNVZ W JXOIQM G QQ) EHHIW
6HH1RM  |RUDCAMRIOIQRP DIRQ UIDEQ) WY WIRLANRY $ VD UAKOR MY WIQLAMRY D FHEHS 0 5% DAMHAEDDGRH Z DY HABEDKHS W | DU YOOH WH UHQUKUIDGFH UHP EXVHP HOV\R WH&RP ST 7KH
HABEDWP HQAR \KHI DUYDOHDOR BNXUHG DQHAP DMR 135 1R XIX6\BU Z KIFK P D GllIHJIURP WWHE&RP SDQ IV KRZ HYHUWH1 35 \SUHIBVI RUS XIXB\BUZ HHGHYHBSHGXMQ) DP HKRGRRI\ P (MR \KDAR
WHERP SIQ

7 KH X\ DARQ UDAM DAXP SIRQ HANP DY/ WH SHFHQITHR  FRQUIFV \WDAZ L@\ HWKH EHIH IMGAUQ) WH FROMPAGADIRY DG EHILQ @ HAP HZ WGLY. DY DAYDURXY WP HLQMYDY [ URP FRQMFWCHHBIRY 7KH
WP DQQ) ARQMPKRTHY DUH DWKP H\R HWHUEHIQ @ HP HZ \KGLY. DY LP P HADMY RUGHYHUX\M HWKH EHH WS W} DARQDWAKP SWRQ/P D YO B\ SURSKFVWSH \B \WIMYDQGDIH 7KHIP SCAWR FKOQIHVIQ
WHHDWKP SWRQY LV KLIK® G-SHIEHMWRQWH SIRGEWNVSH WHDIHR WHFRQMFKRTHDAKHW HR \WH\DB! DOG\WHWP 1 R \WH | LIINATHIP HLGFRP HZ WWGLY 00 5 DI H UH GRVWH XM DINRQ UDM | RUWH YDA
P DAUMWR BXMGHWZ M ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXIP DM/ \WH P JQWCEH R DQQCOFRQARKRTHZ WGLY, DY UHIAYH \R WH P [ LP XP DERZ CEGH [P RXQAKQGHU\KH FRQMFW7 KHH DWKP SWRQY/ YO EDHGE RQWH DJH R \WH
FROAMDRKRTH WHE \WBMXY R \MH FROUIFADQG WH GAUDIRQ MGFH \WH FROMRKRTHUEHI DQ @ P HZ WWGIY DV $ VR * HHP BHU oG WHPIQPXP Z WALY DODMDAXP SO DQG
BAS-AYHD $VR ' HHP B Buc] WHP [ IPXP Z \KGULY. DODMDIKP SNRQP D EHIWDMAIQ 7KHIDUYDOHR WHACEOW Z LOIHHDID [GRUHDHWHFRHAHZ \KGILY ODMIVR

DG GFUDHD/\KHZ \WGLLY. DODMP RYHVIXUHUIZ D 1URP

7KH UDQIH UH GRW \WH P RUEDY UDAY | RUWH YDWAP DU R EXMGHW Z MK OVQ) BHGH LW DQG REHUFRQMIFW Z W SRTA KRTHY DQILQ) IRP \R \ HOWR® :  KIG{\KHP DMUW R OMQ) EHGHIWKDYHD
PIQPXP DIHUATXLAP HQMFHIBIQRKHFRQAIFWGR GRDYHDQDI HUAKURIRY 7 KLY UAXOVIQFRQUIRKRTHY Z W P RUUIW (DMVDSSIRAAQ). | RUPHMBIQEHH W 0 RUBIW UDAVP D YO B\ SUIRSAWLIHDQG
GADIRY $ P RUBIM LP SURYHP HYMDXAP SINRQLY DOR LGFRUSRUDMGLQR \KHRYHDTP RVUDW \BEG!

2 SURQ EXGIHAHIIP DM/ \KHH SHAMG BRQ) WP FRWMR ROWRQY XVHG R KHGIH H SRUKUY DARADIMG Z IW HTXIW SUFH DG LQMAXMDM FKDQIHY 7 KH GYHOR - ROWRQ EXGIHAGHAMP LGH/ I XMUHFRIVR \KH ROIRY/
Z KIFK LP SCRVAKHJURZ \K LQCFFRXQIYDOH DG WH YOODMRQR  HP EHEGHG GHUYDIYHY

, QMUHDAROWKLSY YHE HHD 8 CREVHIYCE®!, QBXW2 |, Q DEAWRD W WH VF-ROUYIMWY R 1 UYDOH P HDAXUHP HOW W FKBQIHY LQ HIFK XQREVHYCE®! LOBXWQ DRDARQ D/
UH GRMS LQ WH \BE®] CERYH  LQMUHDWRQWKLSY BHE H-Q WHH LCBXW P D BOR H WWAXAK WDAD RBQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKOQIH 1Q DERKHURU
P XOMBBILCEXW ( [ BP SBVR XK LOMUHDWRQKLSV I RMI QU IFDQAQM DD SURHG/ HYHD  DAVHV DG @CHOWY DHDVIRTRZ V

&RER DM 6HRXUMEZ 7 KH UDM XVHG IR GVFRXQANXMUH FDK | BZ V UH BRIV XA | UHH UDAMY SO FUHEMEGE AIXLGW \SUHIG WXL HON \KDAP DNHASDMA SOV
Z RXQBXVHR YOOH CQ DAHA7 KHQVFRXQADMP D EHIQOHF-GE POQ |DRRY LGFOGQ) P ONANA FOV H SHABIRQ/R GH DXOVFRIDAMDOWMP DQGDAHNARP SBf LW ( OFK
R \WHH I CRRLY FOQLQ OHFH QVARXQADAY HWHILQ NRTAMRD RULQ UAGRQH R RMHUICRRLY ' XU Z HNFUHRGRP IF A FBY DVWHH SHRBIRQVR GH DXONGRBDH Fuaw
\SUHIB/Z LGHD Z KIFK UAKOVIQDGHRUDHIQI UYDOH

&RPPHADO0D RYSDIH EDANHG 6HXUMER? |, QALUHIMRQKISVP D H LMABHE HHD WH SWED P HOAIDM \KH GH DXOMDAM DG RUGW VHYHIW G-5HIAQ) RQ\GHALLF P O
FROGURY , QWWRQIHUHRGRP LF A FBV SUHSD P HNDM/DUHIHGHIDE GUYHDE XQEHOLQ) SURSHWY CESUHADNRQ DG \KEVHTXHQNDK RANH LOGAHY Z KLBIGH DOVDM/DG
GWHHIWP D EHEZ HU' XU Z HNHUHFRGRP LF A FBV SUHSD P HQADMY/P D GHRICH Z KIGBIGH DXOVDM/ DG GRWNHYHIW LGRUDH * HHIID DRDIHLQWHDRKP SIRQ
XVHG | ROWH SURETHLOW R GH DXOVZ RX@ EHCFFRP SOQHG B\ DALHARIED VP LOUFKDQI H LQWH DAKP SINRQ XVHS | RUWH GW \HYHIMNY DQG D AURIRIID RSSRUM AKDQIHLO
WHDWKP SIRQXVHEI RUSUHED, P HQNIDAY 7 KHLP SCRAR \IHVAHI DRRYRQDYH DI HA HOQG HARQRP LEVYDUHYZ W \KH G-DOVKRM 3 DQGWDGFKH\KER BCDIRQ

0 DINAVBMNYHHIWE 7KH&RP ST H SHAVH | LFLHOABHCH WM DINRQ OG Z WWGLLY. CODA R JHHIDED EHFRUHDAMG Z W GSHUDAY + RZ HYHJ EHOMRULY JHHDD
KLIKO G-BHIEHDARQ \KH | CFW DG AU WUFHY \KURXQEQ) \WH LGAYLGOOFRMPARTHJ \KAK D/ \KHUGIAGW GHHB/ RV MIMDIRY Z KIFK FRXE GUIYH @S BHKDYRU
LQE-B-HEGQR RKHJ
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FROMRKRGHJEHKDNRUDWXP SWRY 7R \KHH \WRAP RHH | IFHONFRQAERKRGHJBHDYLIRUUAXOV1Q I UHDMULQ \WH P RCH GHW DAKH FROMERABYHD @BVH DM/ P D GRICHIRU
\KRHFRQUFW 6LP LO® \R\KHH WOAKDNCRHDAHY LQHDAW YRIMNIW DUH FRUHDMWG Z W RYH.DOGHROCHY LQWH FESAMUCP DINAV @BSVHUDMVP D GHRICH DY FRQMRVEHRP H

P RUHLO\WHP RH

&KDQH/I1Q/ HHD $WHNDQG/ LDELMAHA+T KHIRTZ 1Q) \REGY GARUIEHROQIH/IQI DUYDOH/R / HYHD DAVHVDGMHOWYD/R \WH@OM ILQEAFDMS D/Z HTDY WH
SRWRQ R JDQV RUGRWHY LGFOGHG LQ LCARP H DAEXEE®! R XQUHDT H5 JO.QY RUGWHY UHDMG \R \WRVH DWHN DG CCH QN MIODKHT DAKH HIG R \WHUUASHRRYH SHIRGY

H FOAQ) 0 5% QWFRHG 1Q 1 RM

: KHQ D GMP LCDARQ LV P DGH WK DML\ DAFN OQG CCEOMY Z MO/ HYHD  WH GAMP LQDIRQ LY EDHG RO MJQUIFDFHR \WH

XGREVHLYTEG LOBXW LO WH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCEON R \KH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP ST FOQYOIEDM 7 WM HYIQR/ HYHD  DHIHHID WHUAKOR XGREVLYCEGI LGB XM H5Z WKQ YDODIRQP HKRERBILHY/DIG\WHXHR
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HIH SUMRA® YOOHE XMQ) REVHYIEG LGB 7 UIQMHYRAR / HHD DUHIHHID GHW\MHXHR REVHYTEGI LOBXWLQ YOODARD
P HNRORRJLHVDVZ HIDAKHDYD.OEMV R SUAQ) VHYIFHLG RP DRI RUPHYSIQ DXHMKDARHERP SO FDQ YDIEDM

<HU( QGG HHPEHJ

) D9 DOH
EHIIQQQI R
SRS

7REO0IH] HGDWG
XQUHDY HGJIDIQY
B

SXUAKDH 606V , WKDQR

6HMBP HQV

2 WHJ

) QU9 DOH
7WQMHVIQR 7WQMHYRMWR  HGR
1 D / D SURG

8 QUD HGJIOIQY
@AH/ IRUDAHV
VINOKHT

) I HGP DIMUMH/ DYDIME®I | RUNDBH
8 6 I
) RHIQIRYHIP HW
&RSRDMVHRXUMA/
SWKFUMHG HRXUMA/
2 \KHUDWHV
) I HGP DMUME/ WDAQ)
( TXW VUMY
&RP P HADCP RWDIH/DQGRKHGY/
2 WHAQMHAMGDAHV
SKRYWMP LOYHXR HQV
&DK HIXYOBQV
5 HQXUDGFHUHRYHIEGY QG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HSDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWDFFRXQAEDDIRHY
2 WHICELOMY
1 RWIMKHGE. FRQRIEDME9, ( V

QP I@RY/
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<HU( Q5" HHP EHU
7RE0-D HG DQGXQUAT HGIDIQV RAA/ 8 QUD] HGJDIQV RAA/ | RUDAAVVAGKHDE
QMAWUGWG\R __ GOGGIQRMU OMAWVIGOWG\R _ GOGGIQRM
5 HOO] HGLQWR HOA2 WHUIGFRP H  SRIAKRGHLM| FRP SUKFQUYHIGRRP H 1 HAQWR HQV 5 HD] HGLQYHWR HOA2 \WHULGFRP H SRR KRTEHMIDFRRXQIV FRP SUKHOUYHIGRRP H
NV B W B DFFRXQAEDDIGFH/ BRI IGFRPH N/ B QW BW EDDGRH/ BRI

QP LARY
) I HGP DMUMH/ DYDIME®I | RUNDBH
2 \KHJDWHN
) I HGP DM/ WDAQ)
(XN VUMY
&RP P HADCP RWSDIH/DQGRMHUGTD/
2 WHAQHWMEDXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HOKUDGFHUHRYHIEGV DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HEDDMIOFFRXQADAHV
/ \CELDARY
3RIA KREHWCFFRXQNEDDGRH/
2 WHICELOMY
1 RWIWK-GE. FRQRIEDMGY , (V
<HU( @@H5' HHP EHU
)OU9DGH  7RACLHT HGD®G ) DUSDOH 8 QD0 H3JOQY
EHIQQQIR  XQUHDD HGJOIQV 7WDQMHVIQR 7UDQMHWVRWR ~ HGR @WHY [RIDRHV
SHIRG Y2 3XURKDH/ 600V  WKDGRH/ SHABP HV 2 WHJ 1 AiD / RO SHIRG WEIKHT
QP LARY

) 1 H3P DMUWHY DYDLDE®! | RUNDBH
8 6 WIM
) RHIQIRHIP HOV
&RERDMHRXUMA/
SWKFMLHG HRXUMA/
2 \KHJDWHN
) I HGP DMUME/ WDAQ)
(TN VUM
&RP P HADCP RWSDIH/DQGRMHUGTR/
2 WHAQMHAMGDAHV
SKRYWMP LOYHR HQV
&DK HIXYDBQV
5 HQUKUDGRHUHFRYHEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY
2 WHICELOMY

1 RW/IMK-GE FRORICDAGY , (V
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<HU( Q&' HHP EHY
7RECLHD] HGDQG XQUHDE H3JOQV BAH/ 8 QUHD0 H3JDIQV GWHY | RIDWHNVATKHE
_OMRNFHEWG R  FOGGIQRNHU QMR R  GFOGGIQRNH
5 HO0J H3LQYHWR HOW2 WHUIGFRP H - SRIR KREHMIDFFRXQV AR SUKHQUYHIGFRP H - 1 HNQYHWR HQW 5 HD HGLQYHWR HOAR WHULGFRP H - SRIR KRGHMIDFFRKQW  FRP SUKHQUYHIGRRP H
JOV B IV W EDDGRH/ @AY IGFRP H O RV QW B EDDGRH/ QA

QP LARY
) I H5P DXUMHY DYDIDE®H | RUNDBH
2 \KHJDWHN
) I HGP DM/ WDAQ)
(XN VUMY
&RP P HADCP RWSDIH/DQBRMHUGTR/
2 WHAQHUMEDXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HOKUDGFHUHARYHEEGY DG G-BRIW
UFHYTEGY
2 \KRHIDKHV
6HEDDMOFFRXQADAHV
/ ICELDARY
3RIA KREHWCFFRXQNEDDGHHY
2 \WHICELOMY
1 RWIMK-GE. FRQRIEDMGY , (V

<HU( QaH5' HAHP EHU
7REO0HD HG DQGXQUHT HGIDIQV RAA/ 8 QD0 FGJIDQV GAWHY | RUDRANVAGKHTS
_ QMAMNALHEMG R  FOGGIQRKH _ QMPWFHEWG R  FOGGLQRAHU
5 HO0 HBLQYHAR HW2 WHUIGFRP H - SRIR KREHMIDFFRXQW  FRP SURKHQUYHIGFRP H 1 HNIQYHAR HW 5 HD HGLQYHAR HOAR WHULGFRP H - SRIR KRGHMIDFFRKQW  FRP SUKHUYHIGRRP H
OV B W B EDDQRHY BRI IGFRP H Ny B QW W EDDQRHY y2Y

QP GRY/
) I HGP DMUMH/ DYDME®I | RUNDBH
2 \KHJDWHN
) I HGP DMUMA/ WDAQ)
(XN VHRXUMEY
&RP P HADCP RWSDIH/DQGRMHUGD/
2 WHAQMHAMGDAHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HQUKUIGRHUHFRYHEEGY DG G-BRIW
UFHYIEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY
2 \WHICELOMY
1 RWIWK-GE. FRQRIEDMGY , (V

BBBBBBBBEB
32 \WH) LQFOGHY DEAMRCTRNI QRATERFDAG\RWH\GHAL L FDMRUH/Z MMOQWHURTRZ DGR / HHD $ \WHVDQG/ ICHOMY
8 QUOT] HGJDIQVRUBKHY UHIDMGAR DAHVMMIKHT DAWHHIGR \WHSHIRG R QRVFOGHIP RMY DIRQRUDFRMIROR SUHP LXP VDG GVFRXQN
QOGS 6 FRERDMSXEIF 8 6 FRERDMSUYDM | RHIQFR SRIDMSXEDE DQG| RUHI QPRUSRUDMSUYDMVHRXUME/
, QFOGH/DAHAELNHG FRP P HIADCP RMVD) H ECANHG DQG UMGHQNCP RWWDI H EDANHG\HRXUMY
 \WXOGRH/DQG VHVBP HQWVI RUBRTR KRTHW DFAFRXQAEDDIGRHY DHSUAHQME GHAQWHURTDR Z DG
([ FOGY/0 5%DXHVR P ITRQDEG P IARQDYG0 5%CEOWA/R P ITRQDEG PIARQD/R ' HHP EHU DG WASHAYHD 6HH1RM  |RUDCAWRIDOQRP DIRD
3URUSHIRGCP RXQVKDYHEHH XSGR FRQ RP R PXUHGHIRG SUAHOBIRY
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7D HYIQRRIRWR / HHD DHIHHDD UHERIMG DAWHYDOHDYR \WHEHILQQQ) R \WWH TXOWWULQ Z KLRK \WHWDQU HY RAPXUIRUBR. \KRK SRUMRQ/ MNOKHG DAWHHGR  \WH XD
* HLYDAYH) DU9 DOH, Q R.P DARY

7KHIRTZ LQ) \BEGY SVHIKH EDDGFHVR - FHIEQ GHIYDAYH DAHIV DQG QCELMMNY P HDKUHG DAYDLUYDOH RQ D UHAXULG) EDMY D/R \KH CDAMVIQAFDAG B\ \KHSUP [
XQEHOLQY IMMVKH DHXHG\R P DEIH 7 KRHBEGVIGFOGH1 35 DQGH FOGHHP BHEEHE GHIYDIYHY 7 KHGHLYDAYHDXHVDQG ACEMMNKRZ QEHBZ. DUHLGFOGHELQ? 2 \WHU
LOMHAAG DAHN  RUZ2 \KHU CCEOMNY  1Q WH \EEGY FRQEIGHS Z WO \WH \HRIRDY 32 $ WHN DOG / ICHMMY B\ + HIAA / HHD D532 &KOQIHVIQ/ HHD  $ WV DOG
/ ICHOWY CERYH
$VR' HHPEHJ
| WHD | WHD | WHD 1 BMQ) 7REO
QP LARY

" HLYDWYHS WHV
, QMIANE DM
&XUHRA
&UEW
&XUHR , QMIWE DM

1 HNEY

7REDGHIYDIYHDAHNV
" HLYDWYH/ LCELOARY

, QMIANG DM

SXUHRA

&UEW

&XUHR , QMIWE DM

( TXQW

1 VY
7REDCHIYDYHATE.DMWY

$VR' HHPEHU
/ FHD / FHD 7 AD 1 HMQY 7RED
QP LaRY/

7REOGHLYDRYHDAHN
" HLYDAYH/ CELOARY
, QMW DM
SXUHA
&Uaw
SXUHER , QMIWG DM

1 MY
7REDCHIYDYHICE.MMY
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BBBBBBBBEB
31 HMGQ) TP RXQIVUHBUAHQWDK FRIDMICDQGWHLP STRVR. RIVAMG) DAHADQG QCELO SRMNRQYKHTZ W \KHVEP HFRXQMSDNV \KEMPNR P DIMUGHME) DIGHP HQV

&KDQIHIQ/ HHD ' HLYDWYHS WHNVDQG/ [IDEIMAH? 7 KHIRWBZ 1Q) \WWEGVSURGHDVXP P DY R \WHRKDQH/IQIQUYDOHR / HYHD - GHILYDRYHDWHNDQG ACHMWY DY

R WH@M/LQEFDAG D/Z HOD/WHSRMRQR JO.QVRIGMHY LFOGHELOLGFRP HDMIEXEEBIVR XQUHD) HG I DOV RUGAHY UHIMMG VR \KRVH DAV DOG COEL N/ \IMIKHTS DAKH
HIGR WHUASHRMWHSHIRG/

<HU( QG5' HHP EHU

)OUSDDH  7REOHI HG ) DU9DOH 8 QUHD HGJOQY
EHIQUQIR  DOGXQUHD HG 7DQUHVIQR 7WDMHVRMWR — HGR QWA IRUDAHV
SRS JOQV R/ XKDV BDBY |, WKDQRHY GHMBP HQV 2WHU 1 AHD D SHIRG VINOKHTS
QP LR/

1HNV HIYDMYH ( TAW
1HV HIYDAYH , QMIAWS DM

<HU( Q@-G' HHPEHJ

YDUSDOH  7REOHDT HG ) DU9SDOH 8 QUHD HGJDIQV
EHIQQQIR  DQGXQUDO HG 7WDQMHWVIQR 7WIDQMHWVRAMR ~ HGR  GRWHY IRUDWHV
SHIRG JOQV RWH 3XUKDWH/ 600V , \WKDGRHY SHMBP HQV 2 \WHJ | RO / HtHD SHIRG WOKHT
QP LARY

1HNV HIYDRYH  ( TAW
1HV HIYDIYH |, QMANS DM

<HU( QG5' HHP EHU

)OUSDOH  7RECHI HG ) DU9DOH 8 QU H5JOQV
EHIQQQIR  DGXQUDQ H3 7UDQMHVIQR 7WOMHWVRAMR ~ HGR GAWHY IRUDWAN
SHIRG JOQV W 3XUFKDH/ 60OV, WKDQFH/ GHMDP HOW 2\WHJ 1 D / AtD SHIRG WOKHS
QP LR/

1HN HIYDRYH ( TXAW
1HNV HIYDRYH |, QMANE DM

BBBBBBBBBB
7RECUIT H3DQGXQUDT] H3INQY G DvZ HODVXQUHIT H3IDQV QWY | RUDKHNMMIKHT DAKHHIGR \WHSHIRGDUHUHARGHGLQ2 5 HD HGLQMAR HQNIDQY R QR
7WQMHYIQRRURVR / HHD DUHIHGHITD WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KL \WHWDQ HYRFFXUIRUDQ. VKK SRUMRQVMIKHTS DAKHHIGR WHTXCUMJ
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1 RQUHXULQ) ) DU 9DOMH 0 HDKUP HOA? 7KH IRTBZ LQY \EEGY UHSWAHOMQ RIP DIRQ | RUDAHN P HDXUHG DM DU YOOH RQ D QRUHFXUIQY EDAV 7KH | DU YOOH
P HDAXUHP HOAY QROUHEXUICY D \KHVH DAFIV DUH P HDXUHG DAVOLUYDOHRID Z KHOWWHHLY DWWIIHIQ) HYHVHI  DQHVIGHIFHR [P SOUP HV $ WHNVLGFOGHG LOWWH\IE® DA
WRH \WDAZ HIH LP SDUHG GAUKY \KH UASHRRYH BRI SHIRGY DQG \KDALUH MDKHTE D/R - \KH USRI GDM 7 KH HAP DG | LUYDOHY | RUWHH TP RXQN Z HIH GHMP LGHS
XMQ) LI QU DA REVHYCEBILCBXN | HAHD

<HU( Q-G HHPEHJ

1OP LRY
* DIQV / RRHY

&RP P HADCP RWOIHETDY

0 RMDIHVHYLELQ) WKW

, QYHR HOAB-CCHUDM

, QMHF HQAR-9 / 3 D52 WHU
* RRZ L@

<HU( QGH5' HHP EHU

QP LR/
&DU) 1Q) YDOHDWUP HDUWXUHP HQADVR SHIRGH)G

&RP P HIADCP RWDIHEOD/
0 RWDJHVHYAQ WKW
, QUK HONY-DCHADA

, QMM HAQ-9 / 3 DOG2 \WHU
* RRZLO®

BBBBBBBBEB
&RP P HIRDCP RWDIHEDOV DH YDOHS EDHE RQGVFRXQRMGFDK | BZ VXM Q) P DINANDM/RUWHI DUYDOHR \WHXQGHOLQ) BHOCHIBMFRIMIO
0 RWDIH\HYIAQ) WKW DUH YDOHE XMQ) D GVARXQIG FDK |BZ P R3HD 7KH P RE-DIGFRUSRUDIY DRXP SWRQY | RUVHYLAQ) UAYHH/ Z KIFK DUH DOWWMG | RUH SHAMS SHED P HQV GHIQDHR DAY HARZ
G-SRUWGFRP HDQG HMP DG GORVHYIAQ) H SHIAY 7 KHAVFRXQADM/ LGFRUER DG QR WH P RGHCDUH GHMIP LGHS EDVHG RQWH HP DG UMY D P DUNAASDMASDQAZ RXT BNXLH I ROWY EXMGHW LGFXAQ) D
QTXAW DIGBUMNSEP XP 7 KIYVHANP DMLGFOGHY DYDOEGIUHBYDQADII URP [ CRAHP DOHADBYR P RWDIHHYIAQ) WKW
5HERUAGFDWY Q) YOOHVIRU  LGFOGH YODHVDVR \WH P HDKUHP HWBHIRGYR 0 UK IRUS, QHAR HNQ-9 / 3 DYG2 WH) DQG-XCH DQG 6HBP BHJ 1RUS, QRN HAB-DOR DM
5 HERUWWGFOW 1Q) YOOHVIRU.  LQROGHYDDHY/DVR WHP HDXUHP HYBHIRGVR - XQH IR, QHW HQABCHABM OG- XCH DG HHPEU IR, QMHIR HQAQ-9 / 3 D52 \WMHU
7KH&RP SIQ HFRIQ] H3DJRRE LGP SOP HQVKIUHIRS 4 1Q DB 7 KHI QUYDOHZ D/CHMP LGHGXQ) Z HIKWY R DQLGARP HOSSURIAK EDHG RQGVARXQIMG FDWK | B2 YODDMRQWAKQTXHVDGED
P DINHAZSSURTFK EDHGRQI RLZ LGP DINNP XGMSBVR FRP SOUTEG SXECF® WDGHGFRP SDQHY 7 KH YDODMRQILQHIK \ HIULGFOGHS XGREVHLYCEBHLCEXWAKFK DI RUHFDIAG FDWK | BZ V GVFRXQNIDMOSSOHS H SHAMG
X GHIIH/DQG EXMGHNJURZ \K UDMDAKP SWRQY XQEHWHIGFRP HESSURTFK QG | RZ DG P NHAP XGIBGVR FRP SOUTEG! SHHUFRP SO H/DQG Q1P STHG FRQNROSUP LXP. XQEHMHP DINWSSURTFK 7 KHIGBXWDG
DAXP SWRQY CESIHG DUHFRQUIMMAZ [\ KRZ DP CUNNEDMASDQAZ RXEBYDOHS , 4 DIG\WHUHDMGIRREZ IOD6HH1 RM | RUDGAMRIQ RP DIRQ

) DLU9 DOH2 SWRY

7 KHI DIUYDOH RSWRQ CERZ V\KH&RP SDQ. R HPRAYCLUYDOH DY 0Q DEMEDAYH P HDKUHP HWRUVHBRAG | LQDGRLDCDWHN DQG | LQDGALCOTCELOMAY GRARKHZ [VH UHSRAG DA
| UYDOH 6XFK HPRNRQ/KDYHEHHDP DEHE, WH&ERP SIQ WRKHS P MY DM YRIDMM LOHIQQIVWKDAKOVURP Gl HIHQAP HDKUHP HDMIEXMY ( BRI \WHI DUYDOHRSIR
DOR DIBZ VWH&RP SO0 VR CFKUHYH FROIMMMLFFRXQIY | RUFHYBIQ DXV DG QCELOMAY &KDQIHYLQ | CLUYDOH DUH UH GRMS LO3 5 HDT] HG LM HQWOQY G/ GHVIRU
FRP P HUADOP RV H DG RKHUGTVDQG? 2 WHULGFRP H BW | RURKHUDAHIV DG CRM/IMKHGE. FRORIEDMS9 , ( V &KDQIHVLQI UYDOH GHWR LOAKP HYWGHALLE FUHEW
UM DUH NP DIMG XM FKOQIHY LQ FUHAVWSUHDIGY DG TXOMV DAV | RUWH SHIRG USRI |, QMANIGRRP H RQ FRP P HIADOP RMJH DQG RMHUGDDY LV IGFOGHG LQ 3 1 HA
LR HOAGFRP H, QMIAFRP HRQWMHVHEDOVLY BFRGEHE EDHE RQWHH | HAMHLQAMMNIDMDVGHMP LGHS DAWHFBMQ) R \WHEDO

7 KHIRTBZ LQ) \EEBV SUAHAG RUP DARQUHICLAQ) DAHNDGACELMNAYZ KHIHWHI DLUYDOHRSWROKDYEHHQHBRMG
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<HU( Q&5' HHP EHJ

QP LaRQY/

[ IO
1 RWIMXHGE FRORICDMSG9 , (V
&KOQIH/1QI DUYDOH

<HU( QG5' HHP EHU

QP LRV

&RP P HIALCCP RV HOGG RKHUGT0/

, QMBACFRP H
1 RWIMKHGE, FRORIEDMEY , (V

, QMIN SHOH

<HU( Q@-G' HHPEHJ
QP LRV

&RP P HIADCP RO HOQGRKM-UGDY/

) QUYDOHDVR SHIRGHEG
$ JJUH DMPROMPMIOSUCASOOD/R  SHIRGHIG
2 \WHULQHIAG DAV
) QUYDOHDVR SHIRGHEG
2 \KHUDAEV
) QUYDOHDVR SHIRGHXG
1 RWIMKHGE. FRORIEDMEO ,(V
) QUYDOHDVR SHIRGHEG
$ JJUI DMPRQUMRMICBUCASDOD/R SHIRGHIG

BBBBBEEEBB
$VR' HRPBEU 1RUGDVI RUZ KLIFK WHI DUYDOHRSWRQKDY BHOHPAKMG (RHR WHEDQVZHH G0 VRUP RHSDWGH

) QU9DGHR ) LCDQADG QUKP HW

7 KHVEEGV EHBZ. SUAHQANHFOW LQ) TP RXQADQG | IUYDDHE | QUYDOHKIHIFK. GYHOR FHYEQ! LGDGADOLQWAKP HIVWDATUH QRABER MG DVDLUYDOH 7 KHILCDGRLDC
LOWAKP HOW SUVHOINMG EHBZ. DUH USRS DAFDLY LY YDOH RO WWH &RP SDQ) 1V &RQRIEDMS 6\BAP HOVR ) LODGADCBRMRD , Q\RP HFDWHY DV GAAUBHG EHBZ. \WH FOW L)

P RQWNXOYRUDSSK LP DI DUYDOH
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$ VRV
&RP P HIADCP RVWDIHDQGRAHUGDDY
3RIA GDY/
2 \MHULQYHUAG DVHV
BKRYNMP LQMHNT HONV
&DK DG DK HIXLYDBON
$ FROGHGLQYHXR HONGFRP H
5 HQMXUDGFH UHFRYH.TEGY DOG G-SRIMBFHYDEGY
2 \KHUDKHV
7RIECDAHN
/ \DELOARY
3RIA KREHW DFFRXQNEDDCRH?  LQYHNT HONRQREFW
6 HPXUMFVARTS XQEHUDI UHHP HOWR UWHBXUFKDH
&DK FRIDADI0 RUGTGHE\HRXUMEY
5 HQMXUDQFH DG XQB/Z WWKHIBSD CEGV
BKRYWMP GEW
/ R \WMP GEW
1 RAWVIMKHGE FRORIEME,(V

P EHU

&0 1Y

) DU9 DOH $P RXQN

/ FHD / FD / FHD 7RAED 7RED
QP LARY
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' AP EHJ

&0 1Y
) D9 DOH $P RXQN

/ WHO / WHO / WO 7REO 7REO

QP WRY

$WHV

&RP P HIADCP RVMDIHDQGRAHUGDDY

3RIA GDY/

2 \KHULQYHKG DAVHV

BKRYNMP LQMHNT HONV

&DK DG FDK HIXLYDBON

$ FRGHGLOYHXR HONGFRP H

5 HQUXUDGFH UHFRYH.IEGY DOG G-SRIMBFHYDEGY

2 \HUDKHV

7RICDAVHN

| \DELOAHY
3RIA KREHW DFFRXQNEDDGFH? - LOYHWY HOVRQAMFW
6HRXUMAART XQEHUD) UHH-P HWR BEXUADH
& DK FRADM.I0 RUGDGHG UMY/
5 HQXUDGFHDQG | XQBZ WKHIBSD CEGV
GKRWAP GEW
| RY WP GEW
1 RAVIMX-GE FRORIEDAGO ,(V
2 \KHACEL DMWY

6 HEDIDMCAFRXQMCHOWAZ - LOYHWY HONFRQERWV

7RNOITH QN

BEEBEEEEES

&OUY QY YDOHY SUHHQMG KHHQ Gl HJIURP \KRVH 1Q WH &RP ST 1V &RQRICDMS 6\BMP HQV R ) LGRGADDSRIMIRY EHFDXH FHVILQ WP V Z [WKLQ WH UASHRAIYH | LGDGRDOWIAP HQAFDBARQY DH QRAFRQUGHIG

1 LCDGRDOQMKP HOVRUDHRXWR \FRSHXQE-UDAKR IMIRYHJ X COGFHUHIAGY VR GVFRKUA/R \WHI DUYDOHR | LCDGRDOQMKP HON

| GFOGHY FROMFW UHQUUHG WWURKIK FROQUKUDIGFH Z IW 1 XQB/ Z WKKHTS DI UH-P HAZ W 3UNP LF 5 HZ W DI DUYDOHR PIERQ FOWIQ) CP RXQIAR PITORY DG PIARY FOW QY [P RXQAR
PITRY DSRMRQR Z KIFK UHDM/\R IQXIDFHARQMIFVDVR ' HHP BHJ DG HHP B UASHAIHD 6HH1RM | RUDGAWRIOQ RP DIRQUAIDUEQY WHUHQMUIFH DD HP HYZ LK

3WPIF5H

([FOGVGEWIWIOUYIDHR  PLAORY AWIQ) PRQM  PILARY DG P IQIRQ FOWN1QJ [P RQWR PIORQ DVR ' HHPEHU D' HHPEU UASHAIYHD Z KIFK KDYHEHHD

RIVHAZ I \WHDWRADAG QR XQGHUDGHNEY DIUHP HQV

([ FOGYGEVZ W | UYDDHR PICIRY) FOUW QY TP RXQAR PIARY DG PIGRY FOW QY P RXQAR PITRY D/R ' HHPEHU DG HHPEU UAS-RIYHD

Z KIFK KDYHEHHQR! I VHAZ (WK \KH DXRADMS GRA XQGHUD GHAIY DIBHP HQV

7 KHI DUYDOHY/ SUAHIAG CERYHKDHEHHDGHAMP LGHGE. XMQ) DYDIOERIP DAL RP DARQDGGE CBSOLQ P DMANDODIRQP HAREREILHY D/GAAUEHELOP RHGARC
EHBZ

&RP PHRAD RWDIHDQG2 WHY/ RDQV

7KHIDUYDDHR P RWARP P HIADOP RO H G00V LY EDHG XSROWH SUAHIWDOHR \WHH SHARG | XWWUHFDK | GZ VAQVFRXQMG DAKH CSSURSUDMS 6 7WDAXY UDMRU
IRHIQ JRYHIP HMERQG DM IRJQRQS 6 GRADUGHIRP LCDMG GO SOV DR CESURSUDA FUHAWWSHIG | RUGDQVR P LOUTXDMW DYHIIH @H DG PXUKER 7 KH TXODW
DMV | RUWHH DOV DSUP DY GHAP LOOAR \KH FUHEVWSUHDGY DG D I QU LFOQAFRP SRHOAR \WH SUAQ) SURFHW DUH EDHS RQ D LQMIDID GYHBSHS P HKRAREI\

&HVEQFRP P HADOP RWOJH GO/ DUH YOOHG LGFRISR DY RKHUIDRRLY LFOGQ) WHWMP VR WH TRV \WWH UHDAHVAHIW R \WHXEEHOLQ) FRIDADO WH SUCHSOOH W
IRDADLHY ROWH GO/ SUYDAGY LQMMDM/DQGFUHEWIN

3RIA / ROV

7KH &RP SO0 1V YDODMRQ \WKQTXH | RUSRIR. DRV LV VR GVFRXQAFDK | BZ V DAKH PXUHASRIA. (00 FRXSRQ DM 3RIA GO0V DH IX® FRIMMDI HZ B \WH FDK
KUHQGHUYDOHR XQEHOLQ) LOKXIDGFHSRIAHY $ VDUAKXOWKHFDW L) YDOHR WHSRIR GOQ/CSSUR LP DAVWHI DUYDDH
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BKRUWTHP , QWY HQWV &DWK DQG&DWK ( TXLYDBOW $ FRUKHS, Qv HWGFRP HDQG 2 WHUS WHV

7KH&RP SO0 EHIHYHAKDAGH\R WHKRWWMP (DMMR FHABQDXHN \KHFDW 1 YDOHDBSUR LP DAV CLUYDOH 7 KHVH DAHVIGFOGH FHVIQVKRWALP LQYHXR HOV
Z KIFK DUH RAVHPXUMEY UHFRGHG DALP RWY HG FRWWVFDK DQG FDK HNXYDBQAIQXWKP HQNV' DR LA HOAGFRP H DQG RIKHUDWHN WDAP HAANKH GH LQURQR [ LQDGRDC
LOAKP HON LGFOAQ) UHFHYTEGY \WKFK DV XQHMBGWIGH CRARXQIVUHAH.YDEG! DG WAMRMG FDK

5 HOWXUWDQAHS HRYHPEGVDQG' HESRWS HRHYDEBY

5 HQUUIGFH UHFRYH.DEGY DG G-ERMHFHYCEGV LGFOGH BFHYTEGV I RP P RALLHGE FROKUDGFH DUDI HP HQVZ KHIHWHERP STQ LV AMHUHQMUHUDQG JHHIED UH GRA
\WHIDUYDOHR \WHLQMIMG DAEVUABGHSE \WHFHEOW  HSRUWP DEHDUHLCROGHS L0 5 HOXUIDFH UHFRYHIEGY DG G-BRIMBFHYTEGY 7 KHG-SRUMDAHVDUHADOWWAG DY
P RXQVOHSOG FROMMMZ N WHXQEEHDLQ) FROMFV

3RIA KREHS FFRXQIDDGRHZ |, QMR HIARRQRLFW

2 QD WHSRWRQR SRIA KR CFFRXQAEDDIGRHY UHDAG\R SURGENKDATLHLQMIT HOWRQAIFW \WRVHZ WRXVWLI QU LFDQAP RADIDW RUP RIEGW UM DIHUH GRMGLQ
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUMUY MQIGI SUP 1XP HIGRZ P HQV' SD RADQOXMAY DQG RMHUMP LOUFRQAEIFW Z LWKR)XWAQ H FRQMY HGAHY | CLUYDDHY D4 JHHDD
GHUYHGXMCQY QVFRXQMG SURVIRMS FDK | BZ VEDHSE ROLQMIAADA/\AKDADH U SUAHBAYHR WH&RP SO0 VI LADGADOXMHIW UDMYV DOGKHIFHUH GRAKHERP SO0 V1 35
) RU* L&V IXQAQ) DIUHP HON IRKPXYUHG \FINBP HON Z KR\ H FRQMYIHGALHY DQG RKMHUMP LOUSURGFAW | DIUYDOHY DUHJHHDI GHUYHE XMQ) GVFRXQMG SURWRAG FDK

1 GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHS | RMP LOUFRAEFVZ W P DU FRODMOAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRVH EDDGFHVWDVDQEHZ WGLY. QB
\WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEANP DIVG \R EH SD CEGI VR \WH PANRP HUDVR \WH U-ERI) GDM Z KIFK LV JHGHIDED \WH

FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHIVAKHP DNANDOHR \WHDWHMVKSSRWG) \KHACELONY
BHXUMAVE RIS QaHIS JUHP HOWVRS HEXURKDH

7KHERP S WFHYHY FRIDMID0 ROVHIILY VHRXUMIEY XQGHUDI UHP HOVAR UHEXURKDVH RUS(YE]HY FRIDMDOXQEHUDI UH-P HOMVR UAHID'5 HEXURKDUH DG UADBI DI P HOW
DUHOOR JHIH.DE VKRVIMP LQCDMUHOGG WHH R WHFDUW LQJ CP RQVR \WHHLQWMKP HQVDSSUR LP DMI LUYDOH

&DWK &RIWDA RU/ RDQHE6 HRXUMAY

&DK FRODMIIO! RUGDQHE VHRXUMAY U-SUAHON \WWH FRIDMDOUFHYHS RUSDIG 1Q FROGHRANRD Z W GDQQ) RUERWRZ 1Q) VHRXUMY P LABUVR \WH VHRXUMEY \RTS XQGHU
DIUHP HWR U-BXURKDHIERYH ' XHWR\WWH\KRYWMP DMHR \WHHWIQLAMRYY \WHFDU Q) YOOH LSS LP DMVI DIUYDOH

5 HQXWDQRHDQG) XQO/: WKHIB3 D\ DEGV

5 HQUUDGFH DG | XQBY Z \WKHIB SD CEGV LQFOGHY TP RXQN SD) CEG! VR \WH UHQUKUHUXQEHU FRQIKUDGFH Z LW 1XQBY Z WWKHIS DU HP HON Z KHIH \WH &RP SDQ. LV \WH
FHEQWV' HBRIW WHRHYHS DUH LGFOIGHG 1Q 35 HOMUDGFH DG | XQB/ Z WKHIS SD CEGY” 7 KH G-BRIWICELQMWAY DUH DEWMMS D TP RXQWV D WHFHYHS FROIMMAZ WK WH

XTHOLQ FROMFN
CHEW

7KHIDUYDOHR \KRWAMP DOGEY \WP G-BADYZ HID/QRMVIMK-GE FRORIEDMS9 , ( V VIHHID GAMP LGGE HWHISUFHVRBEIQHS I RP LOG-BHIHYVBUAQ)
\HIYIFHY Z KIFK DIHYDIEDAG R, WH&RP SO0 RUGVRXQAGFDK IGZ PRAHY : W WHH FHBIROR \WHQRAMVIMKHGE FRORIEDMEY , ( VI RUZ KIFK UFRXUHLY TP WGVR WH
DAHVR WHUASHRIYHY , ( DG ERVQRW \WIG\R\WHIHHICFBEWR WHERP SO WHIDUYDOHVR \WHHLOQIMKP HONVFROIGHHERP SDQ V1 35 ' WARXQMGFDK | BZ
P RGHY SUHERP LDMD XVH P CUNANREVHLYDEGH LGEXW XA Dv\WH ERURZ LY UDMY FXUHQ® DYDOEGIR WH&RP SDQ | RUGHEWDQG | LDGADOLQWIKP HOVZ W MP LOUWWP VDG
WP DQQ) P DMANY ) RUFRP P HIADOSCSHUMAMOGFHV DG RM-UGEVWZ W DP DMIWR GWWID @DV \WHFDW L) YOOHICBSUR P DI UYDOH
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2 \WHJ/ IDEONY

2 \KRHUCCH QWY DHSUWP DUO SO CEGY WK DY XQHMBGWDEY GIDWDGOFRXHGH SHQHSD CEGY ' XHRWHWKRWMP XQMDHABP HOAR P RVWR \WWHHICHOWN \KH
&RP SR BEHIHYH/\KDAADW Q) YDOHESSWR LP DiwI LUYDOH

6HEDLDM$ FFRXQW ICHOWHZ , QAR HO& RORDRV

2 Q0 WHSRWROR  \VFEOUDM CHFRXQATCH MY UHIMMG W SURGKRW\KDADUH LOQYHWIY HINFARQAZFW DUH UH GRS LQ WHWBE®I CERYH 6 HSDUDIM DFFRXQMICH N DH UHRGHE DA

\KH CP RAQMUHIWE R \WH FROMRKRGHJ Z KIFK UHGRV \WH RKDQIH 1Q 10U YDOH R \WH FRUMWVSRQEQ) VHSDUDM CAFRXQADMHV LFOQAQ) FROERKRTGHJ G-BRIW BGW
Z \WGIY DYDG I HV \WHH RH FOW 1Q) YDOHESSWR LP DI LUYDOH

" ()(55(' 32/,&<$&48,6,7,21 &2676 ' ()(55(' 6$/(6,1' 8&(0 (176%$1" 9$/8( 2) %86,1(66$&48,5("
" HHLHG3RIA $FIXMMRQERIV

7KHIRWBZ 1) \EEBV\KRZ. DURDRZ D1 RAMWHOH/R EXMGHAMKDNARQEIQP DMIDO $ & EDDIRHY DR Z W DUFRACDIRQ\R\WH&RP SOQ V\RED $ & EDDGRH

<HU( Q@-G' HHP EHJ

5 HALHP HQW
SWDMILHY , QAYIGXDT UIH , QMCDARDO/AMGHARY

,QAVIGXDO 9DULE®! * IELDORU/ UH
9DULE®! 7HP / UH 8 QYHIMXO UH / UH3@QQHU DQG2 WHJ 7REO

QP IR

YODgFH %2 3
&OBAET DARD
$ P RWY DARQH SHOH
2 \KHUDENVF HOV
) RILJQPXUWHR DEWMR HQV
YODGFH (23
2 \MHUBMQHARY
7RED $ & EDDGH

BBBBBBBBEB
, FOG/WHIP STAVR WHUHQXUDGFHWIQURMRQYZ W 1GRQ5 HOQE6RP HYA/B HIQ, QRYIGMO UIH 8 QYHYOD UH 6HHIRM | RUDGAWRDOQRP DIRQ

<HU( QGH5' HHP EHU

5 HALHP HOW
6WDMILIH ,QAYIGXDO UH , QMILDARDO oXMQHNHY
,QAYIGXDO 9DUDE®! * |[ELDORY/ UH
9 DUDE® 7HP / UH 8 QYHIDO UH / UH3@QQHU DQG2 WHY 7REO
QP LaRY
YODFH 92 3
&CBAT DARD
$ P RWY DARQH SHOH
2 \NHUDENVN HQV
) RILJQPXUWHIR DEWMR HQV
YODGAH (23
2 \HUBMGHARY

7RED $ & EDDGH
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BBBBBBBBEB
| FOGHWHIP SR \WHUHOXIFHWIDORNRQZ WS XIXE\BULO, QAYIGOCS HNHP HYBWDAILEY 6HH1 RM | RUDGAMRIOQ RP DIRD

<HU( Q@G' HHP EHJ

5 HALHP HQW
SWDMILHY , QAYIGXDT UIH , QMCDARDO/AMGHARY

, QAVIGXDO 9DULE®! * |ELDORU/ UH
9 DULE®! 7HP / UH 8 QYHMXO UH / UH3@QQHU DQG2 WHJ 7REO

QP IR

YODgFH %2 3
& OB DARD
$ P RWY DARQH SHOH
2 \KHUDGENVR HOV
) RILIQPXUWHR DEWME HQV
YODGFH (23
2 \MHUBMQHAR/
7RED $ & EDDGH

BBBBBBBBBB
,FOGY P IERQLQ, GAYIGOCE HMHP HYBGWDAILH/UHDAG\RWHDBIR 33/ $& 6HH1RM  |RUDCAWRDOQRP DIRY

" HHLHG6 DBV, QOXAHP HOV

7KHIRIBZ L) \BEGIWKRZ VD IRDRZ DGR * 6, EDDAHY | RUYDULCE®! DO SIRGEW Z LMOQ , QRGOS HIHP HMWGWDMILLY Z KIFK IV WHRI® QHR BXMGHV \WDA
FRQELQVDP DMICO 6, EDDQFH DIRY Z W DUFRIAIDIRQWR \WH&RP SO VVRED 6, EDDIFH

<HU( QG-5' HHP EHU

IQP LGRY
YODPH %2 3
&DBMUT DARQ
$ P RWDNRQH SHOH
2 \KHUDGWWE HOV
YODQH (23
2 WHBXMGHARY
7RED 6, EDDQGH

BBBBBBBBEB
7KH P RXQAHDMARWHDBIR 35/ $& 6HH1RM |RUDGAWREAQRP DIRQ




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

9DOHR YXMQHWS FTXILHG

7 KHIRIRZ LQJ \BEGI\KRZ VDURDRZ DGR 9 2 96 EDDGRHYI RU* LEUIGEL LLHDQG2 WHU Z KIFK VARHRQ® @HR BXMQHM\WDAFRQELQYDP DAID 2 %6 EDDGFH DRQY
Z \W DUFRGAADARQ\R \WH& RP ST VARMICS 2 %5 EDDIGFH

YODGFH %2 3

$ P RW DNRQH SHOH

) RILIJQPXUWHIR DOV HQV
YODGAH (23

2 \MHUBMQHAR/
7RI 2 % EDDGFH

5 FBURHQWVS RED/ LIHEXMGHW
7 KHIRIRZ LQJ \IEG SURVLGHANP DM | XWUH P RMY DINRQ| RMWH SHIRGY LQAFDMS

7KHHIWJ 7REO

QP IR
(P DMGIXMUHI 2 %5 CP RMY DIRQ

6(3$5$7( $&8&28176

7KH&RP SDQ IWH YDUDE® DO DQG YDUDE®! @ H LOAKUDIFH FROMFWWKURKIK. LW \HSDUDAM CFFRXQIV | RUZ KK LQYHAR HQAGRRP H DQG LOYHWR HA IOV DG GAHY
CFFUCH GLUHA® R DOG LM HOAIM LV ERUHE\  \WH FROACFNRTEHU 0 RWAYDUCE®! DA DG YOULE® @ H LOXUDGFH FROMFW DUH R | HIHG Z 1\ ERW W-EDUDM DQG JHH.IC
CFFRQWRSIRY/ 6HH1 RM | RUDGAWRDOQ RP DIRQ

7 KHDWHAVVKSSR ) WH YOUDEG! SRWROR YDUIDE® DKW DG YDUDEG! @ HIQAUDGFH FROAFN DUH FOUUHSE DADUYDOH DG WHSRWAG Dvs 6 HSDUDMCFFRXQADIAN. Z LW
D HIXLYDBOALP RXQAU-SRAMS Dy 6HEDUDM CFFRXQACCELOMAY 7 KH CCELOMIAY UHIDAG \R \WH GHALP RQADAIMN DUH UH GRMG Z MMQ3 ) XM SRIR. EHHIW RUS0 DUNHAIMN
EHHIWITHOMY  RUSDWHV Ll CBSTFCE®! $ P RXQN DAVHAHG DI DQWKH FROMPAKREHY | RUP RUIDW 0GP [QMADIRD DQG RMHUVHYLFHY DUH LFOIGHS Z MWLQ UYHH 1O
33RIA FKOJHY DQG | HHIGFRP H - DQG FKOQIHY LQ ICELOWAY |RUP LQP XP - IXOUIQMY DUH JHHDD LFOGHS Q3 3RIA KREHWEHHIW RUS&KOYHLQ YDOHR P DUNHAIMA
EHH W U HDMSKHIILQ) JOQV GRKFY 7
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6HSDLDIMS FFRXQVS WHV
7 KHDIJ WD DAMI DLUYDOHR DVAV B\ P DNMRULQYWR HADIHNDMRY  \XSSRWY \FSOUDMIFFRXQVLY DVI RTBZ V

" HHPEHJ " HRHPEH

QP LR
$WHAT\ SH

8 6 7UDXY HRXUMA/DQGREQIDIRY/R 8 6 JRYHGP HYNDAKRIMAY DQGDIHARY
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG YIMRQYY
) RHJQIRYHIP HYERQB/
8 6 FRERDMHRXUMAY
) RMJQFRUSR DAV
$ WHAEANHG\HRXUMAY
0 RMVDIH EDANHG\HRXUMEY
0 XWDOIXQB/

( W

) L HG,GRRPH

2\MHJ
( TXUV VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
2 \KHULOMHIAG DIV
GKRVNALP QMR HW
&DWK DGFDK HIXLYDBIW

7RED

) RAMHSHIRG/HGG' H-P EHU DG WHHZ HHRWIQIHYR DXV REHAKCQFDK 1URP \WHJ HIH.DCOFFRX QAR DVEDUDM DFFRXQMMHH RIH (R
JOQVRUIBRKA/Z HHUFR GG

6HEDUDIM$ FFRXQW LDEHOWNA

7 KHEDDIGRAVR DG RO HYLQVFEDUDMDAFRXQMCELMNYDV/R | DG RAKHSHIRG/HIGHG DHDY | RTBZ V
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<HU( QGHS' HH-P EHU
5 HALHP HWBWDMILEY

* (RXS
3*,0 , OXMARCDO , QAYIGXDD , QWLDGAH , QAYIGXDT UUH 7RED
LQP LARY/

YODPH %2 3
" HBRMW
, QAR H/ASHURP DOFH
3RIB AOUH/
SXUHIEHYDOGZ WWGALY DY
%HH VED P HQV
1 A HY \R 1URP JHHIDCCFFRXQV
2\WHJ
YODQH (23
2 WHBXMGHARY
7RED-EDDMIFFRXQMICEL QY

&DK\XUHGE-UYDOH

BBBBBBBBBB
3UP DU WBUAHQVIRMW |URP WHERP ST V' LYHWAMGORGS5 XQR | %0MQHAWHY/DYZ HODVWHIP STFVR LQMIFRP ST HIP LQDIRQY 7 KHIHDUHQR DARALDAMG FDK \KUHIG-URKDUIHY
3 & DK VKUHIGHUYDOH - UHBUAHQIVWH CP RXQAR  \WH FRQUIFKRCIHLV CFFRXQAEDIDGRHY GMMEXVIE®! DAKH EDDIGFH \KHHAGDM G FHYIQ VKUHIGHURKDLIHY 7 KHIH DUH QR FDW \KUMHQGHURKDU RV IRUWH3* ,0 06
, QUNAMRCDCE P HYBWDADLEVAEIP HOV

<HU( QGHS' HH-PEHU
5 HALHP HB\WDMILEY

* (RXS
3*.,0 , OUMARCDO , QAYIGXDO JOKDOAH |, QAVIGDO UH 7RED
QP LaRY/

YODgH %2 3
" HBRMW
, QAR H/ASHIRP DFH
3RIB AOJH/
GXUHIEHYDOGZ \WWGALY DY
%HH VED P HQV
1 A HY \R 1URP JHZHIDCCFFRXQN
2\WHJ
YODQH (23
2 \WHUBXMCHARY
7RED-EDDMIFFRXQMICEL QY

&DK \XUHIG-UYDOH

BBBBBBBBEB
3UP DUO WBUAHNVCRAIYW | URP \WHERP SDQ V' LYHWAMGDJG5 XQ R 960MGHMAY/D/Z HIDAKHLP STAVR LQMFRP SO0 HIP LDNRYY 7 KHIHDUHGR DARALDMS FDW \KUHIGHURKDLIHY/
3 DK \KUHGHUYDDH  HBUHHQV\KH TP RXQAR \KH FRQUIRKRTHUV DAARXQNEDIGRHY GMMEXIE®! DAKH EDTIGRH KHHAGDM GRW FHISQ VKUHGHURKDLIHY 7 KHH DUH QR FDK KUHGHUADU Y IROWHS* .0 D5
, QANMARDCE HNHP HYVBWDADLHAHIP OV
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<HU( QG5' HHP EHU

5 HALHP HOAWDWI LHY

* (RXS
3* .0 , QUAAMRDO , QAYIGXDO , QKOG , QAYIGXDT UUH

7REO

QP lGRY
YODPH %2 3

" HBRMW

, QAR H/ASHURP DOFH

3RIB AOUH/

SXUHIEHYDOGZ WWGALY DY

%HH VED P HQV

1 HABQIHY \R 1URP JHHIDCCFFRXQV

2\WHJ

YODQH (23

2 \HUBMCHARY
7REDEDDMIFFRXQMIE MY/

&DK\XUHGE-UYDOH

BBBBBBBBEB
3UP DUO BBIHHNMWHIBIR 38/ $ & 1Q, QAYIGOTS HHP HYGWDALHY
3UP DU WBUAHQVIRIW | URP WHERP S V' LYHWAMGOQGS5 XQR | %0MQHAHY/DVZ HODVWHLP STFVR LQMARP SI) - HIP LQDIRQY 7 KHIHDUHQR DARADAMG FDK \KUHIG-URKDUIHY

3 & DK KUHIGHUYDOH  UHBUHIVKH TP RXQAR  \WH FRQAERNRTE-UV CRFRXQAEDIDGRH/ GMMEXVEE® DARH EDIGRH VKHHACDM GAY FHABQ \XUHQGHURKDUIHY 7 KHH DUH QR FDK \KUWHQGHUAKDUHY IRUWH3* L0 DG

, QUNAMRCECE HBP HYBWDADLEVVEDP HQV

,19(670(176,1-2,179(1785(6%1' 27+(523(5%7,1* (17,7,(6

7KH&RP SDQ KDV P D3H LOYHAR HQV 1Q FHAEEQ NQAYHIMUHY DG RAHURSHIDIY) HMYY WDADUH VRDAILE 1Q QDMUH DQG DUH P DCH | RURKHUWD WH \RBI SXSRH R
JHHDMY LMK HGFRP H 7 KHH LOHXR HOWV DUH SUP DO CFFRXQAG | RIXQEHUWH | TXW P HVRG R CFFRXQIY DG DUH LGFOGHS 1Q3 2 \WHUDKN LQ WH &RP SDQ v
&RQRICDMS 6\BMP HOVR ) LQDGADOBRVMRY 7 KH HILQQIVIURP \KHH LOYHWY HON DUH SUP DU LFOGH RQDQ DWW EDIVLQ? ( TXW LOHIQQIVR NLQAYHMUI DG
RM-URSHDAY HOM¥ GHAR [ WV LQWH&RP SDQ 1V &RQRIEDAG 6\BAP HOVR 2 SHIDNRQY 7 KH\KP P DU H5 | LDGRLDOLQ RUP DINRQI RUWH & RP SO0 IV LQYHXR HOVLQ NRLOA

YHMUH DG RM-URSHIDIY HQMW KDVEHQLGFOGHELOWHKP P DU H5FRP ELGHS | LGDCADOLQ RUP DRI RUDEDALI QI LFDQAATXW P HRRGLOYHWY HOMKRZ QLO1 RM
7 KHIRTBZ LQJ \EEGIVHVI R L RUP DARQ UHIDAG\R \WHERP SO0 IVLQYHWR HOWLQNLQAHMUAY DG RMHURSHIDIGY HQMWYDVR DQGI ROWH\ HOWHIGS' HHP BHU

QP LARY
, QUHAR HONOQNR QAYHIM B DG RMHURSHIDNY) HOMWA/
" IYIGHIB/UHFHYHG I URP NRLQAYHOMUAY DG RMHURSHIDIG) HOMYY
$ IWATE HDAW IQHIQQIVR MOAHIMSY/ DG RMHIRSHDMY HOMW/

BBBBBBBBEB
,Q6HBWP EHUR WHERP SIQ [FTXWGD  HIXW IQMMNMD/DAP WG SDUGHIQ3UWP IF 6HH1 RM | RUDBAWRIOQ RP DIRQ

) ROWH\ HOWHIGG' HRHP EHU DG WHERP SO UFRIQIHG  PIEIRD  PIARQDGEWWID  PLARY UAS-RMHD R DAMAP DEIHP HA

THHLGARP HI RIMAYAH/WH&RP SO SURYLGHG\R WHHNRLQAYHMUAY DG RKHURSHIDIG) . HOWWY/
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*22': /1 $1" 27+(5,17%$1* ,% (6

7 KHRKDQIH/IQWHFDW LY YDOHR JRRZ LR WSRMEGIVHIP HONDHDVIRBZ V

, QMLDARDO
3*,0 YOMCHREY &RUBRDMDQG2 WHJ 2 \WH 7RO
QP LaRY/

* RRGZ |@EDDGQRH ' HAHP EHU

,P S0P HOV

) RILJQPAUMR \WIQMIRY
* RRGZ @EDDGQRH ' HAHP EHU

$ FDAMRY/

,P S0P HOV

" LYY

) RILJQPAUMR \WIQMMRY
* RRGZ |@EDDGQRH ' HAHP EHU

) RILJQPAUMA WIQMMRQDGRAH
* RRZ @EDDQAH ' HAHP EHU

BBBBBBBBEB
2 WHUGFOGHYJRRE | @EDDRH/ DM GHEWR, QAYLGATE HHP HYSWDADLHY , EVIGADD LIH D5+ RS, QKD
CXUQ 3*,0 DFTXLHG D P DVRUMY WINH 1Q' HHL.BDK &DBMID0 DJHP HQWV/ 3 DODAQ) 8 6 EDHG SUYDM FUBWIRG QUAWBRAQ) P DEIHU 7KH JRREZ LADDWRADAG Z W \KDACFTXMWRQ LGFOG D
P FDXUP HYBHIRG DAY HOWP CEHGUQ)
,FOGY/DVOBIR DI RIMIQRSHDIROFDMI LH5D/DAYHIANG BMGHNZ MMQ&R SRDMDOG 2 \KHJ

7KH&RP SIQ WWVIRRE L@ RULP SOLP QNGO D/R ' HAPEHU OGP RUMIUNXHQ® L DQHYHWRFRXY RURLLXP WICRHY FKOQI HWWD/Z RXES P RUHENHD WOQGQRW
WBFHWHI DUYDDHR DUSRWY XQUWEHBZ WD LQ) TP RQADVAVAXWHGIQIXUKHUGHEIAQ1 RM  7KH&RP ST SHURUP HGWH DQQOOIRRE LQLP STLP HARMMIAKMQ)
\WH TXCQMEBAYH CESURTAK | RUDIU-ER WY XQWDN HHP BHU 7KHHXWP DAGIDUYDDHR 3* ,0 DQG* LEUBSEUD0G2 WH Z WQWWH, QMIDNRID/OMGHMANHI P HQW
LFRSRUDAG DP DINHASSURIFK EDHG ROHLQQIVP XEMSBI DOG I QULFDQE® H FHHG-GWHUFDW LQ) YOOH UAXAMY) LQQRJIRRE LQIP SOP HWD/R ' HAHP BHU

7KH&RP S WFRG-GSH\Y 1P SOLP HWADIH/R P LARQOG PIIROIL) DG UAS-RYHD ERKN DM WS, 4 Z WQ&RSRIDMDQG 2 WHJ
RSHIDARY UAXANY LOQRUP 0QQ) JRRZ IGDMIQGG\RS , 4 D/R * HHP EHU oG

2 \WHU, QEQILEGY

2 \WHIQLQIEGIEDDCR DN HHP B  DHDVIR®BZ V

* LIRW&DW QY $ FRXP XOWMG 1 HADW 1QJ * LIRW& DU $ ARXP XDWMG 1 HADW 1Q)
$P RXQW $ P RUAI DARQ $P RXQW $P RXQNV $ P ROAI DARQ $P RXQNV
QP @R
6XEVAAR CP RMY DIRQ
0 RMDIHVHYIELG) WKW
EXWRP HUHIIROKLSV
6R\X DHOQGRM-U
1 RAEVMRAR TP RUY DR 1% 1%

7RAD
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7KHIQUYDOH/ R GHAP RMDJH HYIAQ) WKW Z HH P LORQ DG PLORQ DN HHP BHJ 8¢] WWSAHD $ P RWYDNRQ H SHOH IRURKHU
IQIQIEBVZD/  PIARY P LTRQOXG P LRI RUWH\ HIWHBQ ' HAHP B 8¢] WAS-RIYHD 7 KHOP RWY DNRQH SHQHLP RXQNVIRU

oG R RNGFOGH P SOLP HQV AR G-G | RUP RWMDJH VHYIAQ) WKW RURKHUIQEQILE®GY 6HH WH GRQUHRXUIQ) | DUYDOH P HOMUHP HQVVHRANRQR 1RM  IRU
DEAMRIAQ RP DARQUHIDAQ \WHHLP SOUP HQV

7 KHIRTRZ L) \NEGI SURVIGHV HANP DM | XWUH P RMY DINRQ| RUMH SHUIRGY LQAFDMS

QP LR
( WP DAGI XMUHIP RWY DAROH SHOHR RKHULQIRILEBY

/1 ($6(6

7KH&RP SO RFFXSIHY DG R | LFH\EFH DG RMHUI CROWAVIQP D). GFDARQ/XQG-UYDURYV G WP G DQG KDY HIMIHGLQR QP HIRXV BDHYFRYHIQ) WHEQY

WP XVHR FRP SXAMY DG RKMHUHTXUSP QA7 KHEDHY G-BHIEQ) ROWHIUVGHALLLF \MP V/ DUH FOWAI LHG Dv HAWHURSHIDY) RUILGDFHZ LW WH YDXP DUV R BV | DT
XQEHUWH RSHDY FIOWI LFDIRY 7 KH GDAY LQ\WH &RP SDQ TV SRWRIR KDYH UP OQQ) GDHWMP VIRP GWWIQRH\ HIUWR  \ HOW VRPHR Z KIEK LFOGH ROMR)/\R
H WG WH GDAV IRUXS R\ HOY DQGWRPHR Z KIFK LGFOIGH ROWRYY \R WP LDM WH GDAVZLMQ  \ HIY $ Q DDOMY R DOHRERP LF DG QRO HRFP IF ICRRY
DARADMG Z W GDAY/FRQEIQQ) FHYIQ RSWRYY LFOQQ) | CRRY VKA D/ ARHH IMMFHR FOGRHIWRQ SHIDWW GDHRT LP SURYHP HOV P DEHR WHXQGHOLQ) DAHV DG

GFDIRQR WHXQEHDLQ) DAV LV FRIGAM\R GHALP LGHZ KHAHAKRHGDH/ DUHUDRIED FHYIQWR Y. DGKHIH KRXGEHLGFOG-GLQWHBDHWMP \KDAYXHGR
HXEEQA WHUIKWR  XVH DAHN DG GDHICELMMY | RAWRHDUDQHP HOV

7KH&RP SR GRVRMKDYH WG XD DARADMS Z LW W GWHH DUDQIHP HQWV QRUDHWHHDQ  UHWRNRQY RUFRYH QW DWRADKMG Z W W GDVHDUBQIHP HQV

[ BWHH

6XSSBP HUECEDDHH \KHNG RP DIRQUHADME\R GDH/Z KHHWHERP SDQ. LVWHEWHHLY IGFOG-GEHBZ. 5 LIKWR XVHDWHN DG GDHIH O DHICFOGHE Z WO
32 \WHUDAHN DG3 2 \WHUACHOMWY  IWSHRRYHD

QP LARY/
2 SHDAQ) / DR/
5LUKWR XVHDAMV
/| HD'HAICHODWY
: HJKWGDHIDIHUHP DQQ) GDHWP \ HWY \ HWY

: HIKWGDYHDIHA@VRXQNDM



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

0 DXMUMH/R RSHDMY GDHIHEOQNWYDHD/IRBZ V
CHPEHU
QP LaRY/

7KHIDW

7RBOBDHSD P HW

1 HWILP SARGLOMIN
7RED

/ HDHH SHOH LV IGFOGHE 1Q3* HHIDODQE DEP LQWDAYHH SHOHY Z KIFK FRQIMMG R RSHIDIYY GDVH DQG WKRWWAMP PRIV 2 SHIDMY GDHFRIVZ HH P LAIRQ

PIIRQ DG P ILARQIRMH\ HOVHIGG' HRPEU 0% UASHRAYHD 6KRWMP GDHFRWZHM PLORY PIORQOG  PLARQIRU
WH\ HOWHGG' HHP BHU DG UASHRAIYHD SKRYWMP GDHFRIVUHDAMRWRHEGDAYZ LM \MP VR \B HYHP RQKYRUGWWDAER (RAUMFOGHIDRSIRY
R SXUDHWHXQEHOLQ) DAHAKDAY UDRIED FHVEIQR H HAM

[ BARU

7KHERP S0 GUA® RZ Qv FHIEIQ UD0HWEA SURSHWNAY WDADUH SUP DU® UHBRWEG Z LWKLQ \KH LOYHAR HOABRIMRIR 6XFK UHDORWIM LY GDHG R LG SOV Z AW \KH
&RP S \HYQ) D/WHEWRU 7KHWP VR \WHEDAHY/ YDY G-BHIEQ) RQSURSHWWSH HJ  FRP P HADORUUMGHQNID , QP RMADAY \KH GWHH KDY D) ROMRQWR UHIZ. \KH
®DH FREPAEDHG RQ P DUHMDMY EXAGRHY QRAKDYH DO RSWRQ \R SXUKDH \WH SURSHW 7KH\MP VR WH GDA/P D DOR LGFOGH SIRVMRY IRUWHXHR ARPPRQ
DUDY 6XFK QRQ BDVH FRP SRIHONV D (RAV-EDUDMY CFFRXQAG IRUB\ \WH&RP SDQ D/DUAKO\R [CBSOLQ) D SURNFIOH SHAHQA HDH LGRRP HLFOGHSE LQ3 1 HNQYHXR HQY
IFRPH ZDV  PIE@RY PIAORY DG P LARQIRMH\ HWHEGEE' HHP BHU DG UASRYHDY / FDHLGRRP HIGFOGHE Q3 2 WHULGRRP H Z D/
PIMRY) PIORQDEG PLARYIRMH\ HWHEGG HHPBU 0% UASHRARHD

/,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ ICH@ONV IRJ) XMH3RIA 9HHIWSUP DUO AROANVR WHI RTRZ 1Q) \WKE FRP SRHW Z KIFK DIHAVAXWHBLQJU-DMIGHEICEHBZ

T UHHWE HHYHY
$ ' HHUG3WRIW ROV D5
$  $GAWRI] QXIDFHS5 HHYHY

Q WHERP S UFRIQ] HG DI DYRUIE®! LP STPAR GHAGFRRP H DAIEX\BEGA VR LW DQQXDOUHYLEE VDG XSADM R DAKP SUWRQY DG RMHUUH LGHP HON 7 KHLP SCRAZ DV
| DYRIE®! | RUGLHRADGE DAXP HG UHH WG HHYH/ DG 3/ QGHAR WH P STAAR | GRUQY \WHH QCELOMY DA HIR | RUHIFK LMAKH\ HDOUFRKRWSUP UKD GXH \R XSCDAY \R
P RADIDIV DAXP SRV LQ, QAMMRIIOS HHP HOASWDAILHYOQG/ RY 7THP &0UH SDUD RIVEIAR XQ DYRUIE®D! XSEDM/\R SRIA KREHUEHKDYRIDAXP SWRY/RQFHWEQ@H
SRIAHVLQ, QMEDIRIOY/AMCHARY $ GIWRIED WHHZ DvDQXQ DYRIEGILP SSPWRUGUHRNIGE DIKP H5$ 5 SUP DUD GAHWR XSEDM/\R SRIFA KRTEHJEHDYLRUDAKP SIRY/
ROXQYHYDON HSRIFHVZ W VHFRQEY JXOUIQM/LQ, QAYIGAD LUH

Q WH&RP ST UHFRIQ] H3 DO XQ DYRUIEG! LP SRR GHAGFRP H DRIEXVIEG! VR LW DQQCOUAYEY V DQG XSEDM R DAKP SWRQY DQG RKHUUH LGHP HON 7 KHLP STRA
Z DV XQ DYRUIE®!| RUGUHRNDQG DAXP H5%HH VB HHYHVDQG' 3/ GHAR WHILP SCPAR | GRRUQ) WHHACELOMNY DAY HIR | RUHDFK LWH\ HDUFRKRWSUP DU® GXHWR XSCDM/\R
SRIA KRIHJBHKDYRIDGE FOIP DWKP SIRYYL1Q/ RY 7THP &0H $ GAMRIDIM \KHIH Z Dy 0Q XQ DYRIE® [P SCRATRUGLHAWDGG DAXP H3$ ,5  SUP DUO GH VR XQ DYRIE®
P RG-DUALGHP HQIV SDMID RIVHARL XSADMY/\R HRGRP LE DAXP SURY LFOAQ) H SHAMS |XMUH DM/ R WG RQ XQYHYDOM H SRIAHY Z W VHFRQEDY  JXOUIDMY 1Q
,QAVIGDD UH
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,Q WHERP SIQ UWFRIQ] HG D XQ DYRUIEGILP STRAR GHAKGFRP H DMIEXVEEG! VR WH CRXDUDCDAAP SIRQ XSEDM| RUAUHPADQE DAKP HE%HH W6 FHYHY/DGG 3/
GHAR WHIP STRAR | GRUCY \WHH CCELOWNAY DAY HIR | RUHTFK IWAH\ HIUFRKRUW7 KLY GHAIP SCPAZ DV SUP DU GXHWR XSEDM/AR P RUTIW DAXP SIRY/ RQLQAVIGAOMP @ H
SRIFHY $ CAURDD WH &RP SIQ WHFRIQ] H5 0 XQ DYRIEG! 1P STRMR GHALGRRP H DMIEX\EE®! W \KH CRXCUDODAXP SINRQ XSADM DG RMHUUH LGHP HON | RUGUHRADGG
DAKP H3$,5 SUP DU® GHR XSEMAR SRIR KREHB-KDRIDKXP SWRQ/RQXQYHYOOM HSRIAHYZ W VHFRGEY JXOUIQMY/

YHH VS RHYH/

7KHEDIA/R DG RO HVLQYHH WG RHYHYDVR QG| RAWH SHIRGY LQAFDAG FROAR \WHWKUH\BEGY SUVHOAGEHBZ  3UAHODOHR ([ SPAGL HBUP PV
URIDRZ D 3UMHBDOHR ([ SHAAG) XMUH3RIA Y4HH IWURTDRZ OUG D51 HY LMV | RU) XWMH3RIA %H-H LW

YOOFH 92 3

(IIHAWR PXP XDAYHFKOQ HYIQGVRXQADMDIXP SIRY/ %2 3
YDOIFHDARWLDOAVRXQADM %2 3

(IIHAAR DAXP SNRQXSEDM

(I1HAWR CANDOYDUDGRHVIURP H SHRAMSH SHIHEFHDQGRKHCARW
$ UG EDDQH %2 3

WO

1 WP PV FRQIGHIIRY/FRIDARG

| QMIWFFUCO

) RMIQPXUHEA DEYMR HQV

2 WHUDENWE HOW
YOOFHDARWLCDOAVRXQADHM ( 2 3

(ITHWR PP XOMYHFKOQ HVIQQVARXQADMDIXP SIRY/ ( 23
YOO (23

2 WHIBMGHAHY (23
7RECEDDGH (23

<HU( Q@-G' HHPEHJ

3UIHHMDOHR ([ SHAMG 1 HBUP IXP V

5 HALHP HQW &RBRDMDG
SWDMILH/ ,QAVIGXDO LIH , QMCDARQDO/XMGHIHY 2 WH)
* |ELDOR/ LLH
, QUNAMRCDO THP / UH / UIH3@QQHU DQG2WH)  / RY 7HP &DH 7RED

QP LARY/
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<HU( Q@-G' HHPEHJ

3URAHVBDOHR ( [ SHAMG) XWH3RIR Y%H0HIW

5 AP HQW &RBRDMDG
GWDWILHY/ , QAVIGKDO UIH , QMCDARDOAMGQHRH/ 2 \WHJ
* IELDORU/ UH
, QUAMURCDO 7HP / UIH / UH3@QQHU DQG2WHJ /R 7HP &DOH 7REO
QP LARY/
YODEH %2 3
(HHAR FXP XDMHRKCIHYIQGVFRXQADMDIKP SIRY %2 3
YDDEFHDNRWICIOGVARXQADHM %2 3
(HAWR DXKP SWRQXSEDM
(HAWR CANDOYDUDGRHYIURP H SHAMGH SHIHFHDQGRKHUCRMW
$ UG EDDQH %2 3
O
, QRUANTFFUDD
YHH LVED P HOV
) RIHJQPXUMR DoAY HQV
2 \MHUDGAWR HON
UDDGFHDWRIWICIOGVARXQADM ( 23
(1HVWR FXP XDAHRKO HV/IQGVFRXQADMDXXP SIRYY (2.3
YODGH (23
2 \MHUBMQHARY (23
7RBCEDDGH ( 23
<HU( QG5' HHPEHU
1 HW LCELOV 1RJ) XWUH3RIR Y%4CHIW %-0H VB RAYHY
5 BALHP HQW &RBRDMDG
SWDWILHY ,QAYIGKDO UIH , QMCDARCDOAMGHAHY/ 2 \WHU
* [ELDOR/ UIH
, QUAMURCDO 7HP / UIH / UH3@QQHU DQG2WH) /R 7HP &DH 7REO
QP LARY

YODFH (23 SHIGRIQ
) GRUQ) 1P TRV 23

YOO (23 SRINERIQ
/ AN 5 HOXUIDGRHUHFRYHIE®]

YDDFHDWIHQKIDGFHUFRYHIED! ( 23 SRINGRIQ

2 WHUBMGQHAHY (23
7RECEDDGRHDWUUHQMKUIDGRHUHRYHIE®! ( 23
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<HU( QG5' HHPEHU
3WIAH®DOHR ( [ SHAMGL HBUP XP V
5 HALFP HQW &RUBRDMDG
GWDMILH/ , QAYIGXDO UH , OMCDARCDOYOMGHAHY 2 \WHU
* [ELDORY/ LH
, QMAMARCDO 7HP / UH / UH3@QQHU DG2WHJ  / RY 7HP &DH 7RED
LQP LRy
YDOFH 92 3
(IIHAAR PXP XDYHFKDQ HYIQGWRXQADMDIXP SIRY/ %2 3
YDOFHDARWLDOAVRXQADM %2 3
(IIHAAR DAXP SNRQXSEDM
(11HAWR CANDOYDUDGRHVIURP H SHRAMSH SHIHEFHDQGRKHCARW
$ OWMMGEDDGFH 92 3
O
1 HBWP PV FRQIGHIMRY/FRIDARG
, QMANIFFUCO
) RUJQPXUH DONWN HQV
2 WD HOW
YOOFHDARWLCDOAVRXQADHM ( 2 3
(IIHAWR PXP XOMYHFKOQ HVIQQVARXQADMDIXP SIRY/ ( 23
YOO (23
2 WHIBMGHAHY (23
7RECEDDQH (23
<HU( QG5' HHPEHU
3URHV®DOHR ( [ SHAMG) XWH3RIR %-0HIW
5 HALFP HQW &RUBRDMDG
SWDMILH/ , QAYIGXDO UH , OMCDARCDOYOMGHAH/ 2\WHU
7RED

, QUNAMRCDO THP / UH

* |ELDORU/ LIH
/ RY 7HP &DH

/ UH3@QQHU DOG2 WHJ

QP LARY/

YOO 92 3
(ITHAAR PXP XOMYHFKOQ HYIQGAVFRXQADMDIXP SIRYY %2 3
YDOIFHDARWLDOAVARXQADM %2 3

(IIHAAR DAXP SNRQXSEDM

(I1HAWR CANDOYDUDGRHVIURP H SHRMGH SHIHEFHDQGRKHCARW
$ GWMGEDDGH 92 3

WO

, QMMNFFUTO
%HH WED, P HOW

) RILJQPXUHA COMWA HQV
2 \MHUDGAWA HON

YOOFHDARWLCDOAVRXQADHM ( 2 3

(IIHWR PP XOMYHFKOQ HVIQQVFRXQADMDIXP SIRY/ ( 23

YOO (23
2 WHIBMGHAHY (23
7RECEDDGH ( 23
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<HU( Q@G' HHP EHJ

1HV ICEION |RU) XWIH3RIA %HLHIW %4-CH VW6 HHYH

5 FHALFP HOW &RBRDMDG
GWDMILHY/ , QAYIGXDO LLH , OMCDARCDO/OMCHARY 2\WHU
* B/ UH ~ / R 7THP
, OXAAMARCDD 7HP / UH / UH3@QQHU DOG2 WHJ &DH 7RED
LQP LR
YOOFH (23 SHIGRIQ
) GRUQ) 1P STAM 2 3
YOO (23 SRINERIQ
/ AN 5 HOXUDGRHUHFRYHIE®!
YDOFHDWIUHQKIDGFHUHFRYHIED! ( 23 SRINGRIQ)
2 WHIBMGHAHY (23
7RBCEDDEFHINWUUHQKUIDFHUFRYHIED! (23
<HU( QG5' HHPEHU
3IRHYBDOHR ( [ SHRMGL HBUP XP V
5 HALFP HQW &RUBRDMDG
GWDMILH/ , QAYIGXDO UH , OMCDARCDOYOMGHAHY 2 \WHU
* [ELDORU/ LIH
, OMAIMARCDO 7HP / UH / UH3@QQHU DOG2WHJ  / RY 7HP &DH 7RED
LQP LAURY
YOO 92 3
(ITHAAR PXP XOMYHFKOQ HYIQGAVFRXQADMDIXP SIRYY %2 3
YDOFHDARWLDOAVRXQADM %2 3

(1IHAAR DAXP SNRQXSEDM
(11HAWR CRNDOYDUDCHHVIRP H SHRMGH SHIHIFHDOG RMHUCAMW

$ GUNGEDDQH %2 3
KO
1 HABUBP PV FRQICHDIRY/FRBAKG
| QMIWFFUCO
) RILJQPXUHA COMWA HQV
2 \M-UDGAWR HQN

YOOFHDARWLCDOAVRXQADHM ( 2 3
(IIHAWR PP XOMYHFKOQ HVIQGVFRXQADMDIXP SIRY/ ( 23

YOO (23

2 WHIBMGHAHY (23
7RECEDDCH ( 23
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<HU( QG5' HHPEHU
3URHM DOHR ( [ SHAMG) XWUH3RIR Y4{HIW

5 HALHP HQW &RBRDMDG
SWDMILH/ L QAYIGXDO UH , QMCDARQDO/AMGHIHY 2 WH)
* |ELDORU/ LIH
, QUNAMRCDO THP / UH / UH3@QQHU DQG2WH)  / RQ 7HP &DOH 7RED
QP [@RYY
YODgH 92 3
(HAWR PXP XTOWYHFKDQIHY/LQAVARXQADMDIXP SIRQY %2 3
YODEFHDARWIROAVRQADM %2 3

(IIHAAR DAXP SNRQXSEDM

(11HAWR CANDOYDUDGRHVIURP H SHRAMSH SHIHEFHDQGRKHCARW
$ OWMMGEDDGFH 92 3

O

, QMMNFFUTO

YHH WED, P HOW

) RALIQPXUHR DONWR HQWV

2 WHUDENWE HOW
YOOFHDARWLCDOAVRXQADHM ( 2 3

(ITHAAR PP XOMYHFKOQ HVIQQVARXQADMDIXP SIRY/ ( 23
YOO (23

2 WHIBMGHAHY (23
7RECEDDGH (23

<HU( QG5' HR-PEHU
1 HW LCELOV 1RJ) XWUH3RIR %4-CHIW %-0H VB RAYHY
5 FALHP HQW &RBRDMDG
SWDMILH/ ,QAVIGXDO UIH , QMCDARCDOAMGQHRHY 2 \WHJ
* IELDORU/ UIH ~ / R 7HP
, QUAMWRGDO 7HP / UH / UH3@QQHU DQG2 WHJ &DH 7REO

QP ARV

YODFH (23 SHIGRIQ
) GRUIQ) 1P TRV 23
YOO (23 SRINGRIQ
/ AN 5 HOXUDGRHUHFRYHIE®!
YDOFHDWIUHQKIDGFHUHFRYHIED! ( 23 SRINGRIQ)
2 WHUBMGHAHY (23
7RBCEDDFHIWUHQKUIDFHUFRYHIED! (2 3

BBBBBBBBEB
5HOPVEDDFHOWUHQXDFHURYHIEGIR ~ PIURY  PLORQ DG  PIARQDW HHPBHU DG UAS-AMWHD

7 KHIRIBZ LQJ \BEBV SURVIGH\XSSBP HMEOLQ RIP DIRQ UHDMG\R WH EDDRH/R  OQG ACQIHYLQ %HH VB HHYHY LGFOGHS LOWH QM) J U DMG \BEB CERYH RQDJIWRW
QAURNGDAXP H5 EDLV DVR DQGI RAHSHIRGIQAFDMS
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<HU( Q&-G' HHPEHJ

5 AP HQW &RBRDMDG
GWDKILHY/ ,QAVIGXDO LIH , QMCDARCDOAMGHAH/ 2 \WHJ
* |ELDORU/ LIHDQG
, QKAMURCDO 7HP / UH / UH3@OQHU 2 \WHJ / RY 7THP &DH
QP LR/

8 QAVRXQMGH SHANGI XMUHIRWSUP XP V/
" DVARXQIMGH SHARG I XMUHIURWSUP 1XP V DARWICEOGVFRXQADM
" DWVARXQRGH SHARGIXMUHIURWSUP LXP V. DASXUHNBVRXQADM
8 QEVARXQMGH SHRAKGIXMHEHH WDQGH SHOH/
: HIKWG DHIJHGAUDMRQR \KHICEOW 1O\ HIY DARWLIOGVARXQADAM
© HIKWG DYHIIHGADIROR \WHATELON O\ HILY DABUHNBVFRXQNDM
© HIKWG DHDIHIQMMWDM DARWLDOGAVARXQADM
© HIKWG DYHIIHIQRMAXDM DABUHABVFRXQADM

<HU( QG5' HHP EHU

5 HALHP HOW &RBRDMDG
BWDMILH/ ,QAYIGDO UIH , QMCDARCDOAMOHAHY 2 \WHJ
* |ELDORU/ UIH
, QUMAMMRGDO 7HP / UIH / IH3@QQHU DQG2 WHJ / RY 7HP &DH
QP LR

8 QAVRXQMGH SHANGI XMUHIURWSUP XP V/
" DWVARXQIGH SHARGI XMUHIURWSUP 1XP V DARWLCDOGRVFRXQNDM

" DWARXQRGH SHARGIXMUHIURW S 1XP V. DASXUHNBVFRXQADM
8QGAFRXQA;GI—[S—R&GIMHEI—Q—IMEQGI—[S—QJ—V
: HIKWG DHIJHGADMAROR \KHICELON 1O\ HIY DARIWILDOGMVARXQADAM
© HIKWG DYHIIHGADIROR \WHATELON O\ HILY DABUHABVARXQNDM
: HIKWG DHDIHIQMMDM DARW LDOGAVARXQADM
© HIKWG DYHIIHLQMAXNDM DABUHNEFRQNDM

<HU( QG-5' HHP EHU

5 HALFP HOW &RBRDMDG
BWDWILH/ , QAYIGXDO UIH , QMCDARDO/AMGHARY 2 \WHU
* [ELDOBU/ UH
, QUUMARCDO THP / UH / UH3@QQHU DQG2 WHJ / RQY 7THP &DWH
QP LaRQ/

8 QAVRXQMGH SHANGI XMUHIRWSUP PV
" DWVARXQIGH SHARGI XMUHIURWSUP 1XP V DARWLCOGRVFRXQNDM

" VARXQIMGH SHARGIXMUHILRWSIHP 1XP V. DAEXUHNBVRXQADM

8 QEVARQNGH SHANGIXWUE CHIWEGSH S-OH/

: HIKWG DYHDJHGADAROR WHATELOW 1O\ HILY DARIWILCDOGAVFRXQADM
© HIKWG DYHIIHGAUMRQR \WHITELONV LQ\ HILY DABUHABVRXQADM
: HIKWG DHIDIHIQMMNWDM DARIWLCDOGVARXQADM

© HIKWG DYHIIHLQMAXDM DABUHNEFRXQNDM

) RUDGAWRDO.Q RP DARQUHIDAQ) REVHYLEGIP DN RIP DNRQ DG WHWAKQTXHY XVHGWR GAMP LGHWHLQAUMNDMDAXP SNRQNHHQIERYH HH1 RM

) RUGQRQ SDMASDY WEEWRIDODGGE TP WG SD P HWSIRGAEW Ll D FRRILY 1Q D GW SRUMRQ Z KHIH WWH CELON | RUIXMUH SRIR EHH W SOV \WH SUAHQAYDOH R
H SHARG [ XMUHIURW SUP LXP \/ DUH GAMIP LGHG\R EHLQUX | LFLHQAR SURYLGH | RAWH SUAHOAYDOHR H SHRMS | XWUHSRIR. BHH LW DQG QRO GYHORTIP \FINBP HOAY SHOWY
WHQ\WHACELOW | RUXVMUHSRIR EHCH IWLY DEWWAG DAKDANP H DG \KHUD WU \KFK \WDWIOFRKDQIHY ERW | DYR.TEBIDQGXQ DYRIIEG LQH SHRAMSEHH IWUAXKGMY |URP ERN

CRXDCH SHIHAHGHYLDINRQY DG KO HYLQ1 XMUHDAKP SWRQVDUHUHARIQ] HGLP P HADMY DvVDJIOQRUGW UAS-RMHD
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,Q \KHHZ DvDQLP P DMUIDOLP SRR CHAIGARP HI RUQRQ SDMASDINY \WDAWNRDCDG QP WG SD P HWBURGEW Z KHHQHABUP IXP VH AFHEHGJWRW SUHP IXP VIRU
FHIBIQIWXH\ HIUFRRIW

,Q \KHHZ DvDQLP P DMUIDOLP SRR CHAICGARP HI RUQRQ SDMASDINY \WDAWNRDCDG QP WG SD P HWBURGEW Z KHHQHABUP IXP VH AFHEHGJWRW SUHP IXP VIRU
FHIBIQWXH\ HIUFRRIW

,Q \KHHZ DVD P LARQ KO HWR GHACHRP HIRUGQRQ SDWNASDIVY WRAWRDODG P WG SO P HQABUIRGAW Z KHHQAABUWHP LXP VH AFHHG JWIRW SUHP P VIRU
FHIBQ IMMH\ HUFRKRW SDMD® RIVHAR D P IORQ JOQ HEGRNY \WH LIP SRR AHE3HG BHOQUXUDCHH RQ \WH DNHAMG FRKRW 7 KH XQ DYRIIE® LP SCPALQ v
SUP DO GXHWRXQ DYRIZEG DAXP SINRQXSEDMY UHIDMGWR\KHMP @ HEXMHWIQ, @AYIGD0 UH

" HHUHG3WR WY IDEOW

7KHEDDER/R DGFKOQH/LY' 3/ DVR DQG1 RAHSHIRGLQAFDAG DHDYIRTZ V

<HU( QG5' HHP EHU
T HHIHG3RIW [DELOV

5 BALFP HOW
SWDMILH/ , QMCDARCDOVOMGHARY
* [ELDOBU/ UHDQG
, QUAMMRCDO / UH3@QQH 2 \WH) 7RO

QP LARYY

YODFH 92 3

) GRIQ) IP TPAIR 3
YODIH 92 3 SIHIGRIQ

(11HAWR DWAP SWRQXSCDM

( HHANR CAXCOYDUDGHVI P H SHAMGH SHIHFH DG RNMHUCRRYIW
$ GUWAGEDDH 9@ 3

3R IWGHHWG

, QMANIFFUCD

$ P RWDIRQ

) RMIQPXUWHER DENWR HQV

2 \WHUDGW HQV
YOI (23 SHIGRIQ

) GRIQ) IPSTPM 23
YOmFH (23

/ AW 5 HQMUDGFHUFRYHIE®!
YODEFHD \WUUHQXUDGFHUHRYHIE®!

2 WHUBMGHAH/
7RECEDDGRH O WUUHQXUDGRH UHFRYHLIE®




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

<HU( QGG' HHHPEHJ
' HHUHG3RIW [DEION

5 AP HQW

GWDNILH/ , OMCDARDOAMGQHRA/

* |ELDORU/ UIHDQG
2 \WHJ

, QUAAMRDO / UH3@QQH 7REO

QP LARY/

YDOFH 92 3
) GRUQ) [P TPV 3
YOOFH %2 3 SHIGRUQ)
(1IHAAR DAXP SNRQXSEDM
(11HAWR CANDOYDUDGRHVIURP H SHRAMSH SHIHEFHDQGRKHCARW
$ OWMMGEDDGFH 92 3
3R IWGHHWG
, QMMNFFUTO
$ P R DIRD
) RMIJQPXUHER DEYMR HQV
2 WD HOW
YOOFH (23 SHIGRIQ)
) GRUCY [P STAV( 23
YOO (23
| AW 5 HQXUDGRHUHFRYHIED!
YODGFHDWIUHOQXIDCRHUHFRYHIED]
2 WHUBMGHAHY
7RECEDDGRH O WUUHQAKUIDGFHUHFRYHIEG!

<HU( QGG' HHPEHJ
' HHUHG3RIW [DEIONV

5 AP HQW

SWDNILH/ , QMCDARDOAMGQHRA/

* [ELDORU/ IHDQG
2 \WHJ

, QUAAMRDO / UH3@QQH 7RO

QP LARY/

YOO 92 3
) GRUQ) [P TPV 3
YOOFH %2 3 SHIGRUQ)
(IIHAAR DXXP SNRQXSEDM
(I1HAWR CANDOYDUDGRHVIURP H SHRAMGH SHIHGFHDQGRKHCARW
$ GWMGEDDGH 92 3
3R IWGHHWG
, QMINFFUTO
$ P R DIRY
) RULIQPXUHR DOV HQW
2 WHUDENWE HOW
YOOFH (23 SHIGRIQ
) GRUQ) 1P STAM 23
YOO (23
/ AW 5 HQXUDGRHUHFRYHIED]
YODGFHDWIUHQXIDCFHUHFRYHIE®]
2 WHIBMGHAHY
7RBCEDDGRHIUUHQKUDGFHUFRYH.IE®!

$ GAMRCD] QUKLDGRHS HHIHY

$,5 UHSUAHON\WH DEAURDOCCELMN | RUDQAMY DARY G-DK RURKHULQAXUIGFHBHHIW LGFOQQ) * 0 * % D00G* 0 , % FROMPWHDXUA/ \WDADUH CERYH DQG EH RIGWH
FROMPNRTHV CFFRXQAEDDIGRH
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7 KHIRIZ LQJ \BEGI\KRZ VDURIRZ DGR $,5 EDDRHYI RUYDUCE®! OQG XQYHYOOM HSRGANVZ MO, QRYIGDO  UH Z KIFK MKHRI QHR BXMHM\KDAFRQEIQ/D
P DALUDCS ,5 EDDGAH | RAWHSHIRGLQAFDMS DRQ) Z W DUFRGAGDIRQ\R \WH&RP SO0 VRIS ,5 EDDFH

<HU( Q-G HHPEHJ

QP IR

YODIH LFOAQ) [PRQVIQ$2 &, %23 SRINGRUQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
%ODIH H FOGQQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ)

(11HAWR DWAXP SWRQXSEDM

( NHAWR CAXCOYDUDGHVI P H SHAMGH SHIHFH DG RMHUCARYIW
$ GUWAGEDDH 9@ 3

$ WHWP HQVFRTBAMG

, QMANIFFUCD

YHHIWSDG

2 WHUDGWW HQV
%ODIH H FOXGQ) [P RXQNVIQ$2 &, (23 SIHIGRIQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
YODIH LFOAQ) [PRQNVIQ$2 &, (23 SRIWERIQ

/ AW 5 HQXUDGFHUHFRYHIE®!
YODEFHD\WUIUHQXDFHUHRYHIE®! LFOGQ) [P RXQNVIQ$2 &, (23

2 WHUBMGHAH/
7RINCEDDGRH D\MUHQXUDFH UHRYHIE®

BBBBBBBBEB
5 FRUAHQMRHSRURQR JURWDRAAXP HOVUTXLHGVR I XQGWKHI XMUHSRIA BHHIW

<HU( Q&G' HHP EHJ

© HIKWG DYHIIHGAUMRQR \WHITELOW LQ\ HY DARIWICIOEVFRXQADM
: HIKWG DHDIHIQMMNDM DARIWLDOGMARXQADM

) XAUH3RIA %HOH W5 HFROAIDARY

7KH IRTBZ 1Q) \BE®! SUAHIV WH UFRGFLIDIRQ R \WH HIA(Q) EDDGRHVIURP [ERYH URDRZ OB/ YHHIMEHHYHY * 3/ DIE$,5 LFOAQ RKHUAEOMY JIRWR
UHIAG UHQMUIDFHUHFRYH.IE®! \RKH\RBOICELON | RU) XMUH3RIA %HH IWRQWHERP SI) VERORIEDMG6\BAP HOWR ) LCDGRDOBRMNRODVR \WHSHIRGYLQAFDMG

<HU( QG5' HHP EHU

QP ARy
YHH IWHHYHY (23 SRINGRIQ
" HHWGSIR VITE@N (23 SRIWGRIQ)
$ CAURDOQKXIDFHUAHYHY LFOAQ) [P RXQNVIQ$2 &, (23 SRIWGRIQ
6XBRICR [P RQNAVFRHGERH
2 WH) XMUH3RIR %4-HH IWUAHYH/
7RED) XMH3RIA YHHIW

BBBBBEEEBB

3UP DU U-BUAHQV EDDIGFHY | RUZ KIFK QMU DAG URDRZ DG GVFBRKUAY DH GRABTXLUG IFOAQ) & BRHG VBN (DO XGEDGRDIP VOGS FOIP VH SHAY DG LGRXUHE EXWRWIHSRIMS DG LQFRUHR
\HVBP HONDIP QCELOMWY
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5 HHXHDQG, QMHW [ SHOH

7 KHI RTBZ 1QJ \BEGV SUMHONHYHXH DOG LOMHMW SHOHUHDME\R 9HH MG RHYH/ ' 3/ DQG$,5 DVZ HITDY UHIMWEG UHYHOAH DOG LOMIAH SHOH QRASIHDMG LOWH
CERYH\XSSOP HQEDBEGY LOWHERP SO V&RQRIDMS6\BAP HYAR 2 SHDIRQ/DVR \WHSHIRG/LQAFDMS

<HU( Q@-G' HHPEHJ

5 AYHOXH/
5 BALHP HQW
BWDMILH/ , QAVIGXDO UIH , QMCDARCDOAMGHAH/
9 DUCE®I8 QLYHJDO * LELDORY/ UIH
, QUAAMRQDO 7HP / UH / UH / UH3@QQHU DOG2WH) 2 WHJ9BMGHIRY 7REO
QP LR
YHH IVBRHYHY
' HHIMGSUR VCEMN
$ CAMRDOQKDEFHBHYHY
7RED
<HU( QGHS' HH-P EHU
5 RHQXH/
5 HALHP FQW
BWDMILH/ ,QAVIGXDO IH , QMCDARCDOAMGQHAHY
9 DUCE®I8 QYH)DO * [ELDORU/ LIH
, QUAAMMRQDO 7HP / UIH [ UH / UH3@QQHU DQG2WHJ 2 WHJ9BMGHIRY 7REO
QP LR
YHH IAHYHY
' HHIHGSUR WICHOW
$ GAWRIOIQXIDEFHWAHYH/
7RED
<HU( QGH5' HR-P EHU
5 AYHOXH/
5 BALHP HQW
BWDMILH/ , QAYIGDO UIH , QMCDARCDOAMGHAH/
9 DUCE®I8 QLYHJDO * LELDORY/ IH
, QUAAMRQDO 7HP / UIH I UH / UH3@QQHU DOG2WH) 2 WHJ9BMGHIRY 7REO
QP LR
YHH IVBHRHYHY
' HHIMGSUR VCAMN
$ CAMRDOQKDEFHBHYHY
7RED
<HU( Q5" HHPEHU
, QMHIN [ SHOH
5 HALHP FQW
BWDMILH/ , QAVIGDO UIH , QMCDARCDOAMQHRE/
9DUCE®I8 QYHADO * IELDORU/ LU
, QUAAMRDO 7HP / UH / UH / UH3@QQHU DQG2WHJ 2 WHJIBMGHREY 7REO
QP I@RY
YHH IMBAHYHY
' HHIMGSUR VICEMN
$ GAWRIOIQXIDEFHWAHYH/

7RED
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<HU( Q&G' HHPEHU

, QMR [ SHOH
5 BALHP HQW
BWDMILH/ , QAYIGKDO UIH , QMCDARCDO/AMOHAHY
9 DUCE®I8 QLYHDO * IELDORU/ UIH
, QUAAMRQDO 7HP / UH / UH / UH3@QQHU DQG2WHJ 2 WHJIBMGHREY 7REO
QP LR/
YHH IMBHRHYHY
' HHIFGSUR VCEQN
$ GARDOIQKDEFHBHYHY
7RED
<HU( Q5" HHPEHU
, QMHIN [ SHOH
5 HALHP FQW
BWDMILH/ , QAVIGDO UIH , QMCDARCDOAMGHARY
9DUCE®I8 QLYHADO * IELDORU/ LIH
, QUAAMMRQDO 7HP / UH / UH / IH3@QQHU DQG2WH) 2 WHJ9BMGHRY 7REO
QP I@RY
YHH IAHYHY
' HHIHGSUR WICHOWN
$ GAWRIOIQKIDEFHUWAHYH/
7RED
BBBBBBBBBB

5 HBAHQIVE* IRWSUHP IXP V| RUBHGH IWIRHYHY 35 HHQAH IRU 3/ DQG3* IRWDWHAP HQV IR ,5
, FOG/UHP NQQ) EDDIGRHYGVFRVHG CERYHDQG EDDGRHY| RUZ KIFK GVJ UHI DMG URTDRZ DG AVFRKUAYP D GRAEHSUAHQNG CERYH

32/ ,&<+2/"' (569%&&2817 %/ $1&( 6

7 KHEDDGAVR DOGROQIHVIQSRIR KREHY DFFRXQNEDDRVDYR QG| RAHSHIRGYHIGHE DUHDYI RIBZ V



7/DEOH RI &RQWHQWYV

YOOFH BOIQQQ) R SHIRG
" HRRIW
| QMANFUHENG
" DVSRIMRY/
3RIA FKOJHY
SXWHIGHYDOGZ \NGLY DY
YHH VED, P HQW
1 HAMBQ/HY \R | URP \FEDIDMCFFRXQW
&KDYHIOP DNANDOHDIGRKHUDEWWY HOV
) RALIQPXUHRA DONWE HOV
YOOFH HGR SHIRG
SRHZUEN' YMRQ
E&%D-QGUMQHWW XGHUHSH SHOHRMHAW
DEAWRDOQMAMNAHYH
2WHU

7RBCBRIA KRTHY CFFRXQEDDFH
© HIKWG DYHIDHRUHEWNY DM

1 HAZP RXQADNIMN

&DK \KUHGHYDOH

YOO EHINQ) R SHIRG
" FRRIW
| QRMANFUHENG
" DSRMRY/
3RIA FKOUH/
GXUHIEHYDQGZ \WGLY DY
YHH WED, P HOW
1 HAMDQIHY \R 1P \HEDDMIFFRXQW
&KDQYHIQP DNNYDOH DG RKHUDEWWY HOW
) RBLIQPXUMR DONWE HOV
YODFH HGR SHIRG
SRHYUEBN' IYMRQ
EIED-QGUMQHWW XGHOUHEH SHOHRMHAW
DEAWRDOOMAMNHAYH
2WHU

7RIECBRIA KRTHY CFARXQAFDDIFH
© HIKWG DYHIJHFBEWY) DM

1 HAZP RQA\DNIMN

&DK \KUHGHNIOH

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

<HU( Q@-G' HHPEHJ

5 HALHP HWB\WDWOLHY/ * (RXS,QXWDGRAH  , QAYIGXDT LIH , QMCDARDOAMGHIHY
, QAYIGXDO 9 DUDEGIS QLYHMDO * |ELDORY/ LH
, QUAAMMRDO ODUDEG!  ,QAMIGXDO [H5  / UH' LOEIOW / UH / UH3@QQHU DQG2 WHJ 7RED
QP LaRY/
<HU( QG-5' HHP EHU
5 HALHP HWB\WDWOLHY/ * (RXS,QKWDGFH  , QAYIGXDO LH , OMLCDARDOAMGHIRY
, QAYIGXDO 9 DUDEGIS QLYHMO * [ELDORY/ UH
, OUAMARCDO ODUDE®!  ,QAMIGCO UH5 / UH' LOEOW / UH / UH3@QQHU DOG2 WHJ 7RED
QP LaRQ/
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<HU( Q&-G' HHPEHJ

* LRXS
5 HALHP HOABWDWILHY/ , QXUDQAH ,QAYIGXDO UH , QMODARCDO/ 6MOHMH

, QAYIGXDD 9 DUDEGIS QLYHMO * [ELDORY/ LH
, QUAAMARCDD 9 DULE®! ,QAMIGXDO) [H5  / UH' \VOELOW / UH / UH3@QQHU DQG2 WHJ 7RED
QP LaRY/

YOOFH BIQQQI R SHIRG
" HRRIW
| QMANFUHENG
" DVSRIMRY/
3RIA FKOJHY
EXWHIGHYDOGZ \KGLY DY
YHH WED, P HQW
1 HAMBQIHY \R [P \FEDIDMCFFRXQW
&KDYHIQP DNANYDOHDIGRKHUDEWWY HOV
) RBLIQPXUMR DO HOV
YOOFH HGR SHIRG
SRHZUEBN' IYMRQ
%DQGUWWW XQHUHGH SHOHRSHEW
DEAMRDOOMANHAHYH
2WHU
7RIECBRIA KRTHY CFARXQAEDDIFH
© HIKWG DYHIJHFBEWY DM
1 HATP RQADNIMN
&DK\KUHGHYDOH
BBBBBBBBEB
3UP UKD BHDMAR FKDQH/IQWHYDOHR HP EH3GH5 GHUYDYHLQKNKP HONDARADMGZ W \KHLQE HSRSMRQVR FHMIQSIRGEN
oGV PIERQ P IIRQDQG P IGIRQR ) XTBHYIFHIFFRXQAEDDGRHVUIHQXBG\R* DN HWRU HHP EHU CHRPEU 05 HHP B UAG-RMWHD 6HH1RM IRU
IXUKHULQ RIP DIRO

7 KHQHAZP RXQADAIMN FOBXTRNRQIFOXGH/ ERK JHIH DOTFFRX QTG VHEDUDM CFFRX QDR
&DK \KUHIGHU YDOH UHSAHQIV WH TP RXQAR  WH FRQUEPNRTHLV CFFRXQAEDTIGRHY GMMEX\E®! DAH EDIIGRH VKHHAGDM GW FHSQ \KUMHIGHURKDUHY 7 KHIH DUH QR FDK \KUMHQGHUAKDUI RV | ROKH , QUNMNRIO

5 HIVHP HYSWDAMILIAHIP HOW
5 FBUAHQIWVWHGHAP SCAWURP \KH\DBIR 3%/ $ & LQ, QAYIGKDS MNP HYBWDRDLH/

3RIA KRTEHWA CFFRXQAEDDIGRHY | RU, QAMMRCDO5 HIVHP HV\WDAILHYDQG/ LI H3OQEHILGFOGH/\WH&RP SDQ V) XQAQ) $ JUHP HL R, WWOFH3WRIUP 3)$1,3°
DV HH-P EHU DG OH P LR P LARQ DG P IEIRQ WASHRMHD 8 QAW SIRIUIP  Z KIFK KD/DP [ IP XP DXARRU] H5 P RXQAR
HARQR PHIXP WP (RWDXG EQRQR FRP P HADCSSHU' HIY DUHWIMRY WM IMKHVKRWAMP FRP P HIADCSCSHUDQGRUP HAXP \MP QRAWR LOMIRLYWDA
DHVHRXUGE IXQEQ) DIWHP HOVIWKHG\RWHWKIVE, 3,8 7 KHRAMBEQ FRP P HIADCSDSHUDGE QRAVKDYHI L H3RUI GO LQAMMXVDM WDADQIHI URP W
DG RUWLQDOP DMUMEY/ UDQILQY 1URP WUHH P RQMYV VR \FYHD\ HILY |, FOGHG LO\KH P RXQVDW HA-P BHU DG DHIXQEQ DIBHP HONZ KIFK VHRXUH WH
PHIXP \WP CRM (CHAN ZKIFK D FOUHS DACP RWHS FRWR P LARY P LAR) DG PIAOR) WWSAYHY DG WRVIMP CRM CCHAOW R
P LR P LARQDGG P LARY WASHRANYHD

$ OR LFOGHS LQ 3RIA KRG CFFRXQNEDDCFHY | RU, QANMIR D05 HIMHP HOAS WA Ly DUH FRIDM.DD HG | XQAQ) DI P HOWMKHG R WH) HEHIO RP H/ RIQYVDINR
1HZ <RN 3)+/ %<’ DN HHPBU DG \RDIY P LARY P LAR) DG P LARY UASHRAYHD 7 KHHREQI DR/ Z KIFK CUHFDLUHG DA
P RWY H5 FRIAKDYHI L H3LQMMAXNDAMAKDNII HI URP W DG RUWLCDOP DXMUMA/R \HYHD\ HILY ) RUDGAMROGHBYRQWH) +/ 94 < SIRIUP \FH1 RM

7KH&RP SO LWKHY YDUDE®! @ H DG XQYHYOOM HIQKUDGFH FROMFWZ KIFK P D DOR LGFOGH D3 QR GBVHJIXOUIQAH  Z KHHWH&RP SIQ. FROMFMID JXDIQMY\R
\WHFRQMPNRTEHUD G-DH BHH IWAYHQ Z KHQWH DFFRXQVDOHGRSVVR] HIR DVERY D/ARHE QR @SVHIXOUDQM SUP P LVSDG

7 KH GHAZP RXQADAIM LV JHIHIDD GH LGHS DY WH PXUHANG-DN EHHIWQH FHWV R \KH PXUHQACFFRXQAEDDIGRH DAH EDDGFH WKHANDM 7 KH&RP SDQ VSUP DY AN
H SR/ RAKHVHFROUIFW UHIOM/\R CRXDOGHYIDIRQY | P RUFKDQIHAR
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\WH DAXP SRV XVHG LO WH RULIDSUAQ) R \WHH SIRGEV LFOAQ) FROMPKRE-UP RV FROMPAGSHY OJG SUP LXP SO DV Z HIDDY LOMIAUDM DG HNAW
P DUNHABM O/

7KH&RP S DOR [WKHY DKW FROMPAMKDABURYLGH FHVEIQ G- EHH IMDQG RUYLQ) BHCH I XDUDQAHY DQG DUH CFFRXQAG IRUDV0 5907 6FHHLRM | RUDGAMNRIC
LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMG Z W \KHHJI XOLIQMY

7KHEDDIFHR CFFRQAYDOHVE, WDQIHR JXOUIQM-GP LQP XP FUHIWY UDAV DG \WHUHDMGWDQIHR Gl HMGFH LQEDIVSRQN 2BV EHEHQUDM/EHQ) FUAMG\R
SRIA KRIEHY DG WHUASHRALYHJ XDDQAHGP LGP XP VDHDYI RTRZ V

'"HFHPEHU

RYH JXDUDQWHHG

* DE
5DQJH RI *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDERYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJLHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO % X V/ILQH{ D\QH6V 2WKHUDOWD U
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
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'"HFHPEHU

WHKIDQESV DERYH JXDUDQWHHG
Q XP

*
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDERYH JXDUDQWH 7RWDO

LQ PLOOLRQV

S5HWPHQW 6WUDWHJILHYV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDR@GHYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHYVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WK BUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
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'"HFHPEHU

WHKIDQESV DERYH JXDUDQWHHG
Q XP

*
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFPDERYH JXDUDQWH 7RWDO

LQ PLOOLRQV

S5HWPHQW 6WUDWHJILHYV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDR@GHYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHYVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV /LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO % X V/ILQHI \D\QHEV 2 WK BUD O WD U
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBBB
([ FOGVRRQMRNZ WKRXWP LQP XP JXDUIQAM-GFUHEU) UDMY \VKFK DVIXQB/Z WKILQEH HG ANHGRHAMY ROWRQY QG- DB0Q YLULEGISURGEN
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8 QHDUQHG5 HYHQXHS HHOH
7KHEDDGAHR DQGROYHVIQ8 55 DVR DG RUHSHIRG/HG-GDMHDYIRBZ V

<HU( Q-G HHPEHJ

 QAYIGXDO LH . OMCDARCDOY6MORAAY
9DUDEG! 8 QYHIDD UH 7 IH3@QQHU * [ELDORU/ UIHDQG2 WHJ 7RED
QP IlARY/
YOOI EHINQ) R SHIRG
8 GHUHGUYHH
$P RYDIRQH SHOH
2 WHUDENWE HOW
); DOYMF HQV
YODFH HGR SHIRG
2WHU
7REDGHIGHG UAYHXHUAHYHEDDH
<HU( QG5' HHP EHU
. QAYIGDT UH _ QMCDARCDO/ MG/
9DUDEG! 8 QYHODD UH / IH3@QQHU * [ELDORU/ UIHDQG2 WHJ 7RED
QP IARY/
YOOFH BOIQQQ) R SHIRG
8 GHUHGUYHOH
$ P RAYDIRQH SHOH
2 WHUDENWR HQW
) DOYMF HQV
YODFH HGR SHIRG
2WHU
7REDXGHIGHG UYHHUAHYHEDDGH
<HU( QGH5' HHP EHU
,QAVIGXDO UH , QMIDARCDO/OXMCHMY
9DUDEGIS QYHDO LH / UH3@QQHU * [ELDORU/ UIHDQG2 WH) 7RED
LQP LR
YOOFH BIQQQI R SHIRG
8 GHUHGUYHH
$ P RUY DIRQH SHOH
2 WHUDONW HQW
) DORMKE HW
YOOFH HGR SHIRG
2WHU

7 RIIDXGHIGHG Y HQHUAHYHEDDIGRH
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0$5.(75,6. % 1(),76

7KHIRIBZ 1Q) \EEGI\KRZ VD UIRTDRZ DGR 0 5% EDGAHY | RUYDUEEG! DQAW SURSEN Z MMQ, GRYIGOCE HIHP HOASWDMILHY Z KIFK LV \WHRID @HR BXMQHA WD)
FRQELQ/DP DAMIDDD 5 % EDDQFH DRY) Z W DUFRGAADIRQVWR \WHERP SO AREDH/O 5% SRUMRQVDVR \WHI RTRZ 1Q) CDAV

<HU( QaG' HHPEHJ

IQP lGRY
YODQH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIWAZFFOCO
$ PMOOLQIRIFHGL HHONVURP H SHAWG
(HHAYWR RO HVIQLQAMAINDAY
(HHAWR FKOQHVLQHTXV P DNV
( IHAR DIRXP SINRQXSEDM
s WXOR
2 \KHUDGWWR HOV
YODQH (23 EHRAHHIHWR FKOQHVIQL 35
(IHVYWR P® XOWHROQH/LOQ1 35
YODQH (23
I AW 5HQKUHG0 5%/
YODQH (23 GHAR UHQXIDIH
2 WHBXMGHARY
7RBOH/D 5% EDDFH

BBBBBBBBEB
IFOGV P L@R) HIOMG\R\WH\OBIR 35/ $& 6HH1RM |RUDEAURTDAQRP DR

,QERK DG WH &RP SR WHRIQ] HG DR XQ DYRIIE®! LP SRR GHALGHRP H DREX\RE®! R WH CRXOUWBODWAXP SWRQ XSADM | RUGUHRADQG DAXP HG 0 5%V
SUP DO GHR XSDM/\R SRIA KRGHJEHKDYIRUDRXP SWRQY RQ FHIQ YOULCE® B |, Q \WH&RP SDQ WHFRIQ] H5 DI DYRUIIE® P STRAR CHACHRP H DREX\RE®I\R
\KHCRXDUDCDWAKP SWRQXSEM I RUGUHRNDGE DWAXP H50 5 %0/ SUIP DU GAHWR XSEDMVR P RSNV DRG SRIA KRGHJEHDYLRUDAXP SWRQVRQFHIRIQ YOUDE® DO

7KH&RP SDQ LWKHY FHAEEQ YOUCE®! DO LQAKUDGRH FRQMPN Z KHJH \WH &RP SDQ). FRQMPMOD JXCLIQMY/ \R WH FROMPNRTHUD BIMOR QROWWID  \RIC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY LWWGALY DYSOVDP IQP XP BIME DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQDAGHAL LHE GDMDEWMAG | RUDQ
Z WGV OV 7 KHH IXOUDQMAY LGFOGH BHH IWKDADUH SD CEG LQWH HYHOAR G-DA DAY DR RUDMSHALLHS GDAMY GAUQY) WH CFRXP XTMRQ SHIRG DG Z WG LY. DODG
LCFRP HEHH IWSD) CEGIGAU) \S-RILHGSHIRGY

7KH&RP S DR IWKHY LQGH HG YDUDE® DORAW FROMFN| RUZ KLIEK WH UHMGQ LV NG VR \KH UAMODR \SHALLF LQARHYZ KHM\KH&RP SO FROMPAMID JXODQA/\R
WH FRMIPARTHUD UMD R QR GW/ WD \REDG-ERW P DGH W WH FROMPADGYMAG | RUDQ. SDMIDZ WWGIY O XSRQ G-DK |, Q FHMIQR \WHH LG H3 YOULE®! DOQAW
FROUFW \WHE&RP SDQ DR FROMPNOTD JXCLIQM-/ AR WHFRQMIFNRGEHUZ WGLY. DOEHH IWSD) CEGIGAUQY \SHALLE SHIRGY

) RUIXDUDQAH/R EHIH IWAKDADUH SD, CEGHLQ\WHHYHAR. G-DX \KH QHATP RXQADAIMN LY JHIHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FHWR
\WH PXUHQNFFRXQAEDDIGFH DAH EDDIGFHKHHAEDM 7 KH&RP SO VSUP DY UMIH SRUKUAYI RAKHH RPN UHIMA/AR CRXDOGYLDNRQY| URP. - RUFKDQI /AR \KHDXHP SR/
XGIQWHRIWIGDIOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGRRP HDQGHNW P DNHABIMGQY FROMEPADIS\HY QG FROMPKRTE-UP RNDDW
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) RUIXDUDQAHVR EHIH WWKDADUH S CEG DADGRAUY DIRQ \WHGHAZP RQADNIMN LY JHHIDED GH LGHSE D/WH SBHANDOHR \WHP LGP XP JXDUDQAHG DORAW SD P HOV
DYDUDEG! R \WH FROMPKRTE-UGAMP LGHS LQ DFFREIFH Z LW WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUEFW UHIMAAR CRACOGHYIDIRQY | URP - RUAKDQIH/AR. WHDAKP SURQVXVHGLQWHRUILGDOSUAQ) R \WHHSUIRGEN LFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DQQ{MY DARD FROMPADSVHY DG FROMFKNRIE-UP RVUDN

) RUXOUDQMVR  BHH IWAKDADUH SD CEGDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDID GH LGHG DAKHSUAHAYIOHR \WHP LQP XP IXOUIQMAGZ \WGILY 008D P HOV
DYDOEGNR WHFRQUMPKRE-UGHMP LQHGLQDFFR EGFHZ LW WHWIP VR \WHFRQMEFAQH FHWR WH PXUHOAIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XONRQEDIRHY \WHQHATP RQADNIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \MH PXUHQNTFFRX QDGR H
7KH&RP SDQ TV SUP DY UMN H SRXUY | RUWHH FRQUFW UHDMAW VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAKP SWRQY XWHG LQ WH RWICDDSUAQ) R WHH SIRSENV
LFOGQ) HNXAW P DUNAAHMDY LQMBMWNDM/ P DNAAYRDMWNY DG FROUAKRGHJEHKDYRU

7 KHI RGBZ QY \EEBISUAHQVOFFRP SO0 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

" HHPEH) " HHP EHJ ' HHP EHJ
QP LR
1 HAZP RXQADAIMN
: HIKWMG DHDHDMIGHS DIHR FROMPKRTHY
BEEERREEEEB

) RUFRQUEFWZ 1 P XGB! EHGH IWHDMUA WHKLIKHANHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
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7 KHWEGVEHBZ WHRGH®I0 5 % DARNDQGACHOY SRUMRQVDVR WHI RTZ 1Q) CDMY

" HRHP EHU
5 HALHP HB\WDMILEY
- QAYLGXDOS DULE®H 2 \WHJYOMGHARY 7REO
QP IGRY
' WHAADQG DAXP HS
&HIG
7RNDD 5%DAMNV
' IWHAANDQG DRXP HG
&HIG
7REDD 5% HEONY
1 HMHONV
' HRP EHU
5 HALHP HB\WDMILEY
. QALYLGXDOY DUDE®H 2 \WHJYBMOHAHY 7REO
QP LR/
' WWHAADQG DAXP HS
&HIG
7RED 5%DXMV
' WWHANDQG DAXP HS
&HIG
7REDD 5 %HEOQNY
1 HMEHONV
CHHPEHU
5 FALHP HO/S\WDMILEY
 QELYLGXDOD DLUCE®H 2 \WHJYKMQHARY 7REO
QP I@RY
' WWHANDQG DAXP HS
&HIG

7REDD 5% DMVHNV

" IWHRANDQGDRXP HS
&HIG

7RI 5% HOWY

1 B OV
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5(,1685$1&(

7TKH&RP S SDMASDMY LQ UHOQUMXUDRH Z L\ \KLLG SDUNAY SUP DO WX SURYLGH DEAWRIDOFEECAW | RUIXWUHIUWRZ W QP IWIKHP O IP XP- GHABRW SRMNDODUIMQ) 1URP
QU HUMVDGEFIXAUUHRUAASRHR EMCHAMY

( 11HANYH 2 AREHJ WHERP SI) HOAUG LQR DQ DIUHP HWZ W : LGRQ 5 HDWKUIFH&RP SI). DQG: LAY 5 HQMUDGRH YHP XA/ LP WMG FRGBAIYHD 2: LORQ
5H R UHQXUHFAHIBQ I XOUIDMGXQYHYDON HSRIAH/MK-GE. 3UFR/ UH, QXUIDFHERP SDQ 33UFR/ UIH  DOG3UFR/ LLH, QKUIFH&RP SI) R 1 HZ -HYA 33/ 1-7
ERNR ZKIFK DHZ KRD RZ GHG\KEMADUH/R 3UXGHMI0) LDGADO 7 KHH SRTAHY UHSUAHQME CBSUR LP DAD R \WH&RP SIQ VU DQQ) WIMRY UAHYH/RQLWLO
| RIFHIXOUDQM-GXQYHYDOM HEGANR BXMCHVD/R 6HBWP BHU | RORZ LY WHFBRHR \KHUHQXUDGFHWIQAMRQ Z LK 6RP HYAG HOXUIGRH/ \@ 3 6RP HYHNG H
DV AVPXOWHG BHBZ 7 KH WEQRARY LV VKRMUG RQ D FROQKUIGFH EDLY DQG | RTBZ V BHQXUDFH DFFRQIY $V D UAXO\R WH WIQLRMRD WH &RP S UFRIQ] HG D
P LARQGH HUHG BQAXUDFHEW DAR-BINRQWDAY TP RWY HGLOR LGFRP HRYHHHAWP DAGUP 0QQ) @HR \WHUHQMXUHGSRIAH/

( 11HRARYH- DO WH&RP ST HOMIG LOR DQ DI UHP HOAZ LW 6RP HYFNB H R UHQUKUH FHVELQ J XOUIOM-G XQYHYOOM H SRIAHY IMKHG B 3UFR/ UHDQG3/ 1-
ERN R ZKIFK OH Z KR® RZ GH5 WEMADUH R 3UXGHD0) LDGADD 7 KHH SRIAHY WBUAHOMS CSSU P DM R WH &RP SOV WEMAY  BAHYHY RO LW LQ I RUH
IXOIQM-GXQYHYIORHEGAN R BMQHNVD/R ' HHP BHU 7 KLY WDQUORAIRQ LY \WKRXUHE RQ D P R LHG FROQMKUDGRH EDUY 0G| REBZ V UHQKUIGRH CFFRXQIY $ VD
VAXOWR \WHWIQORANRD WHERP S UFRIQIHGD P LAIRQ GH HUHG UHQXUDGRH J DHQ DAGHHBNRQ WD TP R HG LQR LGFRP HRYHUWH HXP DAG WP DQQ) @HR \WH
UHQMXUG SRIAHY 7 KH UHQMKUIGRH SD CEGV Z KIFK USIHQAMKH &RP SO v REQIDIRQY XQG-U WH P RALLHG FROQUKUIGFH DUDQIHP HW DU GHIRG Z WK \KH UHQUKUDGFH
UHFRYHIEGY 1Q \WH &RQRICDM 6\BAP HOV R ) LOCADD3RMMRY 6HSODMY  HIHRAMYH 6HBMP BHJ 35/ $& D SUVRAO ZKRD RZGHS WRMGDY R 3UGQNC
) LCDQALOD HOMIHG LQR DR DI UHP HAZ W 6RP HYHAE H \R FRIQKUH BXMGHN RQ D TXRIDWKDUH | XG5/ Z MKKHITS EDAY UHIDAG R 11 HG LG HG DORANY 7KLY DI UHP HAZ DY
EHNXH® QRYDAMGIURP 38/ $ & \R3UER/ LIHHIHANWH2 AREHU LQFRIHANRQZ W \WH\DBIR 36/ $& HIFAHS SUO 8 QEHUWLY UHQXUIFH DI WHP HWZ KIEK
LY CFFRXQIMG | RUXQEHWH G-SRUMP HNRG R DFFRXQIY) WH&RP SO FHEHVAR 6RP HYHAB HIW TXRBKDM R \WH LOXUIGRH CCELOMNY Z W BASHRAR \WH UHQKUHG FROMFV
7KH G-BRINHFHYDEGY Z HH P LARQ G PLAORQD/R ' HAHP BHJ 0% UASHRANYHD DG WH | XQBY Z WKHTS ACELONY Z HH P LARQ DG

PLORQDVR ' HAHPEHU 0% UASHRAYHD

(IIHAYHGEHBAP BHU WHERP SDQ HOMIHG QR DO DI UHP HWZ W 3UMP LF 5 HVR UHQXUHISSUY IPDMY  BIIRQR UAHYHY USUIHQMY CBSUR 1P DAD R
WH 1O | RIFH VWKRMUG VFNBP HOADQQUUWY EXMGHV SUMRAD IMK-G B 3,&$ R ZKIFK IV RQ D FRQXIGH Z W IXQB/ Z MKHB EDIVDXS R ZKIFK VRQD
FROXUIGFAHEDLY 7 KHUHQXUDGH R WH VIKRMB G \FMBP HOADQOKMA/ \WDABURYLGH SHIRGAF SO P HON | RUWH @ HIP HR \KH DO RIBRZ V UHQKUIGFH CFARXQIY  7KH
UHOQXIDGFH R WUKPMUHE \FINBP HOADQOXME \ARDABURYLGH SD P HQV I RUD JXDUIQM-G SHIRG R WP HDQG (R RAGFOGH M HFRQMYHR UM I REBZ VG-BRIWFFRXQIY $ VD
WAXOWR WHWEQLRNR) WHERP SIQ UFRIQ]HGD P LAIRQGH HUHG UHQKUDGFHEW DACR-BIRY LFOGQ) DSRINFRMQI WKH XS KDWY TP RMY HG LOR LGFRP HRYHWH
HXP DAGUP DQQ) AHR \WHUHQXUGFROMPN

(IIFAYHS SUO  WHERP SIQ HOAUMG LOR DQ DIUHP HOAZ W 7KH 2 KIR 1 DRI UH, QKUIFH&RP SIQ (RZ NQRZ QDVS$ XIXG\BU D D IADMR & ROXMIDARD
,QXIDJFH+RAQV ,F \RUHQXMHISSK IPDMY  HAROR DFFRXQAVDOHVR 31, WIEWRIOYDUDE® DMWY FROMFWZ W JXDUDQAM-G OVQ) BHH IWIMKHGE. 3UFR
/ UIH DZKR® RZQHG\WEMADY R 3UXGHMD0) LQOGADD 7 KLY EGFN USUIAHON DSSUR P DMD R \WH&RP S0 WV UP 0QQ) GIMR QI RFH WDAWRIOYDUCE®! COAW
EGANE DFFRXQADDH 7KH&RP SO AHGG R HEDUDM CFFRXQAICELMNA XQG-UP RAL LHG FRQMUDGFH DG R JHHIOOCFFRXQMIEL QA XQEUFRQXIDFHR W
3UFR/ UIHIMKHG3' , \WDAWRDOYDUIEG! DMWY FRQMFW 7 KHJHHDODFFRXQAICELON DARADMG Z W 3, v JXDUIOM-G QYLQ) DG G-DI EHH W 005 WH FRUIWERGQ)
UHOXIDFHR \WWRVH QOELOMNAY DUH CFARXQAG | RUDY P DUNHAIM EHHIW $ VD UAXO\R \WH\WDQLRIRD WHE&RP SIQ WFRIQ] H3 D P LQIRQ GH HIHG BHQMXUDGFH JOQ DA
LCR-BWRQWDAY/ TP RMY HGLQR LGFRP HRYHAKHHXP DAGUP DQQ) MHR \WHUHQXUGSRIAHY
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( 11IHARYHS SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SIQ HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
* DN HIMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SI) R 1 HZ <RIN QRZ NRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXDIFHERP S R 1HZ <RIN VASHRAYHD W HQXUAD SRMRQR W) XEBHYLFH5 HMHP HWBMQHN 7KH&RP SIQ AHE-G R \F-BODM CFFRXQAMICELONY XQGHU
P RAILHG FROQXUIGH DG R JHHIODFFRXQACEL QI XQGUFRQXIGFH R W) XOBHYLEH 5 RN HOABMQHY 7KH &RP SIQ V) XOBHYEH 5 HNHP HOABXMQHN
FROMMVR P DUNHAYDOH DQG WEE®! YDOH W-S0UDM CFFRXQIV DY Z HODY I HHIIODFFRXQABLIRGAW L(FOGQ) WEE®! YOOH PP XOMRQ | XQB 05 D WEED! YOOH Z ULS SURGEN
NIRZ Q DV D\ QKHIF JXCUDQMG LOYHAR HOAFRQAEFA7 KH P DUV R WHUH SURGEN DUH FROUGHHG LOYHIR HAFRQUEFN DV WH - GR QRAFRQIERQ I QI LFDQAIQAUIFH UMN
WHH RUH WH UHQXUDGFH R \VKAK SURGAAW DUH CFFRXQIG | RUXQEHUWH G-BRIVP HARG R CFFRXQIY 7 KH UHQUKUDRH DI UH-P HOAR | HY \WH SRR KREHY WH RSSRIMQW \R
(RYDMWHUFRQUEFWI URP WHERP S0 \R( P SRZ HUDQGO0 \KFK QRYDMG FROMPM\KDGRHD/HWR EHUHQMUHG XQGHALY DI BHP HQW

( 1IIHARYHS SUO LQ FRQGHAIRQ Z W WHVOBI R WH 35/ $ & GIDOHRMY GRZ NJRZ QD) RMWGH/ LLH, QXUDQFH OOG$ QQAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQXUDFHDIWHP HOAZ ) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DO XQG-UP RALLHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LQEH HG YOUDE®! DO \WBQM HY DEDVIQLLFDQAUMY LGFOGQ) P RISIWY UM HP BHEEHS 1Q WH UHOQXUHS FRQMFV $V D UAKOWR \WH DI UHP HQV QKU
UHFRYHIEGY LGFOG WH DXXP HG P RALLIHE FROXUIGFH WRHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAMG DAHAGMIDY 7KH
&RP S OOR DWKP HG YLD FRQUKUIGFH DR ) / ,$ &V 1 HG L3 H5 DORANY Z W D JXOLIQMAG @ HIP H Z WWGILY DOLGFRP H | HDMUH Z KLFK DU CFFRXQAG | RUXQGEURH
G-BRIWP HKRGR CFFRXQIY 7 KHUHOQMKUDGRH DI UHHP HAR | HWAKH SRIF. KREEHY \WH RSSRUMQWY Vi CRYDMWHURRQMFVI URP ) / ,$ & WR\WH&RP ST DOG0Q KK QRYDMG
FROUEFRAKDTFHDUHVR EHUHQXUHG XQGEHMLY DI UHP HW

(1IHARYH $ SUO WH &RP SI) HOAMUG LQR DD DIUHP HQAZ WK 8 QRQ + [P LGRQ 5 HOXDGFH / V& 28 QRQ +[PIORY DD H WIDOFRXQMSEIW R UHQKUH
CSSWR LP DMD R \WH3XG-QIOBUP IHS 5 NP HAS DUCEGIS QAW Z LW + LIKHWY OO / UIHWPH,GFRPH 3+' 7 Y BXMQAN DJIXDUDQAG BHH IMHDMUH 7KLY
UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXAMCHN IMKHG BRETHD'$ SUO 0G' HPBEU RQ D TXRE KO DAV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BARQR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBV\EHTXHWR' HAHP BHU DHQRVRYHIGE WVH WCDOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONY CFFRXQIMG | RUDYP DA EHH W

, Q-0 WH&RP S CFTXUHG \WH + DMRE / LLH96MGHN WURKIK UHQUKUDGFH WEQLRIRYY Z W WUH MEMGDUHVR + DWRG) LAOADOSHYIF* (RS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAMG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDGRH | RUCSSUA LP DMD @ H LOKUIGFH SRTAHY Z W GRAUAEIGHS | CFH TP RXQAIQ
IRFHR [5SUR LP DAD BARY 7KH&RP SOQ CFTXUHE\WHJI HHDCOFFRXQABMGHAWURXI K D FRQUXUDGFH DWDI HP HQWDQG | RURHMIIQWSHYR JHIHIDOCFFRXQABRTARY
DP RAHG FROQXUDGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\HSDLUDM CFFRXQABXMGHAAMURXIK DP RAl LHG FRQUUIGRH DD HP HW, QO D + DWRG) LCADDWRT
DJWRXS R RSHDMY \XEMADUHY Z KIFK LFOGHG R R WH &RP SO0 1V FRXQALSDUNA VR \WHH UHQKUDGFH DUWDQIHP HQNV R 7DBRWE HROMRY / LLH , QKUDFH &RP SIQ
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP SI) RURSHIDIRQR
WHHUHQMXUDGFHDUDIHP HOW D/DUAKOWR \MHVHFKDQ H/LQFRQIRCR \VKAK FRXQIMEDMEY

6LGFH WH &RP SI) KDV HOAMG LQR D QP BHUR  UHQMXUIGRH DIUH-P HONV \R DXXP H SHMRQ CEOMY [Q\WH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \KH
&RP S DWKP HAKHEQIHW UM DOGLOVRP HOWDIHP HOWV DORWHLOYHWR HOWIAN DARADAMG Z W WHSHMRQEHH IWR  AHMIQVEHAU LHGEHH LFLDUWHY

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BMGHWVR - 7KHS @B &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQAKUDFH DUDQI HP HADWRADG Z 1 \WH J HH DOCFFRXQACELOMWAY DAXP HG DG D P RA LHE FROQKUIFH DUDQIHP HOADWRADAG Z LW \WH\FSOLDM
CFFRXQNICELONAY DXKP HG 7 KHUHQUKUIGFHSD CEGV Z KLFK UHBUAHQMARH & RP SDQ IV REDI DNRQY XQGEHMH P R LHGE FROQKUDFH DU HP HWVDUH QHIWG Z W \KH UHQUKUDGFH
UHFRYHIEGVIQWHE RQRIEDMS 6\BAP HOVR ) LCDGFLOCBRAMRY ' XU \KHI RXUIK TXOUWALR $ CADIMVRISWHE R FRXQIM SO AR \KHD RUHP HQNRQHGS YDUDE® DQAW
UHQUXUDGFH WDQLRNRQWR \KLLG SO 7 KHIHZ DV QR LP SCRAR WHWMP V UKW RUREQIDIRQ/R WHERP S RURSHIDIRQR WHH UHQUKUDGRH DUDQIHP HON DVDUAXOR
KLY FKOQIHLQFRQIRCR VKA FRXQIM SO

) RAWHGRP HANF BXMCHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SIKHGWURKIK YOURXVSOQVR BQAUDFH SUP DU \ HO® UHIZ CEGIWMP  SHUSHYRQH AW H AW
R QW DQGFROQMIEFH 2 QSRIAHARBMGH WHERP S KDV
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UHQMXUHG DMIQU LFDQMSRMROR WHLQAYIGDOM HP RUDIW UM 30RHP HWR UHQUKUDGRH LY DFFRP SOWHS SUP DU®  RQOQDARP DIF EDUYZ LK ARP H\SHALLE UMW UHQMXUG
RQDI CFXGUYHEDY 7KH&RP SO0 LY DAKRU HG DG KDYKIMRUFDD MEGHGXS\R P IARQSHM H EXWHSF-GIWRSHDMY WAQNRQMP MWK P LARQSHU@MHLQ
DGWHOGZ QW PLARQSHIMHIRIGE BXMGHV BN 1Q 5 HMMRQLOH FHWR \KHRSHIDAY @P WYRQDQH A-BNRQEDLY

7 KHLQMIDMRDCEMQHN SUP DD XVA/UHQAXUDFHR RARIQH SHIHFHZ W UASHRAR FHIBQGH. SIRGAR | HIQIV DGR DOWHUH WQAMR P M DMP RUBDI UM RU
FHVEQSURMARQ SURGEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDGFH CP RXQNVLGFOGHGLQWHE RQRIEDAG 6\BAP HQVR 2 SHDIRY/IRF3UP PV 3RIA ADQJH/DWG! HHIGRP H 3 &KDQJHIQYIDHR P DN BHH LW
GHAR UHDAG KHEILQ) JOQ/ WAV~ 33RIA KREHW EHHIW DQG 2 &KOQH LQ HMP DAVR QCELAW |RUIXMM SRIR. EHHIW IRUWH\ HOW HG-G' HHPEHU  OHDY
IRBZV

IQP I@RY
" LWHRVBP PV
5 HQXUIFHDAXP HG
5 HOXIDFHAHGG
3PPV

" WHVERIR AOUH/DQG! HHLGRP H
5 HQXUDGFHDAXP H>
5 HOXDHRHEHS

3RIA AKOUH/DYG! HHLGRP H

" IWHRAWAKDQIHIQYDOHR P OUNANMEHH W GHAR HDMGKHZILQ) JOQV GRAKHY
5 HQXUDFHDAXP H>5
5 HOXDIHRHEHS

&KOQHLQYDOHR P OUNHAIM EHH W GHAR HIDAGKHEILQ) JOIQV GAHY

" IHVERIA KROGHMTEHH W
5 HOXUIDGFHDAIXP H>
5 HOXIDFHRHEHG

3RIA KRGHWEHH W

" LWHAWAKDQIHLQHIP DMW/R QCEON | RUXMBHSRIA EHHIW
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR QCEON | RUXMHSRIA EHHIW
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5 HOXIDAHUWHRYHIEGVDNY HHHPBU  DHDVIR®BZV

QP LR

, QAVIGDIDNG I URXS DM

| UHIQXUIDFH

2 \WHUHQXIDFH

7RECHQHXIDFHUHRYHIEBYV

BBBBBBBBEB
3UP DUO WSWHON P ITRQ DG PITRQR HQXIDFHUHFRHIEGVD/R ' HHP BHU oG UASHRHD  HWSEDWKHG XQEHMH UHQKUIDCRH DI WP HOAZ [W 3ULP LF 5 HXQEHUZ KIFK \KH
&RP SIQ HQXUHGDSRMRQR IWIQ | RIFHWRKAMUHG\VANBP HAQRAMEY EXMGHW 7 KHERP SDQ. KDVDOR UHAR GG DI XQB/Z IWKHTS S CEGH UHDMAG\R WHUHQUIDGFH DI UHHP HQAZ W 3UMP LE5 HRI PIARY
sac] PIARQD/R ' HHPEHU sac] UAS-HRIYHD $ OR LGFOGHY BHQUKUDGFH UWHFRYHIEGY USBHNY WH P RAILHS FROQAUIGFH UHRHYCE®! HWBEDKHS XQGHUWH UHQAUDGFH DIUHHP HAZ K
Y/ ,$ & LOZ KIFKWH&RP ST DAXP HGOWER ) / ,$ &IVIGEH HE YDUTEGIDOUA/R P IIRQDQG PIGRQD/R ' HAHPEBHU sy UASHAMHD
| GFOGHY UHQUXUDGFHUHFRYH.DEGY HABEDWKHE XQEHMHUHQAKUDGFH DU HP HQVDXRADMSZ W WHIFTXMMWRQR \WH-+ DWNREG/ LLHYOMGHVR P L@RODG PITROD/R ' HHPEHU DG

UASHAIYHD 7KH&RP SIQ KDV DOR UHFR B-GUHQUKUDGRHSD: CEGV UHDAG\RWKH-+ DMRG/ LI HIBMGHWCFTXMWRQR P LARQDG PI@RQD/R ' HHPEHJ DG UASHRHD $ OR

LGFOGH/ GHAHQXIDFHUHFRYHIEGVR PIGRQDVR ' HHPBHU | ROWHP R LHG AR QXUDGFH UHFHYCEG FSEDAKHE XQEHMHUHQUKUDGRHDI BHP HAZ W 6RP HYA/B HIQZ KIFK WH&RP SIQ)
HQXUHEDSRMRQR IWIQ | RIFHIXDUIQMGXQYHYDON HERNR BXMGHN $ CAWRDD [ GFOGH/HQKIDEFHURYHIEGVR PIARQDVR ' HHP EHU | ROWHFRIQIKUDGFH UHHYCEG HWBEDWKHS
XQTHMWHUHQXIDFHDIBHP HUZ W LORQS HIQZ KIFK WH&RP SIQ HQXUHGDSRMRQR IWLQ | RUHJXDUDQM-GXQYHIDON HEGANR BXMGHY
1HR PI@RQR DIBZ DFHI RUFHEWRWH/DVR ERK' HHP BHU UASHAYHD
([ FOGY G-BRIMHFHYDEGY R DUDIHP HONV \WWDADUH CFFRYQAG | RUXQEHUWH G-BRUIWP HKRG R CFFRXQIQ) R P IR DG PIGRQD/R ' HHPEHU sue) UAS-RAIYHD ' FERIW
UHFH.YCEBY UHIDAGVR WHUH QUKUDGRH DI UH-P HAZ IW 3ULNP LE5 HZ HIH P ITIRQD®G PI@RQDVR ' HHPEHU DG UASRWHD

([ FOQQ) \WHUHQAXUIFHUHFRYHIEGY DARADMG Z W WHIFTDXMMROR \KH-+ DMRG/ LLHIBMGHN | RXUP DNUHQKUIDFHFRP SOOH/OFFRXQVRUDSSIR IPDM R
WH&RP SO TV UHQXUIDFHUHFRYHIEGVDVR * HHP BHU 7KH&RP S SHIRAFDWM WHZ VAKHI LCDGADOFREWROR LW UHQKUHY TP RXQN UHFRYHIEGIWHH URP
DG XQHIHS HQXIDFHSUP P LOREHR WHEFHIWH SRKHWKR GWIURP IHOXUHUIQRYHFARY $Q H SHANG FUHIWERKFY DUH UH ORMG LOQWH &( &/ DIBZ OGFH DM
FROIGHIC) [0 FRADMIOKHERP SI). RBBIGHSLOWHIRP R DVWKWWBINUR FUHEWRUI XQBYZ IWKHIS DUDQIHP HOAVGHHL RM - | RUDGAMRDOHEYHIDEQ) &( &/ 8 QG
WH&RP SDQ IVLQM CDNR OB YWY BQKDGRHWIQIRNRYY \KHERP SIQ. REEIQVFRUDMIIC URP LW FRXQASDMEVR P MM DMFRXQALSDNY GH DXOVIMN

&1 26(" % 28&.

2Q HHPEU WHEMR G-P XWDT DARQ 3,8$ HABEQKHE DFBRHSE EGFN | RUFHMIQLO | RIFAHSDUASDIY [QAKUDGRHSRIAHY DG DA SIRGEN DY) Z W
FRUMSRIEQ) DAHVXHE ROWHSD P HOAR EHH IWDQGSRIA KREHMAYLGHIG/ROWHHSIRGEW  FRIBANVHD \WHS SRHGYERN  DOGADHGR | HIQ) WHHSOMASDAY
SURGFAW 7 KH UHFRGHG DIVHV DQG CCELNAY Z HH DERFDMG R \WH & GRHG BN DAKHUKIMRLIFDOFDUN Q) TP RXQIV 7 KH &GRHS %BFN | RIP V\KH SUGALSDOFRP SRHAR \WH
&EHE %EN GYIMRQ 6HH1RM  |RUILCDGADDOLQRP DARD BIDEQ) WH &BRHE UBAN 7 KH LOXUDFH SRIFLHY D5 DO FRQMFW FRP SUMQ) WH &@RVHS %EBFN DA
P DO HSLQ CFFREDFHZ W WH3OOQR 5 HRUDQY] DARQCSSIRHGE WH1 HZ -HYA * HEOW HOAR YONQ) DQG, QKUIQFH 31-' 2%  RQ' HAHPEHU DUG3,&$ IV
AUR® REQ DAG! RANHLQKUIGRH SRIAHY/DQG DO FROMPWIQWHE RHGUBAN

7 KHSRIFLHVIGFOGHG LOWH S BVHE VBN DUH\SHAL LHG LA YL GO0 HIQAUDGFHSRIAHY DG LA YI GO FROMPMKDAZ HHLO! RIFHROWHEMR G-P XD DIRY
DG IRJZKIFK 3,8$ LV AXUWH® SD Q) RUH SHAW\R SO H SHIHIFH EDHG SRIR. GYIGHIB/ $ WHN KDYH BHHD DERFDAMG VR WH & GVHG %BAN LQ 0Q TP RXQMKDAKDY EHD
GHMP IGHEWR SURSFHFDK | BZ VZ KIFK \RIHKHUZ LW BYHXHY | P SRIFAHY LFOGHGLQWWH & GRHG YN DUHH SHRMG VR EH VK | LALHQAR VXSSRWREM DIRQY DQG ACELOWNY
UHIMAY \R\WWHHSRIFHY LGFXAQ) SIRMRQIRUSD P HONR EHH W FHABQH SHOHYDGGE HY DGR SURYLGH! RUFRQIQMIRQR WH SRIF KRTEHJAYIGHIG\FDBVIOH I HAND

DAXP Q) H SHIHIFH XQ@EHOLQ) VKK FDBY FROMHY 7R WH H WOAKDVRYHUWP H FDK | GZ VIURP \WH DN DERFDAMS \R \WH & BHG %BAN DQG FDIP V DG RAHU
H SHUHZH UHIAG R \WH & GG Y4B DU LQWH DIJUIDM P RUH RUGKWY | DYRUIEBI WOQ Z KDAZ DV DAKP H5 Z KH WH &GRS %N Z DV FUIEDKHS \REDAYIGHIGY SDG\R
&EHGE YN SRIA KREHYP D EHJI U DMIWDQ RUGW/ WD WH\RBOEYLGHIG/ WDAZ RXTS KDYHEHHQ SOGVR WHHSRIR KRTEHY/LL WHSRIR KREHJAYLGHIG\FDBVIQH | HAND

KOG EHHQFRQMGG $Q FDK I BZ VIQH FRWVR TP RXQNDXKP H5 Z LQEH DYDLOE®! | RUGMUMEXNRQ RYHMP H\R & EVHG Y%BFN SRIR KREHY DG Z LOGRAEH DDMEGIR
\KDUHKRTHY |, | WHEGRHGUBAN KDVLQUK | LELHQVXQB/AR P DNHJIXDIQAHG SRIR. EHHIVED P HON \KFK
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SD P HQNZ L@EHP DAHIURP 3, &3V DAHVRANCHR \WH & BRHE VBN 7 KH&BRHE YBAN Z LORRQMMHIQH I HAD/ Q) D/OQ SRIA LQWH&BHE %BAN WP DQVIQ I RIH
XQBW Z MRHFRQHIAR \WH1 HZ -HIA LQXUDGFH U XA IMAMIP LCDMG HOHU

7TKHH AW R &G %BAN RO RYH &EVHE %BFN DAV DAKH COM R \WH G-P XWDT] DARQ  DEWWAG \R HIP LDM \WH P SCFAR UHIDAG [P RQV 1O $ 2 &,

UHBUAHQMG \KHHXIP DAGP [ LP XP | XMUHHILQQIV DAKDAEDM | URP \WH &G Y%BAN H SHAMG R UAKOVURP RSH.DNRQY DREX\ME VR \WH & GRHG Y4BAN CNAULGRRP HVE HY , Q
HABEDKLQ) \WH & EVHG Y6BAN \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXMMIROR WHWP LY R KK PO P XP [ XUUH HOQQIV | CRWDOP® XOWH HIQQIVR \WHEBRHE
VBN 1R LFHBWRO\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOIYH HIQQIV R WHH SHRMG HQQIV Z LOEH BFRIQ] G LOLGRRP H $ Q
H FHWR CRXDOPP XOMHHIQQIVRYHH SHRAMS FXP XOAMHHLQQIVZ LU SUAHIANXEMMEXMS CFRP XA HLQQV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREHEDVD
SRIA KREHJAYIGHIE REQIDIRY 7 KH SRIA KREHJAYLGHIG REDI DINRQ WHBUAHIV P RXQNV R EH SOG \R & GRAHG %BAN SRIA KREEHY Dv 0Q DEAWRDOSRIA KRB-UAYIGHG
XQDW RRHZ VH RIVAAB 1 XXUH & ERHG Y4B SHIRIP DGFH WDALY GAV | DYRUIZEG! WDQ RULGDED H SHRMS , | WH CPXDOPP XOMYH HIQQIVR \WH &GRS %BAN IURP LW
LFHBMRQ WURKIK WH HIG R D) JLYHD SHURG DUH GV \WDQ WH H SHRMG PXP XOIWH HIQQIVR WH &GRHG %BAN WHERP ST Z LOUWHFRIQ) HRI® \WH CRMIOHIQQIVIQ
LR H

$VR ' HHPEU WH &RP S0 WHFRIQY HG D SRIA KRG AYIGHIG REQIDIRY R P LEIRQ R &BRHS %BAN SRIA KREHY IRUWH H FHW R CRMC
PXP XDAMH HOQQIV RYHUH SHRAMS PXP XOWYH HAQQIV KRZ HYHU GXH R CFRXP XM QHAKQUHIT HG LOYHWR HWRKAY LQH FHWV R WY CP RQMKH SRIA KREHJGYIGHEG
REQDIRQ EDDQFHDVR * HHP EHU ZD/WBAEGW]HR $W HHP BHU WH&RP SO0 WFRIQ] H5 D SRIR KREHUAYIGHE REQIDIRO R P LERO\R
&EHE YUBAN SRIR KRTHY | RUWH H FHW R CRXDOR® XOWYH HQQIV RHIWH H SHRAG PP XOIYH HLQQIV $ GAMRIDD CFHXP XD GAAKQUT HS LOMI HQAWDIQY
GKHY Z HHWH GRMED/DSRIA KREHAYIGHIGREQDIRQR P LCRQDN HA-P BHU Z W DFRUIAERIEQ) P RQVIERWEIO$2 &,

,Q' HHPBHUR HIRK\ HU 3, &$TVU/ROGR * ILHARWABNAY CAMRQAR HWHULGRUDH FRQIMMH RUGHFU-DHWHAYLGHIG \FDBIWDAZ DVIQH | HFANRQ & RHG YBAN SRIFLHY
7KRHIRMROAIN-DUAKGRG IQLGFUDAVR [BSR IPDAD  PIARYD  PLARQDYG P LARQIRUWH\ HOWHIGS' HHPEHU DG USRI 1O
WHAIDE@N | RUSRIA KREHMIAYIGHB/UFRIQ] HS
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$VR' HHPEHU \WH & BRVHG BN KDVAKI | LELHQAVXQB/\R P DNHIXDUIQAHG SRIR. BHH IVED P HQV DG \WHHLY QR H SHREMRQ\WDADAHVRINGHR \WHEBRHG
UBANZ LOEHQHGEGWRIXQG ! XMBSD P HOV 7KHH FHWR & GHEY(BAN CCE QI RYHUE BHG Y6BAN DAHVD/R \WHHGR WHUERWY SHIRG\KRZ QLOWH\EEGIEHBZ. 1V
D UDRIEG! P HDXUH R \WH P DILQ LQ \WH U-SRUMG CCELOWAY FRP STUHG \IR BHVARWIP DM CCELOMAY DAXP LG \WH PAUMDAAYLGHIG \FOB! & @HS %BFN QCELOMNY DG DAHV
G DAMG\RWHERHGYEBAN D/Z HIDVP [ LP XP | XMUHHDQQIVAR EHUFRIQ] HG 1 URP WHHACELOWNY DG DAV DHDYIRTBZ V

QP R/
& ERHG YBAN CCELDARY
) XMHSRIA EHHIW
3RIA KREHWAYLGHG/SD [EG!
3RIA KREHW AYLGHIGREQIDIR)
3RIA KREHW DFFRX QDD
2 \NHUS BHG YSBAN ACELONY
7RI GRHGYSEFN CCELONY
& @RHE VBN DWHV
) L HGP DMUM DYDDE®! | RUVIG! DAVDIUYDOH
) L[ HGP DXUMI/ WDACQ) DADIUYDOH
( XU VHRXUMW/ DVTIUYDOH
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GOQ/
2 \WHULQMHIAG DRV
GKRVNALP LOYHWT HV
7REOQYHMY HOV
&DWK DG DK HIXLYDBIW
$ FRHGLQYHXR HQACGFRP H
2 \MHU& BRHGYUBAN DXV
7RG GG YEBAN DAHN
([ FHRWR U-BRWG & GG YEFN CELONYRYHUE GRHG V(BN DAV
3RWROR CERYHU-SUAHQIY) CFRXP XOWME RKHUFRP SUKHOLYHLGFRP H GRW/
1 FAXQUADT) HGLQMR HQNDIQY G
$ @FDME\R SRIA KREBHUAYIGHIG REQIDIRY
) XMHHLQQVAR EHBFRIQ] H5 1 URP & QHGYEFN DAHIVDQG & GG VBN ACELONY

,QRIP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV | RTBZ V

QP IRY
YODGFH - DAY
P SFWURP HDQIQIVOXRCEGIVR SRIA KREHUAYIGHIGREQIDRY
SKOYHIQQHXQU DT HELOMWR HONIDQY QWA DEFFDAG\R SRIA KRE-UAYLGHIGREQIDIRY
YODgFH ' HAHP B
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SARHEYBAN UYHIHYDQGEHH IWDQGH SHOAVIRMWH\ HOVHIGG' HAPEHU  DMDVIRGZV

5 HYHOXH/
3UPLPV
1 HAQYHE HWMGRP H
5 HOO) HGLQYHAR HQNIOLY GRWHY GV
2\WHIGFRP H BW
7RIS GG UEFN BV HIHY
YHHIWDQG( [ SHOWH
3RIA KREHWEHH W
, QMUWNAHAWWG\R SRIP, KRGHWA CFRRX QDD
" LYLGHIB/\R SRIR KRTHY
* HHDCDQG OGP LQVDYHH SHOHY
7RIS GVHG VBN EHH WDQGH SHOHY
S EHEYBAN UYHIH/ R &EHEYEFN EHH IWDGGH SHOHY EH RIHLGRRP H\S] B/
,FRPHW H SHOH BHHIW
SEHEUBRN BYHIH QR &BHGYEBN EHH IWDQGH SHOHY/DOGLGRRP H\ HY

1820 ( 7$; (6

7 KHIRTRZ LQ) \AKHXGIAWFBRHALI QI LFDQWRP SRHOVR LGFRP H\VE] H SHH EHCH W RUHDFK\ FOUSUAHQAG

SXWHOM H SHOH BHHIW

86

G\BMDGEFD

) RHJIQ

7RECEXUWHOAS H SHOH BHHIW
" HHWGMY H SHOH EHHIW

86

G\BMDQGEFD

) RHJIQ

7REOH HWG\Y H SHOH BHHIW

7REOGRP H\I H SHOH BHHIWRQLGRRP H GW EHRMHHMW IQHIQQIVR NLQAHMUA DG RKM-URSHDIY HIMY

,GRP H H SHOH EHH IWRQHIDAW LOHDGQIVR NMLQAYHDMUA/DOGRMHURSHDY) HMMWY

,GFRP HW H SHOH BHH IWRQGVRQMXHGRSHIDIRQY
,QRP H\Y H SHRH BHH IWUHRWAGLQHTXW UHIDAG\R

2 \WHUFRP SUKHLYHLGFRP H GRW/
7RECGRP H\E] B/

QP LaRY/

<HU( Q@-G' HHP EHJ

IOP LARY
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5 HFRQAGDIRQR ( [ SHAMG70] DVG\BMRLY 5 DMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7 KHAITHHFA BRE HQ LARP H\Rf B/ H SHRMG DAWHS 6 [ HEHDOWMARY LGFRP H\WY DM R CBSTHEB IRU 38 ¢} DG WH UHBRIMG LGARP H\Y
H SHOH BHH IWDUH\XP P DU HSDVIRTRZ V

<HU( Q@-G' HHPEHJ

QP lGRY
([ SHAWGIHHDOGRP Y H SHOH BHHIW
1 RO} CEBILQYHAR HQAGFRP H
) RHLIQ\ H/DARKHAKDOS 6 DM
| RZ LGFRP HKRAMQ) DOGRKHMY FUAW
&KDQH/IQ\N Q¥
* 17,
60BIR \MEMADY
1 RO GAMEBIH SHOHY
&KOQHLQ YDODNRQDEZ DFH
GVBMVE H QAR | HEHIDCEHH LW
2\NHJ
5 FERWWGLGFRP T H SHOH EHHIW
(NHAYH\E] DM

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHQIBIRQ

7KHHIHANYH\E UDM LY \WH UDIR R 3 7REDLGFRP H\Y H SHOH BHHIW GYIGG R\ 3, QFRP H EH RUH LGFRP H I HY DQG HNXAW 1Q HOQQIVRL MQAYHIMUBY DQG RKHU
RSHIDAY HOMWY 7KH&RP SO0 WHI HANHAE  UDAI RUIVADD, HOLY DG ZD/ 0% ASHRAYHY 7KHIRWZ LQ) LVDGAFUSIROR WPV
\KDAKDG DM QU LFDQAP SCRARQ\KH QLI HIHIFH EHET HHQ\WH & RP SO IV MBMRY 8 6 | HBHDOGFRP H\Y DM R DSSOFCEGHRU 0% DOG\WH&ERP S
HIHRAMHE UDAMGXUQ) \WHSHIRGY SUMWAG

1 RO 70 CEB!, QHM HOWQRRPH 7KHS 6 ' LYIGHIB/5 HHYHG' HBAURY ' 5' ~ UHBEHKHIP RQR QYIGHGLGRP HVWEWAMRS 6 \If DOGLVIGFOGGIOWHRD
\I CEGILQYHIR HQMGFRP H\KRZ QLOWHVEEBICERYH 0 RM\GHALLFDD WHS 6 ' 5' FROAMMMM/  PLOROR WHWRED  PLARQR QRO CEGILOMWY HONGRP H

PICOROR WH\RED P LARQR GOV CEGILQMT HOQMFRPH O PIATROR \WH\RED P LEIRQR QRO CEGILQMNT HQMFRP H 7KH' 5' IRUKH
PXUHASHIRG Z DV HAWP DMG XMQJ LQRIP DR | URP XA HOULQYHWR HQALAKEV DQG PXUHQA HDUW HIXW P OUNAASHIRIP DFH 7 KH CRAMCORXWHON HOU' 5' D
YO EDHG RQIDRRY\KXFK D/ EXACRAIP MAGVR. FKDQIHY LQWH TP RXQAR GYIGHIBY UFHYHG \WDADH HILEB  RUWH' 5' AKOQIHVLQ\WH P RXQAR. QMMBXRY BFHYHG
IURP I XQGLOMHWY HON FKOQIHVLQWWHDFFRXQAEDIRHY/R YDUDEG @ H OQG DO FROUFW DQG\WH&RP SO VA CEGILGRRP HEH RMWH' 5

) RHJIQ70 WD/ \WHU7KDOS8 6 5DV 7KH FRP BLGHG IR LGFRP H\E UDMLQWH &RP SO v @UHMCROS 6 \If MUMARNRQLY DSSUR LP DMD 1Q-CHD/
FRP SIFG\RWHS 6 |HEHDOGRRP H\Y UDMR DSSTECEGH RU DG

7KH  ( GRIRQ 7KH&RP SO POGHD\Y HBAMNRD HIHRYHIROWH  DOG@AA \ HILY \R\EMRVDOQIVIURP. IWIQKUIDFHRSHDIRVIQWL LORVY LOWHS 6
LQWH\E \ HIUHDGHG QAR UHIDAG I RIMIQMWY FUHEW 7 KLY HPRIRQ KDVWWH H I HRAR UHBXAQ) \KH UDAM DAZ KIFK WH &RP S0 Z LALGRXUMY KV RQWHH FHOLQQIV I URP \KH
OSSR IPDMY  \Jf (DMIQUALLORWH  \If DMIQWHS 6 , QFRMQRIROZ LW \MVHBRNRD WHERP SIQ UHP HDKUHGIWUHDIMG GH HWMGAT] DAHVIURP \KHSUYIRXY

(DMLQ] LORWHQEZ DMR IQWHS 6 Z KIFK UXENG LQ DEAWRIOLGRP H\E H SHOHDAKH WP HR HDRIRD 7 KHQHAH I HRAAR \KH®Z HAS UDMZ D/DGHA
FUDH GFUDH QIR H\E H SHOHR PLAORQLQ $VDUAKOR \WHMKXOFHR |RHIQW FUGEWHIXDUIRY GAUQ) DG WH XQRHMRQW W DEQ) \WH
FUGMEQY R %] IOLGFRP H\BF H/ IQ\ HOW SRV~ WHQIAHIFFAR WH ( GRIRQ IRUY \ HOY 005G D\MJZ D/ BYHYHG 1O 6HH2) RILIQ 70 &UWEAW
5 HIXOMRY GVPXOWHEEHBZ
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) RMJIQ7T &UHAVE HIXOMRYY 7KH7 WD ' HSOWY HNDQGWH, 56 SXEQKHS) LQOCE HIXDMNRQ/LQ\KH) HEHIICS HIIMAU 7WDAY ' HAMRQ RQ-DQAY
Z KIFK O HAVNKH FU-GMBLOW R AHVEIQ | RUIQE HVIRUS 6 IHEHIOGFRP HVE] SXUBRWY 7 KH) LGD06 HIXOWNRQY FUHDMG XQRHAEQW D/R Z KHMHUDS 6 IRHIQWY FUEW
FRX@ EHF@P HG| RO H/SOG\R 94 LO7 KHOELOW R FDP DI RUHIQW FUHIWRE H/SOGWR 94D LAP STRAMGWHEHH IR \RHHBRNRQP DEHSXUKOQAR, QMED0S HYHOH
SRHBHAIRD  \R\XEMANDQQIVIURP \WHE&RP SIQ WLQKUIGFHRSHIDARY/LQAD] LORVY LOWHS 6 LQWH\ \ FOUFDHG GHAR UHDAMGI RMIQW FUGEW YDHGROWH
&RP S IV IOMSUABNROR \KH) L(DO5 HIXDMRY DGV P LARQMY H SHOHLY UH GRAG D/ SDWR \WH &RP S0V WKV | RUWH\ HIUHQG-G' HRHP BHU ZKFK
UYHY-GWHCHM I HAAR \WH ( GRIRQIRVHME \FOY  \MURAK 7KH&RP SIQ FRQMXH/AR DAXP H\WDAKHHBRIRQGRVGRAZESD LOWY \ HILYSRW

2 Q$ XIXW WH,56 IMXHG 1 RIFH Z KIFK SURVIGHV WP SRIDY  UHIH \R\B SO HY LQ GHAMP LQQ) Z KHMHUDIRMIQW LVHIILEBIIRUDS 6 |RUHIQ\N
FUGWRM \HDY  DQG 6XEHTXHO® RY' HHPELU WH,56 [MXHG1 R¥H Z KIFK H \MIG-GWDABTH R} CEGH HOWHIAQ) EH RIH\WHE@MWDAD
RIFHRURKHUIXIEDGRH Z WVGIY Q) RUP RAIN LQI WHWWP SRIDY  UHIH LV IWXHG DG CERDKHG FHIEQ FKDQIH/ WDAKH) L(D05 HIXOMWRQY KOG P 0GH\R WH FUGMELON R\
SOGIQ@X R DIHHID 1P SREGIRHIQIFRP HVEf $ VDUAKXOWR MV G IXAGH \WHERP SI) FIIPHEDS 6 IRHIQW FUGWR HVSOGWRUIIOR)  OIG

DQGZL@FOIP D8 6 |RHIQW] FURWRAM H/SOGWRL LAQ TKVUAKGWGIQD  PLAORQUGARNRQL)  *,/ 7, \Bf DOGFRQUEXMG\R\WH&RP SO0 Vo4 IC
RSHDMRY/(RAEHQ) \VEMPAR* /7,10 DG

[RZ (GFRPH+RMQ) DG 2 WHI 70 &UHAW 7 KHH 0P RXQNV LFOGH RHAW Z MBIQWH 8 6 \Bf FRGH I RUWH GIYHBSP HQAR D RECEGI KRMQ) OP 1) DABZ L(FRPH
$ P HIFDQ/DVZ HODVIRHIQW FUHAW

&KDQWI070 /¥ ,Q' HHPEHU WH* RTHIP HOAR %HP XA HIRMS DFRERDMIGFRP H\Y ZKIFK IPSRHVD  LGFRPH\Y (W CESTFCE® | RILIQ\N
FUEW RQ FRP SDQHY/ \WDADUH RUDQ] H5 RURSHIDM Z WO %4HIP XA WDADUH Z BMO WHVARSHR WH2 (& 3LaU7Z R KBV 7KH %P X FRERDM LGFRP H\Y] Z LODEH

HIHAYH IRUW \ FDY EHILOQQ) RO - DAY 7KH&RP S LQMIB/ \R P DNH DQ HBRIRD R H FOGH WH LFRPH R D %4HUP XD HMY KDALY D FRQRT | RIHIQ
FRSRIDIRQZ MOWHP HIQQ) R WHS 6 \Bf DXGVIURP WHYHP XCDFRSRIDMLGRRP H\B} | RUIVADD, HOWHIAQ) SURMR - DO 7 KHHDUHVAYHDORSHO WP VVZ W
UAGHRIR WH SRWEGI CSSIFDARQR WHY4HP XA FRIERDMIGFRP H\E ,Q WHE&RPSI) BHHGPAGD P LARQGHAN EHHIMD/DURKOR WHFKDQIHLQYHP XD\
Q¥ ZKIFK ZD/HMHY RIVABR DFRWASRIEQ) FKOQH LQ YOODIRQ DEBZ OFH ,Q WHERP S0 UFRGGOOOMVFHOAR  PLAORQ QAN H SHOH ZKIFK Z DY
HOMMD RIVHAR, DFRWASRIEQ) AKOQIHLQ YOODMRQDIBZ DFH

6DBIR 6XEMADY 7KLY AGH AP 1V SUP DUKD UHIMAG \R WH QLI HBHPH EHEHHQWY EDMV DG * $$ 3 EDY | RUMEMGDUHY\RT 6HH1RM | RUDCAWREIOIQRP DIRQ
UIDEQ WFHMEVSRANRY

* /7. TKH* ,/ 7, SRAMRQISSTHVDPIQP XP 8 6 \if WHIQQIVR FRORIDM I RHIQUWEMADIWVIQH FWR D GHP HS MMORQWIILEGIDAMVR |RIHIQ
WEMGDUH/E [PSRUQ) WHS 6 \If IDMW® R HOQQIVR KK | RUHLIQDH LODAY DG SURVIGHY | RUD SDMTO RULIQWY  FUHEWRUIRMIQLGFRP H\E[ BV, Q\ HOLW \WDARH
3) , FRORIEDAG I HHDOGRP HVY UMD U-ERWD QHARSHIDIY GRWRUKD/DEWDMIEXBEBIVRS 6 \RXUFH/R RSHDIRYY LFOGQ) DVDUAKOR GRWFDU EDFNY \WH* /7,
SURMMRQ Z RXTS QP VKH P RAQAR GHOAIRY RUFBHAW SHP IWEGIDIDOW ,/ 7, ,Q WHFRPSDQ LGP PLARQR W SUP DO GHWR IRMIQW FUHaw
P MRV UHDMG\R WH* ,/ 7, SURVMRQY 7 KHH CP MBMRY/ GG (RAKDHDP DMIDOP SIFAIQ RU ,Q WHERP SO0 WFHYHS,56 FROHAIR FKOQIH IWAT

CFFRXQI) P HAXRG| RUPHMBQ SURSFWLQLW- CEIQRSHIDARYYZ KIFK WAXGRMGIQDUHGAUWROR WH * /7, \lf QCELOW
2Q-X0 WHS 6 7UDXY DG WH , QMEDOS HYHXH 6HYLFH IWKHG ) LQDD5 HIXTMRYY 7WDAY * HAMRD SXOKOQMR , QMOD05 HYHXH &RAH 6HARY
$ Z KIFK DIBZ. CQDQQMOHBRIROWRH FOGHIURP WHS 6 \If WIMQAHMEO* |/ 7, [P RXQVZ KHOWHWE H/SOGE DIRMHIQDILIDMH FHHG R 8 6 \WMRY

DMR R WH* ./ 7, IP RQWVRAKDVRMIQDH LADM WH3 KUK WY H FFBIRG 7 KHHUIXDIR/DHHIHAMWHIRAH ] CEG HOUZ W CQHBRIRQWR CBSO \R DQ
\§f CEGH\ HOUEHILQQQ) DM ,QPD) R WHFRXQUH/LQZ KIFK WH&RP SO RSHDMY LGFOGQY) - DEQ 0G YA LOKHH DH G HHIFHV EHE H GO0 KBV XVHGWR
GHAMP [GHWH\Y EDHOQGWHS 6 \If SUCASOVXVHGR GAMP LGH* /7, $ OR WH&RP SO - D000 LADMYKDYHD QLI HHAE \ HOUWDQWHS 6 FOBREIM \ HIUXHG
WEMPICH* ,/ 7, 7TKHMRH ZKGIPDQ R \WHFRXQUHY LOFOGQY - CB0Q OYG %Al LO KDYH DWEMARY VY UDAMCERYHWH WUAKR® \FSOUDAMDH LADM/P D QRAP HHA
WH WUAKRG HIFK \ HOUDQG D/AKRK PD QRADDT |RUWLY DOQXOCH FOMRQ 7KH&RP SI) POGHWHKUK Y H AFBWRQHBRAIRQIRUH — OQG \f \ HOWDQG
DQIFLSDAAR P DNHWHKUIK Y H FFBWROHBRANQIRMH  \gf \ HU
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2\KHJ 7KLY QCH AP UHSUAHON UFRGALOY) WP VWDADHIQEYIGOD GWWID R \WHFRP SAAG H SHRMG | HEHIDOLGRRP H\ H SHOH BHH IWDQG KDYH\MHH R M
EH-QDIIU-IDMG I RUSKERAVR WY UHFRGAADIRQLQ DFFREIFHZ W UHBYDONAVFBRKUHIXEFH

6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR' HRPEH

QP I@RY

" HHUHGW[ DXV

1 HAXQU-DT] HGLQHAY HNBRWHY

3RIA KREAVAYIGHI/

1 HARSHDVY DOGFOSMIDRW AW | RZ DB/

( PSR HHEHH W

, QAR HOWV

* RRZ |QDQGRMHUQEILEGY

" HHWGW] DAHVEH RUH YOODNRQDIRZ DFH

9 DODIRQDIBZ OFH

" HHUHGE] DAHVD\WUYDODMNRQDIBZ DgFH
" HHUHGWE QDELOARY

, QXUDGFHUAHYHY

" HHWGSRIA CFIXAMMRQFRIW

9DOHR BMQHWIFTUG

2\iHJ

" HHWGW] CCEOMY
1 HABH HWG\E DAFVACELON

BBBBBBBBEB
$VR' HHPEU (FOG/ GHAGH HIHG\Y, DAHVR PIORQDYG P LARQUADAG\RWHERP SDQ V8 6 RSHIDRY/DGYHIP XADRSHDIRY WAS-RAYHD $VR ' HHP BHU LGFOGH/DQHA
GHHIGWY DAHAR PIGRQDEG  PIARQ HDAM\RWHARP SIQ V8 6 RSHDNRQYDIGYHP XCDRSHDIRY BAS-RAIYHD

7KHISSIFDIRQR 8 6 * $$3 UTIXUAV\KH&RP SDQ \R HYCOOM \WH UHFRYHIIEOY R GHHMG\Y DAV DQG HAMEDK D YOODNRQ DBZ OFHL GHAHADY R WHGEH KH
GHHWG\Y DAHAMR DQ P RQMKDAL P RUH ONHD \WWDQ QRAH SHAMG R BH UHDT HG &RQUGH.TE®! MGIP HALY UG 1Q GHMP LQQ) Z KHKHUD YDDDMRQ DIz OFH LV
GHFHADY DJGL \R \WHIP RQNR \KFK YOODNRQDIRZ DIFH , QHYDODMY WHQHHG| RUD YOODMNRQDEFZ DOFH WHERP SI) FRQIGHYP O) IDRRY LGFOGQ)  \WHCDMMHR
WHGHHWG\ DMWOGAHONY — ZKHMUWA DHRE@Y RUFBMD  1QZ KIEK\E MUMGRNRQ/\RH Z HIHJHHDMG DOG WHWP LY R WHUUYHYOD  \if CE®H
LCFRP HLQ SURUFDLY AN HOW/DVZ HIDV SURMARMG\E] CEGIHOQQIVH FOMYHR UYHMQ) WP SRIDY Gl HHAVOQGFOW IRZDG/  \WHGQIWR WP HWDFDLY RYHYFDQ
EHXMT HG LOWH YOURAVAT LQ) MUMGRNRY/ DO XQTXHE WXBV\WDAZ RXTS LP SCRAIKH XM DARQR \WHGHHWG\Y DAAV DG 0O \If SOQQ) DALY \RDAKH
&RP S ZRXGHP SR \RDYRGD\ EHHIWURP H SIUQI XQAMG $ GRRXIK UHT] DIRQLY QRADAKUHG P DQDIHP HABHTHYHY WY P RUMANHD \KDQ GRAKDAKH GH HUHG I
DAHV QIR YDODIRQDIRZ R Z LOEHWOT HG

&KOQJH/1Q P ONAFRQEMRYY LFOXAQ) \KH LI QU LFDQAIMA LQ LOAMAIDM/ MGRH WH BHILGRQ) R UAKEAG LQWH UFREQI R GHHWGY DAV UHIDAG R GHA
XQUOD HGMY FCBAIDBRAAYIQWHERP SIQ V8 6 BXCHARY ©  KHDDAHWMQ) UFRYHIEMN R \MHHGH HIFGVE] DXAV WHERP SIQ - FRQUGHY LW CELOI DQG LOMAR KR
WHXQEHOLQ) UM/ \R UFRYHY 1QYDDH I GHFHADY  DvZ HIDDY RKHUI CRRLY DY QRAGIERH $ VR ' HR-P BHU EDHG RQ DODYDDEG! HYGHFH \WHE&RP SIQ
FROFOGHG\WDAKHGH HIHG\E DAHVUHIDAG\R WHXQU-IT] HGWY FOSMIDERWHY RQWWH DYDDE®! | RIVDBIVHRXUMIE/ SRWRIRVOH P RMANHD \WDQGRAH SHRAGR EHWOD HG



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

$ YDODIRQ DEBZ DGFH KDV BHHD UHFR GG DI QWAGH HIHGAE] DWHV UHIDMG VR FHYSEQ | HEHDO WM DG GO0V, H GG | RUAIQ RSHIDIRYY $ GUKR HQW\R \iH YOODIRQ
DEBZ DFH DUH P DGH\R UH GRARKDQIHY LQ P DI HP HOAV DAHAWP HOAR \WH TP RXQAR \WH GH HWMG VY] DAHAKDALY WD) CE®! DQG \WH [P RQAR GHHWG\E] DAHACRNOID
WD) HEGXUQY \KH\ HOU 7 KH YOODWRQ DERZ DFHLGFOGHY TP RQNUHFRE-GLOFRIHRIRDZ W GH HIMG\Y DAMANDYI RGBZ V

) HH.DO GVAM ) RHJQ2 SHDMRY/ 7RED
QP LaRY/

YODRHDY H-P B
SKOJHG\RFRAVOGGH SHQHY
2 \NHUDENVR HOV

YODGAHDW HAHP BHU
&KOJHG\R FRAVOGGH SHOH
2 \KHUDENVR HOV

YODAHDY HRHP BU

7 KHIRTBZ LQ) \BEGIVHVI R \WH P RQADQGH SLDARY GDMYR | HEHIDO WA DG | RMIQRSHIDIY  FCSMIOERWOQG\Y FUGWADW | RZ DB/IRMJ SXERHY/ D/R \WH
SHIRG/LQAFDMS

$VR"' HHPEHJ

QP RY
) HEHDOQHNRSHIDAY) DG FOSABOERW DL | RZ DB/
SVBMQHARSH.DAYY DOGFCSMIOERW D [RZ DB/
) RIIQQHNRSH.DANY DQG FCSABOERW D | RZ DB/
) HOHDO RULIQWY FUHEWDLW IRZ DB/

BBBBBBBBEB

SHIIQWIMGHARSHDI) QWA IRZ DG/H SIHEHEHD DG Z KHID/RMHYKDYHDQXQIP MWGFOW |RZ DG
PITRQH SWEHEHD DB DB PIARQKD/DQXQIP WG IRZ DG

([SWEHEHR DB 7 KRHUHDM\R | RUAIQQRQ JHHICEDAHAY FBGW

&RQIMNZ LK\KHT] $ PR WH&RP SDQ SURYIGH/CSSIFCEDIS 6 LGFRP H\[ | RUDEXQUP WWGHDQQIVR WH&RP SO VI RILIQDN LADMY ) RUFHIBQI RMIQ
DI LODAY RUDQ] HG 1Q Z MKRTEQ) \ MUMGRIRYY RUWDAP D EH VKEMPANR RKHUI RUALIQ FRXQU VB XSRQ D UHP IWBFH \WH &RP SDQ FROUGHY \WH XQUHP WG | RIHIQ
HILQQIVR KR O LEDAY R EHLQCH LQWD UHQMHAG DG WHIH RIH GRHY QRASURYLGH | RUWH Z WKRTEQ) W Z KHQ FOBX@IY LW FXUHADQG GHHWMG\Y  REQIDIRY ) RU
AHABQRKHUI RUHLIQDH LODMYRUDQ] HGLOZ WWKRQ) Wi MUMGRNRQ/RUKDAP D EH\KEMAR RIHUI RULIQFRXQY VB XSROD U WEIFH WHERP ST GRVQRVRQIGHU
XQUP WG HOQQIV LGEH LQAMD UHQYRAMG DOG \WHH RUH SURVGHY | RUIRIMIQ Z WKRTRQ) \Bf Z KHD FOBXDMY) LW PXUMADGE GH HWHG\E  REQIDIRY 7 KH I RTBZ 1) \BEG
\KP P DU FVWKH&RP SO0 W/LQEH LW UHOMHAR HADAHIWRQY| RUMUMVGRIRQVLOZ KLIFK WHERP ST RSHIDMAKDAP SRHDZ MWKRTEQ) Wi RQAYLGHIB/\KDAY GRAIP LCDMS
B\ D\ WDWRUP D EHKEMAAR RMHUI RIMIQFRXQN VI XSRQDUHP WBIFH

8 QUHP G HOLLQIVOLHIQGH LMD LHOYHANG swmmmvw@mumﬂm
, QXIDFHRSHDIRY/IQ$ UHID , QAD , GARGHID * HQ DDQG6RAKS | UFD DJG
mm%@ﬁwnﬁ%mm@ RIDOLG (5 | QKUIDFHRSHDIR)VIQ&KICD | QGszuQD;Gme P D0 006/ X HP BRI

* XU WH I LOXADXOWUR WH&RP SDQ FKDQIHG\WH SHIP DOHNQYHAR HOADMHRQ ! RUFHYEI) UHIFK DG, VD HMY GXHVR D SOV SHIP DHM® UHQMHXWH
HLQQIV LO\KHH RSHIDIRYY Z KLFK JDYH UMH VR DQ LP P DMIDOIP RXQUR LGFRP HY H SHOH GAUQY 7KH&RP SDQ P DCH QR FKDQIHY Z W UASHAR LW U-EDMDIR)
DMPSIRMVIQ DG
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7KHIRTRZ L) \EEBI VANV R \WH XQEMMEXAG HOQQIVR | RIQKEMADUHY Z KHHWH&RP SO DRXP HYLQEH LQWM QYRR HWR \WFK HDQQIV DG I RUZ KIFK 1Q
0% IRUHIQ GH HIHG Z MWKRTEQ) RURKHUIRUAIQ LGFRP H\S HY KDYH QRABHHD SIRIGHG 7KH GHA  CCELOW WDAP D DN L \KH HOQQIVZ HH
WP WG Z KIFK LFOGVID | RIIQH FKOQHLP SRV LVLP P DMIDD

$W HHP EHJ

QP LGRY/
8 QEWIBWGHIQQIVR |RHIQEMGDUH DAXP LQ) LGEH LOWUHQMIR HVRWD IR MKRTEQ) RURKHUCROS 6 70 HY

7KHERP S V2, FRP H BRW EH RHLGFRP H\] HYDQGHIXW LOHIQQIVR MQAHIMUA/ DG RM-URSHIDGY HOM¥Y [GFOGH/LGRRP H GRW [ URP GRP HIMF RSHIDARY
R P LARY P IEIR) DG PIARQ DG LFRPH W 1URP IRMIQ RSHDIRY/ R P LERY PR DG PIARQIRUWH\ HOWHIGG
" HHPBEU oG UAGHRRHD

70 $XAWQGS QHRIQHE 7D YHHIW

7KH&RP SIQ W ACELOW | RULGRRP H\E HYLGFOGH/WH QCELOW | RUXQUHFRIQ] HGMY] BHCH LW DQG LOMMKDAHDMRA \ HOY/ EDEMPAR UMEZ B \WH,56 RURKHU
\Bf LY DAKRUMY 7KH FRP SBIRQ R UVIHZ. RUWH H SILDARQ R \WH ) HEHDOWEMM R QP LWBNRQY | RUD JLYHD DXAWSHIRG FRXTS KNG DO DEWWE HWR \WH QCELQ | RU
LGFRP H\E] K/

7 KHIRTRZ LQ) EEGIUFRIAGVWHRBCIP RXQAR XQHRIQ] Ho\E BHH LWDAKHEHIIQRQ) DOGHIGR \WHSHIRGVIQRFDAG

QP AR
o/ODGRH DNV DM
, FUDH/IQXQFRIQ] HOWEf BHGHIW?  SURL\ HDOY/
" HUDAHY LOXQUFRIQ] HEY BHHIWE  SUR HOWY/
, FUDH/IQXQUHFRIQ] HGMT] BHHIWE XN HDU
' HUDHY LOXQUFRIQ] HBWY EHHIWE  PXUBHQNY HDU
GHNBP HOVZ W LY DARRUIMY/
YODgFHDY H-P BHU
8 QUFRIQ] HG\E EHHIW\KDALL UFRIQ] H5 Z RX@S | DYRIE® [P SCRAKHH | HARYHUDM

VW SRMEGIWHERP SIQ Z LOED, \WHXQHRIQ] Ho\Y EHH VDMIEXBEGIVRWHEHURY — HBRMRQGHAUEHGLERYHR CSSUR IPDAD P LAIRQIRUSURLA HOUDX@W

A FOVZMMQWHQH W P RQMY DY/ IMEXUXH/ BAROMRO R \WH P DI 7 KH&RP SO0 FDQURASUHARWZ 1\ HDRIEGI CFRXUR Z KHKHUWHH Z LOEH D). LI QULFDQARKDQIHY
Z WMOQWHGH VW HYHP RQMVAR MAVREDXQUHFRIQ] HEVE EHCH IWUHDAMGVRMY, \ HOLYI RUZ KLEK WHWEMMR P WIIRQYKD/CRV SILHG

7KH&RP SI) RO L DIDIQAMAIDOG SHIDGMWY UHDMG R Y XQRHMBIQNAY DY LFRP H\Y H SHOH EHCHIW 7KH CP RXQWV UHFRIQY] HG LQ \WWH FRQRICDAS | LCDGADC
WA HOVI R UHDWGLQMBMNDOG SHIGHY | RAKH\ FOWVHGG' HHPEU  DHDVIRGBZ

QP [GRY/
, QMIWNDOG SHIDWY/ UHFRI Q] HELOWHE RORICDME6\BAP HOVR 2 SHIDIRY/

IQP lGRY
, QMIWNDOG SHIDWY UHFRI Q] HGLQ ACELOWIQWHE RORICDMG 6\BAP HOVR ) LDCRDOBRMNRD
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[ IMMGEHBZ DHWHE \ HOW\KDABHP DQVEMPWRH [P LQDARQ B\ P DM MUMGRWRQ DVR ' HRHP BHU

0 DNU7D - XUVGRARY 2 SHR7H <HW/
8 QMG 6\
-8 ) VDO, HOWHIGHE0 DK

7KH&RP S SOMASDAV LO\KH, 5 61V &RP SIDFHS WXUIGFH3WRIUP 8 QG-UWY SIRILIP \KH, 56 DMLIQ/DQH CP LCDMRQ\MP \R UMEZ. FRP SBIMG WIQRMRQY/ DY
WH RFPULQRGUWR UK DIUHP HOAZ W \KHERP SO ROKRZ \WH \KRXES EH UHSRUMG LOWH UHBYDQAR] UMY/ || GVDIUH-P HONVDUMA CFRHBUDMG UAROMRQ/ SURIULP V
DUHDYDOEGIR BARYHWHGMDI UHH-P HOVLQDWP HY P DQH)

6RP HR WH&RP ST /01 LODAK 1Q - LRS00 L DFRQRICDAMG\Y UMD Z KIGIRKHY | LOM-EDDMVY BIMGY 7 KH&RP SOQ /01 LADA Q- CEOQ DUH \KEMPAR DAWE
\WHGFDON 1Q) DAKRUMY 7 KHIHHIOXIAMR @2 WBNRQY/LY|LYH\ HOWYI URP Z KHWH UMDY ILBG * XUKY WH-DB0QHH1 DIRIDO7L 6HMFHFRFOGG\E DAWR
7KH* IEDGILY LLH, QXUDFHERP SO / VG |RARHWUHWY \ FOWHIEQ) 0 DK DQG7 KH3WGHQNO [EUDBI) LAY UH, QXUDFH&RP SR / \@ | RAWHI R
\ HOWHZEQ) 0 DFK 7KHVE] DARRIMY DOR FRIGEME\E DXAWR \RP HQRQ LOXUIGFH FRP SDQHY GAUQY \WH UHSRINY SHIRG 7 KHIDXAWKDG (R P DMUDOP STRARD
WHERP S VUKV

QSXIDMWV  \WH&RP SDQ \RGOQDH IADMIQERAN. RID 3UXGHUIR . RID \WDAZ D/AXEMAMR URAHWE DXAWE WHEFDOM LQ) DAKRIMN | RU sue)

\§ \HLY ,Q1RHPEHU WH GVEXMS LMKH RQ WH WD HOAR IRIQ\Y FUHAW Z DV G-AGHG 1Q IDYRUR 3UKGHOR . RUWD DANKH 70 7 UEXQDOCSSHIDDOG
\WHIH RHKOG QR P DMUDOP STAARQWHE RP SDQ VUKV

6+257 7(50 $1' /21* 7(50 ' (%

6KRWWMP ' HEW

7 KH\BEBIEHBZ SIHHQWVWWH&RP SOQ WWKRWIMP GBEWDN HRHPEHJ TRUWH\ W/ L.QAFDMGDVIRTBZ V

QP LARY
&RP P HIADOSSHY
3G LLYADD
3UGOND XAQ // &
6XBWRANCFRP P HIADOSTSHU
SXUHVERWROR &Y \MP GEW
6XLB0V1 R
0 RWDJH' HEW
6XB0NV1 RMAXEVPAR\VAAR | DUDQIHP HON
6XERICEXUHYERIROR (Y WP G-BEW
6XEVRED
I BV $ WHVXQEHMAAR | DUDQIHP HOW
7REDKRWMP GEW
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$W HHPBU 0% WHERP SI) Z DVIQFRP SIDGFHZ 1\ DOFRYHIDON UHDMG\R\WHIERHGEW

&RPPHHADCBOSH)

3UXGHQAID) LQCADDKDY D FRP P HIADOSCSHUSIRIUP  Z W 0 DXAWRU HG FOSCAW R EQRY 3UXGIND) ((DROAV FRP P HIADDSCSHUERURZ LQIV KDYH JHH.ID
EHHQXWGWRIXQGWHZ RINQI FDBABOGHHB/R IWAKEMADUHY DG SURMGHVKRYWMP QNXL.EW DABKGHIN) (DGR

3UGHIID) XQAQ) // & 3XGHOND) XQAQ)' DZKRD RZGHS\KEMADY R 3,&$ KDVDFRP P HADOSCS-USIRIUP  Z W DR DXAKRU H3 FDSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHJERURZ LQIV JHHID KDYHVHYHS Dv 0Q DEAWRIOWRXUHR ILCQDAQ) W P HAKHZ RINGQ) FOSMIDGHB/R 3,8$ DG IW\KEMADUHY
3UGHOND) XQAQ) DOR GB/\R RMHNXEMAEDUIH/R 3WXGHRMD) L(DROOXS W AP IWDIUHGZ MWHL - 2% 3UGHND) XQAQ) P DQECQ/D\KSSRIWIUHP HWZ WK 3, &$
ZKHIBR 3,8$ KDV DIUHSE W P OQEQ 3WXGHRMD) XQAQI WWQJLEG! GHAZ R DAD SRAMYH GYHD $ GRMRID  3WXGHQMD) L(DGALOOKDY MKHS D \WERBE@DAMS JXDDQAH
FRYHIQ) 3UGHUDD XQ@QIYY  BARQFRP P HADOSCEHUSIRIUP

) HHIDOF RPH/ RDQYONR 1 HZ <RIN

3,&$ VDPHPBHUR \WH) +/ % < 0 HP BHYKLS DEIBZ V3,&$ CARHMRWKH) +/ 94 < I LCOQRLDOHYIFHY LQFOXAQ) \WH CELOW \R FEVEQ FRIDWLIDT HG GO0/ DG WR MKH
FRODAMDT HG [XQAQ) DIUHP HOV 8 QG-UCSSTFIEG! Q¥ \WH IXQAQ) DIUHP HON IMKHG \R \WH ) +/ 96l < KDYH SURIMY FOIP \WBMY CERYH GBWKRGHY R 3,8$ ) +/ %4 <
ERWRZ LQIV DG I XQAQ) DIUHP HOV D FRIDMUDD HGE. TXOM\ LQ) P RVDIH UHIDAG DAHVRUS 6 7D VHRXUMEY WHIQUYDDHR Z KIFK P XWAEH P DQEICHS DAFHVEQ
\GHALLLHG GYHY HIMYHWR RAMBDAQ) ERIRZ IQIV ) +/ %L < P HP BHIKLS WTXILV3, &$ \R RZ QP HP EHUMEIAN DG ERURZ LIV UATXLUHWKH SXUKDHR | DRI EDHGWRAN 1Q
D0 [P RXQAVHTXID\R R RWBEQ ERIRZIQIV 8QAHU) +/ %l < JXGHIGH U DQ R 3,&$WV |LCOADDWHIW DAYV GFOCHEHBZ $ $ $ 1 HIDWH B
6 30 RRA V) LAK UASAIHD DOGWH) +/ %L < GRA CQRAUHFHYH Z UMKD DAXIDGRV I URP WH1-' 2% UWIDAQ 3,8$V\VROHR Q¥ ERIRZIQIVIRP \KH) +/ %l <
ZRXGEHIP MWG\RDWP R @ VRIGW &XUWH® WHH DUH (R UMMANRY RQWH\MP R ERURZLQIVIURP WH) +/ 96l < $ @) +/ %l < \WRAN SXUKDHG B\ 3,8% LV
FOLLHG DV UANMPAG JHIHDOCFFRXQAQYHI HOV Z WO 3 2 \HULQYHIAG DAHIV DQG WH FOUY 1) YOOH R WHH LOYHWR HON Z DY P LQIRQ QG PLORQ DV R
CHRPEHU DG UASHRARYHD

1-' 29% SHPIW3,&$ \R SBEIHFRMMDORWH) +/ % < LQDDIP RQM XS\WR R IWSUR HIUHG\WEIMARY QTGP WG DRV H FXQQ) \HSOLDMCFFRXQADAHV
YDHG RO 3, &$ IV WIMRY GHADGP WG DAHVDVR ' HRHP BHU WH P L\IRQHDOM/\RDP O IPXP [P RXQAR HDILEGI DAMHVR B@RQ GG DO HAWP DAG
POWPXP ERURZLQ) FOSCAW CNAMUNING LQR DFFRXQAUATXLUMG FRODMDT] DARQ GYHY R BQARY 1 HHIMHDW ) +/ % < ERURZ LIV DUH \KEVMPMR \KH ) +/ 96L < IV
QAVFHNR)DIG\R WHDYDOEMN R TXOW LY DAHVD/B, &5

$VR' HAPBEU HARQR IXQAQ) DI HOV P DQRAMERAQ) XQEHMLYI ROV Z W P DMMA/ QLG 1URP ) HEXDY WIRHPEU OB

DMV DL |URP R 7KAHIXQAQ) DIUHP HV D UH GRMG Dv3 3RIA KREHW DFFRXQNEDDGRH  RQWH & RQRIEDMS 6\BAP HOVR ) LOCADOBRMRQ 06
DVAKFK DUHQRACFOGHGLQWKH\EEGICERYH

) HHDCH JURXGM DD RISDIH&RBSRDIRQ

,Q6HBMP BHU DV 00 CEAMWRIOWRXUHR @IXGW WHERP S HIMIHG LR DQ DIUHP HAZ W \KH ) HGHIDOS JUEXGMUIID0 RWOIH&RERIDIRY 3) OP HJO OF
XQEHJZ KIFK \WHERP SI) FOQERWRZ XS\R P LARQE WA IXQAQ) DIUHP HOMRDVEMGADY R ) DP HIO OF Z W ERURZ LVVHRXUGE, DSBEIHR AHMIQHDILE®
DJUFX@UDCP RWDIHEODY $ W HAHP BHU G PRQNZHHGIY QIURP \KVICAON
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&UHAVY CROMWY
$VR' HHPBELU \WH&RP SO0 P DQEICHE\ QAFDMG XQHRXUHGFRP P WG FHAWCHQWA DV GARIBHG EHBZ
2 WO ([ SLDARQ
YRURZ HJ 7THP ' DM &DSOAW $ P RXQ/A2 X\WEQAQ)
QP IARY
3UKGID) LDAADODG3WXG-ND) XQ3Q) \ HW/ -XO
3UG-QIOH RBQIVR -8R, @F \ HW 6H5 - -

,Q-X0 WHERP I [PHIGGOGUMEMGIW  ELEIRQILYH\ HOUFWEW AW \WDAKDY ERK 3UXGHRND) LQOGADDD0G 3UXGHRNID) XQAQ) DV ERURZ HY OQG D
X\ QAFDMR | CDQALCOQMMNROYD/GOEHY H \WIEQ) WHWP R \KHI CAONV \R-XO 7 KHFUEWOAON FROBIQVPARP DY U-SUAHBINRQY DG Z DUDQNY FRYHIQNOG
HYHON R GH DXOVOGG ERURZ LQIV DUH QRAFRQIY HARD WH ERURZ HYAT FUEWUDIY Y QRUNKEMPAR P DAUIDODGYHYH FKOQIH RO %RURZ LQIV XQEHUMLY | CAAN O
FROGURGHS RQWH FRQIMGHG \DI CRIRQ R PXAMRP 0 FRIBURY LFOQQ) 3UXGHIND0) L(DGRDAY P DQMDFHR FRORIDAM (HZ RWR DABDW  BARQ ) RUAKHH
SXERHY/ FRORIEDM GHAZ RW LV FOBXOMAGDYS 6 * $$3 HDAW H FOQQ) $2 &, HNXW R GRFRURTLY QMY HIXU DMIEXEEG! R WH & GHE %N DG FHEQ
DO HON UHDAG \R \WH & RP S 1V DEROMRO R $ 68 7KHE&RP SO H SHAV\WWDAMP D ERURZ XQG-UWH | CHAOW 1URP WP H\R WP H\R 1 XQG IWZ RING) FOSMIC
HB/ , QDEAURY [P RQNXQEHIMYFUGEWIAONP D EHAIZ QIOWHIRP R WIIE GUWHYR FUHIVWKDNDDEHXVHG\R P HAAKHERP SDQ VRSHIDMY GHB/

,Q6HBNP BHJ WHERP S0 HIQOAGIW-  ACRQILYH\ HUFMHAWIAON RQZ KIFK 3G RBQIVR -080D ,(F  33+-" VD ERWRZ HJ H \MIEQ) \WH
WP R WHICAOVWRGHBMP B 7KLYICFOW DOR FROBIQ/PAMERP 0 USUHQBIRYY DQGZ DUIQNY FRYHION DUGHHOVR GH DG ERURZ LIV DHRNFRQMI HQA
RQWHERURZ H iV FUHRWDMIV QR AXEWRAR P DMIDCOGYHYH KO HFDXAHY/

YRUWRZ IQIV XQ@UHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU \WH &RP SQ Z DV 1Q FRP STD(AH Z W \KH
FRYHDOVXQGHUHK R WHHRHIWIHOWY/

, QOEAWRQ\R \WHERYHFUAWIAMMY \WHERP SO KOGOFFHWMR P LARQR FHMEQRKM-UOH/R FUGEWN HHP BHU RZKEK  PLEOR)ZD/IRMH
\RBI X\VH R FHVEIQ UDOHAEM \FSOUDAM CFFRXQV 7 KH \FBOUDAM CFFRXQA CAOWY LQFOGH GTQWR YOOH UDMR WXL HON DG RKHU | LQOCADDFRYHIDQN 06 UHFRXOIH RQ
REQ DR/ XQG-UHH | CAONA LV TP LG \RWHDXHVR \WH CESIFCEGI\H-SOUDM DFFRXQAS W HAHP BHU RHR WHHFUEWIAONYZ HHXHS 7KH&RP ST OOR
KDVOFFHM\R XGFRP P WG OGH/R FUGEWUR | LCDADOQAMMNRD/

$JUHP HQWIRUBHIRUL RV, WHOFH

,Q0 D 3UXGHRND) LCDADCHMIGLQR DWR\ HIUI CAQN DIUHP HUWZ W D' HDY DUHWKWXSROWHFRP SBUWRQR \WH\VDBIR ~ ELAIROR WKAWYHPXUARYEY \KDA
" HIZ DHWKAQDS5 X®!  $ SUYDM SOFHP HIV7 KHWKWAQHUIAG \KH SURFHHGY 1 URP WH\DBIR \WH WKWAHRXUMIA 1O D SRUNRIR R SUGALSOODQG RULQMINYISV R 8 6
7UDKY VHRXUMEY 7 KHI CAON DI UHHP HQABURYLGHY 3UXGHRADD) LDQRLOOWH U KVAR LWKH DOG VHOR WHWKWURP WP HRWP HXS\R  BRQR HIRURM/GH
0D DG UFHYHIQH AKOQIHDFRUASRAQ) [P RXQAR \WHS 6 7UDKY VHRXUMEVKHTSE, WHWKWWY, QUM WHERP SOQ DIUHG\RSD. DVHP L Q<00 CHAOW [ HH
R \KHWKUADAD LDM R SHUDQQP CBSTHG\R\WHP O LPXP [P RXQAR HIRUGRA \KDAIKH & RP ST FRXTS \WXH DG VHIWR \WH WKWVGLP LOIUVR \WH & RP ST VS
RSNRQ DI UHHP HWMHI ROV DI UHHP HAZ W WHWIKWIBLRYLGHY 3UXGHQIDD) LQDGADCY W D\RXUFHR QTXG DAV

7 KH U KWIR IMXHVHIRUGRAY GAFUEHS CERYHZ LOEH H HAVHG DARP DIFDD LQ 1 XAXSRQWH&RP SDQ /1 OUHVR P DNH AHYEIQ SO P HQW AR \MHBKWAAKFK DV SO QY
\WHI CFLOW | HHRUUHP EXUQ) WHWKVWRUIWH SHOAY UL WHERP SDQ VIDOUHR D VERAPUGZIMG @V DIGXSRQDQHHNQRG) IWEDNXSR  7KH&RP S0
L/ OOR UG VR H HIAMVA KLY IXOGFH UKW LW FRQRTEDAG WRFNKRTHWA HIXOWY FOBXOMG LQDFFREGFHZ NS 6 * $$3 BW FOQQ) $2&, |DOVEHRZ HAR)
\XEVIRAIR DOV HONQ AHMIQ FDAY SURMWR DD LOYROQEY H HAVHR \WH MKXOZFH U KWAKH&RP SDQ. KDV\KH UKW WEXUADHID R WVHIRURM/\RHOKHGE. \WH

WKWQH FKOQIHIRUD FRIMSRIEQ) [P RXQAR 8 6 7UDKY VXY ) LDD 3UGHQID) LQOGADOP D WEHP 0 RAMBDEQ) VHIRUGRMY 1QZ KRBIRULQ SOWSUR R
) HEOOW DADUHE-P SWRQSUFHHNCOR\KHIWDAUR SOURUDP DNH Z KRBISUFH RAKHU WU DASDU
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,Q0 DK 3UXGHRND) LDCACOHQMIG LOR M\ HOUDQG WL \ HOUI CAMIV DIWHP HOVZ W \ER' HIY. CUHVIKWY XSRQWH FRP SBINRQR \WH\OBIR BARQR
KWHPXAUMEVE, WHWKUIWIQDS XB! $ SUYDMSOFHP HIV7 KHWKVVLOYHAMG\KHSURFHHG/1 URP \WWH\VDBIR WHVKWHPXUMEV LOSRUINRIRVR - SUGA SOOD0G RULQMIANVMSY
R 86 7UDXY VUMY 7 KHICAMOY DIUHHP HON SURYLGH 3WXGHQIID) LBGADOKH UKW [WKH DG VHIDR WHWKAVI P WP H\RWP HXS\WR P LARQR \HQRU
RMGH) HEXDY DG  PLAROR HIRUQRM/GH) HEXDY DG UFHYHIQH AKOQJHDFRUASRIAQ) [P RQMR \KHS 6 7UDKY VHXUMAY
KHIB B\ WH KWV | Q UMD WH &RP SO DIWHG VR SO VP L QKO0 CHLAM | HAY R \KH WV DALDMY R 0% SHUDER® | RUWH MO\ HDUDGE WL\ HU
ICAQMY WASHAYHY CESTHG\RWHP [ LP XP P RXQAR VHIRUCRM/\KDAKHERP SO0 FRX@S LWKHDOG VHIDR WHWKUW

7 KH UL KR H VHIRUGRMY GAVRUEHG CERYHZ LOEH H HIAVHE DARP DIFDD QI X@XSRQWH&RP SO0 /1 OUHWR P DNHFHMEQ SD P HOVR \RHWIKWY \XFK DV SD LY
WH | CHOW [ HH RUUHP EXICQY \WH WKWV [ RUWHUH SHOAV 1L WH &RP S0 IVIDOWH R D IV RABUG Z NGO AV D5 XSRQ DY HYHQAIQRLGY LW EDGNXSW  7KH
&RP SI) LVOBRUNXUHG\R H HIAVAWLY MKDFHUI KWL IWFRQRIEDAMG WRANKREEHATHNXW FOBXOMGLQOFFREIFHZ K8 6 * $$3 DWW FOAQ $2 &, |DVEHBZ

BEQRY \VEVMAYR DOME HQNQFHIEQFDAY 3URAR DD LOROQEY H HAMVHR WH IWXOFH U KWKH&RP SO KDV\RH U KVWR USXURKDHDQ R IWVHIRUGRAY WHD KH
B WHWAWWLIQH FKOQHIRUDFRUIASRIEQ) [PRQAR 8 6 7UDXKY WRXUMY ) LD 3UGHOND) LOXADOP D WHEHP 00 RAMEEQ) VHIRURMY 1QZ KRBIRULQ SOW

SURMR) HEXDY DG) HHuY TRUOMH W\ HOUDQG WKLY \ HOUI RO UASHRRYHD  DADUHEHP SWRQ SUFHHNXBOR \WWHIWHDMUR SOURUDP DNH Z KRBISUFH
RUWHIHD \MJ DABDU

/ RY\MP ' HEW

7 KHBEGIEHBZ SIHHOVMKH&RP SOQ (VA \WP GHBVWON HRHP B TRUIWH\ HOW/LQAFDMSDVIRTBZ V

0 DMUW _HPEU

QP LRV
) I HG UDMQRAY
BXUBOV1 RM/

6XLE0V1 RMAXEMAMR\HAR | DUDQIHP HON
6HIRUL RM/
0 RMDJH' HEW
) GOMY IDMQRAY
/ LGHR &UEW
EXLE0V1 RMAXEMRAR\AAR | DUDQIHP HON
0 RMDIH' HEW
-XQRUGXER BCDM51 RWV
6XEVRED
| HW $ WHVXQEHMAR | DUDQIHP HON
7REORY WP GEW

BBBBBBBBEB
5DQHVR [QMIANDM/OHI ROWH\ HIUHG-G' HHP BHU
SPRQATOGY  BARQR \KEVRMXHWRILQDFH* XGHICHS; ; ; WAHYH/I RUBMGHVUHQAXIHEWR 6RP HYA/G HIQO DK 6HH1RM  |RUDCAWRIDOQRP DIRY
,GOGV  PI@RQDG  PITRQR GRWHFRP I(DMGIQIRHIQRXUHA DNV HHP B oG UAS-RAIYHD
, FOGH/3XGHQID) LQDGADOGEVWR PIGRQDBVEMANY GEWR P IAIRQGHRP LCDMGIQIRMIQPXUHER DV HH-P BHU
$ WHVXQEHMAR | DUDQIHP HQVUBUAHND UHBANRQLOWHEP RXQIAR VKOV R IGFOG-GIQEQ WP G-EMAXANY [URP DQDUIHP HOAZ KHMH YDIG WKWR VAR | H IWATGG WA \KHIQRMAR ERK SO/
R VHABIRQD GHAEDMY XQE-UGI DI HY RIFHEGIDUDQIHP HQV 7 KHHDWHVLGFOGH DYDDE® | RUVIBIVHRXUMA AKDATHU-SRUWG DAVDIUYDDH
, FOGH/3XGHIND) LQDRDOGEWR P LARQDYG PLARQDN HHP BHU sac] UAS-RIYHD

$W HHPEHU DG WHERP S Z DVIQFRP SIOFHZ L\ DIDGHEWARYHIDOW UHIOMG\RWH ERURZ LQIVLQ\KHVEEBICERYH
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7 KHIRTRZ LQJ \INE®! SURVHV WH FRQEPXDCP DXMUMHYR WHERP SDQ V&Y \WWMP G-BWVR * HRHP BHU

&DBREDU<HU

DG
WHHIWU 7REO

QP LaRY
/ RY WP GEW

6HIRUL RAV

8 QGHULWAKHD U RDARQ WBAP HOMKH&RP SDQ KDVIMKHG0 HEXP 7HP 1 RAVDQE , QM1 RS 5HBIOL R , QDEAWRD WH&RP SIQ FRP SIMG DG-EWY FKDQIH
RIHIQ  SXUXDQWRZ KIFK WAKKHG\E RVHUH/R 6HIRUL RAMY/

7 KH\BEIEHBZ SUIAHQWV\KH&RP SO v EDDHHY UHDMG\R\KHHIWXDRHY DvVZ HODVIWP RMDIHGBWEDDOAH D/R - HRHP B TRUWH\ HWIQAFDMGDVIRTRZ V

) DAON1DPH 0 DMUW' DM5 DQIH $ P RXQA2 XWEQAQJ $ P RXQA2 XWEQAQJ
QP @R
0 HIXP 7HP 1RM/
6HIRUL RMW/
,QM1 RM& 5HEOL RM/
0 RMDIH' HEW
7RED
BEEERREEEB

(FOGY  PIARQR GRAIURP PXUHMBRIRQR G WP GEWVR * HHP BHU

7 KHZ HIKWG DH DI HLOMMMADM RORWWEDEQ) 0 HAXP 7HP 1 RM/ 6HIRUL RMV DG, QM1 RMY 5HBIOL RM LFOGQ) WHHIHAAR LOMIMNDMKHGILQ) DR
zZov | RUERKWH\ HOWHIEHS' HHP BHU DG H FOGQ) WHH I HVWR G-EWMMKHGWR FRORIEDAG\VVEMADUH/

) XQAQ $IUHP HOML RV, WXOGEFH3 URILDP

7KH&RP SIQ POQEIQVD) $ 1,3 1QZ KIAK WEMAY WKWVIVKHP HIXP \WP QRA/DJGFRP P HADOSSHM-PUGE 1XQAQ) DIHP HONIMKHG R WHWKWE 3,8$
7 KHHREQI DARY DUHLFOGHGLQ? 3RIA KREHWCFFRXQNEDDIRHY DG QRAGFOG-GIOWHIRMIRQ) VIEG! 6HHL RM | RUIXUMHUGVAXWROR WHHREQI DR/

6XL80V1 RMY/
$VR ' HRPBU 3,&%$ KOG PLAIRQR L[ H5 UDM \XBV CRM RAMBAQ) 7 KHH CRM/ DIH \VERA DM W RKHU3,&$  ERIRZ LQIV DG SRIA KRGHJ

REQDARYY DQGWHSD P HWR LQMIWADGE SUGASTOP D RQ® EHP DEHZ W \WH SURJUCBSURYIOR WH1 - 2% 7KH1-' 2% FRXG SUREMINHSD P HOAR WHILQMIXNDOG
SUCASDORQWHVKUSOV GRAVLL FHVEIQWIMRY FCSMICBHIXLP HWDHGRWP HAS W HAHP BHU DG WHERPSIQ PHAHAHWEMRY FOSMBCUIUP HON
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6XUB0V1 RM/Z MW 6HA |1 $UDQIHP HQV

$IUHP HOABWRUN DM 0 DMUW <HW/ 0 OIPXP %RURZIQ) & DSCAW $ P RXQ/A2 XWEQAQ) $ P RXQ/2 XWEQAQ)

LQP LARQY/
S5HXOMRQ; ; ;

1$

1%

1$
* XGHICHS; 5

1%

13

13
2 WHJ1 R/

7REO

BBBBBBBBEB
7KRHQRM/Z HHUGHP HGIQ
$PRQNFOGY  ATRQR KBVRMXHEWRILDEFH* XGHIGHS; ; ; UAHYHVI RUBXMGHN IHQXUHG\R6RP HYH/B HIQO DK 6HH1RM  |RUDGAMREDAQRP DIRY

6XLB0V1 RMVEXSSRUNY SHIXDIRY; ; ; DQG* XGHICHS; ; ; SHHIHY/

$ VKRZ QLOWH\BEG{CERYH \WH&RP SDQ IV FLSIYHUHQMXUIDGFHVXEMG U/ P DQEQ| CAMNYZ W H \MOICFRXQMEDMEYSIRIAQ) | RAMHIMMOFHR VKBS0V GRAVE
\WHFCBMHR | LCDGPHUAHYHY BTXUHG XQEHUS HIXODIRY; ; ; DOG* XGHIGHS; ; ;8 QEHUMHHI AN \WHFCBMHY BFHYHIQH FKDQIHI ROWH\XUSOV GRMRHRUP R
FUGWOON-G GRAV IWXHG B\ \GHADOSXUSR O LADMY LQ DI U DM SUGFLSDOEP RXQNV HTXTOWR \WH \KUBOV GRAN IMKHG 7 KH FSUYHY KRTS \WH FUHEWINAS QRMV DY DRV
\XSSRMCY WH QRO HFRGRP LF SRINRQ R \WH WA UVHLYHY UTXLUHG \R EH KHTS B\ \WH &RP S0 TV GRP HAWF LQUKUDFH \MEMADUHY XQEHU5 HIXDIRY; ; ; DG XGHICH
$:;; LOFRQQHARZ LK WH UHQMXIDFHR WP @ H RUXQYHYDOM HLQMUDGFH SRIFLHYAMURKIK \WH FDSWH 7 KH QRO HFRQRP LF SRR R \WH WIARLY  UAHYH HDOW WH
QI HHEPH EREHHQ WH EIMARL  UAHYH UHNXUHG XQEHUS HIXOWRY ; ; ; DQG* XGHICHS; ; ;  DQG WH [P RXQARH &RP SR FRQUGHY GHFHADY R P OQRIQ\ROHR 1RU
P RGHDMY DGYHYHH SHIHFFH 7 KHFUHRWDNHE R DUH UHGHHP CEGHI RUFDK XSROWHRFPXUHIFHR DOMXGU VA HYHIATH HAMY) \KHFCSWYHY DG H \WCDCFRXQM.SDMAY/
KDYH DIUHHG VR | XQG \WHH SD P HOVLQ UMD I RUD I HH 8 QRHURHMIIQ R \WHH Gl HMHQARDQULRANRYY 3UXGHMD0) LADGADOKDY DIUHHG R UHP EXOH WH FOSWWH | RULQAXR HA
GKHVIQH FHVR \SHRILHEIP RXQV

) RUHDFK R \KH CERYHWIQURNRYY EHFDOH YDIG WKW R VAR H IMAQAMMINDGE SUGASI0SD P HNV RO WWH KLV QR DQG RQ WH UHIDAG FUHAWIONHG GRM/ DUH
\HABG RQ D GHAEDAY DQG WH KLV QRMY DUH UH BRMG 1Q \WH &RP SQ TV \RBDFRQRIEDAS ERURZ LQIV RQ D GHAEDY 7 KH KBV CRMY | RUWKH FEBRYH BHQKUIDFH
\WEMGQDUHY GAAUEHG CERYH DH\KER BCDAMG R SRIA KROHUREDI DARY/ DG \WHUWHED P HOAR SUGAISDCP D RQD EHP DEHZ LW SURUCBSURYCCR \KH$ W) RD' HSDWW HOAR
, QXUDFH DOG ) LCDQRLDD, QUYMNRYY \WH GRP LAADY LOXUDGFH UIX@RUR WH FDSWHY 7KH SO P HOAR  LOMIMARD WH VKBS0V QRMY KDV EHHD CSSIRVHG B\ WHS$ U] RD
" HEDWW QAR , QXUNGAHDOG) LGDGADD QANMMIRDY \KEMAAR IWIEQON\RZ LNGLY. \WDAZBSURYCO

2 \WHJEXLBOV1 R

7 KH\VXUSOV GRAMI DFLOW OAMG XQGHLR 2 WHUL RAW  [QWWHVEEBICERYH UH GFWDI DAY | ROV \WDBXGMD HICR ,QXIFH&RP SDQ R 1HZ -HYH 33/ ,&° KDV
HOMHG LOR Z [\ FHABEO H \MIDOFRXQAM DM DG D\GHADDSXSR D LADAM SXYXOOMR Z KIFK 3/ ,& PD DAWRSIRY IWKHDQG \HDR WHDIADMXS\R  BAROLO
DJJ U DM SUGALSOOEP RQAR KOV CRMY LQUAMQI RUDQHNXDOSUGH SOOI RXQAR . FUHEMACNHG GRAV 7 KH FUHEMIONHG QRAW CUHUHEH-P CEGH RUFDK XSRQ\WH RIPXUHIH

R DAOTXLAW \WHWHYHQADH HAY 3/ ,& DQGH WDOFRXQMSDME KDYHDI UHHG\R I XQGWHHSD P HWLQUAMUQI RUDI HH 8 SROIMKOFH 3/ ,& Z RXGKREOD FUAWING
CRM/DVDIHVR XSSRIWXMUHWIMRY XSOV QGHB/Z LMQ3/ |, &
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- XQRUGXERG(DMG1 RV

3UGHID) LQADIVMQRNER GQDRME QRMRABREQ) DUHFRQUGHHG K\ BUIG VHRXUMA/ \AKDAB-FHYH HIKDGRHG HIXW WHOR HQVURP \KHUDIMY) DIHAHY 7 KRHQRMY
RAMBEQ) DR Z W\WHUNH WPV DHDVIR®Z V

, QW0 2 SWRID . QMHME DM
3UGASDO , GMAW , QHIRY 5HP BXEVETXHMWR 2 SWRDO
WXH' DM $PRXQV 5DM 7\SH " DM 5HG-P SWRD' DM 0 DXUW' DM
QP LARY/
0D , QXNYAMRTO 62)5
6H5 , QXNYANRTO 62)5
$X3 5HMO
6Hs , QINVNRIO 62)5
$X 5HMO
$X3 , QAANRIDD 86 7UWDXUY
) HE , QINVNRIO 86 7UHDXY
$X 5HMO
$X3 , QAVANRID 86 7UDXY
) HE , QINVNRIO 86 7UDXY
0 , QXYANRTO 86 7TUDKY
BBBBBBBBEB
(1THRRH-XCH 62) 5 1V\WKHUSOR-P HMH HIHEFH UDM | RUPHIBIQ RAMBIZECQ) MQRUVKER BCDAG R IWKHG B \WHERP SIQ WDABBHMRX® XVHG/ RIGRQ, QMUY 2 [IHBG5 DM 3/ 925 D/WH
GHHHFHWDM

7 KH\SUDGLOFR SR DMARHFRQMPNDD |92 5 EDHE\SUHIGOEED \WMCRUVSLHOG DM HOW

7KH&RP S KDVWH W KWW GH HULQMWAED, P HOVRQWHHQRMY I RANSHAIHGSHIRGY WSO R\ HOW/Z DKRXWAHXAY) LQD GH DXOVGAUQY) Z KIFK WP HLQM XA

Z LOEH FRP SRXQEG 2 Q RUDWUWH ROMRDOUHGE-P SWRQ GDAMY 3UXGHOMD) LQOGADOP D WHEHP WH CRIM/ DASIUSOV CFRXHG DG XGBOG LOMBMV3URUVR \WWRVH ROMRIC
WHE-P SIRQ CDMY UH3-P SINRQY JHIHIDED CUH VKEMANR D P DNH Z KRBI SUFH KRZ HYHU \RH&RP SDQ PDL BGHP \WH CRMY SURUVR WH/H GDM/ DASDUXSRQ WH RAPUHFHR
FHVQHHON \XAK D/DIXMHAKOQ HIQWHUIXDAY FOSMIDNDR HOAR WHCQRM/Z LW UASHRAR \WHERP S

»QMAW [ SHOH

,QREU\R P OIH H SRXUH W LQMIMAUDM DG FXUMR  H FKDQIH UDM P RYHP HOV WH &RP ST XM H GHIYDIYH LOWKP HQNV SUP DU® LQMMMDM \Z LBV 1O
FROMQAURQ Z W VP H R LW G-BAMKORHY 7KH P SCPAR  WHH GHIYDIYH LOXMKP HON 1V GRAUH GRS LQ WH UDAY SUAHOMG LQ \WH \BEGV CERYH ) RU\KRWH GHIYDIYH

LQWAKP HOV\KDATXOM | RUKHGIHOFFRXQIY  LOMIWAY SHOHZDY P LGIRQ | RUERK \WH\ HOW HIG-G' HAHP EHU oG DIGOWWID P LR IRIWH\ HU
HEG HHP B 6HH1 RM | RUDGAWRIDOQRP DIRQUIDEQ WHERP ST WXHR GHIYDIYHLOMKP HW
, QMIVAH SHOH IRUMKRWMP DG &Y \MP G-BAZ DY/ P LR P LCAIRQ OG P LGIRQ | RUWH\ HOW HIGG ' HHP BHU oG

UASHRAYHD
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(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RIHMHP H/B @QY

7KH&RP S KDV XQEHG D06 QRQ I XQEHE QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHVEWERMID DOR LWHP SR HY/ ) RAVRP H
HP SR H/ BHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GQIW R VHYEH \WHAWDAMRIOIRP X Z KIBIBHH LW RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDFH
KDATNYLQR FRQIGHDIRQDIH BRI R \HYLEHDQG HIQQIVGAUQ) \WHUFDUHU \KH FDK EDDFHIRP X $W HHP BHU SSIR PDMD R WH&RP SIQ W
SHQMRQYHCH LW UHIDM R LW GRP HIFE TXOM LHG SHOMRQ SOD Z KIFK LQUWIED GAMIP LGHS EHH IWEDHG RQWHWEGWRIO RP XD ( | HARYH- DY CRYH GRP HANF
HP SR HAVFRYHHG XQEHWLY ST Z HIHJILYHQ\WH RSWRQ\R FROMWURP \WHWDEMRIO! RIP XOWR \KH FDK EDDIGFHI RUP X® DG DM GRP HIME HP SR HBHIDQLFRNG)
EHH W XQE-U\WH FDK EDDFH IRP XD $VR ' HHP BHU OSSP DMD DG R WHEHHMREDIDIRQ XQG-UWKLY SO0 UM/ VR SOMASDON XQEHUWH
WIGMRIOIRP XD I(FOGQ) DDUANHY Z KR D BAHYLQ) DO DUAW SD P HWVDQG FDK EDDGFH IRP XD WAS-RHD $W HRHP BHU WH YDIP DU R CRAYH
HP SR HAVXQEH KLY SOQDHIFFXQ) EHH IWXQEHWHFDK EDDGFHI RP XD

7KH &RP S SRVGH FHWEQ KHIGK FOUH DG @ H LQAUDFH EHHIW | RULW UANKHG HP SR HAY \WHU BHCH LFLDUHY DQG FRYHIHG G-SHOGOV 3 2 \KHU 3R HY
YHHIW 7 KH KHIGK FOUH SO LY FRQUMEXRY  \WH @ H LOXUDGRH ST LY RO FRQMEXRY 6 XEMERNID DR \WH&RP SDQ V8 6 HP SR HAY DUH HILEGI R WHAHYH 2 \KHU
SRUAMP HYPHHIWL WA WANHDWWUDIH  Z W DABDAV  \ HOWR VHYIFHRUXQE-URHMBQAURP WER/OWUDIH - Z M DABDIV  \ HOWR FRQMARXVAHYLEH

3UB0G BHH W FRWY 05 DFFXHG BHH MATEONY DH LGFOGHE 1Q 3 2 WHUDKAN  DQG 32 WHUMEOMY WASHRHD  LQ\WH &RP SIQ WV & RORIEDAG 6\BAP HONV R
) LCDQALOCBRIMRY 7 KHWEMVR WHHSOQVD/R ' HHP BHU DG LAXPPOU HGEHRZ
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SHMRQUHH W 2 WWHU3 RAUAHALHP HW/A-CHIW

QP LGRY
& KDQIHLQ EHH IWREQIDARD
%HCH IWREQI DARQDARHEHILQQQ) R SHIRG
GHYLEHFRWV
, QRUNERIV
3@ SDUASIOMFROMEXRYY
$PHXP HW
$ FPMUDOIDGY B GV
GHABP HOV
6SHACOMP LODNRQEHH W
YHHIWSDG
) RMIQPXUMR FKOYH/DOGRM-U
%HH IWREQI DARQDMIGR SHIRG
&KDQIHIQ STQDWHN
3@ODIHVDEILQQQ) R SHIRG
$ FMOOHMORYSDQDIHN
( P SBR HUFRQUEXIRY/
3@ SDUASIOMFROMEXRYY
" VEXHP HOVRUVHINBP HON
YHHIWSDG
) RIMIQPXUHF FKDQH/DQGRMHU
3OQDAHVDMGR SHIRG
) XQE-GWIM/DMGR SHIRG
$ P RQNVUFRIQ] H3LQWHEIWP HOWR ) LODQADOS RIMRY
3UBDGEHHIWRW
$ FRUGHGEHH IWITELQW
1 FAZP RQ\BFRIQ] H5
WP VUHFRUGHG L $ FEXP XOWG RMHUFRP SUKHMYHIGRRP H G QRW FAHFRIQY] HSDVD
FRP SROHOWR QHABHLIRGE EHOH LWFRWY
SURWHYLFHFRW
1 FAZRNCUDOBRY

1 HAZP RQNRABFRIQ] H5
$ FPP XOMEEHH IWREQIDIRY

BBBBBBBBEB
YR CRMDUDOIOQVI RUSHMRQZ HHSUP DU GIYHRE DOLGRUDHIQWHAWRQADM ) RU CRXDUDORAAYI RURKHUSRIWMNSP HONEHH IWZ HMSUP DUO GUYHDE DQIGRIHDHIQP HAFDOMHIG DM
YR CAMDUDOBRWAH/I RUSHMRQDQG RKHUSRIANP HOAEHH IWZ HHSUP DUO GUIYHRE DG-FUDHIQWHGMVARXQNIDM

, QDEAURQ\RWHSDQDIHVIERYH WHERP SQ 1O HABEDKHGE DOLUHYRFOEGIKWVARP P RQD UH HIHGWR DV/D? IEELWKWY | RAMHSXSRHR KRTQ) DAMHVR \WH
&RP SIQ WREHXVHGWR\DIN\ [WREDI DARQYZ W URSHRVAR FHMEIQ QRO TXOM LHG UM HOABDQY/ PIROOG P IARQEHHIWREQI DARQDN HHP BHU oG

UASHRIHD  $ WHIVKHIB LQWH UTEEL WKWADUH DYDHDEGIVR WH I HHDOFUHEWR YR \WH&RP SDQ LOWHHHAR IQRYHR RUEDNXSW 7KH&RPSOQ PD IURP WP H
VRUP HLOIWAEVFHNRQP CNHFRQUEXWIRO/VR WHVIKWAR | XQG DFFXHG EHH LWSD) CEGIVR SDWASDOVIQRHRUP RIAR WHSDIY DQG LOWHFDHR DFKDQHLQFRQUROR \WH
&RP SO DV GHIQHS LOWH WD) UHP HOMKH &RP SO Z LADEH UHTXLUMG R P DNH FRQUMEX\NRQY VR \RH VUKW | XQG WWH DFFHG EHCH W YHWAG DQG XQrHMAMG SO CEGIRQD
SUHAVE] EDUYV\R SOMASTONVLOWHSTRY , QDEAWRY WHERP ST PO 1URP WP HVR WP HDAW GMAUMIRQP DNHDZ MGLLY. 0O URP RUBHTXHWADSRIR GOQWWURXI K \WHVUKWAR
IXQG RSH.DARDORUFCBMIDGHBY 7KH&RP ST WIDHMGSRIA. GOOAMRIKWHWKWAR — PIIRQOGG  PLARQLQ  DQG UAGHRRYHD 7KH&RP SI) AGQRY
PONHDQ
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AVFHRTY SD P HOMRWHWAWWRUUFHYHD) Z WAIZ DV IGRP \WHWKWQHWHU  RU $VR ' HRPBEU 0% WH DXHNLQ WWH WKWAKDG D FOLY LQJ)
YDOHR PIIRQDG  PLARY UASRIMHD

7KH&RP SO0 DOR P DQEIQ/DW-EDUDMUIERL WKVWRWHSXSRHR KRTEQ) DAHVR \RHERP S0 \REHXVHG\R\DIV\ LW REDI DIRQ/Z 1\ UASHRAR FHIBEQRM-UGRQ
TOOLG AP HOASDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% WASHANHY  Dv/Z HIDY FHYIQ DK EDHG GH G FRP SHODIRD
DUDQIHP HQV $ VR ' HHP BHU oG WHDRHNIQWHWKWKDGDFOW 1) YOOHR  PLARQDG P LAR) BASHRMWHD

SHMRQEHHIWIRUIRMIQSD/FRPSIMG 0GR WHHIEQ BHHIWEQIDIRQIRU DG WASHRAYHD ) RJQSHMROSDOVFRP SIS R WH
HAQ IDUYDDHR SOQDAHVIRJERK DG UASHRARYHD 7 KHHOUHQR P DMIDOD RUALIQSRIMMMSP HYBDO/

, ARUP DR | RUSHMRQ SDQVZ W D SURWRMG EHOH IWREDI DARQLQH FHWR SOIQ DRV

QP WRY
3URVPAG BHH IWREQIDIRD
) DUYDDHR STQDAHNV
, A RUP DINRQ | RUSHMRQ SBQVZ 1\ DQ DAFXP XMW EHCH IWREQI DIRQLQH FHIWVR STIQ DWHV
QP I@RY

$ FRXP XOMEHH IWREDIDIRQ
) DUYDDHR STQDRHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

7KH&RP SDQ XVHV P DNHAUHDAG YDOH R GHMIP LGH FRP SRHWR QHASHIRAF  EHHIWFRWO DUNHABHIAG YDOH BARIQ] HY FHMIQ FKOQHYLQ IUYIDH R SR
DAHVRYHUDSHIRGR [LYH\ HOWY &KDQIHVIQWHIDUYDOHR 8 6 HIXMY LOMCDIRIOHNAWNAY UHDOHAEIM DQG RHUDAHV DUH BFRIQ] H5RYHUD I LYH\ HOUSHIRG + RZ HYHU
FKDQIHYLQWKHI CLUYDOHI RUIL HGP DU DAV LFOGQ) VKRYWMP LOYHWR HW DHUFRIQ] H5LP P HADAMD |RAKHSXSRAVR P DNANHIDAG YOOH

1 BHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LQWDAYHH SHOHV LOWHERP SIQ V& RORICDMS 6\BAP HOVR 2 SHDNRYY/IRAWH\ HOWHIGHS' HHP BHU
LFOGA\WHI RTBZ 1 FRP SRHW

2 WHU3RAHALHP HQV
HMRQUHH W YHHIW

QP LR
BHYIEHFRW
, QAIAXVRWY
([ SFAMGUHMQRSTQDAHN
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUCD JDQ GW GV
6HNBP HOV
&XUI® HOV
6SHADOMP LCDMRQEHH W
1 HASHIRAF BHH IWFRW

BBBBBBBBBB
YRU  PUI® HQNZ HHUFRIQ] HSDVDUAKOW \WHVOBIR WH) XABHYLEHS HMP HABMGQHWI RURKHUSRIHN-P HNEHH IVED0/
YRU  AHMQHP SB HA/Z HHSURIGHG\SHADDMP L QDIRQEHH IWXQEHUGRQ TXON IHGSDQV/IQWHIRP R XQUHBEHGHID WANIHP HNEHH IWDVDUAXOR WHULQROQEY WP LDNRQ
YRU FHYBOHP SER HAYZ HIH SURMGHS \SHADOWLP LODINRQ EHH LW XQG-UCRQ TXOM LHG STV IQWHIRP R XQUHSEHS HID U HOABHCH WDV DUAKOR WHULQROQEY \MP LQDIRD Z KIGI RKHY Z HH
SURYIGHGHKDEHGEHH IWGHWR\KH&RP S VRUDQ] DARICUHNKRMUQ)
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YRU FHYBIQHP SER HAYZ HIH SURVLGHS \SHADOWLP LQDINRQ EHH IW XQGHUGRQ TXOM HG SOV IQWHIRP R XQUHBEHSE HI® UANHP HABHGH WDV DUAKOR WHULQROQEY \MP IQDIRQ Z KIGI RKHY Z HH
SRG-GHKOR-GEHH IWGHWRWHVOBIR WH) XTBHYLEHS FIHP HVBMQHY

&KDQIH/IQ$ FRXP XOMG2 WHUERP SUKHMYH, FRPH / RW

7 KH BHH MREQI DARQ LY EDHG XSRQ CRXOUDODAKP SRV \KFK DV GVFRXQAMMP LCDIRY UANIHP HWP RMUINY DQG VDMLY JURZ \K UDMY &KOQJHY DAY HDUHJG LO WHH
CRXDUDODWAKP SWRYY DRQY) Z W H SHIHTFH FKOQIHY EDHG RQ XSEDMG SDUWASTOARHAXY QB OH GHHBG 1Q$ 2 &, 300 DAV JHH.DM CRXDUDOIDGQY DG B Z KHD
CRXDOUAMOY RQ ST DAV LT HUIRP H SHARG UHMUGQY RQ STQ DAV DG \MHH Gl A DHDOR GHHBGLO$ 2 &, 7KHP® XOMHGHHBG IO GV ZIKMQ$2 &, 1V
PRWIGIOR HOQQIVL M FHE/ R WHJIUDMIR \WH BHH IMREQI DIRQ RUSTD DAV DAKH B-IIQRQI R WH\ HIU DG \WH CP R DIRQ SHIRG 1Y EDHG XSRQ WH
CRXDUDT FOBXDMGH SHRAGI XU\ FOWR VHYLFHI RUDJILYHD ST

7KHIP RQVUFREGIO$ 2 &, D/R WHHIGR WHSHIRG Z KIFK KDYHQRA HFABHHD UHFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHH IWFRWEGE \WH UHDMG KOV LQ
WHHLMP VEUQ \WHSHIRG\KDAUHUFRIQ] HELQ3 2 WHUFRP SUKHQMYHIGRRP H BRW” DUHDVIRTBZ V

2 WHU3RANHALHP HQW

3HMRQYHHIW YHHIW

3URJ 1HV 3URJ 1HV

6HVIFH $ PNDUDO 6HIVIFH $ ANDUDO

&R * 0Q /| RW &RW *0OQ | RW
QP LARY

YODgH ' HHPBU

$ P RMY DMRQI RAKHSHIRG

" HHUDYI RAWHSHIRG

,PSIAMR I RHIQPAUHE FKOQH/DGRMU
YODgH ' HHPBU

$ P RMY DMRQI RAWHSHIRG

" HHUDYI RAWHSHIRG

,PSOAMR | RHIQPXUHA FKDQH/DQGRMU
YODPH ' HHP B

$ P RMY DMRQI RAWHSHIRG

" HHUDYI RARHSHIRG

,PSOAMR | RHIQPXUHA FKDQH/DQGRM-U
YODPH ' HHP B

BBBBBBBBBB
YRU  GHHIMGJIDQ/IRUSHMRQZ HHAIYHRE DQLGRUDHIQAVFRXQNIDM R IVFNSDIMID B\ XQ DYRIEGIDAHASHIRP DEFH * H HIHG GWH/| RURKHUSRWUHNHP HQNEHH IWZ HHGUYHQE, XQ DYRIEGI DAHA
SHIRWP DFHSDUID RIVANE DOLGFFDHLQGVFRXQNDM
YU GHHIMGEWHIRUSHMRQZ HHGIYHE DGHRUHDHIQ GVARXQAIDM QG XQ DYRIIEGI DAHASHIRP OFH * - HHIHGIDQV| RURKHUSRAANSP HOABHH IWZ HHGUYHQE. DFKDQIHWR\KH5 HIHHO HAFDD
300 GRUHDHIQGAVFRXQADMDQG| DYRIEGI DAHGHIRP DFH
YRU GH HUHS G/ | RUSHMRQ Z HHGUYHD B\ XQ DYRIE®| DAFHASHURP DFHR VAR DQLGRUDH LQ GVRXQADM ' HHIHG G | RURMHUSRIANP HOAEHHIWZ HHGIYHD B DQLGRUDHLQP HAFD
WHIGH SHIHFHR VAR DQLGRUHDHIQAVARXQAIDMDQG | DYRUIEGI DAH/SHIRIP DFH

7KH&RP SO VDWKP SR/ UHDAGVR WHFDBXOIRQR WHGERP HUE BHH IWREDIDIRQ HIGR SHIRG DIG\WHGHMP LQDIRQR QYBHIRAF EHHIWFRWEHILQQQ) R
SHIRG DUHSUAHOAGLO\WH\EEBIEHBZ



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

3HMRQYHHIW 2 WWHU3 RANHALHP HWAHH LW

© HIKWG DYHLDIHDAXP SWRQV
" DVARXQNDM EHLQAQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LCRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 1% 1%
5DMR LRUDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 1%
([ SFPARGUIMQROSTQDIANV EHIQRQ) R SHIRG

, QMIWVFBHEWY (DM BHILQRQ R SHIRG 1% 1% 1%
, QMIMNFHAMY (DM HIGR SHIRG 1% 1% 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 13 1%

+ HOOX FOUHFRVWHIG DAY HIGR SHIRG 1% 13 1%

YRU DG \KHXGIP DAKHDEN FOUHFRWMHIG UDMO\MI UDGTD

GHFUDHXQMD EHIQQQ) R SHIRG 1% 1% 1%

YRJ DG \KHXGP DAMKHIGK FOUHFRWAHIG LDMD WL WDBT0

GHRUDHXQD HGR SHIRG 1% 13 1%

7 KHGRP FUIF GMVARXQAIDAM XVHG R YOOHWH SHOMRQ QG SRAHMIP HOVREQ DIRQVDN HHP BHU DG HHPEU LVEDHG XSRQWH YODOHR DSRWMRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXE EH DDUOE®I W SO WH EHH IMREQIDIRQ FDK | BZV ZKHY GH 7KH' HAHP BHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR! C5SIR IPDMD  $ D UDMGERQG/CRRWWHI XAIDQIHR P DXUMEY 6LGFHERQG DN VDG IHIB/FOQYDY Z LGHD DAHTFK P DMUW SROMKH&RP SDQ. XVAVDD
DYH.IIHERQG DY DQGH FOGERJE/Z M XQUKDID KLIK RUGZ \ LHIBY \R DV\R DYRG UHDLQ) RO ERQG/WDAP LIKWEH P NSUFHG RUP IMIDMG 7 KHS D UDAG SRUNRIR LVMHD
\HDAMGOG DFFRAEQIO W YDOHLYDP HDXUHR \WHEHH IWREQIDIRY $ MQIGIHNXYDBQABMRXQADMLY FOBXDMEWR HNXOMWHYDOHR \WHS D UDMS SRUNRIR R \WHFDK
1 GZ VI RAKHEHH IMREDI DIRY 7 KHUAXOW URKQEHGRWHQHIUWAAY EDUY SRONDQG\WHEHH IWRED) DMRQLY UHFDBXOAMGXUQ) \KHURXQEHE QVFRXQADM

7 KHSHOMRQ DG SRAHMP HWW SHRMGEQ WP IDAVR HMOQRQSTODAVIRY  Z HIHGAMIP LQHG EDVHG XSRQ DQ CESURDIFK \WDAVARQUGHIHG WHDIRFDIRQR ST
DAHVDVR * HHPEHU ( [ SHANG UMM/ DUH FAP DAGE. DAFNEDN D/ QRMS LOWH AVAXWRQR LMY HUASRIAHY DG ADMILHVEHBZ. ([ SHRAMG WMQ/RQ DIHA
FOWHY DHGYHBSHG XMQ) DEXLERQ) EGAN DSSURTAK WDAY | RZ DG GR\GQ) DG CUH QRAKIR® EDHS XSRQ KIMRUIEDOUAMEY 7 KHEXGRQ) EGANYI RUHTXW WMV LFOGH
IQ@IRY WCOWIMY DWP SWPLXP DO HIXW UM SUHP LXP  FCSMIDCSSUHADMRY H SHOHY \WH HIHRAR  CRRYH P DEIHP HOADQG WH HIHAAR BEDDGAQ) 7 KH EXCRQ)
EGANV | RUIL H5 P DMUMY WHMOY LFOGH L MIRY WDOWMD D\MP SUPLXP  FUAVWSUIG FOSMIDDSSUHADARY HIHRAR CRYH P DQIHP HQAVH SHOAHY DG \WH HIHAAR
GEDDGAQ

7KH&RP SDQ DSSIOHG D VP LUDSSURTAK R \WH GHMP LCDIRQ R \KH H SHARG IDMR . WO RQ ST DAHVIQ 7KHH SAMGWDMR MQIRU LV oG
| RUSHMRQDOG SRAHNIP HOMBSHRRHD

7 KHDWXP SIRQY/ RUI RIMIQSHMRQSDQ/ DUHEDHERQGAICP DN 7 KHHDHGR P DAIDO RUALIQSRWHNIP HYBDO/
3OS WHN

7 KHLQHAR HOAJRIOR WH GRP HWINF SHOURQ SO0 LV WR JHIHIDM D CERYH EHIFKP CUN UMD RQ D AYHI LHG SRIWRIR R RNV ERQBY QG RKHULQYHAR HQN 7 KH DK
WXL HOVR \WH SOOIV SHMRQ REQI DARY Z KIFK LGFOGH D\WDEMRDOGH LGHS EHH IWRUP X SUGALSDID U-BUAHRIMY SD P HW\R DAV DQG D FDK EDDXFH I RUP XD
WDADEBZ VOP S\KP SD P HWDGDQW SO P HOV DUHGHLIQHEWREHP AR WHERQEYDOG\KRWIAMP LQMHXR HOVLOWHSRWRIR

7KH LT HOAVJRDDR \WH GRP AN SR HOASTQ DXHV 1Y VR JHGHIDM 0Q CERYH EHIRKP DN UMD RQ D GYHYILHS SRWRIR R BNV ERQB/ DG RMHU
LQMXF HQNV Z KIG P HANY WH FDK BT HOV | RUMH SRWIHIHP HAREDI DR WDALGFOGHY D P HAFDDEHH IMIGFOGQ) SUAFUSIIRY GXIV D GHQEDEHH MDQG D @H
EHHIW

7 KH SHOMRQ D5 SR HASTIQY UMN P DRI HP HWBLTFWAHY LFOGH IXGHIGH/ | RUDMHAFRFHOADIRQ FUEWDNY @IXAW DG\ HIAHER 7 KHIIGADUVR
\WH SHOMRQ DG SRUAMHP HABDIQ/ VHBRAQYHIT HIWP DD HY VR LOAMIAKHDAHVR . WH STV FROMMAMAZ W HIFK P DEDIHIVLQYHAR HOANP DOEDM 7 KHHP DDIHYP D XWH
GHUYDRYH/AKFK D/ XM
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FROAFWAR UHSXFHWEQCRNRQ FRWV DQG KD H DAHAARGFHDIRQDQGP D XVHIQMAMWDM\Z 5V DQG | XMUA/AR DENEAUDIRD

7 KHSDR [ LGADIHY/ 1 RUWH &RP SDQ v SHMRQ DG SRMHNMHP HIASDRY KDYH GYHBRSHS IXGHIXHY | RUDWAADBFDNRYY UH GRANY D SHAHQWHR \RBODAHNV B DAHA
FDW Z KIFK DHUAE. HS RODUHIX@UEDLY $ WANDKBRFDNRQ\UJHVDVR - HHP BHU DHDVIR®BZ V
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2\KHJ

7R [P SBP HOAWH LOYHXR HOAMRDAD\ ST DAHNV DUH LOYHAG LQ | XG5/ WDASUP DU LAY VHRXUMEY WDAFRUASRIG R RHR WH DARAFDMIRINY XQG-U\KH
LOMNE HQAIXGHIGHY + RZ HYHJ DAI). SRIQAQWP H \RP HR WHDWHNIQDIXQGP D EHR DA HHDXUHWIQWH\GHAL LHG DAAWDMIRY

$WHVKHB Z W 3,&$ DU LQ HWHJSRRBE \IHSDLDM CFFRXQIV RUMQI B! FOHQA-SCLDM CFFRXQN $ WHIVKHIS Z 1\ D EDCN DUH HWHULQ FRP P RQ FRTBRYH WKWV RUMQI B
FOHQAKIY 3RRBG HSOUDM CFFRXQIV 05 FRP P RQFRIDARYH WKWV KRGS DAV | RUP XEIS0! LOYHXRY ( DFK LOMHURURZ Q/ D3 XQWR DFFRXQIY 7 KH DAFADTRADNRQ \BLIHV
CERYH LFOGH WH XQEHOLQ DAHAP L] 1Q \WH 3RRBG 6HS0UDM $ FFRXQN DG &RP P RQ&RMBARYH 7 UM 61QI B! FIHIA-SDUDM CFFRXQIV RUWKWY KRTS DAHV I RURD RCH
LR \KHGRP HWIF TXOM LHG SHMRQ ST DQG HIFK VHRXUMY LOWHI XQG LV WHDAG DVLQANGOD RZ QHG

7KHHZ HHQR LOYMAR HOVLQ3 UXGHD) LOOGADORRP P RO6WANDVR ERK' HAHP BHU DG | RUHWHAHS-QIRQRUSRWHNIP HYGDD/

7 KH DAKRIMAYH I XAAH DURXQG | U YDOH HABEQKHG D 1P HZ RIN | RUP HDUWUQY 1DUYDBDH ) QUYDOH LV AVFBRHE XMQ) D 1 DUYDOH KIHDWAK  \KDASURUIMY HY \KH
LCBXWAR YOODNRQWHKQTXH XVHGR P HDUXUHI QUYDOH DV GARIEGIQ1 RiM

7 KHIRGBRZ QY GARUEH/\WWH YDODIRQP HXREREI LHYXVHG | RUSHMRQDQG SRANHP HYEDQ/DAHNVP HDXUHG DVIIUYDOH

,QXDFHERPSDQ 3RRBG6HEOLDMS FFRXQN &RP P RQ&RIBRAIYH7UMV DUG8 QUG. LQIGRP , QXUDFH3RRBG) XQBF , QXUDFHFRP SO SRRBG WEDDMOFFRXQN
DUHLQAMAG YIDJURXS DMWY FRQUFWIMK-GE 3,8$ $ WHVIHUBUMAGE, D3 XQWR CRFRXQ 7 KHUHG-P SIRQ YODHR WRHXQWILY EDHERQD SHUXQWIDHZ KRH
YOOHLRHUAKXOR \WHIFFXP XOM YDOH/R XQEHOLQ) LMK HON 7 KHXQWR CFFRXQADDHLY XVHG D/ DSUIANICH SHAHWR HANP DMI DUYDOH

(A2 6HH1RM |RUDAVRXWRQR \KHYDOOWNRQP HERGRBILHY I RUHDAW VHEXUMH/

8 6 * RYHLPHMNHXUMWY ERK ) HHHDODQG 6\ 2 \WHJ 1RQ8 6 * RYH.OP HASHRXUMW/ DQG &RERDM' HBW 6HH1RM |RUD VRXWRQ R \KH YOODMNRQ
P HKRCRBILHVI RUILL HSP DX VHRXUMWY/

,QMANVBDM6ZDS? 6HH1I RM  IRUDAVAXAMRQR \WH YDOOMNRQP HERAREI LHY I RUGHIYDRYHLOXKP HOV

5HIMMIG, QMR HOARP SDQHY 0 XMD0) XQB/2  6HPXUMEY DUH SUFHG DARHL $9 Z KLFK LV \KH FERIQ) SUFH SEDKHG B \WH U IMAMIG LOYHKR HONFRP ST RQ\KH
BRI CDM

GKRUMP |, Q/HWR HQV - 6 HRXUMWY DUH YOOHG LQWWDED  DAFRWADCG WHUIHD WUDGWMAMG | RUCP RW DNRQR 0Q AVFRXQARUSWHP P LH [P RWHSFRW $ P RMY HG FRWA
OSSR P DI QUYDDH
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3DUEVKIS? 7KHYDDHR LQMIV RZ QHG LQ SONGHIKLSV LY EDHG RQ YOODMRY/ R WH XQEHBLQ) LOYHXR HW WDALGFOXGH SUYDM SOF-P HOV \WKRXUHG G-EWUHIC
HIXEM HDAWY 11 HGP DM FRP P RAWA DG RKHULQYHIR HOW

+HEIH) XQB2  7KHYDDHR LQAMVLQKHE HI XQB/LYEDHG ROWHXQEHDLQ) LOYHKY HOMKDAFOGHHM XM G-EWIGGERKHULQYHR HOW

9DUCE®!/ UH, QXUDFH3RIANZ 7 KHVH DXV DUHKHEBLQ JURXS DQG LA YIGODYDULEG @ HIQKXUIFHSRIAH/MK-GE 3,8$ * URXS SRIFLHY DUHLQYHAMG O, QXUIGFH
&RP SX) 3RRBG 6HEDMS FFRXQN , QRYIGDOSRIAHY DUH LOYMAMG LQ'5 HI MG , QYRR HWRP SOQHY 0 XWMO0) XQB/  7KHYDDHR LQMKANQKHH SRIFHY IV \KH FDK

KUHG-UYDOH FROQMPAYDOH R \WH SRIAHY EDHG RQWH XQEHOLQY LYW HON 7 KH YOULE®! @ H LQXUDFH SRIFLHY DUH YOOHS DAFRQAMEPAYDOH Z KLFK CBSUR LP DAV DU
YOOH

3HQMRQ ST DARNITRFDNRQYLQ CFFREDGFHZ W WKHLQYHXR HQI X GHIGHY DUHDY | RTBZ V

$VR' HHPEH $VR' HHPEH
/ WHO / WHO / WHO 7REO / WHO / WO / WHO 7REO
QP ARV

) [ HEP DMWY/
8 6 JRYHIP HYWM-PXUMEY |HEHIDD
8 6 JRYHIP HONPXUMEY WM RKHU

1RO8 6 JRYHIP HONFPXUMAY
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&RUDAMDT HEP RWWDHREDI DARY/
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5 FJ IMAMIHGLQYHAR HOWARP SOV
&RP P RQWRAN
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6XEVRIOI L[ HP DM
5 HOCHABM
SONGHIKLSY
2\KHU
SONGHIKLSY
+ HIIHIXQBY
6XBRECRM-U
1 HADXHVLQWHI QUYDOHKIHDAQ

, QAR HQNVO HDXUHGDAL H/g WH/S DOH D/D3URNDD
([SHaHW
3RRBGVFSODMIFFRXQV
&RP P RQFRIANYHWKV
8 QM. IQGRP LOXIFHSRROGI X/
1 HADXHVDNTOIUYDOH

BBBBBBBBEB
, QMMINDM\Z CSVQRIRDTP RQAW P LORQIRMWH\ HIWHGG' HHP B DG
7KVFDAMIRY SUP DUO FRUMVR FDK DGR HIXLYDBQNV KRWMP [QYHXR HQV SO CEGY DG UHFHYDEGY DGRSHQI XMHFRQUFVERMRY LFOGQ) |1 HELGFRP HFRTDMIO
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7KHSHQIRQ ST H FOGVIURP \KH 1 DUYDOH KIHDFK\  LQYHWR HOV \KDADUH P HDXUHG DML $9 SHIMKDUH  RUIW HIXLYDBOW DY D SUTRNFDOH SHAHQAR HAP DM IDUYDOH 8 6 HNDAWWWY/ \RBBG P LARQ DG

P L@RODN HHPEHU DG GASHAHD |, QMIDIRTOHDAWY\REBG ~ PIORODEG  PLARQDN HHPEHU 0BG UASHRYHD ) 1] HG P DMUMAY/ \RBBG P IORODEG
PITRQDN HHPEHJ suc) GASHAWHD 6KRWMP QMWW HQVVRBBG — PIORQDEG  PIARQDN HAHPEHU suc} UAS-RAMWHD 5 HIDHADM \RBBG P ICIRQ DG
P IQIRQDW HHP EHJ suc) ASHAMHD

&KDQIHVIQ) D9 DOXHR / HHD 3HMRQS$ WHV

) [H50 DMUMH/ (m 2 WHJ
&RBRDMYRQGY 2 WHJ 3DUGHIKISY 3DUGHIKISY + HaJH) XQG
QP LARY/
) QU9 DOH - DAY
$ RANDOUHM QRQDIHN

5 HIDMY \R DAHVIMIKHTS DAKHU-BR MY GDM
5 HIDMY \R DAHMRT GUQ) WHSHIRG
XD/
60BV
KO
6HWBP HOV
7DV HYLQDGGRURMVR / HYHD

) DWBDOH ' HAHP BHU
$ AXDOUMQRODAHV
5 DM \R DAV IMIKHTS DAKHU-BR Y GDM
5 HDMY \R DAHMRG GUQ) \WHSHIRG
3XURDH
60BV
O
6HNBP HOV
7UDM HYLQOGGRURMVR / HYHD

) DLBDDH ' HHP BHU
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SRWHNIHP HABDQ DAANDTBFDNRQY LQ CAFR@ECRHZ W \KRHLOQYHWY HQAIXGHIXHY DHDVIR®Z V

$VR' HHPEHU $VR' HHPEHU
7 AD / D 7 AD 7RED / AD / D / D 7RED
QP LR/

Y

8 6 HAWAY

, QMIDNRDCHNXAWAY
6XERBCHDAUA/

) 1 HGP DMUMKY

( XMWY
6XEWRIO | HGP DMUMA/
BKRVIMIP LOMIR HONV

5 HIMMHG LQYRIR HONARP SDQHY
1 HADAHAWVLQWHI DUYDOHKIH DK\

, QBN HOVO HDUWXUHG DAL H/$ WH/@ BOH D/D3UIRNDD
([ sHaHW
&RP P RQ ARORNYHWKWWV
1 HADWHNVDNOUYDDH
9 DUCE®Y/ LLH, QXUIFH3RIAHY DAFRQAFADOH
7REOHADIHN
BBBBBBBBEB
7 KHSRAWHSP HBDQOH FOGH/IURP WH I DUYDOHKIHIUAK LYY HOMKDADHP HDKUHG DAL $9 SHUNKDUH RUIWHTXLYDBQADY D SURNFDCH SHIHYAR KNP DiM| DLUYDOH DQG 9 DUCEDH/ LH, QXUDGFH3RIFLHY
YDOHGDNRQMANDOH 8 6 HDAWAAREBG — PIARQDYG P LARQDN HHPEHU [ss] UASHYHD , QMDIRICHMXWWMAREBG  PIARQDYG P LARQDN HHP B DG

GASHAMWHD ) I HGPDMMAAREBG  PITRQOG P LQRQDN HAHP EHU suc) UASHARHD
7KHHZ HHQR KO HVIQWHIDUYDOHR / HAHD SRAVANSP HODRAVIURP ' HAHP BHU WMRIK' HHP EHU

7KHH SHARMGEHH VED, P HOVI ROWHERP SO0 T SHOMRQDGG SRAMMIHP HOABDQY| RAWH\ HOWYLQRFDAG DHDYIRTZ V

2 \WH)

3HMRQUHHIW SRIWHALHP HQW
3D P HOV %HHIVBD P HW

QP LaRQY/

7RED

7KH &RP S) DQIASDAN WDMWZ LGDP ENH FDK FROUBAMRYY 1O R CSSIR LP DAD P LGIRQ W WH SHMRQ SOV OQG SR lPDAD P LGIRQ R \WH
SRUMHNSP HYBDRY

3RAAP SR P HOW4-CH W

7KH&RP SIQ CARUHY SR SBR P HWEHH LW RULGFRP H FRQMXORH DG KHIWY D5 @ HEHH W SIRIGHE R | RIP HURULTRYH HP SBR HHAV Z KR DUH QRGNS 7KH
HALFPP XOAGACEON | RMHHENH IWDN HHP BHU DG ZD/ PUARODG  PLORY UASHRRHD DOGLVIGFOXGHEIO® 2 WHIATE MMz
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2 \KHJ( P SR FHYHH W

7KH &RP SO \SRORY YROQEY \DAQIV S IRVFPSR HY N SOV 7KH SOV SIRVIGH IRUMDIY  BBAIRQ FRQUBXIRYY B\ HP SE H OJG P DAKLQ)
FRQUBMRY/E. WHERPSDQ R XS\R R DOQ@ODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SO0 LFOGGLQ?* HHIDODQG 0P IQMDMYHH SHOHY ZHH  PLARD

PI@RODEG P LARQIRMWH\ HWHIGHS HHP B DG UAS-RHD

(48,7<
SUHHIHG6\WAN

$VR' HHPBEU DG WH&ERP SR KDG \VKOWHYR' SUH HUHG WIRAN DXAWRUL HS EXWIRCH IWXHG RURXWNAECQ)
&RP P RQG\WWHN

2 QWHEMR GP X\ DARQLQ' HAHP BHU 3UXGHQMD) LDCADOFRP SBIMG DQLQUIDSXETF RIHIQ R IWE&RP P ROB\RN 7KH\KIWY/R &RP P RQ6WREN IMKHG
Z HHLQ DEAWRQ\R WKIBVR &RP P RO 6WWAN WHE&RP ST AMUEXAMG\R SRIA KREHY D/ SOVR \WH G-P XM DARY 7 KH&RP P RO 6VRAN LY WBGHG RQWH 1 HZ <RIN6\RFN
([ FKOQH XQ@E3UWH X PERD®358 ~ ,Q WH HYHAR D @IXADIRD) GMROMRQ RUZILQAQI XS R WHE&RP SI) KRTHY R &RP P RQ 6VRFN Z RXGS EH HQV®BG \R WHAHYH D
SIRSRMRIDM\KOHR WHQHADRHVR WHERP SOQ WDAP DQIWWUSD 1) DEXICEOMNY DQG\WHANXEIRQSH HHFVR 0 SUH HHGVEN

7 KHAKDQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\BAN IMKHG KHISLQWHDAXY DOGRAMBEQ) DUHDVI RTBZ VI RAKHSHIRGYIGAFDMG

&RP P RQ6WHN
+HG,Q
, WKHG 7UDXU 2 XWBQAQ)
QP IR/
YDDAH ' HRHP EHY
&FP P ROG\EN IMXHG
&RP P RQ6\WWAN CFTXUWHS

6VEFN EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\RAN IMXHG

&RP P RQB\RAN CFTXLUHG

6VEFN EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\EAN IMXH-G

&RP P RQB\RAN CFTXLUHG

6V EDHEFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

BBBBBEEBBB
5 FHBUAHQV CHAKDUA WG T URP WHDKW . SXUAOQARWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

$ GAMRCDOSOIG LQ FDSMID
3$ GAMRIOSOIG LQ FCBMID SUP DUO® FRMVR \WH FXP XOMWH H FHW EHEHD D WHVREDFDK UFHYHS B \WH &RP SO LQ FROMGAIRD Z W SDXAMAORHY R

&RP P RQ 6\RAN KD RU&RP P RQ 6\RAN VKD UHMAKHG [ URP WDV LO FROMQRNRQ Z L\ \KH &RP SO IV VRN EDVHG FRP SHQDIRQ SIRILIP DQG E \WH \RBDSOU YODH
DARFADAGZ MWWWRHWKDBY — SHAKDH
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&RP P RQWRFN KHBLQWHDMXUY

&RP P RQGVRAN KHIS LOWHDKY  UHBUAHONWH&RP SO0 IV SUVIRA® IWKHG\KDBYR AN Z KIFK KDYHEH UBXUKDHGEL \WH&RP SDQ. EXWIRAIANGG 7 KHVH\KDUY
DUHCFFRXQIG | RUDARHFRWDAZ KLIFK \WH. Z HIHDFTXUG &RP P ROB\RAN KHISLQWHDAXY VWSIEDD 1P STRMGE. WBXUKDH/R KDWY XQGHUWHIROGR ' IUWHRRLYDSSIRVHG
\KDUH UBXUARKDHSIRIUP DG B BMAKOGFRH/R \KDUWAY DARALDMG Z AW \KH & RP SO0 iV MRFN EDHG FRP SHODIRQ SIRIUIP V RUIRURKHUSXUBRAY Z KLFK DUH CFFRXQIMG | RUDA
DYH.IDIH FRWAKSRQ UAMXOGFH * O.QV UAKGNY) 1URP \WH BIMKXOFHR &RP P RQBVRN KHTG LOWHDAXY D FUHEAMG \R 3 $ GAWRIDOSOIG LQ FEBMID / RWHY UAKEMY 1URP \KH
UHMXOFH R &RP P RQ 6\RFN KHIS LQ WHDKLY DU AKOUIHG | LKA 3 $ GAMWRDDSOIG LQ FOSMID \R \KH H WOAIKH &RP SDQ KDY SUMRA® UFRGHG JDQ/ ROWHDKY \KOH
WIQRMRYY WH\R 35 HBEGHG HDQQIV

7KHYROGR ' IWHARYP D 1URP \IP HVRWP H DAMVAVFUANRY DARR HP DI HP HYWR UEXUAKDHWKIUA/R &RP P RQG\VEFN R WH&RP SIQ 7 KHWP LQ) OGP RXQMAR
\KOUH U BXUADAHY DHGHMP LGHG B\ P DQIHP HWEDVHG XSRQ P DUNANFRGAMRQY OGG RMHUFRQMGHIDIRYY DG \KAK WEXUKDH/P D EHH HOWG LQWHRSHD P DNHMBMIRKIK
GUYDYH CFRHBUDAG U-SXURKDH OOG RKHU QHIRMDMG WILRMRY QG \WMURIK SDQY FRPSOLQ) ZMW 5XBI E F XQGHU\KH 6HRUMEY ( [ FKDQIH$ PAR \KH
3([ FKOQHS$ FW  DVIP HIEG 1 XP HIRXV | CRRLY FRXTS O HAAKH WP LY DQG [P RXQAR [Q | X\MUH UHBXURKDVHY XQGEHUNKH \KDUH W-EXURKDH DARR] DIRQ L(FOAQ) BXGRA
@P WWG\R FRP SIDFHZ W @Y V LQRUDHG FCBMIOGHB/R WHERP SI0. GXHWR FKOQHVIQUHIXMRY  FEBMICUATXLLAP HON RSSRUMQANAY | RUJURZ W DQG DFTXMMRYY DG \KH
HIHAWR DOHYHP DHNRQEUWRY/

7KHIRWZ LQ) \RE® \XP P DU HY \WKDUWH WBSXURKDHY | RUHIFK R \WH SDWAKUHH\ HY/ DY Z HIDDY \KH VKDUH WHEXUKDVH DAKR DINRQ | RU ZKIFK ZD/ECSSIRYHG B \WH
YROGR ' WHARYIQ' HRP B

7RBD/ROG DR H3\KDHUEXUADHIP RQN. 1Q

AR/

7RBOQ® BHUR \KDUVUEXUADHE XQGHWLY

DARRU] DARQDVR \WHSHIRGHTG LOP LARY/ 18

BBBBBEEBBB
6 KDUHU-BXURKDVHDXWRU DINRQ| RUDIXWMUHSHIRG

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVI RTBZ VI RMWH\ HAWIQAFDMG

' MGHB/GFOHESHMDOHR &RP P RQ6\WAN
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$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, UBUHIVWHPP XDIYH2 &, WP VKDADH UBRWG FSODM I URP QHAGFRP H DG GHIBBG RO WH & RORIEDAG 6\BMP HONVR  &RP SWKHQULYH, FRPH ( DIKR
\WHFRP SRHOM\KDVRP SUMH2 &, DHGAAUEHGLOIXUWHUGHEIAQL RM ) RMIQEXUHER 7 IQUDMRQS G HOAIGG 1 H/8 QU HG, QriAw HQY OQY/ / RAMV 1 RM
, QMDA WP FDXUP HR / LCELOW [RU) XMH3RIA YHHIW 1RM  * OQ/ GWHY IR &KDQJHVIQ 1 RBHIRP DJFHS5 W RQO DUNHAG N %HH W DG 1 RM
3HQURQ DG 3RWMHNIP H8 QUFRIQ] H5 1 HABHIRGF %-H IW&RW 7 KHEDDGFAHR DQG FKOQIHYLQHIFK FRP SRHOWR $2 &, DVR DG I RUWH\ HOWHIGG' HR-P BHU

DHDVIR®BZ V

$ FPXP XOWG 2 WHJU& RP SUHKHMYH, GFRP H / RW
$ WUEXWEGIR 3 XGHMEO) LQDGRDO, GF

* OQV / RMV ILRP 3HQMRQDG 7REO
& KDQIH/IQ SRUAHAHP HOW $ FRXP XOWG2 WHJ

UP FDWUP HWR
/ IDELOW IRU) \MH ~ 1RBHIRPDFHSNRY)  8QUHRIQUHGIHN  &RP SUKHDUYH, GFRP H
3RIA YHHIW 0 DINVB DNYHHIW  3HIRAF%HH IWERW | RW

QP LaRQ/

YDDGRH ' HAHP EHU

&KDQIHIQ2 &, EHRUHUFIMI LFDARYY
$ P ROVUFDMILGIRP $2&,
\GFRP H\E EHHIWH SHOH

YDDGRH ' HAHP EHU

&KDQHLQ2 &, BHRHUHRIDMI LEDIRQY
$ P RQVUFDMILGIBRP $2 &,
,FRPH\WY EHHIWH SHOH

YDOQAH " HHP EHU

&KDQYHIQ2 &, EHRUHUFRIMI LFDARY
$ P ROVUFDMILGIFP $2&,
,GFRP H\Y EHHIWH SHOH

YDDQRH ' HAHP EHU

BBBBBBBBEB
 FOGVDK | BZ KHEIHVR PIARY P LARQDEG PIARQDVR ' HA-PEHU
" HHPEHU DG UASHRHD

DG UASHAMWHD DQG | UYDOHKHGIHVR PLARY P LAURQ DG P LARQDVR
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5 HFOWIL LFDIRQVRAVWR $ FFXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

<HW/( QG5' HHP EHU

$ 11 HWG @HIWP 1O & RORICDMG
6VIMWP HQVR 2 SHDARQY

QP LARY
$ P RQNUFDWILHG I URP $2 &,
) RILIJQPXUBMR. \WIQUDARQ DA HOV
) RIHJQPXUMHEA \WIQDMRQ DR HOV
) RILIJQPXUR. \WIQUDARQDEWME HOV
7RE0 RLIQPUHER WIQUMNR AR HOWV
1 HAXQU-DT] HGLQHWT HQNIOQY B
&DKIGZ KHEIHZ |, QMANE DM
&DKIGZ KHEIHZ &XUHR
&DKIGZ KHEIHZ &XUHER , QMINDM
) DUYDDHKHIIHZ - &XUHER
1 IAXQUDT] HGLQMWT HQNIOQY G RQDYDLME®! | RUMDBIVHEXUMAY
7REDAAXQUD HGLQHIR HQNOQY G
$ P RWDIRQR GHIGHGEHH WKV
SURNHYEHFRW
$ AXDUDDI0IO BRW
7RICCP RWDIRQR CHIGHSEHH VAR V
7RIEDUHFOWL LFDIRYY | RARHSHIRG

BBBBBBBBBB
$ @IP RQNDOHWKRZ QEH RUH\
3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDYHIP RXQNVLGEFDMEKH/ FRIVUFDMIHGRAR $2 &,
6HH1RM |RUDGAWRIOQ RP DIRQUUIDEQ) FDKIGZ DYGI DUYDOHKHGIHY

5 HOO HGLOQYHWY HONIOQY GRAHY QGHV
2WHIGRP H &AW

5 OO HGLOYHWY HOAIOLQY GRAHY GHV

GHHBEBIEHBZ. | RUDGAWRDOQ RP DIRQUAIDEQ) XQUHIT HLOMAR HONDQY RV IGFOGQ) WHIP STRARQIXWHSRIR EHH IWOGSRIA KREHWAYIGHIB/

6HHLRM  IRUQRP DIRQUIDEQ) HP SR HHEHH IVEDQ/

1 H8 QU HG, QYRR HOWY DIV / RAHY

1 HAKQUAD] H5 LMW HQAIOQY GAWHY RQ DYDXDE®H | RUVDB 1 L] H5 P DMUNY \HRXUMEY QG FHUEQ RKHULQYHIAG DAV DQG RKHUDMAN DUH LGFOG-G LQWH & RP S
&RORIEDAG6\IAP HOVR ) LOOGADDBRVMRQ DY DFRP SRHIWR $2 &, &KOQIHY/IQ\WHH CP RXQNLQFOGH UHRIDMI LEDNRQ DA HOMR H FOGHI URP 32 \MHUFRP SUHKHQLYH
LFRPH GW’ WRVH WPV \KDADLH LGFOGHG DV SOVR 31 HAGFRP H GW” | RUD SHIRG \WDAKDG BHHD SOWR 22 \WHUFRP SUKHQLYHIGRRP H GRW” 1Q HOUIHUSHIRGY 7KH
P RXQN| RAWHSHIRG/LQAFDAMGEHBZ \SOWEHE HHQ TP RXQNUHIMMG VR DYCLOE®! | RUMDB L HGP DMUMY VHRXUMEVRQ Z KUFK 0 DERZ DQFH| RUFBEVWRIMA/ KDV EHQUFR GG

DQGOORKM-UGHAXQU DT HELOMWR HQNIDQY RWHY  DUHDVIRTBZ V
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1 HA8 QU HG ) XMUH3RIA
, Qe HOW DIV YHHIW
| RAHY 3RIA KRGHM
RQ$) 6) [ HG $ FRRXQV $2&, 5 HDMS\R1 HW
0 DNUW 6HXUMEY 1 HAB QUHDT H* DIQV YDDCRVDQG L GRRP H7 8 QU HG
RY: KIEKDQ$&/ KDV / RAH/ RQS@RWH)  5HOQXUWDGH 5 HQWXUDGFH 3RIA KRGHY UHHIW QYR HOW DIV
EHQ5 HRIQ] HB , QYRR HQV 5 HRYH.DEGV 30 CEGV " IMGHGY ([SHOH | RKRY
QP LR

YDDGH ' HAHP EHU
1 HAQHWY HONDQY WY RQIQHWT HOV
DIMQ GUQ) WHSHIRG
5 HROWI LEDNRQ DAV HOWRU J0IQV RWH/
IFOGGLOHNMFRP H
5 HROWI LFDNRQ GH\R DERZ DGFHI RUFHAVERAHY
WFREG-GGUQ) \WHSHIRG
P SRR GH/XQUADT] HBLQMAR HQVIDIQY GAAHY
YODGFH ' HHP EHU
1 FAQHAY HONIDQY G RQLQYHWT HOV
DIMQ) GAUCQ) WHSHIRG
5 HROWI LEDNRQ DNV HQWVRU JOIQV RWH/
IFOGGLOHNMEIRP H

5 HRDMI LFDNRQ GH R DIBZ DORH I RURHAWBRWHY/
UHREHEGUQ) WHSHIRG

P SRR QHAXQUADT] HELQYHWY HQAVIDQY GRRHY
YDDH ' HHP EHU

1 HAQYXY HQNOQY QWY RQLQMNY HIV
DIMQ) GUQ) WHSHIRG

5 HROWL LEDNRQ DB HOWRU JOQV QWY
IFOGGLOHNERP H

5 HROMWL LFDINRQ GXHVR DXRZ DQFHI RUFUHAVRWHY
UFREGGUQ WHSHIRG

P STAVR QHAXQUHIT] HGLOQMAY HQVIDIQY GRRHY
YODQRH ' HAHP EHU

BBBBBBBBEB
, FOG/FDK | BZ 0G| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ

5 HRCHSHDLQQIV

5 HEIGHS HOUQQIV SUP CUO WSIHONWH PP XDWYHNGRRP HHIHGE. WHERP S0 WDAKDYEHHUBIGHG B\ \WHERP SO D/R \WH USRI GDM 2 \WHUXQTXH
WP V LGFOGHE EXVWRAIP MMG\RWHDERSMROR GHZ CFRRXQIG) BEDB/XSEDMY P D DOR P SSAPAVHEIGHSHIQIV , QOQ JLYHYSHIRG EIGHSHIIQIVP D LGRBDHGH
R HAGFRP HOQG P D GRUDH GXHWR GHABRWHY RUWH G-ROUDIRQ R GYLGHIBY 7 KH GHROUDARQ OGG SD P HWR GYIGHIG/RQWHERP P ROGWRAN VAP AGE 1 HZ -HIA
FRERIDM@Y.  SXUXOQAR Z KIFK 3UXGHD0) LOOGADOY SIRAELMG | URP SD LQJ D&RP P RQBWWAN GYIGHIGL DWLIIYQY HIHAARWKDAAYIGHG HWHU D WHERP SIQ Z RX@
EHXTEG\R D IWGEWDAKH BHRP HOHIQWHXKOICFRAUHR IWBXMHNVRU E WH&RP S0 WV\RECDIHNZ RXTS EHGW KOO W ACEQNY , QDEAMRY WHWMP VR \KH
&RP S VRANBEQ) MQRUMER BDAM G-EWGFOGH D3 AYIGHIE WRSSH). SIRMMRQWDABMKMANVWHSD P HOAR GYIGHIG/ROWHERP P RQGVRAN Ll LQMIAXED, P HW DU
QRP DEHRQWHMQRMNER BDMS GEW
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2 \KHUWDQWHCERYH TP MIMRQY \WH&RP SDQ 5 HBEGHS HILQQIVEDDFHLY I WHR - BIMMANRDY/ I RAWHSD P HWR &RP P RQBVRAN GYIGHIG/ KRZ HYHU &RP P RQG\RAN
AVICHI/Z LOEH G-BHIGHSROI LDADOFRQAURY UAKOVR RSHIDNRQ/ FDK GHHB/ | XWUHSURSHRAWDQG RKHUI CRRLY LGFOQQ) FDK DYDOEGIR 3UXGHRMD) LDRDD\WH
SIHOMKREQ FRP SIQ 7 KHSUCASIOWRXUAHVR | XQ5/ DYDMEGIWR 3WXGHIMD) LQOGADOOH AYIGHIE/ 006G MOVR FOBABDI URP IWAKEMADUHY GOQVIURP W \KEMGADUHY
WD PHWR RSHDIY GOQVIURP LW \KEMGDUHY DQG FDK DG RKHUKLIK® @IXG DAHNV 7KH SUP DY XA/ R 1XQ5/ DABXGHRMD) L(DROOLGFOGH VHYIAQ) LW GEW
RSHIDAY H SHOWHY FEBABOFRQUEXINRQY DQG GO/ R \MEMADUHY \WHSD P HOAR G-ROUG \KDUHKROHUGYIGHIBY O0G USXUADAVR RAMBEQ) \KDWWR &RP P RO6WAN L
H HPOG XQAHUYROE DAKRIW $VR ' HRP BHU 3UXGHRND) LDCADOKDG KLIK® @IXG DAV H FXAQ) TP RXQNV KHIS LQ DO LQMFRP SIQ. @AW CFFRXQIVR

P LCIRQ SUHERP L(DO® LFOAQ) FDK \KRWAMP QMW HON 8 6 7UDXY \HRXUM¥/ REQIDIR)/R RKHUS 6 JRYHIP HOADAKRIMEY OQG DJHAHY DQGRUIRMIQ
JRYH(P HWNERL/

) XMUH FDWK DYCLOE®! DB XGHNID) LDADOR VKSSRVIRHSD P HAR 1 XWUH&RP P RQ6VRAN GYIGHIGY LV G-BHIGHWRQWH BFHSWR AYLGHIBY/ RURKHUI X/ | URP LW

WEMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUHKHLYH UHIXDIRY LFOGQ) @P WBNRQY RQ WHUSD P HOAR GYIGHE/ DG RMFUMBQIHY R IXQB/ Z KIFK DM
AVPWHGIQWLY 1 RMI XUWKHUEHBZ

1 ROFRQARTLY LOM MW

) RUFHMEQ \MEMADUHY \WH &RP SIQ RZ Qv D FROARTIY LQAMKDALY GW/ KD RZQHIKIS R WH \XEMADY BXP XWFRQRIDM R WH\WEMADY
I .CDQADOWEAP HQVIQDFFREDGFHZ WS 6 * $$3 1 RFRQURTIY LQMFVU-BUAHARHSRIMROR HNXWY RZ GHIKLS LODFRORIEDAG\KEMANY \WDAY GRADMIEXSEGR\KH
&RP SM)

, QXUDGFHEXBMADUHY 6\IMRL ) LODGADO QI RUP DARQ DQG5 FAMFIRVRQ 3D P HOVR ' IMGHIG/
8 6 . QXIDFHEXEMADIN? G\IMAY ) LA QRP DIRD

7KH &RP SDQ TV GRP HIF LQUXUDCFH \XEMGDUHY DU BTG VR SUHE0UH WEMAY | LQOGADOWEAP HON LQ DFFRUEIFH Z W WIMARY  CFFRXQIQ) SUIRNAHY SUAAUEHS RU
SHP WKGE \KHLQMXUDGFHG-S0W HUWR WHWBIMR GRP LELG! 6\IMRLY CFFRXQICY SUIRMAHYSUP DUO GLIHUILRP 8 6 * $$3 B AKOULQ) SRIR CFAMMWROFRIWRH SHOH
DVIGRXUHG FABEDKLGY) [ XMHSRIA EHH IWITE.ONYXMQ) QL HHAPXOUDIDAXP SWRQ/DY'Z HIDYYOXQ) LQYHXR HWDQG FHUEQ DAV DQG CFFRXQIGY | RUGH HIBG\E H/
RQDG! HHMEDLY

7KHUM EDFGFCBAID35 %8 UDMRLYDSUP DN P HDXUWHE Z KIFK \WH&RP SO0 DOG IWIQKUDFH U XDRLY HYDOOMWH FCBMICOGNCR. R 3,&$ DG\WHERP SIQ IV
RKHUGRP B LQAXUDFH\VEMADUHY 5% IVGMP LGGER 1$,& SURUEHGIRP XO/\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAG R \KHWSH OQG TXODW R \WH LQMHAG
DMV LOMKUIGFH UHIDAG UMY DARADMG Z IW 0 LQAXUH IV SURGFAV DG ACELONY LQMIWADM UMY DQG JHHDOBXMQHA UMY 7KH5 %6 UDMR 1V HIXOOWR DQ LQAUH Y \RC
DOWMAG FOBMIDAYIG-G B WHP LQP XP [P RXQAR WIARY FOSABOD0G VKBV GHHEG B WH LOAXUHUVR \KSSRWW RSHIDIRQY Z KLFK 1V U4 HUMG \R DV IW3 FRP SO0 CRARD
GYHD5 968~ , QKUY WDAKDYH GW WEBMRY  FOSAMBOWER BNXUHG B WHUFRP SIQ DRMRQ GYHD5 968, DUH FROUGHIHE \R KDYH LQDGHTXDM FLSMIOD0G DUH \KEMPAR YOU LY
GIUH/R BIXDRY CRIRQG-BHIEQ) XSROWHOYHR FOSMIOIGTXR  7KH&RP SDQ H SHAVWR U-SRWB 968 UDIRYIRU3, &$ DOGIWRKHUGRP FWF LOXUDGRHVMEMGDUHY
D/R ' HRPEU CERYH\KH UIXDRY BITXUHGP LGP XP \WDAZ RXTS UATXLUH FRUMARYH CRNRQ DG CERYH 3, &% VB HABYHOKDAZ RXG\KSSRWDE$ $ * 1 LQDCADC
NI\ UDICY

7 KHIRGBZ LY \EEGIVXP P D) H/AHIBQWIRY | LCDQRLOO.Q RUP DIRQI RAKHERP SIQ V8 6 LQXUIDFHWWEMGADY DVR OQGI RMWH\ HOWHGG
3,&%

" HHPEH) ' HHHP EHU " HHPEHY
QP LRV
VIR GHACFRP H W/
GVIMRLY FLSMICDOG VSOV
8 6 . QXIDFHEXEMADIH? 5 HAANRY/RO30 P D 31 WH3DHON RTQ) &RP SI)

. DN ASHRWR 3,83 D1HZ -HYH GRP LAGEG LOKIDGRH \WEMADY Z KIFK LV DOR WH &RP SIQ 1V SUP DY GRP HAF LOXIDFH WEMADY 1H -HYH LOXUDGH @Y
SURNGAAKDAH AF-SWOQWHFDHR H WIRE@Y GYIGHG/ DVGAAUEG
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EHRZ DOGAYIGHG/RIRKHUGWIBMRY/ SOGE 3,&$ PD EHSOGRID |URP XQDAMIGHEVKLEOV DV GHMIP LGHS SXUKOQAR WEMAY CFFRXQIY SUCASGY GW PP XDIYH

XQUAID HG LQYHMY HQAODIQY DQG GAKHY DGG UYODDMRQ R DAHV DY R \WH SURUFDBQEUN HIUHEG $VR ' HRHPBHU 3,83V XDMIGHE VKIS0V GIW DESTFCED!
DO HOV | RUPXP XOMYH XQUOT) HG LOYHAR HQAODIQY Z DY PLARY 3,&$ PXW\ILYH SURUCRMIFDIRQ\R WH1-' 2% R IWIQMMMWR SD D) \KFK GYIGHG RJ
AVIBMRY $OR Ul D) GYIGHIG \RIHKHUZ W REHUAYLGHIE/ RUGMUMEXIR)Y P 0EHZ MMQWH SUHFHAQ) \HYHP RNV H AH-B/\WHIWDMR L R WEBMRY FOSMIC

DOG\KSOWD/R WHSWHRHAQ * HPEHU  RU LU IWMIIMRY GHAIOIQIURP RSHIDIRQYH FOGQY) WD) HLQYHAR HOA DL.QY DG GRARHY| RAWHE HYH P RO SHIRGHEQ) RQ
WHSUAHEQ ' HHPEU  \WHQYIGHIG IV FRMGHIHG W EH DD H WIRAQY GYIGHEG 05 BN/ \WH SURUCSSIRYDOR WH1-' 29 8 Q3UL HZ -HIH IQXUIFH@Y

3,&$ VSHP WG\ SD DQRA@Y AVIAHGR XS\WR P LAROLO Z MWWRMBURUDSSIRYDOR WH1-' 29% 21 \WH P LARQ P LARQLY SHP \WHG W EH
SAGODWJO DK DR DEAWRO P LR LY SHP WHG \R BH SOLG O \MU- XCH DOGWHUWP DQQ) P LARQLY SHP MWHG W EHSOGOW)' HRP B
Z MWWRAVBURUDSSIRYDCR WH1 -' 2%

. QMIDIRIO QX ICFHEXRIGDIH? 6\IARY ) LDGADD QRIP DIR)

7KH&RP S IV LQMCDIRDOLQXUIGRH \XEMGEDUHY S0 | LOGADOWEA HQW LQ DFFREXFH Z W GFOOBIXOAY UNXUP HOV 7 KHHWEMRY CFRRXQIQY) SUIRIAHY
QAHJIRP 86 *$$3 SUPDUO B FKOJLY SRIA CFDAMMRY FRWW \R H SHOH D/ LRXUHG DG PABEDKLY) |XMUH SRIA  EHHIWATE@OMY XMQ) Gl HHAPXOUOC
DAKP SR/ Dv/Z HIDY YOG LQYHWXR HOWV DG A Q DAV DG DFFRXQIQY | RUGH HUBHG\E H/RQD AL HIHQNEDLY

7KH-080D) LQADDBHYIR/$ JHIR  2) 637 X\WM] H/D\RYHR P DLILQ UDIR \R HYDOOM \WH FCSAMIODGHNCR R - CBDHH LQKUDGRH FRP SOQHY 7KH\RYHR P OULQ
DR FROIGY\KHGBYHOR \RYHR P DLUILQFCBABDR D\RYHER P DUILQUAN CP RXQAZ KLEK LV FOBX@AGLQDMP LOUP DHAR5 %8 $VR ' HHP BHU WHERP SIQ
H SHAW7 KH3UG-QMID LLH, QXUIFHERP SOQ / V8 33UGHOMCR -0807  DQG* LEDGILY UHERK KOG\RYHR POJIQFCSMIOQH FHWR WP HAWH U XDRY BTG
P LQP XP VAKDAZ RX@5 UHTXLUH FRURRYHCRNRQ

$ @R WHERP S 1VGRP MU DG LQMIDIRDOQMUDRH\KEMA DN KDYH FCSABCDOG KBS0V GYHY WD FH-G\HUUASHRAYHUIXDRY P LGP XP UNXUP HON 006
QRCH XM HG SUAFUEHG RUSHP WG SUIRIAHY \WDAWDY P DMIDD |URP \WH SR SBWAUEHG B WH 1$,& RUHDAYDBQAUXDRY ERAHY |RUUAKOV USRUMG D/ R

" HHPEU DG UASHAHD RUIRAH\ HIWYHG-G' HHP BHU DG UAS-RHD
QNN QXUCFHEXEMGDUH? 5 HIRAIRQVRO3N P HWR * IMGHI/WR 3WXGHNT) LCHDOWH3DWHW RTIQ) &RP S

7KH &RP SIQ TV LOMCDMRIOLQXUIGFH RSHIDNRY/ CUH \KEMPANR GYLGHIG UAURNRDY | URP \KH B XA DARRIMEY 1Q \WH MUMVGRIRYY LQ Z KIFK WH RSHDM : W
UASHRAMR 3UXGHNDOR - DS0Q00G* LEUDGILY L H WH&RP SOQ VP RWNLI QI LFDQAVOMIDMRDOQXUIGFHVWEMADUH ERN R Z KIFK DUHGRP IHGGLO- D5 -CE@Y. SIRMGY/
WDAFRP P RQWHAN GYIGHIB/P D EHSOGIQDIPRQAR XSWR R SURJINAID HOUMBMRY D\WAS HLQQIV DWWUFHIBIQ BAHYG) WUAKRTY DH P HVIGFOGQ)
SIRVIAQ) |RUSRIA KRB-UGYIGHBY | VMR MBQGHIQQIVH AHG R MRY SOGLQFSMD R SUR\ HOUMEIMRY D\WAY HDQQIVP D EHSOG DWW
UAHYQ) WUAKRG/OHP HV - IMGHIB/1QH FHWVR \WHHLP RQVDJGRM-UIRP VR FEBAMIDAMMEXNRQP D UANXUHWHSURUCSSURYICR \WH) 65 $ GAWRID 3UXGHMIOR
-CB0QDQG* LEDANL/ LIHP XWILYHSURUCRNIFDARQ\RWH) 6$ R \WHUIQMARSD D0 AYIGHIGRUGMMEXIRD

) RAWH\ HIUHGG' HHP BHU 3UGOND IQDADBHYIG P LORQIURP IWIQMDIRDIQXDFHMEMADIVDIG P ILARQIURP DKREQ) FRP SI)
,QDEAURO\R SD LQJ &RP P R 6\RAN AYIGHIE/ WH &RP S 1V LQMIDIRDOLQXUIGFH RSHDIRQY/P D MG FCSMIDR 3WXGHRID) LXADOWMRXIK RUICAQDMGE RMHJ
P HOQ/ \IKFK D/AWHU-ED P HQAR 3UH HUHG 6\RAN REQIDIRQVKHB B\ 3UXGHMD0) LGDADCRURKHUDH LADAY DHADAGGQAQ) O LIDMS GHUYDMHY DG UHQKUIGFHZ LK 8 6
DQG %HP XA EDHG DHIADMY 7KH &RP SOQ V- DEIQ LQAUDGRH RSHDMRQY KDYH HOABG LQR BQUUDGRH DIUHP HOWV Z W * LEDGIUS H WH &RP SOV %HP XA EDHG
UHQMXUDGFHD LODM DV/Z HIDVZ M WKHERP SDQ TV GRP HAE LQAUDFHRSHDARQAR UHQUXUHWKHP RMUIN OGP RIAGU UM DARADMG Z W DSRWRQR WHLQ | RIFHFRQMFN
DVZ HOD/QEZ O IWHXHG FROMFWI RUFHMIQSURGEN 7KHERP S H SHRVWHHWIQIRARQY Z L@OBZ. YR P RUAH | LFHQ® P DD HIW FDSMIODOG UMN SUR LGB! 7 KH XU
UWIXODRY 1MWO0, HUHIG | RUERN 3UXGHOMCR -CEOQDQG* LRGN LIHLVO DK D\MUZ KLEK WP H\KH FRP P RQVIBFN GYIGHIGCP RXQIBHP LWGVR BHSOG Z WNRX
SURUCSSURYDO URP \KH) 6$ FOQEHGHMP IGHS

, QDBAMRY DEKRXIK SURUWHIXOMRY DSSRYDCP D (RABHUHIXWHGE @7 TRUWHSD P HOAR GYIGHIBY XS W WH @P LMBNRQY GAVRUEHS CERYH 1Q SUIRNAH WH &RP SDQ
Z RA@GWSIHX® GVRXWDR GYIGHIGSD P HQWVZ LW \KHCSSTHE®



7/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

UHIXODRY DAKRIW SURUWR SD. P HQAS GAWREIDD \WHSD P HQAR GYIGHBY/B WHE&RP SOQ IV \VKEMADUH/ LV \MEWMRNR GHFODNQE WHUYRDGR ' LWHRARYDGP D EH

DIFHRAAGE. P DNVRQAURQY/ DG RAHI CRRY

($51,1* 63(5 6+$5(

$ UFRGAODIROR \WHQ®P HDRY DG GHRP LQDRYR \WHEDUF DQG AOWMS SHMKDHFRP SXIMRY/R &RP P RQG\RAN EDHE RQWH FRORIEDAG HIQQIVR 3UGHNC

) DGADORMWH\ HOVHIGG' HAPEHU  VDVIRTRZV

: HIKWG
$YHDIH
JQRPH 6KDLHY/

3HJBKDH
$P RXQW

1 HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDLH
,QRPH 6KDLH/ $PRXQV ,QRPH 6KDLH/ $PRXQV

YDME HDUQLQIVSHIVKDUH

1 HAMGFRP H ®RW

| BV ,FRP H (AW DAMEXBEGIWR
CRIFRQARTNY LOMIAVDOG UHE-HP CEGH
RIFRONRTLY LOMIN

| BV ' IYIGHOB/ DG XQAMMEXMG HOQQIV
DERFDMG\R SDUWASDIY XQYHKMG\KDH
EDHGSD P HQNZ D/

1 FACFRP H W DMIEXBEGIVR 3UXGHMD
) (DADDOOEBWR KREHYR &RPP R
B\REN

QP LARQY H A-BWBHINKDLHEP RXQW

( 11HANR GLOMYHVHRXUMEVDQG
FRP SHODARQSLRILDP V

$GG ' MGHB/DIGXB WG HIQQV
DORADMS\R SDMASDINY XQYHXMS VKDUH
EDHGSD P HQAZ. D32 YDUF

| AV ' IYIGHOB/ DG XQAMMEXMG HOQQIV

" LOWMG HDUQLQIVSHUMKDLH

1 FACFRP H AW DMIEXBEGIVR 3UXGHMD
Y (DADDOOEBWR KREHYR &RPP R
B\REN

BBBBBBBBEB
) RUWH\ HIUHIG-G' HHP BHU

FRP SHODIRYSIRIUP VZ HHFRQIGHHG DQMAOMYH

Z HIKWG DHIIH KD | RUEDF HRQQIV SHMKDAH LY DOR XVHG | RUFDBXMIY) GOWS HAQIQIY SHINKDUH BHFDXVH QOMYH KDWY DG AOMYH HAQQIV SHIMDUH DH QRA
DSSTAER Z KHY D GHABRW LV BHBRIAVG $ VD UAXOR \WH CHABRW DREXTE® \R 3 XGHND) LQDCRDODYDIMER W KRTHY R &RP P RQ 6\RAN | RUWH\ HUHG-G' HRHP BU

DOSRMMOWEAN ROIRY/ G
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8 QHING WKDUH EDHG SD P HALY. D3/ \WWDAFRQUELQ GRQI RUHMIE®! UKW VR G YIGHGY DUH SOMASDY VHRXUMEY DG LGFOGHS L WWH FRP SXBINRQ R HDQQIV SHUMKDLH
SXUXOQAR WHE R FIDW/P HKRG 8 QEHWLYP HKRG HDIQIV DMIEXREGIVR 3 UXGHND0) LGDGHDODH DIRFDMS EHE HHD&RP P RQ6WWEN DG \WH SOMASDIYY [¥ DB/ DVLL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGRRP HDDMEGI\RKREHYR &RP P ROG\RAN \WHFDBXMIROR HAQQIVSHMDHH FOGWKHLGRP HDAMEXTE®]
R SDUASDIG) VHRXUMY LQ \KH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \H GHRP LDRU , QWH HYHQAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXANG HILQQIV DUH QRADIRFDAMG \R SOMASDICY \HRXUMEY DQG WH GHIRP LQDRUH FOGH/\RHQOMYHLP STPAR \KHAHVHEXUMEYD/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMG HDQQIV DIRDAG\R SOMASDIY XQMHUAG\KDUH EDHG SD P HQALY DB/| ROWH\ HDWHIGG' HA-P BHU DG DV DSSTECE®! Z HM
EDMGR)  PIORY  PIAROOEG P LAROR KK ¥ DG/ ASHRAYHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

VRN RSNRQ/ DOG KD/ HIDMG \R GH HIHGDQG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHG COMIOMYHDHH FOGHGIURP \WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HMRG RUQWHHYHOAR DGHARW DYDMEGIVR KRTHYR &RP P RQ6VEN 6KDUHY
UHIDAG R GH HIHG DG B WP FRP SHODIRQ SURIUP V D FROUGHHG DOMIOMYH LQ WH HYHOAR D GHAGW DDMDEGI R KREHY R &RP P RQGWWAN ) RUWH\ HOW HIGHG
CHHPEHU  WHQ® BHUR AN RSIRQY DQG\KOUA/ UHIMG \R GH HIMG DG B WP FRP SHRUDNRQ SURIUP VWDAZ HIH FROUGHHG DQMAOMYH DQG Z HHH FOGGIURP \WH
FRP SXBRQR GOMGHIQQIVSHMIH Z HIKMG RUMHSRWROR WHSHIRG\KH Z HHRAMBAQ) DHDVIRIBZ V

([HRH ([HRH ([HRH
3UFH3HJ 3UFH3HJ 3UFH3HJ
6KDUA/ 6KOH 6KOUHY 6KOLH 6KDLH/ 6KOLH
QP LRV H A-BWBHNKDUHEP RXQV EDFGRQ
Z HIKWG DYH.DIH

$ QMEOMYHWHFN ROWNRQ/EDHGRODSSIEDAROR WHWHDKY \WREN P HKRG

$ QMEOMYHWHFN ROWNRY/ GH\R GHARW DD MEGIR KREHYR &RP P ROB\RN
$ QIMEOMYH\KDLYEDHE RQCESIFDIROR WHWHDXY RN P HXRG

$ QMEOMYHKDLY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQ6VEAN

7RBCDQME OMYHWEAN ROWRQ/ DG KDY/

6+$5( UB6(" 3$<0 (176
2 P QEXV, GFHOMWH3 @R

3UGHRND) LQDGADD, GF V2 P QEXV, GRHMYH3 O SURMGH/\RAN EDFHG LY DB/ LGFOGQ) WHAN RSWNRQY AN CESUHADARQ UKW UAKMENG RN VKDY UAAURAG AN
XQW WREN VHABG SHIRUP DOFH KDWY QG FDK \HIWBG SHURUP DQFH XQW - LYLGHQG HIXYDBOQN CUH JHHID SURYIGHS RQ UAKUFRG \WREN VKDL DOG UAKURRG \WEN XQW
RAMBQEQ) D/R WH WFRG @M ' IYIGHIGE HILYDBOV DUH JHHIDD  CRRXHS RQ \BLIHASHIRIP OQFH \KOWY DQG XQW RANBGEQ) D/ R WH UFREG GM 7KHH QYIGHG
HIXLYDBON D SOG R RQWH SHIRUP DOFH KDWY/ DQG XQW BHBDHG XS VR DP O IPXP R \KH\BLIHAQ® BHUR \KDWY DG XQW Y DG-G * HHDW \KH BTXMM VHYLFH
SHIRGIVKHYHAMY SHIRG 7KHHZ HH DAKRU] HG\KDUAY DYDOEG!| RUIUDQAKQEHUWH2 P QEXV, FHOYH3@QDVR * HA-P BHU

$WKUDGFH, 4 $ FTIXMMRQ

7KH&RP SO CFTXWHGS ,4 RQ2 AREHU 7KHWLP VR \WH CFDXOMNRQ LFOGHS FRP SHODIRQ L. DB/ \WWDNQYRYHE \KDUH EDHG SO P HADUDQIHP HOW\KDADUA
OON-G R UMONRQ DG \MHUH RUH | DODXQEUWH BRI WTXUP HOVR $6&  G\RAN &RP SHODIRY 7 KH FRP SHODIRQ LY LBV LGFOGH AN RSWRDY UAIMERG AN
XQWIDOG SHIRP DAFAH\WKDH
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&RP SHODIRQ&RWV

&RP SHODIRQ FRWRUUAXMRRMS WRAN XQW SHIRUP DJAH KDWY 006 SHIVRUP DIRHXQW IUDQMG\R HP SR HV VP HDXUWHG B \WHWKDHSUFHR \WHXQEHOLQ) &RPPRQ
6\WAN DAWWH@MR JUDQNV

&RP SHODIRQ FRINRUHP ST HHWRAN RONRQY LV EDVHG RQ\KH | DU YDOH/ HANP DG RQ \WH JUDQACDM 8 QGHUWH 2 P QEXV, GRHYH 3@ WH I DUYDDHR HIFK WRAN
RONRQ LY DLV HAP DMG X\MQ) DELGRP LDORSWRQ SUAQ) P RE-ORQWHE@MR JUIQWRUMEAN RSMRQY MKHG\R HP SER HY/ ) RUWH DY DB/ HDAG\R\KHS , 4 CFIXOMMNRY \WH
I UYDOHR HERK WRAN ROWRQ LY. DUB LY EDHG RQIWLQUIQUE YDOHROWHGEWR  JUBQAT KHIHZ HIHGR WRAN RIWRQ/JUIQMGLO DG

( [ SHRMG YRIAMIN LV EDHG RQKIRUFDOYRDMMY R 3UXGHMD0) LODGADIV&RP P RQ6WWAN DG LP STHG YRIWDN [ R WEGHS ROMRY/RQ3UKGHND) LADV&RP P RQ
B\RAN 7KH&RP ST X\VHY KIMRLIFDOGEDU DG H SHABMRQVR [ XMUHH HIRVH SDAFLOY AR HAP DM RSNRQH HIAMVAY DQG HP SBR HHWMP LCDNRQY Z MQ WH YDODIRQ P RAHD 7KH
H SHAAGWWP R RSNRQY JUDQMG U-BUHWV\WH SHIRG R WP H\KDNRSRQY JUIQAG DUHH SHAMG\R EHRAMBEQY 7 KH UM [ UHH UDM | RUSHIRG/ DARADMG Z WK \KH H SHRAG
WP R WHRSIRQLYEDHGROWHS 6 7UDKUY \ HBRAYHLQH | HAADAKHWP HR JUIQW

7KH IRTBZ QI \BEGI\XP P DU} Hv/ WH FRP SHODINRQ FRIHRI QY HG DG \WH UHIDAG LGFRP HAI - EHCH IWRUMBFN RSURYY WAMRAMG WREN XQW SHURUP DORH \KDW 006
SHIRP DFHXQWI ROWH\ HOWHGS' HHP BHU

7RED 7RED 7RED
&RP SHODARQ&RWY QFRP H7O &RP SHODARQ&RWV ,QFRP H7O &RP SHODARQ&RW QFRP HTO

2p 3 5 HRIQ] H3 YHH LW 5 HRIQ] H5 YHHIW 5 HRIQ] HG oHH LW
IQP LARY
(P SB HHWRAN RSURY/
( P SR HHUAMPAG RN XQW
( P SBR HHSHURP DORAH\KDUYDQG SHURP DRFHXQW
7RED
BBBRERRRRR
&RP SHODIROFRWVUHDAG\R UAMHP HONADI LB SDMALSDON DUHUHR G-GROWH I UDQAEDM WSLFDED LOWHI LIWTTXOUMIR HYHY \ HU
2 Q- WHYRDGR ' IWHARYR 3UXGHOND) LQDCADD , F DARSWE FHAIQ P RALFDARDY R WH WPV DG FRGMRQ/ R SHIRIP DOFH \KDUB JUDQAG 1O
DG 7KHHP RAIIDIRY P MIDMWHLP STRAR RAN] H3 LQMMADM YRIMY ERK SRUMYH DG GHIDAYH DY IWHDM/\R DFKUHYLCY . DEWMAS ERRN YDOH
SHUNKDHIJURZ W JRDY DG UHBXFH FHAMIQ ERRN YDOH SHUMKDUH JROY DQG P I LP XP S RARSSRIWQMY 7 KH LP SCRATURP \KHVH P RALFDINRQY LGRUHDHGE KD/ \R EH
GHYHIG\R ~ HP SR HH/ CRRW DIDWUHH SHIRP DFH SOV B\ D VREDR  CSSUR LP DD KDV ,Q DBAMRY \RBDFRP SHODIRD FRAV UAXAY [URP \KHH

P RAIIFDIRYVIFUDIGE SSK IPDMY  PLARY

7REO 7REO 7REO

&RP SHODARQ&RW GFRP H7O &RP SHADARQ&RW QFRP H7O &RP SHODARQ&RW GFRP H7O
$WXUDORH, 4. $ FTXIMWRD 5 HRIQ] HG %HGHIW 5 HRIQ] HG %HHIW 5 HRIQ] HG %HHIW

QP I@RY
(P S® HHWRAN RSWNRY/
(P SR HHUAMRWMG WRFN XQW
( P SB HHSHIRP DFH\KDBY
7RED
&RP SHRDINRQ ARV UHDWMS R RN EDVHG FRP SHRUDINRQ SO0/ ADEMET H5 1Q GH HHG OFTXAMMWRQ FRW I RUWH\ HWHIGG' HRHP B 58] ZHHAA

PIQPLV
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6VREN2 SRV

( OFK WREN ROWNRQ J UDQAMS XQEHWH2 P QEXV, (RHWYH 3MQ KDY DR H HIAVH SUFH DARH I DUP DIAAZYDOHR  3UGHRMD) LAV &RP P RQ6VRAN RQWHEMR JUDQ)
DGKD/DPOIPXP \WMP R\ HIY * HHD® RHWIGR \WHRSIRQ JUIQAYHIVLQ HIFK R \KH I LUK HOY 2 SINRQY JUDQMG UHIDAG \R \WH$ |4 CFTXMWNRQ KDYH DQ
H HAVH SUFH EDHG RQ WH RUJLCDOWMNA SUFHR \WH$ 4 ROMRQ/WDAKH UBORHGOQGKDHDPO IPXP WP R\ HIWIURP WHE@MWHS 4 ROIRY/Z HHRWLEID
JUDQAG 2 SWRQVIUIDMG UHDAGVRWHS , 4 DFDXOAMUWNRQIHGHIDED YHWADOUM®D RYHMUHH\ HOLY

$ VPPV R WHWIMVR WHERP SOQ TV WRAN RWRQJUDQNV LY DVIRTRZ V

( P S® FHEWRN 2 SWRQY

2 P QEXV, HOAYH3 @Q $WKWDGHH, 4 $ FTXMUWRQ
: HIKWGS YHDIH T HIKWGS YHDIH
6KDLH/ ( [HRAMH3UMH 6KDWH ( [HRMH3URH

2 XWIBQEQ) DN HHP BHU

* (DQMG

([ HRM-G

) RUHWMG

([9UG
2 XMBQAQ) DV HHP BHU
([ HAMEGIDN H-P EHJ

7 KHIHZ HIHQR WHFN ROWRQYJ LDQAGI RAWH\ HLY R 1R$,4 DFDAMMRQUHDMGRSIRY/Z HHIQAGLO RJ

7 KH\RBOLQUIQUF YOOH LH P DNAASUFH R WH AN GV WH ROMRQH HIAVHSUFH R HP SE HHWRAN ROMRQY H HIVHE GAUQ) WH\ HIWHIGG' HHP B
DG zZD/ PUARY PIARYDG PLARY WWSHANHD ) ROWHS, 4 CFIXOVMRQUHDAG Y DB/ WHVREOQUQUE YOOHR HP SB HHWRAN ROMRQVH HIAVHG

GUQ WH\ HWHIGS' HHP B OG ZD/ PARY PIOROOEG  PIARY ASHRMHD
7KHZ HIKWGDHDIHUP DQQ) FROMPMIOMP DOGWHDIJ U DMLQUQUF YDOHR WRAN RSNRQY/RANBOECQ) DQGH HAMEGIDVR ' HHP BHU LVDVIRTBZ V
( P S® FHEWAN 2 SWRQV
2 P QEXV, GFHOAYH3 @Q $WXWDGHH, 4 $ FTXMWRQ
: HIKWGS YHDIH : HIKWGS YH.DIH
5 HP OIQQ) $JIHDM 5 HP DIQIQ) $JIHIDM
&ROAMPAMDOYHP , QMOME 9 DOH &ROAMCAMDOYHP , QMOMEF 9 DOH
1O\ FDO/ LOP LR 1O\ FDO/ QP LR
2 XNBEQ) \ HOW \ HOY
( [ HAME® \ HOY \ HOY

5 RINRMG6\RAN S8 QW 3HJRP DOFH6KDUIH$ Z DUB/DQG3HIRP DOFH8 QV$Z DB/

$ UMMPRG RN XQUWA/ DO XQ XQEHE XQHXUHG U KWIR UHFHYHDVKDUHR 3UXGHMD0) LQOGADIV&RP P RQB\RAN DAKHHIGR DVGHAULHGSHIRGR WP H Z KIFK LY \XEWRA
R | RUHYMUH DG WU FUUAKIRRRQY * HHIDD \WH UMMANRQY Z LTSV RGHWLLG DO RYHU \ HIW 3HJRIP ORH\KOUWA DQG SHURP OFHXQW IUHLY. DB/ GHRP LCDMG
LQ3XG-RND) DRV &RP P ROB\RAN 7 KHQ® BHUR XQWILYGHALP LGHE RYHWH SHIRP DFHSHIRG OGP D EHOEYWMG EDHG ROWH\DIN CRMRQR  FHYSIQ SHIRUP DFH
JROYI ROWH&RP S 3HURUP DOFH KD 7. LB/ D SD CEGILQ 3WXGHRMD) DGRV &RP P ROB\RN 3HIRUP DOFHXQWIY. DB/ DHSD CEGILQFDK ( 11 HAMH2 RREHU
WHERP S1) (REIHIUIONVSHIRP DFHXQWY DB/ $ Q. UAMGOFRP SHODIRQFRIVKDYHEHHQUHFR GHG DG AVFRHE CERYHWURKIK
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$ \XPPIY R \WH&RP ST IV UAMERG WHAN XQWIG SHURP DFHVKOUHLY. DB/ XQEHAH2 P QEXV, (FHRWH3@OLYDVI RTBZ V

5 HWWPMG : HIKWG 3HJRP DCAH : HIKWG
6N $YHDIH* WDQW 6KDWH $YHDIH* WDQW
8QW " DM) DIU9 DOH $z0BY " DM) U9 DOH

5 FAMEMGDV HHP BH-U
* (DQAG
) RUHWG
3HIRUP DFHDEWW HOW
5 HDPDHG

5 FAIRMGDN HAHP BU

BBBBBEEEEB

3HIRIP DQFH\KDUH I DB/ UH GRAH VB HAXQW LY. DUEHG UHBAHG | RUIRUHWMUAY DG UHBDAH/ VR GDM 7 KHORNMDOQP BHUR XQW\R EHIY DGHGDAKHHIGR HIFK SHIRP DFHSHIRGZ LOWWQHEHEHD DG
R \KH\BIHAD® BHUR XQWJIUIQMS EDHGXSRQDP HOKUHR \WH U-ERUAG SHIRUP DGPHI RUWHERP SR UHIAYH R WBAG JROY 3HIRIP DEFHIZ DB/ JUQMS\RVHIRUP DQUHP HQNQ  LGFOGHDWBAG
JRDOHDAMG\RGYHIW  LGFOMRQWDADQP RAI\ \WHSHIRIP DFHUAXOR

5 HSUAVHQNWH QL HIHGPH EHE HHQWKHVELS H/XQW.J UDQMS DG WHDPWDOKQWILY. DUBHG EDHG XSRQWWHDMIGP HWR - SHIRUP DERHIRDY | RAWHERP S

$ VPP R WH&RP SOQ VURNRNG WRAN XQWY. DB/ HDME\R\KHS ,4 CFIXAMWRQLYDVIRRZ V

5 HAMPAMSG : HIKWG
VRN $YHDIH* LDQNV
8QW " DM) DU9 DOH
5 HAMRMG DY HAHP BHU
* (MG
) RUH\MG
5HBDHG
5 HAMRMEDY HHP BHU
7KHI CLUP DUNHAYOOHR  UMMPAG\IREN XQW DQG SHIRIP DFHKOUA UBDHG XQEHH2 P QEXV, FHRYH3@QI RAWH\ HOWHIGG' HR-P BHU oG
zD/ P LARY P LARQ DG PLAORY WASRIHD 7KH IDUP DNAWDOH R UAMEMG WREN XQW UHBDHG IRUWHS 4 DFTXMMWNRQ UHIMAG [ DB/ XQE-UWH
2 P QEXV, RHOIYH3@OI RAH\ FOWHIG G HHP BHU DG ZD/GWWID PUAR) PIORQDG PLARY UASRIHD
7 KHZ HIK\MG DYH.DIHI UBQAEDM | UYDOH! RUBMAMPRMS RN XQW.JUDQAG XQEHUWH2 P QEXV, (RHWH3@ROUQ WH\ HOWHGG' HAH-P BHU DG
zD/ oG UASHRARYHD 7 KHZ HIK\MG DYHIDI HJ UDQAEDM | DUYDOH I RUSHIRUP DOFH KDY JUDQMG XQEHUWH2 P QEXV, FHOMH3 @O GAUQ) \KH\ HOY/
HGG' HHPEHU oG zZD/ DG UASHRARYHD 7 KHHZ HIH QR UANUPRG RN XQW JUDQMG | ROWHS |4 CFDAMMRQ GAUQ) \WH\ HU
HGG' HPEU 58]
8 QUFRIQ] HE&RP SHODIRQ &RW
7KHH Z D/ QR XQHRIQ] HG FRP SHOUDIRY FRI RUMREN RSURQY XQEHUWH 2 P QEXV , (RHOWH 3@ DVR ' HAHP BHU 8 QUFRIQ] HG FRP SHODIRY FRIWRU
UMM WRFN XQW DG SHURUP DORH\KDUAY XQEHH2 P QEXV, HOIYH3@QDVR ' HAHP BHU ZD/  PLARQZ LK DZ HIKM DHDIHUFRIQUROSHIRGR

\ HO 7 KHHZ /R XQUFRIQ] H5FRP SHODIR FRUVRUMBFN RONRQ/ RUBMAMRAG XQWUHDMG\R\WHS , 4 CFTXMMRQDVR ' HAHP BHU
70 %HHIWS HO HG
7KH&RP SIQ WA EHH IWGHDT] HG 1 RUH HIAMAVR RN RSNRQY XQGEHUWH2 P QEXV, (FHRWH 3@ G \WH\ FDWHEG' HAHP EHU oG ZDY

PIIRY) PILAORODMG PIARY UASHRANHY 7KHW EHH WD HGIRUH HIAVAVR AN ROMRQ/UHDMG\R\WHS , 4 DFDAMMRQGAUQ) WH\ HOWHIGG' HHP BHU
06 ZD/GWWDQ PIOR) PIORQDG PLARY UASHIHD
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7KH&RP S0 VMH BHH MG HG XSRQ YHAMY R UKMPAG WRAN XQW SHURUP DGRH KDWY 05 SHURUP DFH XQW XQGHUWH 2 P QEXV , (RHYH 30 | RUWH\ HILY
HGG' HHPEU 06 zZD/ PIAGRY PIORQDIMG  PLARY UASHRNHY 7KHE EHHIWHID HGXSRQYHANY R UMMPAG WRAN XQW UHDAG\R
WHS ,4 DFDAVMROGAUQY WH\ HWHIGG' HHP BHU DG ZD/GWWIQ PIOR) GWWID PIUARQOGOGWKD P LARY WASHRHD
6HMBP HAWR $Z DB/

7KH&RP SR WSRIA  WAR DMAXHWKDOWY I URP &RP P RQ6WWHAN KHGLOWHDAXY XSRQH HAMHR MRFN RSWNRQY WHUHPDVHR - UHXMRWMG WRFN XQW DQG SHIRUP DORH\WKDWHY

7KH&RP SO XV FDK R \FINB SHURUP DOFHXQW 7 KHEP RQAR. FDK XVHG VR VMBI SHURUP DOFH XQW A \WH\ HOWHIGG' HRHP BHU DG ZHH
06 PLAR) LWSAMHD $VR ' HHPBEU WHHZ HHERGIHIID SHIRP DFHXQWRANBIEQ)
6(*0(17,1)250$7,21
6HIP HQW
7KH &RP S IV SUCALSCORSHDIRYY FRQIMAR 3% ,0 \WH &RP SO0 v JGEDOLQYHAR HAP DI HP HWBXMHY \KH 8 6 90MCHAHY FROIMIY) R \WH 5 HHP HOW

BUDMILLY * URXS , QXUDGFH DQG, QAYIGMY LHBMQHAY \WH, QMIDMRIO/OMGHMY WHE GG YBAN GYIMRY DIGWH&RP SIQ) V&R SRIDM DG 2 \WHURSHIDIRY/ 7KH
& ERHEYBAN QYIMRQ LY CFFRXQAG | RUDY D AYHAME EXMCHN KDALY BERWG WEDDMD [URP \KH' LYFWAG DOG 5 XQR | 9MGHMA \WDADUH LFOGHS LQ & RISRDM 05 2 \KHU
RSHIMRY ' LYHUMG QG5 XQ R Y0MGHMFRQIMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH VRGBRUH WG LFOAQ) EXMGHMAWDWDHEHHQ SOFHGLQZ LG GRZ QT WD
RRANOI) R QVFRQMXHE RSHDIRY CAFRXQICY WHDR HIWQEHUS 6 * $$3 7KH&RP SDQ 1V &RUSRUDM DOG 2 \WHURSHIDARQY LGFOGH AR SR IDM LM V DQG LQWDYH/
WDADHRATEBFDAGAR EXMCHVAHIP HONVDYZ HODAKH' LYHWAGOQGE5 XQ R 9%6MGHAM GARUEHGCERYH

7KH3* ,0 \HIP HQABURYLGHY LY HOAP D) HP HQAVHLYLFHY DQG VROMRQY UHIRAG \R SXEQE |1 H3LGRRP H SYXETF HIXW U-DOHWEM G-EWDQG HNXUW . SUYDM FUEWIG
RNHUDGMCDAYHY DQGP XY DRHNDX DALY R LQAMNRDOD0G UEICFOHOV I GEDED  DV/Z HID/WHERP SO0 IV LQUKUDFH DG WAMSP HNBMGHRY

7KH8 6 YoMCHAMY RIHJD BROG WIDQJIHR - SURGANV DG VROMRQY \WDAFRYHJSIRMANRD UHNHP HOMDYIQIV  LCGHRP H DG LOYHWR HOAMGHDY 7KH8 6 9oMCHWMHY DH
RJDQY] HELQRWHIRWZ QI VHIP HQWV

$  7KH5HMP HASWDMLY HIP HOVIGFOAQ \WH , QMMIRIODG , QAYIGMDS5 HMHP HAGWDMLEY BXMCHARY UASHRANHD SURMGH D BURDG WDQJH R UANGP HA
LOMHNR HQADQGLGFRP HSURGAW DG VHLYLFH/AR UM HWSDIQVSRORYIQWHSXECF SUYDMDQG QRAYRUSUR IWHRRLY DG GHYHESV DG AMMEXA LA YLGKOOYDULE®
DOG! L HG DMWY SURSEN SUP DUO \RWHS 6 P DX/D OHOAIGG DH OHIWP DNV

T 7KH* URXS, QIUIGFHVHIP HQABURYIGHY DI X@UIQIHR JURXS @H (XY WP UG \KRWWMP JURXS GMEION DG JURXS FRERDM EOON  DQGWKWRZ QHG @ HLQWUDFH
IQWHS 6 SUP DUO \R LOMPIRIORDHON | RUXVH LQ FRIGHANRD Z WK HP SR HH DQG P HP BHYKLS EHCH LW ST |, Q DEAWRY WH \FIP HAVHTY CFA.GHIBDG-D 006
QAP HP BHIP HADIGRKHKXSSBP HIBCKHDB VROMRQY DG SURYIGHY STQ OGP LQWDMRQVHYLFHYLQFRQGHRANRQZ W IWLQKUIGFHFRYH DI K/

$ 7KH,QEYIGOD UHVHIP HAGYHBSY DQG AMUENA YOUDEG! @ H XQYHYOOMH DG \MP @ HLQXUIGH SURGEW SUP UKD VR\KHS 6 P DWP LGED! P DO OHADG
D1 OHWP DNV

7 KH, QMEDIRDDHMGHMANHIP HYGYHBSV DG MMM/ @ HLQXUIGFH WANHP HOABUIRGEN LOYHIT HBURGAN DG FHMEQ CFALGHOAIGG KHIG SIRGAWZ LK1 1 HG
EHH LW\R P D/ 0 OHADGE O OHOABXWEP HY WURKIK LW/ LI H 3@QHURSHIDARYY LQ - D50Q %4 LODGG 0 H LFR W+ LEUDREL/ LI H DOG 2 \MHURSHIDINRQ/ DOR SURVIGH P L@
SIRGAEN DvZ HIDV DEYNRY DG OGP LQMRDNRQ VYRV AR EURDG P LGE LGFRP H DQG P DW D OHQNBWRP HY DFURW - CHQ 06 WURKIK NLQAYHOMUA LO&KIB! &KICD ,GAD
005G , QGRAID DG ADMILF LOYHUR HQIV 1O * KO . HQ) D DQG 6RAK $ | UFD WWURXIK. P XGB! GUMEXNRQ FKOHY LFOQQ) / LIH &RQXKEEN EDQNY DQG LQGE-5HIGH)
DIHARY/

7KH &BRHG Y6BAN AYIMRQ LGFOGHY FHIEO LQ | RIFH SOMASDINY LQUUDGFRH DG DOQAW SURGEN 05 FRUASRIAQ) DAV WDADUH XVHG | RUWH SD P HWR BHH LW
H SHQHV DG SRIA KRTEHW GYIGHIE/ UHIDAG R \WHH SIRGEW DY Z HDDY FHYEQ UHIDAG DAHV OQG CEOMY |, Q FRQGHAIRY Z [\ G-P X\WOT] DIRQ \WH &RP S AFDWHG
RIHIQ) WHHSDWASDY SIRGEW 7 KHEGHGYEBRAN G YIMRQLY CFFRXQMS | RUDVD A YHAAG EXMGHA KDY/ B ERWGVFEODAD |URP \WH' LYHWAGOGE5 XQRI
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YoM \KDADHLCFOGGLQWHERP SBQ V&R FRIDMBOG2 \WHURSHDIRY 6HH1 RM | RUDSAWRIDAQ RP DIRQUHI DA Q) \WHE BRHGYEBAN

&RSRUDM OGG 2 WHJ2 SHDIRY/ FROMV SUP UM R FOSMIDWDALY GRAGS® HE 1Q D) BMCHVVHIP OV LOYHWR HQV QRADEBRFDMG \R EXMCHN \HIP HOV

FCBABDG-EW  \KH&RP SDQ 1 TXOM LHG DQG QRQ TXOM LHG SHMRQ OQG RKMHUHP SBR HHEHH IMBD0DY O \WUDIRFDARQ/AR EMGHVAVHIP HW  FRSRIDAM GYHOCRMYMEY
D\MUDERFDIRQ/ AR EXMGHN\HIP HONV SUP DU LGFOGQ) RDAILE H SHIBWU DFTXMUWRQ DG QSRR FRWV FRSRIDM JRYHIDFH FRERDMOGHWIQ) SKOQMRSE
CRMMEY GH HIHGFRP SHODIRY DOG FRAVUADMG R FHIBQ FROMY HAH/DQGGIDP DY H SHOHVDARADMG Z M \WHP XGM HIUSDQR SURIUP VAKDNSDQ CFUIRAKH
&RP S IV EXMGHAM QG \WH | XQRIRDODS D/ WDANKSSRWKRHBMGHAY  AHIBEQUARIGHS REQ DARY/ WY \R SUHG-P X0 DARQSRIA KRGHY 1P SCFVR UM
P DQOIHP HQACRYLANAY SXOXOQMR \WH &RP SOOIV 50N $ SSHMM ) UPHZRIN \WH IRUHIQ PAMR LGFRPH KHEILQ) SIRIUP XVHG \R KHEJH AHMEQ QRO8 6 GRIU
GHIRP LCDAG HLQQIVIQWH, QMIDIRID/OMHMANHIP HQV  LQMFRP SI) DUDQIHP HOVZ LW \KH, QMICDIRDO/MCHARY/OGE3* ,0 HIP HOMR WEQMM AHMIQRQ
8 6 CROUGHRP LQDMG HIQQIV DAL HE PUHR H AOQYHWDNY  WAXGVR FHAEQ FRORIEMS LM HOMXQE/ P DDIHG B \WH&ERP S V3* ,0 BXGHN
3UGHONICS GIMRY 3G SRSUHIY (DIRY IGH\DBV RJDQ DIR)  \WH&ERP SIQ IV \KOHR  HOQQIV 1Q 3UMP L DV Z HDDY WH LQYHUMS DIWHIV \KSSRMY \KH
FRUFW UHQXUG YLD FROQUKUIGFH Z LK | XG5/ Z WKHTS DUIIHP HOWV DQG WH RIVEINGY 1XQB/ Z MKKHIS SO CEG! 06 WIQUDRNRYY Z WK QG EHEHHQ RKMHUMVHDP HOV
L(FOQQ) \WHHIP LQDMRQR LQMFRP SO WDORAIRYY | RUFRQRICDMR)SXUERHY

6HIP H/$ FFRXQIY 3RIAHY 7 KHOFFRXQIY) SRIAHVR WHVHIP HONVOHWWH\EP HD/\RRHGAAUE-GLOL RM 5 HXOVI RUHTFK WHIP HQAGFOGH HILQQIVRQ DAMEX MG
HIXWY HABEQKHG DAD GYHOZ KLFK P DI HP HOAFRQUGHY GHAHADY VR \XSSRYAHTRK \FIP HOAV UMWY 2 SHIDMY H SHOAY/\SHAL LD LGHOIVLCE® \R D SOMFX@UNHI P HOADUA
DERFDMG \R \KDAVHIP HADY LGRXUG 2 SHIDMY H SHOHY QRAIGHIVICE®BI VR DVSHALLE VFIP HQAIKDADUA LPXAUHG LQ FROGHANRD Z WK \WH JHHIDARQ R \FIP HQABYHOHY D
JHHIDE) DERFDMGEDHEXSROWWHMWI P HAWVKIRUFDOSHAHQEIHR JHIHIDODG 0GP LQMDAYHH SHOHY

) RULQ RUP DIRQ UHIDMG VR \LI QU LEDOATF DXAMANRQY DG QVSRIMRYY VH1 RM ) RULQRIP DIRQ UHIDMG R \WHDERSWRQR Q7 DFFRXQIY) SURRXGHP HOV \FH L R
7KHVEIP HOMUAKOVIQSURU, HOWKDYHEHHQUAYVHG | RAKHHIMP VDY CSSTFCEG! \RFRQRUP \R PXUHQA HOUSUAHQDARD

$ QMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] H/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\] HY DQG HIAW 1Q HIQQIVR NMQAYHIMUY DG RM-URSHDNY HMMY RUG1HAGFRP H GW DV GHMP IQHG 1Q CFFREDFHZ K 8 6 * $$3 BXALY\WH
P HDXUH R \HIP HQASIR MRUGRN XVHG By \WH FKIH H HRAWH RILFHU Z KR LY \WH &RP SO0 IV FKIH RSHIDMY) G-AMRQ PINHU 3&2° 0° DQG LV \KH P FDKUH R \HIP HQY
SHIRP DFH SUAHQMG BHBZ 7KH&2' 0 X/ DOWMAG RSHDMY (FRPHWR  HYDODMVHIP HOASHURP OFH DERFDM UARXUAHY DG FDSMID SUGRP L(DQ® G \KH
DOQMOOEXGIHMY DG SOQQ) SRFHAHY 06 FRQUGHU YDUDGHHV AR SUH FWEEQWKHG VB IV GAUQY) \KH FRP SHODIRQ SURFHW $ GG RSHIDIY LGFRP H LY QRAD\KEVDAM
IRULGFRP H GAMP LQHG 1O DAFREDFHZ W 8 6 * $$3 DOG \WH &RP S IV GHLQWRO R DEWVAG RSHDIMY LGFRPHP D AlIHJIURP WDAKHG B\ RKHUFRP SDQHY 7KH
&RP SI)  KRZ HYHU EHIHYH/\KDAKH SUAHOEMROR  DOWAG RSHDIY LGFRP H DV P HDXUHG | RUP DCDIHP HABXUSRAY HKOFH/ WH XQEHMEEQ) R UAXAOVR RSHIDIRQ/E\

KLIK@IKWY \WHUAXOVI URP RYRQ) RSHDIR)YDG\WHXEHOLQ) SR MELON I CRRYR IWBMGHMY/

$ GWIAG RSHIDMY) LGFRP H LY FOBX@AMG B DOWWY HIFK VFIP HOAV?, FRP H AW EH RUH LGFRP HAR] HY DQG HDAW LQ HDQQIV R NLQAYHQMUY DQG RKHURSHIDICY
HQIMEV | ROWHI ROBRZ LG WP VZ KLFK DUHLP SRAIQAR DOXQEHMMEIAQ) R RYHIMUAKXIVR RSHIDARY/ DG DHGFUIEHELQJ U DMIGHRCEHRZ

5 OO HGLQYHWR HQNI DY GRAHY  QHAVDIGE UHIDMG FKDLI HY DQG DEWR HQW

&KOQHIQYDOHR P DN EHHIW R BIDAGKHGEILQ) JOQY RWHY

0 DUNHWY SHIHIFHXSEDM/

" LYHAAMGOQGES5 XQ R %MQHRY

( AW IQHIQQIVR NMOAHM Y DQGRKHURSHIDMY HMW DG HQ QI DAEXEEGIR GRIFRQURIGY [QMIMY DG
2 \KHUDEWMR HQV

+H +H +H H H
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XU WHIRXUK TXDIMUR \WH&RP SR LGHWIHG DQLP P DMIDCHURULQ WH DESTFDNRQR  DEWMAMS RSHIDIVY LCHARP H Z KIRK UHXAMG LOQ BQ RYHIXIAMP HOWHUIR

I RULGEH HG YOULE®! DG | L HG DORAW SURGKANZ MKLQKH'S HIVHP HOAS\ADAD LEV VI P HONQ\KH | LIKAKUHH TXOUMY R DOGHIK R \WH I RAUTXDIMY R $ VD UKV
WH &RP S0 KDV YROQEUD UHYIVHG IW KIWRUFDO DAWWAG RSHDIY LGFRP H 1RU\WH UHBYDQASHIRGY UWAXGNY 1Q GHRUDWY 1Q SIHWY  DEWMMG RSHIDMY LGFRPH R
P LARQ XDXAWG | RANHQGHP ROMVHIGG6HWP BHU 06  PLARIRMH HUHGG' HHPEU

5 HOJ H3 LOYHWR HOAIDIQY GAMHY QHAVDQG LHIDMS KDL HYDQG DA HONV
5 OO HGLOYHWR HOWIOQY GRAFY GHW

$ GWIAG RSHDIY LGFRP H H FOGHY 35 O HG LOYHWR HQAIDY @KWY QR H AFBW RUAHMEIQ MWW V GARUEHG BHBZ. 6LIQULFDQACRIWY H FOGG 1URP DOWMMG
RSHIMY [GFRP H LGFOGHY [P STIUP HQW DG FUBWIHIMG JOQ/ WAV 1URP DBV R VHRXUMEY WHWP LQ) R Z KIFK G-BHOB/ @UIHD . RQ P DUHAFUHAWA FBV DQG FDQ YIU
FROUGHIE® CRRW SHIRGY DG LOMPMADM UHIDAG JOQV G 1URP VDBV R VHRXUMEY Z KLFK DUH @UIHD \KEMRANR \WH &RP SIQ TV QVAUHINRQ DG LQOHFAHG B P O
RSSRIMQWNY DV/Z HOD/WHE&RP SDQ W\ DG FOSMIDSUR LGB! $ GRMWRIDD  CEWVMG RSHDIY) LGFRP HH FOGHV U HG LQYHIR HQNDQY GKHY 1URP SIRGENWDNFRQEQ
HP BHRGHG GHUYDAYHY DQG 1URP DVRADAG GHUYDAYH SRWRIRY\KDADUH SOWR - DQ DAHAICEAW P DI HP HOASIRIUP UHIMWG \R \WH UM R WRH SIRGFRN DY/Z HIDY | BRP
LR HQASHIRP DFH R LQYHXAG DAHIV DQG HP EHEGHG GHUYDAYHY DARRADRG Z W FHYEQ FRQXUIGRH Z MW IXQB/ Z MWKHT OJG P RALLHG FROQMXUDGFH BQXUDH
DUBH? HW

7KHIRIBZ 1) \BEBI VANV R WH LI QU LFDQAARP SROHQIVR 35 HOTJ HGLQYHWY HQAI QY GRAFY GHAV\KDADUH LQFOXGHG LQ DEWWAG RSHIDIY LGFRP HOGG DV D UAXKOVDH
UH GRWNG DY DO HOMR 5 HIT] HELOYMKR HQVMDQY GWH/ GHVIRUSXUISRA/R FOBXMIY DAWMGRSHDIY LGFRP H

<HU( QG5' HHP EHU

QP LR
1 HNIDQY R ILRP

7HP ICDMSKHIHVR IRHIQPAUMA HIQQIV

EXUHINBHIRG LHTS DENVR HON

SUCASCORXUAHR HOQQIV
BBEEEEEEEB

, QDEEURQ R \KH WP VIQWWHVIE® CERYH 25 HOT] H LOQYHWY HQAIDIQY GRAHY  GHAVDE UHIDALG FKOLIHY DG DO HQV' DOR LGFOGHY/ 0 DWW HWR UH GRV 5 HIT HG LOMAY QMDY GWHY/  GHV HIDMG\R
" LYHAMGDQG5 XQRI| 90MQHAHY 6HH2' LYHAMGOOGS5 XQR | %MGHAR GVAXWHGEHERZ

THP DM+ HIH/R ) RIHJQ&XUHR ( DLOQIV 7 KHIP RQMKRZ QLOWHEEGICERYHSUP DU® U GRAKHLP STAAR DOLOAMFRP SO DUDQIHP HONEHE HHD&R SR DM
D052 WHURSH.DIRQY DG \WH, QMIDIRDOY/SMCHAAHIP HOVSXUXODAR Z KIFK WHQRQS 6 GRAIUGHRP LQDMS HIQIQIVLQ DEFRXQAEY | RUD SOMEX@U HU LGFXQAQ) W
LQMIP WERWY SHIRG/ DUHWIQAG DV HE PXUHER H FKOQIHWDMY 7 KH 1L HG UDMY DUH GAMP LGHG LO FROGHRAIR) Z LK DRXUHER  KHEILQ) SIRIUP GALIGHEWR P MDA
KH UM\ \WDAXQ DYRUIE® UDM FKDQIHY Z LOUHEAEH\WHVFIP VS 6 CRIDUHTXYDBQADQQIV 3XUXOQAR WY SIRIUP  WH&RP SO0 V& RSRIDM DG 2 \WHURSHDIRQ/P D
H HOOM | RZ DG UM FROUDFW Z WK \KLLG SOV \R VHODWH GHAH SRKUH R SURVIRRG HDQQIV I URP \WH KHGIHG AR LQH AKOQIHIRUS 6 GRADLY DAD\SHALIHG
H FKOQHUDM 7 KHP DXUMEVR WHH FRQUEFV FRUASROG Z W WWH | XUUH SHIRGY1Q Z KIFK WHIGHONVHE GRQ8 6 GRADUCGHERP LCDMS HUQQIVDHH SHAMGVR EHIHHDMS
7 KHH FRQMAN GR RATXOM | RUKHEIH DAFRXQIY XQEHUS 6 * $$3 \R\KHUAXANY SUR LW RUGRWHY DUH UFRUGHG Q1?5 HDO) HG LOYHAR HQMDIQY GRMHY QHAV . KHD\KH
FROUFW DUHWLP LODMGLQWH\EP HSHIRGWDAKHH SHRMG HLQQIVHP HIH \WHUAXKEY SRUMYHRUGHI DAYHFDK | BZ. H 1 HRAAYLFOXGHGLQ DEWMMG RSHIDICY LGFRP H

EXUWHNB HIRG <IHT $ GV HOV 7KH&RP SIQ XV LQMIMMADM DQG XU \Z D5V DQG RKM-UGHIYDYHY\R P DI H LQMIMDGG PAUMEA  H FKOQIH DM H SRXUV
DUIMQJ 1URP P VP DIRKHY EHE HHD DXV DQG ALEMWY LFOGQ) GADNRP M DAKHY ) RUGHIYDAYHFRQMPVKDATR CRATXOM\ | RUKHEIHDFFRXQI) \WDR HOMKHSHIRGF
\Z [ \HABP HQN Dv/Z HIDY FHIEQ RKHUGHUIYDRYH UHIAG LHIES DAV HOV DU BFRGHG Q35 HT) HELQYMAR HQMOQY GWHY QR DG DUH LGROGHG LQ DEWMAG RSHIDICY
LCFRP HVR U GRARHD\MUKHGIH\ LHBR \WHXQEHDLQ) LOMKP HW , QFHIEQLOWEIZRHY Z KHQ\KHAH GHIYDIYHFRQMFNVDUHWIP LCDAGRUR [ VANEH RUMWKHUI LQDCP DXUMY \KH
UAXEY WD) H5J DQVRUBRWHY DHUHRI Q] HLQDOWMAG RSHDIY |GFRP HRYHUSHIRG/\AWDAJHHDI DSSUR [P DMWHH SHRMGWIP VR \WHGHIYDYH/RUXQEHOLQ)
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LOXNKP HONLQ R G-I RUDEWMAG RSHIDY LGFRP HR U GRAIKH D\MUKHEIH\ LHTS R \WHXQEHOLQ) LOXKP HON , QFOGHS LO \KH P RXQIV WKRZ Q LO\KHVEE®! CERYH DUHJIOQ/
IR RQFHIEQ GHIYDRYHFRQMFPAMKDAZ HIHWLP LODME RUR IVANEH RUHWKHUI LQDCP DU R P LARY PIORQOMG P IGIRQIRUH\ HOWHIGG
0% WASHRAYHD $VR ' HPEU WHHZD/D P LERQGH HIHG GHAIDQ UHIOMG VR FHYEEQ GHLYDRYH FROMPM\KDAZ HIH WP LODMS RUR I VANEH RIHWHU
1LCDOP DU SUP DUO Z WWIQWH , GAYLGTD5 KNP HOASWDMILEY BXMGHY DG , QMIDIRDOVOMGHARY $ OR LGFOGHGE LQ WH P RXQNV \KRZ Q LQ \KH EE®! CERYH DUH 1 HY/
UHDAMG\R M QIHIF* | &VR P LORY PIORQDG P LARQIRMH\ HWHGG oG UASHRAIYHD 6\ QRHINF * | &\V/DUHIFFRXQAGI RUD/GHIYDIYH/
XQEHU8 6 * $$3 DG WHH RUH WHHIHVDHUFRGGLQ® 5 HO HELOMWR HQNOQ/ GWHY QA 6HH1 RM | RUDGAWNRIIOQ RUP DIRQUAIDLAQ) \ QMHIE* |, &V

3UGASDOSRXFHR ( DLQQIV 7KH&RP SIQ FROGEN FHMEIQ DRIV | RUZ KLFK WD HG LYW HOAJOQY GRWHY DUH D SUCASIORXUHR  HUQQIV | RUMWEXMGHRAY
DQG DUH WHH R LGFOGHS 1Q DOWMAG RSHDMY LGFRP H SDMAX@L® Z Q) WH &RPSDQ IV 3% ,0 HIP HQV) RUH CP SB! 3* ,0 TV VADADLE QMK BXMGQHN P DNH/
LOYHAR HON I RUMDB RUM QRFDIRQ R REHULQYHIRLY RUI RUSTOFHP HARUFR LOYHWY HOAIQ \KH &RP SDQ T P DIIHG | XQB/ QG WWKPXUHG SURGEN 7 KH U HG LOYHXR H
JOQ/ QXY DARADAG Z W WH\OBI R \KHH DRI LQYHXF HQW D/ Z HIDDV WH P DU R GHLYDAYH WXV CuH D SUGALSCODRRAW | RUWLY BXMGHW DG LFOGHG 1Q
DOWMAG RSHIDMY LGFRP H , Q DEAWRY WH WD) H5 LQYHIY HOMDQY QA DARFADAG Z W GO/ RWICDAGE. \WH&RP SIQ) W FRP P HADOP RMDIH RSHDIRYY Dv'Z HIDD/
UM GHLIYDAYHUAXOV DG WABGHG P RMWDIHVHYLAQ) WKW DUHD SUGFLSOCORRAW | RALYEXMQHW DQG DUHWHIH RUHLGFOGHGLQ DEWMMG RSHIDIY LGFRP H

$ GUR HONVUHDMG\RS HOO HGLOYHWY HONIDLQY GRAFY  GHW

7 KHIRIBZ LY \BEGIVAVI R FHIBQRKHUP VH FOGHG! URP DEXVMG RSH.DIY) LGFRP HDGG UH GRMS Dy DQ DWW HIAR3 5 HO] HELQYMHWY HOAIDQY G GHVIRU
SXERH/R FOPXDMY CENMERSHDY LGFRP H

<HU( Q@-G' HHPEHJ

QP LR
1 HNDQY BRI 1R
, QR HOWFDUHG DVDUYDOHWURKI K QGRACFRP H

) RILJQPXWHR H FKOQIHP RYHP HOV
2 \MHUDRYANY

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHVBHIRG SUAHQIIRY

, QAR HQW FOULIHG DAVDLUYDOHMUIRXIK GHAKGFRP H 7 KH&RP S KDY AHMHQLQYHWR HQWLO LW J HIH DODFFRXQASRMRIR\KDADUH FDUHG DAVDIUYDOHZ W FKDQIHVLQ
| LUYDOH USRWG Q3 2 WHULGRRP H GRW * ([ DP SOV LGFOGHWH & RP SO W LQYHWR HOVLO HIDXUAW VHRXUMYAY DG | ] HG P DMIMAY G QDAG D/ WDAQ) & RQMMAZ LK WH
H FOMRQR WD HG QMY HQNDQY GRWHY Z WK URSHAVWR RIHULQYHAR HON P DCDIHS R D FRQIMMMEDAL \WH GHAJ DLV RUGRWHY ROWHH LOYHE HWDUHH FOGHG | URP
DOWAG RSHIDIY LGFRP H

) RMJQ&XUHR ( [FKDQIHO RHPHOV 7KH&RP SIQ KDV FHYEIQ DXV DG ACHMMY IRUZ KIFK XQEHUS 6 * $$3 \WHRKDQIHVLQ YOOH LGFOXAQ) WRH DARADAG
Z W KO/ 1Q I RMIQ PR H AOQIH DMV GAUQ) \WH SHIRG DU BFREG 1Q3 2 WHULGFRP H GW ~ 7R \WH H \WOAIKH | RMIQ PXAUHIR. H SRKUH RQ WHH DAHV DG
ACEONYLYHRERP LFDID KHEIHERUPRMGH MG SOWR \WH&RP SO0 VFDSMIO XQEQ) VDA LHY| RUWIQMIDIRDOKXEVMGDUHY WHFKDQ HLQ YDOHLGFOGHELQ3 2 \WHLGFRP H
@W IVH FOGIURP DOWWAG RSHDMY LGFRP H 7 KH LQXUDGRH QCELOMEY DUH\KSSRWG By LQYHWR HOV GHIRP LODAG LQ FRUIMGRIEQ) PXAUHFALHY LFOGQ) DMIQULFDQA
SRMRQ GALICDMG DV DYDIOEG RAMIB KB WHH CRO\ HQ GHIRP LCDMG DWVHIV DQG (CELMNY DUH HRQRP LFDD KHEIHG XQUADD HG JOQV GRWHY RO DYDIDE®! | RUVDH

LR HOV LFOQQ) WRHDIMQ) 1URP IRMIQPXUHER H FKOQIH UDMP RYHP HOV DHUHFREGIQ$2 &, XQEUS 6 * $$3 Z KIGIWHGRQ\ HY GHIRP LCDMS CCEONY DA
WP HDXUHG | RUIRUHIQ PXUHIR. H FKOQIH UDM P RYHP HOV Z W WH UHDAG FKOQIH LQ YDOH WFRGHG O HIQQIV Z IMQ 3 2 WHILGFRP H BW ™ XH\R WY ROHRIRP IE
YRIMW \WDMKDVEHQUH BRMGLO8 6 * $$ 3 HOQQV \WHRKDQHIQ YDOHUHFRGHGZ WLQ3 2 WHILGFRP H G LVH FOIGHGI URP DAWMAMG RSHIDIYY LGFRP H

2 \WHUS PIYMEY 7KHERP ST H FOG/AHMEQRKHIWP VI URP DENVMG RSHDI LFRP HWDADUHFRQUMMAZ L\ P LOUDEXWR HQVGHAUEHGCERH
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&KDOLIH/UHIDAG\R UHDT HELOWAR HONIDIQY R QRN
&KOLIHAKDNHIIMVR U0 HGLQYHR HQAIOLQY GRAHY DHDBRH FOG-GIURP DAWMAGRSHDIY LFRP H DG LFOGHWHI RTBZ LQ)

$  3RIA KREHUGYIGHIE/ DXGLQMMWABEMG\R SRIF KR CFFRXQAEDDIGRH/ \AKDAHIM\R FHYEQ @ HSRIAH/WDABDN ECFN AHMIQ UHIT] HELQYHXR HQAIOQY GWHY
VRWHSRIR KRG DQG UAHYHYI RUXMUHSRIA. BHH W1 RUFHNSQ SRIFHVWWDADHD HRRGE. GHABD0 HELOYHWR HQNIOQY GWHY DG

$ 0 DUNAAYDOH DOWW HON SOG RUBAHYHG XSRQ D FRQURNRTHIV\KWHIGUR AHVEQR WH &RP SO0 v DA SURGEN DY \MHH P RXQN P 1M DA \KH QRABDT HE
LOMHAR HRA DOV RUBRWAVLGRXUHG XSROWHAVSRIMROR \WHXQGH®LQ) LOYHAME DIV

&KDQIHLQ YDOHR P DUNHALMN EHOHIW GHAR UHDWG KHEILQD JOIQV B

7KH&RP SO LVUIXUWHG\R P HDXUH DOP DUNANIM EHHIW HI - @YLQ) EHH IMDQG G-D BHH I XDUDQAHY DRRADAG Z [\ YDUCE®! DO DVOUYDOH , QREUR
HKOGFHWH XQ@EHWEEQ) R XQ@EHOLQ) SHIRP DFHWHIEY WHERP SO H FOGVIURP CEMMMG RSHDMY LGFRP H3 &KDQIHIQ YOOHR P ONHAIM EHHIW QAR UHDAG
KHEILQ) JOQV G~ Z KIFK UH GRVWHLP STRWURP FKDQ) HYLQPXUHAP DUNAVRGEWRYY 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) P DNANM EHHIW
0 DUNHAY SHULHORHXSGDMY

30 DN SHIHGFHXSEDAY  U-SUAHAKHLP P HADMLP SCRVIURP FKDQIHYLQ PXUHAP DNHNFRGEMRYRQHMP DAM/R - SUR MIELQW DG \WHLP STAVR \WRHKOQIHVRQ
WAHYHY SUP DUO UHIDAG \R YOULE®! DQG XQYHIDOM H SURGEW 7 KHH P RXQIV DUH H FOGHG | URP CEWVMG RSHIDMY LGFRP H Z KLFK \WH &RP SDQ EHIHYHY HKDGRHY \WH
XGEIEEQ) R XQHDLQ) SHIRP DFHWHGE/
" LYHWMG DQG5 XQ R 96MQHRHY

7KHFRQUBAMRQ\R LGFRP H W R ' LYHMMG DQG5 XQ R YMGHMA/\WDNKDYH EHHD RUZ LOEH\RTS RUH WG LFOAQ) BXMQHWHARDMKDH EHR STRHGLOZ LG GRZ Q
EXVWKDAAG QRANXDM\ | R QVARQMXHG RSHIDIRY/ TFARXQIY WDR HIWQEHUS 6 * $$3 DUHH FOGHSIURP DAWMMG RSHIWY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R 9%0MQHAAY DHRNRMGH S G UHBYDQWR XQGE-IAINEQ) \WHERP SO0 WVRQIRQ) RSHDI XV

7 KH& GG Y6BAN GYIMRQLY CFFRXQMS | RUDY D AYHIAG EXMGHN BHFDOH WARQAN SUP DU® R FHIEEQ SOWASDIVY LOUKUIGRH DQG DO SURGAW\KDAKH &RP SQ)
AHDHGVHIQ) DAG-P XWO] DIRQLOQ 6HH1RM  |RUDGAWRIOQRP DIRQUINEQ) WHEBRHGYERN

( TXW IQHUQQIVR NROQAYHMUHY DQG RWHJRSH.DAQ) HOWAHY DQG HOUQLQDV DA EXVME® VR CROFROARTXY LOMHW

(AW LQHIQQIVR NLQAYHOMUY DG RMHURSHDMY HMWNY RQDSHY EDMY DUH LGFOGHS LQ DEWMAG RSHIDMY) LGFRP H DY/ \KHH UAXOV DU D SUCRSDORXUFAH R
HAQQIV 7 KRHHQQVOHHGRMERODS 6 * $$ 3 EDIVRQDDDWM EDJVDVDVFSIDMACHROWHERP S IV&RQRIDMS 6\BAP HOVR 2 SHIDMRY/

( DOIQIV DAMEXEEG \R GRIFRQURALY LQAMMNDHH FOG-G 1 URP DOWAG RSHIDIY LGFRP H ( DLQIV DRIEXVIEG! R QRIFROARTIGY LMV U-BUHIV \WH SRURQ R
HOQQIV IURP FRORICDMS HMMY \KDAUHIIM/ R WH HDAW LOAMV R P LRI LOYHXRY OG D3 WHGRMG RQDS 6 * $$3 EDUV DV D WEIUDM CH RO \WH &RP S
&RORIEDAGE\IAP HQVR 2 SHDIRY/

2 WHUDGXMR HOW

32 \WHUDEWE HQV - U BUAHQN DORKHUDEWE HQWV\KDADHH FOGHG 1 URP DEWWAG RSHIDIY LGFRP H 7 KHHSUP DO LFOGH FHWEQFRP SRHOVR \WH FROUGHIDIRD
I RUBMCHNCFIXOMMRYY Z KIFK DBHUHFRIQ] HEDVFRP SHODIRQH SHOHRYHAHUDAMMVHYIFHSHIRG/
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5 HROAMDWRQR VHBRNILCDOADAQ RP DARQ

7KH\BEGV EHBZ  SUAHQAAHYEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUNWH&RP SDQ W VHIP HOV LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DQG H SHOAY RO DD DEWAG RSHDY LGFRP H EDLY DV Z HIDDY DAV B\ WHIP HQWDQG WH UFRGAIDNRQ R \WH \FIP HOANREEY W TP RXQV U-SRUMG LQ \WH & RORIEDAG

) LCOADBBAMP HOV
<HD(QGHG 'HFHPEHU
, Q VHH/W
&WGLWHG WR
1HW 3ROLF\KROGHUVY *HQHUDO DQG 7RWDO 5HYH(
HY WP H 3ROLF\KROGHUV$FFRXQW , Q VHW $PRUWL]DWLROGPLQLVWUDMM KB QHILW VRO %HQMRIWWEY %HQF
6HOHMH@XHV DQG VLIQLILFDQW E?«é&ﬁ{"‘(ﬁ{v %,g d
BISHGVHY RO DB DEMIVWHE Reti PWV DRG0 O SHY HQXIVHQHILWY %DODQFHV ([SHQVH RI '$8& ([SHQVHV ([SHQVHV ~ DQG ([SHQVHM[SHQVHV
VHIPHQW LQ PLOOLRQV
3%,0
86 %XVLQHVVHV

,QVWLWXWLRQDO 5HWLUHPHQW 6WUDWHJILHV
,QGLYLGXDO 5HWLUHPHQW 6WUDWHJILHV

SHWLUHPHQW 6WUDWHJILHV

*URXS ,QVXUDQFH
,QGLYLGXDO /LIH

7RWDO 8 6 %XVLQHVVHV

,QWHUQDWLRQDO %XVLQHVVHV
/LIH 30DQQHU
*LEUDOWDU /LIH DQG 2WKHU

7RWDO ,QWHUQDWLRQDO %XVLQHVVHYV

&RUSRUDWH DQG 2WKHU

7RWDO VHIPHQW DGMXVWHG RSHUDWLQJ LQFRPH EHIRUH
LQFRPH WD[HV

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQV ORVVHV QHW DQG UHODWHG
FKDHV DQG DGMXVWPHQWYV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYV QHW RI
UHODWHG KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDW

'LYHVWHG DQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV RI MRLQW YHQWXUHV DQG RWKHU
RSHUDWLQJ HQWLWLHYV DQG HDUQLQJV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHVWV
2WKHU DGMXVWPHQWYV
&RQVROLGDWHG LQFRPH ORVV EHIRUH LQFRPH WD[HV DQG
HTXLW\ LQ HDUQLQJV RI MRLQW YHQWXUHV DQG RWKHU RSHUDWLQJ
HQWLWLHV
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<HDWGHBDWQGHG 'HFHPEHU

1HW
H, P H 3ROL
2R SRR B G 00 51y o Kt

F\K $PRUWL]DWLR
QHI Rl '$&

*H

@G
(I

o]

PL
SH

7RWDO 5HYH(
BO % HQIRIWWEY %HQF
G ([SHQVHV[SHQVHV

%XVLQHVVHV
,QVWLWXWLRQDO 5HWLUHPHQW 6WUDWHJILHV
,QGLYLGXDO 5HWLUHPHQW 6WUDWHJILHV

Q PLOOLRQV

SHWLUHPHQW 6WUDWHJILHV

*URXS ,QVXUDQFH
,QGLYLGXDO /LIH

7RWDO 8 6 %XVLQHVVHV

,QWHUQDWLRQDO %XVLQHVVHV
/LIH 30DQQHU
*LEUDOWDU /LIH DQG 2WKHU

7RWDO ,QWHUQDWLRQDO %XVLQHVVHV

&RUSRUDWH DQG 2WKHU

7RWDO VHIPHQW DGMXVWHG RSHUDWLQJ LQFRPH EHIRUH
LQFRPH WD[HV

5HFRQFLOLQJ LWHPV

5HDOLJHG LQYHVWPHQ
FKDHV DQG DGMXVWPH

&KDQJH LQ YDOXH RI PDU
UHODWHG KHGJLQJ JDLQV

ODUNHW H[SHULHQFH XSGD
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
RSHUDWLQJ HQWLWLHV DQG HD
QRQ
2w

J

w ORVVHV QHW DQG UHODWH
QW
D

D
\
N EHQHILWV QHW RI

FRQWUROOLQJ LQWHUHVWYV
HU DGMXVWPHQWV

G

K
QVROLGDWHG LQFRPH
XLW\ HDUQLQJV RI
WLW

II®

R L
T L
Q H

<O

L
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<HDWQGHMBDWQGHG 'HFHPEHU

GHUVY *HQHUDO
WPHQW 3ROLF , Q VHV/W $PRUWL]DWLRQGPLQL

RPHyv o RW PP Y HQXHVHQHI VvV  ([SHQVH Rl '$& ([SHQV
QFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV

G 7RWDO 5HYH(
WK Bl Q H I L W VVRDRIBO % H QHRIWWE % HQF
DQG ([SHQVHM[SHQVHV

.0
6 %XVLQHVVHV
,QVWLWXWLRQDO 5HWLUHPHQW 6WUDWHJILHV
,QGLYLGXDO 5HWLUHPHQW 6WUDWHJILHV
SHWLUHPHQW 6WUDWHJILHV
*URXS ,QVXUDQFH
,QGLYLGXDO /LIH
7RWDO 8 6 %XVLQHVVHV
,QWHUQDWLRQDO %XVLQHVVHV
/LIH 30DQQHU
*LEUDOWDU /LIH DQG 2WKHU
7RWDO ,QWHUQDWLRQDO %XVLQGHVVHV
&RUSRUDWH DQG 2WKHU

7RWDO VHIPHQW DGMXVWHG RSHUDWLQJ LQFRPH EHIRUH
LQFRPH WD[HV

5HFRQFLOLQJ LWHPV

5HDOLJHG LQYHVWPHQ
FKDHV DQG DGMXVWPH

&KDQJH LQ YDOXH RI PDUNH U N
UHODWHG KHGJLQJ JDLQV ORVVHV
WHV

ODUNHW H[SHULHQFH XSGD
'LYHVWHG DQBX¥XQHMVVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G DI 5IXQ HRV
(TXLW\ LQ HDUQLQJV Rl MRLQW Y
LQJ HQWLWLHV DQG HDU
WUROOLQJ LQWHUHVWV
VWPHQWYV

G LQFRPH OR
QLQJV RI MRL

W JDLQV ORVVHV QHW DQG UHODWHG
QWV
DUNHW EHQHILWYV QHW RI

MX
DWH
HDU

o<
<m
Iz
o]
=
<
c
I~

TKHIPRQNRU B GRVWHFRWAIROR 0 HURUUHDWG VR LQGH H YOUTE® DG 1 L[ H3 DOV SURGEW Z WO WH , QRYIGAD06 HMHP HONSWDMILEY VHIP HOVBHH32  $ GUWAMG 2 SHDMY ,GFRPH [ERYHIRU
DEAMRDOQRP DIRQ

7KH5 HIP HMBWDMILH/DQG, QRGO LIHVFIP HOMIBAKOVUH GRW $ & DVLIL WHEXUGHN/ LY DWEIE DRGHRSHDIRY 7 KHHIP LDIRQR! [QMYHIP HIWFRWVFDSABT HGLQDFFREDFHZ W WY SRR LVIGFOGHS
IQFRQRICDNY COWAY HOVZ \KQ&RSRUIDMDQG 2 \KHURSHDNRQ/

&RSRDMOZG2 WHIRSHIDIRY, WURKIK 3UXGHNIS GYVRY JHHIDMYI HHUAYHMYI URP \WH\VDIBIDQGE GWIBAMRQR FHIBIQIQAKUDGFH DQRAW DOGLQYHIY HYBRGENVR | HMGE 3UXGHCIG\MLG SO/

$ VDUAKOWR \KHDERSIROR $ 68 2 &KOLIHY/UHDMMGVR UD) H3LOYHWE HONIDQY GAAHY * QR BRI HULGFOGHWHPXUHYSHIRGLP STFVR. GHABD) HELOYHIE HOAIDQY GAMKHY ROWHLP RWDMROR ' $&
$ P RQNVIERYHUA GRAP RUY DIRQR KIMRUFTD $ & EDDIGFH/UHDAMG\R U] HLQMWY HQVIDQY GAWHY SURMRWHIGRSWRQR WHS 68

% HHIDODOG 0P LQWDAYHH SHOAY [GFOGHY P RXQNUHDMG\R \DDUHY HP ST FHEHHIW FFRXSDER. WAKGRBI\  FROXAMY H \MDCD0G FROUIFAG VHLYLEHY G000 FRERIDMAKDUI RV FRIVI RUQUDIYHY 006
RKHUP VAHIIGHRVH SHOWY DVZ HODV YDUCEGIH SHMH/AKFK DV/FRP P MWIRDY R GH HUDY DQGRMHU HVUHIMG\R VDBYR . FHMIOLOXIDCRHDIGLOMAR HYBURGAW

32 \NHUEHH IWDQGH SHOAY SUP DUO LFOGY L WHRKDQHIQHMP DAVR QCELOW | RUXMHSRIR BHH W Z KIFK FOQEHHWHUSRAMYHRUGHI DIYH |RUS HMHP HYSWDADLHY , QRYIGDO LI HOG, QMIDARID
YOMQHAY 1L GYIGHIB/WR SRIR KRTHY | RU, @YIGAD LH DG, QMIDIRID/AMGHMY Z KIFK DU LGFOGHS LQ DEWWAMG RSHIDIY) LGFRP H 0QG UL GYIGHIB/\R SRIA KROHY IQWHEGHEYEAN' [YIMRQDG
JRRE LQIP SOLP HWIR2 WHU  LYHAMGOOG5 XQR | %MGHAHVIHDAG\RS 4 Z KIFK DHQRAGFOGHGLQ DOWMG RSHDI) LGFRP H

SURUSHIRG P RXQVKDYHEHQXSEDMG\WR FRIRP VR FXUHVBHIRG SUAHQBIRY
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$VR' HHPEH

QP @R
$WHVE\ \HIP HOW
3,0
8 6 YBMGHRAY
, QAMRCDCS HMHP HYGWDADLHY
, QAYIGOTE HIHP HYMBWDRMILEY
5 HMHP HYBWDAD LY
* URXS , QXUGFH
,QAVIGOO UH
7RICB 6 YOMQHRAY
, QMIDNRBO/ MY
/ UH3@QHU
* |EUDEY LI HDQG2 WHU
7RED QMDIRIO/OMHIH/
&RSRDMOG2 \MHU
SRHEUBN QYIMRY
7RECDMNVSHIS RORIEDMG 6\BAP HOVR ) LCDGRDOBRANRY

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHBHIRG SUAHQIIRY

5 HYHOG FODXOMGLQOFFREFHZ WS 6 * $$3 IRUWH\ HIWHGG' HHPEHU  LFOGHWHIRTRZ L) B JHRIUSKE GFDARQWDADH — SHIHOWRUP RIHR \WH
&RP S0 MVREOFRQRIEDAG UYHDH

IQP lGRY
8 QUMG6\DAY
-5
2 \MHUFRXQUIHY
7RICB) , FRORIEDMGUYHIH

, OQMIHIP HONHYHOXHY

0 DEIHP HQAKDY GHMP LOHGWHLQAMYHI P HOABYHHYZ LW UH HIHFHVR P DUNAADMY |, QAP HQABYHOKHY DIHHIP LODMGLO FRORIEMRQIQWHERP SO0 V&R SRIDM
D52 WHURSHIDIRYY 7KH3* ,0 \FIP HOAHYHHVLGFOGHLQMYHIP HOABYHOHY SUP DU FROMIY R DAHAEDAHG P DO HP HADQG OGP LQMADIRO! HHY | RAWH\ HOWHIGHS
‘HHPEHU  DVIRWZV

QP LaRY
3*,0 \HIP HQAQMYHIP HOABYHOGHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMFNV Z 1\ RKHUMHIP HQN ) RUDGWVMG RSHDIMY LGFRP H HEFK VI P HADFFRXQIV | RUWH LQM CDOGHIYDIYH UMV
FROUMMZ L\ \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP L@UH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUMFHI HHY

7KHVIEGIEHBZ SUMHOVDAHAP D) HP HNDGG VHLYLEHI HAY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HOATRAYMY | RAWHSHIRG/LQRFDMG
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QP LARY
$ \WHAEDFGP DIHP HQWVHHY

3HIRWP DgFH EDHGLGRHRYHI HY
2 \MHUIHY
7RIECDAHNP DI HP HADQGVHYLFH I HY

5(/%7(' 3%57<75%$16%$&7,216

,Q6HBAP BHU WHERP SO LQYHAG DSSUR LP DMD PIARQ DEGOFTAWGD  HIXW LQMIMAD/DAP WG SINGH LQ3UMP LIF DYHP XADH HP SMGAP WG
SDNGHIKLS WDARZ Q/DIOR \KH RAMEEQ) FOBMIOWRAN R 3UMP LF 5 H D EFHHG Y6HIP XED EDWHG @ H DQG DORAW BHQMKUDGFH FRP SID. $ VAKLY LOYHKR HOAY CFFRXQIMG | RU
XQEHAKHHDAW P HKRG ERK 3UMP LF DQG3ULP LF 5 HOUHFRQUGHHG UHIDMG SO

$OR LQ6HBP BEHJ WHERP SO HOMIG LQR 0Q DIUHP HQAZ W 3UMP LF 5H \R UHQXUHDSSUR IPDMY  EIGIRQ R UWAHYHY | RUFHMEQ \WKRXUHG \FNBP HOA
DOOAW FROMFWIMK-GE 3,&$ DZKRD RZGHE\KEMADY R \KHERP SI) 7 KHH FRQMPN WSUAHATESIR LP DMD R \WH&RP S V10 RIFH KRG \HABP HOA
DO BXMCHN 6HEODMD WHERP S WURAIK 3* |0 HOMIG LOR DO QMM HW P DQIHP HQADJUHHP HAZ W 3UMP LF \R P DQJH D @UH SRWRQ R 3UMP LE 5 HV
DAHN 7 KHI RIBZ LQJ \BEBVAKP P DU HWHLP SCRAVRWHERP SO0 VI LD COWIAP HOVUHIDAG\R \WHDJ UHHP HOMWDAKHERP SDQ. HOMIHGZ WK 3UMP LF DQG3UMP LF5 H

7 KHUHDWMG SO BEDDRHYZ WY 3UMP LF DQG3UMP LF 5 HLP SCRMGWHE&RP SBQ IV EDDAH\KHHADVR \WHSHIRG/LQAFDMS DY I RIRZ V

' HRHP EHU ' HRHP EHU
QP WRY
5 HQMXUDGFH UHFRYH.TEGY DOG G-SRIMBRHYTEGY
2 \MHUDRHV
5 HOXDQFHDQGIXQR/Z MKHGSD CEBV I((FOGY DG R HP EHS3-GGHUYDAYHYDVOUYDOHDY HA-P BHU DG

$ FPP XOMRKHIFRP SUKHUYHIGRRP H BW

7KH &RP S KD/ DIUHHG R IXCLIQMH 3UMP LE 5 HV UHP EXUHP HOAVREDIDIRYY RQ GIWY R FUAWKWDAP D EH RBEGHG B 3UMPLF 5H IURP \KLLG SOW | LQDGADC
LOAMMANRQY \R VKSSRIBUMP LE 5 HI REQI DINRQY XQEHUWH UHQKUDFH DI UH-P HOAZ WK \WH &RP SO0 IRUDVREOCIP RQWS R BARQDVR ERK' HHPEHU 0%
6HHLRM  |RUDGAWRIOCQRP DARQROWHERP S VI XOUDQM DG FRP P AR HQW

7 KHUHDWMG SO CRIMW Z W 3UNP LF DRG3UWMNP LF 5 HIP STRMG\WH&RP SDQ IVUHXAVR RSHIDNRQY DG DK | BZ VI RMH SHIRGY LQAFDMG DVI RIBZ V
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<HW/( Q-G HAH-P EHJ

QP LARY
3UPLPV
$ \WHWP DI HP HONDQG\HYLFHI HY/
2 \HULGFRP H
5 HOO) HGLQYHWR HQNIDQY BRWHY GHW
3RIA KREHWEBH W
SKOQJHIQHMP DAVR QCEQW | RUXMHSRIA EHHIW
* HHDODQG O LQWDNYHH SHHY
GRPH BW 1URP UAIDMMG SDMY EH RIHLGARP H\] HY/
2 \NHUFRP SUKHUYHIGRRP H G EH RUH
7RICFRP SUKHMYHIGRRP H B BH R

<HW/( Q-G HAHP EHJ

QP LRY
&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
$ OAF HOMR UFRGAGIHMIRP H W \R HAFDK SIRIG-GE. RSHIDIY CRRMWNY
5 HO0) HLQYHWR HOVIDQY QWY GV
&KOQHIQ
5 HQXUDGFH UHDAMG EDDGHH
2\HJ W
&$6+)/2: 6)520 ),1$1& 1* $&7,9,7,(6
2\HU WV

&200,70 (176%$1' &217,1* (17/,$%/,7,(6
&RP P WP HQNDQG* XDLDQMH/

&RP P HADD RWWDIH/ ROQ&RP P W HOW
$VR' HHPEHJ

LOP LARY
7RECRANEEQ) P RMDIHEGOQARP P LW HQV
SRWRQR FRP P W HQAZ KHIH SUHDUIDQ) HP HQAR\HDR LQYHIRUH MV

7KH&RP SIQ RWLCDM/FRP P HIADCP RWWOJH GO0/ DY SOWR | LW FRP P HIADCP RWDIH RSHIDARYY &RP P LW HON | RUGDQV \WWDAZ LEDEH KHIS | RUVDB! DU BFRIQ] H5 DV
GHUYDAYHY DQG UHFRGHG DAVDUYDOH |, Q FHMIQR WHAH WIQLRAIRYY WH &RP SDQ SUHDUIDQI HY AKDAME LOVHIWH GOQ VR DQ LOHIRU LFOAQ) \R JRYHIP HOMSRORBG
HOMY/ D/ GVPOHG EHBZ  DIWUAWHERP SR 1 XQB/\KH B0 7 KH CERYH CP RXQNGFOXGHY XQ XQGHE FRP P L\ HOV \WDADUH CRAKGFRQAWR DD FDGFHIDE® ) RUUHIMAG FUHAW
H SRWUH \WHHZ D/DQDIZ OFHIRUFBAWRMYR  PLAORQDY  PIAIRQDVR ' HHP EHU DG UAGHAHD 7KHADCQHIQDIRZ OFHLY P LARQDG
PLAR |RMH\ HWHGEG HHP B oG UASHRRHD
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&RP P 1\ HOM\R 3 XUFKDVH, QVHWR HQW H FOXAQU &RP P HADCD RUADIH/ ROQV
$VR' HHPEHJ

QP [WRY
([ SHAMG\REHIXQE-GI URP \WHJ HIHDCDFFRXQATINE RMHURSH.DNRQY RAN GHWH\F-SDUDM CFFRXQV
([ SHARG\R EHIXQE-GIURP \FEOUDMIFFRXQN

7KH&RP SI) KDV RKHUFRP P L\ HOWV\R SXURKDVH RUIXQG LOYHIR HQW \RP HR! Z KLFK DuH FRQMY HAKSRQ HYHQIV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQRO
LFOQAQ) \WRH DAKH GVFUHIR) R \WWH &RP SO0 1 FRXQASDMY 7KH &RP SOQ  DQIASDMY D SRMRQ R \KHH FRP P LW HQIV Z LADXGP DM EH IXQEG [URP LW \FBDUDAM
CFFRXQN 7 KH CERYH [P RXQALGFOGHY XQ XQEHG FRP P L\ HOIV WDADUH QRAXQFRQAMRDI FOGFHIE® 7 KHIH Z HM QR UHDAG FKDUHY [ RUFBEWRRAY | RUWH \ Y HIGG
CHRPEU RU

, QGP QULFDINRQR 6HRXUMAY/ HYAQ) DQGEHRXUMAY/S HEXUFKDWH 7 LDQUDRIRYY
$VR' HHHPEHJ

QP RY
, Q3P QULFDIRQSURMGHG\R FHIBQFTHON | RV-RXUMIE/ GREQ) DG VHRXUMAY U EXURKDHWIQANRY/
) DUYDDHR UHDAMG FRIUDAMDCDARADMG Z 1W CERYHLQE-P QULFDARYY
$ FRHG QCELOW DARADAGZ \W I XOUDQMH

BBBBBBBBEB
(FOGY  PLORODEG P LARQUADMG\R VXM B EXAOHWIRLARY/D/R ' HHP BHU DG HHPEHU UASHALYHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOMBMVHRXUMEY GLAQ) RUVARXUMEY U-SXUFKDHWIQORMR)YRQEHKDD R AHYIQFIHYNFFRXQN FRIBRIYHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV R KRGS \MHP  KDUP GAW DIOQMNRAAY FDOHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAMG Z LW \XFK WIQLRMRQ/ I CAOBMG B \WHERP SDQ, QVHRXUMI/ GLAQ) \WIQLRNRY/ FRADMIOY SIRYIG-GE. \WH FRXQMSCLNY \R \WH CFFRXQV D
WHLGH-BROR \KHWBQLRNRQLQ DO LP RXQADANBDXNVATXCOR R \WHIQUYDOHR WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHGDGHE VXU | QUHRXUARY U-EXURKDHWEQOANRYY FRIDADOLY SURYIGHGE WHFRXQIMSDY \R\KHCFFRXQVDAKHLGAHBIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDQUYDOHR \WHVHRXUMA/\KEMPAR USXUAKDVH DG \WH FRIDADOLY P OQEGHA@® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUME \KEVRN
R UBXUKDH 7 KH&RP SI) LVRQID DAUMN L WHFRXQIMSDNY R \RHWIQUPNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GAWWKDQWH YOOH R \WH VUMY GOGHG\R RU
\XEMPAR WEXURDHIRP  \XFAK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHVHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMKD

$VAVRXWHGIXUWHIIQL RM  WH&RP SDQ Z UM RHAVWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ  LVREQIDMGWR SD WHFRXQM.BDMY WH UH HIHFHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXEMG VHRAUMY RMP LOINVHRXUWY

* XDDOMVR $WH DOXH/
$VR "' HHPEHJ

QP LORY
* XOUDQMHG YOOHR \KLLG SDMAAIDAHNV
) DUYDDOHR FRODMBOUXSSRWY \KHHDMAV
$ WHNVICHOW DARADMSZ W JXDBQM FOUWHG DAVDUYDOH

&HVEQ FROMPW XQEHZ UMK B \WH 5 HIVHP HOASDADLEY P HAIGFOGH JXOUIQM- UHIOMG \R [ LGDGADODXAN RZ GHG B\ \WH JXDUDQAHG SOW 7 KHH FROAMFV D
CFFRXQAG | RUDYGHULYDIYHY DG FOWIHG DVOUYDOH 7 KHFRTMDOXSSRUM) WHHIXDUIQAY LY GRAB GRME ROWHE RORIEDM 6\BA HOVR ) L(DEFOCBRAMRY
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, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

$VR' HHPEHJ
QP LR
0 OPXP H SREXUHXQEHIQEP QILIFDARQDIUHHP HOVIRUP RWDJHGDQV\HYIRHGE WHERP S0
) LWABRWH SRKHSRINRQR CERH
$ FUHGAHOQW DARADMSZ MW IXDIQMY
BBBBBBBBBB
7 KHIOFROGHG QCELOW DARADAG Z LW IXDUIQMA/LGFOGHVDQDIRZ DFHIRUFUAWRAHV/R PLARQDG  PIARQDVR ' HHPEHU see) UASHRAIYHD 7 KHFKDQIHIQDIRZ DFHLY DUBAIROR
PIGRQDEG PLAR |RMH\ HWHGG' HHPEH sue] UASHANYHD

$VSOWR WHARP P HADOP RWDJHIRYMHVR WHERP SOQ V3* ,0 \HIP HQMAH&RP SDQ SIRVIGHYFRP P HIADCP RWWDJHRWLCDARY XQEHZ UMY DOGVHYAQ) |RU
FHVEQ JRYH.CP HOWSRQRUHG HOMWY \XFK DV) DQQHO CHOQG) WHBAHO OF 7KH&RP SIQ KDV DIUHGE W LQG-P QI \WHIRYHEP HMSRQR G HOMYY | RUD SRWRQR \WH
FUGWIM DARADMS Z W AHMEQ R \KH P RMDIHY IMVHYLFH/ \MURKIK. D GHBI DMG DAKRIMNY DUWDQ) HP HW8 QGHUWHAH DUDQIHP HQV \WH &RP SI) RWILCDMY P XQYI TP 1O
P RMIDIH/| RUNDBH VR WWH I RYHCP HOASROUR G HOMWAY EDHG RO XQEHZ UMY \WBQELG/\KH \SHAL\ DG P DNAVSD P HOV\RWHP | RUDVSHALLHG SHIFHQIDHWKOHR G/
WH LGPXURQAHMIQ GO/ \VHYIFHGE, \WHERP S 7KH&RP SO VSHRHQBIH\KDHR GWHVIGRAUWFGIHHID YOURVILRP R R \WHEDQEDDGRH DOGLYWSIFDD
EDVHG RQ DI LIWABRW H SRUXUH | RUD WBIMG SHIFHQBIH R \WH (00 EDDGFH SO D\KDUHE H SRUKUH Z WK WKH JRYHLIP HWSRQRUHS HQIMY | RUDQ. GRWHVLQH FHWR WH WEAG
I LABRW SHFHQIH \XEVRAR D FRQUAMID \SHALLHG P [ IP XP SHFHQMIH 7KH&RP SO GHALP LGH/WH QCELON UHIMMG VR LY H SRKUHXUQ) KIMRUFDOBRWH SHIHFH

DOG WH M H OQG WP 0QQ) @HR \WH DAHNV7KH &RP SDQ VHYIFHG P LAIRQ DQG PLARQR P RYDIH/ \KEMPAUR \KHH GW KD DUDQIHP HOW DY R
" HPEU DG ASHAYHD DOR Z KIFK DHFRIMDT HGE | LMBURINY QHYYRQWHXQEHDLQ) P XAVI TP LO WMGHONCERSHWY $ VR ' HHP BHU
WHH P RWDIH/ KOG D Z HIKWMG DHIIH G-BAVHYLFH FRYHIH (DAR R WP H/ DQG D Z HIK\WMG DHIIH GOQ\R YOOH (DR R $VR ' HHPEU WHH
P RMDIH/ KOG D Z HIKWG DYHDIH G-BAVHYEH FRYHIIH WDIR R WP HY DQG D Z HIKWMG DHIIH GOQ\R YOOH DR R 7KH&RP S KOG (R GRWHY UHDAG \R
QP QULFDNRQKDIZ HHVAANBG | RUH\HWHE HYHP ROMVHIGHG' HAHP BHU DG
2 \MHU* XDUDQMY

$VR' HHHPEHJ

QP LRV

2 \NHUXDUDQMA/Z KHHEP RQNDQEHGHMP LGHG
$ FROHG ACELAWN | RURKHUIXOLIQARY DG LOGHP QULIFDIRYY

7KH&RP S 1V DBR \WEVRAIR RKHUI LCDCR.DO XDUIQAHY DG LQEHP QWY DUDQIHP HV 7KH&RP SDQ KDV SURYLGHS LOGHP QU DQG JXOUDQM- UHIMG VR CFTXMANRQY
AVERIMRY/ LOYHXR HIVDQG REHMDQLARQAKDAHWIIHBGE 0P RY REHAQIV BUHIAKH/R U-SUAHQEBINRYY Z DUIDNY RUFRYHIDQVSUIRNGGE, WHERP SIQ 7KHH
REQI DARQY CUHWSLFDED \KEMPAR YDURXVWP HAP MMRY/ CHIGHZE, WHFRQUMRAARUE! RSHDIROR @7 \MAK D/MEMM/R CP MIMRQ , QVRP HFDHY \KHP [f P XP SRIMQIIC
REQI DR LY \XEMANR FROMPAXDOTP MANRY/ Z KB LQ RAHUFDH/AKAK TP MIRQY DUH QRAVSHAL LHG RUCBSIFCE®! 7 KWV LGFOGH XOIOMYVIMKHGRY  H@ROR IR
FRP P WWGOWHYR FUAWG — BTROR WHIE XFRP P WGOWHYR FUAWDNP D EHRABIGHGE 3UMP L5 HIURP \KLLG SOV | LDGADOIQWNMIRYY | RAWHEHH VR
3,8$ D/EHHLIADY \R\XSSRVS 6 WIMRY UAVHYH FUHEWHDAG R DUHQXDFHDIWHP HOAZ W 3,8$ $VR ' HHPBHU ROWHYR FHAVWKDYHEHD MKHG\R
3,8$ XQGUWH I CAOW DG \WHANHIKRRGR 3,&$ GUIY 1Q) XSROWHP LV WP RM 7 KH JXCLDQMY DUH UHIHZ CEG! RQ DQ DOXOOEDLY 7 KH PXUHAWDOHR \KH IXOUDQM/ 1Y
HXP DAG \R EH PP DMIDD 6HH L RM | RU DEAWRIDLQ RP DNRY RQ \WH UHIAG SOV HDMROKLS EHEHHD \WH &RP SO DG 3WWPIF 5HOQG 1RM  |RUDGAMRIL
LQRUP DIRQRQWHE RP SO IV UHQXUDFHWER/ANRQ/

BLCFH VIO R \KHVH REQI DARQY DUH CRAKEMPNIR @P LWIIRQY MY GRABRMEBIVR GHMIP LOHWHP [ LP XP - SRAMQINIOTP RXQAGKH XQGHUWHH JXDUDQMA 7 KHCFRXHG
ACELOW LGHINLHG CERYH UHIDAY VR WH\DBI R 7KH 3UG-QMD/ UH,QXIFH&RP SI) R 70200, 3327 DQ5 USUAHQN D I LGDCADDIXOQMH R AHMEO LOWKUDGFH
REQIDIRQVR 327
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, QROHR $WHAP HONV

0 RMR \KH MUMGRIRYY LQ Z KIFK WH &RP S0 LV OGP WG \R WEQEPABXMGHW WNXULH LOKUY GRQI BEXMGHW Z Q) \WH MUMVGRMRQ \R SDMWALSDM LQ JXDUDQAH
DARADMRY Z KIFK DUH RIDQ] HG\R SO FRQMPXCOEHH IW RZ HG SXUKOQAR LOKUIGFH SRIFHY IMKHG B [P SDUHG LORYHARUI DGG QKUY 7 KHH DARADIR)Y G
DAHAP HOV XS \R SUAFUEHG QP W RQDEP HP EHULQKUHYLQ D SOMWAXO@UMBMRQWHEDLYR \WHSURSRMRDMKIHR \WHSWP XP VZ UMKDE P HP BHULQKUHY LQWHOGH/
R BN IQZ KIFK \WHLP SOLHG LQRYHOARJI GG LQXHUHIDIHG 6RP HWEBMY SHP P HP BHULQMUHY R UHFRYHUDXHRP HON SOG \MURKIK | XERUSDMIOSUP LXP \I
RIVHV , Q DEAWRY - 0500 KDV HAEEDWHS \WH - DRI 3RIA KREHY 3URMANRD &R SRR DV D FRMMYHF R SURKRASRIR KRTHY DIDQMINH IORYHR R @ H LQXUDEFH
FRP SOQHV1Q- CEDQWURKIK DAHAP HOM\R FRP SDQHY QFHQHGWR SURVGH@ HLQMUDGFH

$ WHVDQG AR O KHE | RAQRYHR DAMAAP HWZ HHDVI RTBZ V

$VR' HHPEH

QP LARY
2 WHIDIHN
3UP LXP W RINANVRU XM XQEVFRXQAG DAHAP HON
3UP P \f RINANAUWHO® DYDOEG! RUSDIGDIMAAP HW
7RED
2 WHJQDELDARY/

;QROHRA DARIP HOV

&ROMUHQW (DELONY

2 QIQRYRQ) EDLV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRNP MGR VDBV DG RKHUPMEP HULQMOFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVRP HY DG RMHUSDUNY 7KHH BYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRMRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFHSURFHGXUY DQG SUIRWAHY DOGWHWP Q) RUFRP SXBIRQR S0 P HOMVR PP HY
DOGRAHUSDMY , QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HY RURKHUSOMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADINR)
O LQVDAYHFRIWVDG U XDRY 11

7TKH&RP S LV \}EMANR WH@OZ VDG BIXDIRY/R IR DQG RA-UMUMG RNRQY FRFHOQ) \WH LG-DIVIFDIRY USRI DG HAKHDIF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH CP LODNRQ! RUFRP SIDGFHZ LW \KHVHUHTXULP HON

VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXDUM® RUDKCCEHUIRGFRXG EHP DAMIDD O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z [\ \KH P DIVLY QVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SIWXSRQWWH UAKOVR RSHIDIRYY RUFDK |7 | RUNKFAK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
WDAKGENP DM SD P HOVLQ FRIGHANRD Z 1\ WHH P DIV DAMUFRQIGHDIRO R CESTFTEG! UMHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHAARD
WH&RP SO VI LOCADOERIMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GICOD0G BIXDMRY CRIRY IQ\WWHREY FRUHR W BMGHMY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BMQHAHY DG RSHDMRY \WWDADUH \SHAL LF W MOGE SURFHHAQIV WDADUH WSIFDOR \KH BXMGHMAY 1Q Z KIFK IMRSHIDMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEHD HWHUGA YHWMG RUSTRHG IO Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHH BRI KWROEFKDD R YDURXYDXBIHG FDXWHAVR FRP SOIIQW , Q
FHVEQR \MHH P DY \WWH STIQV DUHVHN.GQ) @UH DG RULQEAMP LDM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIX@RY
P DAL DQGWHIP RQARUDIHR SRAMQIMORY DAY SDUMFXTUMP H LVRWLGKHH® XFHWEIQ

7KH&RP S0 HAEQKHY DFFOCY | RO DIRQ OUG BIXDMAY P DIFLY Z KHD M SURETEG \WDAD W KDY EHH LGFXUHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGN DIRQDGUIX@RY P DMLY Z KHHDEWP D EHUDRIED SRAUEG! EXWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR CFFUOOV HIEEDKHS
EXVMHP DAL L SRMNDID
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P DALIDD LV GWFBRHS L(FOGQ) P DY AVPXOWHGEHBZ  7KH&RP SIQ HAMP DAVWWDAD/R ' HAHP BHU WHDIJUIDMUIIHR BDRIED SRMEGIGIHVIQH FHVR
CFFUCY HABEDKHG | RAWRH QM DIRQ DG B XDMRY P DMLY | RUZ KLFK \KFK DQHMP DMAXUHO® FOQEHP DCHIVEWWDD  PLARY $Q HAP DMLY RAIIQEFDIROR
H SHAAG GW UL D) RUWHERPSIQ VPO LPXP SRMEB! G H SRKUH RQ \KFK P DY 7KH &RP S UMV V UHBYDQAQ RIP DR Z W UASHRAKR LW QMDARQ DG
WIXDRY P DIKLYRQD TXOWMS DG DOXOCEDLY DG XSEDA IWIFFOCY AVRRXUADIGHAP DM/R BDRIED SRUEGIGWEDHEROMAK UYL V

/ CERUDQG( P S® P HQAD DALY
3UKGHRINDOR %40 L0 DERUDQG( P S®R PHMO DALY

3UGHIOR %10 3329%  \HIY LQMXUIDGRH SURSAEW R FRQKP HY \WWURXIK @ H SOQHJI IDGRKAVHHY 3/ UIH3OQEHY  Z KR DU HYDIHG DY LQG-SHIGHOAM H LQKUDGFH
EUR\HY OQG RAD/HP SR HY © KHR D/ LLH 3MEH.IY FROMPXIOUHDMRQKLS Z WK 32 % LV\MP LCDAG LQP O FDW/\KH/ LLH 3OQQHIFRP P HFHY D GERUVVDIDIOKB2 %
DEBILQY HON®BP HYAR HP SR P HIAHIDME EHH W 32 %1V/DGH HITDOAQQP HRANKFK Q7 \KWIQUAL} LORRIKWR. |RUP HY LI H3MEHY QG KDY EHH\KEMPAR U XORY
CRNRQY FKOXBQILQ) \WH YDIGEW R 32 941 UDGRKIVH P RGHD 32 % KDV FRQMKHG \R UHFH.YH DEAMRDOMERUMW DQG W X@RY  CRIRYY/ LORNQ) \WHRSHDIRQR W I UDRAOH
P RG-OCRE \MAEEQ) BV \KDAB2 % KDVABNHQVR DIWP SR P MIDM\WHOERUIM B, P RAL\ Q) IWIUDGRAVHP R3HD 32 % FROMXAR P RAL\ W1 UDGRKAVHP RG-OR [ XUk
P \M DMWY UMN

, QAYIGXDCH QQXIMEV , QAYIGXDO UIHDQG* LRXS , QUKLDQFH

&DIRQD$GRDM/IRUL XMQ) + RPHSHRP Y 7KH3 KGO QXDFH&RP SO R $P HIFDDQG3 KR/ LIH, QKUDFH&RPSDQ. HADO

,Q-Doa@y D SXBMYH FDW CRMRQ FRP STIQAHQI@G & DORQD $ GYRFDMY IRUL XUIQ) + RPHSHRP Y 7KH3 UKGHDO, QXUDFH&RP SO R $P HIFD DQG3UFR
/ UH, QXUIDAH&RP SDQ. HAZD Z DVILGGLQ& O RQDEXSHIRUE RS @P HD&RXQNV DEBILQ) WDAKHERP SO KDVI DBGWR FRP SO Z W &DN RQD@OY VXU \WDATLH
LQXUDGFH SRIFHY IWKHG RUGHIVHIG 1Q &DRRAD L SIRVIGH IRUD FRQMPMID @ JUIFH SHIRG SHOBWH GUQ) ZKIFK D SRIB PXWWE 1Q IRFH L SURYIGH
SRIA KREHYDGGMIHYZ IWQRIFHR SD P HUGHDOZMWMQ @ VOIEGD @ DGvIEFHZ UMKDGRIFHR SHAQ) @S\H OG UL (RM SRIA KREHY DD R \KHU
UL KR GALI (DM DGIWR DO AS HOVI RUBBVHQRIAHY 7 KHFRP STIQADAHWFTIP VI RUYIRDIWRQR &DIRQDVS QOUSRP SAMRO@Y. DIGVHXQSHAL IHGEP DIH/DRY
Z \W GFOWDRY DOGIQUGRHUHIH |, Q) HEXDY GH HIEQV WP RYHG\WHIRMRQI URP & D0 ROID\KTM FRXVYR WHS QUAG G\BIAY LMMPAE RAWRUWH 1 RWHE' [UEA
R &DIROD 3@QN! | LGGDP RIRQWR UHP DG \WHIRMRQVR WHE DI RDEXSHIR GRS P HD&RXQV DGLY' HAHPEU  WHP RIRQZ D/JUDQAG

( \FKHDR HQW MIDARQ
7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F  HADO 3WXGHQIDO) LDGADO, F - 7KH3 UKGHMDO QXUDFHERP SDQ. R $PHIFD D53 UKGHMO QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEHKOD R WHEVBMR 1 HZ <RI |LBG D6HRGS P HIGHE &RP STIQAQWWH 6XSUP HERXUAR \KH 6\BM R
1H <RN &RQNVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHUD) LQUGADD ,(F 7 KH 3UXGHQA0, QXUIFH &RP S R $ P HUFD DQG 3WKGHINID, QUXUDGFH
$IHR // & DEDILQ WDAKH&RP S 106G W HAKHDAQ H LOKUIGH SUIRHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH \HFRQG TP HIGHG FRP STIQAVHHNY
IOAQRAYHUHIH  FRP SHODRY &P IH/ AYIOSHIDOWY WHEGIAP DIHY SUHMG) P HQNQMIAMWVDIRCH VI H/DQGFRWV , Q0 D GH HIEDQW I LBGDP RERQWR GVP W\KH
6HRIGS P HIG-G &RP STQW, Q$ SUO GH HIEOM] P RIRQ\R G\P W/ \WH 6HFRQGS P HIGHG &RP SOIQAZ DY JUDQMG D05 SMQN \MEVHTXHQ® (LBGD 1 RIFHR $ SSHITC
ZIWWH1 HZ <RING\BIMBXSUHP H&RXW) LY HSOWY HW, Q' HAHP BHU WH1 HZ <RUINGXSUP H&RXW) LW HEOWY HOAMUYHYHG OQG YOPDMG \MHMGIP HQAR \KHWICC
FRXWADQG J UDQMG BDYHWR STQNI \R 1 LG D\KLLG TP HIGHE FRP SMQW, Q0 DK WHSDQN! |GG DWLLE P HIGHE FRP SIIQADKMHWY) TP VDI DQINDTDGH HIEQW I RU
YIRDIRQR WH 1 HZ <RN) DOH&@P V$ VDG VNG LOMGRRYH UHIH  FRP SHQDRY  DQG WHEG! P DIHY DWRLCH Vi1 H- 006 FRWV |, Q- DAY WHS@OM 1LBGD
) RAWS P H3-G&RP SIIQWV, Q0 DK GH HIEQW I LBG DP RIRQWR G\P IW\KH) RN S P HIGHG &RP STIQW, Q2 RREHU GH HIEDQM P RIRQ\R GMP L\W/\KH) RXUW
$PHEGERP SHQZDVGIHG Q' HHPBU GHHIEONILGGOD$ QZ HARWKH) RS P HIBHG&RP STIQV
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6HRXUMKHY/ W DARQ
&WR : DUHYY 3), HADO

,Q1RHPELU D SXABAYH FIWW CRIRQ FRP SIIQAHN®G &IW R DUHD 3RIFH DQG ) LUH 5 NP HAB\ WP Y 3UKGHO) LDGHDO ,(F &KDUBY) / RZW DG
. HIHK < 7DQM Z DVILBGLOWHS QAMG6VBMY [MUPAL RAWRIWH' IMMPAR 1 HZ -HYA 7 KHFRP STIQADXHWRDIP VI RUIHGHIOHXUMA/ QY. IRIMRY/DIOQWS) , DG
&KOBYV/ RZW 3) ,WVALH H HRAMWYHRILFHU DG, HIGHK 70 3) , WAKH | L(DQAOOR | LFHU LQAVIGOD D5 DBIH/ WD L WH&RP ST VUAHYH DAXP SURY | DBG R
CFFRXQVRUDGYHYHY GYHBSLQ) P RMIIW H SHIHIFHLQWH, QRGO LHBEXMCHVVHIP HQWV IL \WH&RP SDQ VURHYH/Z HHLQXK | LEHIAR DI [WIXMHSRIR BHH W
TCHONY DG UL WHERP SI) P DMIDD XQE-NTAMG LW CCEONY DG RYHKBMG GHAGRRP H GH \R | OZ H5 DAXP SIRQ/LQ FOBXMMY P RV H SHIHFH 7 KH SXABMYH
FOW LGFOG DDSXUKDHY R 3) , FRP P RQIRAN EHEZHHD)) HEUDY DQGS$ XIXW ,Q0 DK \KH FRAUAMAXHG DD REG-UFRQRICDIY \KY CRMR) Z 1\
" RDB3 &UZIRGY 3), HAIDXQEHMHFBIRY, QUA3 XGHRM0) L(DGADO, (F 6HRXAUMEY/ MIDIRY , Q-XCH SMOQNI VI LGBG DQ P HIGHE FRP SIIQADQG D3G5 REHW
0 ) DPRQ 3), VYIFHRKOLP 0O DVDQLQAVIGOOCH HIEON, Q$ XIXWY  WHERP SIQ ILBGDP RIRQWR QP IWWHIP HG-GFRP SIIQN,Q' HRPEHU  WHFRXAUWMM-G
DORG-UIWIQNY GH HIEDQMP RIRQWR G\P IMAKHIP HYE-G FRP SIIQAZ 1\ SUMMARHDOG STQNT \WEHTXHQ® 1 LGBG 1Q- DY D1 RINHR $ SSHIDRWHS QUAMGE\DIRY
SRR $ SSHIYI RUWH 7 KILG &LUPXW, Q- XCH WHERXWR $ SSHIOY | RUWH 7 KUG &LUROWDH LUP H5LQ SOWDQG UYHYFG LO SOVWKH\NDOFRAWY HA-P B GHRMRYD
AP DWIQ) WH TP HIG-G FRP SIQAZ W SUHMQRH DQG WP DOGE-G\WH FDAHR WH' - MMPAE RAVR FROUGHUDIMEDIYH JURKQDY | RUGVP IMOOCRABIFKHG . WH'  LMPAS R

GHMRY ,Q) HEUDW SMONI (1G5 D P RIRQ NG SHIP LY FHWIFDIR) R D \HABP HOAFDW CESURYDOR FOW GRIAH DG SUHIP LQDY CSSURYOOR \KH
SURSRVHG FIW CRIRQVHBP HOV, Q0 DK \WH FRAVAXHG DQR G-I IR \WWHP RIRQI RUSUHIP LD DSSURYDCR WHGHMBP HWV, Q-XCH WH& R UIQMG | LGIC
CSSURYDCR \WH6 HWBP HOADGG IWKHG DI LQDOMGI P HEP Q) WHORIRQZ LW SUMMAFH 7 KLYP DMWY QRZ FBRFG

" RHD DMGRQY &KDUBY) / RZUA HADO

,Q6HBWP BHU D\KDUKRTHJGHIYDIYH FRP SIIQAHQIN®G 3 HNQ3RIFH3 HOMRY) X6 ' HIYDIYHD RQY-KDDR 3XGHRNO) LDGADO, F Y &KDUBY) / RZUWA HA
DO Z DVILBGIQWHS QWG VI IMMPAERAWRIWH' [MMFAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQV DIOQWB) , DVD3 QRP LD GHHIEIOA3) , IV AKOLLP 0Q OGG AKH

H HOAYHR | LA YIFHRKOWP 0 AH 1LQOGADOR | LFHU AHMEQI RP HUR I LIFHYR 3), DOGOOR WHPXUHINRANGHGWRRYR 3) , IVUROG 7KH' HIYDYH&RP SIQADIMHW
FOIP VI RUIHGHIOHXUMA/ @Y. YIRDIRY UK R IIGADY GAW Z DAMR FRERUDM DAV 05 XQUWWWHCUIFKP HOAVDQG DEBIHKDV L \WH&RP SDQ VURHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QRYIGAD LLIHBMQHWAHIP HOV LU \WH&RP SIQ VUHYHY/Z HMLQA I LELHOAR DN\ LWIXMUHSRIR

EHHIWITELOMY UL \KH&RP SI) P DAIDED XQG-IWBAG LW CELONY DG RYHIAG GHAIGFRP HGHWR | O HG DWKP SWRQVLQ FOBX@IY P RUSDW H SHIHFH DG LY \WH
LQAVIGODGH HEON EBAKHG WHUGAW R FOUH OQG B DOV \R WH &RP S B\ DIBZ QY \WH DXBIHG [P SIRSHUCRMW , Q' HHPBHU \WH &RXANMKHG D) RGU
EWMPANY ' RO DYIGRY |RJIHNQ 3RIFH 3HMRQ) XQG D/ WH QP HG SMQM ,Q0 DK \WH FRAWMAHG D REUFRQRIGDIY WY DRIRQ Z W 5 REHW DBU
" HIYDIYHD RQEHDO R 3UKGHRI0) LGDGADO,F Y &KDUBY) / RZUA HADO XQGHUWH FOSIRQ , Q UH 3 LXGHQID0) LGDGADO, @ * HIYDIYH/ MIDIRY ,Q0 D WH
&RP 1) 1LBGDP RIRQ\R G\P IWAKHFRP STQN

" DQHBOXAW 3G LDHDO,

,Q2 PREHU D\KDUHRTHJGHIYDAYH FRP SHOAHQN®G' DAHOB @MW HIYDIYHD RQ%-KDOR 3UXGHRMO) LDGHDO, F Y &KOUBY) / RZW HADO Z DVILBGLOQ
WHBEXSHIRUGRXWR 1 HZ -HYH / IZ ' LYIMRQ ( WH &RXQIV \KH3' HIYDYH&RP SIIQN DIDQWB) , DVD? QRP LQID GH HIEIOAB) , IVAKOLP DQOQG A H HRXAWHRILFHJ
YIFHFKOWWP 0D DQGDOR \WH PXUHARNCHAWRRYR 3) , V9/RDG 7KH' HIYDRYH &RP STIQADKHW FDIP VI RUBIK R ILGHADY GV XQUMWAHUFKP HQVDQG CEXVHR
FRQURCDQG CEBIHWDV L WHERP ST VUHYH DAKP SINRQY| DBG VR CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QAYIGDO LHBXMGHIMHIP HOW LL \KH
&RP SI) V UMHYHY Z HIH LOUK | LHQAWR VDIV LW I XMUH SRIB. EHHIMICEQNY UL \WH&RP SO P DAUIDD XQE-UWBAG LW CCELONAY DOG RYHWWBMG GHALGRRP H OH R
1Y H5 DAXP SIRQY 1Q FOBX@AY P RMIDW H SHIHFH OQG LY \WH L(GAYIGODGH HIEQV HYDIHG 1Q FRERDM P VFRGBAW P WP DI HP HQADQG Z DM \MURKIK \WHU
SOMASDIRDLQWH DBIHG Z IRIGRQ |, Q6HBWP BHU WH FRUOVNAKHG DO RE-UFRQRIEDNY WY IRMRQZ W . HQ0 ) LRIMHADDY 3UXGHRIMO) LDGHDD,F XQaU
WHFDBWRY, QUH3 XGHIO) LQDGADO, GF * HIYDIYH/ MIDMRD
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. FMQO ) LRWNANDOY 3UKGHMD0) LQDGHDOD, (F

,QLRHPEU D\KDUHKRTHJGHIYDAYH FRP STIQAQNGG . Q0 ) RWHADD ' HIYDIYHD RQEHDO R 3UKGHQM0) LDGHDD, F Y &KOUBY/ RZW HADO Z DY
IGGIQWHEXSHIRIGRAWR 1 H -HIA / IZ ' MR (\WH &RXQNV WH3' HIYDAYH&RP SIIQNV DIOQWB) , D/D? QR L0 GHHIEIOAB) , WAKOWP DQDGAKIH H HOMYH
RILFHJ YIFH AOWP 0O AKH LGDGADOR | LEHU DQ6 AHVEQ PXUHADGS | RPP HUP HP EHYR 3) , VUROG 7KH' HIYDAYH&RP SIIOADXHWDFIP [RUBBIKR [IGHEDY GAW
DI DQXMWHLQE YIGOOGH HIEQV DG DB HWDAKH. KOP HEWHERP SI) B\ SHIP WY WHAWHP L(DIRQR DIBIHED P MGOAQ) DG LIFRXUDMI LCDADOQ RP DIRQUHDAG
RWHERP S 1V 4 LR DHGUAHYHHIP DM/IQRQ) W, QAYIGOD LHBMQAV ,Q6FBRMP B \WHFRAWARKHG DQRG-UFRQRIEDAY) \MVIRNRQZ W' DQHC
3O 3UXGRN0) LODGADO, F - XQEHMHFDBIRY, QUA3 XGHRINDD) LDGADD, G * HIYDIYH/ MWIDARY &DHXSEM/Z [QEHFRQRIEDAGZ MW WH'  DHBOMWWRIRY

6KDUHKR@H)' HP DB/

,Q-Da@y WHYRDGR ' LUHARLY UFHYHE D\KDUKREHUGHP DG GWUFRQEIQQ) DIBIDIRYY L R ZURJGRQ) P IORWRHDDIHGIQWHEIW R : DUH)OUG
&Y IRG FRP SIQN DG I WDARHMIQ R \WH &RP SO0 1V PXAHQADGG | RPP HUQUHRRY OGG H HRAMH RILEHY EUIFKHG \WHU I LGADY GAMY R @ DOV GXH FOUH 006
FOQERU 7 KHGP DG GWHUUBTXHW\KDARHYFROGR * LUHRARY QYR DM OGG FRP P HIFH G DOSURAHHEQIV D) DQMKH P H3 QA YIGOWWR UHFRYHU ROWHERP SO0 VEHH W
WHEP DIH/SXSRWED UWEGHGE, \WH&RP S DVDUAKOWR WHOBIHG EBIFKHY |, Q) HEXOW WHYRDGR ' LUHARLY DAKRU HG\WHFUDMRQR D\GHADORRP P LWkH
R LQYHX DAM\KH DEBI DIRQAHVR W LQWH\KDUKRE-UGP DGOWU, QS SUO. \WH&RP SO0 UHAHYHG DEAUWRDOWDUHKRTEHUG-P DG/UDIMQY) DRI DARQ/NP LONR\KRH
FRQELGHG LOKH - DY GP DG OGP D EHVEMANSIRSHRIYHD \R DEAWRICCRMYW AN \R\KAH P DY |, Q-0 WH\SHALDCFRP P WWH FRP SBIMG LW
LOHRM DARY DQGLO) HEXOWY WHYRIG SURNGHE QRIFH VRN \WH\KDUHKRG-UG-P D5/ 005G GMRYHG\MH\SHALDCFRP P LWH

$SWKDQRH, 4 // &
: LQDP - CP HV* WILQ HADOY Y%HH\ WPHKQRBILLY ,F HADODQGS\WKDGFH, 4 // &

,Q) HEXDY 00 [P HIGHG SXBMYH RO/ CANRQ FRP SIIQAHQIN®G : LGAITP - CPHY* WIILQ HADD'Y %4-HH\ WIHKGRBILHY ,(F | ND + HOGK , QXUDQFH , GQRYDIRY/
(& +HDIN 3@Q, QMPHADUHY + RBQIV ,(F DGSWKDFH, 4 // & ZD/ILGGIQWHS QIMG 6\BIAY' [MUPAS RUWRUWH BRAKHD' [WUPAR ) GUIED DIBILQY \WDAKH
GH HIEDQW YIRIMG WH 5 CANHMHLIQ) | Q OHIFHG DQG &RUXSWR LIDQ) DARY/S$ FAVDQG HYDIHG LQDFRQAILIR. \R GH UDKG PXMRP HY \WURIK WHVDBI R @P LWAG LGP QW OUG
KRYKAMP KOG LQUUDFH SURGEW R LQAVIGOY VHHNQ) FRP SUKHQMYH P HAFDOIQMUDGRH 7 KH FRP SIIQAHHNY XQSHALLHG \WEG @P DIH/ G-FRODRY  OOG LQXGRYH
WH ,Q-XH WHERP SO 1G5 DP RIRQR GMP IMW/\KHIP HIGHG FRP SMQW, Q0 DK WHFRAWAKXHG DQRG-LIUDQIY $ \WKUDGFH, 4/ / &P RIRQ\R G\P W/
WH FOP V IRUG-FDDRY  DQG LOMQRAIYH UHIH 006 GHQ LY \WH P RIRQ W G\P LW D/ \R \KH WP 0QQ) FIPV ,Q0 D SMONV ILGG D VHRQG [P HIGH5 FRP STIQ)
QURZ 1) WHVARSHR \KH SXABYH SMQN FIOW DG \WH&RP SO 1LBG IWDQZ HU , Q- DAY SMQNIVILBG DP RIRY | RUFDWN FHWLIFDIRY DG LQ) HEUDW
SMOQNI VI GG DWLLEG TP HIEHG FRP SMQW, Q) HEXDY WHERP S 1 LBGIWDRZ HARWHWILG [P HIG-GFRP SIIQW, Q1 RYHP BHU SMQN! 1LGGDP RIRQVHHNGQ
SUHIP LY FHWIFDARQR D\VAMBP HOARDW DG DSSURYDOR  FOW QRIFH CESRIQR HAR D FIDW/ U SUHQBRYH DG FOW FRXQUHD DG SUHIP LDV CESURYDOR! \KH SIRSRVHG
FOWRMRQVHNBP HOMKHS 6HBP HOV |, Q' HRPEHU  \WHFRXUWAKKHG DQR G-UJ IR \WHP RIRQI RUSUHIP L(DY CESURYICR \KHG6HN®BP HQW, Q0 D WHERAW
JUDQAG! LCDCDSSURYDCR WHG HIMBP HONDQG IWXHG DI LQDOMGI P HWAVP IWIQ) WHDPRQZ [\ SUHMARH 7 KIYP DMLY QRZ. FERHG

2 WHJO DALY
&KRY 3,&$ HADO

,QLRHPBEU D SXBRYH FDWW CRIRQ FRP SIONIMBG &KR Y 7 KH3WKGHIND, QXUIFH&RP SO R $ P HIFD HADD Z DVILGGLOWHS QMG 6\ [MMPAERAW
IRUWH' [MUPAR 1HZ -HYH 7 KH &RP SOIQASXUSRW \R EH ELRXIKWRQ BHKOD R SDMASTION LQ \WH 3UXGHDO( P SR HH 6DAQIV3@0 WH33@Y DG L DIBIH/ WD
GH HIEDQWV | DG \R | XOLKHUILGHADY  REQIDARQY XQG-UWH ( P SE HH 5 HIVHP HOWGFRP H6HRXUW $ FVR LQWH OGP LQMDIRY P ODIHP HOADQG RSHIDMRQ R \WH
300 LFOAQ HYDILQ 1Q SURAEMWGWIQLAIRY D5 L \HHYGHRODRY  LQUQRAYH DQG HIXMEG WIH - DQG XQSHAI LHG AP IHYVLGFOGQ) LQMMXVDIRLCH V|| H 006
FRW , Q- D0 GH HIEDQW | LOGDP RIRQ\R GMP L\ \KHFRP STQN, Q6HBMP BHJ SMON 1B 0P HIGHGFRP SOIQNTIE DEGHS DV LQAVIGODGH HIEQVAHIEQ
3), RILFHYDIGRUWHNIGG! RIP HUP HP EHYR WHERP S V8 GP LQVDYHERP P LWHHDQG, QrHI HY2 YHILIKVERP P LWkH , Q' HAHP BHU
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GHHYEDON (LB D P RIRQ \R G\P LW \WH [P HGHS FRP SIQW, Q 6HBMP BHU \KH FRAWI UDQIMS GH HIEDQM] P RIRQ \R QP MW/ \WH CP H)GHG FRP STIQAZ WWRX\A
SUMARH ,Q2 RREHU SMON 1LBG DVHRQG P HIGHE FRP SIIQADKHWY FOIP VDI CIQMAGH HIEDQW XQEHUWKH ( P SR HH5 HIVKP HONGFRP H6HRXUMWY $ PAR IRU
EWFK R LAY GV SRKIEMGWIQIRIRQY DG DOUHWR P RARUILGHADUHY 7 KHVHARQG P HIG-GARP SIQAHHNYG-FODRY  [QXGRAYHOQGHDAEGIMHIH  XQSHALHG
P W/ DWLH VI IHV DG FRW Q' HRPBHU GH HIEDQW I LBG D P RIRQ \R G\P LW \KH \HARQG CP HIGHS FRP STIQW, Q$ XIXWY  \WHFRXW L GWP MG Z WK
SUMARH WHEBFK R \KHILGADY GAVR (R DOV DG SURUELMG WIQLANRQ FIP VEDHE ROWHLGFOMRQR 3UKGHINIOD  LADMG | XQB/LQ\WH3 @YV LM HUWRSIRY/ LU
AP IMHG Z MRWVSUHWERH WHEWHRK R 1LIGHADN GAV FOIP VEDHE R FHNIQ DEBIHG XQEHSHIRP LQ) 3M0IXQGY DQG UL GHIHG\KHP RIRQWR G\P LW STIQN VT FDP V
IRUBBIK R \WHILGHADY GAMVR SUXGHIFH DGR P RARURKHUI LGADUHY EDHERQDIBIHG GHD) VIQUP RYLQ) RMHUDIBIHG XQEHSHURP LQ) 1XQ5/ , Q6HBAP BHJ
SMOQN! 11GBG DML TP HIGHE FRP SMQADAHWY FIP VIRUEWIFK R GAV R SXGHIFHOQG\R P RAWRUILGHADUHY DQGLQ2 AREHU GH HIEDQW | LBG \WHUDRZ HAR \KH
WMLGLP HIG-GFRP STOW, Q0 D SMQN! 1 LBGDP RERI RUFDWFHWLIFDIRY , Q3 XIXWY  WHFRAWAMKHG D2 (EHIUIDMY STIQIYI iV FOWFHWLFDIROP RIRD , Q
-0 B DQ2RREU FRAN2 WG GH HIEDOV \WEP WG \R STIQITV WHU\KP POV MGIP HOABUH ,Q' HR-PBHU WH FRAUALMKXHG DQ REHU IO
3UXGHDAP RIRQI RUVKP P DY MGIP HQW, Q- DA STIQN LBGD1 RIFHR $ SSHIORWH7 KULG&LURXIW

/1,925 | MDARQ

3UKGHND0, MU HBRUNRIRY | ND' W GHR&RMH, QMU H XQG RE R 3 UKGHQIDO&RH BKRIWHP YRQG) X5 DG 3 KGHMOSRH 70 CEGI0 RH 0 DN XA Y
YONR $P HIFD&RSRIDIRY HATO

,Q0 D 3UXGHRMD, QrHAR HOABRMRIRY RO EHDD R WH 3UXGHIMD&RMH 6KRWHP %RQG ) XQG D5 \WH 3UKG-QIDERM 70 CEGI0 RH 0 DN XQG \KH
)X/ LB D) CRNRQ DICLQNMD EDQNVLQWKH 8 QUMG B\BIAY' IMUPAS RAWRUWH' [MUPAR 1 HZ -HYA DAHMCY WDANKH EDQNV SDMASDAMG LOWH\HNGY R / 925 D
P DNRUEHZAKP CUN LOMUMNIDM 7 KH FRP SOXQATIEBI H/ \KDNKH GH HIGQAEDQNY P DQSX@AG/ %2 5 DG DAMHW [P RY RMHAKMQIV FOIP VIRUFRP P RQQZ. 1UXG GHIQIH
P IM-BUAHQEINRY EHIFK R FROMPMQAMMRIOQMIHHIFHZ W FROMPADQG Z W SURSHRIWHHRGRP LF UHDMIRQ/ XQUWWWAQUFKP HOVEBFKHVR WH1 HEZ -HYH &IVICE , &2
35 CANHIMHU, Q OHAHG DQG & RUXSAR LIDG] DARQVS PV \WEMM DG YIRDMRQV/R \WH 6KHIP DQ$ FW, Q-XQH WHS QWG 6VBM/ - XAADO30GHORQ0 XGMAMNMEW LWWDARD
IO HUHG \KH CRNRD W \WH 8 QWG 6\BIMY ' LMMPAE RO RUWH 6RANHD' MUPAR 1 HZ <RI Z KHIH MKDY EHHD FRORIEDAG | RUSUHWDOSXERA/ Z W RKHJ SHIAQ)
/, 925 WDMORRY Q2 PAREH)  \WH) XQB/ILGGDOIP HE-GFRP SIIQV, QL RMPEHU  \WHGH HIEDQWI LBGDP RIRQ\R GMP WAKHDP HIGHE AR SOIQW, Q$ XIXWA

WHFRXWAMAXHG DG-RMRQJIUDQIGY [QSOWDEGH) LQJ LOSOWGH HIEINV P RIRQARGP LW 7 KHFRXUWAP WHGFHMEQR \WH) XQB/ FIIP V LGFOQQ) \WRHDIBILQ)
1 UDXG EDHG RQR I HIQ) P DAUDOWIAP HON 1 HZ -HYA 5,82 DQGH SUWEBIK R FRUPWZ KH FRAWKSKHTS FHIBQR \WH) XQB/ FOIP V LGFOQQ) WRH DEBILQ) |UXG
EDFHGRQIDBH/ ,%2 5 \KEP DWRQY/VR \WH YAIMYK YONHIS WRADIRY QHI@IHAP MI-SUAVHBNRD XQWHCLIFKP HQVDQG EUHIFK R \WH LP SOHG FRYHDOAR JRRG | DM DQG
IDUGDNY ) RIFZLQ) WHS XIXWY  GHAMRQ JUDQMY LQ SOWGEH HIEDON P RIRQV\R G\P W LQ6HSWP BHU 3UG-ONO LBGWHIRBZ Q) / 925 FRP STIQN L 1Q
WH6RAKHD' IMUPAR 1 HZ <RIN FOBIWRGHS 3 XGHQINO, QMM HMBRIURIRY  HADO Y YDUFD V9ON 3/ & HADD \WWH31H <RN&RPSOIQN @PLQJ DV GHHYION
YORD VYN 3/ & YOFD VALBMID,(F YOFMV3/ & SMEIN 1 $ &UMWRS ) X@Q ,F &UAWSXMHS* &UAWSXWH* RS $* &UEWSXMH 86$ &
© HBOWKHYDONS * +6968 YDN ST +6968 + RBQIV3/ & -30 RIDQ&KDH &R -30 RIDD&KDHYON 1 $ 5R DOMINR &DIED DQG7KH5R DOVONR 6FREG
3/ & 7KRHGH HEQNZ HHAWP MHGI URP \WHRIWILGDO ,%2 5 CRIRQROMUMVGRIRIDOIURXQDY 7KH1 HZ <RNFRP STIQA-DAHWWHFDAA/R CRIRQELRXIKWQWHRILGIC
/,9%25 CAMRY OG5 L LQWH: HUMOGWRAR 1 RW&DRID FOBMRIHG 3 UKGHRMO QMW HB RUWRIRY  HADOY YDQNR $P HIFD &RERIDIRQHATD \WH? 1 R & DIRICD
&RPSDIQN @PIQ) DV GHHYION YN R $ P HIFD &RSRIDIRY DG YON R $PHIFD 1 $  7KHH GHHIE0NV ZHH GWP IWHS 1URP WH RWILQDD/ ,%2 5 [RIRY RQ
MUMGRIREIDIURXIB/ 7KH 1 RN &DURICD &RP SOIQAUDAHW \WH FDAHY R CRIRQ EIRXIKWQ \WH RUIILQDD/ ,%2 5 CRIR) RN \WH 1 HZ <RUN &RP STIQADQG WH 1 RN
&OURICD &RP STQAKDYH BHHQ WBQM HUHG | RUSUHWIDDSXUSRAV R \KH/ 92 5 P XAVAVMPANDNDIRY SUMGG RHUB -XGIH 9%FZ OB LOWHS 6 ' MUEWERXAUWRUKH
6RAHED' IMUPAR 1HZ <RI ,Q0 D WHBEHRIG&LUPANERAWR $ SSHOY YOFDAG WH GMMPNRXAV GVP DOOR \WH/ %2 5 SOIQM W DOMKWIRDEP VDG WP DQG-G
R \WH GMUPAFRXUWKH TXHMRQ R Z KHXHUSDIQN V SRV WIQEAQ) D/ HILFHQAHIRHY R CESTOFIEG DQMKWADY V | Q-XO GH HIEQW 1 LBG D QAP RIRQ\R
A\P W DIDQMKWFDIP VEDHGE RQ@AN R WBAQ) DIGOANR SHIRIDOMUMGRNRY , Q' HAHP BHU \WHP RIRQZ Dv.JUDQAG LQ SDIDQG GHIHG LQ SOW, Q- DK
\WHS QMG 6\BRY/6XSUHP H& RAWEHIHG GH HIEQMISHMRQ | RUFHWRIDLL | Q) HEUD WHRRAWOULEGIW' HHPEHU  RGHU KREQ) WDADQIKVEDLP VRQD H LA
DIDQMEIHOEDGNY QRAKHU D LADMY 7 KLY FOUI LFDIRQ UAXGAG LQ WH ) XQBA 1 HZ -HYA DQMKVARDP V EHQI GWP IWHG IRUGAN R SHYRCOMUMGRNRY 7KH ) XQB/
DQIRKVARDIP V IQ WH 1 HZ <RN OQG 1 RW & DURICD CRIRY UP 0Q SHIAQ) ,Q-XO WH) XQB/ RABIGHS DD HON R MGIP HQARQ\WH 1 HZ -HYH  CQMKAFTIP V
QWP IWHG R SHYRTOMUNGRIR JURXQBY |, Q-XO WH) XQB/1 LBG Z W \WH 6 HARQG & LUPXIWE RAUNDQ D5SHID URP \WWH AP MOOR WHUL HZ -HYA COMBKWWFDIP YV |, Q
-XCH \WHFRAUWARKHG
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R REHY CESURNQ) \WEXOIRY QWP Q) Z W SUMMARH 3GV FOIP VIDOMEAMURYS ,F SMEDN 1 $ &MMWRXS) X@AQ) ,F  DUG &LMURKS * GEDD0 DIV
& ,Q' HPBEU WH FRAVWMAHG R REGHY CSSURVIQ) WEXOMRQYY G\P MIQ) Z WK SUNARH 3UG-ONI FOIP V DO 6% + REQIV3/ & + 6% YN 3/ &

+69%8 ) DAH&RS +6%8 6HXUWY 86$ ,F DQG+6%& 86% ,F ,Q0D WH FRAUMMMH-G R REHY CBSURMQ) \MBXOMRY GWP DMQ) Z W SUHXAFH
3UXGHWDOY FOIP VDI DQXM/OFD VYON 3/ & YOFD VEDEMID,GF DGYOFD V3/ & ,Q$XIXW  \WHFRUWAKHG I R REHYDESIRVIQ) \MBXDMR)/ QWP MIQ) Z W
SUMARH 3UXGHDOVFDP VIIOQW HONKHIONS* Q2 AREHU  WHFRXUWAMMKHGR.GHYDSSURVLQ) MBXOMR/GVP W) Z W SUMAFH 3UXGHWIVFOIP VDIDOM
-30 RID&KDH &R -30 RIDQ&KDHIYON 1 $ OJG- 3 0 RIDQ6HXUMEV/ / & | ND - 3 0 RIDQ6HXUMKY,F YONR $ P HIFD&RSRIDIRY YONR $ P HIFD
1$ DOGO HW@Y \ QK 3HFH )HIU 6P, GF | NDYOF R $PHIEDGHXMMWY/ / & ,Q' HAPEH WH 6HRQG & LUV RXR $ SSHIY D LUP HG \KH GMMRW
FRAVRG-UGWP Q) | HEHDCD0G WEMM CQMMWRTP VEDHGRQ@AN R SUYIWW Z W D GH HIEDQNEDQN DG UAYHYHG\WH GMUPWFRXUY SHYROMUNG FRRQ EDHG AP MWOCR

WHCRQS 6 LFRERIDAG GHHIDQV ,Q) HEL@Y \WH FRANMKHG REHY CESURVQ) WMBEXDMRY QWP QI Z W SUMARH 3UXGHUDIY FOIP V DIDOQME HEWE XH
* RG$* &UEVBXWHS * &UBEVBXWH 86$ ,F DUG&UHAVGXMWHBEHXUMAY 86$ // & ,Q0 DK GH HIEQWV SHIMRHG \WHS QMG 6\BMY6XSUHP H&RXWRUD
ZUMR FHWNRIDU R UMEY. WH 6HRQG &L RUWAR $ SSHIY MGIP HOAKDASHYRDOMUMGRIRD H WG/ \R | RUHIQ GH HIEQW |, Q-XCH WH 8 QMG 6\IIAN 6XSUP H
SRWEUIGHHEDMSHMRY Q' HIHPEU  \WHFRUNMK-GODRGLUGW DMQ) Z W SUMAFHWHUP DQQ) GH HIEDQWIQWYFDH 7KLYP DMWY (RZ FRHG

5 HIXOW)
&IMO QMNIDMH HP DG

7KH&RP S KDV UWHFHYHG D AYLOLQYHANM DYH G-P DGG DQG RMHULQNXLIEY UHIDAG VR \H CESURSUDAMIAW R $ \WKUDGFH , 4 T \KSSBP HEDKHDIK SURSEADBY 006
P DU CRAVW 7KH&RP SIQ LVFRRSHIDY Z W BIX@RY OGP D EHFRP H\XEMAAR DEAWRTOBIXMRY LQNXULIHY DG RKHULQYHWM DNRQY DG CRNRQY UHDMG R \MLY
P DU

9DULEBI3 UIRGFRW

7KHERP SIQ KDVUWFHYHGU-IX@RY LMY DG BNXHVI RULG RUP DRI URP WM OGS | HAHICWHI XORY LFOAQ) \WESRHIDVIURP \KHS 6 6HRXUMIEVDQG( [ FKOQIH
&RPPIWRY \WH36( & FRIHOQQ) \WH CESURSUDMIW R YDULE®! SURGAMDBY DQG USORHP HWIRIW 7KH&RP SO LV FRRSHDIY) Z W WIX@RY DG P D BHFRPH
\XEVIFR CEAWR DO XORY  LOMXUHY DG RMHUDRIR)/UHDAMG\R\MYP DIRU, Q6FBMP B WH6( & (RILHG\WH&RP ST \WDAKHG( & KDVFRFOG-GLWIQHIIDIRY
DIGLVQRAHRP P HIAQ) BRHYRAHP HONRIR)

6XP P DU

7KH&RP S0 V@M DARQ DG W XA P DAKLY DUH\XEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ WY DQG\VARSH WHURXERP HFDQRAEHSUHARRG | WY SRMES!
WDAKH &RP SO Y UAXOVR  RSHDIRYY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXES EHP DAL O HAKMGE. D XAIP DM XQ DYRUEGI BAROWRQR SHIEQ
QN DIRQOGG U XDRY P DY G-BHAQ LQSOWXSROWHUAKXWVR RSHDIRQV/RUFDK |7 |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ TV QM DIRQ OG
UWIXDRY P DY LWL DOR SRME®! WDALQ FHYEQ FDFHY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) GMDIRY RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGRADOMEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHR® NCRZ QWR IMAKH XGP DM RARRP HR DSHAQ)
QMDIRQ DG BIXDMARY P DY D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQADOWEAP HQW

68%6(48(17 (9(176

&RP P RQBWEN' LYIGHXG

2 Q) HHuy UG LKDADVYROGR ' IWHRARY GHFOWHGDFDK GYIGHGR SHMDOHR &RP P RQEWHAN SD CEBIRQO DK \R\KDUKRGHY
R BWHRGDVR ) HBXOY
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7(0  &+$1*(6,1$1" ' ,68*5((0(176: ,7+$8&2817$17621$8&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6%$1' 352&(' 85(6

0 DIIHP HOAV'$ QX005 FBRWRY , QMEDD&RRO2 YHU) LCDGRDOS5 HERWY) 006 \WH WBRWR WH &RP S 1 LQG-BHIGHAHI MG SXECF CFFRXQIY) 1LUP RQ \WH
HIHAYHHWR LOMIDOFRQURCRYHUI LQDGADOWERWY) DVR ' HA-P BHU DHIFOGGIQ30W, WP R WVS QQOOEHRVWRQ) RP .

, QREWR HOXUHWDAKH LQ RIP DIRQZ H P XWABVFERH LQRXUILOQIVZ W \KHB( & LV UHFR.GHS SURFHIHG \XP P O HG DQG WERIMG RQDWP HY EDLY WH&RP S0 IV
P DO HP HQMQFOQQ) RXUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UAYEZ H5 DG HYDDOMS WH HIHAYHIAW R RUGVFBRKUH FRONRY DOG SURRHEWA DY/

HIGGIQ([KOPHSAEX® D H DVR' HHPEU YDHE ROVKFK HYDDDIRQ WHEKIH ([ HHAMWH2 | LEHUDQG&KWH ) LODGRLDCR [ LFHUKDYH FRFOGHE \WDADY
R' HHPELU RXUGVRBRAXUH FRQNRY DG SURFHBXUAYZ HIHH I HAMH 1 R FKDQIHLQ RXULQM CDOFRQIRCRYHUI LDGRDOWERMGY DY CGHIGHSLO( [ FKOQHS B X1 D

| RAPAUMG GUQ) WH DOWUHIGS ' HH-P EHU WDAKDY P DAIDID O HAWG RULY BWDRIED CNHD K P DMIDED O HAWRXU LOMIDOFRURORYHU  LQDGALC
UERWY

7(0 % 27+(5,1)250$7,21

&RP SDQ 7DAQ) 3@VRIRNHIS ULDQIHP HONV

2 XUGURRYDQGR I LFHY DVGHIGHGIQ( [ KDQHS FBX® D | PD 1R WP H\R WP HHQAULQR SO/ RURKHUDUDQI HP HWI RUWH SXURKDHRUMDBIR- RAUNKDUY
WDADUH LOMIG-GVR\DIY\ \WH DI LLP DAYHGH HOHFRQAMRY/R 5XB E = F RPD UBWWHOWDGQROSX® E  WDEQ DUDQIHP HYKQGHUWH( [ FOQIHS FW XUQ) \WH
TOWHGEE HHPEU RKFK SOQ/RIRKHIDUDQYI HP HOVZ HHDERSMGRUMP LODAG
,7(0 & ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6 ,&7,2167+$735(9(17,163(&7,216

1 RATSSIFCE®

3$57,,,

,7(0 ' 5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(

7KHLQRP DMRQFIBGIRUB WY, WP SHYEQQ) \RH HRAUYHR | LFHYR 3WXGHD0) LDQRDCDSSHIWIQR 90MQHA2 |, QRUP DNRQS ERWRXU( [ HRAYH2 [1LEHY

: HKDYHDERSWEDFRGHR BEXMCHNV FRIGANIGG HMEPY NJRZ QDv20 DN WHS LIKWEKRIFHY” Z KIFK DSSTHAR RXUSKLH ( [ HRAWH2 11LFHU &KLH ) LQDQRDR | LFHJDGG
RXU3UCGHLSDCS FARXQIGY 2 11L1FH DvZ HID/VR DORKHUHP SR H/ 0 DNGQJ \WWH5 LIKW&KRFHV LY SRUNG RO RXUZ HEVWIDAZ Z Z LOMWRUSXGHOMDOFRP 2 XUFRGHR BXMCHV
FROGAWDQG HMFY D) CPHXGPHONV OQG DO ZOYHJ JUQMG W 00 R RU QUARY RJ H HXAWH RILFHY DM D/OME®! IWH R FKDJH RQ RXU ZHEW DA
777 |QMXRUSXGNIFRP

,QOGEAWRY Z HKDYH DERSMG &RSRIDM* RYHIDFH* XGHIGHY Z KIFK Z HUH HUVR DV RXUS &RSRUDM * RYHCDFH 3UGR.SBY OQG 3URMHY 2 XUSRSRIDM* RYHIDGFH
3UCASBV QG 3 WA/ DHDYDOER UHR AKOIHRQRXUZ HEMWDAZ Z Z LOMIRUSXGHONORRP

&HVEQR WHIQRP DIRQFOIBG | RUB, \MYIWP LVKHIE LOFRSRIDMG KHHMOQE UH HIMGFH VR WH UHBYDQASRMRQY/ R 3UXGHMID) LODGADEN GHIQMYHSUR \ WBAP HQA

IRUWHS Q000 HAMY R 6KOUHRTHY\R EHKHIZ RQO0 D R EHILBGE 3UXGHINID) LDQRDOZ LW \KHBHXUAY DOG ( [ FKDQIH&RP P LWRQ SXYXOQAR 5 HIXDMRY
$ZWMQ @ VOW HHPEU WH33UR\ 6\VBIAP HOV
,7(0 (:(&87,9( &20 3(16$7,21

7KHLQRP DMRQFIIBGIRUB \WYVIAMP VKHIE LFRERIDAGKHHOB UH HMHIFHVR WHUHBYDQ/SRMR/R WH3UR \ 6\BIAP HQV
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,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),& $/ 2: 1(56$1' 0$1$*(0(17%$1' 5(/$7(' 672& +2/' (50$77(56

7KH I RIBZ LQ) \BEG! SURMGH IQRP DIRQDVR * HHP BHU WIDEQ) VXU DARRU HG | RUMKOGH XQGHURXUHTXW FRP SHODINRQ SOQV $ @RAMBEQ)
7 DB/ UHIM R 3UXGHD0) LDGADAV &RP P ROV ) RUDGAURIIOLG RUP DIRQ CERWWRXUHTXW FRP SHODIRQSDOY WH1RM R \KH&RQRIEDAG) LDGRDOS\BA HOV
(FOG-GIQWYS QOO0 HERWRQ) RP .

D E F
1 XP EHJR VHRXUWH/UP DQQ)

1 XP EHUR \VHRXUWH DYDLOE® RUIXVWUHIKXDGRH
VREHIMKHG XSRQH HAVHR : HIKWG DYHDIHH HAVH XWWWHPWS@Q/
RAMEQAQ) RSWRY Z DUDQNV SUFHR RABQEQ) RSWRQY FOAQ) VHRXUWH/LH BRMG LQ
DQGUIKW Z DUDQNDQG WKW D
( TXAW ARP SHODARQSOVOSSIRHGE. VHRXUMW KRTGHY? 2 P QEXV3@R
( AW ARP SHRDNRQSOQ/OESIRYHGE. VHRXUW KRTHY? ' LWHRARU3 @R
( YW FRP SHODANRQSOQVOSSIRYHGE VXU KRGHY? 3633
7RECHNW ARP SHODNRQSDQV/CESIRYHGE. VHRXUW KRTGHY
( AW FRP SHODNRQ SOV QRABSIRYHG R VHRXUW KRTGHY
* UDQG7RED
BBBBBEBBEB
5 HBUAHQV RANEEQ) 2 SWRY RANBEQ) 5 HXWAMG 8 QW DG RAMDQEQ) 3HIRP DFH6KOWDVR ' HAHP B XQ@EHURXU2 P QEXV3@Y 7KHQ® EHJR 3HIRP DFH
GKOYUHBUIAVHQM\KHQ®P BHUR KDWY/ WDAZ RX@ EHUHRHYHGEDHGRQP O LP XP - SHIRUP DFH UHGAHG | RUFDFHIWRYY DG UHBDH\MURAIK ' HAHP BHU 7KHQ®P BHUR SHIRWP DFH\KD/RXAWERAQ) D/
R ' HPBU DAL HV SHJRP OFHICRRUZ D/ 7 KH CRXDOQ® BHUR - SHURIP DGRH \KDUY \WH &RP SHQDIRQ &RP P LWH Z LAY DG DAKH HIG R HIFK SHIRUP OFH SHIRG Z LOUWQIH

BEHD DG R \WH\BUJHAQ® BHUR SHURIP DQFH KDWY JUDQMG EDVHG XSRQ WH CRKIHYHP HAR &RP SDQ 1 LQDGRDOSHIRP DRH IR0 VHDRMG B WH &RP SHODIRQ &RP P LWH DAMKH VEIWR \KH
SHIRP DFHSHIRG 3HJRP DFH\KIAIWDQM\RVHIRUP DQUHP QAR DORLGFOGHD SHIRUP DGPHJ RDOUHIAMG \R GYHYW DQGLGFOMRY
5 FBUAHOWWHZ HIKWGDHDIHH HAVHSUFHR \WH2 SIRQVGVFRHGIQFROP Q D 7KHZ HIKWGDHIIHUP DQQ) FROMPMOMP R WHH2 SIRQ/LY  \ HOW

7KH 3UKGHUD) LQADD , G (P SB HH6\RAN 3XUKDH 30Q LY D TXOT HG ( P ST HH6VRAN 3XUKDH 3OQ XQGHUGHAIRY R WH &RGH SXUXOQMR Z KIFK XS \R \KIWR &RP P RQ6\RAN Z HH
DAKRU HG | RUIMKOGRH DR Z KIFK KDHEHQ UHIIMMBG RQ) RP 6 8 QGHUWKH STIQ HP ST HAVP D SXUFKDVH VKDWY EDVHG XSRQ TXOWM® RIHIQ) SHIRGY DADQ CP RXQAHTXDOW, WH BIWHUR R WH
FERIQ) P ONHBUFHR \WHERP P RQBVRN ROWHI LI R WHTXOWM® RIIHIQ) SHIRG RJ R \WHFRRIQ) P DN/BUFHR WH&RP P ROB\WFN RQWHDIMED R WHTXOUM® RIHIQ SHIRG

7KHRAHULQRIP DIRQFOIBGIRUB \MVIWWP VKHIE LFRERIDAGKHHOE U4 HIHFHR WHUHBYDQ/SRMR/R WH3UR \ 6\BAP HW
,7(0 &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725 ,1' (3(1' (1&(
7KHIQRP DARQFOBGI RUB. WLVIWP LVKHIE LGFRSRIDMGKHHMOB UH HHFHRWHUHBYDQMERURQVR \WH3UR \ 6\BAP HON

,7(0 35,1&,3$/ $&&2817$17)((6$1' 6(59,&(6

7KHIQRP DARQFOBGI RUB. WIVIWP LVKHIE LGFRSRIDMGKHHOB UH HHFHRWHUHDYDMERURQV/R \WH3UR \ 6\BAP HON
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3$57 .9
,7(0 (; +,%76),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6

7KHIR®Z 1QJ GRRXP HQWVDUHI LBGDVSDWR KLY HERW

3DH

Q) ICDCADCA\BAP HONE WP ) ICRCHDOB\INP HOVDOG6XSSBP HOMY ' DY _
) LCDQADOS\IAP Y RKH®V

BRKHX®I,2_ 6XPP Oy R, QrHAR HOV2 \KHJ7 KD, QYHR HOVIQS HIMAG3DWAVDY/R *_ HHP EHJ -
BRKHX®L..2 &ROGDHG) LCADD QRP DIROR 5 HIMWDAVR ' HHP BU DG DGIRMWH\ HOVHGG' HPBU _
BRKHX®L...2 6XSSBP HOMY . QXUDCFH. QRP DIROD/R DG RAH\ HOWHIGG' HHP BHJ Bec) _
BRAKHX®L.92 5 HOKXIFHD/R DOGIRUKH\ HOWVHGG' HPEHU oG

$Q WP DQQ) FKHGVSURNGHE RUQWWHDBSTFTEBIG( & W XOMIRQYDHRP WG EHFDAHWH  DUHHWHULDSSTFDEGI RUWHUHBYDOAL RUP DR
VSURNG-GHY KHHZ LMOWY) RP .

([KEw

BHHWHIDFRP SIQ 1Q) ([ KIEWQE
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358' (17,%/),1$1& 8/ ,1&

6FKHGX®,
6XPP DU R, QB HOV2 WHJ7 KDQ, QIR HONVLQS5 HIWG 3 DUAH/
$VR' HHPEHJ
QP LR/
$ P RXQW
$ P RUN HG & RWRU ) DW 6KRZ QLQWH
7\ SHR_, QYHXR HOW & 9DOH YDDFHEKHIV
) L HGP DXUMW DYDOE® | RINDBA
IRBY

8 6 7UDXY HUME/DQGREDDIRY/R 8 6 JRYHGP HMDAKRIMA/ DG DIHARY
2 EDJDMRY/R 8 6 \NBM/DOGWHUSRIWFDOXEQYIMRQ/
) RILIQJIRYH.P HYNHRXUMEY
$ WHAECANHG\HRXUMEY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
&RP P HADCP RMWDIH ECANHG VXM
3XEQF XD/
$ QRMHJFR SRIDMERQD/
5 H3H-P CEGISUH HIHGWRAN

7RO L H5P DXUMH DYDOE®! | RO

( TXU VERXUMEY
&RP P ROVFR\
2 \WHUFRP P ROVIBR\Y
0 XWDOIXQB/
1 RUHEHP CEGISUH HIHG RN
SH.SHNDOSH HUHGWRANY

7RECHDAW VHRXUMH/ DAVDUYDOH

) L[ HGP DMUM¥Y \WDAQ)
$ WHMKSSRWY H SHIHTFH UDMG FROMPKRIE-UACELONY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
GKRVNALP LOMHR HW
2 \NHULQMHIAG DRV
7RECOMM HOV
BEEERREEEB

6HHLRM  VR\KHERQRICDMS) LCOGADTE\TR HQVI RAMHFRP SRUMRQR WHERP S0 12 $ WHV\KSSRWY H SHIHGFH UDAG FRUPKRTHXICE QWA DNVDIUYDOH’
, FOGH/FRIDMIDT H5FRP P HIADCP RWOIHOQGRMHUGDO/R P L@IRQDOG XGFRMAMI HGGO/R PILORY
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RGHHS) LQDCAD] QRP DARQR 5 HIMADQNV
&RGHQHG6\BAP HOVR ) LODGADCBRMMRVDVR ' HAHP EHU DG
QP LR/

$66( 76
) L[ H5P DXUMAY DYDXDEG! | RUMIB! DVDIUYDOH CP RMY HGFRW
( TXW VHEXUMWY DAVDIUYDOH FRW
2 WHULQYHWAG DAV

7TREOQ/HIR HQV
&DK DIGFDK HIXLYDBQW
XHIGRP \KEMGDUHY
| ROQVUHRHYCEGH URP \MEMGDUHY/
, QMR HQNQXEMG DR/
SURSHW SOQNDGGHIASP HW
 GFRP H\B] H/UHFHYCE®!
2 WHUDAHW

727/ $66(76

/,$%/,7,(6$1' (48,7<
/,$%/,7,(6
" XHR\KEMGADUHY
/ ROQ/SD CEGI\R \KEMADUH/
GKRWMP GEW
/ RQY \MP GEW
, GFRP H\I H/SD CE®

3UHHIGEWRN SOUYDOH KDY/ DARRU HS REHIMKHG
&RP P RO6\RN SOUYDOH \KDUWA/DAORR ) H3 \KDW/IMKHGDVR ' HAHP BHU DG HHPEHJ

&RP P RQ6\RAN KHBIQWHDAXY DRV [sac] \KDW/D/R ' HHPEHU DG WGP
$ FPXP XOWGRM-UFRP SUKHMYHIGRRP H GW
5 HEQ-GHIQQV
7RECHNW
7278/ 1 ,$%/ ,7,(6$1" (48,7<

6HH1 RMAR&RIEHIHG) LODIRDO QGRPDIRQR 5HIMADQW
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RGHVHG) LQDCAD] QRP DARQR 5 HIMADQNV
&RUGHHG6VBMP HOVR 2 SHDARQVIRUWH<HIWV( Q3HG' HAHP EHU
QP LR/

5(9(18(6
1 HANQYHXR HOAGFRP H
5 HOO) HGLOYHAR HQNIDQY GRWHY QR
$ 1 LODAGLOMFINBYHOH
2 \MHULGFRP H RW/
7REDHYHIHY
(;3(16(6
* HHDODQG D LQWDNYHH SHHY
, QMM SHOH
TRECH SHOH/

,18&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) 68%6," ,$5,(6%$1' -2,17
9(1785(6$1' 27+(523(5%7,1* (17,7,(6

7RECGRP H\W H SHOH EHHIW

,18&20 ( /266 % )25( (48,7<,1 ($51,1*62) 68%6,' ,$5,(6$1' -2,179(1785(6$1' 27+(5
23(5$7,1* (17,7,(6

( TXW LQHIQQIVR \WEMGDUH/

( TXQW LOHDQQIVR NLQAHIM DG RA-URSHDY HOM¥Y GHAR \E[ B/
1(7,1820( /266

2 WHJ& RP SUKHMYH, GFRP H RW/

727$/ &20 35(+(16,9( ,1&20 ( /266

6HH1 RMAR &RIG-OHS) LQDGRDQ QRIP DIRQR 5 HIMADQN
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RQGHHS) LADQAD] QRP DARQR 5 HIMADQWV
&RUGQHG6\BAP HOVR &DWK ) BZ VIRIWH<HIV( Q-5 HHP EHU
LQP IARY

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HACFRP H W
$ GRF HOMWR UFRCAGI AR HVR FDK SIRIGHGE!. RSHIDI CRMYMEY
( TAW IQHIQQIVR \KEMGDUH/
( TAW LOHRQIQIVR NMOAHIMI/DIGRKHURSHDMY HOMW/ GHAR \E H/
5 HOOJ HGLOYHW HOVIDQY GRWHY GHV
" IMGHVUFHYHS| U \KEMADUH/
SURSHW SOQNIGGHIASP HW
&KDYHIO
OXHWRIURP \KEMGDUHY GHV
2 WHU RSHDMY
&DKIGZVILRP XWHGIQ RSH.DAQ) DRAMWY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHD/IURP \KH\OBIP DMUWR
) L[ H5P DXUMAY DYDXDEG! | RUVIBA
SKRIWAMP LMK HON
30 P VI ROWHSXUADHR
) L[ H5P DXUMHY DYDXDEG! | RUVIBA
GKRIWAMP LMK HON
& CEAICFRQUB\NRQVVR VEMGDUH/
5 HMO/R FESMICFROUBARYY | URP \KEMGDUHY
/ ROQARVYEMADUH/ GUR P DXUME/
2 WHU LQMMY
&DKIGZVILRP X\HGLQ LOYHIMQ) DRAMWEY
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
&DK GYIGHIB/SIGRQ&RP P RQ6\EAN
&RP P RQG\RENDFTXLHG
&RP P ROBVEAN UHMXHG RUH HIVHR \WHFN RSURYY
3URAHBVIURP \WHIVOGFHR G-EWP DMMWERJHMIR @V
5HSD P HQVR G-EWP DMIMAVERQJHMIR @V
5HSD P HOVR GOOVIURP \KEMGDUHY
SURFHHD/IURP (BRDQV/SD CEGIVR\KEMGDUHY
1 HACHIQIIQDRQ) DUDQHP HV PDMMAWVR @) VRUGW
2 \WHJ ILQDERQY
&DKIGZVILRP XWHGIQ 11QDQAQ) DR
1(7,1&5($6( ' (&5($6( 1 &$6+ $1' &$6+ (48,98/ (176
&$6+ $1' &$6+ (48,98/ (176 % * ,11,1* 2) <($5
&$6+ $1' &$6+ (48,98/ (176 (1' 2) <($5

6833/ (0 (17%/ &$6+)/2: ,1)250%7,21

&DK SOGGUQ) WHSHIRG| RUQMIV
&DKSOG W X@B/UFHYHG GAUQ) WHSHIRGI RO B/

121 &$6+ 75$16$&7,216' 85,1* 7+( <($5

1 RQ FDK FEBMICFROMEXNROAR \KEMGDUH/

1 RQFDK QYIGHIB/WMOQ/R FOSAR0 URP \KEMGDUH/

7UDKY 6\BFN KDY LKHS | ROWRN EDHGFRP SHODMRQSIRIIP V/

6HH1 RMAR&RIEHQHG) LODIADO GRP DIRQR 5 HIMADQW
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RGHVHG) LQDCAD] QRP DARQR 5 HIMADQNV
1 RMAR & RIGHHG) [QDQAD] QR DARQR 5 HIMADQW

25*$1,=$7,21%$1"' 35(6(17%7,21

3UXGHOND) IQDADD ,(F 2 3UKGHMID) LQGADD  Z D/ LFRSRDMG RY' HAHP BHU D/DZKR® RZQH \WEMADY R 7KH 3UGHMID, QXUIFH &RP S R
$PHIFD 33,&$° 2Q' HHPBEU 3,8$ FROMIMGIURP DP XWXDOM HLQMXUIGFH FRP SIQ \R DWRAN @ HLQUUDGFH FRP SOQ DQG BHP HDQLQRBAWZ KRD) RZ GH
WEMEDY R 3UGHMD0) LQADD

7KH FREG-QHG [ LQDADOQ RP DIRQ R 3UKGHIMD) IQDGHADD, F  \WH3 30HARP SIQ* \KRX@S EH UHDG LQ FROMGQANRY Z 1\K \KH FRORICDMS | LGDADOWBAP HON R
3UXGHQAD) LGDGHDOD ,(F 006 W \KEMADUHY 06 \KH GRMY \WWHIR \WH 3 &RORIEDAG ) LOCADDG\MAP HON 7 KH FROGHQUHG | LCDQRLCOWEA HOV R 3UXGHQID0) LQOGALT
UH GPAWGLHW KRD RZ GHE\KEMGDUH/XMQ) \WHHIXW P HNRGR CFRRXQIY

,Q6HBP BHU 3UXG-RND) LDACOQYHANG CESUR LP DAD PIARY DGOFTAWGD  HIDXAW LQMIWAD/D TP MG SDMGHU LQ3UMP LF/ LIH+ RTCQ) &RP SX)
/3 33WPIE  DYHP XADH HP SIMG TP MG STVGHIKLS WDARZ Q/ DR WHRAMBEQ) FOSMIDWRRN R 3UMP LF/ UIH5 HQXUDFH / V8 33WPLESH  DOFHMHG%HP XA
EDHG@ HOQG DO WHQKUIGFHARP SOQ. $ VARV IO HOAY CFFRXQIMG | RUXQEHARHHTDAW P HNRG ERK 3UMP LF DQG3ULP LE'5 HOUHFRQUGHHG UHIDMG SOMAY

QSSUO 3G LQIGADOARP SBIMG\WH\DBIR 3UKGHQNIOS QQAMEY/ LIHS WXDFHERSRIDIRQ 33/ $& DWEMADY R 3WKGHND) [QRGADD WSUAHNY)
DSRUMRQR IWIQ | RIFHWIEWR DOYDUCEGI DO EBANR BXMCHN \R) RWMGH* URGS + REQIV / / & ) RN  3UKGHMD) LOCADOUFRIQ] H3DSUHWY JOQROVOBIR
P LAORQ

,Q$ O 3UXGHQAID) L(DGAOOFRP SBIMG WH\DBI R 1W ) X@6HYLIFH 5 HIMHP FOABMGHI \R * WD HIW LLH  $ QAW , QXIDFH &RP S 3* WDV KWV
SUP DO \WRXIK D FRPECDIRQ R L \WH\DBIR DR \WH RAMBRAQ) HIXW LQMIV R FHYEIQ GI DOHQMEY LGFOXQQ) 3UKGHIDOS5 HMHP HOA QXUDGRH DQG $ QAW
GRPSX) 35,$& L WHAHAQ R AHYIQLOXUNGFH SRIAH/\MRXIK UHQXUIFH DOG (L WH\DB! WM HUDQGRUGRYDIROR  FHMEEQLQ \ARSH FRQAMFV DG EIR\HIDIH
CFARXQV 3UXGHQID0) LDGADOUHRIQ] HEDQHABUHWY JOQROVIBIR P LARY DvZ HODVDGHHUHIOOR [BSK LP DAY P LAORQLO ((FOGQ) DSRUMFRIQ
WKHXS |RAMHAHEQ) R AHMEQLOXUIIGFHSRIFHVKURI K BHQAUDFHWR* WD HIW
27+(5,19(670 (176

3UXGHRND) DGRV RKMHULQMAR HONVDVR * HAHP BHU 0% FROUMAG SUP DUM R KLIK® QIXG G-EWQMHIR HONV DG LQMFRP SIQ. HOMSUM @IXGW
CHRXQNXBY/

C (%
$ PPV R 3UGND) ((DADIMKRWIQGEY WP GEWD/IRTZV

" HHPEHJ

0 DMUW

QP LaRQY/
6KRWMP GEW

&RP P HIADOSTSHJ
SXUWHINBRMROR G WP GEW
7REDKRVMP GEW
/| RY WP GEW
) 1 HoUDMVHIR R/
-XQROKER BDMQRM/
7RIORY WP GEW

BBBBBEEEBB
5D0QH/R QMDY DHI RAH\ HOUHGHS' HH-P BHU
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7 KHZ HIKWG DYHI HLQMBWADMRQRAMBQEQ) FRP P HIADOSSHZ DY DG DW HHP BHU DQG' HHPEHJ UASHAMHD
/| RQ WP ' HEW

,QREHAR P DEDIHH SRAXUHWR LOMBKADMP RYHP HOV 3UXGHOND) LQDGADOAM HYGHIYDRYHLQWKP HOV SUP DUO LOMMANDM\Z DBV LOFRMGANRDZ W \RP HR LW
G-EWMKOGRHY 7KH LP SCRAR WHH GHUYDIYH LOXUKP HON 1Y QRAUH GRMG LQ WH UDAY SUMHIAG LO WH\BEGI CERYH , QMWW SHOHZDY P LARQ IRUWKH\ HW HG-G
CHHPEHU 0% DVWHHZ HIHCR \KAK GHUYDRYHAKDATXO LHG | RUKHGI HOFFRXQIMY WD HOW

6RHXBIR / RY \MP ' HEVD DXUMKY
7 KHI RGBZ QY \EEBISUAHQN3UXGHQID) LQDQRLOO FROAMFXOCP DXUMEYI RUEQY) \MP GEWV/R ' HRHP BHU

&DBQGDU<HU

DG
WHHI W 7RED

QP LR
/| RY WP GEW

"9, (1'6%1' 5(785162) &$3,7$/

) RAWH\ HOWVHGG' HHPEHU  3UGHND0) LOGADOAHYHG DK AYLGHIB/D0G RUMMOQVR FOSMIO URP \WHI RTBZ LI \MEMGDUHY

QP LGRY
3UXGHQNICS QU+ RTAQ) &RP SDQ
, QMIDIRD0 QXIDFHDG, QrHWA HOV+ RBQ) &RP SOQHY/
7 KH3WGHUDD QXIDFH&RP SIQ R $ P HIFD
3* .0 +R@Q &RPSIQ
3UKGHD QQAUY/ LIHS WXDGFH&R SRUDIRY
2 \WHU&RP SDQH/
7RED

BBBBBBBBEB
IGFOG P IGIRQR GHBURAHHBYIRP \WWH\DBIR 35,$ & DG PIGRQR GHABURHLYIURP \NH\DBIR 35/ $ & \KDWZ HHAMMEXAG\R3) ,
IFOGYV  PIARQGYIGHI/DIGUHMO/R FEBMIO URP DUEEL WKW

&200,70 (176$1' *8$5$17((6

3UKGHRIND) LQDADOKDY WXHE D \WER B QDMG IXODQMH FRYHIIQ) D\XEMGDY vV GRP HAF FRP P HADOSCSHUSIRIUP $VR ' HRHP B \KHHZ D/ PIARY
RAMBEQ) XQEHMLYARP P HADOSDSHUSUIRIWIP

3WG-IDD) LADEADOKDY SIRVGHE IXDIQAMY R \WH SD P HQAR - SUCH.SDODG LQMIANRQ LOMRP SOQ. GOV EHEHQ DDA $VR ' HHPBU SUKGQC
) LQDEADCKOG IMAMHG IXOUIDQMR - RAMBRECQ) GOQV\RBIQ) HORQBEAX HLQMIDNRDAQXDAH\EMGDUH DG RKHUDH LIDM/

,Q 3UGOND) LOADDMIGIQRD P LARQLGEP QW DJG I XOUDQAH DI HAZ W : HIY) DURYON T RWZ HWL $ 8 GEHUWLY DIUHP HQV3WXGHQMT
) LCDQALOO) XOUDQMHG REQI DINRQY Z WK UASHRR 0D O LADMG BIRI URP 3,&$ VR DD DN LADM 7 KH GO0 SURFHHEY Z HIH XM HG R FROMKPAKH 3UXGHMDO7 RZ HUKRP HRILFHLQ
1HZDN 1 H -HYA
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3UXGHQIND) LDGADOLY DOR \WEMAWR RKHU| LGDCADDI XOUDQAHY GHAZ RW P DLQMDGFH DI UH-P HOV DG LGP QUY DUDQIHP HOWV LFOGQ) WRH P DCH LQ WH QRIP OC
FROUHR BXMCHNIXOIQACQ) WHSHIRP DFHR  RUUBUAHQBIRVP DHE.  3UKGHRID) LODGADOMXEMADUHY 3UXGHMID) LQDADOKDY/SURMGHGLQEP QU DG IXOUDQMY/
UHIDAG W CFTXAMANRQY DG GVSRMRYY LOYHAR HONV G-EANMKOGRHY DQG RM-UMBQURIRY LGFOGQ) WRH SIRVIGHS DV SIWR W RYRQ) RSHDINRQ/ \WDADH WIJHHG B
[P RY RKHWQIV EUFKHVR UBUAHBIRYY Z DUDQNAY RUFRYHIDQV SIRIGHG B 3UKGHQN0) LDGADORUMWNKEMADUHY 7 KHHREQ DIRQY DUHWSLFID \KEVFR YOURXY
WP H @P MIMRYY GHIGHS B\ WH FRMUIFARUE. RSHIDIRQR @ \XFK D/ WM/ R @P MBNRD ,Q\VRP H FDAY \WH P [ LP XP - SRMIMIOREDI DIRQ LV \KEVRMR FRUFNCC
P MR Z KLB! LQ RKHIFDFY VKFK P MIRQY DuH QRANGHALLLHG RUDSSOFCE®! 7KLY LFOGY JXOIQMY IMKGIQ  BAROR GWMY R FUAWREGHS B \WH/ RMV
5HQMXDEH &RP SDQ 1URP D \MLG SOV | LDGADDIQUWMNRY |RUWH BHHIWR 3,&$ DQG 3UFR / LIH DV BHHIADUHY R \KSSRWS 6 WBMARY  BAHYH FHEWHIDAG \R
HQXIDFHDIWHP HQVZ W 3, &$ DQG3UFR/ UH$VR ' HHPBHU HTRQR GWHYR FUHAVWDHEHQIWKHG\R3, &$ DQG3UEFR/ LI HXQEHMHICAMI DOGWH
O\HIKRRGR 3,&$ DIE3UFR/ LHGIY LQ) XSROWHP LV UHP RM 7 KHJIXDLIQAHY D DARP DIFDID UHZHZ HE D0MID XQBWQRIFHR WP LODNRQLYILYHDE, HWWHUSOWY 7KH
PXUHQAYDOH R WH JXDUDQMAY LY HXIP DG VR EH P P DMUDD 7KLY DOR LFOG XOIMY IMKHG R BAROR IR FRPP WG GWHYR FUGWIG — BAROR
VIR XRP P WG GWY R FUAWRBBIGHG B 3UMPLF 5 HIURP \MLLG SOV | LCDGRLDOLOWWANRYY | RUWHEHHIVR 3,8$ DVEHHLIADY WR\KXSSRYS 6 IR UAHYH
FU-GWHDMG \R D UHQXDFHDIUHP HOAZ W 3,83 $VR ' H-PEHU ROWHYR FUEKDH BHD IMKHG\R 3,&$ XQG-UWH I CROW 006 WHONHIKRRG R 3,8$
QLY 1 XSROWHP VU RM 7 KHI XDUDQMAY CUHUHGHZ CEGIRQDQDQQXOCEDAY 7 KHPXUHADOHR \WHIXDUDQMA/LYHANP DMGVR EHLP P DAUDO
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3*,0
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7RED
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BRKHEX®, ,,
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QP LlARYV
) X\MUH YHHIW
3RIA 3UPLXPV &OPV
HHIUHG YHHIW 2 \WHU3RIA 3RIA | R
3RIA | RAH/ &OPVDG  &KDUH/ 1HV DG 2\WHU
$FDAMRY  &DIPYV  8QDUQG UHHIW DQG) HH QP HQNV 6HMBP HQV $PRUIDARQR 2 SHDAQ
&RW ([SHOH  3UPLXPV 3D\ DEGH QFRPH CQRPH ([ SHOWV ¥ ([SHH
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6XSSOP HML , QKLDGAH, Q RLP DARD
$VR DOGIRUWH<HU( Q&-G' HHP EHU

QP LlARYV
) X\WUH YHHIW
3RIA 3UPXPV &@PV
HHUG YHHIW 2 WHJ3RIA 3RIA | RWHV
3RIA / RV &@P VDG &KDOUH/ 1HV DG 2 \WHJ
$ FTXMUWRQ &@PV 8 QHLQHG YHHIW DG)HH  ,QMHWR HQV  6HAMBP HQNV $PRUNDARQR 2 SHDWQ)
&RW ([SHQH/  3UPLXPV 3D DE®! ,QFRPH ,QFRPH ([SHW/ ' $& ([ SHW/
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7KIRIKRAWYS QOOC6 HERWRY) RP . WH&RP SIQ P D XVHAHMBIQDEEUHVDIRYY CRURQ) P VDG\MIP VZ KIFK DUHGH LHGEHBZ

3G QWY
$VVXUDQFH ,4 $VVXUDQFH$44 //& 32% 3UXGHQWLDO RI %UD]LO
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWSWXFR/LIGHDULHV 3UXFR /LIH ,QVXUDQFH &RPSDQ\
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWSUWXEWQ®LDOLHV 3UXGHQWLDO )LQDQFLDO ,QF DQG L
3%,0 7KH JOREDO LQYHVWPHQW PDQDJHPHQB8W K BWQWVDOR)IL DEEB@WDDO )LQDQFLDO ,QF

JLQDQFLDO ,QF

3%) 1 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /BLH GONQMIDINF HXQRULQEHQWLDO )XQGLQJ //&
3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO ,QVXKKIDQ@EKGHQWLDO ,Q\®PHUQFB® &RPSD
3/,& 3UXGHQWLDO /HIDF\ ,QVXUDQFH &RP S D3UAXREIHIGHAZL THY RE\TKSD QUXGHQWLDO /LIH ,QVXUDQFH &F
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ5+HILVAMAUD QW 3UXGHQWLDO )LQDQFLDO ,QF
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$0 %HVW

'H 7HPV

$0 %HVW &RPSDQ\ *XLGH®LQH 7TKHESSOLFDWRARQXPWWRRE RI /LIH ,QV

ORGHO 5HIJXODWLRQ

$)6 '"HEW 6HFXULW)IHWG PDWXULWLHADOHYDODW DEDW YRGBRHWIRUG )LQDQFLDWWIRUG )LQDQFLDO 6HUYLFHV *U

$’*

$OOVWDWH
$XIX6WDU

$PHULFDQ ,QWHUQDWLRQDO *URXS +DUWIRUG /LIH %XVKHV¥UWIRUG )LOQDQFLDO 6HUYLFH
LQVXUDQFH EXVLQHVV DFTXLUHG E\

7TKHEOOVWDWH &RUSRUDWLRQ +70 '"HEW 6HFXULWOHNMG PDWXULWLHV DKW OB RURV B DHEX

$XIX6WDU /LIH ,QVXURQEH USCR PFSQHRZ Q6 D V "\QDPLF ,QFRPH %HQHILW
2KLR 1DWLRQDO /LIH ,QVXUDQFH &RPSDQ\

%HUPXGD ,®WWUDQKH %HUP XGD$FQW X UDMEE UH O DW H G, QIDIDMVDIDR\ISEEG XIFWW KRIQ, Q 1 O DW L REF WHREX FWLRQ

%RDUG

&,2 ZDQL]DWLRQ

&ORVHG %ORFN

&RXQFLO )62&

K
&UHGLW /LQNHG 1BWMH6\WHRRAWWXAUHWVK HITWHUQDO F R X Q3WHHQUW/IRQWA H
R

'$,

"HHUSDWK
'RGG )UDQN
([FKD G FM
YJDUPHU ODF
JLWFK

YRUWLWXGH
)5 %
YXQGUWKKHOG

*'35

*HQHUDWRU
*UHDMVW

DPHQGHG IURP WLPH WR WLPH
3UXGHQWLDO )LQDQFLDO V %RDUG RRRG\HFWRUYV
&KLHI ,QYHVIWRIIDALPDWLRQ ORUQLQJVWDU

&HUWDLQ LQ IRUFH SDUWLFLSDWLQ2WRN X BRYMH B RQ MIQUE HIBEXWMN FDUH DQG O
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVRKRPBDOKRU LWV UHWLUHG HP
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQRERYRQUHBKEMBEHQGHQWV
SURGXFWV

JLQDQFLDO 6WDELOLW\ 2YHUVLJ

ORRG\ V ,QYHVWRU 6HUYLFH ,QF
ORUQLQJQWDU

W 3RXQFLO BULQFLSOH EDVHG UHVHUYLQJ DSSI

FIURYXGGAE IRQOVERQ IXQGHG QRQ FRQ\
HLQVSEHEAVVRIQD SODQYWUDKLFK FRYHU VXEV
HPSOR\HHV

BULVPLF /LIH +ROGLQJ &RPSDQ\ /3

LVVXDQFH RI VXUSOXV QRWHYV E\ RXU FDSWLYH
IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHV

7KH 3UXGHQ¥L®A W\[ABEK DQWDJH 3QARMPH F
%HQHILW

‘HHUSDWK &DSLWDO 0DQDJHPHQW /BULVPLF 5H 3ULVPLF /LIH 5HLQVXUDQFH /WG
‘RGG )UDD@DND 6WUHHW S5HIRUP D Q¥F WRHINOMHNL ROR\WHFWDR®DWLRQ RI /LIH ,QVXUDQFH 3RO
7KH 6HFXULWLS$FW (RAIKDQJH 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HUYLI
YHGHIUDQFXOWXUDO ORUWJDJH &RUSRPBWYRY 5H 6RPHUVHW 5HLQVXUDQFH /WG
JLWFK 5DWLQJV ,QF 6WDU DQG (GLVRQ s/quSﬁSwQ}wwmu ,QVX B DQBH \&RQ /WG |,
)LQDQ%JL\D@JDQFH D$DQ(GLV[RQG6HU
/WG FROOHFWLYHO\
JRUWLWXGH *URXS +ROGLQJV //& T7DOFRWW 5HVROXWDRERWW 5HVROXWLRQ /LIH ,QVXUD
%RDUG RI *RYHUQRUV RI WKH )HGHUDBFIMRHUYH 6\WWHRRH 8QLW HD [ 68XEWHNG @/ -RIE V
$VVHWYV WKH &RPSDQ\ UHWDLQV W KHK®HERGRRIDBRU VK 16851 RDWE EHOO SDVVHG LQ &RORUDG
FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV VIVWHPYV DQG LPSR\HW\REHR HBW ISR
GHYHORSHUV GRLQJ EXVLQHVV LQ &
7KH (XURSHDQ BQHEQ® 'DWD 3URWHEFWLRQB?BHJXODWLR%I;IT_')EJ?\;\/[I)_QJ SULQFLSOHV JHQHUDO
*HQHUDWRU RI (FRQRPLF 6FHQDULR¥QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH /W

*UHDMVW /BIIQXLW\ ,QVXUDQFH &RPSDQWRQ 5H :LOWRQ 5HDVVXUDQEBVWRE SHQQD R
%HUPXGD /LPLWHG
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3XVXOQAR \WH XV DG BIXOIRY/R \WH 6HRXUMIEY DQG ( [ FKOQIH&RP P WIRQ \WH&RP SIQ KDV LBG FHYSIQ DI UHHP HOV DY H KIEW\R \MLV/$ QX005 HERWRD) RP

7KRHDIUHP HONVP D FRQELQ UHBUAHREANRY/ DQG Z DUDQNAV B\ \KH SOMEY 7 KRV UBUHQEBINRQY DG Z DWIQMY KDYH EHHD P DGH VRGO |RUWH EHHIMR WH R
SOV RUSIMAR XK DIUHHP HQVOQG L P KDYHEHQTXDILHGE. GVFRKUYP DEHWR\KAK RMHUSOWY RUSDMY L Z HIMP DEHRI® D/R WHEMR \KFK DIUHP HOVRU
XK RKFUGDM Y DVP D, BH\SHAILHG LQVXAK D UHHP HQW DQG DUH\KEMAAR P RUH UFHOAGYHBSP HV ZKIFK P D QRABHIXED UH BRAGLQWH &RP SDQ 1V SXETE GVFRKUH
L PD UHGRAKHDIRFDMROR UM CP RQ) \WHSOMAAR\XAK DIBHP HOVOGG LY PD P DALDDN WIQELG/ AL HMHQVURP ZKDAWP D EHYLHZ H3DVP DAMUDOR LQYHARY
$ FFREQIO \WHHU-SUAMVHEBINRYD)GZ DUDQIAYP D (RABAFUEH\WWHERP SO0 VCRMIOMIMR O DY DAKHEMKHIR DQG\KRXG RABHUHIHG XSRQ

_ 3ONR 5HJDY] DAR)  (FRERADMSE WHHHHFHWR ([ KIHW W WH 5 MO S HIMADIRDSVBMP HONRO)RP 6 1R _ \WH35 HIIVADNRD
SVUAP HON.
_ $ P HIGHG00G5 HMBAMS &HWIFDMR |, FRERDNROR 3G ICBAHDD, (F  GRIRDMSE IHHHFHWR ([ KBW  \R\KH5 HINADOA-000Y
XUWHOWS FHERWWRO) RPP .
_ $ P H)GHG 00G 5 HFWBMS %4 @Y VR 3WXG-WD) LCCADD , GF_ HIHARH 6HFBWP BHU (ORSRDM R HHHFHW ([KBW  \R\KH 5 H MWV
_6HBWP B SXUHYS FHESRWRQ) RP .

8 SROWHUITXHANR WH6EHPXUMEV QG ( [ FKOQIH&RP P WWRQ WH'S HILMADQAZ LD XUMWK FRSHVR DILOMKP HOVGHIQQ) WHUWKWR KREHYR G WP
G-ENR WH5 HILREQW

_ " BAUSIROR &RP P ROBVEEN . (FRISRIDMGE UHHMH\R( [ KIBW  \R\KHS HIMAIOAY HR-P BHU $ QOB FERWRD) RP

_ ZHAISIROR  -XQRGXERGMMS1 RMW  (FRERIDMGE IHHHAHW( [KBW \R\WHS HIMWOV' HRPEHJ _ $QDXAOBHSRWR)RP

_ ZHAISKROR  -XQRGXERGOMMS1 R FRERIDMGE HHHAHW( [KBEW \R\WHSHIMWON' HRPEHJ _ $QDXAOBHSRWR)RP

_ ' HAUSKROR  -XQRUBXERAEMM1 RM/ . FRERDME WHHHFHR ([ KIAW  \R\KHS5 HINADOA HHP EHJ $ QOB FERWRD) RP

_ )W&PM@SW&LMJWM RQ_3WXGHON0) IGOCADD . (F_ 3UGHDID) XQAQ)_/ / & D/ YRURZ HY 7KH
_mmwsm_ R $PHID -30 RJ@&KDHO/@I 1% w&@wgsmmel—mm & $ JHONVDOG \KH GOGEHY SOW \WHIAR
“ORSDAGE U1 FHAHR( [KIEW  \R\KHS HIMABOAV-XO SUHVBHERWO)RP

_ _6XSSRVE JUHP HONENR HHD'7 KH3WKGHI] QOMUDCAH&RP SO R $ P HIFDDOG3WKGIW0) XQAQ) &RFRDIR) (DMSDVR 0 DK (FRERIDMGE
HHHAHW( [KEW  WR\KH5 HIMUWDNROG\MIANP HOV

_ ZKH3UXGIWD, QXIDFHERP 1) R $ P HIFD' HHUHG &RP SHODIRD 300 DY [P HIGHSE D06 WANBMG HIFAMWHDVR ' HEHP BHJ ORERDME
HHHAHW( [ KEW __ \RWHS5 MO HHP BHU $ Q0D HRVR)) RP.__.

. P WH3LX &RP S R $PHIFD' HHIHG&RP SHODNRO3OD VP HIGHE DG UMBMGH I HANWHDVR * HAHP EHJ _
6 P WH 31X &RP S R $PHIFD' HHIMG &RP SHODIRD 3M0 DY 0P HIGHS DG UWBAG HIHAWHDVR ' HHP EHJ

7TKIGS P \KH 3K &RP S R $PHIFD' HHIHG &RP SHODIRO 300 DV [P HIGHG DG WMWBMG HIHAWH DV R ' HRHP BHJ
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7KH 3HORO 300 IRVIRO(PSR HH ' IWARY R 7KH 30G-OND . QXIFH &RPSI) R $PHIFD (FRERDAM B WHHMHFH\R ([KIAW  \R \KH
5 HIMADNRO 6\ HON
UGN IGAM, GF ([I—D(W(I—l&NZQ]HH &mmwmv m@m&smmﬂmwa 2RAREH) _ _ (FRSRDAMGE W HKHIH
W([KEW _ \RWH5 IO HEP $ D00 FBRWR)) RP
3K HXMH2 [1LFHJB SRIA  DCROMGS2 AREHU _ RERDME HHHFHR([KAW  \RWHS5 HIMWDA2 AREH)
&XUHG FERWO)RP .
3UKGEDID) ((DHAMD .G 2 P QEXV., GAHOMWH 300 TP HIGHS DOG UAKBAG HIHRAMH 1 RYHP BHU RERDAGE HHHFHWR ([KEW R \KH
SHIVAPON HHP BHU $ QOB HERWO)RP .
)L LA P HOGP HOAR WH SIXGHOIWD) ICRCHDD , (F 2 PQEXV CHOMH3@Q HIFAH)HEXQY  — GFARSRDMSE WHHHFHWR ([KBW R WH
SHIMMOW) QY SXUWH/G FBRWRO) RP .
3UGDIND) IGXAM ., GF 2P QEXV, FHOWH3 @D . FREADAGE, IHHHFHWR ([ KW VR\KH5 HJIMADON' HHP EHJ $ QX6 HERWRD
) .
3UGND) IDADD . GF 2P QEXY . GFHOMWH 3OO0  FRERDMS R WHHMHFHR ([KIEW R \KH 5 HIMADOAVS XIXWY 4 XDWM® 5 HERWRD
JRP 4
YRP R 7HPVD0GERIBUWRY WD) \R P OG/10  XQEUWH3WXGHONO) LAY .G 2 P QEXY, CRHOMYH 3@0D\R \WH FKOUP [X) SUCF.SOOH HRYH
RILFH) SUCHSDO! [ CDCHDOR | 1 FHJ00G RKHUH HOMYHRITEHY R mwvmxc_wmwwmp@ DOG SHIRP DOFH XQW XQE-UVH
7R 7HP  CH-OMH3WRIUP _ GFRERDMGE WA HHPHR( [ KW \R\KHS HIMADOAY) HEXOLY EXUWHG HERWR)) RP
YRP R 7HPVD0GERBWRY DM \R P OG/10  XQEUWH3WGHON0) LAY .G 2 P QEXY., CRHOMYH 3@0D\R \WH FKOUP 1) SUCH.SODH HRWYH
lem@mluqu@WuH%NMWWR mvmxc_wmm/ww& DOG SHIRP DFH XQW XQE-HUVH
7R 7HP  CH-OMH3WRIUP _ FRERDMGE UHHHFHWR( [ KW \R\KHS HIMADOAY) HEXOLY &XUWHDBHERWO)RP
RJP R 7HPVI UHDAY) \R I7 DLB/AR H HAMWHRILFHY X 3K & P QEXV, (HHOIVH3TDR WANIRMS
@vmm S—URJPII_H—I\KD.IH/ RIP DCFH XQW DG ERRN YDOH XQW XQGEU\KH /R 7HP oq-QMHSLRJLmP ORSRDM B
HHHPHR( [ KEW  \RWHS5 HIMAIOAY) HEODY EXUWHD/BFERVWO)RP
)RP R 7HP VDG&RIEWR) IHDIY) \R 7 OGARH HXWHRIEHYIO  XQEUWH3XGOND ;g:gp:) & P QEXV, (HHOIVH3 TR WANIRMS
mxgyvmm/ Sl-UlR.PD:_Fl—I\KD.IH/ SHURP DOFH XQW DOG ERRN YOOH XQW XQE-UWH /R 7HP Oq-QMHSLRJLmP RSRDM B
HHHPHR( [ KEW  \RWHS5 HIMWIOAY) HEODY XU/ FERWRO)RP
)RP R 7HP VDG&RIEWR)/ UHDIY \RlIDB/\RI_—[I—D(W(I—HILH—U/LQ XQEHUWH3 m@mogz P QEXV, (HOIVH3 TR WANIRMS
RN XOW VRN RONRD/ SHIRIP DCFH KD/ SHJ!RP@ XQW DOG ERRN YOOH XQW XO3-UKH /R 7HP oq-QMH3LRJLmP ORSRDM B
HHHPHR( [ KEW  \RWHS5 HIMAIOAY) HEODY &XUWHD/BFERWO)RP
)RP R 7HPVOGERIEWR) UHDNY R [V DGR H HAWHRIFHYIO  XQGHUMWH3WXGHONO) LOCHADD . (F 2 P QEXV, (HOIVH3ODR WANIRMS
RN XQW RN RONRD/ SHIRP DOFH KO DOG ERRN YOOHXQWXQGUWH —/ RY) 7HP . GROWH3WRIUP _ FRSRIDMGE, HHHIFHR ([ KEW
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5 HVHG) RP R 7HP VDG &RIGURY UHDY) R [¥ DGR H HFXWHRILFHYIO @M UGN IOCADD . (F MM @OR
UMW WWREN XQW RN RIWRD,/ SHURIP DFH KDWY D0G ERRN YOOH XQWXOEUWH_ / RQ) 7HP  (HHOMH 3URIUP cmmmea CHHHFH W
([KEW  \WRWHS HIMWOAW-DO0Y EXWHYVS HERWRQ) RP .

5 HVHG) RP R 7HP VOOG&RIGURY UHDY) R [¥ DGR H HFXAWHRILFHYIO mm m@mogz MM @OR
UIAMEW WREN XQW WHEN RIWRD,/ SHURLP DLFH KD D0G ERRN YOOH XQWXQEUWH /R 7HP  GHDIYH3 Lm_@mmea HHHTFHWR
([KEW  WWHS HJMWOAW-DO0Y EXWHYS HERYRQ) RP

5 HVHG) RP R 7HP VOOG &RIGURY UHDIY) \R [¥ DB/AR H HXWYHRILFHY X 3L o= gmgmm @OR
UMW WWREN XQW WREN ROWRD,, SHURIP DCFH VKDWY D06 ERRN YOOHXQWXOGUWH— / RQ) 7HP . GRHOMH 3URIUP cmmmea HHHFH W
([KEW  \RWH5 FIMMOAY-000Y &XUHD/B FERVIRD) RP

YRP R 7HP VOXGERGURY DY wmumwumwmmwg @M UGOND) LA . (F MM ODR
mxmmm/wwmm@ YOOHXQWXQEUWH _ / RQY 7HP . GHOYH3 w_@mmma U FHFH\R ([

WRWHS FIMADOAY) HEXOW &XUHDBFHERWRO)RP

YRP R 7HP VOXGERGURY DY wcznﬁ/wumwmmmwg @M UGONDO) LA . (F MM @DR
mxwmmwwwm@ YOOHXQWXQEUWH _ / RQ) 7HP . GHOH3 LRJ_,ERD&GE\ U FHFH\R ([

WRWHS FIMADOAY) HEOOY &XUHVG FSRWWRO) RP

$ QDD HOMYH 30 P HOARUAMID | RU( [ HEXAMH2 IIFHVHIFRYHIRUDZOG/I0 — LOWAGHRAR  (FRERDAGE WHHMFH\R ([KEW  \RWKH
SHMWOAW) XY EXUHVS FHERWRO) RP .

3GON0) (DD .(F 1 RO(P S HH' IHARJERP SHODNRO6XPPOY HIHAMWH) HEUXDY  _ FRSADMSE, WHHMFHWR ([KEW  \RWKH
5 HIOAY_ AP BHU SCDOBIRWO)RP

7 KH 3UXGHDNIO6 XSSBP HABD5 RN HOABMID TP HOGHS DOG UHWBIAG HIHAWH DV R -DO0Y (FRERDM B\ HHWFH\R ([KEW R WH
SHMON HHP BU SQOBIRWOIRP

) WS P HIEP HOWR 7 KH3WXGHOINIOS XSSP HB05 HIVHP HYB@ID HIHAYH-XCH FRERDMSE, WHHHFHWR ([ KIEW  \R\KH5 HIADOAY - XCH
__ AXOWOSHRWOIRP 4

Wmmw&wmm HIFAYH " HAP B (ORIRDMS B\ HHHFH\R ([KAW  \R \WH
5 FJDOAV”_ AP BHU QOB HRWO)RP .

7KILGS P HIEP HOWR 7 KH3WXGHONIOBXSSBP HOBCE HVHP HYB@O HIFAYH-DOMY _ (FRERDAGE, HHHFHWR([KEW  \RWHS HIEOA/
SHPEH . SQOOBHRWO)RP

) RAW $ P HIEP HOMR 7 KH 3UXGHONIOBXSSBP HOBDS HVHP HOABDQ HIHAYH D/ R 00D READM B HHHAH\R ([KEW R WH
5 H\WDOAVGHBAP BHU 4XDW® 5FERWO)RP 4

)uwgpuggm7msu<m mpmsmpmm HIFFWHDVR -D0QY  _ READMGE HHHFHWR ([KEW  \RWH
SHIMON P BU .

611 WS P HIEP HONR\KH3UGHOID6XSSBP HQWC HIHP HYB@X HIFAWHDVR 0 D ,FRERDME HHHFHR([KIEW  \RWHS FIMMOW

- HP EU SQOUBHRWO)RP .

- w SOP HAUD5 HWP HOAB@Q HIFHAMWHDV R 2 AREHJ (RSRDM B IHHHFH\WR ([ KIBW Rt \KH
5 MDAV HREP BHU OO HRWO)RP

SKEDIWIO6 XSSBP HONY P SR FHEDNQIV 3O DV P HEGG DG WMWBMSHIHAWHDYR -DX0Y  _ (FRSRDMSE WHHHFH\WR ([ KIBW MR \H
S HIMWOK HHP B SAOXOCHHRWO)RP .
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W&Pm PscmmemQvacDQ HIFAWHD/R -00QY _  READAMGE WHHFH\R([KEW  \RWH
5 HIABOAVO 4 XDW® 5HRWR)) RP

_ _6HRQG$ P HYP HOAR \H SIXGHNDG6 XSSBP HAND( P SR FH6DMQIVI@O HIFAWH-DOMY _ CGFRBSRDMGE WHHHAHW ([KBW \R WH
SHMWOW HPED _ $QOBHERWO)RP .
7KILG $ P HIEP HOMR \WH 3UG-DNIDBXSSBP mgpsmmemvsw _ . ORIADMA WHHFHW ([KEW  \RWH
5 HIADOAY_ AP BHU $ QDXOb FBRWRD) RP
) RN $ P HIEP HOAR \KH 3UXGHMIOBXSSBP HOED( P SR HH6DMQIV 3@ HIFAYHDVR $ SUO (RIRDME HHHFH\R ([KEW  \R\KH
5 FI\WDOAV6 AP BHU 4 XDW® 5FERWO)RP 4
) LS P HIGP HOWR WH 3UXGHONIOBXSSBP ﬂmpmmemvsmm D/R ) HUDY RERDMSE, HHHFHR ([KEW R \KH
SHIMEONVO DK 4XDWM® 5 FRWWRD) RP
6L NS P HIEP HWR\WH3KG-DNIOBXSSBP I, P SR HHEDAQIV3@) HIHAMWHDVR 1 RHP BHU ORERDME HHHFHWR ([KEW  \R\KH
5 FI\WDOAVG FBAP BHU 4XDW® 5IERWO\RP 4
W&Pm PSCRFH6DA£QJV3GX2HI D/R-DO0Y _  GRIRDME BIHHFHWR([KEW  \RWH
SHMWON' HHP B
(LIKW S P HIGP HOR \KH 3G XSSBP mpmmsmvsm HIFAWHD/R 0 D (RERDME HHHFHWR ([KEW  \R\KH
SO HHP BU $ QDOb FERYR)) RP

_ 1 LOKS P HXEP HOARWH3IXGHNN06 XSSEP HQUY P SR FHEDMQIV3MQ HIHAWHD/R $ SUO

_ THOKS P HIEP HOAWR\KH3XGHNN06 XSSBP HANY P SR FHEDMQIVI@D HIHAWHDVR ' HRHP BHU
7 KH 3UGHOND, QKUIRH 6XSSBP HIBD( [ HHARYH 5 FIVHP HOABDD TP HIGHG DG UANBIMG HIHAYH DV R -DO0Y __ RERDAGE WHHHIHWR
([KEW _ \RWH5 HIMMIOA HHP BU SQUBIRWO)RP

_ W _HM_[W _ CRIIDME HHHAHW([KEW

VRWH5 FIMADOAY_HP SCOOBHRWOIRP .
GO0 IDADD . F &RP SHODNRD 300 TP HIGHS DOG WG HIHAWHDVR 1 RYHP EHJ (RERDMGE MHHFHWR ([KEW  \RWH
5 HIADOAV'_HAHP U $DOBIRWO)RP
7KH3XGHOND Hm&mwmm WARY D/IPHGGWRIK2 AREH) _ _ (FRERDAGE, WHHMFHWR([KEW R
WWH5 HIMMIOAVGFEMP EHU D5IHRVRO)RP 4
)Mpmwm-isu(gma Hmﬁ&mwmm LWARY M 1 R B RERDM B HHHFH R
[KEW __ WRWKH5 VMO HHP $ OB FRYR)) RP

3XGOND) IGYADD . GF " HHIMG &RP SHODNRD 30 IRJL RO( PSR HH' IWARY HIHAMWHD/R -DO0Y ORERDMS B B HHFH\R
([KEW _ \RWH5 HIMMIOA HHP BU $QOBIRWO)RP
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- SPHOPHW R RWH3XGOWO ICIADD.CGE__* HHWGERP SRDIRD3MDIRJIRO( PSR H' WHARY . FRIADMSE IHHHANWR([KIBW
\RWH5 HIMADOAVEHBMP B _— 4AXDWM® SHERVWO)RP 4

- SUGOWD) LA . GF ' HHHG &RP SHODIRD 3D IRVIRO(P SR HH' IWHARY . GFRERDMG B IHHMHFH R ([ KBW VR WH 5 H IMROAY
SHHPE . SQOOBHRWO)RP .
_3UXGHID0E HRXUMHY , CFR SRIDMG 6 XSSP HABD HIVIHP HABMIQ | RU( [ HRAWHY TP HIGHS DOG WWBMG H | HARWH - DO __ RSDAME HHHFH
W([KBEW  \RWH5 HIMWDON HRHP BHJ $ QOB HRVWO)RP .
3) , 6XSSBP HQED( [ HRXARYH 5 HWIP HOAS@D [P HGHG D06 WABIMG HIFAWH D/ R -0 __ QRERDM B HHHFH\R ([ KAW R \KH
SHIMWOA HHP B SQOOLHRWO)RP .
) LOWAS P HOEP HOMR WH 3) , 6XSSBP HOBD( [ HRXWYH 5 HIWP HOABDIQ HIHAMWH DV R -DOX0Y RNRDME HHHHW ([KBW  \R\KH
SHIMWDOA HHP EHJ $SQOBHRWO)RP .

- SWXGHMO) IODCADD , CF 1 RODXDM IHG 5 HVBP HOABMIO 7 UKWAS JUHP HONEHS HHD 3XGHWIO) LDCADD  (F DOG: DAKRYIDOAIN 1 $  (FRERDMG B
HHHAHW([KEW ~ WRWHS HIIMWOAV-XCH A XOWO SHRRWO)RP 4
W HO-GOGUMBMSD/R 2RREHU  _ (FRERDMGE HHHFHWR ([KIBW  \R \KH5 HIMABOAY 6HBMP BHJ

XOWM® SHRWR)RP 4
- Z7KH) LW P HIEP HOAR WH3XG-DNIOGHYHDOFH3 O DM AREH)  _ (FRERDMGR HHHAHW([KIBW ~ WRWHS HIIMAONK HPEH)
$ QOB HRWO)RP .

7KHEHRIGS P HIGP HOMRWWH3XGONOEHYHICFH3 MR COMS' HHP EHJ RSADMGE HHHPHWR([KEW  \RWH5 HIIMADOA HHP BHJ
—— SQOBHRWOIRP .

— SUXGHWD GEDO MCH7UDNAQ) 3RIA

_ EXEMANIH/R 3XGOIN0) LODCADD, CF

_ &RQHINR 3URZ DMKRAMRRRSHY/ / 3

_ 3RZHYR $ WRCH

_ BHAWRD)  &HWIFDNROR \WH&KIH ([ HXRYH2 [1LEH)

_ 6 SHW R \KH&KIH AU

_ BHANRD  &HWIFDNROR \WH&KIH ([ HRXWYH2 |1LEH)

_ 6 EHW R \KH&KIH LA

_ 3KG-ID) LCRCADD ,(F &@Y EDAN 3RIA_ HIHARYH -XCH  README HHHFHW ([ KIEW R WHS5 HIMADDAY 4 XOUM® 5 HSRWARD) RP

— 4 IROHA XOWHIGHG-XH
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162 ; %5/ :%;ﬁwﬁy@vwwmmmwmw,m' DY) LOIEHFDAHIW; %65/ \BBVDHH BHEGHGZ IMQWH
6&+2 ; %b/ 70 RFP\ ([ WRURQEFKHP D' RPXP HQW

&$/12 ; %/ 7O RFP\ ([ WRURQ&DBXDIRY/ LQNEDH' ReXP HQV

1$% ; 96! 70 RFP\ ([ WRIRY/ [EHD LQ\EDH' ROXP HQWV

35(2 ; 9B/ 70 REFP\ ([ WMRQ3UAHUIMRY/ LONEDH' ReXP HQWV

ORI} 70 RERP\ ([ WMRY' HIQWRY/ LONEDH' ReXP HQWV

&RYHBDIH, QMIRNYH' D) LB |RP DNWGDY, QIH; %6/ DQGFRQBIGHGIQ( [ KAW

BB33EEE3E8
7KIVH KIEMW/DP DRI HP HONWFRQMEFWRUFRP SHODRLY STIQRUDUDQIHP HOW
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SXUMOOMR WHUTXUWP HOVR 6HRIRD RJ G R \KHGHRAUMEY ( [ FKDQIHS MR

XQEHIIQH WHIHKQR GO DAKRU HG ROWH W@ R ) HEUOW

SXVXOQMR WH UTXLUP HOWR WH 6HRXUMY ( [ FOQIHS PAR
FOSCAAMYIQRFDAMGRY) HED@W

10PH
6 &+$5/(62)5(<

6,* 1$785( 6

&KDUBY) | RZWUA

6 <$1(/$& )5,%6

<DHD& ) UDY

6 529 (5;(/

SREFUNV $[HD

* 1% (5 ) &$6(//$6

* LEHW &DHDV

&$50,1( ", 6,%,2

&DP ICH' L6IEIR

52% (30 $/=21

SREHVD ) DDRQ

0$57,1$+81' 0(-($1

0 UMD+ XQG0 HWQ

(1'< ( -21(6

P HO ( -RAH

$7+/((1$ 0853+<

. DNG®HRS$ 0 XUBK\

6$1'5$3,31%R2

600GLD 31D0DIR

&+5,67,8B( 3221

&KUMMHS 3RRQ

'28*/$63% 6&341(5

"RIOVS GFRYDQGH)

0,&+$(/$ 72'0%1

0 IFKOH® 7RPQ

% 6 <$1(/$& )5,%6

$WRULH 1QIDAW

\KH U MADQAKDY GO FDVHG WY BHBRWR BEHMJQHG RQIWEBHDD B\ \KH

3G LQDAADD, F

% 6 <$1(/$&)5,%$6

1CPH <DHD& ) UDV

70M\@ ([ HRAWYHO LFH3 UIRGHADQG &KIH ) LODGRDCR [11FH)
$ XWRU] H5MJCDRY DQG SUGASDA LQDGADOR | IFHU

KLY UHBRWKDY BHHOQMIQHG EHBZ. B WH IR 1Q) SHYRQVRQ BKDD R \WH UH MRDQADQG LQ WH

el
&KIH ([ HXAWYH2 |1LFHJ 3UAGHONQG! LUHRRU
SUGASIY, [ HHAMWH2 1L1FHJ

( [ HPARYHO LFH3UWMGHWIGE&KIH ) LDGADCR |1LFHU
3UCASY) LQDCADR |11FHJ

6HIRUO LFH3UMG-ONIQG&RONRTBU
SUGFLSDCS FARXQICY 2 [1LAHU

" IUHARU

" IHRARU
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$ VDP HYGHG DQG UHWBWG HI HRRYHDVR * HRHP EHU

$PHEQ \WPRAI \P DOEDDFHAMIBMROSIRAMRY FOUI\ \WDWABRIRQ/XQEHNS-HADOADQINRQUKBVXQEHU, 5& 6HAMRY P D QRERIHJIEHP DGH DUGSIRYGH
WH&RP P LWHHZ L\W \WHGMAUHARQVR GHMLP LGHKRZ. CRARXQNEDDIGFHY DUHUHDIBFDAMG XSRQWHHIP LDWRQR! D RIRDCLOMNF HUWRSIRQ

3XUBRHDQG YEANILRXQG

$  7KH3WGHNO QXIFHERP SI) R $ P HIFD' HHIHG&RP SHODMRQ3OD WH?' HHUHG&RP SHODIRQ3MJ RUF3MY  Z D/MXP HYGHG DG UMBAGH | HAYHDVR
" HPEU

% 3XUXDAMRGHANRD D R \WH' HHUIHG&RP SHODIRQ3MY \WH&RP P WKHHABEDKHG XQE-US WFBI9 ,, R \WHSOQP D DERSWAHIBQLP HIP HOMR\KH3@QZ LR
\WH CBSURYDDR WH &RP SHODIRQ &RP P IWKHR WHYROGR ' LWHARY R 3UXGHD LFOGQ) D) CP HIEP HQV\KDAVL DU QHFHAOY  RUDGYME®! | RUSKERHY/ R
FRP SIDQFH Z W CESTFCEG @Y V DG WHIXDMMRYY 1L UHIDM R DEP LQMADAYH SURNHY XQGE-UWH' H HIHG &RP SHADIR 300 RU UL KDYH DO LOKEWBQUIOHRERP LE
HIHAWRQWH' HHIHG&RP SHODIRQ3MY

&  3XUXDARGHAIRD R \WH' HHUHG&RP SHODMRQ3MY WHO LFH3WMGHW &RP SHODIRY DURBIFXHO® KHIBE 9 IFH3UMGHNV+ HIGR 7RE06 HZ DB/DG+5
2 SHDARY 393 7RUCBHZ OB/ VGHP HEWR EHWHERP P MWHHIEEQKHGXQEHS WFDI9 ,, R \WH' HHUHG&RP SHODMRQ3MO

7R | CROSMWH\P RRK DOGH | HAMHDEP LOWDIRQR WH' H HUHG&RP SHODMRQ3@D WHO 3 7RIS HZ DBY/GHP VIWHHAY DQGDGMEBIRP HG6HUWRY  E
R WH' HHUWHG&RP SHODIRQ3MOWR FOU\ WD/BOMASIQVP D (R GRQIHIP DNH KO HYAR GH HUDOHBRIRQY SXYXCQAR \WH \GHADOWIQNRQ UHIH CESTFCEBIXQEHU
WH JXIGDFH SURP XODMG XQAHUBHRIRY  $ R WH , QMD05 HYHQH &RGH R D/IPHIEG WH3&RH  WDADH QRARKHZ IVH FROMMMAZ 1\ \RH \SHALLE
WP HOVR \WHUHXDMRVXQEHUBHAIRD — $ R WH&RGH

(,QDEAMRY WHO 3 7REDS HZ OB/ GHHP VIMGHHADY DQG GMUIEGI\R (PHG6HARY  E R \WH' HHUHG &RP SHODNRD 3OO W LGFUDHWH | B LAV \WH -~ $
W XONRQ/DBZ \R EHH HAM-GXQEHAH3 @OLOR EHAR | CAOBMWHAWIEAROR WP DOIFFRXQAEDDFH/R 3 DMASIOV

)/ DA® VR SURVIGH | RUFRQUMMOADEP LQVRDAYH CRUIRW/ \KH GH HUMHG FRP SHODIRQ STIVR IHMG B! 3WXGHRMDWHO 3 7RICE HZ DB/ GHHP VIWGHRHADY  DOG DGYIMEBI\R
PHG6HAURY R WH' HHUHG &RP SHODIRQ 3MQ VR SURYLGH WH &RP P LiH Z L\ \WWH DAKRUMY DOG GVAUHIRQ R GHMP LGH KRZ GRIRIDOCP RXQN DUH U-DIRDAMG
|RTBZ L) \WHHIP [CDARQR DCRIRIDOQYHIRF HUWRSURY

*  7KH9 3 7RECE HZ DUB/KDYCHMP LGHSWDARHI RIRQ) [P HIZP HQVOHZ MMOQWHVARSHR . DAKRUMNY JUDQAGAR KHUXQEHMHWP VR \WH' HHUHG&RP SHODMR3@0

5 HROMRQY
( 1IHRARYHS SUO 6HAUMRY) E R \WH' HHUHE&RP SHODNRQ3MOLYIP HYEHE DG UHNIAG\R U-DG DVl RIBZ V

6SHALDO7 LDQUMRD'5 XBi( GRARYY $Q FKOQIH/AR HPRMRQVE! 30MASDQVRUDY FOWR 3DMASDQNP DGHLQ DFFREIGRHZ W \KH\SHADOADQMMRQUATH  DYDXDE®

SURMR  XQEHUWHIXGDFHSURP XODMGXQA-UBHAIRD  $ R \WH & RGH\R FKOQIH HWHURUERK \KH' - H HUDOS HURG DQG \WH GMUMBXMRQ HPRMRQY CESTFEGH\R

DORJUIQ \SHAIHGSRMROR \WH3OMASIOWV3RW  $ FFRXQIZ LOEHKRORMGLQCFFREIFHZ W \KAK HBRIRQY XQBWP RAUIHGOWY  LQCFFRUEFHZ W WH
RKHZ VHCSSOFEGISURVIMRY/R WH3@D

( 1IHRARYHS SUO 6HAUMRY) E R \WH' HHUHE&RP SHODNRQ3MOLYIP HYEHE DG UHNIAG\R U-DG DVl RIBZ V

E 6P DI FARXQAYDDQRHV / XP S 6XP & DWRXW1 RELKMABIEQ) \WHIRMIRQ LQWH HHKH EDDFHLQWH3DMASIOV3RW  $ FFRXQIVZ KHD FRXSBG Z LW \WH

P RXQN FUHEG VR \WH 3 DA SDQAKQE-U DORKHUCFARXQAEDDFH SOQVP OQEGHE B, D) R WH $ 6HYFH5 HASIHONVZ KIFK DUH BTXUWHG R EH DI WHIDMG Z WK
WMV3@0



IRUSKSRHVR BHAIRD  $ R \WH&REH LVDAID WP H LGFOGQQ) EHH IMFRP P HAHP HQVWD \WRXADQG GROLY RUGW \WH&RP P IWHP D LQ W \R®BI
AVFHIRY SO RWQDOP S\KP \WWHIP RQMR \KFK 3SDMASIOW3RW  $ FRRXQAEDDCAH XQE-UMLY 3 @) DG DTRMHINXAK CAFRXQNEDDGHH SOQY QRE MAKEREQ)
WHIRP R EHHIMED P HOAHDRMS B\ \WH 3DMASIOAKQEHUWLY 300 RUDD  RAHUSDRY DIJUIDMS KHBZ W ) RUSKERHVR \WMVGHAIRY  E D 3DMASION
$ FFRXQAEDIDGFH \KDIDEH YDOHS LQ CAFREDGRH Z WK \WH JHHIDSIRYIMR/R 6HAIRD D $Q \KFK OP S \KP - GUMEXWNRQ \KDIDEH P DCH DV \RRQ Dv SUIPNCE®!
IRTBZ LY \KH &RP P LWHHV GHMP LQDIRQ \R X\ H\MY GVUHIRTL  FDKRMBIRYIMRY BXQ R HADAMMDQMIW @) VIRBZIQ) WK GMP LDIRD 1O
CFFR ED0AHZ LW \KH KB DG SURAHEXUY I RAP DOCFAFRXQABMMEX\NRY/ DY HMBEDKHGE, WHERP P LWHIURP P HVRWP H

( 1IHARYHS SUO 6HAURD R WH' HHUMG&RP SHODIRQ3MOLYCP HIEHE DQGUANBMG\R UG DV RTBZ V
&KDQILQ) , QAFHY

$ 3DMASIOAP D AKOQIH KRZ WH QRIRQDOLP RXQW UH BRMS LQ KLY RUKHUS FFRXQADUH GHHP HG LOYHING B\ FRP SN DR$ FARXQIG HIGRFDIRY ) RP - 6XFK
GHP HELOYHWR HOADXRDARY/P D EHRADQIHG SHIRGFID  DOGLQ QR HYHOABW KD RIFH SHUFDBOEUTDOMW (1T HAWHZ BNWH  3@Q<HU DERFDMRQ/P D EH
FKOQHGP RQXO DOGFKOQIHYZ L@EHH [ HAYHRQWHI LMD R WHIRTBZ LQI P RQK ( [1HAMYHIURP DOGOIWLR RREHU XQBW &R SRUIDMERP SHODMRQ\KOT
GHAMIP LGHWDMR \KH H \WA-DRIE® DGYLMEGIVR | CROUM\WH OGP LQVADAROR \WH3 @0 AKDQIHYLQ\KAK DERFDNRQY \KDEEH P DEHGW | BTXHM®  EXNQ QR HYH
GW I UTXHQ® WOQP RQMD  D3DMASDQAP D FKOQIH WH P DOQHILQ Z KIFK \WH 3DMALSDOAVS FARXQAL DERFDAG [P R WH GRIROLQMAR HOARSIRY/DVR \KH
FRHR BMCHVROI) BMGHVA B RIHGHIVHMGIOWK IRP DGR \IXFK WP HDV&RSRDM&RP SHODIRQ\KDDSHAL 1URP WP HVR WP H

7R \KH H \WARDADGAMR)/ W RUVKEMERIRDY | URP WH QP EHUR  LQAFHY QRIR DL HUARSINRQY DUH P OGEH XQEHUWLY 3@) 3DMLSDON Z LEDEH DINHG R
FRP SBIM DD$ FFRXQUS HITRADARY) RP R LQAFDML \WH Z MK \R WDERFDM WHUGRIRQDDS FRRXQAEDDGFHY , QWH HYHOAR \KAK ) RP LV HFHYHS XQBW SUIRNGHS
RNHZ VHE \WHERP P [WH QR KO H/AR \KH 3 DMALSDOAVS FRRXQAZ L@EHP DEHH F-SWKDMOQ\KH HYHAD SDMFX@ULQAFH/ QRIRDCLOYHAR HWRSIRQLY HIP L(DMS
DIGR) RP KDVEHFRP SOING \WHQRIRIDIEP RXQVFBHAWGLOVKAK HIP LCDAGLOEH  \KDTEHFUHAWG XQEHMWHQRIRID) [ H3$ FRRXQYY XQGDVR \WHEMR KK
HIP LQDIRY RUD/ARRQDYDEP LQVADAYHD SUTRNFTEBIWHIT MU

$ @FOBAND HG\MP VQRABH LGHS KHHOQ\KDTGKDYHWHP HIQQIVDAUIEHG\RWMHP LOWH' HHIHG&RP SHODIRQ3@0D
([ F-BAZ KHHRMHZ MHH SBAO TP HIGGKHMOQ WH' H HUHE&RP SHODIRQ3@OLY UDNIHS DG FRQ LUP HG 06 WKDTFRQM}HLOQ! XQ@ RHDGEHI HRAW

$ GROWGRQEFKDD R 7 KH3 UXGHIADO QIXLDQAH&RP SDQ R $ P HUFD

'DM$SUO % _V. DM7HNNAJ
. DM7H\NHJ

9 LFH3UMGHW
+HIGR 7RIS HZ DB/DG+5 2 SHDIRY
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$VDP HYGHG DQG IHWBWG H I HARYHDVR ' HRHP EHU

$PHYAQ) \RDEGWH3 (63 3UQRSDCB URMAIRY) XQGDQGUP RHWHS (63 ) L H35DM) XQ51URP WHQRIRDOLOMWR HWRSURQY DYDLOEBIXQGE-UWH3 @0

3XUBRHDQG YEANILRXQG

$

%

7KH3 XG0, QXUIGFH&RP Q. R $ PHIFD' HHUIMG&RP SHODIRQ3MY WH' HHUHG&RP SHODIRQ3MY RF3MT  Z DV WP HIGHE 00 HMBAG H I HAWYHDVR
" HPEU

XUXDARGHANRD D R \WH' HHUWHGERP SHODMRQ3MD \WHE&RP P WWHHABEDKHE XQEHS WFBI9 ,, R WH3ODP D DERSWAHIBQ P HIGP HOMVR\KH3 @D Z KR
\WH CBSURYDDR \WH &RP SHODIRQ &RP P IMKHR WHYROGR ' LWHARY R 3UXGHD LFOGQ) DY CP HIEP HQV\KDVL DU QHFHAOY  RUDGYME®! | RUSKERHY/ R
FRP SIDQFH Z W CESTFCEG @Y V DG WHIXDMMRYY 1L UHIDM R DEP LQMADAYH SURNHY XQGEUWH' H HIHG &RP SHADIR 300 RU UL KDYH DQ LOKEWBQUIOHRERP LF
HIHAWRQWH' HHUHG&RP SHODIRQ3MY

SXUXODMR 6HAMRD R \WH' HHUHG &RP SHODIRD 3MQ WH 9 LFH 3UWMGHW &RP SHODIRY WH URBI KHIB B\ 9 IFH 3UMGHV+ HIG R 7RED5 HZ DB/ DG + 5
2 SHDARY/ 393 7RUCBHZ OB/ LVGHP HEWR EHWHERP P MWHHIEEQKHEXQEHS WFDI9 ,, R \WH' HHUHG&RP SHODMRQ3MO

(NHAWH' HHP B DG \WEEB! YOOH LOMHWY HMRSINRY FDEBE \WH 3( 63 3UCFLSDOBURMAIRD) XQG 33( 63 33) ~ Z LADEH DEEHE R WH LM HUARSIRYY
DYDXDEGIVR SOMASTON XQEHJ7 KH3WGHDD( P SR HHEDAQIV3@Y 33( 637 GHWRWHFRKHR WH3( 63 ) L[ H55 DM) XQG DG WP RDOURP 3( 63 LOMKE H
QHSHIFRAWH HHP B

" XHWR WH I RBIRCQ) WEEG! YDOH LOYHXR HARSIWRQ FKOQIHVLQ 3( 63 WY QHRHAOY \R [P H)G\WH 3@QDVIRTBZ V ILUXME DBAQ) WH3( 63 33) \R\WH3OQV QRIRIL
LOMHAT HOARSURYY DG \R \VHLYH Dv WH 3@QIV GH DAONQYHAY HOARSIRY EHILQQQ) HIHAWH' HAHP BHU DOGVHREGE WPRYIQ) WH3( 63 ) L H35 DM) XQG
IURP \KH3 OOV RARDOQMAY HONRSWRQVH I HAYH! HAHP BHU

7KHO 3 7RIS HZ DB/ KDY GHMP LGHS\WDARHI RFIRQ) [P HIGP HQVDUHZ MMOQWHVARSHR . DAKRUANY JUDQAG\R KHUXQEHMHWP VR \WH' H HIHG&RP SHODIRQ3 @D

5 HROMRQ

(IIHRANYH HHP BHU BHARQ R WH' HHIHG&RP SHRDIRQ3MQLY P HIEHG DG UAMIMG\R UHIGDVI RIBZ V
( DLQQIV, QAFHDQG, QMHIR HIN2 SWRQVI RUS FRRXQW

$ 3DMASDOAVS AFRXQIZ LADEH FUHAWMG Z W QRIRDOLQMMWHILQIV DQG Z KHH CESOFEG! QRARIDOLOMY HOADQ RUGW WDADUH LQAMGHG \R P LLIRU\KH
LOYHAY HOABHUR P DQFH DOG UAKOVR | \WH LQEFH GRIRGDOLOYHIR HARSWRQY VHBRAG B\ \WH 3 DUA.STOARQ WH 30MASDIRDS JUHP HMWEHILQRQ) Z W \WH DM R
GHHUDD RU Ll DAMEXREGIVR, QXIGFHE0BVS JHIND DRKIQ) & RQUBMRDY \KHEDMVXAK TP RXQN DLHFBHEMME R \RHS FRRXQAVXQADKAK \IP HDY'SD! P HWR WHHQMH
CFARXQAEDIDIGRH LY P DCH 7KH3@0$ CP LQVADRUP D 1URP WP H\R WP H GHLIQDM RIH RUP RUH\XAK LQAFH/ QRIRDOLQHI HOARSIRYY DV D5 HAMRMS , QrHAR H
2 SIRD B\ \SHALL\ LG WHUAAMENROY RUFRQAMRQ\KDAZ RX@ EHOSSTFTEGIZ W UASHAMR CRIRDOLOYHXR HOWMWHIXQEHU

YRIBOQ<HU  \WHDYDDEGIQRAR IO HWRSIRQY XQGEHMH 3 OO DUHLQMIGHE R P LLIRWHSHURIP DFHR | RXUR WHLOMHWE HWRSURQY DYDOEGIR
SDMASDQVR 7 KH 3UXGHIMID( P SBR HH 6DAQIV 300 LO D/IRIZV D WH3(63 ) [H35DM) X E WH3UGHMOG\WAN , Q@3 ) X5 F WH 3UXGHMIC
YODPRHG) XQG OG G \WH3KGHMD HIQWRD* URZ W) XQG ) RUBDQ<HIWEHILQQQ) RQRUDNAM- DOOY \WH DYDADEGI QRIRDOLOYHT HIWRSIRQY XQGHWH
3@ \KDD DADPIQPXP  EH GAMIGHS Z W WH LOMAR P LWRIQ \KH SHIRP DFH R DIDR WH WHD PXUMQALQYHY HOARSIRQY DYDDE®! \R SOMASIOV R 7KH
3UGHM P SR HH



6DMQIV3MLQNAK\ HU ( [1HANWH' HAHP BHU WH3( 63 3UGASDOBURKANRY) XQG Z LAOEH R | HIHG\R 3DMA.STON DY D QRARDOLQYHAR HUARSWRQ XQG-UWH
3MQ DG WH3( 63 ) L[ H55DM) XQG Z LOEH WP RYHG 1 URP \WH 3OV ROMRY/HIHAMWH' HAHP BHU © N UASHANR CP RXQN GHHP H DERFDMG VR WH 3( 63
3UCASDCBURARNRD) XQG \KAK CP RXQN Z LOEH FUHAMS Z LW LOYHXR HQAHDQQIV LQWH P H JHIHIDOP DOGHJDY LOYHWY HOAHILQQIV Z RXQB EH RBHEME \R [P RXQV
CRXDED LOYHAMGLOWHIXQG Z 1\K UASHRAR CP RXQN GHHP HG DITRFDAG R WH RAHUGRIRDCLOYHAR HONRSWROY XQEHAMH3 @O \XFK [P RXQNZ LOEH FUHAWG XQEHWH
3MOQDVL \WH3DUASCOAKDG CRMDID SXUKDHE XQW R \KAK VHEDUDAM CFFRXQAP XUVD0! XQB/ RQWH DM R \XFK GH HUDD 7R \WH H \MOAKDAYDURXY CRNCOLQYHXR H
ROWRQ/ DHDBEGW RUUP RVHGIURP 7 KH3WKGHMY P SBR HH6DYLQIV 3R FRP SOUIE® KD HY \KDIDEH P DCH LQ \WH DYDMDEGI GRARDOLQYHAR HARSINRQY XQEH

WY 300 LFOGQ \WH 300N RIRIOMEES! YDOH LOYHAR HOARSIRD DG DO \KFK FKDQIHY VKDEDEH FRP P XQFDAG R 30LWASDON DY \RRQ D DEP LQMADAYHD
SUTRWCE®

© KR MY \WH JHHDIW R WH IRUIRQ)  Z W UASHRAIR WH GRIRIDOLOMMY HOAR D $ FARXQIV D\MU2 RREH WHERPP WH RU Ll \KFK
DARRIN LVGHBIDM\R VR, WHERP P LWiH &RISRIDM&RP SHODIRY PO [QIWGEWUHIRY |URP WP HVRWP HOQGDAQ WP HDBG\KAK DEAWRDOGRMRDCLQMHKR H
RONRQY KDYLQ) \KFK WP V DG FRQAMWRYY D/ WH &RP P [WkH RU Ll CBSIFCE®! &RSRIDM &RP SHODIRY \KDIDGHMP LCH 7KH &RP P IMKH RU Ll \KAK DAKRIW LV
GHBIDMG\R VB \KH&RP P WH &RSRIDM&RP SHODIR) P D DAIQ WP HHIP LCDM DOMMH O HIASDLIP HMY RURKHE VHP RAL\ \WWHWMIP \/ DG FROBURY/
DESOFEGIWR DD \KAK GRARDOLQYHR HNRSINRQ P DEH DYCLOEGI SXUXOQAR \KHLP P HADMY SUHFHAQ) VHOMIH LGFOAQ) EXWRMP MGWR P M) CRRHRMAR\KK
CRIRIOQYHAN HOWRSIRQWR D\SHALIHZJURXSVR 30MASDQVRULP SRIQ) PLQP XP DQGP [ LP XP [P RQNMKDP D EHGHP HBLQHAMG\KHIHQ

( [ BN/ REHZ MHSIRVGHG LQOAFREDFHZ W \MVEHAIRD  D3DMASIOAP D HBAWD) FRP ELCDINRQR \WH DYDMDEGI GRIRIDOLQYHIMY HWRSIRYY SIRMGHS
KRZ HYHU WD/WKH 3 DA SDQAV DERDIRQ R KLY RUKHUCFFRXQAP XWEHVIAG IQRHSHIFHV.  LGRUHP HQIWRUMKAK RIHULGRUHP HOWV DY/ WH & RP P LWKH \KDIDVSHAL
IRP P HVRWP H

(IIHANYH' HAHP BHU HARD R WH' HHUHG&RP SHODIRQ3MOLY P HIGHE DOG UAMIMG\R UG DVI RIBZ V
&KDQIQ) , QAFHY

$ 3DMASIOAP D FKOQIH KRZ \WH QRIRQDOCP RXQIV UH BRAG 1O KLY RUKHUS FRRXQADH GHHP HG LOMUMG B\ FRP SBUY) DD'$ AFRXQAS HIXBRFDIRD)) RP 6XFK
GHHP HLOYHWR HOADXRDARY/P D EHRAKDQIHG SHIRGFID  DOGLQQR HYHOABW KD RIFH SHUFDBOEDUTOMW ( 1THAWHZ BNWH  3@Q<HU DERFDARQ/P D EH
FKOQIHG P RQMD  DQG FKOQIHY Z LADEH H I HAWH RO WH LLMA R WHIRTBZ Q) P RQK ( 11HAYH IURP DG D\MU2 RREHU XQBW &RUSRDM &RP SHODIRD
\KDDGHMP LGH\KDMR \KH H \WAB-DRIED DEYIMEG VR | CALOMM\KH OGP LQWMDARQR WH3 @D FKDQIHYLQVKAK DERFDARQY \KDIEHP DEHGW I HNXHI®  BWIQCR
HYHQABA | BTXHQ® \WOQP ROMD  D3DWMASDONP D FKDQIHWH P DQQHULQ Z KUFK WH 3 CIMALSOOAYS FARXQAL DERFDMS [P R \WH QRIRGDOLOYHAR HWRSIRY/ DV R
WHFRHR BAMHVROID BMGHVA B\ QRIFHGHIYHIGIQWWRK |RP DOGE! \XFK WP HDV&RSRIDMERP SHODMRQ\WKDDSHL [URP WP HVRWP H

7R \WH H WRAKDADGEWR/ R RUVKEIRIRYY 1URP \WH QP BHUR LGV RIRIDOLOMNY HMRSINRQY DUH P 0GH XQEHUWLY 300 30MASION Z LEEH DN-G\R
FRP SBIM DD$ AFRXQUG HITRFDARY) RP R LQAFDML WH Z MK \R UDERFDM WHUGRIRQDDS FRRXQAEDDGFHY , QWH HYHOAR \KAK ) RP LV BHFHYHS XQBW SIRNGHS
RKHZ DHE. WHERP P LWH QR FKDQIHY/ R \WH 3 DMALSDOAV'S FIRXQAZ LADEH P DEHH FHBWADMOQ \WH HYHQAD SDMAXTULQG. QRIRTOLQMIR HOWRSIRQLY HIP LCDM
DGQR) RP KDVEHHQFRP SBIMG \WHQRIR DD RXQNVFHAWGLOVKRK HIP LODAGLOEH  RUGRIRIDOLQYHUAR HONRSINRQ\KDIDEH FUAWG BHILGRQ) HIFAYH' HAHP BHU

XQEHIWHQRIRDO0S( 63 3UGASICBURMAIRD) X6 RUNKAK RKEHUCRIRIDOLOYHWY HONRSNRQ DVGHMP IGHGE. WHERP P IWRHLQ IWARBIGVFUANRD D/R WH
@MR KK HIP LDIRY RUDV\RRQ D/ D LOVRDAYHD SURNTEGIWHIIWW 1 REWWKBOEQ) WH I RIDRQ) VHIMIFH | RURDU LFDINRQ DG DYRADFH R GREWIRU
SHIRG/SURM\R' HHP EHU LQ WH HYHQAINDACR $ FFRXQNS HIXRFDIRQ ) RP LV UFHYHG TP RXQW FUHAWMS LQ DO HIP LCDMG LG, RUGREMRIOLOMHKET H
ROWRQKDTEH FUHAWG\R WHQRIRDOS( 63 ) L[ HE5 DM) XQG

$ @B HGWUP VQRAGH LCHE KHHQWKDGKDYHWHP HQQIVDAIBHG\RWHP LOWH' HHUIHG&RP SHODIRQ3@R

([ F-BAZ KHHRNHZ DHH SBAO TP HIGGKHMOQ WH' H HUHE&RP SHODMRQ3@OLY UDNIHS DG ARG LUP HG DG KDTFRQM}HLOQ! XQ@ RFHDOQEHI HAW
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$ VOP H)GHG DQG MMM HI HAMYHDVR ' HAHP EHU

$PHOAQ \RDRZ SUMRX\O HIJLEGH( P SB HAVWR FRQIMXH SDUA SDWRQLOQWH3 @QI RTRZ 1Q) \WDQUMRQWR \WWH 3 KGHNDCE: RP SHQDWRQ3 @Q

3XUBRHDQG YEANILRXQG

$

%

7KH3 XG0, QXUIGFH&RP Q. R $ PHIFD' HHUIMG&RP SHODIRQ3MY WH' HHUHG&RP SHODIRQ3MY RF3MT  Z DV WP HIGHE 00 HMBAG H I HAWYHDVR
" HPEU

XUXDARGHANRD D R \WH' HHUWHGERP SHODMRQ3MD \WHE&RP P WWHHABEDKHE XQEHS WFBI9 ,, R WH3ODP D DERSWAHIBQ P HIGP HOMVR\KH3 @D Z KR
\WHCSSIRYDOR WH&RP SHODIRQ&RP P IWHR WHYRDGR * LWHARLYR 3UGHRMOKDVL DHQHHADY RUDGYMES! RUSXERH/R FRP SIDGFHZ LW CESOFCEGI QY V
DG WIXOIRYY LU UHINM VR OGP LQVADAYH SNV XQEHUWH' HHIMG &RP SHODIRQ 3M0  LLL UHIMM VR WH VHBRIRQ RUGHBINRQ R DEAWRDOGRIRDOLOMHE HY
ROWRQVI RUS CMASCONVIQWHUDFFRXQN RU LY KDYHDQLQAEMBQUMICHRERP IF HIHAWRQWH' HHIMG&RP SHODIRQ3 MR

SXUXODMR 6HAMRD R \WH' HHUHG &RP SHODIRD 3MQ WH 9 LFH 3UWMGHW &RP SHODIRY WH URBI KHIB B\ 9 IFH 3UMGHV+ HIG R 7RED5 HZ DB/ DG + 5
2 SHDARY/ 393 7RUCBHZ OB/ LVGHP HEWR EHWHERP P MWHHIEEQKHEXQEHS WFDI9 ,, R \WH' HHUHG&RP SHODMRQ3MO

,QAYIGOW 1Q ( QMSUM 51\ 0 DTIHP HIADQG &RESRIDM ' HYHBSP A 0 HIHY D5 $ FIXMURYY Z H3H WIQMRGHS RQ -XO IURP  SOMASDIRY LQ \WH
&RUSRIDM, QYRR HYBUR HAIRICS QOO0 GFHRMWH3 GOWR SOMASDMRQLOWH3 XGHINO) LOGADD, F &RP SHODIR3MY WH? 7 UDQMRY

$VDUAKOWR WH7 UDQMRY FHYBQKLIK FRP SHRDIG HP SBR HHY/Z KR Z HiH SUMRA® HIILEGI VR SOMASDMIQWH' H HIHG & RP SHODIRQ 3T Z KLGI FRYHIGE \KH
&RSRUDM , QrHAY HOABUR HAURCDCS QX00, GRHQYH 300 Z HH QR GRQIHUHDILEGI R SDUMASDMLOWWH' H HUHG &RP SHODINRQ 3M0Q EDHE R WHUJUDEH GYHOXQEHUWKH
3G LD, F &RP SHDIRQ3MY

$FFRAEQO WH 93 7RED5 HZ OB/ Z MKHY VR P HIG \WH ' HHUHG &RP SHODIRQ 30 \R DEBZ |1RUWH FRQMXHS HIJIEMYV R AHMEQ HP S®R H/ DIHAMG B \KH
7UIMRQ

7KH9 3 7RIS HZ DB/ KDY GHMIP LGHS\WDARHI RFIRQ) TP HIGP HQVDUHZ LMOWHVARSHR . DAKRUMY JUDQAMGAR KHUXQGHMHWLP VR \KH' HHUHG&RP SHODMRQ3MO

5 HROMRQ/
(IIHANYH' HAHP BHU 6HARD D R WH' HHUHG&RP SHODIRQ3MOLY P HIGHED0G UHMIMG\R UG DI RIBZ V
( QILELON DQG 3 DUARSDARY

D ( QILEIOV ( @LEMN \R SOWASDMIQWH3OO\KDTEHIP MGWRDY RHR WHIRBZ Q) ( P SR HV HIFK D3 ( QILEBI( PSR HH  ZKRLY
L D/@ IFH3UMGONION * WeH 3 DOGOERH
L DA DILQ) " LWHARUUDCN DQGLERYH DOGRU

L 7KHIRWBZ Q) \HPRAJWRXS R P DI HP HADQG KLIK® FRP SHDMS (P ST HV Z KR \DIM\  \WH $ QOXD0&RP SHODIRQ \WUAKRT \HWRW EHBZ D/R \KH
SOWAXOUB@O<HU L QRAG

$ )RBOQ<HU ' HHIDRRP P W HQVRID



. $Q, QAR HYBUR HMRICDAS HIRUI LFH3UMGHADQGY LFH3UWAMGHNION Z KRHS QAO08.RP SHODIRQH AHHBY RULYDQMASDAG\R H FHG 1Q
00 300<HU 0BG

+ 3 Q, QUANRIDCDIGS HIHP H)/ DBV 3 UR RMRIDCDV® LFH3 WM GHONIDIN Z KRH$ QRXD0&RP SHODINRQH A-HEY RUVDQMASDMS\RH FHHG [o]ns]
3@<HU

% )RBOQ<HU ' HHUIDERP P W HWDQGEH RIG

$ +RPH2I11FH6DBV3UR HMRIBODAIUDEH/ 0 6 DG CERYHRUDAIWGH DG CERYHZ KRH$ QX008 RP SHODIRQH AHBY ROV JUDMJRUGW
P RXQND/WHE&RP P WRH\KDDVSHAL TURP WP HVRWP H W BHH ITHAYHDVR BQ I XVH3 @< HU | RIMAK 3@R<HUJ

& $Q,QXIDIFHEDBYS JHMZ KRHS QQMOOLRP SHRDNRQH FHBY RUNKEK JU-DMIRUBIW CP RXQAD/AKH&.RP P WHH\KDIDVSHA [URP WP HVR WP H \R
EHHIHAYHDVR [0 [ XWMH3@0<HL | RAFK 300<HL DIGRU

$Q( P ST HHIQ( QMSUMAS MNO DIDIHP HONRUERSRIDM' HYHBSP HQA: 0 HIHY OGS FIXMWRQ

, ZKRZD/ DVR -XCH DSOUMFLSDQAQWHERSRIDM, Q/HIF H/BUR HMRECS Q0 GRHWH3 OQDA UDGEH R $

., ZKR RQ-XO EHCP HD SOMASDQAQ\WH3WXGHOIND) LQDGADD F &RP SHODIRQ3MQ WH33&3" DAIWEH $ RU 3 DOG ARMXHVAR EHLQ JUDEH
$RJ3

., Z KRH$ QQODERP SHODIRY DVFOBXDMMEDYLL WH( P SR HHZ D/D+ RP H2 |1 IFHEDBV3UR HMRIO H AHBY RUNKEK JU-DMURUBWHULP RXQ)

DAKH&RP P WKHWKDTVSHAL (U P H\RVP H \REHHIFAMHDVR DO IXMUH3@O<HU | RUVKK 300<H D06
19 \KDZ RXTGSRAHZ VHEHWHDMG DV ( @ILEGH( P ST HH DVGH LGHE XQEHAKH3 QR EXWRUNKEK WEQANRQ
$ QFDBLAB] HEWP VQRAGH LGHGKHHQ\KDIKDYHWHP HIQQIVDAUEHG\RWHP IQWH' HHIMG&RP SHODIRQ3MQ
([ FHBAZ KHHRKHZ NHH SUAR® TP HIG-GKHMQ WH' HHIMG&RP SHQDINRQ3MQLYUDNIHG DG FRQ LUP H3 DQG KDTFRQMXHIQI XTI RIHDQGH | HAW
$ GROWGRQEHKDD R 7 KH3UXGHRADQ QXUDQAH&RP SDQ R $ P HIFD
‘DM HAPEHU % _V. DM7H\\HJ

. DM7HN\NNHJ

9 LFH3UMGHW
+HIGR 7RIS HZ DB/DG+5 2 SHDIRY
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$PHBQ W SURVGHIRUWHAGWIEXWRQR \P DOCHRXQNEDDDFHVDVSHP IWHGXQAH,5& $

3XUBRHDQG YEANILRXQG

$

%

(

IXUXDMRGHAIRY  E R \WH3UXGHMDO6XSSBP HMD( P SR HHEDAQIV3OD WH3MG  WH ([ HAYH9 LFH 3UMGHOADQG &KIH + XP D5 HRXUAHY 2 [ LFHU RU
WFRHARUWHHR (93 +5 R 7KH3UKGHUWD, QXIFH&RP SIQ R $ P HIFD 33UGHMD PO [P HIG\WH3MQ\R P DNH P LQMMUIDORKDQIH/ \KDADLH GHHAODY RU
DESURSUDM\R UHBAHARP SBj LW RUP LQIP 1] HDEP LQMADYHH SHOMY/DQGEWR P DNHP LQRUFKDQIH/GHAHAOY  RUDGYLMEGH RUSXSRAVR FRP SIDGRHZ LW CSSOUFERI@Y V
DG UHIXTUMRYY

BHAURD  $ R \WH, QMEDOS HYHMH&RH WH2&RAH  DOGWHUHI XOMWRQAKHIXQEHUUHTNXULHWHDI U DNRQR D SOMASDOAY CAFRXQNEDDCHHY XQGHMH3 @QDOG 7 KH
3UGHOND, QXUIFHERP SIQ R $ P HIFD' HHUHG&RP SHODIRQ3@MD 3UGHND HHIMG&RP SHODIRQ3MY R GHMP LCHLL \KH SDUMA SO CFARXQIV DUHHDI LE®
| RA\P DOEDDGRHOFAHBLDMG GMUEXNR)/

SRIPAUDE WH3XGHMO HHUHGERP SHODMRQ3MRLYEHQ) [P HIG-GWR FOW\ KRZ \WHCFFRXQAEDIICRH DI UH DARQ UATXULHP HOAZ LQDEH CSSMHG\R CAFRXQIVXQEHU
WD/SDIQI RUSKBRAVR HQXUQ) DCP [QMIDAYHFRQUIMMP. DOGFRP SIDFHZ IW&RGHBHARD - $

7KH( 93 +5 GHP VIIBYIMEGI\R DOR [P HGWH3OQWR LGFR SRDMWHERGHEHANRY  $ CAFRXQAEDDGRH DJJ UH DARQ UXBV\R | CFLOMIM \P DIDEDDGFH GMMEXRYY
HOXUQY DEP LQADAYHFRQIMMP DG ARP SUDGFHZ 1\ CESTFLEGIOY.

7KH( 93 +5 KDVGHMP LGHS\WDAKHI RUIIRQJ TP HIGP HOW/Z MOWHVARSHR DANRINY JUDQAG\R\KH( 9 3 +5 XQEHMHWP VR \WH3O0Q

5 HROMRD
(IIHAMYHDVR $ SUO H F-BVDVRKHZ VH\SHALLHG WH3@QLY P HIGHGLOWHI RIBZ 1) UASHFW
$UFR, R \WH3OQLWIPHGGE D3Q WHIRTZIQ Q¥ 6HRRD  \WEHHOMBG 3 $ 6HYIFHSHASHON IPPHADAD DWUBHARRQ 2 D

0 DAKLQ) &RQNEXIRY DOGWHEDDGRHR WHVFRIRQYLQ$S WV, DG DIRRW UH HHIPHANHMR \KDOEHUWHO® EHHGCAFRBQIO

3 $ G6HYIFHSHASIHQN P HIQV\WH &RP SO DQG HOFK RMHUHQIMY Z KIFK LY 1Q \KH \CP H FRQARTBG JURXS R DN LADMS HP SR HY DV \WH &RP SDQ DY
GHMP IGHGLQOAFREFHZ MW WHUXOVXQEUBHAMRY  E DG F R \WH&RH

$WFBI9 R WH3ORLYIP HIG-GE DEEQ WHIRTZ Q) G 6HURY R EHHOVBG 6P DI FARXQIVDIIH / XPS6XP &DKRXWLP P HADMD CWUGHAR)
330 P HY% XBVI RS JHON DOGWHEDDIFHR WHVHRNRQYLQS WIFBIO DG DIFURW UH HIHIFHWHIAR. \KDOEHWH® EHIGOFRAQIO

6P DI FFRXQ\VDDIRH+ / XP S 6XP &DKRWL REMMIAQ) 6HARY/ DG R WH3@Q LOQWH HYHOAKH EDDQRH LO WH 3DMALSDOAVS FFRXQIVZ KHD
FRXSBI5 Z LW \KH [P RXQN FUHEWG VR \WH 3 DMALSDOAXQEHUDTRM-UFARQAEDDCFH SOQVP DQNIGHGE, 0Q R \WH - $ 6HYFH5 HASIHINVZ KIFK DH UG \R
EHDIJWIDMEZ MK WY 3OQIRUSKERAVR 6HAIRD  $ R \WHERH LVDAIQ WP H LFOEQ) SURMR EHH IWARP P HIAHP HOAMMWWRX\DGE GRADLY RJ
GW WH&RP P WKHP D LOIW\RBIAVHNRD SO RAWQDOP S\KP WHLP RXQAR XK 3DMASDOAVS FFRXQAKQEHWLY 3 @0 DG DTRKMHNKAK CAFRXQNEDDGRH
SO/ QRE WMBNEQ) \WH WP HOQG IRP R EHH WD P HADSSOACEG! W \WH 3 0MASDQAKQEHUY 3R RUDVP D BEHHBRAKMGE! WH 30MASDQAKQEHUDD RKHU
SO/ DIJWIDMS KHBZ W ) RUSKERHVR \MVEHAIRD — D3DMASDOAVS FFRXQIKDDEH YOOHG LQ DFFREIFH Z W \WHIHHIOSRYMRVR 6HRAMRD  $Q
KK OP S \KP AMUBXWRQ\KDIEH P 0EH DV \RRQ D SLIRNCE® | RTBZ 1Q) \KH &RP P LWHI GHMP LCDARQWR X\M] HWMLY GVAHIRIL FDKRABLRIMRY BWQR
HHQMDMMOOM] W @D VIRRZ LQ) \KFK GHMP LGDIRY [Q



CFFRUEDFHZ LW WWH X DG SURFHEKUAYI RAVP DODFFRXQNAMMEXMRY DY FEEQKHE B WHERP P IWRHIRP P HVR WP H
$ @FOBAND HE\MP VQRABH LGHE KHIHO\KDGKDYHWHP HDQQIVDAUB-G\WRWHP LOWH3 @R
( [ F-BAZ KHHRNHZ WHH SBAG TP HIGHEKHMOQ WH3@OLY UDILHG DQG FRQ LUP HG DG KDTIFRQMXHLO! X@ RFHOGGHI HRAW

$ GROWGRQEFKDD R 7 KH3 UXGHIAD] QIXDQAH&RP SDQ R $ P HUFD

"DMS$SUO % _V/ XAHD$ $QIOL

/ XAHS $ QLOL

( [ HRARYHS LEH3 MGV
&KIH + XP D5 HRXUAV2 | LFHU
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$PHYAQ) \RXSDMWHLOMAT HWXQGWR EHXVHE IRUFRP SXIQ) WHIQM MANAHEW\R EHDIRFDMG R SOUASDQMICAFRXQN

3XUBRHDQG YEANILRXQG
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IXWXDARGHAIRY  E R \WH3WXGHQNICB XSSP HABY P SR HHEDAQIV3@D 6( 63° RAKH3MY  \WH( [ HAYHO LFH3WMGHINEKIH + XP D5 HRXFHV2 | LFHU
ROAKFFHAROWHHR 3(93+5° R 7KH3XXGRMO QXDFHERP SIQ R $PHIFD 3G P D DERSWP LGRUCP HIEP HOMR WH3@QZ WRXKHCBSURYICR \KH
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3UXGHRNOWDA RAUSUH FBOIGRH BINXHZ DY GIHG $Q WDQLAMRQXQE-UDSXBT E - WIAQ) SDQ GVPXWHE BHBZ  Z LAXCRAUHTXLA SUH FBOUGRH DAKHWP HR \KH
WIQLRRY

(PSR HVR WH&RP SDQ WKRX@ \WEP IMBUH FEDUDERH UHNXHWV HBRARQFDD X LQJ \WH&RP SDQ V67$5 FRP SIDAAH WP 0 HP EHYR WHYRDGR ' LWHARYZ KRDH
QRWP SR HHVR WH&RP SR WKRX@ \WEP IWAUH FEDUIDAHUHDAWARWWHR [ LFHR - \WHFRUSRIDM VHRUABY

F 1R6KRWHP 7LDAQ) R &RPSDQ 6HAXUMWVE 6HRAMRD  5HBRUMY 3HIRQ/
7KH6( & VWRWEZ 1) SIRIWXGV SHDO HEHARY 5 HBRMY) 3HIRQ/ ZKR \HIDOD &RP SO WHRXUMWY Z MOM] PROMVR D SXUKDHE! WIXUQ) WK SHIRQ R

GA\IRJHDOSR W\ WHERP ST Z KHKHJRJQRAKAK SHYRQKOGNIRZ GEIHR 0 13, _6HURD 5 HERWY 3HYRYY DHP HPEHYR WH&RP SO VUROGR ' IWHARLY
DOG FHMEQ H HRAWYH R LIFHY Z KR DUH EVMPAR \WH USRI DG \KRWWZ LQ) SIRIW CCEAW SRYMRVR 6HAIRD R \WH 6HRXUMAY OQG ( [ FKOQIHS PAR D/
PHEG

5XB E  7UDAQ) 3O/

7KH&RP SO SHIP LW HP SR HV DAMKH GYHOR 6HIRUO LIFH 3WMGHARUP RHVHORUWR HOMJIQR E - WDAQ) SD/ $@5XB E  \WAQ SO LFOGQ) M)
[P HIGP HOVRUMLP LCDINRYY CUHVKEMPAR \WH3UXGHRID) LDGADD, F 3RIA &RFHOQQI5X® E  F ,QAVIGODWAQ) 300/ DMFKHGKHHRDVS SSHIE[ $ DGP XWh
EHUAHZ HG DG CBSIRVHGLODEYDFHE. WH/ [ * HSOW HOW

( P S® FH5 HSRMELDNV DQG 1 RQ 5 HEADARY
(P ST HDH UG R SURP S UHSRWD. NORZ Q YIRDMRYVR KLY 3RIA R WHUBMGHW RUIXQRIRQ&KIH / HIDDR [ LIFHURU&KIH &RP SIDQFH2 [1LIFHU$ VVHARW 1O
3UGHRNDY5 HBRWY &RIAHOY DG 1 RQ5 HEIDIRQO0 DAMJSRIA  3UKGHIMIDWMA® SUREWHBIDRY WUIDMIQ) RUKDDAMQ) CRVDIOQMDQ HP S HHIRUP INQ) D
WBRWOIRRGIDW R WHDRIED \X\SHRAMEXGHKMFDCRUXQDY. | XCEHKDYIRYRUSITRNHY $ Q RCHI RXQG\R KDYHYIRDAG\KY3RIA 7 LOEH\XEMAMR GVASIY CRANRD
7wy

3UXGHQMOENY UDRIEGI WGV W SURYLGH CESURSUDM WIIQQ) . ROWWH XVH DOG SURKRIRQR 0 13, ,WV\KH HP SB HHV BASROMELON \R FRP SBIM UINAUGWIQQ) DIGW
VHHNIXLEDGFHIURP \KSHYLRY P DI HP HOWVERP SIDFHRU [

3R HP LCDARQ 7 LDQDRARYY

7KH3RIA FRQMXH/\R CSSO R WIQLRMRDY LQ 3UGHIMOVHRXUMAY DQG RKHUFRP SOV VHRXUMIY HYHD DARUWLP LADNRQ R HP SR P HWRUVHLYLFH Z W 3UXGHQND , | DD
HP SR HH RILFHURUGUHARUKDYO 1 3, Z KHRKLY RUKHUVHYLFHWLP LODMY \WDABHYRQP D (RAHIDIHIQOQ WIRRNRQLQ 3UXGHMIORUWH DSSTFEG ARP SOQ VAHRXUMAY
XQIMDXDAGQ RIP DARQKDY EHFRP HSXEQF RULYQR QI HUP DMUDOH AHSW/RKHZ VH\SHAL LHGLOWH3RIA

&RP SDQ 7 DQLRARY

Y URP WP H\R WP H 3UKGHQIDOP D HYDIH LQ WIQLRMRYY 1Q W RZ Q VHRXUMIY |, WY 3UXGHQIIDY SRIA \R FRP SO Z W DIDDSSTATEG! VHRXUMY DOG WM @7 V' LFOGQ)
DESURSUDMCSSURYDVE, WHYROGR ' LUHARLYRUDSSURSUDMARP P LWkH L BTXUHG Z KHDHIDILQY LQWDQUOAMRQYLQ3XGHMIDHRXUMAY/

5 HDMG0 DMUIDO
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3UGHD) LQDHADD, F 3RIA SRFHQQ5XB E  F ,@EVIGOTWDEAQ) 30

3RIA GRFHQQ5XB E F
peciiicasjliciokiosy

$ 3HPIWHONVR .QAVGOIWEQ) 3MRVXQEH, QUGHI7UNAQ) 3RIA

3UXGHIND) LQOGADD ,F WH &RPSDQ KDV DGRSWG DD, QIGU7WAEQ) 3RIA SUIKIEWY [PRY RMUWQYV IQIGUMIEQ  WDOAY WIEQ) B &RPSI) RILFHY
AURRY DG HP SR H/LQ UMV IMKHG B WHERP S ZKIGIWH DHIZ DR P DAUDOGRQ SXEQF LQ RP DR ) DIOUHR FRP SO Z LW \KHH UMEIR)/P D BAXONG
YIRDMRQ/R \KH [ HEHDOHRXUMIY OV OQG VEMPASHIRYY | D) R FRP SO R ALYLODQG FUP LDOSHIDGNY DOG\WR AVASIHE, WHERP SDQ. XS W DOGLGFOAQ) WP LDIRD
R HPS®R PHQW

6LGRHP DMIDOGRQ SXEQF LQ RUP DARQFDQFRP HIQR H IMMFHRUBHRP HNGRZ QDD WP H IWADQ EHGAL LEXOVRURHMEIQR!  LFHY GLHRARLY DG HP SR HAAR VHIRUSXURKDH
&RP S HRXUMAY RUVR H HIAVH &RP SI) WRFN ROMRDY \R P HAASHYRD! LQDGADDREMARYHY EHFDAH \WH P D GRAMBEH GAUQ) SHIRGY 1Q Z KIFK WH  KDYH WKFK
[QRP DIRY 7KHHDBRP D EHXQFHMBQI D/\R Z KHAHUSOMAX@ULQ RUP DIRQ FROAMAY P DMUDOGRQ SXECF LQRIP DIRQ Z KIFK [QIWHD P D HIHARYHD SUYHAKH\OBIR
&RP S \FRXUMWY LGFOQAQ) WHH HIRVHR &RP SO WRANRSIRYY B\ SHIRQVLY DUHR WHLQ RIP DIRQ

30D DEEHMQ) WHH CP MBIRY/ DG FRFHOY 5XB1 E F DERSMGE \WH 6HXUMIY DQG ( [ FKOQH&RP P MIRQ SURYIGHY DQ O LUP DYH GH HOH R CEBIDARYY/ R
IQUGHUMDAQ) |RUMDEH P SBP HMG LQ FREDFHZIMN D5 X® E  F WIEQ SO DOR WHHWHG\R EHBZ D/DQ ,QAYIGOO7WEQ) 300 \WDAY HOMMG QR B D
LQUGHIZ KIBIXQY. R P DMIDOCRY SXETF LQRIP DIRY

$ FFREQIO \WH, QIGL7WAQ 3RIA SIRYIGHI RUDQH A-BMROR AHIBIOR \WHUTXUHP HQVR \WH, QUGHU7WDAQ) 3RIA [QWHFDHR \DBVR &RP P RQB\RAN RUH HIAMAY
R &RP P RQG\RAN RSURQY/LP SBP HMGLQIFFREIGFHZ 1\ DSUH HABEDKHS Z UMKD, QA YIGOY WDAQ) 3CRLIQARQRIP LW Z W WKV3RIA

% ((QIEONVWR( QMIQR . QAYIGOY WAQ) 300V

7KV3RIA VIQMIGGWR SHP WM LR, QRYIGO07 WAQ) 3M/E) WRHR | LFHYDQGHP SB HAVZ KR DUHP RAWINHD \R EHH I HARYHD SUHYHIMSG RUUMMANG D/D I D0RU
SUIRNFDCP DI URP \HIXY &RP P RQB\RAN RUH HIAMQJ &RP P RQBVRAN RMRQYXQEHMH, QUGH7 DEQ) 3MQEHDXHR \WH@DMHR WHUASROUEL QN RUSRIMRY/

, QAYLGDOY WDAQ) 3MNDIM\ L WHUATXUP HOVR WV3RIR P D EHHQMIGIQRRID B WHIRTRZ 1) SHIRY HIFK D ( @ILEBIZHIRY
D ([ HFRAYH/DNY WGV WURAIK  RUFTXYDBQN [FOGQ) DD 6HMRY  RIIFHY DG

E (PSR HVDN WAV \WMRIK  RUHNXYDBONIGQUIHGE \WH* HIHIDD& RXQHCDY LA YLD Z KRH NME BASRUELONY HOBIOKH SRAHMEQ I URP \IP HVR\WP HR
P DAUDDCRQ SXEQF [QRP DIRQWDAP D WDREIED EH H SHAMS W HIHRAMYHD  SUHYHOARU BAXMRANKHP DY D B 0ORUSLIRIFDOP DIRUIURP \HIY) &RP P RQ 6\RAN RU

H HAMQ) &RP P RQ6\RAN ROMRY/GUQ) RSH-QWIEQ) ZIQERZ  SHIRG/HXEDKHGE! WH&RP S
$Q ,@AYIGOT DAQ 3CQHMIGIQRE D MILEGIZHIRQP XWNDM\ DIWHFRQAURQ/DQG UL HQVR \MY3RIA
& _BARSHR 3HP WG, QAYIGAY WAQ) 300/
7KIV3RIA SHP IW DR ( QILEG 3HIRQWR HOMJIQR DR, QAYIGDO7 AQ) 30QIRIWHSXSRHR HIFAKY D) R WH I RTBZ 1Q) WDQLRNRQY WURKIK \WDA( QILEGI SHYRQV
WWHI&P PUHQ® ( 75$" () IQDGADD GMIDMEE \WHERP SIQ \R SURVGHEURNHUG-DBUVHIYLEHY | RAKH3WXGHIICR P QEXV, FHRIYH3 @R HIFK DQ

D \WHH HIRVHR &RP P RO6\RAN ROMRY/
E WH\OBIR &RP P RQGVEAN UFHYHEXSROWHH HIVHR &RP P RQB\VRAN ROWRY/



F \WH\DOBIR &RP P RQB\RAN XSRQWH@B\HR AMANRD/ CESTFTEGIVR JUIQN
G R 5 HAURMG6\BAN RUS HIMPRMG6VRAN S QW DG RAMHVIBIR &RP P RQBVRAN UFHYHGLOUASHAWR 3HURUP DOFHE KDY DB/

7KV3RIR GRYVGQRAVRQM SDMRISHP MKHXHR |, QAYLGODY DEQ) 30M0QVIRUDY. REHMEQOAIR)Y/RUIRUDD. WIQLRMRQAKURXIK D). RKHJEURNHDIHOAFRXQW

( QILEB! 7 WQUDRNRQY SXOKTQMR DY, QRYIGO07 DAQ) 300 HIEEDKHS DJG LP SBP HIMG LQ CFFRUEIFH Z IW WV 3RIR. PD. EH HIHAWG LQ HWHU RSHOWDEQ) Z IGGZ
SHIRG/RU FRFGWIEQ) ZIQEZ. SHIRGY/

5 HIXUWHP HOWI RU, QGG WDAQY) 300/

8QEUSX® E F DQ( WIEGI3HIRQV, QAVIGAODY WDAQ) 3MQP XW D \G-AI\ WHLP RQNVQP BHUR KO/ RNSHALIHE GRIUYDDH R RSWRQ/VR EHH HIRVHG DQG RU
HRXUMY VR EH \RTS DQG \WH SUFH DAZ KUK DG \WH CDM RQ Z KUK WH \HRXUMWY DUH VR EH\RG RU E LGFOGH D Z UMK | RUP XO RUDORIMP  RUARP SAMUSIRILP  |RU
GHAMP 1QQ) WHIP RXQAR ROWRQVR EHH HIFVHG DG RUVHRXUM/ AR EHVRTS DG WWH SUFHDAZ KLFK DQGWHEMRQZ KUFK \WHVHRXUMY DUHVR EHVRTS

,QIHHID DY, QRYIGDO7 WAQ) 3MQP XWAGRABHP IIKH ( QILEBI SHYRQWR H HIAVH DD \MEVHTXHONQ OHFHRYHUKRZ - Z KHQ RUZ KHKHUWR HI HRADQ H HIAVH RUNDBI DG
P XWAHDXUH WDACR RMHUSHIRQ Z KR P D H HIAMVH XK LQ OHIFH XQEHUWH , QAYIGD07 WDAQ) 3MQ \KFK Dv WH ( @ILEGI 3HYRQV EIR\HURUI LGDGRDODGYMR IV IZ OHR
P DAUDOCRGBXEQF LQ RP DIRQZ KHOGRQI \R

1\ RX DUHDQ( @ILEGI3HYRQ \ RX P D HOMJLQR DZ UMY, QAVIGKOOY DAY 300Q1RAWHSXSRHR FOUY L) RAWRHRUP RUH( QILEGI7 UDQORNRYY SURVLGHSWDAY RX \DI

D DOR WHFRQBWRY/DG WIXBPHIVR 5XB1 E F WH 5XB1 E F SHIXWPHQNV DG E XK DEAWRIDOFRQBWRQY DQG WAL HQVDYWHERP SO P DY
IRP WP HVRWWP HHWEEDK \WWH &RP SQ 5 HIXWHP HOV

5XB1 E F S5HXUP HW

) RA ROAREHHONBG\WWHSIRAAIRQSURNGGE, 5XB1 E F \ RXKPXWNDM\ DOR WHIRTBZIQI 5XB1 E  F 5HXUP HONV
D <RXPD R HIMIQRRUIP HIG DD, QRYIGO IEQ) 300Z KB\ RX DHQRAZ. DHR P DMIDOGRY SXETF LQRP DIRY
E $ @\ RUSXUAKDAY OJG VDBV P XWAEH P DGH LQ CFFRUEDFH Z W \WH , QRYIGO07 WAQ) 30Q 006 H AHSASXUIXOQMR 0Q CP HIGP HMARUWLP LCDIRQ CESURYHG 1O
CFFREDIFHZ WMY3RIA \ RXP D QRAZGMRUGHYIDMIURP R \RLQOHIHIODY Z D \WHWIQIRNRO/AR EHH HAXRGXQGHU \WHWLP VR \WH, QAYLGDOO? WDAQ)
300 ZKHAHUB FKOQILQ) \WHIP RXQASUWFH RAMP LI R Q) \OBIRUH HFVH
F <RXPD QRAHQMJIOR RUDGMUD) FRUASRUAQ) RUKHEILQ WEIQORNRQ RUSRIMRY Z W WIDE W DO ROWRQY H HIAVHG RUVHRXUMEY VRIS SXOKOQMR \ RXU
,QAYIGO0T DAQ) 300
G 7WAQ X@HUWH, GRYIGOO7 DAY 3OQFYRAEIQXQUDKHGMR D @ VOWIWHOGRSIROR WH, GRYIGOO7 WAQ) 300 RU E \ERBMWA@ V
IRBZ Q) \WHAWRKHR WHFRP SDQ VILGADOWAVIOD) RP. 4 RYRP . |RUWHI MOODOWILOZ KIFK \WHSDQZ DVOERIMG
H: KHOORSIMY DY, QAYIGDOY WDEAQ) 3M0Q \ RX P XWAIFOGH DUBIAHBIRQLOWH, QA YIGOY MEQ) 3CQFHWA L) DAKHWP HR \WHDRSWROR WH, GRYIGAC
7WEQ 3@ WDV D \ RX DIHGRALZ AR 0 1.3, CERWWKH&RP SDQ RUIWVHRXUMEY DOQG E \ RX DUH DERSIMY WH SOQLQ JRRG | DWW DQG QRADY SOVR DSOQRU
\FKHP HVR HYDGH\WHSURKEEMRQVR 5XB1 E
| <RXPD QRADHOICRMHURAMBOAQ DOGP D QRAKEVHNXHI® HOMIQR DD DEAWRID , QAYLGOOY WDAQ) 3MQ/GUQ) WHVIP HSHIRG
J <RXPD QRAKDYHP RIHWDQRHMQIGIWCH, GAYIGOO7 AQ) 300GAUQI D) PRONSHIRG $ MQIGIWIEHSDO VRH GAMIGGWRHIHW HI - KDV\WH
SUTRANCH | HAWR BITXLY  \WHSXUKDHRUVDBIR. VHRXUMIY DY DMQIGIDQIRIRY $ STQLY QRAGALIGHE\R H I HFAADMQI GIMBQIRNRQ Z KHHWHSDID D GDYH/WH
SHYRQV DI HNAVFUNRORYHUZ KHKHMR H HRXAMWH STIQDYDMQIGIMBQIRNRY RU E SURYLGH/\KDWKH DI W/ XUHUH DAV Z LEIG-5HOG ROHYHOV RUGDID CRANGRZ QDA
WHWP H\WWHSTQLY HOMMG QR \XFK DV D SOQWR H HXAM\SHALLLHG VDBV RUSXUADHY DACRK R VYHIDOILYHD | XUMUHWRAN SUFHY DOG WY BDRIED | RIHEBIDA
WHWP HWH ST HIMMGLOR\WWDAMWP D BAKXOVOP XOISBIMDQLRANRYY DG
K <RX P XWAIFAQJIRRG DMK Z LW BASHRAR \WH, QAYLGOOY WDAQ) 3@0



—$ GAMRCIORRP S0 5 HIXUWP HOW

7KH&RP SO0 BNXLA/ WD QRYIGO0Y WDEQ) 3OQV/DORVDM\ WHIRIRZ LI &RP SDQ 5 HIXWHP HOW
D 7KHHQW LORDQGDY CP HIGP HOAR RUGVUIRDY WP LCDIRQR DY, QAVGAO7 WEQ) 30QP XWAEHSUHFBIBGE SHIRY/Z MMQWH/ [Y * HSDW HOADQG
&RP SIOGFH' HEOWY HMGALIQDAG B\ WH* HHIDOSRXQHOWR BV, QAVIGKOO7 WDAQ) 30V | RUFRP SIDGAH Z [\WW CESOFCEG \FRXUMEY Q7 V WY 3RIA OQG WH
,QIGU7WIEQ 3RIA 2 GFHWH, QAYLGDO7 WDAQ) 3MOLYSUH FBOBG QRIXWHISUH FEOUDFHLY UANXUHG | RULGEYIGOOABQRMRYYH HRXAMGLQ DFFREDFHZ LW \WH
,QAYIGO0T DAQ) 300D
E 7KH,QGVGOO7WAQ 3MQPD R EHHIMKHE LQR TP HIGHS RUWLP LCDMS DAKH GVFUNRO R WH ( QILEBI 3HIRQ GUQ) D UHXOUDOWMD RSHOWIAQ
ZIQRZ  SHIRGDIEZ KGIWHHLY R \GHADD EOFNRXW CSSTFCEGIVR WH( QILEBIZHIRY
F 7KH ( QILEGI3HIRQ HOMIQ LQR DY, QAVGOO7 WWEQ) 300 VKD XK W \WH &RP SI) D &HWLFDM \VEWERIM LOWHIRP R ([ KIEVS KHHR Z W KK
DEAWR)Y QG P RAILFDNRY/D/\KH/ [Z ' HEDW HAP D 1URP WP H\R WP H JHHIDD RULQ D) SOMEX@UFDH GAMP LHWR EH GHFHAOY  RUDGYIME®! 6P L0 1Q
FROGHANRQ Z LW D) TP HIGP HQMR RUGMVUHIREDY WP LQDIRQR 1), QAVIGTO7 WEQ) 300 WH ( @ILEG! 3HYRD HOMIY LQR RUDIUHQ R \WFK P HI® HOARU
WP LCDIROP D EHUNXLHG\R I XUNK R WHERP ST \VKFK DEAWRDOFHWIFDIRYD/WH/ [Z * HSDWW HQWP D [URP \IP HVR WP HIHGHIDED RULQDQ SOMPX@UFDH
GHAMP L[GHVR EHQHHADY RUDGYIME®]

( QILEGI3HIRQY\KRXS DIRZ. DABDIYLYH EXMGHY D VD\MIVKEP MRQ I RUUMEZ. R DQ, QRYIGD07 WAQ) 3MRE \WHERP SIOGFH'  HEDW HQADQG\KH/ [ * HSDWR HQW
1 RMIQWYUHIDGWDNRHEX®! E  F 5HXUWP HOMHAUEGLO3OMIWSK' D DERYHDIG\WHERP SIQ 5 HIXUWHP HOAGHAUEHG LQFOXNH E R KV 3DIIWSK
P XWAEHVDIY LHG RO DG DAKHEDMWH, QRGO WAQ) 3OQLYH HHWGIDAHACOWHEMR \KEP IWRD  6HH3OUIWSK -

$VIOWR WU \WH&RP SIDGFH' HSDWW HWZ LOFRQLLP Z W \RH+ XP D5 HRXUAHY' HSOWY HOAKDAKH , QRYLGDO7 DEQ) 3MOLY WKRMUHE\R HOXUH FRP SIDGFHZ LW
WH&RP SIQ V&RP P RQB\RFN KDUHUAMQNRQUATXLUHP HQN \R\KHH \MNSSTFCE®! 6HH3DMIWEK +

7KH&RP S Z IEUHTXUHWKDADED, QAYLGKDOY WDAQ) 3MQVILYHWHERP SDQ WHXQMMICUI KWQ IWAVRBIGVFUANRD RMIP LADMRVASHIGWH, GRYIGOO7 WDEQ) 3@QIRU
m UDRQ

7KHUNUP HOVR FIXAAY D WURAIK F R \MV3DIIWSK'  GRQRAZSSO \WRDQ WP LCDIRQR 0Q, QAVIGOOY IAQ) 300 L RODII HSEMPXEDKHGE WHWP VR
WH, QAVIGOY AQ) 300 1L XSRQWHFRP SBURQR DIDWBQLAMRYYFROM SOAGE. \WH, QAYIGOOY WAQ) 30 UL XSRQWHFRP P HIFHP HOWR SURFHHEQIVIQUASHRWR
RAMUJHIGE WH( QILEGISHIRQVEDNXSH RUQRYHR LY XSROWHGDN R WH( MILEGI3HIRQ RJY B\ WH&RP SI) DVFRQM SIWG LOWHLP P HADAMD SUHFHIAQ)
SDIWK

7R D/RG SRMMOBI DOMKHY DQ( MILEGI3HIRQ FAEEDKIQY) DY, QRGO WWEQ 3M\KRXGGR\R LQE-BHIGH® R DQG \KRXG GRABVAXW RUFRREDMLOQ DGYDGFH WH
WP VR KLYRUKHU, QAYIGOOY WDAQ) 3M0QZ W D) RKH QILEGISHIRY

( 0K, QAVIGOY IEQ) 300 DOG0Y TP HYEP HOAR RUGVUIREY WP IQDIROR [, QAVIGODY WGEQ) 300 P XWEHLOZ UMY $ Q( QILEBI3HIRQLY BTXLHG\R I XK
R WH * HOHIDD&RXQHDRU SHIRQY GAMICDMG B \WH * HIHID&RXQHOD FRP SBIM H HHAMRQ FRS. R DD, @AYIGDO7WAQ 3OQ R KK ( ILER 3HIRY DGR HIK
[P HIGP HYWHIAR RUGRR® HOWH T HAMY) D GVFUBANRL \MP LCDIROWHIR SURP SWB DMAWHH HOAWWROWHIR

( _&RP SIOCRHZ W2 WHUE XBV/ 5 HIXOWRQYDGS HERUNY 5 HIXUHP HOV

$ SURSHU, QAYIGO7 WEQ) 3MQZ @SRYIGHIQDH LLUP DAYHGH HOHDI QMBI IDIRY/R [QIGHMIAQ) XQ@GUGHAIRY  E R \WHEHHUMEV( [ FKDQIHS PR BXWRY
QRAHINH D) ( @LEBI3HIRQ R KLY RUKHJ REQIDIR)Y R FRP SO Z W RHUI HEHIDORU\IBIM (B0 0ODQG |LOQ) UATXLLMP HOW CESTFCEG! R WDQLRANRYY 1O VHRXUME/ R \KH
&RPSI) $FRAQIO HFK ,QAVNGOO7WEQ 30Q P XWASIRYLGH CSSURSUDM P HKDQWP V R HIXUH \WH ( QILEB! 3HYRQ FRP SIHY Z W DAYV XBV DG WIXDIRYY
DSSIFCEG! W VHRXUMEA/ \WDQLRNRQY XQEHUWH , QRYIGO07 DAQ) 3MQE WDA QILEGI 3HIRY LFOGQ) P HKDQWP VR HKUH FRP SIDGFH Z W \WH CESTFCE®! YROP H DG
RMUUGMMRIR/R 5XB1  XQEUWH 6HXUMAYS$ PNR DG WHWP HD 110 R DOWERW LFOAQ) )RPY  DG)RPV  BIXMUGXQ@EUSXB DG XQ@EU
BHWRY G J OG R \WHEHXUMA/OGG( [ ROYHS AR

( @IEGISHIRY/ZKROH 6HARY  RILFHY DHWP LQEHGR WHOSSIFTEMVR \WH \KRWZ 1Q) SIRIW UFRYHY SIRYMRVR 6HRAMRD  E R WHBEHRXUMV( [ FKOQIHS AW
R VR WHUMBQLRNRQ/LQVHRXUMEVR WHERP SDQ



(FOGQ) WEQLRIRYY HI HAKS SXUXOQAR 0D, QAYGO07 WEQ) 300 , Q SOMWAXOU G-EHIBQ) ROWHWLIP VR \KH, QAYIGOD7 WAQ) 300 MY SRAUEG! \KDAKH 6HAURD
SHYRQP D EHHIHAWHD SUHFOGHE IURP SXUAKDIQ) &RP P RQ 6\BFN RANGH R \WH , QRYIGD7 WEQ) 3@YQ H ABAIQ H HP SAMBRANRYY GH R \KFAK SIRYIMRY/ 7KH
( @ILEGI 3HYRQ Z LODEH WNXLAG R UBUHHIMR \WH &RP SO0 \WDAKH RUMKH Z LODGRAINA D). CRIRD LFOGQ) SXUKDHY Z QM PROMVR DD \DBI XQAHUKLY RUKHU
,QAVICOY WAEQ) 300 WDZ RAGWIIHBHRY E KRWZIQ) CHON

) ZUDLANRY2 XNCHR | QAVIGOO7 B Q) 300

$ Q( QILEBIZHIRQVKRXG GRADAKP HWDKHRNKHZ LEEHI UHWR EX. RAVHIERP P ROGVRAN RUH HIAVH&RP P RQB\HAN ROMRQVRAMAHR KLY RUKHU, QRYIGOY IEQ) 300
$Q SXUKDH/ RUNIBY RUMRAN ROWRQ H HIAMVAY RANIGHR \WH , QRYIGO07 DAQ) 3M0Q U DO \KEWANR DR \WH URKRNRQY DQG UHTXLUHP HON LFOGQ) CSSOFCE®! SUH
DSSURYDOUHTXLAP HW R \KH, QIGU7 DEQ) 3RIA. $ VIQAFDMG DERYH G-BHIEQ) ROWHWLP VR WH, QAYIGOO7 DEQ) 3M0 SXUADH/RINGHR \WH, GRYIGO07 WAQ)
3OQFRXTG JLYH UM R CCELOW | RU \KRWZ Q) SIRIW XQGUBHAIRD  E R WHBHRAUMIY( [ FKDQIHS PAR $ GAURDD WDQLRNRY/ERK LOUGH DQG RANGHR D)
( WLEGI3HYIRQV, QRYIGO7 WWEQ) 3MQP XWEHVIN-DLQR DFFRXQVRUSXERHVR GHMP LQQ) FRP SIDFHZ W WH YROP HAP MMRVR 5XB1 XQGHWHGHRUMAVS A
R ) DD FRIASRIEQ RUKHEILQ) WIQORNRY RUSRMRYY RAMGH WH , QAVIGD7WEQ 3AQPD WAKOMQ WH W R WH SIRMARY/R 5XB1 E  F IRU
WDQLRARQY XQGHWH, QAYIGOY DA 300

* 3XEQES QURXCHP HOR 7UDORIRDY

7KH&RP SO UAHLYHY\KH UKW P DNH SXEQF DORXGAHP HV [GFOGQ) WHIMWKDGFHR D SUAN UHBDH DG RUWH I LX) Z 1\ \KH 6HRXUMAY DG ( [ FKDQIH&RP P IWIRQR! D
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RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW
WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DGKHUE (DIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWMROKENMAMY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY W@ R 1 RYHP EHJ
V* IEHYY &DHDY

* [EHYY &DHDY
" WHARU




32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAMHSHIRQZ KRHLIDMUHISS-OLWEHRZ FROMMAM/DOGOSSRQNEKOBY) / RZW 5REHYY ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDMND ) RID DOGHIK R WHP VHYHIDD KLY RUKHKHDQG @Y | XCOMUGH 1Q | DRWZ W SRZ HUR \NEKYMNRQ DG UAKEVMMRO\R \MIQ
LQ KLY RUKHUQIP H SOFH DOG WMIG LQ O DG DOFCIAMAY DJG \R GR D) DG DOWLQIV DJG H HHAM DO 05 DIDLOWKP HOV \WDAKFK DNVRICH VIQIDRAP D GHP
QHFHADY  RU DBYMEG! XQG-U \WH 6HXUMAY ( [ FOQIH $ PAR D/ PHGG DG 0D UGV WIXDIRY/ DG BWIXUWPHON R WH 8 6 6HRXUMEY OGG ( [ FKDQIH
&RPPIWRY WH &RPPIMRY  LOFRQGHARQZ WK WHI LA Z WK WH&RP P MWRQR 0Q$ QQOOE HSRWRD) RP . R 3UKGHMIO) LGDGADD, F \KH 5 HIMAEQW |RU
WHINADD, HUHEQ ' HRP B WH)IRP .  LFOGQ \GHLLFOD BXWZ MKRVDP MY \WHIHHDDN R \WHIRMIRQ \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYRIGR ' IWHARYR WHS HIMQARWWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D, EHCBSURSUDM\R EHILGG
Z MWW WH&RP P MRQDVDQ R WHP P D GHP CESURSUDAM \RIHK-UZ 1\ DOH KIEW\KHIAR DOG\R Q) DOG DO HIZP HOVWHHR DGR D) RKHUGRR® HWILGGZ LW
WH&RP P IR D/IX® CQG | RUDTLQMINV DG SXUERHYDVKHRIMKHP LIKWRUFRXG R LOSHYIRD DGKHIE (DL DQGFRQ LUP VODKDNOG DMRCH VIQ | CRVHIFK CRNMY
DR DOG KLY RUKHAEWMMRENMAM/ P D OF IX® CRRUFDAVHWREHGRHE YIWWHKHIR

1: ,71(66: +(5(2) , KOHKHMQR\HIAP\ KDQGGWY W@ R 1 RHPEHJ
V &DPICH' L6IER

&DPICH' L6IAR
" UHARY




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWIDMHISSHLWEHRZ AROMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDMD ) RIQ DOGHIAK R WHP VHYHIDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q | DAWZ W SRZ HUR \KEWYMNRQ DQG UAKEVMMIRQ\R \MLIQ
LQ KV RUKHUQIP H SOFH DQG WWIG LQ O DG DIFCBIAMWY DQG \R GR DY DG DOWQIV DQG H HRXAM DQ - 005 DEDLOWMKP HOV \WDAKFK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HHP EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KAK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI GG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ [\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRP HWI LBGZ LW
WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHUE. UDIVLHYDQG AR LUP VDIKDALIG DRCH V1Q | CRMHIFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY WA R 1 RYHP EHJ
V 5REHY0 ) DPRQ

SREHYO ) DPRQ
C AR




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWLIDMHISSHLWEHRZ AROMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDMD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q | DAWZ W SRZ HUR \KEWYMNRQ DQG UAKEVMMIRQ\R \MIQ
LQ KLV RUKHUQIP H SOFH DOG WWIG LQ O DG DOFCBIAMWY DQG \R GR DY QG DOWLQIV DQG H HRXAM DO 005 DIDLOWMKP HOV \WDAKFK DVRCH VIQITRAP DL GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ AR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HBRWWRD) RP . R 3UKGHMO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW
WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOGKLYRUKHAKEWMROKENMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY WA R 1 RYHP EHJ
V 0 DWD+ XG50 HWD

0 DWD+ XG0 RV
" IWHARU




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWIDMHISSHLWEHRZ AROUMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDAD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q | DAWZ W SRZ HUR \KEKYMNRQ DQG UAKEVMMIRQ\R \MIQ
LQ KLYV RUKHUQIP H SOFH DQG WHIG LQ O DG DIFCBIAMWY DQG \R GR DY QG DOVWQIV DQG H HRXAM DQ - 005 DEDLOWMKP HOV \WDAKFK DVRCH VIQITRAP DL GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HA-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRINY \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW
WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VDDKDADIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY WA R 1 RYHP EHJ
V: HB ( -RW

: HB ( -RHv
" AR




32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAMHSHIRQZ KRHLIDMUHDSS-OWEHRZ FROMMAM/DOGOSSRQNEKOBY) / RZW 5REHYY ) DPRQ <DHD
& )UD/ 5REHW $[HODQGO DJDMND ) RID DOGHIK R WHP VHYHIDD KLY RUKHAKHDOG @Y | XCOMUGH 1Q | DRWZ W SRZ HUR \NEKYMNRQ DG UAKEVMMRO\R \MIQ
LQ KLY RUKHUQIP H SOFH DOG WMIG LQ O DG DOFCEIAMAY DJG \R GR D) DG DOWLQIV DJG H HHAM DO 05 DIDLOWKP HOW \WDAKFK DNVRICH VIQIDRAP D GHP
QGHFHADY  RU DBYIMEG! XQG-U \WH 6HXUMAY ( [ ROQIH $ FAR D/ PHGG DG 0D UGV WIXDIRY/ DG BWIXUWP HONV R WH 8 6 6HRXUMEY DGG ( [ FKDQIH
&RPPIWRY WH &RPPIMRY  LOFRQGHARQZ WK WHI LA Z WK WH&RP P MWRQR 0Q$ QOB HSRWRD) RP . R 3UKGHMIO) LQDGADD, F \KH 5 HIMAEQW |RU
WHINAD HUHEQ ' HRP B WH)IRP .  LFOGQ \GHLLFOD BXWZ WKRVDP MY \WHIHHDDN R \WHIRMIRQ \KHSRZ HJDGG DARRIN \R\LIQKLY
RUKHUP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYRIGR ' IWHARYR WHS HIMQARWKH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D, EHCBSURSUDM\R EHILGG
Z MWW WH&RP P MRQDVDQ R WHP P D GHP CSSURSUDAM \RIHK-UZ 1\ DOH KIEW\KHIAR DOG\R Q) DOG DO HIZP HOVWHHR DGR D) RKHUGRR® HWILGGZ LW
WH&RP P IR DV/IX® CQG | RUDTLQMINV DG SXUERHY/DVKHRIMKHP LIKWRUFRXG R LOSHYIRD DIGKHIE (DL DQGFRQ LUP VODKDAOG DA VIQ | CRVMHIFK DAY
DR DOG KLY RUKHAEWMMREWMAM/ P D OF |X® CRRUFDAVHWREHGRHE YIWWHKHIR

1:,71(66: +(5(2) , KOHKHMQR\HP\ KDQGGWY W@ R 1 RHP EHJ
V. DNOHDS 0 XK\

. DKBHQ$ 0 XK
" UHARU




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWIDMHISSHLWEHRZ AROUMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDAD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q | DAWZ W SRZ HUR \KEKYMNRQ DQG UAKEVMMIRQ\R \MIQ
LQ KLV RUKHUQIP H SOFH DOG WWIG LQ O DG DOFCBIAMWY DQG \R GR DY QG DOWLQIV DQG H HRXAM DO 005 DIDLOWMKP HOV \WDAKFK DVRCH VIQITRAP DL GHP
GHHWDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY DQG ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW
WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY WA R 1 RYHP EHJ
V 60QED3 DR

60QED3L0DR
" IWHARU




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWIDMHDSS-LWEHRZ AROUMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDMD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLEH 1Q | DAWZ W SRZ HUR \KEWKYMNRQ DQG UAKEVMMIRO\R \MLIQ
LQ KV RUKHUQIP H SOFH DQG WWIG LQ O DG DIFCBIAMWY DQG \R GR DY QG DOWLQIV DQG H HRXAM DQ - 005 DIDLOWMKP HOV \WDAKFK DVRCH VIQITRAP DL GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ AR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRY  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HRWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHI VDD, HUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW
WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDQGGWLY W@ R 1R EHJ
V &KUMMHS 3RRQ

SKUMIHS 3RRQ
" IWARU




32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWLIDMHDSSHLWEHRZ AROUMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV 5REHW $[HODQGO DJDMD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q 1 DAWZ W SRZ HUR \KEKYMNRQ DQG UAKEVMMIRQ\R \MLIQ
LQ KV RUKHUQIP H SOFH DOG WHOG LQ O DG DOFCBIAMWY DQG \R GR DY DG DOWQIV DQG H HRXAM DQ - DG DIDLOWMKP HOV \WDAMKFK DNRCH VIQITRAP DL GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KAK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILOG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW
WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDQGWLY W@ R 1 RYHP EHJ
V' RAIOVS 6FRYDQHU

"R/ G6FRYDQQHU
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32: (52)$77251(<

.12 $// 3(56216 %< 7+(6( 35(6( 176 WDAHSHIRQZ KRHWIDMHISSHLWEHRZ AROUMMAM/DOGOSSRQNVEKOBY) / RZW 5REHY0 ) DPRQ <DHD
& )UDV/ 5REHW $[HODQGO DJDAD ) RIQ DOGHIAK R WHP VHYHIDDD KLY RUKHAKHDQG @Y | XCOMLCH 1Q | DAWZ W SRZ HUR \KEKYMNRQ DQG UAKEVMMIRQ\R \MIQ
LQ KLV RUKHUQIP H SOFH DOG WWIG LQ O DG DOFCBIAMWY DQG \R GR DY QG DOWLQIV DQG H HRXAM DO 005 DIDLOWMKP HOV \WDAKFK DVRCH VIQITRAP DL GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ AR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ [\ WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW
WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKENMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDWY WA R 1 RYHP EHJ
V0 IFH$ 7RP Y

0 IFCH® 7RPDQ
" IWARU
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, &KOBV) / RZWA FHW\ \KDV

, KDHUAEZ HBWYS QQACE HSRWRQ) RP . R 3UXGHNO) LQDGRDD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
WHEWRKUHFRQNRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI QDGR DOU-ER U \WDNRFPXUHG GRUCQY \WH U MREQAV P RANB-FHQWIAFDD
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