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EXUHRA

7REQING/ A RQGHIYDH/GMI@AMEDY
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, QMIWG DM
EXUHRA
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$ P RWDIRQIRWUNQ/ X H FOGGIRP
DXFXP HAR WHH I HAMHHNY
EXUHR

7RECCP RW DIRQIRUINDQY RRH/ H FOGG
1URP DWHWP HOAR \KHH | HRRYHHW

7REQINGY WY RQIDUYDOHKHGIH/GINR
KHGIFG WP
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, QMANE DM

EXUHA

EXUWHR , QMING DM

7REDING/ BRI RQFDKIGZ KHEIHY

1 HNQYHIMR HQAKHGIHY
EXUHRA
EXUHR , QMIKG DM

7REDIOQY QI RQGHAQYHIE HVKHGIHY
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, QIAKP HW

, QMAXE DM

EXUHRA

EXUHR , QMIKG DM
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7REDING/ G RQG-UIYDIYH/GQRADOT 1)
DVKHGIHEFFRXQIG) LOWKP HOV
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( [ FOGH/RKOQIHYUHIDAG\R GHALQYHR HKHEIHY/XMQ) QRQ GHIYDHIQWUKP HQVR PIORQDGG P IQIRQIRWHWUHP RQMVHIGG0 UK 0BG UASHRMHD
, FOGHRH3ULP LF | XQB/Z KIKHTS UHIDAG HP BHEGHGGHIYDYHUHOD H3J0Q GW R PIIRODGG P LARQIRUWHWWUHP ROMVHIEGO0 DK DG SR
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SUHHMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM HY
QP LaRY/

YDDQH ' HAHP EHU
$ P RQUAREGIO$2 &,

, QMWE DM

SXUHR

SXUHER , QMIWG DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQUIFDMILHGI WP $2 &, RIGRPH

, QMW DM

SXUHA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRLGFRP H
YODQRH 0 DUK

7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGFOGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWWHS QXAWG, QMIP &RQRIEDMS
GVBMP HONVR &RP SUHHMYH, GFRP H \MHVHCP RXQIVDHWHD BRI LHG\R HLQQIVZ KHOWHKHEIHG WP D HAVHDQQIV 8 QI 0 DK YOOHY VY HAP DAGWKDA
DSUH\ JOQR P LARQLYH SHAMWR EHUFDWIL LG URP $2 &, \RHLQQIVGUQ) WHVKEVHTXHAR HYHP RQMVHIAQ) 0 DK

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHHTXOM\ L) FDK 1GZ. KHGIHY LQROGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUFDIAG WWIQIAMRYY GHRP LCDMG LQ
IRBMIQPXUWHEAHY WHSXUADA/R LQYHAMG DAHN DG \WH UFHSWRUSD P HOAR  YOULEGH LQMMMWRQH 1Y | LCDCRLCOLOWKP HW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRXUHRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY

7KHHZ HHR P DMIDOP RQNVUFDMI LHG IR $2 &, LQR HLQQIV UHDIY R OBV 1O Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| ROFDAMG WIQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHYLQZ KIFK WH&RP SO GVARQIOXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHEIHGI WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DI0U
YDOHKHIIH

) RUGHAIQYHY HOMHEIHY LQ DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUMI R FKOQIHLQWH QHNQYHAR HONQDIRBIQ
WEMGDY GH\R FKOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHEIHY \WHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$28&, ZHH P LAIRQI RAKHWKUHHP RQKMVHIGHG0 DUK OGP LARQIRAMHWUHP RQNVHIGG0 DK UASHRAYHD

&UHAW HIYDRYH/
7KHIR®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | QUYBDHR' Z UMW FUHAWBUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA

UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WHYDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDD  \ HWIRUIQH WHHHFH
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1%,& 1%.& 1%.,& 1%.,& 1%.,& 1%.& 7REO

1RARIO )OUSDOH 1RARDO )OWUODOH 1RARDO )OUSDOH 1RARDO ) DUSDOH 1RARDO ) DW9DOH 1RMRDO ) DU9DOH 1RARDO ) DU9DOH

QP LaRY/
BLQIBITPH
GHHHFH
, QB BHHHEFH
7RED
" HPEH
1$,& 5DM) " FMJQDARQR 8 QGHLDIQ) & HAV? EQIDARQ
1%.& 1%,& 1%.& 1%.& 1%.& 1%$.& 7RO
1RARIO )OUIDOH 1RARIO )OUYDOH 1RIRDO )OUIDOH 1RARDO ) DUIDOH 1RARDO ) DW9DOH 1RIRIDO ) DUIDOH 1RARIO ) DUSDOH
QP LaRY/

BLQIBITPH
GHHHFH
\QH WHHHFH
7RED
BBBBBBBBB

7TKHL$ ,& WD) GAIQDIR/DHEDH5RODYDME QN DG \WHEZ FINDIMIVIP RY 0 RRG V, HARYEHYIFH ,(F 20 RR3 V. 6IUELG  3RRUVSDMY 6HYAR 36 37 DOG) MKSDMQIV,GF ) MK I (R

DY LVDOEGH P DUDMY DIHR D1$,& DMY VXS

7KH1$,& DY GAUDIROVGHWRISSK IPDMY 006 R WHIGE WHHMFHQP HDAMGDV1$,& DVR 0 DK DG HHPBEU UASHAMHD

BLQIGIEP HRMAWEH DXOVZ CEVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHIHIQG-ENVDG WKRMB G LQDGFH , QB WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QP HUH HMEH
\FOG-GLQWHIQH

, QDEAURQWR Z UMCY FUHAVBURMANRD WHERP SIQ KDV SXUFKDHS FUEVSIRARIRQ XMQ) FUHEWEHIYDYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUBVIQWHERP S0 1V
LOMHAY HOABRWRIR $ VR 0 DK DG HHPBEU WHERPSIQ KOG PLORQOMG  PIARQR RAMBEQ) GRIRIOP RXQVDQG WHSRWWE DVDIUYDDH
D/DACEMNVR  PIARQDGOODAHR P LAIRY UAGHRRHD

&RXQM.EDUNV & LHAVE M

7KHERP S0 LVH SRHEGWR GWH/LOWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHUYDAYHWIQERNRYY Z W DSRAMYHI DUYDOH 7 KH&RP SOQ P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KIK® UDAG P DVRU | LCDCADDLOXMNRGY DG RKHU FUHVERWE  FRXQALSDMEY JRYHOHG B P DA GHAY
DIUHP HOV DVIOSSOFCE®! 1L \WDAQ) WURKIK FHMEORBOUCQY) DOG RMHUWHFRXQI U 3278 SDMWY LUl REEIQE) FRIDMIO\KAK DV FDK DQG VHRXUMKY Z KH CESURSUDM
DJG LY VANG @P IWRQMCQIBISONY FUHIW] SRKUAYZ KIFK DIHVXEMAMR SHIRGE P DI HP HQWHYEE

6XENTQIDI DR WH &RP SO0 IV GHUYDAYH DIUHP HQWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRMMDT DARQE. WH SOV LQ D ICEAN SRUMNRY |, Q DEAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUEWIDNY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQALY\R | O
EHBZ DPHYEQ GYHD\KH SOV Z 1V SRMYH | CLUYDOH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRUMRY

$VR 0 DUK WHH Z HH QR GHAICEON GHIYDIYH SRMRQY Z W FRXQAMSDMAY Z W FUHEWUIM UHIDAG FRQMYHIM HDMBY $ @GHIYDYH/ KDYH BHD
DSSURSUDAMD FRODMDT HEE\ WHERP SDQ - RANHFRXQASDMY LOCAFREDGFHZ I \KHWLP VR \KHGHUYDAYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG VR VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® WIQLRNRQ EHE HHQ P DA
SDMASTON DARHP HDKUHP HIANEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQKHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOP HDKUKQY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \KHI DUYDOHKLIHIWK DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDANMMS TXRIMG SUFHYIQ CRRYH P DNHVWDANDHCFFHWMEGIVR\WHERP SDQ - | RULGHQINFDCDWHV RUCCH WY

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDO TXRAMG SURHY LFOGGLQ/ HYHD WDADUH REVHYCE® | RUMH DVHARU@CHOW HWWHJAUHRE® RULQAUHA®
IRAVEWERANDD \WHIXDMP R \WHDXIANRUCCE DN WURXI K FRURERIDNRQZ W REVHYCE®IP DINHNDE / HYHD - LOBXWILGFOGH TXRWMNG SUFHYLQORRYH P DINHVI ROMP LOWUDXHAN
DOGACHOWAY TXRMSG SURHYLQP DINHVKDADUH CRATARYH I RULGHQIFDORUMP LOUDXAN RUICH QWY DQGRKHUP DINANRBEVHYCEBGILOBXW

/ HHD 2 ) DUYDDH LV BEDHG RQ DAGDWARCH WJ QU LFBQAXQREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1OQWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURANP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUIDAVAXWRQR \WH&RP SO0 1V YOODARQ P HMRGRBI LY | RUDKHNV DQG CCELOWNY P HDKUHE DAYDUYDOH DG WH | UYDOH KIHDFK. VFH1 RM R \WH&RQRICDMS
) LCOQADOA\BAP HOVLGFOGHG LOWH&RP SO 1V$ QOOCE FHERWRQ) RP . |RUWH\ HIUHGHS' HRHP BHU 7 KHH KDYH EHHQ QR P DALIDORKDQIHY LQ RXUYCODMRY
WRKQTXH/ GUQ) WHSHIFG U SUMAGE. WHHS (DXGAWS, QMIP &RQRICDMS) LOOGADDE\IMP HOW
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LQAFDMS

0 DK

QP WRY
) L[ HGP DMUM DYDOE®! | RIVDB
8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM/ DG
DHAHY/
2 EDDIRY/R 8 6 \NUM/DOGWHUSRIWAIDKEGYIMRY/
) RIHIQIRYHIP HYNHRXUMHY/
8 6 FRSRDMSXEDE \HRXUMKY
8 6 FRSRIDMSUYDMHUMAY
) RIHIQFR SRUIDMSXETE \FRXUMKY/
) RULIQFRSR DM SUYDMVHRXUMEY
$ WHNETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
6XBVRED
$ WHVAXSSRUG) H SHIHFH UDMG FRQURKRGHUIDE QM
8 6 7UWDXKY VHRXUMHWOQGREQIDMRQ/R 8 6 JRYHGP HMDAKRIM/ DG
DIHAH/
) RILIQJIRYH.P HINHRXUMEY
&R SRUIDMVHXUMAY/
( XU VXU
6XBVRAED

0 DUNANIAN BHCH IWDAFIV
) [ HGP DMWY WDEQ)
( XA XU/
&RP P HADCP RWWDIHDQGRAMHUGDD/
2 \KHULQYHXKG DVHV
GKRYNMP LM HON
&DK HTXYDBOV
5 HQUXUDGFH UHARYH.TEGY DOG G-SRIMBFHYDEGY
6HSOLDMIFFRX QDX

7RIECDAHN
0 DUNHAINN EHCH WITEL N/
3RIA KREAW CFFRXQNEDDRHY
5 HQMXUDGFHDQG | XQB/Z WKHTSD CEGV
2 \MHUICELOMNY
1 RAWIMKHGE! FRORIGDMEO, (V.

7REDICEMNY
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' HAHPEHJ

QP LARY

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA
8 6 7UDXY VHUME/DQGREDIDIRY/R 8 6 JRYHP HNDAKRIMA/ DG
DAY/
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RILIQJIRYH.IP HINHRXUMEY
8 6 FRSRDMSXEDE FRXUMHY
8 6 FRSRDMSUYDMHRXUMAY
) RMJIQFRUSR DM SXEQF VHRXUMKY
) RULIQFRSR DA SUYDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXM
5 FMGHNCP RYWDIH EDANHG VXMWY

6XEVRAID
$ WHVVKSSRUG H SHIHEFH UDAMG FROMPKRTE-UACELOMNY

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM/ DG
DHAH/

) RILIQJIRYH.IP HNHRXUMEY

&RSRUIDMVHXUMAY/

( T XU/

6XEVRED

0 CUNHAINN EHCH IWDAHIV

) I HGP DMUME/ WDEQ)

( X XU/

&RP P HIADCP RVMDIHDQGRAHUGDDY

2 \MHULQMHUNG DAV

GKRYNMP LQMHNT HON

&DK HTXYDBOV

5 HQUXUDGFH UFRYH TEGY QG G-SRIMBFHYTEGY

6HBDUDMCFFRXQADWHIV
7RIECDAHN

0 CUNHAINN EHCH WITEL MY

3RIA KREAW CFFRXQNEDDRHY

5 HQXUDGRHDOG I XQB/Z WWKHTB D CEBV

2 \MHUICELOWY

1 RAWIMKHGE, FRORIGDMEO, (V.
7REDICEMNY

BBBBBBBBEB
31 M) [P RXQVU-SAHVFDK FRIDMICR P ITRQDGG P IGIRQDVR 0 DK 05 HHPEHU UASHAHD DQGWHIP SCFRAR RIVANE) DAANIGG QCELOW SRUMRQYKHTS Z WK \KH
\CP HFRXQIM.SOMY \MEWMRAAR P DARUCHNG) DI P HON
([ FOGVCRM/Z W I DUYCOHR P IEIRQ FOW LY [P RXQWR PIARY OB P IEIRQ AW LQJ [P RXQWR PIQRY DVR 0 OFK DG HHPEH UASRMHD ZKIFK
KDHEHHQR I \HAZ 1\ \WHDXRADAG G-EVWQEHUDGHMG) DIBHP HQV
, FOGHY FUHBVADCFKHS VHXUMAY FRIDMDT HGE GUQREQIDIRDY KRR HHNXW GO0V DAR GO0 HAFDIR GO0/ DG RM-UDAHANSH/
2 WHULQYHWANG DAHIVH FOGHG 1 URP \WHI LUYDOHKIHIUK\ | QFOGHFHBQKHGIHIXQBY SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9” SHMDUH RUWHTXLYDBQW
DVDSWRAWDCH SHIHOAS VR 0 DK DG HHPEU WHIDUYDOHR \XFK LOYHWR HONZ DY P LARODEG P LE@RY WAG-RMHD
6HECUDM CFFRXQADAHV LGROGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQVIQ HIM/ \KDAFDBXDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHAHQWEXFK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH

KIHIUA LQROIGH LQYHWR HQW LQ U-DOHKIM KHGIH | XQBY DQG RKHULQMHAAMG DMV $ VR 0 DUK D' HHPEHU WHIDUYDDHR WK LQYHIW HQN Z D/ PIARQDEG PIERQ
UASHALHD



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQ0/ WDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z K P DINAAYDOH FKOQIHY DHERUGH B\ \KH PXKRP HY H A-B/R WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z W UASHAVR FHABEQ CFFRXQIV 6 HEDUDM CFFRXQAICELMAY DUH QRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVOIUYDOHIQWHERP SO0 V8 XQWWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMRY

4 XDOADAYH , QRP DARQ 5 HHDUAQ) , QMDD 3URHG / HHD  $ WHN DQG / LDEIMAH? 7 KH \BEGY BHBRZ  SUIRHQWIXCQARIRYH LQ RUP DARQ WHIDBEQ) MIQU LA
QMDD SURHG/ HYHD DAVHVDGAHONY
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1 LTXEW SUP XP " HUWDH
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0 RUDDW UDM ,QRUDH
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( X XU FDK 1 &Z " DWFRXQADM " HUWDH
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FRP SIUTEGV (%7' $ P XS0 ,GFUDH
1HBWHBDDH  GKOMSUFH ,CGFUDH
5 HQMXUDGFH UFRYHIEGY DG G-SRIW ' DARXQMEFDK
UFHYCEGV ez / CBHUDM ,FUDH
6SUDGRYHUG2) 5 ,GFUDH
2 SIRQYXGIHN " HUWDH
| \DELOARY
" DARXQAMG
0 CUNANIAN BHCH WITELONY FDK | BZ / CBHUDM " HUWDH
6SUDGRYHUG2) 5 " HUWDH
8 \MI] DARQUDM ,GRUDH
: \NGIY CODM 6HIEGIRR@RM  EHBZ
0 RYDW DM " HUWDH
( X YRDMMIMN FXYH ,GFUDH
" DARXQAG
3RIA KREAW CFFRXQNEDDRY FDK | BZ / CBHWDM " HUWDH
6SUDGRYHUG2) 5 " HUWDH
0 RSOV DA " HUWDH
2 SIRQYXGIHN ,GRUDH
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* WRXQMG
&RERIDMVHRXUMAY/ FDKI1®Z " VARXQNDM ' HAUDH
0 DN
FRP SDUTEGY (%7 $ PXUSBBI ; ; ; ,FUDH
/ ITXEDIRY / ITXICDINRQ YIDH ,GFWDH
" MVRXQMG
$ WHAECANHG VHRXUMHY FDKI1®Z ' WARXQNDM " HUWDH
" VRXQMG
&RP P HADCP RMWDIH ECANHG VHRXUMHY FDKI1GZ | ITXGW S XP ' HUDH
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1HSWHODDH  6KDUHSUFH ,QFUDH
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UHFHYCE®Y [ 74 / DBVHUDM ,GFWDH
6SUHGRYHUG2) 5 ,GFUWDH
2 SWRQYXGIHNV " HUWDH
| \DEIDARY/
* WRXQMG
0 DUNANIMN EHH IVATH QWY FDKI1®Z / DBVHUDM ' HFUDH
6SUIHIGRYHUG2) 5 " HUWDH
8 \I} DANRQUDM ,QRWDH
: \KGIY DOUDM 6HHIEGIIRR@RM  BHBZ
0 RSO UDA " HAUWDH
( AW YRIDY FAYH ,QUDH
" WRXQMG
3RIA KRGHW DFFRXQNEDDGHH FDK | BZ | DBHUDM " HUWDH
6SUHIGRYHUG2) 5 " HUWDH
0 RYLDW UDM ' HUDH
2 SWRQYXGIHNV ,QUDH
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BBBBBBBBBEB
&RQMYHD \KHLP STAMR DGHRUHDHIQLGEXZ RXGKDYHWHRSSRWMLP STRWRQ! CLUYDOH DVWDYSUHNG LQWHIEG!
, FOGH/DXHIVRIOWL LHSDVI L HGP DMUMA/ DYDLOE® | RUVDB! DAHMXSSRNG H SHIHFH UDAG FROMARRTH IO/ DG HSP DMME/ \NIEQ)
( [ FOGGRM/Z KIFK KDHEHHQR [ VHAZ 1 \WH DXRADAG G-EVWQEHUDGHMG) DIBHP HQV
5 HEUAHQNVP XAISBIR HAQQIVEH RHLQMAXWE H/ G-BUADIRQDGIP RWYDIRY 3( %7’ $°  OUGDMHIP RQNXWHEZ KHQWHERP SIQ KDY GHMIP LGHS \WDAP DINHABDMAL STV Z RXG XVHVKAK P XABBVZ KHD
YD) \RHLOMAF HON
) ROWHAHIQMHF HQV DUIIHR GVFRQNDM/IVWSFDD XHE W DOGLVWHHRHDP RUHP HIQQI XOUHSUHAHMMRQR \WHXGREVHYCEGILCEXWXVHGLQWH YOODMRQUDKHAMERZ HIKWG DYHIIH
0 DUNHAUMN BHCH LW SUP DU USUAHADUYDOH | RUDDOYQY EHH IMIXOUIQMY LFOGQ) DFRXP XDRQ Z \WGLLY. DODGG LGFRP HEHH W 6LGFHWH YDDDOMRQ P HKRGREI\ | RUWHAH DWVHN DOG CCELQWA/ X\H/D
WQPHR ICEXW WMDY DAKH FRUPAGYHORYHUWH FDK |2 SIRWAIRQ SHIRG SUAHQIY D UDQIH UDKHJ\KDQ Z HIKWG DYHIIH LV D P RUH P HIQQI XOUBUHHIBIRQ R \KH XQREVHLYCE® LGB XVHG LQ WH
YOODMRQ

3RIA KREHW DFFRXQAEDIDGRHY SUP DUO USIAHAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS RO FHBQ R \WH &RP SDQ v @ H DOG DOQXW SURGAW \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDIYHY 61GFHWH YODDMRQP HKRGREI\ | RAKHHITEONY XA/ DUIQIHR [CEXVKDADY DAKHFRQUPANBYHRYHAKHFDK | GZ SIRWANRQSHIRG SUWHQMY DUDQH DAHADQDZ HIKWGDYHIIH LVDP RUA
P HIQQI XOUSUAHIBIROR \WHXQREVHYTEBILCEXWXVHELQWH YOODIR)

| DBVH UDA | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QW R \WH OYQ) EHH IMDQG UH GRARKHUI CRRLY \KFK Dv'\WH DCSSOFCEOW R 0 \KUWHGH)
FKDUHY / COVH UDR/ DUH BBAHG Z KHQ FRQUIFW OH P R LQWHP RH / DSVH UDAY | RUFRQUEFW Z W LGB @ONHS FUHBMY) JXDUIQKHY P D EH DEWWMG DAKH FRQUPAGYHOEDHG RQ WH CESTFCHOW R D))

KUHIGHURKDLIHY SURGFVINSH DG P DUNHNHIMAG | CRRLY KK DY LQMBMADMY / CEVHUDAY DUHDOR JHHIDTD DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUHIGHURKDLIH/CBSO ) RUDQ JLYHD FROMPAMOB\H DM/
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YOXLQ) \WHHEDDIGRH/

7 KH\VBUHIG RYHUWH VHRXUHG RAHQUIKWICDGAGQ) DM 362) 57 \Z 05 FXYH UHSHAHV \KH SWHP XP DEGHG W WH SUR | TRUMH UMN TUBH DM 62) 5 \R UH GRAKH &RP SDQ IV HAWP DM/ R UDKY WDAD P DNHA
SDMASIQZ RXT XVHVR YOOHWH OYLQ) BHGH WLQ BRI \WH CFRXP XOMWRQ DQG SO RABKDAHY DG IQE  IONHG LQMBVWRHAWY JXDIQMY/DVR 0 DK D' HHPEU BAS-RAIYHD 7KV\SHIG
LGFOGH/ DQHMP DMR QRQSHIRP DFHUMN 31357 Z KIFK LV \KH UMN WDAKH REDI DNRQ Z LECRAEH I XOIGBG By \WHERP SIQ 135 LV'SUP DUD HMP DAMGE X\ LQ) \WH FUHAVXSUHIB/ DARADAG Z WK IWKLQ)

IXQEQ) DIUHP HOV DOMVAMG IRUDQY [ETXGW UM SBP P, Q REHUWR UH GRWKH | LDGROOWNHIW DIV R \KH &RP SDQ FUHAVWSUHIG/ DARADMG Z W IXQEQ) DIWHP HQNV DV RSSRHS \R FUHAVWSHIG
DXRADMG Z W G-EADUH X H3LQGHYHBSIQ) WY HANP DM EHFDXHI XQAQ) DIUHP HQNVDUHLQUKUDGRH CCELOMA DG DHWHH RHVFQR AR GEW( ITHAWHS SUO. WHERP S HOMIHGLQR DQDIUHP HQAZ LW
7KH2 KR 1 DIRIO UIH, QXIFHERP SDQ. QRZ NIRZ QDV$ XIXB\BU/ LIH, QXIDFH&RP SI) 3$ XIX6\I)  DQDILADMR &RAMIDIRY, QXIDFH+ RAQV ,F WHQXHISSK IPDMY  HARQR CFFRXQA
YOOHVR 3", WDRMRDOYDUCEG DIAW FROMANZ WK JXDDM-G@MQ) BHHIW 6HH1RM | RUDGAMRIOQ RP DIRQUHIDLAQ) WY WDQIRIRY $ VDUAXKGR WY \WDQIAIRQ DAHGHG0 5% DAANEDDIGRHZ D/
HABEQWKHGR | LUYDOHWHUHQKUIDGFHUHP EXYHP HQMRWHERP SO 7 KHFWBEDKP AR WHI DUYDOHDOR BTXUHGDQHXP DMR 135 |RUS XIX6\BUZ KIEKP D GHJIURP \KH&RP SDQ I KRZ HYHUWH1 35
\SUHDGYI R XIXGVBUZ HHGHYHBSHGXQ) DP HRRGRBU\ P LOUR\WKDAR WHERP ST0
7 KH X\ DARQ UDAM DRKP SIRQ HANP DAY/ WH SHIFHQBDHR  FRQUFV \KDAZ LG\ H\KH BHH IMGAUQ) WH FRQUPAGAIDRQ DG EHILQ @ HAP HZ WWGLY. DY DAYDURXY WP HLQMYDY | URP FRQMPNIGR-BIRY 7 KH
WP 0QQ) FROMPKRTHY DUHDAXP HE\R HWHUEHILQ @ HIP HZ \WGLY D LP P HADMY RUGHYHUXM H\KH EHH WS W] DARQDWAKP SURVP D YO B\ SURSFVWSH \B \WBMYDQGDIH 7KHIP SSAWR FKOQIHVIQ
WHHDWKP SWRQY LY KLIK® G-SHCHNRQWH SIRGAEMVSH WHDIHR WHFRQARKRTHDAKHWP HR \WH\DB! DQG\WWHWP 1Q) R \WH | LLIXADHIP HIGRRP HZ WWGLY. 00 5 DI H UH GRVWH XM DINRQ UD | RUVH YDA
P DAUMWR BAMGHWZ MW ONQ) BHHIW
7KH Z WG, COUDM DIWKP SWRQ HXIP DM/ \WH P DIQWGH R DQQCOFRQAFRRTHZ WGLY D UHIAYH R WH P I P XP DERZ CEGH [P RXQAKQGHUNKH FROMFW7 KHH DRKP SR/ YD EDHS RQWH DIH R \WH
FROAMPKRTH) WHE WIMYR  \WH FRQATPADGS WH GAUDNRQMGRH WH FROMPRRTHUEHI DQ @ P HZ WWGIY DY $ VR ERKO DUK DG HHPEHU WHPIQP XP Z \WGLY. DOUDM DIXP SNRQLY
DOGWHP I IP XP Z \KGLLY. DOUDM DXXP SIRQP D EHJIWDMIWID 7KHIDUYDOHR \WH CCELOW Z LOIHHDED LGRUDHWH FERHWH Z WWGLY. DOUDM VR DQG GFRWDH DV WHZ \KGLY. DODM
PRMVIXUKHIZ D 1URP
7KH UDQIH UH GRW \WH P RUBDY UDAY | RUWH YDWAP DU R EXMGHW Z MK @VQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KB \KHP DMUW R OQ) EHHIWKDYHD
PIQPXP DIHUIXLAP HOMFHIBIQRKHFRQAFWGR GRADYHDQ DI HUAKURIRY 7 KLY BAKOVIQFRQUIFKRTHY Z W P RUUDW IDMW/OSSIRAKQ) | RUFHMBIQEHH W 0 RUBIW DAVP D YD B\ SIRSAWDIHDQG
GADIRY $ P RUBIM [P SURYHP HADIXP SINRQLY DR LGFRUSRUDAMGLQR \KHRYH.DTP RN \BEGH
2 SURQ EXGIHAHIP DM/ \KH H SHAMG G WP FRMR RONRQY XVHG \R KHGIH H SRUKUHY DARADMG Z IW HTXW SUFH DG LOMAXMDM FKDQIHY 7 KH GYHOR  ROWRQ EXGIHAGHMP LGH/ | XXMM FRIVR \KH RONRY/
Z KIFK LP SCRVARHJURZ \K LQCFFRXQIYDOH DG WH YDODMRQR  HP EHEGHG GHUYDIYHY

, QMUHDAROWKLSY YHA HHD 8 CREVHIYCE®! , QBXW2 , Q DEAWRD W WH VF-RUYIMWWY R 1 UYDOH P HDAXUHP HOW W FKBQIHY LQ HIFK XQREVHYCE®! LOBXWQ DMRDANRQ D/
UH GRAMS LQ WH \BE®! CERYH  LQMUHDWRQWKLSY BHE H-Q WHH LCBXW P D BOR H IWWVAXAK WDAD RDQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKDQIH 1Q DERKMHURU
P XOMBBILCEXW ( [ BP SBVR XK LOMUHDWRQKLSVI RMI QU IFDQAQMODD SURHG/ HYHD  DAVHV DG @CHOW DHDVIRTRZ V

&RERDM 6HXUMHZ 7 KH UDM XVHG W GMVARXQAN XU FDK | BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAAW VSUHIG UHMDXUUHP HQW \WDAP DUNHASDINA SOV
Z RX@ XVH\R YOOH DQ DAVHN7 KHAVARXQADMP D EHIQOHFA-GER PDQ 1DRARY LFOAQ P DINHAR FBV H SHABIRYVR GH DXOVFRMMBO WP DG DAHNARP SBf LW ( 0K

R WWHH | DRRLY FDQ LQ OHFH GVARXQAIDMY  HWHUILQ DRDWRQ RULQ URSRQHWR REHUICRRLY ' XUQ) Z HNHUHRRQRP LF R FOV DV\WHH SHRBINRQY R GH DXAONCRIHDH  RHAW
\EHXG/Z LG Z KK BRXAVIQDGHRBDHLQI DUYDDH

&RPPHADO0 RYMDIH EDANHG 6HXUMEZ |, QAMLUHDMROKISVP D H MABHE HHD\WH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-BHIAQ) RQVGHALLF P O
FROGURY , QWRQHUHRGRP LF R FBV SUHSD P HANDMY DUHJIHGHIDE GUYHDE XQEHOLQ) SURSHW CESUHADNRQ DG \KEVHTNXHNDK RAH LD Z KLBIGH DXOVDM/DG
GMHHIWP D EHEZ HJ' XUQ) Z HNHUHRERP LF R FBY SWED, P HQVDM/P D GHRICH Z KLBIGH DXOVDAM/ DG GWNHYHIM LGRUDH * HHIDE  DRKGQIHLQWWHDKXP SURQ
XVHG | ROWH SURETELOW R GH DXOVZ RX@ EHCFFRP SOQHG B\ DALHAREIED VP LMUFKDQI H LQWH DAKP SINRQ XVHS | RUWH GW \HYHIMNY DQG DAURIRIITD RSSRUM AKDQIHLO
WHDWKP SIRQXVHEI RUSUHED, P HQNIDAK 7 KHLP SCRAR \IHVAHI DRRYRQDYH DI HA HOQG HARQRP LEVYDUHYZ W \KH G-DOWKRM 3 DG WDGFKH\KER BCDIRQ
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0 DN DNYHHIW  7KH&RP SDQ H SHAWH LRHABHH WKW DINRQ DG Z WG ILY. COUDMY \R JHHDOD EHFRUWHDWMS Z W @BSVHUDMY + RZ HYHJ BHKDYRULY JHH DO
KLIKO G-BHEHARQ \WH | DRV DG ALURXP MWCHHY VXURXQAQ) \WWH LQAYIGBOFRQMIFKRGHU \MAK DV WHU@NXAW GHHV RO MWYDIRQ Z KIFK FRX@ GUYH @B\H BHKDYIRU
LQE-HHG-QAR RKHUFRQADRKRTHJEHKDYLIRUDAXP SIMRQY 7R \WHH WP RUH H [ LHHNFRQAUERKRGHUBEHDYLRUUAXOV 1Q JUHDMILQ WH P RCH QHW DAKH FRQAEFABYHD @B\H
WM/P D GHFICHI RMRHFRQUERWV 61P LD  \R\KHH WRAKDACRBDHY LQHDAW YRR DUH FRUHDWG Z LW RYHDOGHRICHY LQWHFDSAMUCP DINAV @S\VHDMYP D G-RICH
DVARQAEFWEHRP HP RHIQWH P RH

&KDQIH/IQ/ HHD $WHWDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBY GARUEHAKOQIHVLQI UYDOH/R / HYHD  DAHN GG ACELOMYDV/R \KH DAY IGEFDMG DvZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! VR XQUHDT] HG JO.QV RUGAKHY UHIMG \R WWRVH DXHN DQG CCEL QA \KMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/ QWFBRHGIQLIRM  : KHDD GIMP LCDIRQ LY P OGH W FODAMI\  DAHV DQG (CELOMY Z WIQ/ HYHD  WH GAMIP LCDIRQ LY EDHG RO MJQUIFDFHR \WH
XGREVHLYTEG LOBXW LOWH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCELOW R \WH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYOIEDM 7 WM HYIQR/ HYHD DHIHHIID WHUAKOR XGREVLYCEGI LGBV XM H5Z WKQ YDODIRQP HKRGRBILHY/DIG\WHXHR
LQAFDIYH ELRNHUTXRM/ | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAR / HHD DUHIHHID GHW\MHXHR REVHYTEGI LOBXWLQ YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHVEQDXHMKDARHE RP SO FOQ YDIEDA

7KUHHO RQMV( QGHG0 LUK

) OU9DOH  7REOH] HGDQG Y OU9DOH 8 QU-DT HGJOQV

EHIQAQIR  XQUDQ HGJIOQY 7WQMHVIOR 7WQMHVRUWR ~ HGR @A/ IRUDAHV
SRS [CYY 3XUKDHY/ 6DBY \WKOGRH/ GHAMBP HON 2WHU 1 AHD / D SHIRG AOKHT

QP @R/

) 1 HGP DIMUMH/ DYDIME®I | RUNDBH
8 6 WIMY
) RHIQIRYHIP HW
&RSRDMVHRXUMA/
SWKFUMHG XM/
2 \KHUDWHV
) U HGP DXMUMEY \WEQ)
( TXW VUMY
&RP P HADCP RWLHDQGRM-UGID/
2 WHAQMHAMGDAHV
SKRYWMP LQYHR HQN
&DK HIXYOBQV
5 HOKUIFHUHFRYHEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRH/
2 WHICELOMY
1 RWIMKHGE. FRQRIEDME9 , ( V



/DEOH RI &RQWHQWYV

) I H5P DIXUMHY DYDLIDE® | RUNDBH
2 \KHJDWHN
) I HGP DM/ WDAQ)
(XU VUMY
&RP P HIADCP RWLHDQGRMHIGTD/
2 WHAQMHMG DXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV

5 HQXUDQAH WHFRYHIDEGY DOG G-SRUWHH YCEBY

2 \KHUDWHV

1 RWIMWXHGE FRORIADMG9, (V

) I H3P DMUWHY DYDIDE® | RUNDBH
8 6 WIMY
) RHIQIRYHIP HW
&RERDMRXUMA/
SWKFUMLHG XM/
2 \KHUDWHV
) I HGP DM/ WDAQ)
(XN VUMY
&RP P HADCP RWLHDQGRM-UGID/
2 WHAQMHMG DXHV
SKRYWMP LQYHR HQV
&DK HIXYOBQV
5 HOKUDGFHUHRYHEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHV
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRH/
2 \WHUICELOMY
1 RWIMK-GE. FRQRIEDMGY , (V
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7KUHO RQMV( QGHG0 DURK

7RE0HD] HG DQGXQUHT HGIDIQV RAAY

8 QUD] HGJOIQV GAAY | RODWANVVAGKHDE

H>

5 HD 2 \WHJ
LOYHMR HOVDQY  IORP H
QI GHV @W

, QMHWAHAWG \R , FOGGLORNH)

5HX H
SRIA KREHM| FH’SLHWLYHLQ:R’H lH/‘lQmWI—QN LQ(H)WI—QMD.QJ Z\M-ULQ:FPH
DFFRXQAEDDCRHY P H R CHV

, QMHNWAHEWG R

 FOGGIQRNH

SRIR KREHM] FFPSLH(I—QD(HLQ:FPH
DFFRXQAEDDQAH/

QP LARY

7KUHHO RQMV( QGHG0 LUK

7RECH] H3006 ) DU9DGH 8 QUHDD HBJOIQV
XQUDT H3J0Q/ 7L[QM—L\/LQR 7mewo<wa HGR @A/ |RIDRHV
QWY 3XUKDH/ 600V  WKDQRHY 6HMBP HQV 2\WHJ SHIRG EKHT
QP @R/
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7KUHO RQMV( QGHGO LUK
7RE0HD HG DQGXQUHIT HGIDIQV RAA/ 8 QUD HGJOIQV RAAY | RUDAAVVAGKHDE

5 FDO HG 2WH  QMAWUGWG\R  FOGGIQRMH 5 FD0 HG OMANEIGWG\R __ FOGGIQRNHU
QMR HONDY  IQFRP H SRIA KRG FHDSlHQ-QLYHLQFR)H lHN.Qﬂ-\)WI—QN I.QM)W}-QNIDQJ Z\M-ULQFRDH SRIA KRGHM FFP&H(}-QUHLQ:WH
QI G ®W DFFRXQAEDDIGFH/ IGFRP H QI QW DFFRXQUEDDGRHY

QP LARY

) I H5P DIXUMHY DYDLIDE® | RUNDBH
2 \KHUDWHN

) I HGP DM/ WDAQ)

(XN VUMY

&RP P HADCP RWEHDQGRMHIGTD/

2 WHAQMHUMGDXHV

SKRYWMP LOYHR HQV

&DK HIXYDBQV

5 HQKUDGFHUHRYHEEGW DG G- BRIBFHYTEGY

2 \KHIDKHV

1 RWIMWXHGE FRQRIADMGY, (V

BBBBBBBBEB
32 \KH) [ QFOGHY CEAWRICTRYWY GRATTRFDMG\R\WH\VGHALLE FOMRUEYZ MMQWHURTIRZ DGR / HAHD $ WHNVDGG/ (CHOMY
8 QU H5.J QY RUGRWHY UHIMG VR DAHVMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VI AVRXQV
QOGS 6 FRERDMSXECF 8 6 FRIESRIDMSUYDM | RIHIQFR SRIDMSXEDF DQG| RUHIQFRUSRUDMSUYDMVHRUMA/
, GFOGH/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHQNICP RUDIH ECANHG VHXUM¥Y
 \WXOGFHY/DQG VHBP HOWI RUBRIF KRTHW CFFRXQAEDDIGFHY DUHSUAHMG GHAQWHURTR Z DG
([ FOGVO0 5% DIHNVR P ITIRQ DG P IR DJG 0 5% ICHOMYR P IR DG P I@IRQ | RUWH SHIRG/ HIBHG 0 DFK 0BG UASAMHD 6HH1RM  |RUDGAWRID
LQRP DIRQ
7UDMHYIORRURAR / HYHD DIHIHHITD U-SRIMS DAKHYDOHDVR WHEHILGRQ) R \WHTXOUMMILOZ KUFK WHWDQW HYRFFXUI RUDQ. \MFK SRR/ AMIKHTS DARHHIGR \KHTXCUM)

" HLYDAYH) DU DOH, Q RP DARQ

7KHIRTZ LQ) \BEGV SIAHKH EDDGFHVR - FHIEQ GHIYDAYH DAWHIV DQG QCELOMNY P HDKUHG DAYDLUYDOH RQ D UHAXULQY EDAY D/R \KH CDAVIQAFDAG B\ \KHSUP [
XQEHOLQ) IMVKH DHXVHE\R P DEDIH 7 KRHBEGVLGFOGH1 35 DQGH FOGHHP BHEEHE GHUIYDYHY 7 KHGHLYDAYHDXHVDQG ACEMMNKRZ QEHBZ. DUHLGFOGHGLQ? 2 \WHU
LOMHAAG DAHN  RUZ2 \WHJ CCEOMNY  1Q WH \EEGY FRQEIGHS Z WO \WH FRIRDY 32 $ WHN DOG / IHMMY B\ + HIAA / HHD D532 &KOQIHVIQ/ HHD  $\WHV DOG
/ ICHOMWY CERYH
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$VR 0 DK
/ WO / WHO / WO 1 HMQ) 7REO

IOP LARY/

" HIYDYHS \WHV
, QMIWB DM
SXUHRA
&uaw
SXUHER , QMIWG DM

1 ANy
7RE0GHLYDRYHDAHN
" HIYDIYH/ [CEOMY
, QMW DM
SXUHRA
&uaw
SXUHER , QMIWE DM

1 HNGY
7REOGH.LYDAYHOCEONY

$VR' HRPEH
/ WHD / WHD / WD 1HMQ 7REO
QP AR

" HIYDIYHS WHNV
, QMUANE DM
SXUHRA
&UEW
&XUHR , QMIWE DM
( TXQW
1 HNEY
7REDGHIYDIYHDAHNV
" HIYDMH/ ([CEOMNY
, QMIHNG DM
&XUHRA
&UEW
EXUHR , QMIWE DM
( TXAW
1 HNEY
7REDCHIYDIYHOCE.OMY

BBBBBBBBBB
31 HNGY" TP RXQVUHSUIHHQNDK FRIDMDCOQGWHLP SCRAR R I VFINGY) DWHADQS QEELAM SRUMRQYKHTB Z 1M \KHVEP HFRXQMSDWY \XEMRAR P DAMIGHMGY DI UHP HQV

&KDQHWIQ/ HHD ' HLYDWYH$ WHNVDQG/ ICEIMAH? 7 KHIRTZ LQ) \WBEGY SURMGHDVKP P DY R \WHRKDQIH/LQIQUYDOHR / HYHD  GHULYDRYHDWHN DG ACHMMW DY
R WH@M/LQAFDMS DVZ HODYWH SRMROR  JOQVRUIGRWH/ LFOXGHG LQLCARP H DRIEXRE®I\R XQUHT H5J Q.0QY RUBGRKHY UHDWS R \WRVH DVAV DG CCE MM/ \WOKHT DAKH
HGR WHUHSHRRYHSHIRGY
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7KUHO ROMV( Q&G0 DK

)OUSDDH  7REAHD HG
EHIQAQIR  DGXQUHI HG
SHIRG JOQV B/

SXUKDWY 606V WKDGRHY/ BHAMBP HQV

) DU9DH 8 QU@ HZJOIQV

7WDQMHVIOR 7 UIDOMHVRWR HGR BV [RUDIMN
/ A / WD SHIRG IMOKHD

QP LaRY
1HV HIYDIYH ( TXW
1HY HIYDIYH |, QMWE DM

7KUHHO ROMV( QaHG0 DUK

YOUIDGH  7RECHIT HG

SHIRG JOQV BRI/ SXUKDWY 6BV , WKDGRH/ BHAMBP HQV

) DU9DOH 8 QUHD H5JOIQV

7DQUHVIQR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
/ D ' HHD SHIRG VIMOKHTS

QP LR/
1HY HIYDIYH ( TXW.

1 HV HIYDRYH , QMUAXS DM

BBBBBEEEEB

7RECUH HEDQGXQUHDT H3JOQV GAKHY DVZ HIDVXQUHIT H3JDQV GRAKHY | RUDKHVIMIKHTE DAKHHIGR \WHSHIRG DUHUHR G-GLQ2 5 HIT) HE LMY HQNDQY GWHY GHY
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, QUAMWRGDO 7HP / UH YHXMCHARY / RY 7THP &DH 7REO

QP ARV




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&

1 RMARS QOXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHHO ROMV( Q&G0 DU
1 HV DELOV 1RU) XWUH3RIR %HHIW %HH VB RAYHY

5 HALHP HQW &RBRDMOYG
SWDMILH/ , QAYIGXDO LLH 2\WHU

, QMLDARDO / RY 7THP
, QUAMARGDO 7HP / UH IYXMQANHY &DH

QP IRV

7REO

YDDIFH (23 SHIGRIQ
) GRUIQ) 1P TRV 23
YOOI (23 SRINGRIQ)
/ BN 5 HOXUIDGRHUHFRYHIEDY
YOOFHDWHQKIDFHUHFRHIEGY ( 23 SRINGRIQ)
2 WHUBMCHAHY (23
7RECEDDCRHOWUHOQKXDFHUHFRYHIEGVY ( 23
BBBBBBBBEB

5HGRVEDDGFHO WIHQKXDFHUFRHIEGVR ~ PIARQDEG P LARQDM DK oG UAS-RYHD
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUH/GHIRG SUMHOBIRQ

7 KHIRIBZ LQJ \BEBV SURVIGH\XSSBP HMEOLQ RIP DIRQ UHDMG\R WH EDDRH/R DG AGQIHYLQ %HH VB HHYHY LGFOGHG LOWH GMD)J U DMG \BEBY CERYH RQDJWRW
QURNIGGDAXP H EDIY D/R OQG! RAWHSHIRGIQAFDMS

7KUHO ROMV( QGO DUK

5 HALHP HQW &RUBRDMDG
GWDMILLY/ , QAYIGXDO LLH 2 \WHU
, QMCDARCDO
, QUAAMARDO 7HP / UH IOMGHREY / RY 7HP &DH
QP LARY/

8 QAVARXQMGH SHANGI XMUHIURWSUP XP V/

" DWVARXQIGH SHARG I XMUHIURWSUP 1XP V DARWLCOGRVFRXQNDM

" DWARXQRGH SHARGIXMUHIURW S 1XP V. DABXUHNEVRXQADM

8 QAVARXQMGH SHANG I XMUHEHH IWDQGH SHIH/

: HIKWG DYHDHGADAROR WHATELOW LO\ HILY DARIWILCDOGVFRXQADM
: HIKWG DYHIVHGADARQR \KHIOCELQN 1O\ HIY DARXUHNEVARXQADM
: HIKWG DHDIHIQMMWDM DARWLIOAVARXQADM

: HIKWG DYHIDIHIQMMWDM DARXUHNEVFRXQADM

7KUHHO ROKV( QaHGO DUK

5 HALHP HOW &RUBRDMDG
BWDMILH/ , QAYIGXDT LIH 2 \WHJ
, QM.CDARCDO
, QUAAMARCDO 7HP / UH YUGHKHY / RY 7THP &DH
QP LaRY/

8 QAVRXQMGH SHANGI XMUHIRWSUP P V/
" DWVARXQIGH SHARGI XMUHIURWSUP 1XP V DARWLCIOGEVARXQNDM

" VARXQIMGH SHARGIXMUHILRW S 1XP V. DAEXUHNBVARXQADM

8 QAVRXQMGH SHANG I XMUHEHH IWDQGH SHOH/

: HIKWG DYHDJHGADAROR WHATELOW LO\ HILY DARIWILCDOGVFRXQADM
: HIKWG DHIVHGAUDARQR \KHICELOW LQ\ HIY DAPXUHNEVARXQADM
: HIKWG DHDIHIQMMNDM DARIWLDOGVARXQADM

: HIKWG DYHIDIHIQMMNDM DARXUHNEVFRXQADM

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHBHIRG SUAHQBIRY

) RUDGAWRDOLQ RUP DIRQ WHDAQ) REVAYTEG! P DHAIG RIP DARQ DG \WH WHAKQTXHY XVHG R GHMIP LGH \WH LOMBIKAUDM DAXP SIRQV/AHHD CERYH FHL RM  \R \KH
&RORIEDNG) LDIROOB\BM HONLGFOGHGIQWHERP SIQ V$ QOB FSRWRQ) RP . IRUKH\ HIUHQGG' HR-P BHU



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

) RUQRQ SDMASDINY \WDEMRDODG @P WG SD P HOASUIRGEW UL D FRKRWLY 1Q D RW SRUMRQ Z KHH \WH ACHAOW |RUIXMUH SRTA - BHCH W SOV WH SUIWHQAWYDOH R
H SHANG [ XWUH JURW SUHP XP V DUH GAMUIP LOHS W BH LUK | LEHQAWR SURVICH | RUMKH SURVHQAYDDHR  H SHAMG I XWUH SRIA BHH W DG QRO GYHOFMP \HA@BP HOAH SHOHY

WHQ\WHACELOM | RUDUMUHSRIA EHCH IWLY DEWWAG DARDANP H DG \KHUD WU \KFK \WDADOFRKDQIHY ERW | DYRUTEGIDQGXQ DYRIIEG LQH SHRAMSEHH IWUAXGY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAXP SWRQVDUHUHFARIQ] HGLP P HADMY DvVDJIOQRUGRW UAS-RMHD

) RUERW \KH | LOWAKUHHP RQKVR 0% \WHHZ DvDQLP P DMUIDOLP STRAR GHAGRRP HI RUGRQ SDMALSDIY) WIAWRDIDG @P WG SD P HMBURGAW Z KHHGHA
WP LXP VH FHHEHGIURWSUP LXP VI RURHMIIQIWAH\ HOUFRRW



7/DEOH RI &RQWHQWV
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

" HHUHG3WR WY IDEOW
7 KHEDDAHYR DGROQIHVIQ' 3/ DVR DG RUWHSHIRG LQAFDME DHDY I RTRZ V

7KUHO ROMV( Q&G0 DK

" HHUHG3RIW [DEIONV

5 HALHP HQW
SWDMILH/

» QMLDARDO
, QUAMMRDO YXMCHAH/

QP LARY/
YOO %2 3 SRINGRIQ)
/ AV ) GRIQI 1P STRWIR 3

YOO %2 3 SHIGRIQ)
(IIHAAR DAXP SNRQXSEDM
(11HAWR CRNDOYDUDCHHVIRP H SHRMSH SHIHIFHDOG RKMHUCAMLW

$ OWVNGEDDGRH 92 3
3UR IWGHHWG
, QMMNFFUTO
$ P R DARQ
) RBLIQPXUMA DO HOV
2 WHUDONW HQW

YODFH (23 SHIGRIQ
) GRUQ) P STAM( 23

YOO (23 SRIWERIQ
/ BN 5 HOXUIDGFHUHFRYHIEBY

YOOFHDWIHQKIDFHUHFRYHIEGY ( 23 SRINGRIQ)

2 \KHIEXMGHXHY
7 RICEDDGRH D \MUHQXUDGFHUHRYHIEGY (23

7KUHHO ROMV( QaHG0 DUK

" HHUHG3WRIW IDEIOV

5 HALHP HQW
SWDMILH/

, QMIDARDO
, QUAMMRDO YXMOHMN

7REO

QP LR/
YODFH %2 3 SRINGRIQ)
/ AV ) GRIQI 1P SCRVR 3

YOO %2 3 SHIGRIQ)
(IIHAAR DAXP SNRQXSEDM

(I1HAWR CANDOYDUDGRHVIURP H SHRAMGH SHIHEFHDQG RKHCARW

$ OWVNGEDDGFH 92 3
3R IWGHHWG
, QMINIFFOCO
$ P RWYDARQ
) RALIQPXUH DONWN HQW
2 WHUDENWR HQW

YODFH (23 SHIGRIQ
) GRUQJ 1P TRV 23

YODGFH (23 SRINGRIQ
/ RV 5 HQXUDGRHUHFRYHIEDY

YODEFHDWNHQXDFHUHFRHIEGY ( 23 SRINGRIQ

2 WHIBMGQHXHY
7RECEDDGFHOWUUHQMUIDGFHUHFRYHIEGVY ( 23

BBBBBBBBB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRQ



7/DEOH RI &RQWHQWV
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

$ GAWRCDQ QUXUDQAH5 HHYHY

$,5 WBUHHV \KH DEAWRBOMHONY | RUDIXW DIRQ G-DK RURKHILQXDH BEHH W IGFOQQ) IXDIMG P LQPXP GDK BHHIW 3* 0 ' % DG IXDUIQMG
PLAPXP I.GFRP HEHHIW 3* 0 ,% FRQAIFWVHDXUAY \KDADHCERYH DG EH RQGWH FROAEAKRCHV CFFRXQAEDDIAH | RUFHIMQ &Y. GXAUDNRQ @ HFRQREFW

7KHIR®Z 1Q) \BEMI\KRZ VDURORZ DGR $,5 EDDGAHY I RUYDUDE® DG XQYHYBOM H SIRGAVZ WMQ, @@YIGAD UIH Z KK VWHRQD CHR BMCHV \KDAFRQEIQVD
P DKUDGS ,5 BDDAH | RAWHSHIRGLQAFDMS DRQY) Z W DUHFRGAIDNRQ\R WH& RP SO0 VRECS ,5 EDORH

7KUHO ROMV( QEHG0 DK

QP LARY/

YODIH LFOAQ) [PRQVIQ$2 &, %23 SRINGRUQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
%ODIFH H FOXGQQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ

(11HAWR DWAXP SWRQXSEDM

( NHANR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RNMHUCRRYIW
$ GUWAGEDDH 9@ 3

$ WHWP HQVFRTBAMG

, QMANIFFUCD

YHHIWSDG
2 WHUDGW HQV
%ODIH H FOXGQQ) [P RXQNVIQ$2 &, (23 SIHIGRIQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
YODIH LFOAQ) [PRQVIQ$2 &, (23 SRIWGRIQ

/ AW 5 HQXUDGFHUFRYHIEGY
YODIFHD\WUUHQXDFHUHRYHIEGY LGFOAQ) [P RQNIQ$2&, (23

2 WHUBMGHAH/
7 RINCEDDRH D \RUUHQXUIDFHUHRYHIEGY

BBBBBBBBEB
5 FRUAHQMRHSRURQR JURWDRAAXP HOVUTXLHGVR I XQGWKHI XMUHSRIA BHHIW

7KUHHO ROMV( Q&G0 DUK

: HIKWG DHIJHGADARQR WHATELOW LQ\ HY DARWILCDOGAVARXQADM
© HIKWG DYHIIHIQMMANDM DARIILCDOGVARXQNDM

) XUUH3RIA %-CH WS HRQAGDIRD

7KH | RIBZ LQ) \BEG! SUAHIV WH UFRGACDIR) R \WH HAQ) EDDGRHY 1 URP [ERYH IRDRZ OB/ UHHIME HHYH/ ' 3/ DQG$,5 LGFOAQ) RMHJMEONY JIRW R
UM UHQUXUDGFH U-FRYH.IEG \R\KHVRBOIDEANY | RU) XMH3RIA %HH IWRQWH&RP S VERQRICDME6\BM HWR ) [CDGAOCBRANRODYR \WHSHIRGYLQAFDAMG

7KUHO ROMV( QGO0 DUK

LQP LR
YHH IWHHYHY (23 SRINGRIQ
" HHWG3WR LW ICHON ( 23 SRINGRIQ
$ CAURDOQKXIDFHUAHYHY LFOAQ) [P RXQNVIQ$2 &, (23 SRIWGRIQ
6XBRICR [P ROQNAVFRHGERH
2 WH) XMUH3RIR %4-HH IWUAHYH/
7RED) XMH3RIA YHHIW

BBBBBEEBBB

3UP DU U-BUAHQV EDDIGFHY | RUZ KIFK QMU DAG URTDRZ DB GVFBRKUAY DIH GRABTXLUG IFOAQ) & BHG VBN ICEQWA/ XGEOGRDIP VDG ROIP VH SHAY DOGLGRXUHE EXWRWI-SRIMS DG LQFRUHR
\HVBP HONDIP QCELOMY
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

5 HHXHDQG, QMHW [ SHOH

7KHIRWBZ 1Q) \EEGV SUVHIANHYHIH DOG LOMMH SHOH UHDAMG \R YHH IV HHYHY ' 3/ DOG$,5 LOWH&RP SIQ V&RQRICDAMS 6\BAP HMR 2 SHDMRQ/DVR \WH
SHIRGVIGAFDMG

7KUHHO ROMV( Q&G0 DUK

5 HYHOXH/
5 HALHP HQW
SWDMILH/ ,QAVIGXDO LIH
9DUCEGIS QYHIO , QMUDARCDO
, QUAMARGDO 7HP / UIH / UH YXMCHIAY 2 WHJYMOQHARY 7REO
QP I@RYY
YHH IAHYHY
' HHIMGSUR VCAMN
$ GAWRIOIQXIDEFHWAHYH/
7RED
7KUHO ROMV( QGHS0 DUK
5 HYHOXH/
5 HALHP HQW
BWDMILH/ , QAYIGKDO UIH
9DUCEBIS QYHMO , QMIDARO
, QUAAMRODO 7HP / UH / UH OHXMCHIRY 2 WHJYSMQHARY 7REO
QP LR/
YHH IAHYHY
' HHIMGSUR VCEQN
$ GAWRIOIQXIDEFHUAHYH/
7RED
7KUHHO RQMV( QGHG0 DURK
, QMLAW [ SHOH
5 HALHP HOW
GWDWILH/ ,QAVIGXDO LIH
9DUCEGIS QYHIO  , QMODARIO
, QUAMURCDO 7HP / UIH / UH IHXMOHXRY 2 WHJYSMGHARY 7REO
QP @R/
YHH IVBHRHYHY
' HHIMGSUR VCEMN
$ CAMRDOQKDEFHBHYHY
7RED
7KUHHO RQMV( QGHG0 DU
, QMHAN [ SHOH
5 HALHP HQW
SWDWILH/ ,QAVIGXDT LIH
9DUCEGIS QYHIO , QMODARIO
, QUAMWRCDO 7HP / UIH / UH YMGHARY 2 WHJYBMGHXRY 7RED
QP @R/
YHH IMBHRHYHY
' HHIHGSUR WICHOW
$ CAMRDOQKIDEFHBHYHY

7RED
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

BBBBBBBBEB
5 HEUAHQNIURWSUIP LXP VI RUEHCH IWBHHYHY JIRWSUP 1XP V H FOGQ) LP SRR IRHIQPXUHER COWR HOVIRU 3/ DBIURWDAHIP HOVIRUS .5
SURJSHIRG P RXQNVKDYHEH-OXSEDMG\WR FRIRP VR FXUHNBHIRG SUAHQBIRD

32/ ,&<+2/' (561$&&2817 %$/ $1&( 6
7 KHEDDGAVR DOGAOQIHVIQSRIR KREHY DFFRXQAEDDRVDYR  DQG | RAHSHIRGYHIGHE DUHDYI RIBZ V

7KUHO ROMV( QG0 DUK

5 HALHP HVWB\WDWOLHY/ * IRXS,QKWDQFH |, QAYIGKDD LIH

, QAYIGXDO 9 DULEGI8 QLYHMO
, OXMARCDO 9DUDE®! JQAYIGDOO [HG  / UH' DWOEIOW /UH

LQP LRy

YOO EHIO0Q) R SHIRG

" HRRIW

| QMANFUHENG

$ FDOVUWRY DG AVGRIMRY

3RIA FKOUH/

GXUWHIEHYDQGZ \WGLLY OY

YHH WED, P HOW

1 HAMDQIHY \R | URP \HEDDMIFFRXQW

&KDQYHIQP DNANYDOH DG RKHUDEWY HOV

) RBLIQPXUHR DONWE HOV

YODFH HGR SHIRG

SRHYUEBN' IYMRQ
8 GOHSUYHOHUAHYH XQDGHGH SHOHFHIWDEG
DEAWR DOQMPMAHYH

2WHU
7RIECBRIA KRTHY CFARXQAFDDIFH
: HIKWG DHIDIHFBEU DM

1 HAZP RQADNIAN

&DK \KUHGHYIDH



7/DEOH RI &RQWHQWV
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHO ROMV( QEHG0 DUK

5 HALFP HQAS\WDMILHY * IRXS,QKWDQAH  , QAVIGXDO LIH

,QAVIGKDO 9DUCEGIBQYHIDO , QMUDARTO
, QUAMWRODO 9 DUCE® ,QAVIGXD] [HG  / UIH' MDELOW / UH YHXMOHXHY 7REO
QP LaRY

YODFH BHIQQQ) R SHIRG
" FRRIW
| QMANFUHENG
$ FDOMWRY/OEG DERLNRD/
3RIA FKOJH/
SXUWHIGHYDOGZ WG DY
%HH WED, P HOW
1 HAMDQIHY \R | URP \FEDUDMIFFRXQW
&KDYHIOP DNANDOHDIGRKHUDEHWY HOV
) RALIQPXUH DONWA HQW
YODFH HGR SHIRG
SRHYEBN' IYMRQ
8 GHUHE UYHXHUAHYH XQHUHSH SHOHRHIWDG
DEAWRDOQMANAHYH

2\WH)

7RIECBRIA KRTHY CFARXQAFDDIFH
© HIKWG DYHIJHFBEWY DM

1 HAZP RQADAIN
&DK\KUHGHYIOH

BBBBBBBBEB
3UP DUO UHDMAR FKOQIH/IQWHYDOHR HP EHEGHE GHIYDAYHLQKKP HQVDWRADMG Z W \KHIQEH HSRSWRQVR AHIBIQSIRGFAW
,OGV P ITRQDEG PI@RQR ) XTBHYLFHIFFRXQEDDIFHVIHQXUGWR* WDN HWD/R 0 DK oG AS-RYHD
7 KHQHAZP RXQADAIMN FDBXTNRQGFOXGH/ ERK JHH DCTAARXQATQG VFEDUDAM CFFRX QDD
&DK \KUHIGEU YDOH UHSHHON WH CP RXQAR  WH FROMFKRTH CFFRXQAEDDIGRH GMMEXBE®! DARH EDIIGRH KHHAGDM GW FHWSIQ \KUWHIGHURKDUHY 7 KHIH DUH QR FDK KUMHOGHURKDU HY | RUWH , QUVMNREIO
5 HIVHP HYSWDRILHHIP HOV
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP R FXUHGHIRG SUMHOBIRQ

33RIA KREHW CAFARXQNEDDIGRHY | RU, QUYMMRIO5 HHP HW\WDADLHY , QMEODMRIO/H6MQHKHY DQG & RSRUDM 06 2 \MHULGFOGH \WH & RP SO0 V) XQAQ) $ JUHP HA
1 RM, WOFH3WRILP 2)$1,3  ZKK\REDG P LARQ DG P LARQDAD DFK DG ASHRAYHD 8 QAHUMAY SIRILIP  Z KIFK KDVDP[f P XP
DMWRIHGIPRQAR  BEARQR PHIXP WP (RWDG HORQR FRP P HADCSISHU' HIY DUHWEMRLY WKWV IWKHVKRYWMP FRP P HIADOSCSHUDQGRUP HAXP \MP
R \R LQYHXRY WDADH VXU G B IXQAQ) DIHP HOVIWKHG VR \WHWKWWE! 3,8$ 7 KHRXMBRAQ) ARP P HIRDOSCSHJDGE GRMYKDYH I L HG RUI GO LQMBADAM/ KD/

QIHIRP R DG RUWLCDOP DXMUMA/WDQILQY) 1URP WUHHP ROMVARVEYHO HD , FOIGHG LOWHDP RXQVDAD DUFK DG OHIXQAQ DIWHP HVWDY
ERXUHWHP HIXP \MP QRMADELOW Z KLFK DU FOWIHG DAZP RMY HG FRIWR P LAIRQ DG P LARY WASHRMHD DG \KRWALP QRMACELQW R P LARY
DG P IERQ WASHRANYHD OG5 HEOL RMACELOW R PICRQOGG P IAIRY WASHRAHD

33RIA KREHW CFFRXQAEDDIRHY | RU, QAMANRDCS HMHP HWB\ADAILHY DOR LGFOGHY FRUBMDT H3 I XQAQ) DIWHP HOVIMWXHG VR WH) HEHIO- RP H/ RIQYONR 1 HZ
<RIN 3)+/ %l <" \RDIQY P IGIRQDVR ERKO DK DG 7KHHREDIDMRY/ Z KIFK CUHFDUHG DATP RMY HG FRWKDYHI L HSLOMADMAKDNIQIHI URP
W DOGRULGDCP DXUMEVR \FYH\ HOLY

7KH&RP SI) LWAKHY YOUDE®! @ H DQG XQYHYO0M H LQXUDGFH FROMFVZ KIFK P D DOR LQFOXGH D? (R @BVHIXOUQM Z KHIHWH&RP ST FRQMPWOD JXDDQAV\R
WHFRQURKRTHUD G-DK BHH IWAYHD Z KHQWHCFFRXQAYDOHGRSVAR | HR DVERQ) DAKHE QR GBVHIXOUIM] SUHP LXP LVSOIG

7 KH GHAP RXQADAIAN LY JHHIDED GH LQHG DY WH PXUHAG-DK BHH MIQH AW R WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADAM 7 KH&RP SO VSUP DY UM
H SRXUVI RAKHHFRQMPN UHIMA/AR CRXOOGHYLDINRQY URP. - RUFKDQIHAR



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

\WH DAXP SRV XVHG LQ WH RULDDSUAQ) R \WHH SIRGEV LFOAQ) FROMPNRE-UP RVIDY FROMPAGSHY OJG SUP LXP SO DV Z HIDDY LOMIAAUDM DG HRAW
P DUHABM O/

7KH&RP S DOR [WKHY DKW FROMFPW\KDABURYLGH FHVEIQ G-DN EHH IMDQG RUOYMGQ) EHH MIXCLIQAMY DQG DIHCFFRXQAGI RUDV0 59/ 6HH1RM | RUDGAMRIC
LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMS Z W \KHHJI XOLIQMY

7KHEDDIFHR CFFRQAYDOHVE, WDQIHR JXOIQM-GP LQP XP FUHIWY UDAY DG \WHUHDMGWDQIHR Gl HMOFH IQEDIVSRQN 2BV EHEHQUDM/EHQ) FUMG\R
SRIA KRIEHY DG WHUASHRARYHJI XDDQAHGP LGP XP VDUHDYI RTRZ V

0DBK

RYH JXDUDQWHHG

* DE
5DQJH RI *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESYV DERYH JXDUDQWHHG PEQVYFXERYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDEBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJLHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ
7RWDO




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
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0DBK

RYH JXDUDQWHHG

*UH D KU DE
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFDE&RYH JXDUDQWHHG PLQIPRXQRPXP 7RWDO

LQ PLOOLRQV
5HWPWH QW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@GHYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHYV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBBBEB
([ FOG/FRQMFWZ MR LQP XP JXDUIQAHGFHAU) DK \XFK DVl XQB/Z WK LQEH HE QQNHGFHAUY RSWRQY OG- CB0Q YOULEGISURGEW
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRQ RP R PXUHGHIRG SUAHOBIRY
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8 QHDUQHG5 HYHXHS HHYH 2855
7KHEDDGAHR DGROYHVIQ8 55 DVR D51 RAWHSHIRG/HG-GDMHDYIRBZ V

7KUHO ROMV( QG0 DK

 QAYIGXDO UH

9DUDE®! 8 QYHMO UH , QMGDARIDO/XMGQHRHY

7REO

QP LaRY/
YOOFH BIQQQI R SHIRG
8 GHUHGUYHH
$ P RWDNRQH SHOH
2 WHUDENWR HQW
) DORMKE HW

UDDFH HGR SHIRG
2WHU

7 RIIDXGHIGHG Y HQHUAHYHEDDIGRH

7KUHHO ROMV( QGHGO0 DU

,QAYIGKDO UH

, QMIDARDO
9DULE®! 8 QYHIDO LIH YXMCHAHY

7REO

QP LaRQY/
YOO EHINQ) R SHIRG
8 GHAHGUYHIXH
$ P RUWYDIRQH SHOH
2 WHUDENWE HOW
) DORMK HW

YODFH HGR SHIRG
2WHU

7REDGHGHG UYHXHUAHYHEDDGH

BBBBBBBBBREBB
SURUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHVBHIRG SUAHQBIRY
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7KHIRIBZ LQ) \VEEGIKRZ VD URDRZ DGR 0 5% EDIGAHY | RUYDUEE®! DMWY SURSEN Z MMQ, GRYIGKOCE HIHP HOASWDRMILHY Z KIFK LV \WHRID QCHR EXMGHA WD
FRQEQ/DP DAMIDOD 5 % EDDQFH DRY) Z LW DUFRGAMDIRQVWR \WHERP SO AREDH/ 5% SRUMRQVDVR \WHI RTRZ LQ) CDAV

7KUHO ROMV( QGO0 DUK

QP QR
YODPH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 BHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIWNAIFFOCO
$ PMOOLQIRFHGL HIONVURP H SHRAG
(HHAYWR RO HVIQLQMANDMY
(HAWR FKOQIHVLQHTXV P DUV
, WORV
2 \NHUDEWWR HOV
YODGH (23 EHRAHHIHYWR ROQHVIQL 35
(IHVYWR PP XDWYHRDOH/IQ1 35
YODGH (23
| HW 5 HQKXUHGO 5%/
YODQH (23 AR UHQXIDIH
2 \WHUBXMGHARY
7REOH/D 5%EDDgFH

7KH&RP SO0 LWKHY FHVELQ YDUDE® DA LQXUDGFH FROMFV Z KHIH \KH &RP SO FROMPXDED JXOUDQMAY/ \R \KH FROMPARTHID IMOQR (ROWWID  \RAC
G-ERIWP DCH\R \WHFRQMPATEMVMG | RUDQ SOMYCY. WWGLLY DYSOVDP QP XP UMD DOGRY WHKLIKHAGRYHIDY FROMIPAYDOHRQDASHAL LHE GDMDEWWAG | RUIQ
Z WG DY 7 KHHJIXOIQAY LOFOGH EHH IWKDADUH SD CEGH LQWH HYHAR G-DK DKM DIRQ RUDMSHALLHG CDMY GAUQY) \WH CFRXP XTMRQ SHRG DJ5 Z MWGLLY. CODG
LGFRP HEHH IWSD CEBIGAUCQY) \SHA LHG SHIRGY

7KH&RP SOQ DR LMWXHYLQE H3 YOULE®! DO FROFAW ] RUZ KLFK WH GO LV WG VR \WH UMQ R \GHAULE LGEFHYZ KHHWH&RP SDQ FRQMFXDID JXDIQMV\R
\WH FROMPANRTHUD VIMQR QR GW \KDQ VREDG-ERIW P DEH R \WH FROMPADGWVMG | RUDQ SOMDOZ \WGIY DY XSRQ GDN , Q AHMIQ R WHH LQGH HG YDUDE®! DO
FROMFW \KH&RP SIQ DOR FROAFNOD JXCLIQAM\R\KHFRQMPKRTHZ WGELY. DOEHH IWSD, CEGIGAUCQY \SHALLF SHIRG/

) RUJXDLIQAVR EHGH IWAKDADUH SD CEGILOWHHYHOAR G-DN \WHGHAZP RQADAIM LY JHGHIDED GH LGHS DV \KH FXUHAIXDUIQAHG P LQP XP G-D BHH IWOH FHWVR
\WHPXUHQAZFFRXQAEDDQFH DANH EDDQFH\KHHAEDM 7 KHERP SO VSUP DY UMNH SRUKUYI RUKHH FROAFWVUHIMM/AVR CRXO0GYIDIR)VI URP - RUFKOIH/AR \WHDXKP SURY/
XHELOWHRIIGDOSUAGQ) R \WMHHSUIRGFANV LFOAQ 11 HELGRRP HOQGHMWY P DNAABM Y FROMPADS\HY DQG FROMPKRT-UP RAIDN

) RUJXOLIQAVR EHCH W WKDADUH SD CEG! DADQQAMY DARY \WHGHAZP RXQADNIMN LV IHHIDED GH LGHG D/ WH SUAHQAYDOHR \WHP LQP XP I XOUDQMHS DO SO P HQV
DYDHDEG! R WH FROMPNRTHJ GAMIP LOHE LQ DFFR EDGFH Z W WHWAMLP VR \KH FREFAIQ H FHW R \KH PXUHQACFFRXQAEDDIFH 7 KH &RP SO VSUP DY UM H SRKUVIRU
\WHHFRQACFW UHIDA\R CRMOOGHYDARQY I URP - RUFKOIH/AR WHDWXP SMRQYXVHGLOWHRUIGDOSUAQ) R \WHHSIRGEN LFOAQ) 11 HSLGFRP HOGGHIXWNY P DUNANHMGY
WP Q) R DOQAUY DNRQ FROMAADB\HY DG FROMPNRTEHUP RADDNY

) RUJXDUDQAMVR EHHIWWKDADUHSD) CEGIDAZ LG, DOWHGHAZP RQADAIM LY IHHIDED GH LGHE DAKHSUAHADOHR WHP LQP XP IXOUIQAHGZ WGLLY. OCSD, P HQN
DYDIOEGIVR \KH FRQAFNRTEHUGHM P LGHELODFFR EDGFHZ LW WHWALP VR WHFROAEFAQH FHWR \WHPXUWHNFFRXQAEDDGH
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) RUJXOUDQMVR CFRXP XOMNRQEDIRHY \WHQHATP RQADAIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \KH PXUHQNFFRXQAEDDIGFH
7KH&RP SDQ TV SUP DY UMN H SRKUY | RUWHH FRQUFW UHDMAL VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAKP SWRQY XWHG LQ WH RWICDDSUAQ) R WHH SIRSENV
LFOGQ) HNXAW P DUNAAHMDY LQMBMWNDM/ P DUNAAYRIWDNY DG FRURAKRTHJEHKDYRU

7 KHIRTRZ LQJ) \MEGI SURWVHRIVOHRP SOQ LQJ LG RIP DNRQWR\KHURDRZ. DUG\BE®I CERYH

0 DK 0 DK
QP AR

1 HAZP RXQADAIAN
* HIKWG DYHDHDMIGHS DIHR FRQURKRTHY
BBEEEEEEE8

) RUFRQUEFWZ 1 P XGB! EHH IWHDMUA WHKLIKHAGHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
7 KHRE®VEHBZ WHRRAGBIO 5 % DARNIGACHON SRUMMRYYD/R \WHIRTRZ 1Q) @D

0 DK

5 HALHP HB\WDMILEY
. QALYLGXDOY DUDE®H 2 \WHJYBMOHAHY 7REO
QP LR

" IWHAWDQGDRKP H
&HFG
7RIEDD 5 %DAHN

" IWHAWDQGDRKP H
&HFG
7RIECD 5 %CELONY

1 HMrE OV

0 DK

5 HALHP HBWDMILEY
- QAYLGXDOS DULE®H 2 \WHJYBKMGHARY 7REO
QP LR

" IWHAWDQGDRKP H
&HHG
7RIECD 5 %DAHN

" IWHRAWDOGDRXP H
&HIG
7REDD 5% HOWY

1 HMITHOW
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5(,1685$1&(

7TKH&RP S SDMASDMY LQ UHOQUMXUDRH Z [\ \KLLEG SDUNAY SUP DU® R SURYLGH DEAWRDOFEECAW | RUIXWUHIWRZ W QP IWIKHP O 1P XP- GHABRW SRMMNDODUIM Q) 1URP
QU HUMVDGEFIXAUHRUAAVSRHR BEMCHAMY

(11HANYH 2 AREH WHERP ST HOAMG LQR DQ DIUHP HWZ W : LGRQ 5 FDWKUDFH&RP SI). DQG: LAY 5 HQMUDGFH YHP XA/ LP WMG FRGBAIYHD 3 LORQ
5H R UHQXUHFAHIBQ I XOUIDMGXQYHYDOR HSRIAH/MK-GE. 3UFR/ UH, QXUIDFHERP SIQ 33UFR/ UH  DUG3UFR/ LLH, QKUIFH&RP S R 1 HZ -HYA 33/ 1-7
ERNR ZKIFK DHZ KRD RZ GHG\KEMADUH/R 3UXGHMID) LDGADO 7 KHH SRTAHY UHSUAHQME CBSUR LP DAD R \WH&RP SIQ VU DQQ) WIMRY UAHYH/RQLWLO
| RIFHIXOUDQM-G XQYHYDOM HEGANR BXMCHVD/R 6HBWP BHU | RORZ LY WHFBRHR \HUHQXUDGFHWIQLANRQZ LK 6RP HYAG HOXUIGRH/ \@ 3 6RP HYH H
DV QVPXOWHG BHBZ 7 KH WEQURARY LY VKRMUG RQ D FROQKUIGFH EDLY DQG | RTBZ V BHQXUDFH DFFRQIY. $V D UAXOWR WH WIQLRMRD WH &RP S UFRIQ] HG D
P LARQGH HIHG BQAXUDFHEW DACR-BNRQWDAY TP RMY HGLOR LGFRP HRYHHHAWP DAGUP 0QQ) @HR \WHUHQMXUHGSRIAH/

( 11HRARYH- DO WH&RP ST HOMBG LOR DQ DI UHP HOAZ LW 6RP HYFAB H R UHQUKUH FHVEIQ JXOUIOMHG XQYHYOOM H SRIAHY IMKHG B 3UFR/ UHDQG3/ 1-
ERN R ZKIFK OH Z KR® RZ GH5 WEMADUHY R 3UXGHMD0) LQDGADD 7 KHH SRIAHY WBUHOMS DSSIF LP DM R WH &RP SO IV WEMAY  BAHYHY RO LW LQ I RUH
IXOUIQMG XQYHYIORHEGAN R BMQHNVD/R ' HHP BHU 7 KLY WDQUORAIRQ LY WIKRXUHE RQ D P R LHG FRQMKUDGRH EDAY DG | REBZ V UHQKUIGRH CFFRQIY $ VD
VAXOWR \WHWIQORNRD WHERP S UFRIQIHGD P LAIRQ GH HIHG UHQXUDGRH J DHQ DAGHBNRQ WD TP R HG LQR LGFRP H RYHUWH HXP DAG WP DQQ) @HR \WH
UHQMXUG SRIAHY 7 KH VHQMKUIGRH SD CEGV Z KIFK UBIHOAMKH &RP SO0 v REQIDIRQY XQG-U WH P RAILHG FROQUKUIGFH DUDQIHP HW DUH GHIRG Z WK \KH UHQUKUDGFH
UHFRYHIEGY LQWH 8 (DXAWS, QMIP &RQRICDAMS 6\BA HWR ) LDCADOBRVMRY 6HEODMY HIHRANH6HBAP EHJ 3UXGHINDOS QA / LLHS$ WKUDGAH & RSRIDIRQ
335/ $& DSUVRAO ZKRD RZ GHEWEMADY R 3UXGHMI0) LCDGADO HMHG QR DO DI BHP HAZ LW 6RP HYHNB H R FROQXUHEXMQHN RQD TXRB\KDUHI XQB/Z LKKHT
EDAY UHDMG\R L] HGLGEH HG DO 7KLY DIUHP HAZ D/AKBVHTXHO® QRYDMGIURP 35/ $& WR3UER/ LLHHIHAWH2 AREH) LQFRIGHAIRDZ W \WH\DBIR 38/ $ &
HIFRHS SUO 8 QEHWLY UHQIUIRH DI UHHP HONVZ KLFK LY CFFRXQIMG | RUXQEHUWH G-SRIWP HKRGR CFFRXQIMY \WH&RP SI). FHEHYWR 6RP HYHAS HIW TXRIKOHR
WHLQXUDGFH CCELOWNY Z W BASHRAAR \WH UHQWKUHE FRQMIFN 7 KHG-BRIWSAHYCEGY Z HH P LARQ DG PLARQDVR 0 DK 0G' HPEU
UASHRRYHD DOGWHIXQB/Z WKKHIBSD CEGVZ HMH P LAIRQDGG P LARQDVR 0 DK 0 HAPEU UASHRALYHD

( 11HRANYH 6HBWP BHU WH &RP SIQ HQMUHG LQR DD DIUHP HOAZ WK 3UMP LF / LIH 5 HQWUIGFH / \@ 33WWPLF5H DZKRD® RZGHS \WEMADY R 3WPLF/ UH
+ROQ &RPSX) /3 3BWPIE  \RHQKXMHISSIK (PDMD  HIGROR UAHYH/ USUMQMY CBSUR LP DAD R \KH LQ | RUFH AKRMUG \FINBP HOADQQANY EXMGHN
SUMRAD IMK-GE 3,8$ R ZKIFK IV RQ D FRQXIGFH Z W IXQ3/ ZWWKHG EDIVOQG R Z KUK IV RQ D FRQKXUIGRH EDLY 7KH BQXUIDFH R \WH WKRXUG
\HMBP HOADQOANAY \WDASURYLGH SHIRGF S0 P HOV I RUWH @ HWP HR WH DOQANOARTBZ V BQUKUDGFH CFFRXQIY) 7 KH UHQKUDFH R KRG \VFINBP HOADGRAN \KDA
SIRVIGHSD P HQVI RUD JXDUIQM-G SHIRG R WP H DG GR RAUMFOGHM HARMYHP. UM | RTBZ VG-ERINIFFRXQIY) 6HBODAMD HIHRRYHO DUFK WHERP SO0 HOMUHG
LQR CQDIWHP HAZ W 3UMP LF / LIHS HOXUDGFH, QMIDIREID/ \@ 23U IF5 H, QMIDIRTO DZ KR® RZ GGEMADY R 3UWMP IF \RBQXUHISSR IPDAD  BAROR
UAHYHVIRUFHMEQ8 68 GHRP LODIMG - CBIHHZ KRBIQ HSRIAHYRIWICDMG B\ WH&RP SDQ V- CEOHHDH LADAY 7 KHWIQUERARQ LY \MKFXUHG R D FRQXUDGRH EDUY DG LY
CFFRXQAG I RUXQGHMHG-BRUW HRRGR CFFRXQIY) D/ARHUHQMUHG SRIAHY GR RAUGFOGHE HFRQIMYHER UM DG CUHDFFRXQAG | RUDVLQYHIR HWRQMFNV

(IIFAYHS SUO  WHERP SIQ HOAUMG LOR DQ DIUH-P HOAZ W 7KH 2 KIR 1 DRI UIH, QKUIFH&RP SIQ QRZ NQRZ QDVS$ XIXG\BU D D IADMR & ROXMIDARD
,QXIDJFH+RAQV ,F \RUHQXMHISSK IPDMY  HAROR DFRXQAVDOHVR 3", WIGWRIOYDUDEG DMWY FROMFWZ W JXDUDQA-G OVQ) BHH IWIMKHGE. 3UFR
/ IH DZKR® RZQHG\WEMADY R 3UXGHMD0) LQOGADD 7 KLY EGFN USIHON DSSUF LP DM R \WH&RP S0 WV UP OQQ) GIMR QI RFH WDAWRIOYDUCE®! COAW
EGANE DFFRXQADDH 7KH&RP SI) AHGHG R HEDUDM CFFRXQAICELMNAY XQG-UP RALLHG FRQMXUDGFH DG R JHHIDOCFFRXQMIEL QA XQEUFRQXIDFHR W
3UFR/ UIHIMKHG3' , \WDAWRDOYDUIEG! DMWY FRQMFW 7 KHJHHDODFFRXQAICELONY DARADMG Z W 3, VI XDUIOM-G QYLQ) DG G-DIN EHH LW DG WH FRUIMERGQ)
UHQXUDGFHR \WRVHQCELOUWN DU OFFRXQAG | RUDVP DUNAAIMN EHCH LW
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( 11IHARYH$ SUO LQ FRQHAIRQ Z W WH\DBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SO0 HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
* DN HMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SO R 1 HZ <RIN QRZ NRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXDIFHERP S R 1HZ <RIN VASHRAYHD W HQKUAD SRMRQR W) XEBHYLFH5 HMHP HWBMQHN 7KH&RP SIQ AHE-G R \F-BODM CFFRXQAMICELONY XQGHU
P RAILHG FROXUIGH DG R JHHIODFFRXQACE QMY XQG-UFRQXIGFH R W) XOBHYLEH 5 RN HOABMQHN 7KH &RP SIQ V) XOBHYLEH 5 RN HOABXMCHY
FROMMVR P DUNHAYDOH DQG WEE®! YDOH W-S0UDM CFFRXQIV DY Z HODY J HHIIODFFRXQABLIRGAW L(FOGQ) WEE®! YDOH PP XORQ | XQB 05 D WEEG! YOOH Z ULS SURGEN
NIRZ Q DV D\ QNHIF JXCUDQMG LOYHAR HOAFRQAEFA7 KH P DVRUMY R WKHUH SURGEN DUH FROUGHIG LOYHIR HAFRQIEFN DV WH - GR QRAFRQIELQ I QI LFDQAIQAKUDIFH UMN
WHH RUH WH UHQXUDGFH R \VKAK SURGAAW DUH CFFRXQAG | RUXQEHUWH G-BRIVP HARG R CFFRXQIY 7 KH UHQKUIFH DI UH-P HOAR | HY \WH SRR KREHY WH RSSRIMQW \R

RYDMWHUFRQUEFWI URP WHERP SIQ \R( P SRZ HUDQGO0 \KFK QRYDMG FROMPM\KDGRHD/HWR EHUHQMUHG XQGHALY DI BHP HQW

( 1IHARYHS$ SUO LQ FRQGHARQ Z LW WHVOBI R WH 35/ $ & GIDOHRMY GRZ NJRZ QD) RMWWGH/ LLH, QXUDQFH DOG$ QAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQXUDFH DI WP HOAZ ) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DO XQG-UP RAILHG FROQMUDGFH 7 KHUHQMKUDGH
R \WH LG HG YDUCE®! DOQAN WD/ HY DOMIQULEDOAMY LFOGQ) P RMIIN UM HP BHEGHG 1Q \WWH QUG FRQURW $V D UAXG\R  WH DIUH-P HQV UHQUKUDGFH
UHFRYHIEGY LGFOGH WH DXXP HG P RALLHE FROXUDGFH WRHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAMG DAHAGAMIDY 7KH
&RP S OOR DWKP HG YLD FRQUUIGFH DR ) / ,$ &V 1 HG Q3 H5 DOANY Z W D JXOLIQMAG @ HIP H Z WWGILY DOLGFRP H | HDXUH Z KLFK DU CFFRXQAG | RUXQEURH
G-BRIWP HKRGR CFFRXQIY 7 KHUHOQKUDGRH DI UHHP HOAR | HWAKH SRIF KREEHY \WH RSSRUMQWY R CRYDMWHURRQMFWI URP ) / ,$ & WR\WWH&RP ST DOG0Q \KFK QRYDMG
FRQUEFRAKDEAHDUHVR EHUHQXUHG XQGEHMLY DI UHP HW

(1IHARYH $ SUO WH &RP S0 HOMUG LQR [ DIWHP HOAZ W 8 QRQ + CP LGRQ 5 HQXDFH /\8 38 QRO +[PIGRT 0O H \MCDOFRXQMSINW \R UHQMUH
CSSWF LP DMD R \WH3XG-QIOBUP IHS 5 NP HAG DUCEGIS QAW Z LW + LIKHWY OO / UIHWP H,GFRPH 3+' 7 Y BXMQAW DJIXDUDQAG BHH IMHDMUH 7KLY
UHQMXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD $ SUO 0G' HHPBEU RQ D TXRE \KOH DAV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHAR' HAHP BHU DHQRVRYHIGE WVH WODOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONY CFFRXQIMG | RUDYP DA EHH W

, Q-0 WH&RP S CFTXUHG \WH + DMRE / LLH96MGHN WURKIK UHQUXUDGFH WEQLRIRYY Z W WUH MEMGDUHVR + DWRG) LADADOSHYIFH* RS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDRH | RUCSSUK LP DMD @ H LQMKUIGFH SRIAHY Z W GRAUAEIGHS | CFH TP RXQAIQ
IRFHR [BSR LP DAD BARY 7KH&RP SOQ CFTXUHE\WHJI HHDOIFFRXQABMGHW\RURXI K DFRQUUIFH DU HP HOADQG | RUFHMEQWSHVR JHHIICDFFRXQASRTAHY
DP RAHG FROQXUDGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\HSDLUDM CFFRXQABXMGHAAMURXIK DP RA LHG FRQUUIGRH DWDQI HP HOW, QO D + DWRG) LCADDWRT
DJWRXS R RSHDMY \XEMADUHY Z KIFK LFOGHG IR R WH &RP SO0 1 FRXQALSDUNAY VR \WHH UHQKUIGFH DUWDQIHP HQNV R 7DBRWE HROMRY / LLH , QXUDFH &RP SOQ
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP ) RURSHIDIRQR
WHHUHQMXUDGFHDUDQIHP HOW D/DUAKOWR \MHVH KD H/LQFRQIRCR \VKAK FRXQIMEDMEY

6LGFH WH &RP SI) KDV HOMG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHMRQ CEOMY [Q\WH 8 QUG . LQIGRP 8 QAU DUDQIHP HQW \KH
&RP S DAXP H/AWHEQIHYWY UM 06 LOVRP HDWDQIHP HONV DOR WHLQYHXR HAUMN DAVRADMG Z W \WH SHMRQ EHH IWR - FHMIQVSHAU LHG EHH LADUHY 7 KH&RP SIQ)
DOR RAEIQ/FRUDAMIDO URP W FRXQIMSOMNAR P 1\ DAMFRXQMEDY GH DXOVMN

,Q WH&RP SO DFTXLHG WH YDUDE®! DOAW BMGHVR - 7KHS @XBM &R SRUIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQKUDFRH DUDQI HP HADWRADAG Z 1 \WH J HHIDOCFFRXQACELOUWAY DAXP HG DG D P RA LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \KH\FSOUDM
CFARXQNICELOWNAY DAKP HG 7 KHUHQUKUIGFHSD CEGV Z KIFK UHBUAHQARH & RP SDQ iV REDI DNRQY XQGEHMH P R LHG FRQKUDFH DU HP HVDUH QHIWG Z W \KH UHQUKUDGRH
UHFRYHIEGY 1Q WH 8 OXQWSG ,QMIP &RQRIDM 6\BM HV R ) LOCADD3RMRYD ' XUQ) \WH IR TXOWU R $ DM \RG WH \ETR FRXQMEDMEY \R \KH
D RUHP HQIMRQHG YOUCE®! DKWY UHQUKUIGFH WIQUTRNRQ W WILG SO 7 KHIH Z DV QR LP SRR WH \MP VWKW RUREQIDIRYY R \WH &RP SI) RURSHDIR) R \KHH
UHQUXUDGFHDUDQI HP HQW D/DUAKOR WY KO HIQFRQURCR \WKFK FRXQALSDMY
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) RAWHGRP BANF BXMQHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SIKHGWURKIK YOURXVSOQVR . BQKUDFH SUP DUO \ HO® UHIZ CEGIWMP  SHUSHYRQH AW H AW
R QW DI FROXIGH 2 Q SRIFHY RS MGH WH &RP SIQ KDV BHQMUHG D VIQULFOQASRMRD R \WH LQAYIG@O@ H P RYIDN UM 3@R-P HOAR  UHQUUDFH LV
CFFRP SDKHG SUP DUO  RQ DY DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXUHG RQ D | CRXGBYH EDAY 7KH &RP SOQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P IARQSHJMH EXWHOFHGIWRSHDAMY HAQNRQIP MR PIARQSHUAHI) — DBWHOGRZQW P LAORQSHIMHIRIGE BXMGHV BN [Q 5 HAQIRQLO
H FHWR WHRSHDMY @P WWYRQDQH AHBNRQEDLY

7 KHLQMIDIRDOEMQHW SUP DO XVA/UHQMXUDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGE. SIRGAR | HIQIV DGR DBWHUH WQAMR P I DMP RUBDI UM | RU
FHVEQSURMAURQ SURGEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDQFH P RXQN LGFOGHG LQWH 8 (DXAWG, QMIP &RQRICDMS 6\BAP HOVR 2 SHIDIRY/IRF3UP PV 33RIA AKOJHY DG HHLGFRP H' 2 &KDQIHIQ YODH R
P DUHAIMN EHHIW QAR UHDAMGKHEILQ) JOQ/ GKHY * 33RIA KREHWEHHIW D5 &KDQYHLQHWP DM/R CCELON | RUIXMMHSRIR. EHHIW DHDYIRBZ V

7KUHHO ROMV( QaHGO DUK

IQP LR
" LWHRVBUP PV
5 HOXUIFHDAXP HG
S HOXIDHHAGS
3UPLXPV

" WHAVBRIA AOIH/OQG! HHIGRRP H
5 HQXUDGFHDAXP H>5
5 HOXDHRHEHS

3RIA AKOUH/DGI HHLGRRP H

" WHAWADQIHIQYDOHR P DUNANMN EHH W GHAR UHDAMGKHEILQ) JOQ/ GRKHY
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQYDOHR P DM EHHIW GHAR BHDAGKHGEILQ) JOQ/ RWHY

" IHAVERIA KROGHMTEHH W
5 HOXUDGFHDIXP H>
5 HQXIXFHRHGG

3RIA KRGHWIEHH W

" IPWKDQHIQHAP DAWVR QCEAOW | RIXMHSRIR BHHIW
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR QCEOWN |RUXMHSRIA EHHIW
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5 HOXUIDAHUHRYHIEGY DHDV I RBZ V

0 DK " HHPEHU
QP LARY/

3WPE5H
) $&
2\
, QAYIGOIIGEJURXS DM
: LORQ5H
6RP HYH/B H
+ DWRG/ LIHYSMQAN
2\
/ UHIQKDFH
2 \WHJUHQUXIDAH
7REDHQAXDFHUFRYHIEGY

BBBBBBBBEB
( [ FOG/G-BRIVHFH.YCEGY UHDAG R WHUHQXUIDGFH DI UHHP HOAZ W 3UMP LE 5 HRI P IARQDYG PI@RQDVR 0 DFK DG HHP B UAS-HRAYHD 7KH&RP SI) KDVOORWFRG-G
IXQBY Z WKKHTS SD CEBW UHDAG W \KH UHQUUDGFH DIUHP HAZ WK 3UNP IE 5H R P IGRQ DG PITRQDVR 0 OFK DG HHPEU UAS-RAIYHD $ GAURTD H FOGH G-ERIM
UFHYTEGY UHDAG\RWHUHQUMXUIDGRHDI BHP HAZ W 3UNP LF 5 H, QMEDIRICR PI@RQD/R 0 DFK
5 HBURHQV HQKUDGFHUHRYHIEGVR P LARQDG PI@RQD/R 0 DK DG HHPBEU UASHRAIYHD WDNUHQHARG Z W BHQKUDGRHSD, CEGVR P I@RQDG PIARY
DVR 0 DFK D' HHPEHU UAS-RAIYHD  UHIDRG \R WH UHQUXUDGRH DI UHH-P HQAZ LW 6RP HYHAS H1Q Z KIFK \WH &RP SDQ. UHQUKUHG D SRMRQ R LW LQ | RUFH JXDUIQAHG XQYHYOM H EGAN R
BEXMQHWXQEHUP RAL IHGFRQMUIDFH
7KH&RP SO0 KDVDOR UHFR G-5UHQUKUDGRHSD, CEGV UHDAMG\RWH-+ DMRG/ L HIBMQHVCFTXMWROR P ITRQO®G PITRQD/R 0 DFK DG HHPEU UAS-HRYHD
1MW PIGRQOQG  PIGRQR DIBZ DJFHIRUFBEWRIMVD/R 0 DFK D' HAHPEHJ UASHAYHD
([ FOGVGBRIWHHYTEGVR DU HP HIMKDATLHOFFRXQMG | RUXQEHARHG-ERIWP HMRGR CFFRXQIMY) R P IIRQDYG PIERQD/R 0 DFK DG HHPEHU UASHYHD

([ FOQQ WH UHQMXUDGFH UFRYH.IEGY DARADMG Z W \WH FRXQM SO FEDDMY (GHONVLHG Z WWLQ WH UHQUXUDGRH UHFRYH.DEGY \BE®! CERYH | RXUP DNRUUHQUXUDGRH
FRP SOQHY DFFRXQAIRUDSSUR LP DMD R WH &RP SDQ IV UP 0QQ) BQXUDFH WFRYHIEGY DVR 0 DK 7KH&RP SO SHIRAFDD WMEZ V \WH | LCDGALC
FROGUROR WUHQAKUAY TP RQNUHFRYHIEGIWHH P DOGXQHAGHG IHQKUIFHSUP P LQRGHMR BBFEHIWH SRXUHR BWI P BQXHUIQRYHFARY $Q H SHRAG
FUGWRRHY DUH UH GRMG LOWH PXUHN SHRAMG FUHEWRW 3&( &/~ DIRZ OFH DWUFRQUGHIQ) D) FRADMIDDKNH&RP SIQ RBEGHGLOWHIRP R DWKWVBIWUR FUEW
RUIXQB/Z MKHT DUDQIHP HOAVBHHL RM  \R\WH& RORIEDAG) LOGADOS\IAP HOVIGFOG-GLOWHERP SDQ V6 QQUCE FBRWRQ) RP . IRUWH\ HIUHIGG' HRP BHU

| RUDGAWRDOGHEIY U DLEQ) &( &/

& 26(" %W 2&.

2Q HHPBEU WHAMR G-P X0 DIRQ 7 KH3UKGHMID QXUDFH&RP SOQ R $ P HUFD 33,8$ " HABEQKHS DFBRVHE EGAN | RUFHMIQLQ | RIFH SOMASDIVY
LQXUDQFH SRIAHY DQG DOAW SUIRGAEW DY) Z W FRUMSRIAQ) DAV XVHG I RUWH SD P HOAR  BHH W DG SRIR KRG GYIGHIBY RO WHH SIRGANV.  FRIBARYHD \WH
Q@G BN OQG AFDHG RIHIQY \WHH SOMASDMY SIRGEN 7KH BFREHG DAV DG (EONY Z HH DIRFDMG R \WH &GS %EN DMKHU KIMRUFDO FOY L)
P RXQN 7KH &EHG YN |RP V \KH SUGRSDOFRP SRHOAR \WH & @G 96BN GYIMRD ) RUDCAURIOIQRP DIRQ WINAQ WH &BHE %BN WHL1RM  \R \WH
&RORIEDAG) L((DIROOB\BAP HOVLGFOG-GIOWHERP ST /$ QQUCE FSRWRQ) RP . IRUAWH\ HIUHGG' HR-PBHU

$VR 0 DK 0 HPEU WHERP SO0 UFRIQ] HEDSRIA KREHJAYIGHIGREUIDIRQR! P LARQ DG P LAORY WAS-RIYHD \R&BHE
%BAN SRIA KREHY | RUKHH FHWR  CRMIORXP XOWH HQQIVRYHUH SHRAG PP XOWH HIQQIV $ GAWRIDD CFRP XOMSE GAAKQUHDT HG LQYHIR HQDQY GKHY Z HH
UH GRMG DVDSRIA KREHJAYIGHG REQDIRQR P LARQ DG P LARQDA) DK DG HPEU UASHRAYHD Z \W DFRUMSRIAQ) [P RXQ)

WBRWGLO$ 2 &,
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$VR 0 DK WH & GG VSN KDY/ \KI | LELHQANXQB/\R P DNH IXOUDQAMHG SRIB. EHH IMED, P HQWV DQG \WHH LY (R H SHRBNRQ\WWDADXHV RANGHR \WH &GRS
YBNZ LOEHQHEGWRIXQG I XMBSD P HOV 7KHH FHWR & GHEY(BAN CCE QI RYHUE BHG Y6BAN DAHVD/R \WHHGR WHUERWY SHIRG\KRZ QLOWWH\BEGIEHBZ. LV
D UDRIEG! P HDXUH R \WH P DILQ LQ \WH U-SRUMG CCELOWAY FRP SDUHG \IR BHVARWIP DM CCELOIAY DAXP LQ) \WH PAUMDAAYIGHIG \FOB! & @HS %BFN QCELOMNY DG DAHV
GMIDAMG\RWHERHGYEBAN D/Z HIDVP [ LP XP | XXMUHHDQQIVAR EHUFRIQ] HG 1 URP WHHACELOWNY DG DAVHN DHDYIRTBZ V

0 DK ' HRPEHU

QP LARY/
& RHS Y6BAN CCELDAH/

) XMUHSRIR EHHIW
3RIA KREHWAYIGHIG/SD [EG!
3RIA KREHWAYLGHIGREQIDIRY
3RIA KRTHW CFFRXQNEDDIGRH
2 \NHUS GG YSBAN ACELONY
7RIB0. GG V(BN (CELONY
& QRHE YN DWHN
) | HSP DXUMK/ DYCADE® | RUVDB! DVTIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDOH
( XU VERXUMW/ DVDIUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GOQ/
2 \WHULQMHIAG DAHV
GKRVNALP LOMHWT HW
TREOQ/MHW HOV
&DWK DG DK HIXLYDBIW
$ FROHGLOYHXR HQAGFRP H
2 \MHU& BRHGYUBAN DXV
7RIBCE. GG VSN DAHN
([ FAWR UBRIAG & BRHGYEEFN QDR Y RYHUE GG YEBAN DAHN
3RWROR CERYHUBUHMY CFRXP XOAGRM-UFRP SUKHDLYHLGRRP H BW
1 FAXQUADT) HGLQMHIR HQN DY GAREY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY
) XMHHQQVAREHUBFRIQ] HG 1 URP & GRHGYERFN DAHV DG & GAHG V(BN ACELONY

, QRP DIRQUHIDBEQ) \WHSRIR KROHUAYICHIGREQIDNRQLYDVIRBZ V

7TKUHO ROMV( Q3G
0 DK
QP LARY/

YODPH ' HHPBU

,P SCRVURP HOQQIVDERCEGIVR SRR KREHJAYIGHGREQI DIR)

&KOQHLQQHMQUHIT HELOYHWR HWIDQ/ WK DERFDAG\R SRIR KRTEHJAYIGHIGREQIDIRY
YODQH 0 DK
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&BHEYEBAN UHYHXHY DG EHH IWDBQGH SHOAHYDHDYIRBZ VIRAWH SHIRGVIQAFDMS

7KUHO ROMV( Qa5
0 DK
LQP LORY
5 HYHQXH/
3P PV
1 FNQYRXR HONGFRP H

5 HOO) HGLQYAAR HQNIOY GRWHY GV
2\WHIGFP H BW
7RIBDE GG YN BV HOHY
YHHIWDQG( [ SHOWH/
3RIA KREHWEHHIW
, QMINAHAWG\R SRIA KRTH WA CFARXQAEDDGRH/
" IYIGHIB/AR SRIR KRTGHY
* HHDCDQG OGP LQVADYHH SHOHY
7RIS GG YEBAN EHH WOGGH SHOHY
S EHEYBAN UYHIH/ R &ERHEYBFN EHH IWDGGH SHOHY EH RIHLGRRP H\] B/
,FRPHW H SHOH BHHIW
SERHEYBRN BYHIH QR &RHGYEAN EHH IWDQGH SHOHYDOGLGRRP H\W HY

1820 ( 7$; (6

7KH&RP SIQ X\HVDIX@\ HIUSURWAMGH | HRYH\S] UDM CSSURTRK \R FOBX@M\ HIUVR GOMVE] HY/ 7 KHSURVIRRG H I HRYHAE UDMLY\AWHUDMR R SURWRMG? 7RBOLGFRP H
W H SHOH GYIGGE SURWRMG? , FRP HEH RUHLGARP H\Y HYDQGHMW LOHIQQIVR MLQAYHMUAY DG RMHURSHDY) HOMYY |, QDGAMRY AHVEIQ LA VIP SR \REC
LGFRP H\ H SHQH DU BFREHGLOWH SHIRGYIQZ KIFK \WH - RARXU , QGHMP LGQ) WH\ HOUVR COMLGARP H\Ef SURYIMRQ WH&RP SDQ. FRQMGHY \WH U CHAW R GHHIMG
I DAHV LFXQQ) WRH DARADMG Z W XQUDT] HG LOYHAR HOABRWAY DQG KDV GHMIP LGHG EDVHG XSRQ WH Z HIKWR  DYDDE®! HY.GHFFH WDACR YDODMRQ DERZ OFH LV
GHFHADY UHIDAG VR XQUHDIT HG LOAWE HOABRARY 70 HY DASEXBEGI\R NMLQAYHMUAY DG RKHURSHIDICY HOMWY DH BFRGHG Z WO ( TXW IQHIQQIVR MIQAWHIMIY OUG
RNHURSHDIY HMWNY QAR I HY 7KHLIQMIP SHIRG\E H SHOH RUBHH IWLYKH G HHGPH EHE HHQWMH\ HOUVR CDMLGARP HWY - SURYIMRQ DQGWH CP RXQNV WERIMG I RU
WHSUMRVIQMIP SHIRG/R \KHI MDD, HU

7KH&RP S VLGFRP H\Ef SURYIMRQ RO DFRQRIEDAG EDAY [P RXQIMG\R DQLGFRP H\Ef H SHOHR P LARQ RU R IGFRPH BW EH RUHLGRRP H\E] W/DG
HIW 1Q HOQQIVR NLQAYHQMUY DG RMHURSHIDAY . HIMY LOKH | LUIKKUH P RQMVR FRP SIUHG\R QLR H\Y H SHOHR PLARQ RU LQWH I LA
WUH P RQNVR 7KH &RP SDQ TV PAUHADGE SURUHIHRYHASE UDAV GLIHUIURP WHS 6 \NDUARY UDM R SUP DUO GH\R QRO CEB! LQYHKR HQNGRRP H
FUGW | RIHIQHIQQIVAY HGDMLUIKHUDMAKDOWHS 6 WIMRY (DM DQG\WHLAP VARG EHBZ

) RHIO70 &UHAVE HIXOMRYY 7 KH7UDAY ' HEDWW HOANDQG\KH, 5 6 SXEDWKHG ) LQDCE HIXDIRQYLO\KH) HAHDOE HIMAL 7UDXY ' HAMRQ RQ-DOMY
Z KIFK DI HANKH FUGMBLON R AHVEIQ I RUIQE H/IRUS 6 |HEHIOIGFRP HVE] SXUBRWY 7 KH) LGD06 HIXOWNRQY FUDMG XQRHAEQW DVVR Z KHMHUDS 6 IRUHIQWY FUEW
FRX@ EHFDP HG| R H/SOG\R 94 LO7 KHOELOW R FDP DI RUHIQWE FUHIWRE H/SOGWR 94D LOP STRAMGWHEHH IR \RHHBRNRQP DEHSXUKOQAR , QMEDTS HYHOH
SRHBHAIRD  \R \MEVPAHDQQIVIURP \WH &RP SO0 TV LOXUIGRH RSHIDIRY/ LQ 940 LOR Y LOQWHS 6 LQWH\E \ HIUHWHG GHAR UHIAG IRHIQ\Y FUHEW 7KH
&RP S FRQMHAR DAXP HWDAHHDRIR) GR/CRAZESD LOY \ HIW/SRWY

2 Q3% XIXW WH,56 IMXHG 1 RIFH ZKIFK SIRNGV WP SRIDY WHIH WAL SDHY 1Q GAMP 1QQ) Z KHKHUDIRHIQW LVHDIIEMIRUDS8 6 |RHIQ\M
FHAWRMY \ HOY DG 6XBEVHNHE® RQ' HHHP B \KH,56 IMXHS1 RIFH Z KK H \MG-GWDAHIH WAL CEG\ HWHXAQ) BEH RIH\WH@M\KDAD
QRIFHRURKHUI X AXAHZ IWGIY 1Q) RUP RGN LQJ \WHWP SRIDY UHIH LY IWAHG DG CERDWHE FHMOQ FKDQI H/AKDAKH) LD HIXDWRQVKDG P DGHWR
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WHFU-GMIELOW R DV SOGLQ@X R DIHHID [P SREGIRHIQLERP H\ $VDUAKOR WY IXAFH \WHERP SI) FOIPHGDS 6 IRUHIQW FUGEWRM] H/SOGWR
WOICRRKLQ 0BG IRUW  \§ \ HUDQGZI@FDP D8 6 |RHMIQW] FU-AWRAE H/SOG\R Y4 LOQIXMMHE \ HIY 7 KLY FROMEXMG\R WHE&RP SDQ Vo4 LC
RSHIDARQY/RAFHQ) \MEVMANR* GEDD QUIJILEGY RZ 70 HG,FRPH * /7, 1Q DG

* /7. TKH* /7, SRAMRQISSIHVDPIQP XP 8 6 \if WRHIQQIVR FRORIM IRHIQUEMAIIQH FRVR D GHP HG BIMQROUJILEGI DAHVR IRFIQ
EMGADUVE [PSRIQI \WHS 6 \if IDMWR R HOUQQIVR WK | RULIQDH LD/ DQG SURYIGH | RUD SDMT0 RHIQW  FUAWRUIRMIQLGRRP HVE HY |, Q\ HOW/ \KDAKH
3) , FRORIEDAG I HEHDOGRP H\E BMQU-BRWDGHARSHIDY GWRJIKDYDERWDAMEXEEGIVRS 6 \RXUAH/R RSHIDIRY/ LFXGQQ) D/DUAKOR GW AW ECAN WH* ,/ 7,
SIRYIMRQZ RXGB TP VWWHIP RXQNR GHEAINRQ/RUFBHEWSHP DEGIDIOQWY ,/ 7, 7KHHIP MMRY/AGQRWOHDP DMIDOP SIPA)  RU

2Q-X0 WHS 6 7UDXY DQG \WH, QMIDOS HYHH 6HYLFH MXHG ) LQD05 HIXDWRYY 7UDKY ' HAMRQ SXUKDQMR , QMED05 HYHXH &RGH 6HARD
$ Z KIFK DOPZ. CQDQQAMOHBRIRQWR H FOGHIURP \WHS 6 \Bf WAMOFHIEO* |/ 7, DP RQNZ KHQWWH\E H/SOGE DIRMHIQDILIDMH FHG R 8 6 DR
(DMR R WH* ,/ 7, [P RQVRAMDNVRMIQDIADM WHI KUK \Y H ARG 7 KHHUXOMRY/OHHIFAWHIROKH I CEGI\ HIUZ LW DO HBRIRQR 0SS0 \R OQ)

\If CEG\ HIUEHILGQQ) DWW ,QPDQ R \WHFRXQMHVLQZ KIFK WH&RP ST RSHIDMY L(FOGQ - D500 DQG %A LOWHIH DUH Gl MY ERE H GFODE]. KOV XG\R
GHMP LGHWHY EDHDQGWHS 6\ SUCASOVXVHG\R GAMP LGH* ,/ 7, $ OR \KH&RP SO V- CE0Q 0 LAIDM/KDYH D GLHMQASE \ HOUWDQ\WWHS 6 FOBQEI \ HOUXHG

RGHMP LGH* ,/ 7, 7KHHRUH ZKUBIP DQ R \KHFRXQMHY LFOQQ) - D500 GG %A LO KDYH D\WEMRY \Bf DM CERYH\KH WUAKRTS \HSOLDM O LIDM/P D GRAP HHA
WH WUMKRTSHIFK | HOUDQG D/AKFK P D QRADO | RUKLY DQOO0H FOMRY 7KH&RP SO P DEHWHKLIK Y H AFBWRQHBRMRQIRWH i \ HOUDQG DQMASDAN
\RP DNHWHKLIK I H FFBMRQHBRMRQIRMH W \ HOUIRULWI RUAI QDI LODAVAKDAP HANKH WUMRT 7KH&RP SO UH GRMGWHLP STRAR \WHHBRIRQLQIWIXT
\ HOUSURVIRRGH | HRAYHVE UDAMXVHGAR FOBXOM\ HIUVR GDMVEF HI RUWHI LLXNAKUHHP RQMVR oG UASHRAYHD

70 / 7 &KDQIH ,Q0 DK -CEQHIRMGD  6SHADD HHOH&RSRDMR7O HIHAMWHIRUME \ HLWY BHILQRQ) RQ RUDAUS SUO Z KIFK UMY \KH
FRSRIDMLGFRP HVY] UDAMI RUVHE&RP SDQ) V- CEOQLOMKUIGFHARP SOQHVI URP W $\If HSHOHR 5SS IPDMD P LAIRQUAKANY |URP MM\ UDMAKOQIHLY

UH GRRMGLOQWKHI LCDADOWIIAP HOVI RUKH I LLXTXOUAUR Z KBIWH&RP SO0 FRQIMXH/AR DXAW/DQ  DEAMRIIOSRAQIIOP STRAR MM IDMAKOQIH

70 $XAWDDG 8 QUHRIQIHG 70 %AHIW WY SRMEBIWH &RP SIQ ZLODSD. \WH XQUFRIQ] HG\S  EHH IMDMIEXEEG! R \WH6HAIRQ ~ HBRMRQ R CBSUR LP DAD

P LOIRQ | RJSURUSHIRG DXAWA FBVZ MQWHH W P RQMY DY IMBSXUKHY/ UAROMRD R \KH P DI 7 KH SD P HAZ LOKDYH QR LP SCRARQ \KH HIHRMH Y UDM 7 KH
&RP S FOQURABUHERWZ W UDREEGCFRXUIR. Z KHAHWHHZ LOEHDQ QU LFDQARKDQI HY Z LMOQWH GH W HYH P RQMV\R IMRBOXQUFRIQ] HGE] EHH W UHIDAG\R
I\ HOW/1 RUZ KLFK WHWEMMR P LBANRQ/KDVCGRV SILHG
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6KRUNMP * HEW

7KHWEIEHBRZ SIWHWVWH&RP SDQ V\KRWMP G-EWDVR \KHCDMYLIQAFDMS

0 DK " HRAPEHJ
QP ARV

&RP P HADOSBHY
3G LQXADD
3UGOND XAQ // &
6XBVRARCARP P HADOSTSHU
SXUHVERWROR &Y \MP GEW
6HIRUL RM
BXLBOV R
0 RWDJHG-EW
6XERICAXUHYVERIROR &Y \MP GEW
6XEVRAED
/ HW DRHNVXQEHNHAR | DUDQJIHP HON
7REDKRWMP GEW
_6XSSBP HOIDKRWMP GEWIRP DIRD
3RWROR FRP P HIADCECS-UERURZ LQIVGHRYHILIKW
' DO DHDIHARP P HADOSTSHURAWERAQY | RAKH TXOWWIHIGG
© HIKWGDYHIDIHP DXUMY R RANBOEQ) FRP P HADCEDSHU QA V

: HIKWME DH DI HLQMANDMRORAMEAQ) ARP P HADOSDSHU

BBBBBBBBB
7 KHVKSOV QRM/KDYHFRUMARQEQ) DIVHVZ KHHUWKWRVEAR | H IMAWKHBE, UHSFQ) WHIP RXQAR VKIS0V QRMVIGFOG-GIQWKRWMP G-EW
, GFOGH/3XGHID) LQDGADOGEVWR PIIRQDEG  PLARQDM DFK DG HHP B UAS-RAYHD

3UXGHQADD) LQOGALDDDGG FHYEQ VEMADUHY KDYH DFFHW AR H WICDOWRXUA R @NXaW [FOGQ) P HP EHIKLS LQWH) +/ %4 < DIXQAQ) DIWHP HONCAMN Z W \KH
) HEHUDCS JUFXGMUIICD RWOJH&RP SOQ 3) WP HU0 OF  FRP P HIADOSCBHUSURIULP VOQG FRMY HOVICDGAQY | CROMVIQWH RP R 1 CFLOWN DIUHP HQV 7KH&RP S DOR
P DQEIQ/\ QAFDMG XQHPXUHG FRP P WG FUAWCAOMY D/ D DOMCDMH\RUHR @IXGW $ W DFK @R P RQNZ HHGIY QROWWHH X QAFDAG XQFHXUG
FRP P WG FU-GWOAOMY ) RUDGAMRIOIQ RP DIRQ UIDAEQ) WHHWRXUAH/R @IXAW VH1RM R WH&RQRIEDMS ) L(DIRO0S\BAP HW LFOGHG LQWH&RP S
$QQOBHRRVWR) RP . IRUWH\ HOUHIGG' HAHP BHU
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/ RY\MP ' HEW
7KHVIEGIEHBZ SUMQVWHERP SIQ VY WP G-EWDVR WHEM/LGAFDMG

0 DK P EHU
QP LaRY/

) I HG UDMREQIDARY/
EXLEOVRM
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HIRUCRAY
0 RMDIHGEW

) GDMY DMREQIDARY/
/ LGHR FBEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
0 RMDJHGEW

~XQROKER DM CRMY

6XEVRED

| AW DAENXQ@EHMR | DUDQIHP HOV

7REORY WP GEW

BBBBBBBBEB
7 KH\XUSOV GRMYKDYHFRUMSRIEQ) DAHNZ KHHUWKWRVAAR H IMMKHIE UHBEQ) WHIP RQAR XSOV RM/LCFOGEIO®Y \WP GEW
$SPRQATOGY  BARQR \KEVRMXHWRILQDFH* XGHICHS; ; ; WAHYH/I RUBMCGHVUIHQAXHEWR 6RP HYA/G HIQO DK 6HHLRM  |RUDGAMRIDOQRP DR
oGV PUOROOG  PILOROR GENHRR LDMLOQIRMIQRUMEA /D DFK 0G HHPBEU UASRHD

| GFOGH/3UGHOID0) L(DCADOGER P L@RODG P L@ROD/D DK DG HHPBU UASAHD $ORICFOGVVEIGDY GEMR  PLORODG P LAORQGHRP LDMGIQIRHIQ
PUHER DO DFK DG HHP B UASHRMHD
| FOG/30GHN0) L(DRDOGER P L@RODOG P LARQD/ DK DG HHPEHU UASHARHD
$VO DK DG HHHPBELU \WH&RP S3Q Z DVIQARP SIDRHZ LW DOG-EWARYH BV UHDMG W \WH BRURZ LQIVIQ\WH\BE®GI CERYH
6HJRU1 R/

LQSXIW  WHERP S WFRP PHA-G\OBVR ,QM1 RMS 5 HEIOL RAW XQE-UIW \KHD U IMADNRQ WP HOA7 KHAH QR VKSSRIINH &RP SO0 1V, QUWANRIC
5 KNP HYBWDAMILE EXMGHAM\MURIK WHSXUAKDAHR 1XQEQ) DIUHP HIVRQZ KIFK WHHI P HWZ LaHDDLQYHAR HONGUHDG $ VR 0 DK WHRAWBQAQ) EDDGH
R WH,QM1RMS 5HEOLRWZD/  PIORQR ZKFK P LERQZ D/X\M H31 RU, QAMANRICS HVHP HYS\WDADLHY Dv/GAFUEHGERYH

,Q0 DK WHERP S IMKHG P LAIRQLQDIJ U DMSUGALSICIP RXQMR PHIXP WP (RMWGHIQO DK
- XQRUBXERWACDMG 1 RV

,Q$ UOWH&ERP S0Q DQRXAGWDMWY L 1QIXD BUROLQDIJUWHDMSUCASITP RQAR MQRMERAMM R GHLQ

(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RAIHMHP H/B @QY/

7KH&RP S KDV I XQEHG DQG QRQ | XQEHE QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHUMEWERMID DOR LWHP SR HY/ ) RAVRP H
HP SR H EHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GIW R VHYEH \WHAWIAMRIOIRP XD Z KIBIBHH W1 RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDFH
KDATNAVLQR FRMGHDIRQDIH GRIWR VHYLFH DG HIQQIVGAUQ) \WHUFDUHH \IHS FDK EDDIGFHI RP X@
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7KH &RP S} SRVGHY FHWEQ KHIGK FOUH DG @ H LQUUDRH EHHIW | RULW UG HP SR HAY \WHU BHCH LFLDUHY DQG FRYHUIHG G-BHOGOV 3 2 \KHU 3R HOY
YHHIW 7 KHKHIGK FOUH STQLY FRQUEXRY  \WH @ HLQXUDGFH SORLY QRO FROMEXRY  6XEVERIID DOR WHERP S V8 6 HP SR HVP D EHFRP HHILEGIR WHAHYH
FHVEQ RKHUSRAANSP HOABHCH LWL WY ANHOWUDIH — Z MK DABDAYV  \ HOWR \HYEHRUXQE-URHMIQ AU WBRH/OWUDIH - Z WK DABDAV |\ HOWR FROMARXY
\HYFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFV LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHO RQMV( QaHB0 DUK
3HMRQYHCHIW 2 \WHU3 RIHALHP FOW/A-CH LW

QP WRY

&RP SRHOVR QHABHIRAE EHHIWFRWY
SHYLFHFRW
, QAR
( [ SHAMG BMQRQSDQDAHN
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUCD JOQ W GV
6HWBP HOV

1 HASHIRAF BHH IWFRW

(48,7<

7 KHAOQH/LOWHQ® BHUR \KDUWVR &RP P ROBVRAN MAKHG KHIBLOWHDAXY DQGRAMBOAQ) DUHDVI RTFZ VI RAHSHIRG/IQRFDAG

&RP P RQBWRN
+HIB,Q
KHG 7UDXK) 2 XWHIQAQ)
QP lGRYW
YDDQH ' HAHP EHU
&RP P ROGVRAN IMMHG
&RP P ROG\REN CFTXUHG
6\RFN EDHGFRP SHODIRQSURIUP V
YDDQRH 0 DK
BEEERREEEB
5 FBUHQIVGHAKDUA/IMKHG | URP WHDAKY - SXUXOQARWHERP S0 TV WRAN EDHGFRP SHODIRQSIRIP V
Q' HHPEU 3UGHND) LOGADVYROGR * LHARY WH3VRDE  DAKRU) HG WH &RP SIQ. W UHSXUKDH DAP DI HP HOW AVFBIIRQ XS \R. BLIRQR LW
RAMBOAQ) &RP P RQGWAN GAUQ) \WHSHIRG I URP -DOOY WUIRIK ' HAHP BHU $VR 0 DK P LARQWOMW/R WHERP SIQ V&RP P RQGWRN

Z HHUBXURKDHE XQEHKLY DAKRU] DARQDAD\RECFRIR P LORY

7KHWP LY DQG P RXQAR KD U-EXURKDAY DUH GHMP LGHG By P DRI HP HQAEDVHG XSRQ P DNHAFRQEWRYY DG RMHUFRIGHDIRYY DG MK WEXUADH PD. EH
H HXRG LQ WH RSHD P DINHAV\MURKIK GHIYDYH CFFHBLDMG U-SXUFKDVH DG RKHU GHIRIDMG WIQLAIRYY DQG \WMIRKIK SOQV FRP SOLQY ZM 5XBI E F XQ3HJWH
BHXUMAV( [ FKDQIHS FYR \WHS ([ FKOQIHS PV DVEP HIGHS 1 XP HIRXVI CRRYFRXGE 0 HAARHWP LQ) OGP RXQAR DO | XMUHUHSXUAKDHY XQEHAKH\KDUH U-SXUFKDH
DARRU] DIRD LFOAQ) EXWRMP WG \R FRP SIDGFHZ W @Y V LGRUDHS FOSMIDGHHG/R WHERP SIQ. GHVR AKOIHYIQUAIXDRY  FSMIDUHNXULMP HOV RSSRWMQNY | RU
JURZ W DG CFMXAMMWRYY DOGWHH I HAWR DGYHYHP DUNHVRQEWRY/
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' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS

TKUHO ROMV( QGG
0 DK

' MGHB/GFOHESHMIHR &RP P RQ6\WAN

$ FRXP XOW52 WHIERP SUHKHMYH, QFRPH / RW

$2 &, BBUHINWHP® XBIYH2 &, WP VKDAILHU-SRIWGVFEDDM | URP QHAKFRP H DG GHEGG RQ\WHS (DXGAWG, QMIP & RORICDMS6\BAP HOVR &RP SUKHOMLYH
,GFRP H 7KHEDDG@HR DGAKOQH/LQHIK FRP SRHOAR $2 &, DVRI DQGI RAHWUHHP RQKVHIGHG0 DK DG DUWHDVIRTBZ V

$ FPXP XOWG 2 WHJ&RP SUKHMYH, GFRP H / RW $ WUEXWEBIVR
3WXGHMDY) LODCHDO, QF

3HMRODQG 7REO
) RIHIQ 1H8 H3 , QMHDM * OOV | RAEV ILRP SRWWHALHP HOW $ FPXP XOWMG
EXUHRA Qn%?—%/v UP FDXUP HOAR &KDQUH/IQ1 R 8 QUHRIQ]HGT HW 2 \WHJ
7UDQMIRY * OQY / LDEL@N 1RJ) XWMUH SHIRP DQRH5 W RQ SHIRAF%4HIW &RP SUHKHMYH
$ GUKWR HQW | RAHV 3RIA YHHIW 0 DUNHUAB N %4HOHIW &RW QFRPH / RW
QP I@RY

YDDQRH ' HAHP EHU
&KDQIHIQ2 &, EHRUHUFRIMI LFDARY
$ P RQNVUFDWILHGIURP $2 &,
R A, EHCHIWH SHOH
YDDQRH 0 DUK

$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEXWEBIR
W LQDQADO, &F

3UKGHMDO
3HMRODQG 7REO
) RHIQ 1 HAB QUD H3 , QMHDM * OQV | RAV ILRP SRUAHALHP HOW $ FRXP XOWMG
&XUHA , QYRR HOV UP FDXUP HOAR &KDQIH/IQ1 R 8 QUHRIQ] HB1 HW 2 WHJ
7 UDQDIRY * OQY / LDELDV 1RJ) XWMUH SHIRP DQRH5 W RQ SHIRAF%HHIW &RP SUHKHMYH
$ ORWR HOW | RAHY 3RIA UHHIW 0 DUNHUAB N %4HOHIW &RW JQFRPH / RW
QP @R/
YDDH ' HHP EHU
SKDQHIQ2 &, EHRHUFDMI LFDNRYY
$ P RQVUFDMILHGIURP $2&,
,GFRP H\Y, EHHIWH SHOH
YDDGRH 0 DK
BBBBBBBBBB
,QFOG/FDK IGZ KHEIHVR PIARQ DG PITRQDVR 0 DFK DG HHPEU UAS-RAYHD DG PIRQOG  PI@RQD/R 0 DBK DG HHPEHU
UAS-RAYHD DQGI UYDOHKHIIHVR PI@RQDYG  PILARQDVR 0 DK D' HHPEU BAS-RAYHD DG P I@RQDEG PI@RQDVR 0 DK DG PR

UAS-HRAYHD
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5 HFOWIL LFDIRQVRXAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

7KUHO ROMV( QaHG
0 DK

$ 11 HAWG OCHIWP 1Q8 CDXGWS, QMIP
& RQRICDMG 6\BAMP HOWR 2 SHDARQ/

QP [GRY
$ P RONUFDMUIGIRR $28&,
) RMJQPXUMA \WDQ/DNRO WM HW
) RMIQPXUME \WDQLDNRQ DG HIW 5 HOO HGLQYHWY HOAIOQY GRWHY QGHWV
1 HAXQUADT) HGLQHIR HQNIDIQY GAAHY
&DKIGZ KHIIHZ , QMIWNDM
&DKIBZ KHIIHZ &XUHRA
&DKIGZ KHEIH? &XUHA , QMDA
) QUYDOHKHZIHZ  &XUHR
1 FAXQUADT) HGLQHXR HONI DOV GAHY RODYCLOE® | RUVDBIVEEXUMEY 5 OO H3LQYHWY QIO GRWHY GHWV
7REOHMQUHID HELOMWR HWWOQ, RWHY/
$ P RMYDMROR GHIGHSEHHIWAKP v
SURHYLFHFRW
$ FAMUDOING GW
7RECIP RW DIRQR GHLGHSEHH IWWP V
7RI LFDIRQV| RAKHSHIRG

BBBBBEBBEB
$ @IP RQNOH\KRZ QEH RH\
SRMYHLP RQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVLQADMEMWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRDOQRP DIRQUHIDEQ) FDKIGZ 0G| UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAMRIDOQ RIP DARQUHIDAQ) XQUHDT HELQMWY HQNOQY GMWH/  LFOQAQ) WHLP STARQGH HIHGSRIA. CFMXAVMRQDQGRMHUFRIV I XWUHSRIA BHH IWDQGSRIA KREHMWAYIGHB/
6HH1RM | RUDGAWRIOQRP DIRQUAIDEQ HP SB HHEHH IVWEDQ/

1 HA8 QU-DO HG, QVHWF HON DOV / RARY

1 HAXQUHI HG LR HQAIDLQY R RQ DYDMDE® | RUVDEBA 1 L[ HG P DU VHRXUMAY DG FHSQ RKHULQMHIAG DAHV DG RMHUDXHN DH LGFOGHS LOWH &RP SDQ v
8 (DXAWMG, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ D FRP SRHAR $2&, &KDQIHY LQ WHH DP RXQN LGFOGH UHFOWA LEDNRQ DAV HQV\R H FOGH | URP
32 WHUFRP SUHHQUYHLRRP H B \KRH WP V\KDADUH LGFOGHG DV SDWR 31 HAGFRP H G | RUD SHIRG \WDAKDG EHHD SOWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HUDHUSHIRGY 7 KH P RXQV | RUWH SHURG/ LQAFDMG BHBZ  \GDABHE HHD CP RXQN UHIAG \R DYDOE®G! | RUNDB! 11 H3 P DXUMY VHRXUMAY RQ Z KIFK 0 DIBZ DGFH | RUFBHEW
GKHVKD/EHHQUHR G5 DOGOORM-UGHAKQUDT] HLQYMAR HQNIOQY GAHY  DUHDVIRIRZ V
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1 HAB QUDT H3
, QYHUR HON DIV ) X\WUH3RIA
/ RV RQ$ YOLDEGH IRU UHTHIW $ FPXP XOWG2 WHJ
6001 L[ H30 DMUW 3RIA KRTHM &R YH
BHAXUMEVRY:  KIFK DQ 1 HAB QUHDT HG $ FRXQV AR H / RW 5 HDWG
$ @R DQFHIRU& LHAW * OQV/ RV UDDRH/DQG QR HTO W1 HB QUHI H
| RAFVKDVERHD RO$ @2 WHJ 5 HQUXUDGRH 5 HQXUWDQFH 3RIA KRTHM UHHIW QMR HOW DIV
5 HRUGHG , QFHAR HONV 5 HRYH.DEGY 3D DEGV " IMGHGY ([SHOH | RKRY
QP LR/
YDDGRH ' HAHP EHU
1 HAQMAR HONDQY B R
1O HVOIMQ) GAUQ) WHSHIRG
5 HROWI LEDNRQ DAV HQVRU J0IQ/
CIHVIFOGGLOHAFR H
5 HROWI LFDNRQ GHVR DEBRZ DGFHI RUFHAW
QIR EGOUQ WHSHIRG
PSR He 3
QHAXQUHDT HELQYHMY HOAMIOIQY
UDDGRH 0 DUK
BBBBBBBBEB

 FOGVFDKI®BZ 0G| DUYDOHKHGIHY 6HH1 RM | RUDCAWREDOQ RP DIRQ
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($51,1*63(56+%$5(

$ UFRGAODIROR \WHQ® HDRY DG GHRP LQDRYR \WH EDUF DQG AOMMS SHMDHFRP SXIMRY/R &RP P RQG\RAN EDHSE RQWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWH SHIRGYLQAFDAMG LY DV I RTBZ V

7KUHHO ROMV( QaHG0 DUK

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDLH
,QRPH 6KDLH/ $ P RXQV ,GRPH 6KDLH/ $ P RXQV
QP IARY H A-BWSHJWKDUHDP RXQV
YDME HDUQLQIVSHUMKDUH
1 HMEAFRP H W

I KW, GFRP H GRW DMIEXBEGIVR QRIFRQURTIGY LOMANV DG WHGEH-P CE
QRIFRURY LOMHN

/B " IYIGHB/D0G XQEMMEXMG HW QI DERFDMG VR SDMASDNY XQYHAMG VKDUH
EDHESD P HONY DB/

1 HAGFRP H (AW DMIEX\BEGIVR 3UXGHIDD) LDURDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAWR GLOMYHVHRXUMEVDQG FRP SHOWDARQ SLRIUP V

$GG " LYIGHIE/DOGXQAMUEXMS HLQ.QIV DERFDMG VR SOMASDA) XQYHING VKD
EDFGSD PHONZ DB? YDIE

 HW ' LYLGHIE/DOGXQAMUEXME HOLQIV DERFDMGWR SOMALSDI) XQMHING VKD
EDHGSD PHONZ DB? ' LOWG

6VREN RONRY/

" HHWGDQGEY WP FRP SHODIRQSIRIP V

" LOWMG HDUQLQIVSHUMKDLH

1 HAMRRP H GRW DREEXIEBI R 3WG-RIDD) LQDHDCDYDIOEGI\R KRGHYR &RP P RQ
6N

8 QYHG \KDUH EDHG SD P HQALY. DB/ \WDAFRQIBEQ QR RIHVEE® WKW WR GYLGHIG/ DUH SOMASD) VHRXUMY DOG LGFOGHS LQ WH FRP SXIMRQR HOIQIV SHUVKDLH
SXOKOQAR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMRIEXBEGIVR 3UXGHQMD) LQDCADODUH DERFDMG EHE HHD & RP P RO6G\RAN DG \WH SDMASDIYY 7 DG/ DvLl \WH
¥ DB/Z HHDVHFRGFDWR RN ' XU SHIRG/R GHAGFRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDUHH FOGH\WHLGFRP HDMIEXSEG]
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH LP STRAR \WHVHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEGI R KRTHYR &RP P RO6\VEN
XQEMMEXMS HOLQIV DUH QRADIRFDAG VR SOMASDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXUMI/D/WH. GR RAKDUIHIQ\WWHERKHVR \WH
&RP S0 8 QAMUMEXAG HDQIQIV DERFDMG R SOMASDIY XQMHXAG \KOUH EDHG SD P HALZ DB/ | RUWH WUHH P ROV HOG-G 0 DK DG DV DSSIFCE®! Z HH
EDIGR) PIAORQDYG  PLAROR WK IZ OB/ UASHAYHD Z HIKWMG| ROWHSHIRG\WH Z HIHRAMBOAQ

VRN RSWNRQ/ DOG KDWY/ HIDMG \R GH HIHG DQG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHE COMIOMYHDUHH FOGHGIURP WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HNRG RUQWHHYHAR DGHARW DYDOEGIVR KRTHYR &RP P RO6VERN 6KDUH
UHDAG\R GH HIHG DG G WP FRP SHODMRSURILLP VDU FRQUGHHG DOMIOMHIQWHHYHIAR DQHARW DOOEGIWR KREHYR &RP P RQ6VEN ) RUWHSHIRGYIQEFDAG
WHQ® BHUR WRAN RIRQY DG KDY UHDAGR GH HUMHG DG &Y WP FRP SHOUDINRQ SURI P VAKDAZ HIH FROUGHHG DQMAOMYH DG Z HHH FOGHG URP \KHFRP SXBRQR!
AOWEHLQQIVSHMKDH Z HIKMG| RAKHSRMROR \WHSHIRGWH Z HHRAMIQEQ) DHDVIRBZ V
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7KUHO ROMV( Q&H50 DK

( [HAMVH3URH ( [HAMH3UFH
6KDLH/ 3HJBKDLH 6KDH/ 3HJBKDLH
QP IRV H F-BWBHJVKDLHDP RXQW EDVHG RQZ HIKWG DYHDIH
$ QMACMYH WHRAN RSWRQVEDHE RQDSSTFDARQR \WHWHDKY RN P HKRG 1%
$ QMACMYH WRAN RSWRQYY GHWR HABRW DDOEGIWR KRTHY R &RP P RQ6\RAN
$ QMACMYH\KDUWH EDHG RQCSSTFDNRQR WHWHDKY  \WRAN P HKRG
$ QMAOMYH \KDWH GHWR GHARW DYDOEGIWR KRTHY/R &RP P RQ6WHAN
7 RECDQME OAYHWIRAN ROWRQV DG \KDUWH/
6(*0(17,1)250%7,21
6HIP HQNV
7KH &RP S vV SUCASDORSHDMRY FRQMAR 3* ,0  \WH &RP SQ 1V JEEDDLQYHWR HOAP DQIHP HQABXMHY \WH 8 6 9oMHAHY FROUIMMY R \KH 5 HIHP HQA

BUDADLHY * URXS , QXUDFHOGG, QAYIGAY LUHEMGHARY  \WH, QMEDNRDO/AMOHARY \WH & GHG YN AYIMRQ 05 \WH&RP S0 1V &RSRIDM D5 2 \WHIRSHDIRY/ 7KH
&EHE VBN GYIMRQ LY DFFRXQMG | RUDY D @YHIAMS EXMGHN KDALY U-SRWG VHSOLDAD |URP \WH' LYHUMG DQG 5 XQR| Y6MGHAHY WDADUH LGFOGHG LO & RUSRIDM DG 2 \WHU
RSHDIRY ' LYHWAGDOG5 XQ R YoMQHAHVFRQIMIR EXMCHAANKDMDHEHHD RUZ LOEH VRTSRUH LAG LGFOXAQ) BXMGHMAARDNKDYHEHHD SORHGLOZ LG GRZ QWEM/WDA
R QRWDON |RU QRS RSHDIRY/ CFFRXQIY WD HOAKQEHUS 6 * $$3 7KH&RP SDQ 1V &RSRIDM DOG 2 WHIRSHIDIRQY LGFOXGH FRERUDM WPV DQG LQUMDAYHY
\WDADUH QRADEFDMG\R EXMGHIVHIP HQN DvZ HOD/AWH'  LYHIAG DOG5 XQR | 96MQHAHY GAAUEHSCERYH ) RUDGAWRDOQ RIP DIRQUHICLAQ) WHHVHIP HON \FH1 RM
R \WH& RQRIEDAG) LODADB\BAP HOVIGFOG-GIQWHERP SI) V6 QQOOB HSRWRY) RP . |RUWH\ HDUHQBHG' HHP BHU

( 1HAYHLQ\KH I LIXADXOMAUR FROLMAQAZ AR FKDQI VAR \WH&.RP SDQ) IV LQMIDOP DEIHP HANUKAMUH WH&RP SO0 1V, QMIDIRIOYOMGHIY DUHUH GRMG D/D
\QI®I RSHDY DQG U-ERISEG! HIP HOVZ KIEK LY FROMMMAZ LMK KRZ WHE&2' 0 QRZ DRFAAY LW SHIRUP DgFH DG DIRFDAY UARXUAHY 3URJWR WH | LIVWIXOMAUR
, QMIDIRTOHMHIFROMAGR \WH/ LI H3@UEHIDOG* LEWDEEL LI HDQG2 WHURSHIDAY VHIP HQV HOFK R Z KIFK Z DVDU-SRMEGIVFIP HYWXQEHUS 6 * $$ 3 7KHFKOQIH
KDV EHHQ CBSIHG BMRSHRYHD DG GG QRAKDYHID P STAMRQWH &RP SO0 V8 (DXAWMG, QMIP &RQRIEDAG ) LDGFLOCB\BAP HON FRQEIGHS KHMQRMWR Q) SUMRAO
IXHG | LCDQFLDOWBAP HON

6HIP HY$ FFRXQIY 3 RIFLHY 7 KHIFFRXQMY SRIFHVR WHVHIP HWDHWH\CP HDAKRHGHAUIEHGIQ1 RM W WHERQRIEDMS ) LCOGADOB\BAP HOWLGFOGHG LOWH
&RP S0 V$ QQOCB FBRVRY) RP . |RUWH\ HUHGG' HHPBU 5 HXOV| RUHCFK VHIP HQNGFOGH HOUGQIV RQ DAEX\MG HTMXWY HWBEDKHG DAD GYHOZ KIFK
P DU HP HQVRQUGHY QHRHWDY WRVKSSRWFK VHIP HOAVUMWY 2 SHIDMY) H SHOH/ASHA LFDED LGHQWLDEGIVR DSOMEXTIUM- P HADUH DERFDMGVR WD P HOADVLGRXUHG

) RIBZ 1Y DQDQQMOYEZ. R IWLQMEDTH SHOHDIRFDIRYY WHERP SO 1P SBP HMS DQ DERFDIRQ XSEDMWDZ LEILP SDRWHIP HQMKOV KRZ HYHJ WHHZ LOEHR
LP SRR \WH &RP S I FRORICDAG WAXAV ( 11 HARYH LOWH [ LLINWDXOWUR RSHDMY H SHOHY/ RAIGHRIVITEGI R D\SHALLLE \FIP HWKDADUH LOPXUHG LQ FROGHAIRY
Z W WHIHHDIROR VFIP HABYHGHY DUHIHGHIDED DERFDAME XM D SURSRMRDOIIFFDIRD P HDKUHVKAK DY KHIGFRXQMHIP HOABYHOWKSSRIWRURKHUI LGDGADOP HDKUY
SURMRWH I LWADXOWAUR WHHH SHOFVZ HIHIHIHDED DERFDAG EDHE XSROWHVHIP HOAYKMRUFDOSHAHOMHR JHIH.ICDQG OGP LQVMDIYHH SHOHY/
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$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ  ODO] HY/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGRRP H\B] HY DG HIXW 1Q HDQQIV R NMQAYHIMBY DG RMHURSHIDMY HOMW RUG 1 HAIKGFRPH GRW DV GHMP LOHS LQ CFFRECFHZ N 8 6 * $$3 BV \KH
P HDXUWHR \HIP HMBUR IWRUGRW XVHG B, \HAKIH H HIXAMHRII AU Z KRIVWHERP SDQ V&2' 0 DUGLVWHP HDXUHR \HIP HOASHURUP DOFHSUAHQAGEHBZ. 7KH&2' 0
XV DOWMAG RSHIDIY [(FRPHWR  HYDODMVHIP HYGURPOGFH  DXBFDMUARXUAHY DQG FESMID SUHERP LD GXAUKQ) WH DOQAMOEXGIHIM DG SORQ) SRFHAHY 006

SUH HAEEQAHGELI HIV AU \WH FRP SHODINRQ SURFHY $ GVIMG RSHIDIY) LGFRP HLY QRAD\KEMMMAM | RULGFRP HGHMP LGHGLQDFFREXFHZ I8 6
*$$3 DOG\WHE&RP SIQ VCEHIQUWROR DOWWAG RSHIDMY FRPHP D GLIHJIURP \WDAHGE RMHUFRP SIQHY 7TKH&RP SO0 KRZ HYHU EHIHYHY WDAKH SUMQBIRO R
DEMMMG RSHIDAGY LGFRP HDVP HDUHG | RUP DD HP HABXUBRAY HKDGRH/ WH XQEHWABNEQ) R IRXOVR RSHDIRY/E\ KLIKQIKWY WHUAXWVIURP RYRQ) RSHDMRY/ DG
WHXQEHOLQ) SUR MIELOWV | CRRYR IWBXMQHRHY

$ GWIAG RSHIDMY LGFRP H LY FOBX@AMG B D3N HIFK VFIP HOAV? , GFRP H AW BH RUH LGFRP HABE BV DQG HDAW LQ HDQQIV R NLQAYHQMUY DQG RKHURSHIDICY
HQMEV | ROWHI RGBZ LG WP VZ KLFK DUHLP SRAIQAR DOXQEHWIEQ) R RYHITUAKOVR RSHIDARYY DGG DHGARUIEHLQJ U DMIGHRCEHRZ

5 HOQ) HGLQYHWR HQNIIQY GRWHY  QRAVDIGE UHIDMG FKDLI HY DQG DOWR HOW

&KOQHIQYDOHR P DMHNMNEHHIW R BDAGKHGEILQ) JOQV RWHY

0 DUNHAY SHIHFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRY

( AW IQHIQQIVR NMOQAHIM Y DQGRKHURSHIDMY HMWY DG H QI DAEXEEGIVR GRIFROUIRAGY QMY DG
2 \KHUDEMNMR HOV

+H +H +H H H H

) RUDGAWREOLQ RIP DIRQ W DAQ) \WHH UFRAGY MAPV VFH1RM R WH & RQRIEDAG) LOOGADOBVIAP HON LFOGHS LOWH &RP S 1v$ QX005 HERWRD) RUP
. IROH\ HOUHGG' HHP BHU

$ VSUMRA® AVFRFGIQWHERP SI) VS QOOB HERWRD) RP . IRUWH\ HUHIGG' HR-PEHU GAUQY \KHI R TXOWAUR WHERP S0 LGQNVIHG
D0 LP P DAUDOHUIRULQ WH CBSIFDAR) R DEWMMG RSHIDIY LGFRP H Z KLFK WG LQ DR RYHIKEIAP HOAMKHIR | RULQGH HG YOULE®! DGG |1 HE DO SURGEN Z WQ \WH
5 HNHP HYBWDAILE VHI P HONQWKH | LWARUH TXOWMY R $ VDUAKOWKHERP SDQ YROQELKD UHYLVHG LW KIRLFDCOEXVAG RSHDIY LGFRP HI RUWH UHBYDQAGHIRGY
WAXEMY LQDGFIDHIQSH\E DOWMAMGRSHDIY (FRPHR P LAIRQI RAWHWUHHP RQMVHIEHG0 DK

5 HROAMDWRQR VHBRNILCDOADAQ RP DARQ

7KH\BEGV EHBZ  SUAHQAAHMEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUNWH&RP SDQ W VHIP HON LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DOGH SHQAY RQ DD DEWMAG RSHIDIY LGFRP HEDY DvZ HID/ DAFVE. VHIP HQADG WH BFRIAIDAR) R \KHVHIP HARBY W P RXQIV UHBRUAG LOWH 8 (DXQWG, QMIP
&RORIEDAG ) L((DIRCOBVIM HONV 3URUSHIRGY KDYH BHHD XSADME \R UH GRAKH DERSIRQ R $ 68 6HIP HQAB FBRMYY  7RSIF ,P SRYHP HOV \R 5 HSREE®!
6HIP HQN RBRKUY/



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KHH ORQWKV (G&HG 0DU

SHWMPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7RWDO *$$
5HWIPWH QW 5HWIPWH QW *URXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWEMXVWHBWDO 5HFRQHYEQXHVHD
* I
HO HPW @XHV DQG VLJIQLILEDQW EHOHI?WQ/ noc yPWYRMWEILHMMUDWHILHY ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRHHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

c=<

HQW X
E
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7KHH ORQWKV (G&HG 0DU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5HWIPH QW 5HWIPWH QW *URXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWIEMXVWHBWDO 5HFRQHYEQXHVHD
* I
HO HPW WX HV DQG VLJIQLILEDQW EHnHIPWQ/ nac uPWYRMEILHMUDWHILHY . QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

c=<

HQW X
E

BEBEEEEEE
7 KH, GEYIGOCS HHP HYSWDAI /D05, GAYIGDD LHVEIP HOMIUAKOVUH BRY $ & D/LL \WHEXMGHNLY DWSQGE DRHRSHDIRY 7 KHHIP LCDNRQR LOMYHIP HWRWWFDSANT H5LQOFFRUEGFHZ WWMYSRIR. LV
|GFOG-GLQFRQRICDIG) DENWRY HVZ MWQ&R SRIDMOG2 WHIRSHIMRY
7 KH OP RXQARUWH | LLINTXCUIMUR UH GRVWH FRUHARO R 0 HURJUHIAMS VR LQGH H5 YOUIDE®! DG | 1 HG DO SIRSAW Z WMOQ KH, QRLYLGIDE MNP HIAB\MDRILEY VFIP HOVBHH32 - $ GUWAG 2 SHDMY)
\GFRP H [ERYHI RUDBAWRIOQ R DR 3URJSHIRGLP RQVKDHEH-QXSIAMWRFRIRP \R FXUHVEHIRG SUAHBIRY
&RSRDMOYG2 WHIRSHIMRY WURKIK 3UXGHNIS GYVRY JHHDMYI HHUAYHMHI URP \WH\VDIBIDQGE GWIBARQR  FHIBIQIQAKUDGFH DQRAW DQGLQYHWY HYBRGENVR | HMGE! 3UXGHCIG\MLG SO/
32 SHDMY H SHOH/  LGROGHY TP RXQN WHIAG \R \DDUH/ HP SRR FH EHHIW RFPXSOR  WHKQRR\  FROXAMY  H \WCDODQG FROMRMG \HYIFH/ BI00 FRSRIDM FKDJH/ FRW |RUIQUDIYHY DQG RKHU
P DWVAHIDGHRAY H SHQHY 29 DUCEGI H SHOHV  LFOGHY FRP P MR FHWIQ FRP SHODIRQ UG \R GYHY R LQYHWR HASHURUP DFH SUP LXP VB HY DQG RMHUIHHY UHIAG VR DBV R FHBIQ LQXUDGRH DG

LOYHIR HYBRGEN

32 \NHUEHH IWDQGH SHOAY SUP DUO LFOGY L WHRKDQHLIQHMP DAVR CCELOW | RUXMUHSRIR BHH W Z KIFK FOQEHHWHUSRMYHRUGHI DIYH | RUS HMHP HYSWDADLHY , QRYIGDO LI HOG, QMIDARID
YOMQHAMY L GYIGHIB/VR SRIA KRTHYI RU, QAYLGAD LIHDGG, QMEDIRID/AMGHIY Z KIFK DHIGFOGHELQDEWAMG RSHDIMY LGFRP H 0QG 111 AYIGHIB/\R SRIR KREHYIQWHEBHGUERN' IYIMRQ Z KIFK
DHQRAGFOGHG O DOWMMGRSH.IDIG) [GFRP H
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0 DK " HHPEH

QP lGRYW
$WHVE\ \HIP HOW
3,0
8 6 YSMQHRHY
, QAMANRDCS HMHP HYGWDMILHY
, QAYIGD0E P HYGWDRILY
5 HVHP H)/SWDADLHY
* URXS , QIXUDGFH
,QAVIGOO UH
7RIC8 6 YOMCHREY
, QMIDIRID/MHNHY
&RSRDMOYG2 \WHU
SARHEUBNGAYIMRY
7RBCDAHNVSHUS (DXAME, QMIP & RQRIEDAS) LDGADOB\TM HW

, OQMIHIP HONHYHOXHY

0 DEIHP HIAKDY GHMIP LQHG\WHLQMYHI P HOAHYHOAHY Z W UH HHGRHWR P CUNHADMY |, QMYHIP HOABYHOXHY DUHHIP LDMG Z MQFRQRIEDIROLQ&RSR DM OYG 2 WH
RSHDIRY 7KH3* ,0 \HIP HQABYHMHVLGFOGHIQMYHI P HABHYHDHY SUP DUO FROMMY R DAHAEDHSP DEIHP HONDQG OGP LQVDIRQ! HAY DVIRGBZ V

7KUHHO ROKV( Q3G
0 DK

QP LRV
3*,0 \HIP HOAQMYFIP HONBHYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z [\ RKHUMHIP HQN ) RUDGYVMG RSHDIMY LGFRP H HERK VI P HADFFRXQIV| RUWH LQMCDOGHIYDIYH UMV
FROUMMZ LW \KHP DQQHULQZ KL WD P HOATFFRXQIVI RURKHMP LOUH \MIDOGHIYDYHY

$ WHAP DQDIHP HOADQG \HUVIEHI HHY

7KHVIEGIEHBZ SUMHNVDAHNP D) HP HNDGG VHLYLEHI HAY SUHERP LDO® UHDMG\R LOYHWY HOAP DD HP HOATRAYMY | RARHSHIRG/LQRFDMG

7KUHHO ROMV( QaHG0 DUK

QP IR
$ \WHAEDFGP DIHP HOVHHY
3HIRIP DgPH EDHGLGRHRYHI HY
2\KHUIHY/
7RECDAHNP DI HP HADQGVHYLFH | HY
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5(/$7(" 3$57<75$16$&7,216

Q6HBMPEH  \WH&RP SDQ LQYHAMG CSSUR LP DAD PIOR) DGEOFAUGD  HIXW LQAMXD/DAP LG SDNGHU LQ3UMP LE DYHP XA H HP SHGTP LG
SDUGHIKLS \WDNRZ Q/DOR \WHRAMBQEQ) FESMIOWRANR 3UMP LF 5 H DAFHQHGYEHIP XGD EDHG @ HDQGOUAW HQXDFHARP S0 $ORIQGHBMP B WHERP S
HOMHG LOR DQDIUH-P HWZ LW 3UMP LF 5 HVR IHQKUHISSUR IPDMD  ELAIRQR UAHYHYI RUPHMEEQ WUKFMUHG \HINBP HOADQOUW FROMFWIMKHGE, 3,8$ DZKR® RZGHS
VEMADY R \WHE&RP SI) 7KHHFRQUFVUBUAHINSSUY IPDMD R WHERP S0 VIQ | RUHRKRXUHG VB WA EXMGHN 6HEDDAMD WHERP SI) \WURIK
3*,0 HOMMGLQR DQLOMNE HVWP DDIHP HWIUHP HWZ WK 3UNP LF \R P DEJHD@UIHSRWMRQR 3ULP LF 5 HVDAHN

,Q0 DK WH&RP S0 HQMIHG LR 0D DI UHP HAZ LW 3UMP LF 5 H, QMEDIRID DZ KR® RZ GHG\WEMGDY R 3WPLF R HQXHISSK IPDMY  HARQR
WAHYH/IRUAHMEQ8 6 GHIRP LODIMS - CEDHHZ KRBIQ HSRIAH/RWICDME B \WHE&RP SDQ V- CEDHAHDH LADAY , QFRQGHRAIRD Z L\ WY WBQLANRY WHERP SDQ LA
DQOEAVRID  PLARQIQ3WPIF\RPOQEMOIWV  HIXW LQMMMWQ3SUMP LF 3* .0 DOR SURMGHY LOYHWY HQAP DI HP HQMHYIFH/ RQ D @UH SRMRQ R 3UMP LIF 5 H
, QMIDIRDAV DAHV

$ V\KH LOYHAR HQAIQ 3UNP LE LY CFFRXQIG | RUXQE-UMH HNXW P HARG 3UMP LE 3UMP LF 5 HDQG 3UMNP LF 5 H, QMCDARDODMH FRUGHIHS UHDMWS SO 7 KHIRTRZ L)
\BEGV\KP P DU H\WWHLP SCRMR\WWH&RP S0 W1 LDGRCOWEAR HOWUHDAMGVR\WHD UHHP HOMWDAKHERP SOQ HOMIHGZ W 3UMP LF 3UNP LE'5 HOQG3UWMWP LF 5 H, QMIDIRTO

7 KHUHIWG SO EDDIRHY/Z WK 3UMP LF 3UNP L 5 HOQG3UMP L 5 H, QMCDIRDOLP STRMG\WH& RP SO0 IV EDDGRH\KHAADYR WHSHURGYLQAFDMG DVI RTBZ V

0 DK " HHPEH

QP @R
5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYCEGY
2 \KHUDXHV
5 HQXUIDFHDQGIXQB/Z MIWKHSD CEGY [FOGY DB R HP BHS3HGGHIYDAYH/DVDUYDOHDA DFK DG
" HPBEU UAS-RRYHD

$ FRXP XOM5 RKHIFRP SUHKHMYHLGRRP H GW

7KH&RP S KDV DIWHG R JXCLIQMH 3UMP LF 5 HV UHP EXYHP HQAREQIDIRYY RQ GIWY R FUAWWDAP D EH RBEGHS B 3UMPLF 5H IURP \KLLG SDWV | LQDGADC
LOAMDANRDY VR VKSSRIBULP LF 5 HIV REQ) DNRQY XQG-U\KH UHOQMUIGRH DIBHP HQAZ W \WH &RP SO |RUD\RIDCP RQAXS \R AIIRQDVR ERK 0 DK DG
" HPEU $VIOWR \WHWIQLANRDZ W 3UNP LF 5 H, QMIDIRIOWHERP ) SRYIGGD  PIARY  \ HIUFRQMIHOAG-ENTAMN Z KHHWH&RP SIQ P D
EH UHNXLHG \R SXUADH WERBCDAG G-ENRP FHMBIQ \KEMADUHY R 3UNP LE LQ\KH HYHQAKHUFDSMIOUDAR | DI EHBZ. D SUCHMP IGHG GYHOB6HH1RM | RUDGAMRIC
LQRP DARQROWHERP SO0 VI XDUDQAHYDQGFRP P LW HOV



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7 KHUHDAMG SOV CRRNW Z W 3UNP LF 3UMP LF 5 HDQG3UWMP LF 5 H, QMIDARDOP STRMG\WHERP S VURXOVR - RSHIDNRQY QG FDK | GZ VI RUMH SHIRGY IQAFDME DY
IRBZV

7KUHO ROMV( QGO DUK

QP LRY
3UPLPV
$ \KHWP DI HP HONDQG\HYLFHI HY
2 \MHUILGFRP H BW/
5 HOO HGLQYHWR HQNIDQY RWHY GHW
3RIA KREHWEHH W
SKOQJHIQHMP DAVR QCEON |RUXMHSRIA EHHIW
$ P RWDIRQR GHHUWHGSRIA CFIXAMROFRWV
* HH.DODQGDEP LQVADRYHH SHOHY/
R H BW | URP UHDMG SNV EH RUHLGFRP H\S] HY/
2 \MHUFRP SUKHQUYHIGFRP H G BH RUHY
7RIECFRP SUKHMYHIGRRP H GW  EH R

7KUHO ROMV( QGO0 DUK

QP I@RY
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
$ OAY HOMR UFRGAGIHMIRP H W \R HAFDK SIRMIG-GE. RSHIDIY CRRMWNY
5 HDO] HGLQYHAR HOVIOIQY G/ GHV
&KOQHIQ
" HHWHGSRIA CFTXAMMRQFRIW
5 HQXUDFHUHDMS EDDCH
2\HJ GV
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
2\HJ QW

&200,70 (176$1' &217,1* (17/,$%/,7.(6

&RP P W HONDQG* XDLDQM

&RP PHADD RIADIH/ RDQ&RP P LW HQW

0 DK " HHPEHJ

QP LARY
7RECRANBAQ) P RMDJHEGOQARP P MW HQV
3RWRQR FRP P W HWZ KHIHSUHDUDQIHP HYAR \VHDR LQYHWRUH LW
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7KH&RP S RWICDM/FRP P HIADOP RMGDIH GOQ/DV SDWR LW FRP P HIADOP RWIJH RSHIDIRYY &RP P LW HONV| RUGDI/ \WDAZ LOEH KHIS | RUNDB CUH BFRIQ] HG DY
GHUIYDYHY DQG UFRGG DANOUYIDH ,Q AHMIQR \WHH WIQLRNRYY \WH &RP SO SUHDUDQIHY WDAMZ LOMVHTMWH GO \WR DO LOYHWRU LFOGQ) R JRYHIP HWSRQRIG

HQM¥EY DV QVPOWHG EHBZ  DWUWH&RP SR | XQB/WH B0 7 KH CERYH P RXQAFOGH XQ XQEHS FRP P 1\ HV\WDADLH RAKGFRAMR IO FOFHDE®! ) RUUHDMG FUaEW
H SRXUH \MHHZ DvOQ OEBZ DOFH I RUFUAWRWAVR. P LARQDVR ERKO0 DK DG’ HHPEU 7KHAKOQHIQOBZ OGFHLY P LEIRQ| RUERK WHWUH

P RQMVHIGG0 DFK 0%

&RP P 1\ HOWM\R 3 XURKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

0 DK " HRHPEHJ

QP R
( [ SHANG\R EHIXQEGI URP \WHJ HIH.IDCTFARXQAGG RMHURSH DNRQY RANGHWKH\-SDUDAM DFFRXQIV
( [ SHANG\R EHIXQEHGI URP \FEDIDMIFFRXQN

7KH&RP SDQ KDV RKHUFRP P LW HOW\R SXURKDH RUI XQG LOYHWR HQWV \VRP HR' Z KUFK DUH FRQIGI HAKSRO HYHQIV RUALUR® WBIZFHY QRAXQEHUWKH &RP S T FRQINRO

LFOAQ) WRH DAKH GVFBIRQ R \WH &RP SO0 v FRXQMSDMEY 7KH &RP SI) DOIASDMY D SRIRQ R \WHH FRP P LW HQ Z LADXANP DMD EH IXQEHS 1URP W \FSDUDAM

CFFRXQI 7 KH CERYH [P RXQALGROXGHY XQ XQEHS FRP P L\ HQW WDADUH QRAKGFROGURIDD FOGFHIDE®! 7 KHIH Z HIH QR UADAG FKOJHY | RUFBEWRKAY | RUHWHIWM- WUH
RJ

P RQMVHIGG0 DK
, Q3P QUIFDINRQR 6HRXUMAY/ HIAQ) DQG6HRXUMIYS HEXURKDH 7 LDQWDRANRDY

0 DK " AP EHJ

QP IARY
, Q3P QU LIFDNRQ SURYLGHG W FHIMOQ FTHOWVI ROVHRXUMHY GRE QI DG VHRXUMAY UHBXURKDHWDOQVRNRQY
) DUYDOHR WHDWS FRAIDMIDCDAVRADMG Z W CERYHLQGP QULLFDIRY/
$ FFRUXHGACHEOW DAVRADMGZ W I XD

BBBBBBBBEB
(OGY  PIORQDQG P LARQUADIMG VR VHRXUMIY U-SXUFKDHWDQRNRQ/DVR 0 DUK DG HHPEHU UASHRIHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOBMVHRXUMEY GLEQ) RUVARXUME U-BXUFKDHWEQLRMRYRQEHKDD R FHYHQRIHIWFFRXQN FRIBRIYHD 3\WH
OFRQN , QFHMEIQR \WHH DUDQJIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R WH CFFRXQNV R KRGS \WHP KDUP GAW IO FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQCRANRQ/ I CAOBMG B \WHERP SDQ, QVHRXUME/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLNY \R WH CFFRXQV DA
WHLCGH-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDIVATXCOR R \WHIDUYDOHR WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHGDGHGVHRXUMAY | QUHRXUARY U-EXURDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\WHCFFRXQWVDAKHLGR-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDUYDOHR \WHVHRXUMEA/\KEMPAR UHSXUAKDVH DG \WH FRIDALDOLY P OQEQHAIO \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUME \KENVR
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R \WH UMY GOGHG\R RU
\XEMPAR WEXURDHI P \XFAK FRXQMSDWY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMD

$VAVRXWHG I XUHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SO LVREQIDMGWR D WHFRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY ROMP LOIUNVHRXUW
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* XDDQMV/R $WH DOXH/

0 DK " HRHPEHJ

QP LARY
* XDDOM-GYDOHR WILG SDMAADIHN
) DUYDOHR FRODMBOVXSSRMY \WHHDMVHV
$ WHNVICHON DARADMSZ W JXDBQM FOUWUWHE DAVDUYDOH

&HVEQ FROMPW XQGHZ UKD B\ WH 5 HIHP HIAGMDRMILHY \FD P HOALGFOGH JXDUDQM- UHDAMG \R | LCDQRDODAHV RZ GHG B\ \WWH JXDLIQAHG SOV 7 KHVH FROMERW DU
CFFRYQIMG | RUDV GHLIYDIYHY DQG FDUUHG DAVDIUYDOH 7 KH FRODMDOVKSSRMNG WHH I XDUDQMA/LY GRAH GRME ROWHS XQWS, QMIP &RORICDMG6\BM HOVR ) LOGALC
3RIMRQ

, Q3P QULFDIRQR 6HYAHG0 RIMDIH/ ROV

0 DUK " HPE
QP LaRY/
0 OPXP H SREXUHXQEHIQEP QILIFDARQDIUHHP HOVIRUP RWDJHEGDQV\HYIRHGE WHERP S0
) LYXABRWH SRKUHSRWROR CERYH
$ FRXHG AR QN DARADMGZ WK I XDDOMY/
BBBEEEEEE
7 KHCFRXHS QOELOW DARADKG Z W JXOUDQAHYIGFOGH/ QDI DFHIRUFBPGWRMAVR  PIARQDG  PIARQDVR 0 DK OG' HHPEU UASHRAMHD 7 KHAKDQHLQ DEBZ DFHZ DV
P I@RODGDUGANROR P LARQIRAMHWUHHP ROMVHIGHS0 DK 0BG UASHRHD

$VSDWR \KHFRP P HIADCP RV HCAMNYR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMWIIHRIWLCDIRY XQGEHZ UMEY DIG\HYIAQ IRJ
FHABEQ JRYH.P HYWSRQRHG QMY \XFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUHE HMYY |RUD SRMRQR WH
FUHEWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHYLEHY WURXIK. D GHBI DMG DANRUNY DUWECY HP HVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP LO
P RMDIHYI RUVDBI VR \WH I RYHGP HINGRQRIHE HMMAY EDHE RO XQEHZ UM WIQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIHQBIHWKDHR GRWHY/
WH IPURQAHMEQGOQNHMAGE, WHERP SO0 7KH&RP S WSHAHQBIHKDHR GWHVICRAUBGIHHD®D YOUVILRP W R \WHOEDQEDDQH DOGLYWSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \WH (ROQ EDDIGRH SOV D\KDUHG H SRUKUAZ W \KH JRYHP HVWSRQRMG QMY [RUCQ. GAKAVIQH FRVR \WH BAG
I LLYXAGRY SHIFHQBH \KEMPAR D FRQAFXDI \GHUIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAP LGH/\WWH CCELON UHIDAG VR VMY H SRUKUHXMQ) KIRUFDOGRW H SHIHFH

DQG WH M H DG WP OQQ) MHR WH DAMVTKH &RP SDQ \HYFHG P LARQ DG PIAROR P RWDIHY \EMRAMR \WHH GW\WKDUQ) DUDQIHP HV DY R
0 DK DG HHPBEU UASHRAMHD DOR Z KIFK DUHFRGDAMDT HGE! | LWBURIMNY CHYVRQWHXQEHOLQ) P XAV TP 1O WMGHMDOSURSHWAY $ VR 0 DWK

WHH P RMDJHYKDG DZ HIKWMG DHDJHGBAHYIFHFRYHDIH DMRR WP HY/ DG DZ HIKWMG DYHIIH GOQ R YDOH DR R $VR ' HHPEU WHH
P RMDJHY KOG D Z HIK\MG DYHIIH G-EWHYLIFH FRYHIIH WDAR R WP HY/ DG D Z HIKWMG DYHIIH GOQWR YOOH WDAR R 7KH&RP S KOG QR GRWHY UHIDAG \R
LGP QI LFDNRQVWDAZ HHVAMBIG | RUHWHMWH\RUHHP RQMVHIEHG0 DK RJ
2 \WHU* XDLDQMY/

0 DK ' HHPEH)
QP LRV

2 \NHUXDUDQMA/Z KHHEP RQNDQEHGHMP LGHG
$ FROGHG ACELON | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY
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7KH&RP S LV DBR \WEWRAIR R-UI LDGALDOU XOUDQAHY DG LQEHP QUV DUDQIHP HV 7KH&RP SDQ KDY SURVLGHG LQG-P QU DG JXOUDQM-Y UHIMG VR CFDXOMMNRQY
AVERIMRY/ LQYHAR HIVDG REHMDQOAIRQAKDAHWIIHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHRBINRDY Z DU RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUHWSLFDTD \KEMPAR YDURXVWP HAP MMRY/ CGHIGHGE, WHFRQUPARUE, RSHIDIROR @Z \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQI DR LY \XEMANR FROMFXOOTP WANRY/ Z KB LQ RMHUFDH/AKRK TP MIRQY DUH QRAUGHA LHG RUCBSIFIE®! 7 KWV LGFOG DOIMYIMK-GRY  HAROR IR

FRP P WWGOWHYR FUGWG — BTROR IR XFRP P WGEWMYR FUEWDNP D EHRBEGHGE 3UMNP L5 HIURP \KILG SO | LDCADOQWNMIRYY | RAWHEHH VR

3,&$ DVEHHIADY \R\XKSSRYS 6 WIMRY UAHYHFUEWHDM\R DUIHQXIDFHDI WP HOAZ LK 3,&$ $VR 0 DK ROWHLYR FUAWDHEHDIMK-G\R 3,85

XQEHWH I CAON DOGWHONHIKRRGR 3,&$ GUIY 1QJ XSROWHP 1V UHP RM 7 KHJIXOUDQM- DUH UHGHZ CEGHRQ 0Q DURXOOEDAY 7 KHPXUHAYDOH R \KH I XOUIOM-AYLY HANP DMG
\REHIP P DMIDD6HH1 RM | RUDGAWRIOLQ RUP DNRQRQWH UADAMG SOV UHDMRQKLS EHE HQWH&RP SO DOG3WNP IESHOQGLRM | RUDGAWRIIOQRP DIRQRQ\WH
&RP S VUHQAXUDFHWIQRAR)Y

BLGAHFHIBQR \KHH REQI DARQY CUH CRAKEMPIR TP MIIRQY I QRASRME®!\R GAMIP LGHWH P [ LP XP - SRMMIOIP RXQAGKH XQGHUWHH JXOLIQMY 7 KHDFRXHG
ACEON LG-QIVLHG DERYH UHIDAY R \WH \OB! R 7KH 3UG-OMD/ LIH, QXUIFH &RP SO R 70ZMQ,(F 3327 DG WBUAHOV D I LQOGADOIXDIOAH R FHSIQ LOXUIGRH
REQIDIRQ/R 327

&ROMUHQWY (DEONY

2 QIQRYRQ) EDIV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRANP MGR VDBV DG RKHUPMEP HULQMYDFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVRP HY DG RKHUSDUNY 7KHH BYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUDFH SURFHGXUY DQG SUIAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOMVR PP HY
DOGRAHUSDMY |, QFHIBQFDAY LI CBSURSUDM WH&RP SO P D RIHUPXWRP HY RURKHUSDMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVDAYHFRIWDG U XDRY 11GH

7TKH&RP S LV \}EMANR WH@OZ VDG BIXOIRY/R \WBAY DO RM-UMUMG RNRQY FRFHOQ) \WH LG-DIVIFDIRY USRI DG HAKHDI HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMRAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ W \KHVHUATXULP HON

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDQKCCSHUIRGFRXTG EHP DAMUDD O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOWXSROWWH UAKOVR  RSHIDIRYY RUFDK | BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGENP DM SD P HOVLQ FRIGHANRD Z 1\ KHVH P DIV DVAMUFRQIGHDIRO R CESTFTE®! UMHYHY DG WIKWAR LGE-P QULEDINRY WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KH&RP SO LV \XEMPAR GICOD0G BIXDRY CRIRY IQ\WHREY FRUHR W BMGHMHY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF VR MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEHD HWWHUGA YHWMG RUSTRHG IO Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHHEIRIKWRQEFKDD R YDURXVDXBIHG FDXAVR FRP SN , Q
FHVEQR \HH P DY \WWH STIQV DUHVHN.GQ) @UH DG RULQEAMP LD [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIP RQARUDJHR SRAMIMORY DAY SDUMFXTUMP H LVRWLQKHH® XFHIEIQ

7KH&RP S HAEQKHY DR | RO DIRQ OUG BIXDMAY P DALY Z KHD MY SURETEG WDAD QW KDY EHH LGPXUIHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOV HIEEDKHS
EXWIKH P DML L SRIMQIIED P DMIDD LY QVFBRHG LGFXAQ) P DY QVPWHG EHBZ. 7KH&RP ST HAP DAV\KDAD/R 0 UK WHDIJUIDMUIQHR WDRIED
SRWEGI QXA IQH FHWVR  CFRUGY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KMID PLORY $Q
HXP DM LYV RADDLGAFDIRQ R H SHAMG GW Ul D) RUWH&RP SIQ VP I LP XP SRMEBI BW H SRMNUH RQ\KAK P DY 7KH&RP SO UVEZ V UHBYDQAIQ RIP DNRQ Z WK
UASHRAAR LW QM DRQ OOG BIXDMAY P DWLY RQ D TXOWM® DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQ\KFK
B vV
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7KHIRWZ L) QVAAWRQR QMDIRQDGUIXDMAY P DMLY SRVIGYIDXSDMR WRHP DMWY APMHGIOL RM R WHERQRIEDMS) LOOADOS\BM HONLGFOGG
QWH&ERP SQ 1V$ QQMCE FBRWRY) RP . |RUWH\ HUHGG' HHP BHU DG WKRXTS EH UG LO FRMQRNRO Z LW \KHFRP SBIMGHAUSIRYY SIRVIGHGLOWH) RIP

, QANIGXD3 QQXIMHY |, QAYIGKDO' LHDQG* LRXS , QuXDQAH

&DORQD$GRDMVIRUL XVQ) + RPHSHRP Y 7KH3 KGO QXDFHERP SDQ R $PHIDDG3 AR/ UH, QXUDFH&RP SDQ HADO

,Q$ WO 3MOQM 11GBG D) LS P HIGHS &RP SIIQAUP RYLQ) DB DNRY/ UHIDMG \R \KH 8 FIP HG/ LIH , QUXUDERH DG '$ QAW $ PWDQG \WH' HHIADQNILGG D
GP XUHMNQ RGP IWKHS P HIGHG&RP STIIQV

SHRXUMEY/ MIDARD
" RHD DMGRQY &KDUBY) / RZWA HADO

,Q0 DK SDIQM V 1LBG D P RIRQ VHHNQ) SUHTP (DY CESURYDOR WH VHNBP HOACRWAH DG SUHIP LDy DSSUIRYDOR - WH SURSRVHG VHBP HOAR' \KH GHULYDIYH
QMDNRQ 3\WHEHNBP HQV ,Q$ SUO \KHFRAWAXHG DQREHII WD WHP RINRQI RUSUHIP LD DSSURYDCR  \WHEHABP HQV

6XP P DU

7KH&RP SO0 V@A DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH&RP SO0 IV UAXAOVR  RSHIDARQY RUFDK |57 1Q D SDMPX@UTXDWM® RUDQDOSHIRG FRX@ EHP DAUDD O HAMGE DO XGNP DM XQ DYRIEGI BAROMRQR SHIAQ)
QN DIRQOG U XDRY P DY G-BHAQ LQSOWXSROWHUAKXWVR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ IV QN DIRQ OUG
WIXDRY P DY AL DOR SRAMED! WDALQ FHIEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIAQ) @MDAR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HIHRARQ \WH &RP SDQ V| LOGADOWEM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QW IVWAKH XGP DM RABRP HR DSHAQ)
QM DNR) DG BIXDRY P DY DWUFRQIGHDIR) R CESIFCE®! BAHYHY DQG WKWR LQEHP QULFDARY 1Y QRAGNHD \R KDYH D P DAUDODGYHYH HIHAARQ \WH &RP SIQ
1 LCDQRDOWEAP HQW



/DEOH RI &RQWHQWYV

,7(0 0$1$*(0(17%' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30H

2 YHMEY

XU DNANE RAWRD/

P SRR &KDQIHVIOWH, QMG Dibd( QMURCP HOV
5 HXOVR 2 SHDARDY

SRORIDAMGS HXWR 2 SHDIRY/

_6HIP H)/% HXOWVR 2 SHDIRD)/

6HIP HO/D HDKBY

_PSIAWR ) RELIQ&XUHR ( [ FKOQIHS DM/
$ FERXQAQ) 3RTAHY 3 RORXCHP HOW
SHXWR 2 SHDARQVE\ 6HIP HOWV

3*.0

5 HHP HGWDM)LH

* URXS , QXUDCHH

~QAVIGQEO UH

_ QMODNRI/XMCHAY

S&RERDMDOG2 \WHJ

~ YRMMWGDOG5 XQRI1 YoMCHAY

SBRHCYEN' IMMRO)

QP HTO W _
2 HOHDGS FFRXQW QYRR HOW _
9 DOOAROR $ WHVDOG/ LDELOAHY .
1 ITXIGW DOG & DEIMICE HRXUAY _
5DV _

0 DIIHPHUV' WAXWIRQ DQG $QOMY R ) IQDIAD0&RIAMR) D5 SHXWR 2 SHDIRY 30 $°  DEGHMAY WH FRORIEDMG I LDGADOFRQEUR) R 3 UKGHMIC
) LOGADO, F 3 3UKGHMDO 3 3UKGHAMDO) LQDGADD 33), © RIPWHERPSDQ” DVR 0 DUK FRPSDUGZIW' HHPEHU DQG LW FRQRIEDAMG HXWVR
RSHDWRQ/ IRUWHWUHH P RQMVHIGHG 0 DURK DG <RX WKRXTS UHDG \WH | RTBZ L DDOMY R RXUFRQRIEDAG [ LCDGADOFRIGURY DG HAWR RSHDIRY/LQ
FRMMQURQZINWHO * $ \WH3 SIWN) CARY VHRAIRQ DQG\WH DXAWS & RQRIEDMS) LDQFLOOSVIAP HW LFOGHG LOWH&RP SDQ WS QQOOBHERIWRY) RP . IRUMH
\HUHGG' HHPEU DV ZHIDDV \WH VB HON XQEHU? ) RZDUG/ RRNG G\BAP HOV' DG WH 8 XA , QMIP &RQRICDMS ) LCDQFLDOGBAP HON LGFOGHS

HOHZ KHHIQWLYA XDUMOD 5HERIWRD) RP 4
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2 YHMH

3ULXGHRADD) LQOGADD D | LOGADOVHYIFHY GDEHUZ W CSUR LP DAMD WKIRQR DAHNV XQEHUP DEIHP HOADYR 0 DK KDV RSHDMRY/ SUP DU 1Q\KH
8 QAMG6\UM/R $PHIFD 38 6 $MD ( XURSHDQG/ DADS P HIFD 7 KURKIK RAUNKEMADUWH/ DGO LADMY Z HRITHUDZ LGHOWD R [ LDGADCSIRGEN DGVHYIRHY LGFOQQ)
QHIQAUDGFH DO NP HYNROMRQY P X\XD0 XQB/ DOGLOYHIR HWP DEIHP HQA HR I HWHH SURGAAW DQGVHLYLEHY/AR LA YLGXOCDGE LOXMNRICRXMRP HY\KURXIK
REHR \WH@OU HAMUBAMRQ GHE RN LOWH | LDGRDOHYLFHY LGB

2 XUSUCHSOORSHDIR)Y FROAMR 3* ,0 RXUJGEDOLQYHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUWB\WDMILHY * URXS , QKUDFH
D05, QAYIGAD UIHBMQARAY  RXU, QMIDIRDOD/OMGHIAY WHEBRHE%EN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRY 7 KH&EHGYEBAN GYIMRQLY CFFRXQMS | RUDY/
DQYHAMG EXMGHN DAY U-SRUAG\FSDLDAD |URP \WH' LYHUMG DG5S XQRII 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH® - LYHWAG D55 XQR 1 Y9MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZ LODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFFRXQIY) WA HWKQGHUIHHIDD CFAHBAMG CFFRXQIQ) SUCASBV IO WH S QMG 6VBIM/R $PHIFD 38 6 * $$3° 2 XU&RSRUDM DG 2 \MHURSHDIRQY LFOGH FRIER DM
WP VDG LQWDAYHAKDAUHCRADEBFDMGR EXMCHAHIP HQNVDYZ HOD/WH' LYHAMGDQG5 XQR | 90MQHMYGAPUEHSCERYH

( 1HARYH LQ WH | LW XCUAUR FROUMAQAZ 1\ KOG HY AR \KH &RP SO0 1V LOM.DOP DIIHP HOAMRKRUMUH RXU, QMIDIRDOYOMGHAHY DH UH GRMS D/ DMQIBH
RSHDMY DG WERWEGIVHIP HWZ KLIFK LVKRZ \WHFKIH RSHIDMY GAMRQP DNHU 382" 0 ° QRZ DAHWHVIWSHJR P DOFH DG DERFDAV UARXUAHY 3URMVRWHI LIADXOUWALR

RXU, QMIDARIOYSMQHAHY FROIMME R \KH/ LI H3@QGHIDQG* LEDESL LIH DQG 2 WHURSHIDICY \HIP HQNV HIFK R Z KIFK Z DV DUHSRMBEBIVHIP HQAXQEHUS 6 * $$3
7 KH FKDQIH KDV EHHQ CBSTHG BMRS-RALYHD D5 GG RAKDYHIQ P STAARQ\WHERP S0 V8 (XQWS, QMIP &RQRIEDAG) LDGRDCH\BMP HIW FRQBIGHE KHHQRWR Q)
SUVRA® IAXHG | LODGFLCOWIAP HON

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDAQ) XVHGE HIFK VHIP HOWH FOGQ [ LQDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
UH GRAGLORXUSRERDM D52 WHURSHIDARYY 7 KHQHNQMIR HONGFRP HR' HIFK \HIP HQNGFOGHY HDQIVRQWH P RXQAR . FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDNHIP HQW

0 DIIHP HQV SHAWM\KDABAXOV Z LOFRQMHR EHH LWURP RXUP XXDID UHQ RIAQ) BXMQHVN VWP Z KIFK LFOXGHVDP I R EXMGHAHA/\RDAFRP SBP HONFK RAMHU
R SURVLGHFRP SHIMYWH DGYDQIHY HOQQIVAYHYI LFDNRQ DG FESABCEHH W1 URP DEDDGRHGUMISUR LG : - HEHIHYHZ HDMHZ HIDSRMRGHE VR VIS LR P DUNHNRSSRUMQMY
R P HHAINH HYROLQ) GHHBY R RXUFTHW DG \RAHWY DAGUIH 2 XUPL[ R KLIK TXODW SIRMRNRD WP HOADS LM HIAP DDIHP HMBXMCHARY HIEGVY XV R R1H
\ROMRQ/WDAFRYHUDEIRIGUDIHR | LQDGADOGHHB/ DGR HY DIHZ MW RXUFTHIMMURXI K P XGMSBIFKDQCHY

$VSDWR RXUFRQIDMRXVLP SURYHP HVBURFHW Z HOHZ RINQ) \R BHFRP HDGOQHUDQGP RMDILBGIFRP SIQ. B\ VP S\ LY RXUP DI HP HWAKRMUA HP SRZ HIKY RXU
HP SEA HH/ Z W | DRAMUGHAMRQP NG SURFHAHY DG LOHAMY 1O WRKQREY\ DG GO SDARP Y H H SHRAWIKHVH CRIRQY Z LARBDM RSHDMY HILFHFHY DG SURVIGH
UHQMHR HWFDSORW R EXLAS FOSCELONY U] HOGAMRDCH | LAHGAHY WUHIWHQ RXUFRP SHMYHZHK DG XHO XMUHIURZ \M

&XUHIND DNHA ROGWRYY

7KHLP SRR R VBV QG WABIDRY  DRNRYY DY'Z HKDYH VHHR WV HDU FRXES UAXONQ [P RY RKMHUWLQIV UMCQD LQMMADAY \IQU LFDQAHTAW P DNHAGHRIGHY
B0 QDQAHFRGRP LF JURZ W DQG KLIK LQ @R Z KIFK FRXQS DOYHIHD 1P STRARXUAIXGW DQG FEBMIOSRMRYY FDK 1GZV IAXOWVR RSHDIMRY/ DOG | LQIGADDSRNRY ) RU
H CP SBi WHFRP ECDIROR W DOAHFRGRP LF JURZ \W DG KUK LQ@IRQ Z RXS LR LYK HOMMN LFXAQ) WHXQGHSHIRP DFHR LQYHAR HONV QP RIHGYHIIHS
FRP SDQHY RUFRP SOQHY H SRHG R Z HINUFRQKP HY $ OR \WH WIMARY FOSMIDR FHMEIQ R RXULQUXUDGRH KEMGDUHY FRXT EH QHIDIYHD DHHAAG B \KAK WIQIV DY/
LGRU-DHS BVHYH BTXLHP HOV Z KIFK FRXGBEHFDAHG B HIXW P DUNAANGHRICHY DG DX P P HMFDODQG QRO HARGRP LF VMY CFARXQIY) P SCFWIURP UMCY DM/ $VZH
DLIDMWURKIK WWHPXUHINMUREP HIWZ HP D \ENHCPARQYFROAMANZ 13K RXUUMN DQG FDSMIO WP HZ RNV DYQHAHADY VR SUAHLYHRXUGT XA DG FSMICERMRY

,P SDAAR & KDQIHVIQWH, QMFWAB DM ( QVILRQP HOW

$ VDJIGEO DERDOHYIFHVARP SO P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LDGRDCSRMRY
&KDQIH/LQLOMIWADMYFOQDH HAMHHIOVHYHIOZ D V IGFOGQQ) | DYRIEGIRIDGYHYHLP SIFVR
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LR HOABHIAG DRV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDJHEDRSUHED P HOVDQGEREG WGP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRYHLOWMKP HQNV

FRODMICERAY WAL HOV KHEILQ) FRAVDQGRMHUUM P WM DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H

LQXUIDFHBHYHGYHY IGFOQQ) P ONANMNEHHIW 30 590/  DOGP DUNAN SHIHFHWKH XSV

SRIA KREHUEHDMRU IGFOAQ) KUWHIG-URUZ WG, DR

SRR HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG

WHIDUYDDHR  DOGSRWEBILP SOLP HOVRY LQBCILEGIDAMHMKAK D/IRREZ LGD

+H +H+ +H+ +H H H

) RUDGAVRDOQ RP DIRQUHIDLEQ) LQMMNWDMUMY VHH35WN) CRRY? 0 DB LN LFOGGIQRAUS QOO HRWRQ) RP . IRUWH\ HUHGG' HH-PBHU

6HHEHBZ | RUDGVAXWIRQR WHPXUHOAQAM A ANDAM HOYURGP HADQG WP SRR GHAYHXR HONSUDGLORXUS 6 DQG- CEDQHHRSHDNRY/ DY Z W WHFRP SRIMRD
R \WHUIQXUDGRH QCELOWNAY DG SRIR KRE-UCFFRXQNEDDRH/

8 6 2 SHDIRY/H FOAQ) \WHERHGUBAN' [MMRQ

© KIBILQMIVADM/LOWHS 6 KDYHH SHUHFFHG DVKWHGHG SHIRGR KIMRUFDED GZ GYHY IDMVIGFUDHGWURIKRAW  DQGKDYHFRMXHE R KWHQKLIKHUGYHY
WURXI K WHI LXADXOUWALR DQGRXUDYHDI HUH QMR HOY LHTS LY IHHID QRZ H AHHAQ) RUPUWHADYH DI HSRWRIR\ [HT

,Q RE-U\R P DIIH \WH LP SRV \WDARKDOQIHY 1O LOMMXAUDAY KDYH RQ RXUCHALQYHWY HOMSUIG ZH HP SBR D SURRAYH DXHANICELOW P ODIHP HWSIRIUP  Z KIFK
LFOG \DMILE DAFADIRADIRQ OQG KHEILQ) WDADLHY Z LQ D GVASICHS UM P DRI HP AP HZ RN 7 KHVH RDADLHY VHHN \R P DK \WH QCELON AORAMIMAY R RXU
SURGFN DGR FERHD D5SUR LP DMWWHLQAUAINDMVFQLANYMWY R \WHDXHNZ LK \RHHXP DG LOMMADMVHAYW R \WHSURGENIELQNA 2 XUDKHNIDELON P ODIHP HY
SIRIUP DOR KH3V P DIH GAUDMRQJCEV PXUHER DQG RKMHUUMY EHE HHD DAV DQG CCEMMY WURKIK WHXVHR GHIYDIVHY : HD3XWIKLY G (IP LF SURFHW D/ SIRGEW
FKDQIH DV FXWRP HUBHKDYIRURKDQIHY DG DY FKDQIHY LQ WH P DNHAHQYLRGP HQARFFXU $ V D URXOVRXUDKHAMIDELOW P DRI HP HASURFHW KDV SHIP WG XV \R P DCDIH WH
LQMIADM UM DARFLDAS Z W RAUSIRSENMKURKIK VEYHIIOP DNHAR FBY 2 XULQMIADMH SRKUHLYOOR P MIDMGE. RUBMGHVP L[ Z KIFK LFOGV AR BMGHN
IRUZ KIFK | HH EDIHG DQG LQWUDGFH XQEHZ WM FOQQIV SO D P R SURP LGHIAURB LQ SUIRGENSIR MELQWY : H DOR WIXO® H CP LCH RXUSURGAAR T HIQIV DG \WHU
SUR MBELOW $ VDURKEVZ HP D UHBUFHFHVBIQ SURGXRN DG AVFRQMXH\DBYR - RKHUSIRGEMKDIER GRAWP HANRXUSUR W SHABINRYY

7KHS RWROR \WHJHHDODFFRXQAUXSSRMY RXUS 6 DG &RUSRIDM DQG 2 \WHURSHIDIRQY KDV CSSUR LP DAD BQRQR 1] HG P DMUMY \FRXUMEY DQG FRP P HIADC
P RWDJHEDY/ EDHGRQCHADW Q) YOOH DVR 0 DWK Z 1\ DQDYHIVHSRWRIR\ IHER C5SUR LP DMD ) RAKLY SRMRQR WHJHHDOCAFRXQADAREX\BEG
VR WHHRSHDNRYY Z HHXP DM DOQXCCSUGASOCED P HYWVOGE SIS0 P HQMWDAZ HZ RX@S EH UHNXLHG R UHOQYHWAR EHOSSUR LP DAD R W HIL H3P DU XU DOG
FRP P HUADCP RWDIHEDQSRMRIRARRIK

(JFOGGIOWH  BGROR 11 H3P DM VHRXUMAY DG FRP P HIRDOP RO H GO0/ DUH LSS LP DMD ELARQWDADUH \KEMAAR FOERUUHE-P SINRQ | HDMUA/ DA
\WH LWKH.IV ROWRQ DQG KDYH D Z HIKWG DHIIH IOMWADMR CSSUR IPDMD 21 WV BIGIRQ DSSIR LP DAD FRQIELQ SIRYMRYY | RUSWHSI \ P HOASUWP PV
) XM RSHIDAMY UAKXOVZ LODEHIP SCAAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPANR D SUHED P HAMHH  DAGLHIHQAIDAY FRP SOUHG W \WH

PXUHASRMRIR \ IHTG LFOGQ) 1Q\RP H FDHY DAUDMY EHBZ. \WRH JXDUDQMHE XQEHJRXULQKUIGRH FRQMFW DQG LU RXUXWI] DARQ R RIKHJ DAHMIELQN P DERIHP HA
RDADLHY D/GAAUEHGCERYH LQREGHMR P DQEQ| DYRIEGI AT HONSUHIG

7 KHIRTZ L) \BEGIVFN| RN \WHLQXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRQ/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH |RAWHEM
\QAFDMG

$VR
0 DK

LQEIORY

/ RY GADNRQLQKUIDFHSIRGEWZ W1 L H5 005 I XODQM-G\MP V

&ROUFWZ 1\ DEWMEEGIFUHAMEY (DM/AXENMAAMR JXDIQAHGP LQP XP V

3OMASDY FROAEFWZ KHIHLQYHXR HAMGFRP HUMN XGIP DAD CRRUHV VR FROURAKRTHY
7RED
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7KH ELAIRQ CERYH DAY/ \R (RY GAUDARY SURGFW KK DV JURXS DAY MAKPXUHS VAINBP HONV DOG RIMHULQUKUDGFH SURGEN \WDAKDYH 1] HG DQG JXOUDQMS
WPV HVHNWR P DD HWHLP STAWR . FKOQHVLQLOAAXAVDAY ROWWHHFRUFVURXI K DAHNICELON P DI HP HWDY GVRAHGCERYH

7KH  ELGIRQIERYHUHDM/AR FROURNVZ W FUHEMCY DMAKDAP D EHOEMVMG RHUWH@HR \WHFRQMPAMXEMAAR JXDIQAMGP QP XPV $ GMRXIK ZHP DL KDYH
\WHIELOWN R GZ HUFUHEMEY UDAK| RAWRH RPNV CERYHI XDIQMAGP LQP XP V RXUZ LAIGHAMRGR\RP D EHAP WMGE! FRP SHIMWHSUAAXUY ) RUDGAMREIDOQ RP DIRY
UIDEQ) FROMFVZ [\ DOWWEEG FUHAUY IDMAXEMAMR IXOIOM-GP LQP XPV \FH1RM  \R\WHS QXGWS, QMIP &RORIEDMS) LOGAOCB\BM HOV

7KHUPOQQ HEAROR LQXIDGFHICEMNY QG SRIA KREHIDFFRXQAEDDCRHY LQ WHH RSH.DNRQY UHIM/ R SOMASD) FROAMFWI RUZ KUK \WH LYW HONGFRP H
UMNLYH SHRMGVR XGIP DAD CFRXHVR FROMPNRTHY 7 KHFUHAWY UDMY| RAMHHFRQAFW DUHSHIRGFDTD DEWMAG EDHGE ROWH UM QHLGHE ROWHUADAMG DAHV

SRHGUBAN' IMMRQ

6XEVDQMD DOR WH  BLARQR JHHDOCFFRXQADMHVLQWH & RVHG UBAN AYIMRVKSSRIWRED) DR/ DOG ALELOWNY UMY \R\WH& GRAHG VBN SRIFAHVRID 6HH
1RM  \RWHS XQWS, QMIP &RQRICDMS) LDGADOS\IAP HONI RUDCAMRIDOQ RP DIRQUIDLAQ) WHE GAHGYEBAN

- DEDQHH2 SHDIRY/

-DEIQ KDV H SHIHFHG DGZ LQMMMDA HYLRP HONRUP Q) \ HOY G Z KIFK WH %ON R - D500V P RHBY SRIR KDY UAXAAG LQ HYHD GZ HUDQG DANP HY
QHIDAH\ IHTBYI RUFHMIQWIRYR JRYHIP HOAERIBY KRZ HYHU UFHQATRIRQVE, WHYON R - CSDQKDYH UAKGRGLQ DO IGFUDHIQIQMMNDM/LQ  DOGWURKIK \WH LKA
TXOUMR

,QREUW P ODIH R \WH H WOASRWEB! WH LP SCRAKDAKH PXUMHAIQMBMAIDM HYLREP HIAKDY RQ RXUGHALQYHIR HOWSUHIG RXU- CEOGHH RSHDMRY/ P SBR D
SURRLYHDAHACELQW P DQHP HOMBURIUP : HFRQMHWR SXADHEY WP ERB/ZOMWMRYR  \ HOWRUWWDM): HDORUWIXD® H CP LHRUSIRGAR | HIQIVDGG
WHUSUR MIELOW $ VD UAKOVZ HP D WBUFH FHYBIQ SIRSEN DEXVARRP P MWIRQY | RUFHBIQ SURGFEN DOG QVFRQMH VOBV R RMHUSIRGEN \WDAGR QRAP HARXUSUR IV
H SHABIRY $ GAWRID RXUGYHIHSIRSANRMRIR QWP VR FXUHER P DIGSUP LXP SD P HYWRKRXUADEBRZ VXVAR | XWHUP DIHDQ P SOFWIURP. AKOQIHYIQWH
LQMMNDMHYLREP HW) RUDGAMRDOQ RP DIRQUHICLAQ) \OBVZ MMOWHHRSHDIRY, \FH32 |, QMIDIRDO/OMGHAA?  6DBV5 HXV EHBZ

7KHSRWRQR \WHJHHDOTFFRXQAWXSSRUY RXU- DSDQHH RSHIDIRQ/KDYCSSUR LP DAD BARQR 11 H5P DXUY HRXUMIY DG FRP P HADCP RWDIH®DQ/ EDHS
ROGHAFDY LY YDOH DV/R 0 DFK Z 1\ DQDHIVHSRWRIR\ [HBGR CESU LP DAMD 2 XU- CBDHHRSHDARYY KDYHFROMXHG VR LOYHANDS 6 GRIU 386"
GHIRP LCDMG DAV \XSSRYY RXUS 6' GHIRP LD SURGAWSRINRIR Z KIFK KDV QRZ. GUYHD DYH.DIH UHQMWT HOMDMY R H FHHG PUMADHIIH SRUNRIR WDAK ) RUWLY
SRMRQ R \WH JHIHIO CFFRXQADAEXEE®! W WHH RSHDIRY/ Z H KNP DM DQQMOSUGASIOSD P HN DG SUWHED P HQNV WDAZ H Z RX@ EH UIXALHG R BHQYHIMR EH
OSSR LP DMD R \KHI L[ HG P DMUMW \HRXUMY DQGFRP P HIADCP RVDIHEDQ SRUWRIRAKURKIK

(FOGGIOWH  BTROR 1] H5P DMIMW \HFXUAMEY DQGFRP P HADCP RWDIHGOQ/DHISS (PDMD  ELAIRQWDADUH\XEMAVWR FOERUBHG-P SWRQ! HDMUA/ DAKH
IKHIV ROWRQ DQG KDYH DZ HIKWMG DYHIIH IQMMAWDMR CSSUR IPDAMD 21 \MY ~ BQR) DSSIR IPDMY  FRQEIQ SIRVIMRQY | RUSIHED P HQASBP XPV ) XUUH
RSHDMY BAXOVZ LGEHIP SSRAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOVRUSHED, P HOV. QRAGKEMAAIR D SUHED P HOAMHH  DAGLLHUHQADAY FRP STUHG VR \WH PXUHOA
SRMRIR\ [HT LGFOQQ) LQVRP HFDWH/ DADAY EHBZ. \WRVH I XDUDQMHE XQGHURXULQKUDGFH FRQMFW DG 1L RXUXWE DARQR RKHUDXHNICELOW P DEIHP HOAKDADLHY D/
GHAUEHSCERH LQREHAR P DQEIQ! DR IEGIGHAYHXRY HONSUG

7 KHIRTBZ LQJ VEEBIVHVI RO WHLOUXUDGFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHE@MIQAFDMG
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$VR
0 DK

LQEIARY

, QXUIFHSUIRGENZ W 1] H5 DG XODQM-GWP V

&RUIFWZ 1\ DP DINHAYDOH DWW HOAL FOGRHBIG EH RUHP DU

&ROMPNZ 1\ DEWEEGI FUHAMY) UDAVNKENMAMR JXOUDQMHGP LGP XP V
7RED

7KH EQRQ SUP DUO FROAMVR (RY GXUDIRQ LOXUIGFH SRGAEW WDAKDYH L] H5 D05 JXOUIQAH-G WP VI RUZ KIFK XQEHOLQ) DAHVP D KDYHWR EH BHQMAG DA
LOMIIKAUDAY \KDADUH GZ HUWDQ PABOASRWRIR \ IHIB/ 7KH WP DQQ) LOXUIGFH CCELOIY OOG SRIA KROHUDFRQAEDIGRY LFOGH  ELGIRQ UHIIMG \R FRQUIFW WD
LP SRVH D P DUNHAYDOH DOWKR H | \WH FRQMIFW CUH FOGRHDG EH RUHP DXMUW DG ELATRQ UHT WG \R FRQAMIFVZ LW FUHEW) UDM/KDAP D EH DOWMAG RMHUWH@HR WH

FROMPANXBEWRAR IXDDQMHGP LQP XPV 0 RWR WH PXUHINRUHIM) UDAY RQWHH FRQAERNV KRZ HYHJ DuH DARUGHDURRQALRXOCP LQP XP V $ GKRXIK Z HKDYH\WHDRQW 1Q
\RP HFDWHY \R GZ HURHAWQ UDAY | RVWRVH FRQARV \WDADUH CERYH JXODQM-G P LQP XP FUHAWY DMV WH P DNRUWY R WKLY EXMCHW KDV LOMBRMRBHEW) DAY/ \WDADH

GHMPIQGE IRPXD 6HHLRM  \R\WHS XQWG, QMIP &RQRIGDMS) LOGADDG\BM HV | RUDGAWREIOQ RIP DNRQ WIDAQ) FUHEWY UDMYRQ SRIR KREHJFFRXQ)
EDDQRHY

5 HKXOVR 2 SHDARY
&RORICDMS5 HXOVR 2 SHDARY/

7 KHIR@Z LQ) \REGI\XP P DU H/QHAFRP H QW | ROWH SHIRG/ SUWHRMG
7KUHO ROMV( Q&H3
0 DK

QP LR
5 HHOGY

YHHIWDGH SHOH/

,GFRPH ®W EHRHLGFRP HW HVDGHMXW LQHIQQIVR MQAHIMUA DG RM-URSHDM HOM¥Y

,FRPHW H SHOH BHHIW

@R H BW EHRHHIXW IQHIQQIVR NLQAHOM S DG RMHURSHIDY HOM/

( AW IQHIQQIVR MQAWHIMHYDGRMHURSHIDALY HOM¥/ GHAR \5 HY/

1 PMFRPH BW

| AW, FRP H GRW DRMEX\IEGIVR QRIFRQURTIGY LQMIMV GG UWHEH-P CEGIGRIFRQURTLY LQMIMV

1 HAGFRP H (AW DMIEXBEGIVR 3LXGHDO) LQDGADD, F

7KH  PLORQGFUDHLIQ? 1 HAGRRP H GW DMIEXEEGIVR 3LXGHNO0) LCDGADD, GF~ | RUKH I LLXADXDUMUR FRP SOUHG\R \KH | LIUATXOMUR UH BRMG\KH
|RTBZ 1) REEGILWWP VRQDSUHY EDAY

1 P LAIRQXQ DYRIEG! YOUDGRHUH BRI \WHRKDQIHLQ YOOHR P DINHANIMI EHH W GHAR HDAGKHEILQ) JOQY BWHY DG
1 P LAIRQXQ DYRUIEG! YOUDGRHI URP WD) HELOMWY HONIDIQY GRWHY  QHADQG UHDMWG FKDL HY DG DEWME HOV

300D R IVAG WHHGFUDAHVIQ® 1 HACFRP H GW DMIEXBEGIVR 3WXGHON0) LCDGRDD, & Z HHWHIRIBZ Q) WPV

1 P LQIRQ | DYRIE® YOUDGRH [ URP KLIKHUDEWWAG RSHIDIY LGFRP HIURP RAUBXMCHW\HIP HQV \FH26HIP HWS HXOWVR 2 SHDMRY/ | RUDGAWRDOIQ RIP DIRQ
DG

t P LQIRQ! DYRIEGI YDUDGFHI URP P DNHANY SHIHIFHXSEDM/

31 HAGRRP H (AW DMEEXBEGIVR 3LXGHONO) LQDGADD, F° DORWGRMED P LAIRQI DYRIEG! YDUDGRHI URP LGFRP HABF HY SUP DU GUIYHDE \WHGHFUHDHLQ SUH\Y
HIQQIV DVGARIEHSERYH
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6HIP HQ/6 HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUDM DG 2 WHURSHIDARQY XMQ) DP HDKMR \VHIP HOASUR MEELQW FOEB{G DEWMAG RSHIDIY LGFRP H 6HH 32
6HIP HYD FDXUWW EHBZ | RUDAVAXWRQR DIWMG RSHDMY LFRP HOGGIWXVHDYDP HDXUHR \HIP HONRSHIDIY SHIRWP DFH

6KRZ QEHBZ DuH\WH DIWWMG RSH.DAY LGFRP HFRQUIBXNRQ/R  HIFK VHIP HADQG &RSRUDM DG 2 WHURSHIDIRQY | RUMH SHIRGY LQAFDAG DJG D UFRGALIDIROR WY
\FIP HAP HFDXUHR SHURIP DGFH\R 2, FRP H B EHRMLGFRP H\B HY DQG HIXW LQ HRQQIVR MQAYHOMBY DQG RM-URSHIDIY HOMWY DV SUAHOMG LOWH 8 (DXAWS
,QMIP &RORIEDME6\BAP HOVR 2 SHDIRY

7KUHO ROKV( Q3G
0 DK

QP [GRY
$ OMVMGRSHDMY LGFRP HEH RUHLGFRRP H\E HVE\ \HIP HQV/
3,0
8 6 YBMQHRHY
5 HMHP HY/BWDADLHY
* URXS , QXUDGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY
, QMIDIRIDO/ DM
&RSRDMOGG2 \MHU
7REDHIP HOADGWMMG RSHIDY LGFRP HEH RIHLGRRP H K/
5 HFRGAY LWAPV
5 HO] HGLQYHAR HQAIOQY GRKFY  QHADQG UHIMAG KDL HY/DQG DOV HOW
&KOQYHIQYDOHR P DM EHHIW AR BDAGKHGEILQ) JOQ/ RWHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDQG5 XQR | Y0MGHREY
SRHEYBNGYIMRQ
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
( TXW IQHIQQIVR MQAHIMHY DGRNHURSHIDICY HMY/DOG HIQQ)V DMIEXVEEGIVR QRIFRQURTILY QMW
2 \KHUDGWWR HOV
&RORIDMLGFRP H QW EHRHLIGARP H\E FVDQGHDAW IQHIQQIVR MEQAWHIMI DOGRMHURSHDIGY HOMWY

BBBBBBBBEB
7KH CP RXQN | RUWH \WUH P RNV HIGHG 0 DK UH GRAKH FRUFANRQ R DQ HURUUHIAG \R LQGH HS YOULE®! DQG 11 HG DOQMW SURGEN Z WLQ \KH 5 HNHP HIASWDMILHY VHIP HQVBHH32 5 HMHP HOA
SWDADIH/ | RUDBAWRDAQ RIP DIRQ 3URUSHIRGLP RXQVKDYHEHHXSCDMG\R ARG RP VR PXUHNGHIRG SUAHBIRQ
6HH22 * HOHIDCH FFRQVQMWT HQV DQG1RM  \R\KHS XGWG, QMIP &RQRIEDAMG) |IGADOS\BMP HQVI RUDGAMREOQ RP DIRQ
5 FBUAHOIV WH FRQUBXAIRQ R LGFRPH BRW R LYHUMG DG 5 XQ R 96MGHAHY WDAKDYH BHHQ RUZ LOBH \RT RUH WG LGFOGQ) EXMGHAHY WDAKDYH BHHD SORHG LQ Z IQG GRZQ BXWAG QRAXDD 1RU
3 QVARQIMXHGRSHIMRY CAFRXQIQ) WHOR HOXQEHUB 6 * $$3 6HH32 ' LYHWAGDQGE5 XQRI 960MGHAY | RUDBAWRDAQRP DIRQ
(AW IQHMQQIVR NQAYHIMBY DQG RKHURSHIDG HIM¥Y LV I GFOGHS LQ DANVAG RSHIDIY (GFRP HBMWH FOGHGIURP 2, FRPH @AW EH R LGFRP H\E] HY DQG AW IQ HIQQIVR  NMQAYHMUBY DG RKHJ
RSHIDNY HOM¥Y DVIVYUH GRMGRQDQD\MAM 8 6 * $$ 3 EDVDVDVFEDMAHIQWHS (DXGWG, QMIP &RORICDMG6\BAP HOVR 2 SHIDIRQY ( DLIQIV DMIEXIEGWR CRIFRQARTL LQMIWDHH FOGG
1URP DEMMVAG RSHDY) LGFRP HEXWIFOGHGLQ? , GFRP H W BH RUHLGARP H\GE HY/DQGHTXW LQHIQQIVR NLQAYHMUY/DQGRMHURSHIDY HOM D/WH DHUHGRMGRQDS 6 * $$ 3 EDMVD/DVFEDMOH
LQWHS QXQWG, QMIP &RQRICDAG 6\BAP HOVR 2 SHIDIRYY ( DIV DAMEXIEGIVR GRIFRURTILY LMV BBUAHIN \WH SRIROR HIQQIVIRP FRORICDAS HIMH \KDAHIIM/ \R \WH HTXW QMBI R
P IGRIW LQHKRLY
| FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBXAMGHW CFTXMNRYY Z KLIFK DUHUHFRIQ] HG DY FRP SHODIRQH SHMHRYHAHUADAMMVAYLFHSHIRG/

6HIP HQABHXOVI RARHSHUIRG SUAHQIMG CERYHUH GRAWHI RTBZ Q)

3*,0 5HXWIRUWE | LWWDOWMIR GHUHDHS LQ FRP STUMRQ W \WH SURU\ HIUSHIRG SUP DUO W GRNY GZ HJGHARKHI DM UYHDHY SONDD RIVAAR
KLIKHIGHADMHNP DI HP HQWHHY
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5HMHP HOASWDMILY 5 HXOV | RUMH | LLIKATXOUMIR GHUDHG LQ FRP STUMRQ W \WH SURU\ HDUSHIRG SUP DUO® GIYHD B\ KUKHUH SHOFY DG BZ HUGHNTHH
LGFRP H SDMDED RIVANR. KLIKHUGHAQMIR HWSUOG UKOVDQGP RUHI DYRIEGIUAHYHH SHIHGH

* URXS, QXUDGH 5 HUXOVI ROWHI LLWADOIMUR LGFUDH LQFRP SDUMRQVR WH SURU\ FHDUSHIRG SUP DUO U BRI KLIKHUXQEHZ UMY XV SDMED RIVANR
KLIKHUH SHOHY/DOGEZ HIGHNQYHXR HONSUIG AKXV

, Q@AY UIH 5 HAXOVI RUKHI LLXHXOMUR UH GRWG G-FU-DHE GO FRP SDUMROWR WH SURUN HOUSHIRG SUP DUO GUIYHDE KLIKHUXQEHZ UM UAKOVDLG
®Z HH SHOHY SDITD RIVANE GZ HIGHAQMIR HOWSUHOIG XV

, QMLDARDOYMQHAAY 5 KOV | RUWH | LUWDOWMUR GFUDHG LQ FRP SIUMRQ \R \WH SURU\ HIUSHIRG LGFOMYH R D QHAKQ DYRUIEE®! [P STPAIGRP |RIHIQ
PXUHR H FKDQHWDM ( [ FOAQ WLYIWP  UAXOVI RUKH I LIKTTXOUMIR GFUDHG SUP DUO GUIYHDE G HIGHNQYRAR HONSUHIG UKV DQG BZ HUHDQQIVRQNQA
YHMUH DG RMHURSHDIY HOMNY

&RERDMDQE 2 \WHU 5 HXOVI RUWH | LLINDXOWMUR UH ORME GHRUDHE BWHY LQFRP STUMRQ R \WH SURU\ HIUSHIRG SUP DU GIYHDE GZ HIGHARKDIHY | URP
RXHUFRSRIDAMCALYNAY DG KL KHUSHMRQDQG HP SR HHEHH IWUAXOV SO R IVANR KLIKHLQMIAXW] SHOHRQG-EW

&G YFN' IMMRY 5 HXIVI RUWH | LIADXOWUR GHUDHE LQ FRP STUMRQ R WH SURU\ HOUSHIRG SUP DO GUIYHRE 7 HIQHAIQMHXR HOATRRYY KAV
SDMTED RINVANE FKDQIHVIQWHSRIA KREHJAYIGHGREWIDIRY

6HIP HQMD HDKUAY

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHIRUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GWMG RSHIDIY LGFRP H
CRYVQRVDOMR? , FRP H GW EH RIHLGARP HVE HY DG HIXW LOHIQQIVR MQAYHOM Y DG RMHURSHDMY HOM¥ RUP 1 HAGRRP H BRW DVGHMP LGHS L DFFRUEDGH
ZLKS 6 * $$3 BVVKHP HDXUHR VHIP HOABUR VRGN Z HXVHWR HYDODM\VHIP HSHURUP DFH DOG DXRFDM UARXUAHY D5 FROUMMVZ LW DAKRUIMBYHIXGIFH LVRYXU
PHDXUH R \FHIP HOASHURUP DFH 7 KH DR HQV VR GHUYH DOWAG RSHIDAY LGFRP H CUH LP SRYBQAWR D) XQEHWIIEQ) R RAURYHIDUAKIVR RSHDIRY $ GUAG
RSHDY LGFRP HLY GRAD XM | RULGFRP HGHMP IGHBLQIFFREDFHZ K8 6 * $$3 DG RUGH IQURQR DAWKG RSHIDNY [GFRPHP D GUIHJIURP \WDKGE, RKHU
FRP SDQHY KRZ HYHJ Z H EHIHYH WDAKH SUVHQBINRQ R DOWMAG RSHDMY LGFRP HDV/Z HP HDMKUH IMYRUP DO HP HOABXUERHY HKDGFHY WH XQEHINIEQ) R RUUKIVR
RSHDIRY/E KLIKDIKWLY WHUAXOVI URP RIRQ) RSHIDMRQY/DG\WHXQGHOLQ) SUR MIELOW R RUBMGHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEDM ) LCDIADOGVBM HOV I RUDCAMR IO RP DARQ UIDEQ) \WH SIHHBMROR \FIP HAAXOV OQG RUGH LQURQR
DOWAG RSHDIY LGFRP H

$QOUHG 1H %MQHW 3UPLPY ,QP DI RU, AYIGAY LUH * URXS , QKUIGRH D5 , QMEDIRTOYSMCHRAY VFIP HW Z H OD0] H DO H3 Q. BV
SWP LXP V Z KIFK CR RAARUNERIGWR UYHXHYXQEUS 6 * $$3 $ Q0T HSQHEZ BXGHNSUP XP VP HDAKUHWH PXUHADBY SHIRWP DFHR WHEXMCHY Z KLBIUYHH
SUP DUO U4 GRAKH UHIHZ DOSHUMMP R SRIFLHY Z UMKDLQ SWRU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR FXUHNDBY $ QOO0 H3 Q. EXMGHN SUP XP VIGFOGH

R LWV HOUSUHP 1XP VRUGHBRMWI URP MQI®1 SD P HMBIRGENLQRXU, QBYIGAD LI HOGE, QMEDNRDO/AMGHMAAFIP HW 1 R RKHUDEWR HONVDUHP DEHIRUCP WG
SO P HQNVRQUERV

7KHIP RXQAR DO H5 Q. BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUIQILFDQ® 1P SCRAGE. \FYHIDO AR LFOGQ) BXWERAMP MG W DEEAWROR G
SURGFAV QVFRQMDIROR H M SIRGAEN FKDQIHYLQ FUHEWMG LOMMNDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQ\N
@7V FKOQIHYLQ U X@NRQY RUFKDQI HVLQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKOQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHARQ| RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HW, QP DIDILQY RXU3* ,0 \HIP HQAVZ HODO] HDXMHVXQE-UP DIIHP HOVZ KIFK (R RAFRUMSRIGALHA® \RS 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR  UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAU-BUAVHOAIH | CLUP CUNHAYDOH RUDFFRXQAYDOH R DAHV\WDAZ H P DRI
AUR® | RUQAMMRDCRCHON WABICRIHNV DOG | RURXUIHIH.IICDFFRXQAVDY'Z HTODY DAV LG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P CEIHY
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$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY \FHIP HQWZ H OCD0] H CFFRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUANRICS HMHP HYBWDRMILH/ EXMQHN DUG\VOBY UHEHP SIRQY LQRXU, QAYLGKDCE R HOASWDAILHY EXMQHV GR RAFRUMERIGWR UYHHY XQEHU
8 6 * $$3 EXNIUHXVHGD/DUHDYOQNP HDXUHR EXMQHN DRI

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/
) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) \WDADLHY

$VD8 6 EDHGFRP SO) Z W QU LFOQABXMGHN RSHDMRQ/RANGH\KHS 6 SOMEXOLD 10Q-DS0Q Z HDUH VVEMPAR | RILIQPXAUHEA H FKDQIH UDM P RYHP HQVWDA
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IQFHMIIQR RXUIRMIQWKEMGDUHY

, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H AKOQIHWDMP RYHP HONV Z HSUP DU® XM HD\ HOKHZILQ) VADAD\ \KDAFDEEDM/AKH KHEIHGYHOR SUAHYH
\WHUHDMYHFRQUBXMRQR RXU\ HD EDHG BMGHVR WHERP S0 TV RYHDOUHMQROHNW RQDGYHIIHGHWECEDALY :  HLP SBP HVWYKHEILQ) MDAD\ X\ LQJ DYDUHY
R LOMKP HW LFOAQ) 86" GHIRP LODMS DAHV DQG GOOPAUHEA DG \ QAHIF GOOPXUWHER LMY HOWV KHIES GFDED LQ RXU- CEDHH LOMKUDEFH \KEMADUHY 7 KH \RC
KHEJHGYHOP D YD EDHGRQRXUSHIRAF DAFAP HIWR \WHUHIAYHFRQUEXNROR RXAU HD EDHG EXMGHVARWHE.RP SDQ IV RYHIDHM QRQHMXW

7KH \BE®! EHBZ  SUAHON \WH DIJWIDAM [P RXQAR LOXIKP HW WDMHYH R KHEIH WH P SCFAR IRIIQ PR H AKDQIH P RYHP HQIV RQ RXUS 6' HIXLYDBIY
\KDUHKREHUBHMQRQHTMW [ URP RXU- DEDGHHLQXUIDGAHVKEMADUHYD/R \KHEDM/LQAFDAMS
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BBBBBBBBEB
(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG FRUNBOV D IS DFRUHG LQYHWY HQAIGFRP H DVZ HODV8 6 GRARIIOEP RXQAR | RIHIQ XA GHIYDIMWH FRQMFWRANBEQ) 1 RMKY TP RXQA
UBHHONVRID WRHS 6' DAHNMVHYLQ) R KHEIHWHLP SRR | RMJQPXUMEA YRIMY RQHNW 6HSDDMIURP WY SIRIUIP - RXU- CEO0HH RSHIDIR)Y/ DOR KDH BARODWG BE@ROD/R 0 DFK
O HHPEHU UASHAHD R 86" GHERP ICDMGDWMHNKSSRINY 86 GHIRP LDMGITELONYIHDAG\RS 6 GHIRP LQDMG SIRGAW
" XOOPUMER D5 X QRHIF GOORXUWHER LOYHIF HOVDHKHG B RXU\ HY EDHS MW LQWH IRP R 11 H5 P DMIMAY DG GO0V Z WK D\ HD GHRP LCDAMG SUCASIOFRP SRHUADGG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHINVDOHR IXMMHS 6 GHRP IQDMGFDK | BZV

7KH86' GHIRP LCDMG LOYHKF HOV WDAKHEIH WH LP SCPAR 1RUHIQ PXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HIXYDBQAAKDUHKRTEH UMD RQ HNXAW 1URP RXU
- CEOHHLQKUDFHRSH.DNRQY DUHU-SRIMG Z WL\ HD EDHG HIMYY DG DVDUAKOM RULIQPXAUMEA H AKOQHUDMP RYHP HOVZ LOLP SCRAKRHUYDOHUERWGZ LMOQRXU H)
EDVHG - CEOQHH LQUKUDGRH HQMYY © H \VHHN VR P MWD \RH UMN \RDATXUMUH XQ DYRITEG | RMIQ PXUHER. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YODH R \KHH 8 6'
GHIRP LCOAG LM HON UBRWEG Z WMLQ RXU\ HD EDVHG - CEOGHA LQUXUDGRH HM¥Y DG WHH RUH GHIDYHD [P SCRAKHUHNAW DQG WIXODRY \RYHR POULQY B\ KDAQ
RXU- DBDQHH LQAUDFH RSHDIRQY HOMJLQR PXUHER KHZILQ) WIQLRNRY/ Z MW DVVEMADY R 3UXGHQMD) LDGADD 7 KA KHEILQ) VDADLHY KDYH \WH HFRGRP LF HIHRAR
P RYLQ) WHFKDQHIQ YOOHR \WHHB 6'  GHIRP LCDMG LOYHKR HON GHWR I RIMIQPXUHER. H FKOQIHDMP RYHP HQWIURP RXU- DSOHAH\ HQ EDFGHOM/\RRXUS 6 EDWHG
HMKH/

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIDD KLIKHAXDQZ KDADMP LI HY GHIRP LODMG QMY HUWZ RXGBSD 7 KHLGRUP HOBOLP STFAR
WY KUIKH\ HE RQRXUS 6' - GHIRP LQDMG LQYHUR HOV Dv'Z HIDDV RAUGTOPXUHEA 006 \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDW RYHUMP H OGG LY G-SHIGHARQ \WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW
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,P SR LQMARP SDQ. IRHIQPXUHA H FKDQIHWDMDUDQIHP HOWRQVHIP HOAHKXGVR RSH.DIRYY

7KH | LODCADDUWAKOVR RXU, QMEDIRDOYOMGHAA/ DG 3% ,0 UHGRNNH LP SIRAR LQMFRP SDQ CUDQIHP HOW Z WK RXU&RUSRUDAM DOG 2 WHURSHDIRQY SXOKOQMR
Z KK \WHHVHIP HOMIQRQ8 6' - GHIRP LCDMS HILQQIV DU WDQUIAG DAL HG FXUHR H FKOQIH UDMY WDADUH SUGHMP LGHS GAUQ) WHWLLG TXOWUR WH SURU\ FOUXMQY
IRZ DGRHUHR H FKOQHWDAY 5 HXOVR RXUSRSRUDMDQG 2 \WHURSHDNRQY LGFOGH QLI HHIFHY EHE HHD \WH WDQ/DNRQ CEWF HOV UHFRG-GE. \KH\HIP HOVDARH L] H5
FXUHR H FKDQIHUDM YHYXVWH CPWDCDYH.D HUDM GAUG) \RHSHIRG

, QDEAURY \VGHALLF VR RXU, QMIDIRIDDYOMGHIAY Z KHIHZ HKHEIHFHIBQ PXUHGAHY XM 1Y) |RZ DGPXUMR. FROMFAVZ W WMLG SOV WHUAXOVR RXUSRESRDM
D52 \WHURSH.DANRY/ COR LFOGHWHLP STAWR D JOIQVRUGRWHY BFREG T URP \WHH FROMFWWDANHINBG GAUQ) \WHSHIRG Z KIFK LGFOGHWHIP STFAR DO RYHURUXQGU
KHEILQ) R CAMDCHOQQIVAKDARL HUIURP. SURMPRGHILQQIV

7KH\BE®! EHBZ SUAHQN | RUWH SHIRGY LQBFDAG WH LGFBDH GRUDH W UBYHOHY DQG DEWMMG RSHDMY LGFRP H I RURXU, QMEDIRTOYMOHAHY 3% .0 DI
&RSRIDAMOGG2 \WHIRSHDIRYY UH GRMY \KHLP STRAR \WHHLQMFRP SDQ DUWDQIHP HOW
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6HIP HWP SCRVR LQMFRP SDQ DWDQIHP HOW
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P SIA/R QMR S DUDQIHP HQV
&RERDMONG2 \WHU
,P SCAMR LQMIFRP S DUDQIHP HQV
6HABP HQVDQ/ BWHY RQIRZ DGRXUMER FRERV
1 HAEHH IWGHMP HWR &RSRIDMOYGE2 WHU
1 HAP SCRARQFRORTEDMS UHYHOKHY DG DOWMAG RSHIDIYY LGFRP H
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5 HEUAVHQNWHGL I HHIFHERHQRQ8 6 GHIRP LQDME HQQIV QUG RQWHEDUY R Z HIKWG DYHIIHP RQMD FXUHRA H AOQHUDMY YHYXVI L H UM H FKOQIH DM/ GHMP LGHS LQ FRUGHRAIRQZ WK
WHIRHIQPUHR LGFRP HKHZILQ) SIRIUP
$VR 0 DK DG \WHWEOQRIRIOP RQNVR WHHIRZ DGRUHR FRQUFVZ MMQRXUSRSRDMIG2 WHRSHIMRY/ZHH — BORQDEGG AR BASHRMHD

,P SDPR SURGXFWGHIRP LODAGLO GRQ GRDORXUHAVRDS 6 * $$3 HLQQIV

© KB RULQMDMRDOQXUIDFHRSHDIRYY R | HJUSUIRGAV GHIRP LDMS LO BFDCAXUHER \HYHIDODOR RN HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLVLYP RI
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HMG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG
SIRGFAW 7 KHQRQ GFDORXUMR. GHIRP LCDAGLOXUDGFH CCELOWA/ HIDMG R \WHHSURGAW DHVKSSRWWGE\ LOYHWY HOVGHIRP LADAGLOFRUMSRIEQ) FXUHAHY LGFXAQ) D
\LIQU LFOQASRRY GHALIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSRWTURP | RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFIDPXUHR GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CAFRXQIY | RUFKDQIHY LQ WH YDOH R WHH DAHV DQG ICEOMY GH VR FKOQHY 1Q |RMIQ PXUMRA H FKDQIH DM
P RYHP HQVKDYHKIMRUEDED BAXGRGLQYRDMIWVIQS 6 * $$3 HIQQV

$ VDUAKXIVZ HLP SBP HAMS D WIKFMHIQFHYEQR RXU- CEDHHRSHDMRQAKDAAMIJBIDMGWHS 6! DI5$ 8" GHIRP LCDME EXMQHAHYLOR \FEDIDMAYIMRYY HIFK
Z W IWRZ QI XQURIDOPUMA \WDADIQVZ WK \WH XQEH DL SURSAN DG QMR HONV 7 KHUAKXOR \WLY DI QP HAZ D/AR BHBFEH QL HHIFHY LQWH CFFRXQIY | RUAKDQIHY
LQWH YOOH R \WHH DWHIV D5 CCELOMAY \WDADUMH GAH R FKOQIHY 1Q | RMIQ PXUMR H FKDQIH DM P RYHP HOV ) RUWH 8 6'  DJ5$ 8" GHIRP LCDMG DAHN \WDAZ HH
DOV HHG XQEHUWLY MAKRMUH \MH QHABXP XOMYH XQUADT HG LOYHAR HQASDLQY DARADAG Z W | RUHIQ H FKOQIH UHP HDKUHP HWKDAZ HIH BFRUGHS LQ 3 $ FPXP XTMG RAHU

FRP SUKHDUYH LFRPH GBRW” 3$2&,” \RDBG ~ HEQRQD/R ERK 0 DUK DG’ HHPEU DG Z LOEH WFRIQ] H5 1Q HOQQIV Z WKQ 35 HDT HG
LM HQAIDIQY GAEY QR RYHUMP H DV \WH/H DXV P DXUH RUDUH\RT $ EVHAMKHVOBI R DO R \WHAH DAHV SURUVR \WHUWBIMG P DMIW C5SUH IPDMD R WH
BEEARQEDDEFHD/R 0 DK Z L@EHUHFRIQ] HGWURKIKRXWRH UP DIGE-HUR SSIR IPDMY  ZI@EHUFRIQ] H31Q DOG\WHUP DQQ) EDDFHZ L@

EHWHRIQ] HGIURP \KURKIK
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+ LIKO Q@R HRQRP\

( QMBUMH* URXS RAUNDMILE LOYHXR HQAQ* KDQD KDVKIRUFDID XM HEWH* KOQDDQFHADVIWI XQRIRDORXUHR JLYHDLWYVWHPXUMR R \WHSUP 0¥ HRQRP LE
HOMLRGP HQNIQ Z KLFK WH HQIMY RSHIDMY , Q \KH | RAW TXOWMUR * KDQDH SHUHFHG D FXP XOUMYH LQ IRQ DM\KDAH AHE-G RYHUD \ HIUSHIRG $ VD UAXQV
* KDEDVHRERP\ Z DVGHP HBWREHKUIKO LQOIRTY  UAXANY LOUWERYY FKOQIHYH | HARYH- DO 8QELUS 6 * $$3 WHILCOGADDWBAP HOVR DIRHIQHMW
LQDKUIKO LQMIRTY HREFP\ DUHWR BH WP HDXUWHG DV L W IXQAMRDOPAUMHEA  [RP HO WH* KOO FHAL LV \WH WBRMY) AXUHA R LW SDUHQA-SRINY) HOMY \KH
86' RODSIRGHRANWHEDLY : KIBGIWYFADIHEKRZ WHUAKXOVR ( QMSUMA* URXS Z HIH WP HDAXUHG DG ROMIQUMMSLQR 8 6 \WHLP SCRAR RXUI LCDGADOWBM HQNVZ D/
CRP DMUIDOCRUYVIVW SHANGAR KDYHDP DMUDOLP SRR RXUI LQDGADOWER HWLQ! XAMHSHIRG/ILYHOWHUHDAYHM] HR \RHLQMHWR HON

$ FFRXQAQ) 3RIAH/  3URQRXQAP HQW
$ SSTFWRQR & UMFDCH FFRXQWQ (AP DV

7KHSUSOUDIROR! [ LDGADOMIAM HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCBSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DOHP HQVRQ DQ RYRQ) EDUY UHYLHZ V \KH HXIP DM/ DOG DAXP SINRQY XVHG LQ WH SUEDDIRO R WH &RP SO0 1 | LCDQRDOMBAP HON | P DCDIHP HOAGHALP LGHY WD/
P RG LEDARQY/\R DRAXP SNRQY QG HAP DM/ DUH DSSURSUIDM J LYHD PXUHVOFW DQG FLURXP WBGFHY WH&RP SO0 IV URKOVR RSHIDARQY DG | LGDQADOSRMRQ DV UHSRWG LOWH
8 (DXAWMG, QMIP &RQRIEDAS) LDGADCBVBM HWFRXTS FKOQ HWI QULFDQ®

0 DCIHP HQVEHDHYHY WH DAFRXQIY  SRIAHY DAY \R WH |RIBZ L) DDV DU P RUAVG-BHGHDARY WH CESIFDARQ R HWP DY DG DAXP SR/ DQG WHNXULH
P DIHP HMAWP RIEAL LEXGWXEVMRRYH RUFRP SB MGIP HOV

, QXUIGFHICE DMWY

* RRZ 1O

9DDDIROR LOYHAR HVIGFOGQ) GHIYDAYHY P HDXUP HWR' DEBZ DQFHI RUPBEWRIHY DOG UHFRIQUROR RKHUWDD WP SRIDY LP SOWP HON 3277,
3HQMRQDQG RKHUSRIMANHP HNEHH LW

70 WRQLGFRP H DG

5 HHYHY I RIFRQMIHAHY LFOXAQ) UAHYHYI RUBRWHYLQFRIGHANRDZ W XQUARYHG B OCP DY

+H +H+ +H +H H

0 DINHBHJRP DQRH  ( TXWWDQG, QAMHAE DS \WKP SURQY

7KHIEMYV | RUXMHSRIA EHH IWIRUFHYEQR  RXUXQYH YOO HWSHSURGAVLGFOGHY TXONMD DEWA HIVI RAKHLP SCAVR FAKOQIH/AR RXUHKP DMR | XUMUHUDM/
R WO/ RLOMY HONVR UH GRATRNOO XQG SHIRP DGRH DQG P DMHNFRQBMRYY $ SRIMNRQR \WH UMD/ RO LOYHKR HNV | RURXUYDULE®! @ H FRQUEFW DUH G-BHIGHAKSRD
WH\REDUDM R D R DAHN KHIS LQ \FEDIDAM CFFRXQAIQYHIR HMWRSIRYY 7KLY DM R UMD LQ OHIAHY/ \WH | HAY/ Z H HOLQ DG H SHAMS FOIP VAR BH SOG RQ YDUCE®I @ H
FRUFW DvZ HID/RKHARUAH/R  SUR WS MO/ ARDATUH KL KHAKDQ RXUH SHABNRQY | RUD ILYH SHIRG SURGFHKLIKHAKDQH SHAMS CFARXQAEDDGRHY Z KIEK LGRUHDHWH
1XMUH1 HAY/Z HH SHAAR HOLD RQ YDUDE® @ H ARQUIAW DQG GHRUHDHH SHRAMS FOIP VAR EH SOG RQ YDULE®! @ HARQAIAW 7 KHRSSRVMM RARXY Z KHD MO/ DUH BZ HAXDQRXU
H SHABNRY/

7KH Z HIKWG DHIIH DM R BUAQ DRXP SWRQY XVHG LQ GYHBSIQ) HAWP DG P DINHABIMEOY FRMGUP D) | CRRY \SHALLF \R HIFK SIRGAANSH LGFOAQ) DRHA
GAUDIRYY DAHNDTRDIRDY OQG RKHUICRRLY : LW U DUG R HRXAW P DNHADRXP SIRQY \KHGHDUWP [ XM UDMR D DRXP SWRQXVHG LO HYDODNMY ACELONAY | RUIXMMH
SRIA EHHIWIRUFHIBQR RXUSIRGAEW SUP DU RAUGRP HIE DQG LOM GDIRQDOYDULEG! @ H LQAUDEFH SIRSEN 1V JHHDID XSAMS HIFK TXOWUDDG LY GHIYHG XMQ) D
UAYHMRQ\R\WHP HIQCBSURIFK DFRP P RQLOGAY SUTRIAH 8 QEHMAY DSSURTAK. Z HFRQUGHUKIRLIFDCHTXUNY U0y DOG DEXWBURWMANG HDXUWY UMY RYHUDQ LGN XUAUH
SHIRGR [LYH\ HDW \KH2 GOUMP VR KDWY MOV FROHIHWR WHERQ) WP H SHARMGIDMR UMD || WHQHDUWLP SURVARG I XUUHIDMR WMDY JBDMAKDQRXU
GOUWP POIPXP IXMHDMR BMQR ZHXHRXUPL IPXP [XMHWDMR UMD ,| WHQ-DUWP SURVIRRG [ XMH DMR UMD LV GZ HIWDQ RUGHDUMP
PIQPXP IXMHDMR IMOR  ZHXHRXUPIQP XP IXMHIDMR UMD $ VR 0 DFK RXUGRP HAFE YDUCEGI M HIQXDFHBMQHAHVDIP HID @Y
WP HDAWH SHAMGDMR WIMQODGD  QOUMP P HIQUAHMRQHIXW H SHAMGIDMR UMD DG RAULQMIDNRDOYDULEG! @ HIQKUIFH EXMGHN DRXP H/D
@Y \MP HXWH SHAMGIDMR BIMQDGD QOUWP P HIQUAYHWMRQHIXW H SHAMGIDMR BIMO
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© W W DGR LOMADM DXXP SINRQ/XVHG LQ HYDDDMY ACEOMY | RUIXMHSRIA EHHIWIRUFHIBQR RUSIRGEN Z HXSDM\KHEY \MP DG GHOUWP | XU
DY XVHG VR SLRVIPAIL HG LGARP H UM/ DO DOG TXOW® UASHRYHD $VDUAKXOR RAU  DODODUHMEY VDG XSADMR DRKP SWRQY DQG RMHUUH LGP HOV ZH
(CFUDHGRUGRY WP H SFAIMRQR ERK\WH  \HUS 6 7WDXY (DMDQG  \ HOU-DSOQHAH* RHCP HQWRMG\ IHBE  EDIVSRON DIGQRZ JUGHWR IDMVR

DG UASHRIYHD RYHUWD\ HOY $ VSDWR RAUTXCUM® P DUNHAY SHIHTFHXSEM/ Z HXSDMRUG-DUMP SURURIRQ/R LOMBKADA/ R UH GRAFKDQIHVLO FXUMA
DMV

) RUIXOKHUGVRAMRQ R P SCPW \KDAFRX@S UAXONURP FKDQIHY LQ WHAH NAL HIP DAV DG DIKP SURQY WHH 20 DDIHP HWWY' WAXAWRQ D5 $ OOMVR ) LQGALC

&REWRODIES HXWR 2 SHDIRD? $ FFRXQIY 3RTAHY DG 3URRXGHP HW  $ SSTFDIROR & UMFDDS FFRXQIY ( VIWP DM LQRXUS QQOCE FSRWRQ) RP . |RUWH
\HUHGEG HHP B

$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

6HHIRM R \WH 8 QDXGQWS , QMIP &RORIEDAG ) LOGADOGVIAP HON | RUCFFRXQIMY SURGRXGFHP HQV LWKHS EXVGRAK HADGRSMG DQG G20 DERSMG CFFRXQIY
SIRRAEFP HW

5 HXOVR 2 SHDARQVE\ 6HIP HW
3* .0

YMQHNS SEDM

 ,0-X0 WH&RPSDQ HOMG3* ,0 : DIZDL//3 33*,0: ~ RXU/ RIERQEDHS P DQUHS IXMBY LM HAP DEDIHP HOAILLP  7KH BAXOVR 3* ,0
EHILQQQ) LOWHVHRG TXOWALR DHUWHGRRGLY' LYRAMGOUE5 XQR | Y0MGHAAVIGFOGHE Z M QRXUS RIER DMOG 2 WHURSHDINRY/

2 SHDMY 5HXW

7KHIRZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIYY UHXAOVI RAWKHSHIRGYIQAFDMS

7KUHO ROKV( Q3G
0 DK

QP R
2 SHDWQ) LHXQV
5 HHOHY
([SRAH
$ OAVMGRSHDIY LFRP H
( AW IQHILQQIVR MQAHIM Y DGRMHURSHIDIGY HIMY/DOG HDQQ)V DMIEXEEGIVR QRIFRQURTILY [QMN
2 \KHUDGWWA HOV
,GFRPH BW EHRHLGFRP H HVDQGHMXW LQHIQQIVR MQAHIMUA DG RM-URSHDMY HOM¥Y
BEEERREEEB

&HWIQR 3* ,0 W LQVHAF HQACRRAMAY DUH EDHS LQ PN RKM-UWEQ WH 8 6 DQG DUH \MHUH RUH KEMPMR | RMIQ FXUHER H FKDQH DM UM 7KH | LDGADOWAKAOVR 3% 0 IQFOGH WH IP STFMR )
LQMFRP SIQ DUDQIHP HQAZ W RXU&R SRIDM DG 2 WHURSHIDIRYY GALIGHG R P MIDM WH 1P STFAR H FKDQIH UDM ROQIHY RQ 3% ,0 V8 6" HIXYDBQAHIQQ)V ) RUDEAMRIOIQRP DIRQ UWIDEQ) MY
LOMFRP SIQ DUDQIHP HOMHH2 5 HXOVR 2 SHDIRY? P STPWR ) RIMJQ&XUWHA ( [ FKOQIH5 DM/ CERYH

| FOG/FHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRIQ] H3DYFRP SHODIRQH SHHRYHAHUANXMMVHYFHSHIRG/

SANRMMG2 SHDIY , FRPH

$ OMVMGRSHDMY (FRPHGHFUDH;  PIAR  SUP DUO UHGRMY GZ HIRKHIUHDAG BYHIH AR UHIDMG H SHQH/ SOMDED RIVANE KLIKHUDKHAP DRI HP HA
IHY AR UHDMGH SHOHY
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SHHXH/DQG( [SHH

7 KHIRTRZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA2 2 SHDMY 5 HXOV B WeH

7KUHO ROMV( Q3G
0 DK

QP WRY
5 HYHXHVE\ WSH
$ \WHWP DEDIHP HQVHHVEY \RXUH
, QXYMRED 7 KILG3DW
5HEO 7KULG3DW
$11.ODAG
7RECDAHNP CDIHP HOVHHY
2 \MHUUHIDAMG UYHOHVE \RXUH
, FHOWHIHY
7 DQLRNRDI HY/
6HHG DGR LOYHIR HQW
&RP P HADCP RWSDIH
7RECRNHUUHDMG BYHHY

GHYLFH GUWBMRQ DG RMHUBYHHY
7RECUAYHIHY

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUHGHIRG SUMHOBIRQ
| GFOGH/UYHRHVI URP \WHE&RP SDQ VIHHIDCDFFRXQADAHN Dv'Z HIDY FHASQ\FEDDMOFFRXQADIHVR \WH&RP SO0 TV LQUKUDGRH DG AP HONBMCHAM/P DIHGR 3% ,0
, FOGH/P R HRIJLGDARQ UAYHMHVI URP RXUFRP P HIADCP RO HRWIDIRQDQG\VHYAQ) BXMGHY

SHHOOV GRUDIG  PILARY 2 WHJUHDMG BYHHY G-RUDHG SUP DUO W GRNY 67 HIVHHG DG FR LOYHAR HOV UAXOV OOG GZ HULGRHQIYH | HY GIYHD B\ W/
| DYRUIZEGILOYHWR HYSHIRUP DOFH SOV RIVANE KLIKHUFRP P HUADOP RO HRULCDNRQ UHYHMHV QUYHDR. KLIKHUGDD SURGAIRY 7 KHH YOUDGHHVZ HIHSOMID R VA
B\ KLIKHUDWHAP DRI HP HQWVHAY SUP DO W GRIY 11 HELGFRP HDQGHTXUW P DNAAZESUHALDNRY GHAQ B VOQG\WRY) LOYHIR HVSHIRIP OgFH

([SHOM/IGRUDIG P IARY SUP DUO WHORMY KUIKHRSHDIY H SHOAY SUP DO GHR BMGHVIURZ W SDMWID RIVANE GZ HIFRP SHODNRQH SHOHV UHDRMG
RAHWEQ®EY WP HP SR HHARP SHODIRQSTY $ AR FRQUBXMWY \R\KHLGRBDHZ HHKLIKHUYDUCEBIH SHOAYUHDAGVR WHKLIKHUI HH EDHG HLQQIV GARIEHG CERYH
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$WHNVE QG-UO0 DDUHP HW
7 KHIRTZ LQJ \EEGIVHVI RW DAHVXQEHUP DIJHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

0 DK P EHU 0 DK
QELARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HYXW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHEAWIGRM-UDGM DAY
0 XQYDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WWHVXQE-UP DI HP HWZ \MQRKHUUW-SR) \FIP HOV
7RED8) , DAMVXQG-LP DEIHP HW

BBBBBBBBEB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOH XS LQYHWA HONKVVE 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EWQIIKP HQV\KDASD: [QMIADGG
XVXOD KDYHDP DMIW H FOGQ) PRWIIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLW DQG WDOHWEMP RYDIHY 3 3UYDMFHAWIIE RMHUDGMCDMHY [GFOGH/ SUYDMFBAWSUYDMHIXW KHZIHIXQG/00G
RNHUDEM CDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDMHVEDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGHY DAV UHIAG VR FHIBIQ LQKUIDGFH DG BANHP HWBLRGENIQRXUS 6 9%6XMGHXHY DQG &R SRIDM DG 2 WHURSHIDIRYY DG AHWNQ JHHDOCFFRXQADKHV LQ RXU, QMEDIRIODYAMGHRAY 7KHH
DAHVOHQRAGUWA® POIHGE 3*,0 EXWIDKHUDHIQYHWMGLOGRQ SURSUHEY | XQB/RUDHP DIIHGE HWHAMHAYIMRQ/WHP VHYH/RUE, RXUSKIH |, QYHXR HVR 11 LFHU2 LIDQ] DARQ

7 KHIRTRZ L) \MEG VHNV I R DWVHVXQEHUP DI HP HWR \RXUHDVR \WH@MYLQAFDMS

0 DK ' HHHPEHJ 0 DK
LQEIARY

$WHVS QGHJO DQDIHP HOVDADLUYDOH
, QAMURTO 7 KILG3DW
5HEO 7KUG3DW
$11L.IDM

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ MMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBBB
SURUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHVBHIRG SUAHQIIRY
| FOGHWH&RP S VIHHICFFRXQIADIHN DvZ HODY AHIBOVHSDDMOFFRXQADKHVR WHERP SO0 VLQXUDCRH DG WM HONBMGHAHY/P DEIHGE 3% ,0
3UP DU LGROIGHY DAHV UHDMAG \R FHASQ LQUXUDGFH DG LA HMWBIRGFWIQRXUS 6 960MGHAHY DG &R SRIDM DG 2 WHURSHIDIRQY G FHNQ JHHIDODFFRXQADXHIV LQ RXU, QMIDNRIDYOMGHARY 7KHH
DAHVODHQRAAWA® P ODIHGE 3% ,0 EXWDKHDMHIOMMELOGRY SURSURBY | XQB/RUDMHP DIHGE HWHMWHGYIMROAKHP HYH/RUB. RAUSKIH | QYRR HOV/R [1LEH2 UDQ] DIRD
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7 KHIRTZ LQ) EEGIVHVI RW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHINVXQEHUP DI HP HQWVRWH SHIRGYIQRFDMS

7KUHO ROMV( Q&30 DK 0 DK

IQEITRY/
YHILQRQ) DVHVXQEUP DIHP HWV
, QAMMRIOMLE SOW | BZ V
5 HEOMLG SDW | GZ V
7REDMLE SOW | GZV
$ 11 LODAGI BZV
7RECCHNGZ V
" MUBMRYY
0 DOHATSSUHADIRD G-SUHADIRY
) RMIQH FOQJHUDMLP SDRW
1HPRH P ONNRMW DQGRMULGRBDAY GRUDH/
( QAQ) DAHVXQEUP DIH HW

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RIP \R FXUH/GHIRG SUMHOBIRQ
5 FBUAHQWDAHIVKDAB* ,0 P DEVHY/I RAKHEHHIVR RKHJWBRIN) \HIP HWVZ LMQWHERP SDQ. $ GAMRQY/ DG Z \WGALY. DR WHH DIV DUH DMIEXBEGIVR LG SOV SIRGEWQ BZ VDG RANGZ VIQRKHJ
WERWY \HIP HQV
5 HGRVLGARP HIQG AYLGHIE GWMEXWNRQY UHTDRG\R SULYDAM DM CDAYHI XQB/DQG FRIDMAMDD H5 GOQREDIDARYY
| FOGHVIGFRP HUHQYHWY HOAZ KHHCBSOFCE®

3* ,0 VDAHNXQE-UP DOIHP HQWDVR 0 DK (FUDMG  ECRQLQFRP SUMRQWR WHSURU\ HOUTXDWWU SUP DD GUYHDE 11 HELQFRP HOQGHTXW P DA
CESUHALDINRD QR BZ VDG WIRQY LOYHWR HOMBHURUP DQFH 3% ,0 VDWHIVXQE-UP DI HP HQADVR 0 DK (FUDIG  ERQIQFRP SDMRQWWWHSUR A HIUHIG
SUP DO GUIYHDE, P ONHAZBSUHADIRY GHA BZ VDG | DYRIEGH RULIQH AKOQIHUDMLP SCRV

SUYDM&DSMNO HS® PHQV

3UYDM FOBABDG-E® P HOAL [GAFDIYH R \WH SOFH DQG P IQWGH R FCSMIDWDALY LQYHAG DG Z LADUBKONQ | XXUH UYHHY \WDAP D LGFOGH P DQIHP HWH
VEQERNRQ! HAY LRHQYHI HAYDQGVHYLALQ) UYHOKHY DY/Z HTDV I XAMUHFRIVVR P DD HVKHHDAHV

3UYDM FCSMIDG-B®R P HQABSUAHON WH JURW YDOH R SUYDAM FEBMIDLOYHWAG LQ U-DOHWIM G-EVDGE AW 05 SUYDM FUHEWEE HIXW DAHARDWHY $ WHN XQG-U
P DQOIHP HQABAXGIY |URP SUYDIA FCSABDG-BER P HADUH SUP DO LFOGHELQ?5 HIDRWBM  DQ53 3UYDM FUHEWIOE RKHUDGMODYHY LOWHS2  $ WHVS QE-U0 DIHP HY
2 B\ DAHNFDMBEG! CERYH $VR 0 DK WHHDIMNVFODAMVIFUDHE — BTROFRP SIWG\R' HRHP EHU SUP DUD UHGRMY SUYDMABMIDHNG BZ V
DQGP DNHAZBSUHADIRD

3UYDMFOSMIDG-S® P HWEFOGV3* ,0 VUDOHMBIMDIHR GEWBMQHW Z KIFK FRQIMVR DIHR FRP P HIFLDOP RV H GO0/ \WDADUH RUILCDAG DG \RTG \R \MLLG
SOV LQYHIRY 3* 0 FROMMARVHYLFHWHHEIDY KRZ HYHJWH  DUHQRAGFOGHGLQDMANVXQE-UP DEIHP HOV

7 KHIRWRZ L) \BEGIVHVIRW 3* ,0 vV SUYDMFBMIOE-8® HSB DAHNFDW | RAMH SHIRGY/IQAFDMS
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7KUHHO ROMV( QaHGO DUK

LQEIARY
3UYDMABIWIOE-B® H5

5 HOCHWBIM G-BDQGHIAW
SUYDMPHIWIQGHDAW
7RECBLYDMFBMUOG-BR HG

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMG\RFRIRP VR FXUHMBHIRG SUAHQBIRY

6H-GDGER , QHIFHON

$VR 0 DFK D' HHPEU 3*,0 KDGDSSWR LP DMD P LARQDG PLORQR HEIQMWWHONDGG ~ PLORQDYG — PLARQR FR
LOYHAY HOVDADLY LQ) YOOH UASHRARYHD SUP DU FROMMY R SXEQF (1] HELGRRP H SXEQF HIXW U-DCHWBMMLOYHXR HOWV DG SUYDMFUHEWIOGE RIHUDGM CDYH/

5 HMHP HG\ADROLHY
2 SHDIY 5HXW
7 KHIRTRZ Q) \EEGIVHVI RW 5 HHP HOMBWDM LHARSHDAY UAKXOVI RAKHSHIRG/LQAFDMS

7KUHO ROMV( Q3G
0 DK

QP [WRY
2 SHDMY IHXQV
5 HYHQHY
, QAMANRDCS HMHP HYGWDADLHY
, QAYLGKOCE P HYB\WDRDLHY
7REDHYHH
%HHIWDQGH SHOH/
, QXYANRDCS HVBP HY/SMDADLHY
, QAYLGKOCE HIHP HYB\WDADLHY
7RECEHH WDGH SHH/
$ OWNGRSHDI LGFRP H
, QAMANRDCS HMHP HYGWDADLH/
, QAYIGOTE HIHP HYMBWDMILEY
7RECDEWAG RSHDMY LGFRP H
5 HOD) H3LOYHAR HQWIDQY GRWHY  GHADIGE UHIDMG FKOLI HY QG DOWR HW
SKOQYHIQYDDOHR P DM EHHIW AR BDAGKHEILQ) JOQ/ RWHY
( TXW LQHIQQIVR NLQAHIM I DG RAHURSHIDY HOMWY DG HILQ Q) DMIEXEEGIVR QRIFRQURTCY LOMIMNV
,GFRP H W EH RHLGRRP H\I HVDQGHDAW LQHIQQIVR NMQAYHIM Y DG RMHURSHIDMY HOMWY/
BBEEEEEEE8

7KHEP RXQN RIWHWUHH P RQMVHIG-G0 UK UH GRAKH FRUFAIRQR  DQ HURUUHIMG VR LQGH HG YOUDE® DG | 1 H5 DORAW SURGFW Z WMQ\KH, QAYIGOCE KNP HOASWDAILHY EXMGHY 6HHEHBZ |RU
DEAMRDOQRP DIRY
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$ VSUVRAO AVFRHELOWHERP SIQ V8 QQOB FSRVWRY) RP . IRUWH\ HIUHGG' HHPEHU GAUQY WHI R TXOUMR WH&RP SDQ LGHQNLHG
DO LP P DAUDOHURJLO \WWH CSSTFDNRQ R DEWMMG RSHDMY) LGFRP H Z KLFK UHKGEMG LQ D RYHIWBAMP HOAKHIR | RULQEH H YDUDE®! GG |1 HG DORAW SURGFW Z WO WH
5 HVHP HOASWDADLHY/ VD P HONQWKH | LLIXNWKUHH TXOWAMY R $ VDUAXOWHERP SI) YROQIBLKD UHYIVHS LW KIWRUFDODENVMG RSHIDICY LGFRP HI RAWH UHBYDQVBHIRGY
UAKAMY LODGFUDHIQSH\Y DOWAMGRSHDMY LFRPHR P LAIRQI RAWHWUHP ROMVHIGHG0 DK

SANRMMG2 SHDIY , (FRPH

$ GG RSHDY LR HIURP RXU, QUYMMRCDCS HIVHP HYBWDMLVEBMHNVGRUDHG P LAIRQ SUP DY GUYHDE GZ HUGHAQMHWR HOASU-DG UKV UH GRICY
®Z HIGFRP HRQGRQ FRXSROLOYHAR HOVDQG GHUYDAYH/ SDMPE RINVANE. KUKHILGRRP HGUYHDE DY GRUDHIQCAFRXQAYDDHYI IRP BXMCHNIURZ \M DG KLIKHURSHDIY
H SHQHV 7 KHHGRUDH/Z HHSDWID R IVAAR P RIHI DYRIEGIUAHYHH SHIHH

$ GMVMG RSHDMY LGFRP HIURP RXU, GRYLGM05 HIHP HYGWDAD LV BMCHVIGFUDHG P LR SUP DUO GIYHDE KLIKHUGHAQYRAR HQASUIG WXV GHR WH
JURZ W LQ GG HG YDUDE®! DKM DG KLIKHULGRRP HRQ GRQ FRXSRQ LYY HOV SDMIED RIVHAR \WHLP TR BZ HIVKRWWMP LQMIADAK 7 KL | DYRUICE® YOUDGFH
ZDvSDWID RIVMAR KLIKHUDP RWY DARD FRW GUIYHD B BXMQHW JURZ W DvZ HIDDY BZ HJIHHIGFRP H GHAR GUNIBXMRQH SHOAY UAKAY |URP & HUDYHIIH \FEODM
CFFRXQADOH/GHWR GHARNGZ V SO RIVAAB, | DYRIEEBIHIAW P DUV

5 HYHQHY YHHIWDQG( [ SHOHY

5 HYHOHVIURP RXU, QUIMNRCDCS P HOASWDMILEY EXMQHN G-RUDHS P LAIRQ SUP UKD UH GRMY GZ HISHMRQ UM WEQM HUSUWHP LXP VOHWR WHEHIFHR
\LIQU LFDQAOBY Z KLFK RAPXUHE LOWWHSURU HOUSHIRG Z WK FRIMSREQ) RIVAVIQSRIA KREHMEHH W DVGVPXWHGEHBZ

%HCH W DQG H SHOAV R RXU, QUMNRD0S5 HIVHP HMG\WDMILEY EXMQHN GRUDHS PLARY 3RIA KREHY EHH W LGFXAQ) FKOQHY 1Q BAHYHY GRUDHS
SUP DUO UHDMVRWHEZ HISHMRQUM NI HUSHP XP VAVPARHE CERH

5 HYHQHVIURP RXU, QAYLGKOCE HMHP HOMWDMILVBMHWIGRUDHG P LAIRQSUP DUO GIYHDE KLIKHIGHAQYHAR HOAGFRRP HGHWR JURZ \W LOLQE HE YOULE®!
DOOKANAY DG KLIKHULGFRP HIURP QRQ FRXSRQLOYMW HQW 7 KLV DYRUIEG! YDUDGFHZ Dv SDMED R IVHAR. BZ HUDKANP DI HP HWDQG VHYLEH | HVDQG BZ HUSRIR FKDUH/
DQG! HHLGFRP HUAXGNY) | URP (BZ HUDYH.IDI HVHEDUDAM CFFRXQAYDOHY GHVR GARNGZ V SOMIDED R IVHAB, | DYRUIEBIHTX P DNV

%HCHIW OQG H SHOMV R RXU, QAYIGKDDS HHP HOAGMDMILEY BMCHW LFBDAHG P LAIRY SUP DUO GUYHD B\ KLIKHULQAMMMAUHEWS \R SRIR KRTHIA CARRXQA
EDDGRHYUH GRNY BMCHNVIURZ W SOMDD RIVAE 67 HUHHIDODOGE 0GP LQWADAYHH SHOMY GHAR FOSAB] DR

$FRXQEDOH/

, QAMMRCDCE HIHP HYBWDRD LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WWELY OV DOGWHLP TRV
R P ONWAKDQIHY 7 KHLQYHXR HOAGFRP HOQGLQMMMNE HFMEVYR SRIF KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z MW WHBYHR  JHHICDFFRXQVDOHY 7 KHIGRRP HZ H
HILDRQP RWIR RXUIHH EDHE SURGEN YDUHYZ W WWHBYHR | HH EDHGCFFRXQAYDOHYDVP D) SRIR | HAVDHGHMP LGHGE, \WHHYDOHY

7KH |RTBZ LI \BEG! \KRZ \V \KH FKDQIHY LQ WH CFFRXQAYDDHV R, QUMMIRCIOS VP HOASWDMILEMAT SIRGEN | RUWH SHIRGY LQRFDAMS $ FFRXQAVDDHY LFOGH ERN
QMDD DGH WD P ORI HS FOHNEDDGRHY DY \WH\RBCEDDQRHY GUYH BYHOMH | RARH , QRBANRDCSE KM HASWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDID P ODIHGEDDGRY VHH32 3% 0~
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7KUHO ROMV( Q3G (O3
0 DK

QP LGRY
7 REQ QUANMRCDS HALHP HOABWDAMILEY
%4-01QRQY \RBCCFFRXQADOH JURW
$ GEAWRY/
;WAL DYDQGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHIWG DOGLQMINFRP H
2\WHJ
( QAQ \RECCAFRXQVDOH JIRW
5 HQXIFHAHEG
( QAQ) \RECCAFRQVDOH GV

BBBBBBBBEB
%HILGOQ) \RECCFFRXQADOH/ AR BHOXIFHAHGG Z HM P LARODXG P LARQI ROKHWUHP RONVHIGHS0 DK DG UASHAHD DG P L@ROI RAH\E HYHP ROKY
HIE-GO0 DK
$ GAWRQYSUP DU IGFOGH JURXS DAY DG | XQEHE SHMMRQ UHQKUDIGFH FOBXOWS EDWHG RQSUHP 1XP VUHFHYHG LQMDNRIOER HYWY UHQUKUDGRH FRQUIFV FOBX DA DV \WH SIAHIMWDOHR | XMUHSIRVIRRG
EHH LW LOMKY HOANRGD \WEEG! YCOH FROMFW FIBXIMG D/ARHI LUYDOHR AP HYAI XQB/ KHIBLODFIHARZ GHSWWKVDIG XQAQ) DI UHP HOWIMWKHS FOBXOMAMG EDHGRQSUP P VUHFHYHG
32 \KH) TR LGFOGH/ARHH | HAWR | RIMIQH FKDQIHUDM KD HY DARADMS Z IW RXUYAMIK SRXQGWMAR) GHIRP LODMS LQM CDMRIOHQUXUIGFH EXMGHW DG A HYLQ DAHNEDDGRH| RUH WD P DQIHG

CFFRXQIV ) RAWH\KUHHP RQKVHIGHG0 DK oG 32 \WH) AW DORIGFOGY P LARIQUFHSWR IVHAR PITRQIQSD P HOV O P IR LQUFHSVRIVHAR PITRQIQ
SO P HQV WASHAIYHD UHDAG\RI XQEQ) DIUHP HONECANHGE! FRP P HIRDOSCSHAWDANSIFDD KDYHP DMUMVR GWWD @DV

7KH LGRUDH LQ , QUANRIIO5 HIHP HAG\MDAD LHY GRATFFRXQIWDHY | RUMH WUH P RQMY HIG-G 0 DK UH BRN LOMINEU-EWE RQ PP HUIXQB/ DG D
LCRUDHLQWHP DINAAWDDH/R DRV DOGWHSRMYHLP STRAR 1 RMIQH FKDQIHUDMAKDQIHY

7 KH LGRS DHLQ , QAMANRIICE HIVHP HOAS\MDRG LHY QRATFFRXQADOHY | RIWH\E HYH P RQMVHIGHG 0 DK UH GRV GHADGAWRY/ SUP DUO GUIYHDE \LIQU LFDQA
SHMRQ UM DM HJMBQLRNRYY LFXAQ) | XQEHE SHMRQ UMN WV HUDQG LQMCDIRDOUHQAUDGRH DBV [QMBMAFBHEMS RQ FXANRP HJIXQBY DQ LGFUDH LQ WH P DUNHA
YOOH/R DAVHV DQGWHSRIMYHLP STRAR | RMIQH FKOQHUDMAKDQIHY

, QAVLGXO05 HIVHP HVWBWDAO LY $ FIRXQIDOHY D DI QULFOQAGIYHUR RXURSHDIY UAXV 6LGFHP RUWHY DHGHMP LGHGE. WHOYHOR FSDUDM CFFRXQADXHV
IHH LGFRP H YDUHY SUP DU® EDHG RQ WH GYHOR  CRFRXQAYDDHY $ FFRXQWDDHY DUH GIYHD B\ GHAIGZV IURP Q. EXMCHN \DBY \KUWHIGHY Z \WGIY DY DQG BHH W
SD PHW SRIA FKOUHY DQG WH LP SCPAR - SRUMYH RUGHIDIYH P DUNHAYDOMH FKOQIHY 7 KH | RTBZ LQJ) \BEG! VFV | RN CFFRXQAYDDH LG RP DIRQ R, GRYLGKOD5 HMHP HY
GWDM LM SURGFAVI RAWHSHIRGYLGAFDMG
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7KUHO ROMV( Q3G (&G
0 DK

0 DK
1OP @RV
7REQ QAYIGXDCE HMLHP HWSWDMILHY
%H-ILQQQ) RECCFFRXQVIOH JURW
60BV
) XOKUHIEHY DG G-DXN BHH LW
6DBV (HR | XOQXUHXGEHY DQGGDK BHH W
3DMDCY WA LY DYDQGRM-UBHH VED P HOV
1 HN®&ZV
&KOQJHLOP DINHADOH LOMAWAHAMS D05 RKHUCRRAW
3RIA KDUH/
( QAQ) RIECCFFRXQAYDOH JURW
5 HOXDFHAGG
( QAQ \REOTHRXQADDH GHWV
BBBBBBBBEB
%HILGRQ) RBOCFFRXQAVDOHY CGHAZ HH P @R G P LQRQ| RIWHWKUHH P ROKVHIGHG0 DK DG ASRYHD 006G P LERQ| RIWH\E HYH P RQKVHIGH50 DK
, GFOGH/ QHAYDUCEGA DQG | 1] HG DQAMAY VRIS DY WABIOLQMNR HNSURGAN 9 DUTE DRI CFFRXQAVTDH/Z HMH P I@RQOG P I@RQDVR 0 DFK DG WASHAIYHD ) [ H5D0AW
CFFRXQADDHVZ HH P LRODG PL@RODVR 0 DFK DG WASPWD
, @AYIGO06 HNVHP HQAS\MDMI LHV\DBY (HAR | XOVXUWHXGHY DG G-DK BEHH W [ RUWH \KUHH P RQKV HIGHG 0 DK GRIDHG LQ FRP SDUMRQ R \WH SURU\ HOU
SHIRGAIYHIR  KLIKHJIX@XUWHEHY SO RIVHAR KWIKHMBVR 1QEH HE YDUCE® DAY SIRGRW
7KHGHUDH LQ , QAVGB05 HMHP HOAGWDM] LHY HACHRXQAYDOHY | RUWH \WUHH P RQKY HIGHG 0 DK UWH RV P DONHAYDOH G-BUHHDINRQ (HARMGBZ V DG
SRIA KO H/ RQ ARQAERKRTHJCHRXQN 7 KH LRHDVH LQ QRADRFRXQAYDOHY | RUWH \ HYH P RQKVHIGHG0 DK UH GRW P DINHAYDOMH DESUHADARY SO RIVAA

B GHARMGZ VDIGSRIR RO H/ROFRQMPKRGEHUCFFRXQV
51\NVDGE5 N0 MIDQV

7KHIRBZ LY LVD\KP P Y R FHYSQUMYDARADMG Z 1\, GAYLGKOCS KM HYS\WDADLHASURGAEW FHBIQVRDAD LHVLQP 1M DAY \KRHUMWLGFOGQ) D) XSEDMAR
WRHIDADLEACRHWH SR HIUHIG DGWWHUHDIMG | LCDADOAMOV

) L[ H5$ QU5 VNV DGE5 N0 WWDQN 7KHSUP DY UM H SRKXUHR RXUI L] H5 DO SURGAN UHIDA VR LOYHWR HOWIMY Z HEHDUI RUSUIRYIGQ) FXKRP HY DP LQP XP
IXOIQMGLOMMNDMRUDDLQE QNG LQMIMWADM UBNXUHGR EH FUHEWG VR WH PR HIW DFFRXQAYDOH Z KUFK LFOGH LQMIADM | ORMDNRQY DG RAKMEIGHS SHIRG/
R GZ LQMIWNDAY DQGFUHEWMN UHIDAG\R WHXQGH®LQ) LOYHAR HON :  HP DI HWHAHUMN H SRUKUA/SUP DUO \WURKIK RXULQYHKR HOAXDADLEY LGFOMYHR GHUYDRYH/
DG SIRGANEMIQI FDMUBY Z KIFK LGFOGHFUHAWDMUAHNGY \EMPARKHP LQP XP I XDUDQAHG QMDA DY/Z HED/AKUHGHUFKDLIHYCSSOHG AU WHHD® \ HOWR \WH
FRUPAKDAKHS \R SURYLGH SURKRNRQ | RUSUHP DIMUHZ WAL DY , QDEAMRY DSRMRQR RXUI L HG SURSEN KDY D P DUNHAYDOH DEWWR HOABRYIMERQ\WWDAD | RUB/ SIRMANRD
R OBHIQWHFDHR UMQ) LQMMADAY : H DOR P OEDIH WHH UM H SR URIK H \WMIDOUHQXUDEFH [RUFHMEQ R RXUIL H5 DKW SURSEW ) RUDEAMRIL
LQRP DARQUIDAEQ) RUH WIDOHOQMXDFHDIUHP HOV VH1 RM  \RWKHS (DXAWE, QMIP &RQRICDMS) LOOCADTE\BAP HOW

, Q3 HE9DUDEGIS QW5 MN/DQG5 MO MIDQN 7KHSUP DY UMIH SRKUHR RXULQEH HG YOUDEG DKWY SURGKRN UHIMA R KH LA HONIMY Z HEFDULQRGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDDIRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LQAFHY DAKH HOG R HORK WP © H P DQDJH WY UM SUP DO
WURKIK RXULQYHWR HOAXDADLEY LGFOMYHR GHUYDYHY DG SURSEWEALIQ! HDMBY Z KIFK LGFOGH FUHAWDM UMD \XEWRAR FROMFXDCP LQP XP VDvZ HODAKUHG
FKOLIHY DSSTHG GAUQ) WH HIUD \ FOW R \WH FROEFVYRDAKHS \R SURYLGH SURMRNRQ | RUSUHP DIMUH Z WWGLY. O |, Q DEAWRD RXULQE HG YOULE®! DO DMLY KDYH DQ
LQMIP YDOHSIRVIMROWD/BIRYLGAARP HSUIRARNRDI URP. GBVHIQWHFDHR UM LOMMNDM/
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9DUDEDI$ QRN 5 MY DQG5 N0 MIDQV 7KHSUP 0 UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXKP SIRQY \KFK D/ HIXW P DUNHABHMGY LOMIADMY DQG P DNAYRDMNY DRQ) Z W CRMOUDC
DAXP SWRQV \KFK DY FRQMPNRTEHJP RVDINY WH \WP LY DG [P RAQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBHY ) RUWHH UM H SRKUY CRUHHP HWR RXU
H SHRRG WIMLOV LY \XEWMRVAR \KH UM \WDAZRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMWV GUYHRE | GRMDINRQY 1Q FDSMIOP DUNHN SUP DU \WWURKIK DARP EICDIRQR L 3URGEW HALIQ) HDMU DQG L RXUS WHW ICHOW 0 DIIHP HQASWDAD\ DV QMRS
EHBZ : HDOR P DIUH WHH UM H SR \MIRKIK H \MCOOUHOQXUDGRH | RUFHMIQ R RXU YDUDE®! DORAW SURSFW ) RUDEAMRIOIGRP DIRY UHDAEQ) RWUH WMEIC
HOXDFHDIHP HW VFHL RM  WRWHS (DXAWME, QMIP &RQRIEDAG) LOCADDB\BM HOW

L SURGEW BHLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROMFPWBHHD DG WEQM HY DN EHE HHD FHVEO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRAG B\ \WH DQQAW FROMPNRTHJONG G-BHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMAQWHJI HIH ICDFFRXQARUD ERJG | XQG\KE CFFRXQUZ AMLQWHVFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLAR UHBSFHRXU
H SRVKUH VR HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGALIQ | HDMBY Z H XM H LGFOGH TP RY REHY DAFADERFDARY UAMRMRYY PLQP XP WXDFH DIH
UHTXLHP HOW DG FHAEEO TP MINRQY RQ \WH P RXQAR SXUFKDVH SO P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRXQARUFHMIQ R RUSUIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEEO | HAY DUH SUP DU®  EDHG RQWH EHIH MIXOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DOG RUSUHP XP V
Z KIFK KHSV SUHYHFHISEQ UYHIHWHP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADDHAR GHRICH

L $WHWY ICEONVO DI HOARS/ 0 °_ 6WDM\ _LFOGEQY 1L HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXMI H/D FRP ECDNRQ R BRI WDAMRIION L HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS QCELOWAY DARADMG Z W RXU
DOOAW JXDUDQMA\WDKQEHUS € * $$3 DHFRIGHIG0 5%V 7KHO 5% QOO \WDAZ HKHEIHFROMVR H SHARG OVQ) DQG G-DX BHH IWRDEP V XQGHUYDURXY P DUAHA
FROAWRYY Z KK DUHP DEIHGXMQ) 11 H3LQFRP HLQWIKP HQV GHUYDYH/ RUDFRP ECDIRQWHIR ) RURXUS' |, YDULEGIDAW Z HXWD) HI L H3LFRP HLQWKP HQMR P HHAA
H SHAMGACEMMY ) ROKHSRWROR RAUS/ 0 VADM\ H HXMGZ LW GHIYDYHY Z HHOMIQR DWDQIHR H FKOQHWIGHE DQG RYFUWH FRXQAU 32 7& HIXW LOMIANDM
DQG FUGWGHIYDHY (FOQQ) BXWQRACP MG R HIDAW DOG WK 1XMBY \RBDUAME FUHEWGH DXOVDQG LOMMMWDM \Z LBV DG ROWRYY LGFOQQ) HIXW RONRY/
\Z CSIRY/ DQG | GRY DG LBV 7KHIQMMR MY \RDAD\ LR P RUHHILFHQ® P DI H \WH FDSMIODOG ANXAW DARALDAG Z W \MAH SURGKFW Z KLBI FRQMAQ) R P MIDM
| OFWDIRQY LQHAGFRP HGHWR P | YHP HQVLQ FESMIOP DNAN 7R DAKLHYHWKLY Z HSHIRGFD®M WYHZ DOGUHDIEDMWHS / 0 VADM\ B RSP [} L \WHP L[ R GHIYDIYHY/
DG 1 HSLGFRP HLOXWKP HOMR CRUHYHH SHRMG RARRP HY

8QELURAUS/ 0 DM\ ZHH SHAWALHHFHVIQWHS 6 * $$ 3 AR HIP STRAEHE HOWHRKOQIHVIQ YDOHR WHI L[ HG LGRRP HLOXWKP QN HWWHUGHLIQDAG DY
DYDDE®! | ROVDBIRUGHLI DM DADAQ)  DIGGHYDAYHY DVFRP SCUHG\RWH KD HVIQWHO 5 % QCELAN WWHHDXHWVAKSSRIWZ KHHGL MY FOQEHSUP DUO DAMEX H3\R
\Z R AVIMFADBD/

* LIHHQADFFRYXQIY WHDW HONEHE HHD CDELOMAY DQG DWHIVVKSSRUNY \WRHIDELMMW 8 GGHUS 6 * $$3 AKOHYVIQWHIQUYDOHR WH GHIYDAYH LOXWKP HON DQG
I1[ HG LQFRP HLQWWKP HOV GALICDAG DYWDAQ) D50 5% H FXAQ) WHRKDYIHVIQWHERP ST W QRO SHIRWP DFHUM 2135 \SUHIB/ DUHLP P HADAD U GRAG
LQ QHAICFRP H Z KLB FKDQIHY LQWH | LUYDDH R 11 HG LGFRP H LOXKP HOW WDADUH GV QDS DV DYDKDE®! | RUNDB! DUH UHFRUGHG DY XQUHDT] HG JOQV. GWKHY 1O RKH
FRP SUKHOUYHLGFRP H

$ * HHDOKHSIHUAXWV ) ROKHGHIYDIYHSRMROR WHS/ 0 VMDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOWR 1\HA
WHROQHIQ YDOHR \WHSRWROR WHO 59%/Z HOHKHEILQY PD EHIP SSRMGE DQ®EUR ICRRY LGFOQQ) FDK IGZ WP LQ) Al HHFHYEHE HORUKHEILQ
LOWAKP HOW DOG \WH FRUMSRIGQ) SRMRQR \WHO 590/Z HOWHKHIILQ) EDMY QLI HHFHY DMIEXEEG! \R DRXMDOXQEHOLE) FROMPKRTEHUI XQB/ W EH KHEIHS YHIXV
KHEIHOEG! LQAFHY WHEDDQAQ) FRWV UHDAG\R G (IP LF BEDDCAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHMSIQ HBP HOV R WHO 5%/ \WDAP D QRABH KHEIHS
LFOAQ) FHYSQCRXOUDCDAXP SWRY/  DQGLP SOHGDOG U H5P CUNHAYR TN RQWHKHGI HSRUARQY UHIYHWR \KHSRWNROR WHO 5 98vZ HVHHNVR KHEIH
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([ FOGVUARIGHES' , Z KIFK LVSHMEVFEODAMD Z MMQWMVAREGH
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7RB0 QAYLGAOT KNP HYMSWDADLHY/BAXOVH FOGHG! URP DAWMAMG RSHDIY LGFRP H
7RIED QAMAMNRICS RN HYGWDADLHY/ UAXOVH FOGHGI URP COWAMGRSH.DMY LGFRP H
7REOAXVH FOG-GIURP DAWMAMGRSHDIY LGFRP H

BBBBBBBBBB
3RWYHIP RXQVU-SHNGRP H QHIDYHIP RXQN WD RW
$ ORH FOGH/HDAMGKHEIIQ) JOQV RWY Z KIFK DHLGFOGHEZ WM QWVMIEBILQ? & KDQIHIQWHI DIUYDOHR KHEJHDWHV
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$ORING2 SHDNY , FRPH
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QVHOY BMQAY GIYHQ B\ P R | DYRIIEG! FOIP V H SHIHFH RQ R WP GVCEOW FRQMFW 7KHH | DYRIE®! YOUDGRHY Z HH SOMDE® RIVHAE. - KLIKHU YOUCE®! D5
RSHIDMY H SHOAY OLIHD VKSSRIMY BXMCHNIURZ W DG EZ HUCHAQYHXR HOANSUIIG UAXOVGIYHDE B HULGRRP HRQQRQ FRXSRQLQMT HOV
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5 HYHQH YHHIWDQG( [ SHOHY

5 HYHQGV LFUDHG PLAIRY 7 KH LQFWDH SUP DUO UHGRMS KIKHUSUHP LXP VD5 SRIA. AKDUHY OGG | HH LGFRP H GIYHD B BXMGHW JURZ W LQ RAUJURYS @H
BEXMGHNDVZ HODVDSRMYHLP SCRAVURP DUAHYHUH LGOHP HWRUFHMEQH SHUHIFH UDAG FROMFV

%HHIWOGH SHOM/IGFUDHE P LAIRY 7 KHLGRBHDHSUP DUO UH GRMS KLIKHJSRIR KRTEHWA EHH W DQG KL KHUIHIH.OCDOG D LOWDAYHH SHOAY ERK QUHD
QIYHDE BN JURZ\K SDMID RIVAAE. P RUH | DYRIE®! P RMIDW H SHIHFH RQ QRO H SHIHTFH UDMS FROMFW LQ RAUJURXS @ H EXMGHW DJG P RUH | DYRIIEG! FOIP V
H SHIHFHRO®Y \MP QVCEON FROMFW
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Q@ HIQXUIFHWWDAEX TS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RECOOOT H3QHE. BXMCHN SR LXP VI RAMHKUHP RQMVHIG-G0 DK FUDHG P LAIRQFRP SOHGWR WH SURU\ HIUSHIRG SUP DU® GIVHDE KUKHJ
\DBVIQWH3 WP LHUP DUNAAHIP HOAQERK RXUIURXS @ HDQGEJURXS QVCELON BXMGHARY SOMDED RIVAAR GZ HADBVIQWH1 DIRDCP DUNHAHIP HONQRXUIURXS GACELOW
BXMGHV LFOAQ) BZ HAKXSSBP HMUCKHDIIN SIRGENDBY SUP UKD UH GRMY WHIEVHFHR R HE\DBYZ KIFK RAFXUHGLOWHSUR A HOUSHIRG

, QAMGXDO LH
YMQHNS SCDM
T ,08XDMWW  WHERP SIQ HOMMGLQR DQDIUHP HQAZ L : LGRS HVR UHQMXUH FHYEO I XOUIQM-G XQYHYOOM H SRIFHVIMKHG B 3UFR/ UIHDQG3/ 1- 7KHH
SRIAH/UBAHOMGOSSUR IPDAD R WH&RP SIQ VU OQQ) WIMRY BAHYHVRQIWLO | RIFHIXOLIQM-G XQYHYDOO HEGAN R BXMGHN | RIBZ Q) \WHFRH
R \WH UHQMXUDGFH WEQLRNRQ Z LW 6RP HYHAB HLQ WH | LIUATXOMUR 7KHWIQORNRQZ D/FRP SBIAGLQ' HHPEHU  ZIW DQHIHAWHADMR 2 RREH
7 KRH\E R H WLCDOHQXUIGFH DI BHP HOV UGS LQDIJUIDM WH&RP SDQ IV SUYIRA® FWEEDWHE WEMAY URAYHY ROIWLQ | RIFH I XOUDQME XQYHYC
QHEGANR BMCHVE [BSK LP DAD BHH1RM  \R\KHS DXQWS, QMIP &RQRICDMS ) CDADDG\BAP HOV | RUDGIWR IO RP DIRQ BIDEQ) \WHH
WDQLRANRYY
2 SHDMY 5HXW

7 KHIRTBZ LQJ) \REGIVHVI R, QGVIGOD LHVRSHDIY WAXOVI RMHSHIRGYIQAFDMG
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5H SOMDED RIVHAR KLIKHUSRIR FKOUHYOQG! HHLGFRP HOHWR BMGHNVIURZ W

YHHIWDGH SOH/GFUDHG P LARY SUP DUO GIYHRE 7 HUSRIA KREHW EHH W LFOGQ) FKOYHYLQ UAHYHY DV Z HIDDY GZ HULQMMNY SHOH DG
GZ HULQMINAUHEWG RO SRIA KRG CFFRXQAEDDGRHY DV DUAKOWR \WH BHQXUIDFHWEQLAIROZ M LARQS H $ OR FRUEXI R \WH G-RU-DHZ HIH GZ HUIHHIDODOG
D LOVADAYH H SHOAY GH R WHCEVHIFH R FRAV DARALDMG Z W WH FBRQ) R \WH UHOQXUDGRH \WDQORANRD Z LW 6RP HYFAS HLQ WH | LIUATXOMAUR 7KHH YOUDGRY
ZHHSOMDD R IV XQ DYRIEGIFKOYHVIQHANP DMVR \WHACEMN | RUXMHSRIA EHH IWGHWR XQ DYRIEGIP RV H SHIHIFHLQWHPXUUHQATXDUM
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T (1HARYHLQWHI LINXOMMUR FROUMMAZ 1AW FKDQIHY/ VR \KH & RP SDQ) 1V LQMODOP DI HP HAKIKRMUH RXU, QMODNRIOYSMCHARY DUH UH GRMS D/ DMQI B
RSHDMY DG U-SRMEGIVFIP HWZ KIFK LVKRZ \WHE&2' 0 QRZ. DAFAHY/ LW SHIRUP DgFH DQG DIRFDAY BARXUAHY 3URVR WH | LLXWWIXOMWUR RXU, QMIDIRIC
YOMQHRHYFROIMMG R WH/ LIH3@QQHUDGG* (EUDGRLY U HDJG2 WHURSHIDAGY VHIP HQNV HIFK R Z KIFK Z DVDUERMIEGIVFIP HYXQEHUS 6 * $$3 7KHAKDQIHKDY
EHHD DSSOHG BRS-AYHY DG GG QRAWKDYH DO LP SCPARQ \WWH &RP S T 8 XGWG , QMIP  &RORIEDMS ) LADEADDEVBA HOV FRQBIGHS KHHO RUWR DQ
SUARA® IAXHG | LODGFLCOWIAP HQN

T ,Q HHPELU  WHERPSIQ HOMIGLQRDQDIUHP HOAZ WK 3UNP LE/ LIH5 HQMXUDEFH, QMEODIRID/ \@ 33UMNP IE5 H, QMEDIRID DZ KR® RZ GHG\VKEMADY
R 3WPIF WWHOXMHISSIK IPDMY  BAROR WAHYH/IRUFHMIQS 6'  GHIRP LQDAMG- DEOGHHZ KRBIQ HSRIAHRWICDMGE. WHERP SO V- CEOQHAHD  LODAY
7KHWIQOANRQ Z DVFRP SBIMGLQO0 DWK Z WK DQHIHRWHAEDMR 0 DWK 6HHIRM  \R\KHS (DXAWG, QMIP &RORIEDMS) ICDIADOG\BAP HONIRU
DEAWRIOQRP DIRY
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7KHUAKOVR RXU, QMIDIRDO/ MG RSHDIRY DHWIQMME ROWHEDLVR Z HIKWGEDYHIDIHP RQK® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHLIQMFRP S

DUDIHP HQABVAXAWHG Q32 SHAXOVR 2 SHDIRDZ ,P SR ) RIMJIQ&XUWMR ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHMWUXQGHIMIEQ) R RSHIDIY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/AMQHARY Z KHHLQAFDMGEHBZ. Z HKDYHDQID] HERXAUBMKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HDURYHU\ FOURKDQIHIQI RMIQPXUMEA. H FKDQIH
DAV 2 XUMXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPUNER [OFXDIRYY ZHHGHIVHGE WM | RILIQPXUMAH/\RS 6 DXQURP H FKOQH DAY RUDT
SHIRG/SUAHAG LFOAQ) | RIFRQMIQARMULG RP DIRYAVPAMHEEHBZ ) RURXU- CEDQRSHDIRYY Z HXWHGDOH FKOQHWDMR  \HRSHUS6' , QDEAWRY | RUFRQWIY
CRIULQRP DIR) GVRAHG EHBZ  CRMW GHRPLDAMG 1O 86" LV JHHID USRS EDHG RQ WH CP RXQN D/ WIQLPAG LO 8 6'  $ QQOT H5 G BXMGHN SWP PV
SUAHIMGRQDFROMIQN FKDQIHUDMEDLYIQWHS 6DBVS5 HXWV VHAIRQEHDZ UH GRABQUMRQEDHGROWHHVLP HXQIRP H AKOQHUDM/
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,GFRP H W EH RHIGARP H\ HYDQGHDAW LOHAQQIVR NOAHIM Y/ DG RMHURSHDMY HOMW/

SANRMG2 SHDIY , FRPH

$ MVMGRSHDMY [FRPHGHFUDHS P LARY LFOAQ DAAMQDRIEGIPSIAFMR  PLARQIURP FXUHR |OFXMIRYY ([ FOQQ MV DEWMAG RSHDIY
IFRPHGFUDHG  PILARY SUPCUO W GRNY GZ HJGHAIQMKY HOMSUIG UKWV GIYHD B 67 HULGRRP H RQ QRQ FRXSRO LQYHAR HQN' DQG G HUHDQQIV RQ MLOA
YHMUH/ DG REHURSHIDIY HOMEY $ OR FROUEXI) VR \KH GHRU-DH Z HM BZ HUXQEHZ UMEY WXV GUIYHDE, WHGHFIGHR WIEWREOM HLQXUIDFH BMQHN QI RFHIQ
-CH0Q SOMDE RIVAE. WHIURZ\WW R BXMCHW 1Q | RIFH LQ %4 LO D Z HIDDY KLIKHU YOULE®! H SHOAY SUP DU GH R BXMQHW JWRZ \K LQ %I LO 7 KHH YOUDGRHY Z HMH
SDMID RIVANE BZ HURSHDMY H SHOHY

5 HYHQHY YHHIWDQG( [ SHOHY

SHHXVIGRUDIG P ILARY LFOAQ) DQHAKQ DYRIE® P SR PLAR)IRP PUNER 10FMDIRY ([ FOAQ WMVIWP UBYHOHVIGRUDIG — PLARY
SUP DUO W GRIY KLIKHIGHNQMT HONGFRP H GUYHDE\ KLIKHJUHQMIXR HADAY DG JURZ W LQ ERK YDULE® DOG LOYHAR HOABIRGENLQ- DEIR SDWID RIVAE GZ HJ
LGFRP H RQ QRO FRXSRO LQHR OV $ OR FROMEX\NY) VR \WH LFWDVH Z HIH BZ HULQYHXR HOABRWHY | RP B/ XQ DYRUIEG! GHYDAYH/ VANBP HONV 3UHP LXP V/ Z HIH FROUMAQA
Z 1\ \WH SURU\ FOUSHIRG DV \RH G-RICHR  WEGMRE0M H LOXUIDFH BXMGHV1Q | RUH Q- DSDQ Z D/RIVHAR. WHCEHFHR WH P STRAURP KLIKHUFHEHG UHQUMKUDFH LQ WH
SURN HIUSHIRG

YHHIWDGH SOAVIGRUDHS  PLARY LFOAQ) DHNDRIEG PSSR PLARQ IURP PXUHR [OFXDIRY ( [ FOGQ WYV IWP  EHH W DQG H SHOHY
(FUDHS PLARY SUPDUO WHERMY KUIKHJSRIA KRB EHHIW LFOAQ) FOYHY 1Q UAHYH/ @UHD GIYHD B \WH DBHFH R \WH IP SSPMURP  KUKHUAHGHG
UHQXUDGFH LQ WH SURU\ HIUSHIRG SOMOE RIVMAR WH GHRICH R \WDEWRCDO H LQAKUDGFH EXMQHW 1Q | RIFH 1Q - D500 DV @VAXWHS CERYH DOG KLIKHULQMMNWFBHENG \R
SRIA KREHY CFFRXQAEDDGFHY UH BRI JURZ W LQ BRI YOULCE®! DG LOYHAR HUABUIRGEANLQ - CE0D $ R ARQUBXWY R \KH LGRBDH Z HIH KL KHUJ HIHDODGG DGR LGMDAYH
H SHOAY SUP DUO GUIYHRE BXMGHNIURZ W IQIA LO7 KHH YDUDGHYZ HIHSDMIE RIVANE | DYRIEGIFKOQIH/LOHAP DAVR \KHAOTELQW | RUIXMBMSRIA. EHHIW
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6DBV5 HXWV

7KH IRTBZ LQY VBEGI VAV | RW DO H5 G2 BXMGHN SHP PV DV GHICHS XQaH)?2 S5HXAVR 2 SHDIRQ? 6HIP HOAD HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDUY| RAKHSHIRG/LQAFDAG

7KUHO RQMV( Q&G
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IQP LRY
$ QRXDO H3QZ EXMQHWSUP IXP V
2 QORIRMICH FKOQHWDAMEDLY
2 QDFRQWERN FKDQIHUDMEDULY

7KHIP RQ\R DO H5 G BXMCHWV S 1XP VOQGWHVDBVP L LOWIP VR WSH/DQGPXUHR GHIRP LDIRQR SURSAEW 1RUDY JLYHD SHIRG FDQ EH LI QU LFDQ®
[P SCARG B\ \HYHIDI CRRY LGFOAQ) BMCRAIP WG \R WH DCAWRO R G SIRSAEW GVFRQMDDIR) R H M) SIRGAW FKDQIHY LQ FUHAWS LOMAMDMY | RUAHMEQ
SUIRGANV DG RAHUSIRGENP RAILFDIRYY AKOQIH/IQSUP P UDMY KO HYLQLQMAXVIDMYRUI ORMDMRVLORPXUHR P DNV AOQIHY/IOW @7V AKDQIHYLQ@ HLQMUIDGRH
W XDNRQY RURKDQ) HY LQ \KH FRP SHIMYH HYLLRGP HOWGDBY YROP HP D LGRUDH RUGHRUBDH SURUVR FHMBIQR \WHH FKDQIHY BHFRP Q) HIHARYH DQG \WHD | OFMDM LOWKH
RXHUGUHRAIRY RIBZ LQJ \KFK AKDQIH/

2 XUGYHIH SIRGANERWRIR 1Q - 08D IQWPVR PXUMA Pl DG SUPLXP SD P HIAWMWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHEZ LQMMNDMHYLRP HOA: HUIXD® H P LCHRUSIRGANR | HIGIV DG WHUUHDIMG SUR WBELAWY DQG UHBUFH RUGVARQIMH\DBYR  FHIBIQ SURSENV WD
R QRAP HARXUSIR IMH SHREMRQY 7KH LP SCFAR \WHH CRIRYY FRXSBEG Z W WH LOURGAIR) R FHMIQ G SURSEN KDV JHHIDD UAKEAG LQ KLIKHVDBY R SIRGEW

GHFP DM L0886 UHDMYH R SIRSEN GHIRP LCDMS LQ RMHUFXUWHARY KRZ HYHJ P RM BFHQ® Z H KDYH H SHIHIFHS DO LGFUDH LODBY R RAUGH \ H) GHIRP LCDMG
SURGAR | HIQIVDV/DUAXOR JURZ L) G-P 0G| RAKHHSIRGEW

7KHEEGIEHBZ SUAWHVDQQOD H3QHZ BXMGHWSUHP LXP VRQDFRQAEOM AKDQIHUDMEDY B SIRSEWDAIRY  DQG AMMEXNR ADQCHD | RAWHSHIRGYLQAFDAMG

7KUHHO ROMV( Q&G0 DK 7KUHO ROMV( QGO0 DURK
SFRGON , QIR HOV $FRGON , QIR HOV

5 HALHP HQW &RQWDAV 5 HALHP HQW &RQMDAV
/UH + HDOM 7REO / UH + HDOM 7REO

QP LR/

/ UH3@QHU

| UH&ROXGIN

£438)\%

, QG- BHGV JHR DJG2 \WH)
7RED

BBBBBEEEEB
, FOGH UANHP HOACFRRP H HIGRZ P HQADQG\DNQIV YDUCEBI @ H
, FOGVMQI®! S P HQNP DINAAYDOH DEWMAG LQYHIR HOVFRQIERV MQI B SO P HQWZ KRBIQ HSURGFW DG UHRXUWIQ) SD P HQADQQAW SIRGEW

$ QO H3 QG BMGHY SUP XPV RQ D FRMAIQAH FKOQH DM EDLY LFRBDHG P LARY / UH3OUHNDBY IFUDHE P LAIRY SUP DO GIYHD B -C8)
UH ORI KLIKHJLOMWE HWRQAFADQG @ HSURGANDBY SOMID R IV GZ WA HYBRGANDBY $ OR FROMEXNY \R\WHIGRHDHZ HIHKLIKHM HSURGANDBYLO
%] LO/ UH&RQXGEQNDBYIGFUDHS P LAIRY UHGRMY KLIKHILQMI HOWFRQAEFADQG P HOASURGANDDY SOMDID RIVANE. BZ HIM HSIRSENOBY |, QG-BHIHY
$IHR DIG2WHNBVIGRUDHS P LARY UHORMY KUIKHIQH AN HONDQE CFAGHONIGG KHIGK SURSANDBY SOMDID RIVAAR GZ HULQMHXY HOWFRQAERADBY %OCN
FKOQQHODBVIGFUDHG P LAIRQ SUP DUKD UH BRI KLIKHLQYHAR HONRQUMFWBIRGANDBY SDUD RIVANE GZ @ HSURGANDBY
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&RBRIDMDG2 WHJ
2 SHDMY 5HXW

&RSRIDA D05 2 \MHULGFOGH FRSRUIDM RSHDIRYY 0 \WUDEBRFDARQY R RUBMGHN VHIP HOV DOG' LYHWAG DOG 5 XQ R 90MGHWHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRY CFFRXQIQ) WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVFIVI RW &R SRUDMDJG2 WHIVRSHIDMY WXV RAWHSHIRG/LQAFDMS

TKUHO ROKV( Q3G
0 DK

IQP @R
2 SHDWQ) LHXQV

, QMM HOACGRRP H

, QMW SHOHRQGEW

3HMRQDGHP SR HHEHH W

2 \HUFR.SR DMORRYAY/
$ VMG RSHDIY LFRP H

5 HOO] HGLQYHAR HQAIOLQY GRKFY QGHADQG UHDMAG AL HY/DOG DOV HOV

0 DUNAW SHIHPHXSEDM/

" LYHAMGDQGS5 XQR| 90MGHREY

( TXAW IQHILQQIVR MQAHIMHY DGRNHURSHIDICY HMY/DOG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
,GFRPH W EH RIHLGRRP H\E] HVDQGHMW LQHIQQIVR MQAHIMUA/ DG RM-URSHD) HOMY

7KHEWIURP &R SRIDMOG2 \MHURSHIMRYY RQDQDEXVMG RSHDIY) ((FRP HEDLY GFUDHS P LAIRY SUP DO GUIYHDER 67 HUGHAAKDUIHYIURP RMHUFRSRIDM
AYVMA/R P LAIRQ WHGRMY GZ HUFRWIRJEGY WP FRP SHRDINR) SDY/ SOMPD R IVHAR KLUIKHUGHARRAV SUP DU UHIAG R WRKGQRBI\  3HMRQ DG HP SR HH
EHHIWUWAKXWZ HHIDRIEGIE P LARY SUP DUO WHEGRNY KUIKHHIQQIVIURP RXUSHMRQ D5 SRAMHNP HOASDDY | URP KLIKHJBMLGY RQ ST DAV DG BZ HJ
HYIFHFRW , QMW SOHROQGEWGFUDHG P LARQ@UIHD UHGRMY KLIKHUDYHDIHG-EWEDDGRHY

" LYHWMG DQG5 XQ R 96MQHRHY

" LYHUMGDQGE5 XQRI %MQHMY, FOGHGLQ&RISRIDMOGG2 \WHJ

(GFRPHIURP RAU' LYHUAGDQG5 XQR Y0MGHMAY LFOG UKV URP \HYHIDCEXMQHAHY \WDAKDYH EHHD RUZ L@EH\RTS RUH LG LGFOGQ) EXMQHAHY \RDAKDH EHD
SOFHGLQZ LG GRZ QWM \KDAER CRADOT 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) WDR HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYHUAGDOG5 XQR1 99MQHAHY DM

UH GRMG LQRXURBRIDM DG 2 \WHURSH DR EXWIHH FOXGHG 1 URP DONMMGRSHDAY LFRPH $ PP DY R WHUWAKXOVR WH' LYHUWMG D55 XQR 1 Y0MHMA/UH GRMSGLQ
RXU&RBSRIDM DG 2 \WHIRSHDARQ/ LY DVI RGRZ VI RAMHSHIRGY IQAFDMS

7KUHHO ROKV( Q3G
0 DK
LOP L@RM
/ RY 7HP &DMH
2 \WHJ
7RED LYRIMGOQG5 XQR | YoMQWH/IRP H W H FOGHGI URP - DOWMMG RSHIDY LGHRP H
BBBBBBBBEB

( NHAWHVHREG TOWUR \KHUAXOVR 3* ,0 : DHH FOGGIWRP 3* ,0 VOOKWAMGRSHIDNY URXOVDQG DHIGFOGHEKHHOQ
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/ RY 7THP &DH
SHXWGHFUDHS P IARQFRP SIUHG\R\WHSURU HOUSHIRG SUP DUO UH BRI XQ DYRIEGILP SCFVIURP FKOQIHVIQWHP DUNHAYDDHR . HIDAU VHRXUMEY/
2WHJ' LYSAMGDQG5 XQRI 96MGHAHY

SHXWIGUDHS P LAIRQ FRP SDUHG R WH SURU\ HIUSHIRG SUP DUO U1 BRI \WHIEVHFHR P SOUP HOW DQG FKDUHY UHDMAG\R P DI HP HOWY GHAMRQWR H W
$WKUDFH, 4 DOGIWNKEVHNXHMWADM LEDARQ DY DAYHIME EXMGHNLOWH | LIXTXOWAUR

&RHGYBAN' IIMRQ

7 KH & EHE Y6BAN QYIMRQ LFOGH FHIBQ LQ | RIFH WDAMRDOGRP HWFE SOMASDY) @ H LOXUDGFH DOG DO SURGFW DG DAHN WDADUH XVHG | RUWH SD P HWR
EHH W DG SRIA KREHJGAYIGHIG/ RO WHH SRIAHY FRIBAVHD WH3&GRHE UGN D/ Z HIDDV FHABQ UHIDAG DAV DG ACEONY © HR GIHIR | HWHH WDRURIC
GRP HIF SDMASDIY SRIAHY 6FHH1 RM  RWHS (DXGWME, QMIP &RQRIEDAS) LOGADCVIAM HWI RUDGAWR DO RIP DIRY

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WKGHMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHAMP LGV WHAYIGHIG/SD CEGIRQSOMASDAY SRIFLHYI RAWHI RIBZ LY
\ HIUEDHG ROWHH SHIHIFHR WHE GG %BAN LGFOQQ) LOMXF HOAGRRP H GAABDT H5 QG XQUHID HG LR FQNIDIQY GAKHY P RS H SHUHGFH DG RKHUI CRRLY
$ QRRXIK \WHE&BRHE VBN H SHIHIFHI RUG YIGHIGE DRARQ GHAMRQVLYVEDHG XSROWEMAY UAXKOV DARHWP H\WH& GRHGY(BRAN Z DVHABEDKHS Z HGYHBSHS D/UBTXULGE
8 6 * $$3 DQRXDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHV LFOGHELOWH & RHG YBFN $ FXOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HIDLQ/ DG AWV LOWHFXUWHNSHIRG DvZ HIDY FKDQI HVLQ DIV DG UHIAG AR NA/ARDAKSSR VWHE GG VBN
SRIAHY ,| CAMIOP® XOWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMNDQ WH PP XTUWH HOQQIVZ HH SHARG Z HUFREG MY H FHWDYD SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFFXP XOMS GIAKQUADT] HG LOYHWR HAI DOV WDAKDYH DUNHD KEVHRXHNR \WH FABEDWKP HAR \WH & BVHS Y4B DUH UH GRMG Dv D SRIR KREHJGYIGHE
REQDIRY Z W DFRUASRIGQ) [P RQAIERWGIO$ 2 &, ZKIGBIDQ TFFXP XM GHAKQUDT HE LOYHWY HOMRXAY DUH UH GRMG DV D UHBAIROR WH SRIR KRBHJGYIGHE
REQDARY RWHH WOAKHRYHDISRIA KREHJAYIGHIGREQ DMRQLYRKHZ IVHSROMWH

: HZ LEMEHXHI® SD \WMLYH FHWAR & GG %EFN SRIR KREHY D/DQ DEAWR DA YLGHIG XQBWIWY RKHZ HR VAR, | XUUHERHEUBAN SHIRIP DOFHWDAY G
| DYRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KREBHUAYIGHIE/Z HROUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD) AKOYHIQRXUSRIR KREUGYIGHG
REQDARQWDAZ HUFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HQQIVZ HH SHRKG LQ DEAWRQ R WH CRXDOSRIA KRG
AYIGHG/GFOVGE \WHYRDEGR * IWARYR 3,8$ | CRMOIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMMSHIRGY HAQQIV YRDMM IQWHERHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMHT KWKV PD QRAEH RIVIAE,  FKOQIHY LQ WH PXP XOWYH HLQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN AYIMRIVUDT HLOMWY HONWDQY GWHY GAAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR 0 DWK WHH FRWVR CRXDOP® XOMHHIQQIVRYHMHH SHAG P XOWHHLQIVZ D/ P LAIRY Z KIFK Z DVHREHSD/DSRIA KREUAYIGHEG
REQIDIRY $ FXOORXP XOMWH HIQQIV D/UTXUGE 8 6 * $$3 UHORAKH UFRIQUWROR WD HG LMW HWID.QY DG GRWHY LQWH PXUHASHIRG DV/Z HIDY ADQIHVLO
DAHN QG UHDAG CCELONAY \RDAUKSSRIVKH & BAVHG %BFN SRIAHY $ VR 0 DK QHQUHDT] HG LR HNBRWHY KDYH DUMHD \KEVHTXHAR WH FUEEDKP HOAR WH
S EHEYBN GHWRWHLP STAVR KLIKHULQAMAXVDAY RQWWHP DINAYCOHR 11 H5P DMUMI/DYCLOEG | RUVDB! 7 KHLP STRAR WHHQHMXQUHID HBLOYHWR HWBRWHYKDVEHHD
UH GRAGDYDGHUDHWR \WHSRIR KREHJAYIGHIGREQDIROR P LEIRQD DFK Z W DFRIASRIEQ) [P RQVIERWGIO$ 2 &,
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2 SHDMY 5HXW

7 KHIRWRZ 1Q) WBEG VHIVI RIK WH & GVHG Y(BAN G IRV URVXAOV | ROWH SHIRGV IQAFDMG

7KUHO ROMV( Q3G
0 DK

QP GRY
8 6 * $$3 LHXW

5 HYHOHY

%HHIWDQGH SHOH/
,GFRP H W EH RHLGRRP H\ HYDQGHDAW LOHQQIVR NMQAYHIMSY DG RMHURSHIDM) HOMNY

,GRPH BW %HRUH, GFRP H70 H/DQG( TXAWLQ( DLIQIVR - RQBHIMUIA/DQE2 WHJ2 SHDICY ( QMY

,GFRPH W EHRHLGRP H\E HY DG HIXW IO HIQQIVR MIQAYHOXUIY OQG RM-URSHDMY HOMWW/GFUDIG P LAIRY 1 QMR HOATRRYIY BAXIV G-RUDHS
SUP DUO WHGRMY GZ HIRKHUILGFRP H GIYHD B XQ DYRIE®! FKOQIHY LO WH P DNAAYDOH R HDAW VHRXUMEY DQG G HIGHALQYHIE HGFRP H GH R WH QR R \WH
SRMRIR SDMTED RIVIAR. BZ HJWD) HG LOYHWY HOMBRAAY [URP WH\DBIR 11 HG LOFRP HVHRXUMIY $ VD UAKO\R \WHHDGRMUIDRRY D P LARQ UBAIRQ LOWH
SRIA KRG YIGHE REQI DARQZ DV UHFR GHELOWH | LIXWWUHHP RQMVR FRPSIBGWRD P LARQUHSANRQLOWHI LAARUHHP RQMVR

5 HYHQHY YHHIWDQG( [ SHOHY

5 HYHXGH GRUDHS P LGIRQ SUP DUO® GIYHD B\ D GHFUDH LQ RMHULGFRP H 06 QHALQYHWE HOALGFRP H SOMDED RIVANE. B HJWBDT HG LOYHWR HWGRWHY DY
AVPAWHEDERH

YHHIWDGH SOH/GFUDHE P LARQSUP DUO GIYHD B D GFUIDH LQ GYIGHIE/ W SRIA KRTHY UHGRIMY D KUIKHJHEANRQ LQ WH SRIR KREBHUGYICGHE
REQ DR GHWR FKDQ HYLOPXP XOWYHHLQ.QIVOGE RMHUI CARY D/GVRXWHGERYH

,GFRP H7O W/
) RUQRP DARQUAIDAQ) LGFRP HVEF H/ VFHL RM  \R\WHS QXQWEG, QMIP &RORICDMG) LCDGRDO\BAP HON
* HGH.DGS FIRXQW QYHIR HOW

SRUNRIR &RP SRMRQ

2 XULQYHAR HQASRIWRIR FROMV R SXEQF DG SUYDM I L H3 P DU HRXUMEY FRP P HIADOP RWWOIH DG RKMHUGDDY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH HDXAW \HRXUMEY DOG RMHU LOYHAS DXV \KFK D TP IWG SINGHYKLSV DQG QP WG QCELOW FRP SOQHY 3/ 3V/ / &V WHDDHNEM KHIS WURKIK GLHAWRZ GHIKLS
GHUYDYH LOXKP HOV DG VHHG PRH LOYHWR HOW LQ \FEDDM CFFRXQN 7KH FRP SRIMRD R RXU JHHIODFFRXQAMMH GRWV Z MMOQ \WH QVASICH SIRIGHS B RUWW
P DO HP HQADBSURTFK. RXUGHHG | RUFRP SHIMYH WXV DQG \WH VHBRMRQ R GYHYH LOYHWY HOADGMCDAYHY DYDLOE® SUP DU® \MRKIK RXU3* ,0 \HIP HW7KHM] HR RXU
SRMRIR HITEBV XV\R LQHINQ DAFNEDW/WDAP D EHXDYDIDEGIVR \WHWSLFDOLQMWRU

$ SRUROR RXUJHIHDOCFFRXQNQYHE HWVXSSRIV PP HUCCELOMA UHOQKUHG XQGHUFRQAKUDIGRHZ LW | XQBY Z IWKHTS DOG P RALLHG FROKUDGFHOWDQIHP HOV © LW
\WHH UHQAUDGRH DUDQIHP HOV Z HUABIQ GIDORZ GHYKLS R WHDXHNV FRIDAMHD WH?) XQB/: IWKHE  Z KLFK UHP DIQRQRXUS (DXAWMS, QMIP &RQRIEDAMG 6\BAP HOV
R ) [DADDBRMRY Z KIBIWHHARGRP LF EHH LW OQGLQYHAR HOAIM DXRADMGZ W WKH) XQB/:  LWKIKHIE DWVHIVXEIP DA LOUHRWHUHQMUH 7 KHFRP SRIMRQR WH) XQB/
© ANKHIS DXHV LY \XEWPAR LR HOADXLGHIGHY \SHALLF \R \KH BHQXUFH WDV Z KIFK PD GLIHJIURP \KH LQMNF HQAIXLGHIGHY Z H VMM RURXU* HIH.DOS FFRXQW
H FOGQ ) X@/: LWMKHT 6HHLRM  \RWHS XQWE, QMIP &RQRICDAMG) LQDIADOS\BAP HONI RUDGAMR DO RIP DARQUHICLAQ) RXUP DMIDOHOKIDGFHDI WP HONV
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7KH IRTBZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXUJ HHIDOCFFRXQALQYHW HMERWNRTR DSSRMRGHS EHEZHHD 3) , H FOGQ) WH & EVHE Y6BAN QYIMRQ DG ) X/
: LNKHTS WHEGHGUEFN GYIMRQ DJ5) XQB/:  WWKHIS D/R \WHAM/LQRFDAG
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) L[ HGP DMWY
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) L[ HGP DXUMI/ WDAQ) DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMG FROMPKRTHICE MM DVDUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIF.DCP RWWIH DG RMHUGD0)/ DAERRN YOOH QAR DXBZ DFH
3RIA OOV DARMBIEQ) EDDGFH
2 \WHULQMHIAG DAV QAR DERZ DFH
GKRVALP LOMHWY HOV QHAR DXBZ DFH
7RI HH.DCDFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DOGRSHIDIRY
7RECIQMHMT HOV

' AP EHJ

3), ([FXAQ
SRHGUEN' YMRODQG) XQOV & BRHEAUBN
S WKHS T IYMRQ ) XQOV:  LWKHD 7RED

QP LaRQ/

&RP P HIFDCP RWWOH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DFH
3RIA 0DV DARMBIEQ) EDDGFH
2 \WHULQMHIAG DVHV QAR DERZ DFH
GKRVNALP LOYHWY HOV QAR DXBZ DFH
7RI HH.DCOFFRXQAQYHAR HON
, QMUAGDAHVR RMHUHQMY DOGRSHIDIRYY
7RECOMM HOV
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2 \KHULQHANG DIV FROIW R LR HONVLQ/ 3V / &V LMK HOABHIORWEIM KHIS \WURKIK QUHAWRZ GHIKLS GHIYDIYH LOWKP HQV DQG RMHUP VAHIDGHRXY LMY HQV ) RUDBAMRIOLQ RIP DIRQ WIDGQ)
WHHLQM HONV WHH22 2 \KHU, QFHANGS \WHN EHBZ
| FOG/LQMHIMG DAMHVR RAULQYHIE HWP DI HP HWIOG GHIYDIYHRSHDIRYY ( [ FOGHVDWHVR RXULQYHXE HWP DI HP HWRSHIDIROAKDADUHP DD H5 | ROLLG S DOGWRVH DAV FIDL LHG Dv2 6HS0DM
CFFRXQADAHN RQRXUS IXGWNG, QMIP &RQRICDMG6\BAP HOVR ) IQDIAICBRUMAY ) RUDCAMRIIOQ RP DIRQUICLACQ) \WHHLQMAR HOV WFHE2 | QAHANGS WHVR 2 \WH( QIMW/DQG2 SHDIRY EHBZ

7 KHLGPU-DVHLQ JHIH.IDCOFFRX QAT HOV DMIEXBEBIVR 3) , H FOGQ) \WH&EHG %N AYIMRODIGE) XQB/:  WKKHIS LOWH | LWKUH P RQKVR ZDVSUP DU®
GXHWR\KH UHOQMT HWR GHAQYRAR HONGFRP H GHABXMCHNVLQ BZ VDG WHWDQMIRQLP SCAVR WHS 6 GRIDUZ HINHQQ) DIDQWARH\ HD SDMTED RIVAAE, WH3UMP LF
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FHABEO MUMNGRIRYY VKK DV -DS00 WHHVROHIR P DUILQY DU NG R EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRAKH SXEQF SHAF-BWRQ R DO LOWKUHV [ LQDGALC
WHIW

7KHVIEGIEHBZ SUWHQMWHVROHR P DJIQUDIRVR RXUP RWHLI QI LFDQNQM DR DOQKXUIIFHVEMADUH/DVR ' HHP BHU \KHP RUBFHQAEDM I RUZ KIFK
\KLVIQ RIP DIRQLY DYDIDEG
5DAR
3XGHANXCR - CEDQFRQRICDMS
* |EUDSRL LI HFRQRICDMG
PBBEREEEEB

| FOG/3UXGHNOT XWER / V8 DWKEMADY R 3UKGHNIR -8
| FOGH/3XGHND 1EUDOIL) LDGADO' UH, QXUIDGFHER /B 33* )/~ DWEMGDY R * LEWGEY UH

$ @R RUGP HANF DOG W Q! LFOQNQM DR DOLQKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNXKEWEQIIED H FHHG\WHP LQP XP GYHOUBIXLMG B CESTFE® LOXUDFH
UIXTURYY 7 KHWEMARY FCSMIOR RXULQUKUDGRH AR SOV DOG RXURYHDEDFDSMIO! Bf LELOW FRXTS EHIP SSPAMGE. TP RQY RMHUMQIV P DNAAFRQGURYY DG FKOQIHVLQ
LQXUDGFH BAHYHY LFOGQ) WRHMAP P LQ) 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH I XVUH B FKDQIHY \R WH
DSSIFCEG! U XDNRY/ SURSRDY | RUZ KIFK DUH PXUH® XQEHJFRMAHDIRQE. ERK GRP HMF DG LOMDIRDOQXIGFH U XDRY 7KH) 68 KD/GYHBSHGDQEZ P DNV
EDHG DOMEDAYH \R WH\RYHR P DULQ UDAR | WP HZ RN FOEBG WH ( FRQRP LF 6RYHR 5DMR 3(65° \KDAZ LGDCBS® \R RXU- CEOGHAH LOXUIDFH \KEMGADUH 7KH ( 65
IUP HZ RINEHFCP HH I HARYHS SUO Z W AWFRKHXGUWHGE P HZ RNUWIXUGEDIQRQI 1Q ) RUDGAWRDOQRP DIRQ
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UIDEQ WHFDBXOMRQR 5968 DG\RYHA P DULQUMRY D/Z HID/WIXDRY PGP XPV FHLRM  \RWHERQRIEDAG) L(DADOS\IAP HOVLGFOG-GLOWHERP SO0 1V
$QQOBHRYWR)RP . IRMWH\ HUHGES HHPBU

&CBWYH5 HOXUIDFHERP SDAHY

6HH 30 DIHP HOWY ' NPAWRQ DG $ (DOMY R ) LQDADD&RYAWRY DOG 5 MKV R 2 SHDIRQ? / LTX.AW DOG &CBABDS5 HRXUH?  &DSMID &CHMH 5 HQXUIDFH
&RP SIQHY [(FOG-GIQRAS QOO0 HERWRQ) RP . IRUKH\ HOUHOGG' HHP EHU IRUDG@VAXWRQR RXUXVHR FOBMYHUHOQKUIDGFHFRP SOQHY

BKDUHKRTEH [MAIEXWRQY
BKDUH5 HEXUFKDVH3 URIUDP DQGEKDUHKRTHY' IMGHIBY

Q' HHPEU 3UXGHUD) LODADV %FROG R * LWHARY DAKRU HG \WH &RP SIQ R UEXURKDH DAP DDIHP HMWV GVAHIRD XS\WR BIIRQR LW RAMBAQ)
&RP P RQG\RAN GAUQ) \WH SHIRG I URP - DO WRAIK' HHP BHU ,QIHHIO WHWP L DQG TP RXQAR WKDUH WBXUAKDHY DI GAMP LGHG B P ODIHP HY
EDHGRQP DINHNRQAWR)Y D5 RMHUFRMAHIDIRY LFOGQ) FRP SIDFHZ L\W CESTFCERI QY VOGS D) LGRUDHE FOSMIDHHE/R RUBMGHAY/GHWR TP RY RMHAQIV
FUHEWP LI UDINRQ DQG GRWHYLQ RAULQYHWY HBRWRIR FKOQHVIQUHIXMRY FOSABOUHTXLUHP HONDQG RSSRIMQMAY | RUJURZ W DG CFTXAMWRYY 5 HEXUKDH/P D EHH HOOMG
LQWHRSHQP DNHMAURXIK GHUYDIYH CFRHBLDMS UEXURKDH DG RMHUGH RIDMG WEQLRNRQ/ DOGWURKIK SOQVGILIGHGWRFRP SO ZMKSXB! E F XQEMWHGEHRXUMAY/

([ KDQIHS AR D/IP HBG

7 KHIRTBZ LQJ \BEGIVHIV| R LQ RUP DINRQ CERWEHROLUDMRYY/ R &RP P RQGVRFN GYIGHIB/ Dv'Z HID/ UEXUKDH/R \KDWW/R 3UXGHND) LDRDAV&RP P ROG\RAN |RU
WH\MUHP RQMVHIGHS0 DK

' IYIGHIGS P RXQWV 6KDLH5 HEXURKDWHG
7 KUHP ROMVHGHS 3HJBKDH $JIUHIDM 6KDLHY 7RECRW
QP LIRY H ABWEHIWKDIHEDW
0 DK
[ ITXIAW

/ LTX.AW P DCDIHP HADQG WU/ MY DU SHURUP HG RQ D G DOHQMY EDVY Dy WH CELAON R WEQM HUI XQBY BRI HHD VEMG DUV LV @P WG GH LQ SOVWR UHIXDRY
WIMMANRYY / LTXAW QHHBY DUH GHAP LGHS WURIK G0 DG TXOW® FDK 1GZ | RIHFDANY DAKH KROLQ) FRP S 005G Z MQ RAURSHDIY MEMGDUHY : HVHN \R
P DQEQDP QP XP EDIFHR KLIK® QIXGDAHNMR HIXUHWKDADGTXOMQRXGW LV DYDOEG DABUXGHMD0) LQDADOR FRYHUI L HEH SHOMVIQWKHHYHARDAZ HH SHIHFH
WEAGFDK I GZ VIR RURSHDY \KEMADUH/DADWP HZ KHQDFFHWAR FCSABCP CUNANVLY DR GRADYDLOEG

: HVHN R P MMDMWH UM R KDAQ) @ MG RUGR CFFHWR | LCDCAQ) GH\R WG P DNAAFREWRYY B! JHHIDD SHIXQEQ) G-EWQDGOFHR PDMIW : H
P MM DM\KHUH LCDGAQY UM\ DARALDMG Z 1\ RUG-EWKDAY XVHG\R | XQGRSHDMY GHBVE\ P DRKIQ) \WH\MP R G-EWZ W \KH DA LDGRHG 7R HOMKUHDGHDOMOIXGW 1Q
U/ \AHDURY UK/ AMAMDY 1V SHIRIP HG | RURXUP DMURSHIDA) \KEMADUHY :© HVHAN W I XUWHUP MIDM QRXGEW UM B P DQEIQQ) RAUDFAHN R DSMEDIYH\RXUAHVR
AXNGEW D/ARHGEHBRZ

/ ITXIAWR 3WXGHQWD0) LQDGADO

7KHSUCASIOWRXUAHVR | XQ3/ DYDDEGIVR 3WXGHMD) LQOGADD \WH STBHAKREQ) FRP SI) DHAYIGHIY UHMOVR FOSMIDD0G GO0V 1 URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDQHRHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH?2 $ GMIDAYHERXUAHVR / ITXAW GAAUEHGEHBZ

7KHSUP DY XVH/R | 1XQ5/ DABKGHQINID) LDQROOLFOGH \HYAQ) G-EWP INGQI FESAIDFRQUBXMRYY DG GOV R \KEMGADUHY P INGI DFDXAMMRY/ SD L) GROBG
\KIUHKREHUQ YIGHIGY DG W EXURKDICQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXMG XQEHUDAKRUMY | URP WHYRDG

$VR 0 DFK 3UXGHRND) L(DCALOOKDG KLIK® @IXG DAV Z WK DO Q) YDOH \VRBIQY P LORY DOLFUDHR PLARQIGRP ' HAHP BHJ
+LIKO QIXGDMNSIHRP LI® LGFOGHFDK \KRYWWMP LM HOV 8 6 7UDKY HRXUMEY REQIDIRY/R RKHUS 6 JRYHIP HOADOMKRIMEY DG IHAHY DOGRUIRHIQ

JRYHEP QMR H
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P DQEQORLIQMARP SI) OIXAW DFFRXQAKDAY GAIQGHE R RSP ) HWHXVHR FDK B | CROBMY WHEOLEQ DIGERURZ L) R 1XQB/EHE H)3WGHRINO) LODGADCIG LW
WEMGDUH/ RQD @O EDLYV ([ FOAQ) WH GHAERURZ LQIV I URP \MLY LOMIRP SDQ MIXLAW CRFRXQAV3UXGHRID) LODGADDKDG KLIK® @TXG DAMHVR PLAR)D/R

0 DK DOLFUDHR PILARQIURP ' HHP EHU

7 KHIRTRZ L) \BEGIVFNT R 3UXGHUDD) LQDQA DAV SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHV H FOGQ) GAERURZ LQIVIURP RXULQMIFRP S MNXLAW CFFRXQN

| ROWHSHIRG/IQRFDAG

+LIKO / LTXGS$ WHNV EHILQRQ) R SHIRG
" IYIGHIB/DGRUMIMOVR FSMIO URP \MEMGDUHY
$111ODNG ERURZ LQIV GO0/ FOSMICTRMIMAY
& CBABCFRQMEXNROAR\KEMADUH/
7RED/HMGHW& BT R
GKOHU-BXURDAY
&RP P RQB\REN GYIGHI/
7REDSKDHS HEXURDHY ' LYLGHIB/DOGYOMGHW VGRMRDS RV
SURRHH-B/IURP WHIMKXOFHR G-EW
510 P HQVR G-EW
7RED HEVE RMWY
1 HAQMBWW SHOH
$1I.ODAG ERURZ LQIV GO/ RSHDICY CRMWMAY
70 KIGZV
2 \MHUFRISRDMFDK | BZ V
SKOUHLMKXDGRHYI RUHP SR HHWRAN SXURDHY/ DQGRIMHU
7RICR \KH.I RV
1 HAGRUDH GRBDH LQKLIK® QIXGDRHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBEEBBB

7KUHHO ROMV( Q&G0 DUK

QP LaRY/

LFOGV PRI ,QAYIGOD UH IQXUIDFH FCBMHY P LARQIURP  IQMIDNRIDOLQXIDAH \WEMADIH DG PLARQIWP 3*,0 XEMADIH IFOGV PIARQIWRP 3,&%

P LRIV IQMIDIRIOXEMADIHDEG  PIARQIWRP 3+ ,0 \XEMGDUH/

5 HUAHV GDQ/ \R DG 1URP \XEMGDUHY P DGH | RUAZBMIOP DRI HP HASXUBRH IFOGV P LARQ WP ADBYH LHOQMXUIDGAH \WEMADUH/ LGFOGV PLARQ IR LQMIDNRIDOLOXIDAH

VEMAIIWOG P LARQIURP FEBMYHUHQMIGFHKEMGADUH/

(FOGVABMDFRMBMRY R PIAROW RMUVEIGDIN/DEG  PLARO\R 3,8$ IFOGY CEMIDFRQUBARYR P LARD\R LOMCDIRDOLQXIFH VRGO DG PLARQ\R RKHJ
\MEMADUH/

3 7REDYHMGHN &BMICS RMW  [GFOGH\HIP HONQGBZ VR PIORDIURP 8 6 YOMQHRHY PIORQIGP 3*,0 PIORD IR , QMIDIRIDOVMCHIAY DG RAMBZ VR P L@RO\R
SRSRDMDG2 WHIRSHDIRY,  *7REDAAMCHW&CEMICS AW IGFOGH/\FIP HNQBZ VR P IARQIURP , QMIDIRID/OMQHAH/ PIARQIGP 8 6 9MQHAH/ PIORQIUP 3* .0 DB
RWNBZ VR P I@IRQ R &RSRIDM 006G 2 \WHJRSHIMRY, , Q DCAMRY &RSRDM DG 2 WHRHDIRYKIGQHNQEZVR  PIARQOG  PLARQL) DG UASHRMHD 1URP 370 FDKIGZV

32 \NHUFRSRDMFDK | BZ V' DQG2 6KDUHIMKOGRHYI RUHP ST HHWIREN SXUAROWH/DIGRKH DAKRZ QZ WKMQWIVABE®!
( [ FOGFDK SD P HQNVP CEHRQWIGH WDNHABGLQWHKEVHDHVBHIRG
, FOG/FDK S P HOVP DEHRQ GYLGH I/ GO GLOSURUSHIRG/

IFOGY  PLARQR SRFHHG/IURP WHIMKOGFHR UABICP HAXP WP QRMWD/Z HIHXHGH FOMYHD \R SXUADHIXQEQ) DIBHP HQNVIURP 3,&%

5 HEUAHQN GOQV\R DG RP \KEMGDUH AR \KSSRWDMQHV RSHDMY GHB/

" MGHG/DQG5 HMUVR &DSMUAURP 6 XEMADUH/

" RPHAIF LQXUDGFH \WEMGEDUHY ' XUQY \KH | LWAKUH P RQMV R 3UXGHQADD) L(DADDAG CRAUFHYH GYIGHIGY IURP W GRP HNIF LQKUDFH \KEMADUHY ,Q
DEAURQ\R SD LY &RP P RQ 6\RFAN @YLGHIB/ RXUGRP HMF LOXUDGFH RSHIDIRQ/ P D UMD FOSMIDWR 3UXGHQIID) LDCADDE. RKHUP HIQY \MAK DY DI LIDMG GUEQ) DG

UHQMXUDGFH Z AN %4-UP XCD EDVHG OH LADAV |, Q\KH | LIKADXOWUR 3UXGHRND) LOCADOBFHYHG DWAMOR FOSAMIOR
GRP HF FEBWYHLQMXUDGFH\KEMADY

P LORQIRP DKREQ FRP S IX@EGR D
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, QMLDARDOLONIDGEH WEMADUHY * XUQY \KH [ LN P ROMY R 3UGHND) LDADOWFHYHG GYIGHIB/R PLARY IURP LW LOMEDMRTOLQMDFH
WEMGQDUHY |, Q DEAWRO\R S QI &RP P RQ 6\WAN GYIGHIG/ RULQMEDIRIOLQXUDFH RSHIDIR)Y P D UMD FOSMIDWR 3UXGHID) LQGADOR. RMHUP HIQV \XFK DV \WH
WED P QR SUH HUHGWRAN REQI DARQYKHISE. 3UKGHRNO) LODGADCRURKHUDH LCDAY DI LIDAMGGOAQ) D LADMS GHIYDMYH/ DG HQKIGFHZ WS 6 DG%HP XD EDHS
DI LODAY

2 WHUKBEMGADUHY * XUQ) \WHI LIXWWUHHP RQMVR UGN (DADHHHGAYIGHG/R  PLARQIURP 3* ,0 \KEMADUH

5 HAIRNRO RO AYIGHIE/DQG MMUQ/R FDSMIOIURP \MEMADUHY 2 XULQXUIGRH FRP SOQHY CUH \KEMANR 0P IR/ ROWH SD P HVMR AYIGHIG/ DG RMHUWDQIHY R
IXQB/\R 3UXGHQID) LQDGALDOD0G RMHUDH LADMY XQGHU CSSTFE® LOKUDGFH @7, QG UHIXDNRY ) XWH P DUNHAFRQAWR)Y FRXE QHIDAYHD [P STRAFCBABDSRMRY/ R RXU
LQXUDGFHARP SDQHY Z KLFK FRXGS | XUWHUUMPARHUCELOW R SO GYIGHIBY 0 RIHJHHID WHSD P HUWR GYIGHIG/E ) R RAUNKEMADUH IV\KEMANR G-FOUDIROE
WHLYRDER ' WWHARLYDQGFDQEHD HARMGE. P DNFRGEWRY/DOGRMHUI CRRLY

;N UASHAWR RXUGRP HUE LQXUDGRHVKEMADURY 3,8$ LVSHP WG\RSD RAQY QYIGHIB/EDHGE RQFIBXMMRONSHAI HGXQGUL HZ -HIH LOXDFHOY \XEWMA
R SURUGRIWLFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR YONQ) DQG, QXDGRH 21-' 2% $Q GMUBXWRQ/CERHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY GYIGHIE/ OQGWHDBSURYOR WH1-' 2% LV UATXUHS SURUWR SD P HQV7 KH @Y V WHIXDMY GYIGHIE/R \WH WBAK Z KHIH RURKHUGRP HIE LOMXUDFH
FRP SDQHYOUHGRP LAGE DHVP LU EXWRAMHMWOWWRHR 1 HZ -HIH

&CBMIOUHESE P HQNURP RXULQMCDNRDOLQAUDGFH\EMADUHY LV \KEMANR GFDOBIXDRY WXL HOVLOWHLQMCDIR COMUNGFMRYYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAIQM CDARDOL QAXUDFH\MEMADUHY 3WXGHQMOR -DS0QD0G* LEDGIL/ LIH DIHSHP WKG\R SD. &RP P RO6\RFN AYLGHIG/ EDHG RQ FOBXDIR/\GHLIHG B\
-CEIHHIQXDFHBEMQAW @Y. * IYIGHIB/IQH FRVR \WHHCP RQNVOQGRM-UIRP VR FOSMIDAMMBMRQP D UHNXALHWH SURUCSSURYDOR WH) 68 7 KHUIXDRY | VT
\ HIUHOG | RUERK3UXGHQIMIOR - DS0QDQG* IEDGRY LHIVO DWK  DNALIZ KIFK WP H\KH&RP P RQB\BFN GYIGHIG [P RXQVEHP WHGWR EHSOIG Z IWRXAVBURUDSSURYDO URP \WH
) 6$ FOQEHGHMP 1O

7KHIE@VR RAUS* ,0 \KEMGDUHDGWHP DVUMY R RURMHURSHIDIY \VEMADUHARSD. GYIGHIG/LV@IHD XQUAAMAKG] URP DUIXDRY WIGERQN

BHHIRM R \KH&RQRIGDMS ) LOGADOS\BAP HQNV IGFOGHG IQ RXUS QA6 HSRWRQ) RP . IRUMH\ HIUH@GG' HAHP EHU | RULQ RUP DIRQ UIDAEQ)
\GHALLLF G YIGHIG WAAMPNRQY

/ ITIAWR , QXUDQRHEXEMADUHY

: HP DEJHWHQOIXGAW R RULQAUDGFHRSHIDIRQ/VR HOKUHWEED! UHIDE®IDQG FRWAH | HAYHVRXUAHVR FDK | BZ VAR P HANDER RAUREQIDARYY / LTXAW Z MMQHIFK
R RAULQKUIGAH\WEMADUHY/ LY SIRIGGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRWMRIRY R RAUVKEMADUHY DUH LQAI UDOWR \WH RYH.DE
QTXAW R RULQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELON P DL HP HMALSSURDFK \GHALLE \R WH WAL HOVR HIFK R RXU

SIRGPNIGHY 7 KLY HIKDFH/WHAVASIHISSTHELOP DG WHATXLAW DvZ HEDAKHLQMAXNDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ L\ \KH
XQTXHADIRMIMIAR WHSIRSANDE QN

| LTXLAW LVP HOKUHG DI QINQMODED GAYHBSHS EHIFKP DNVAKDATNHLQR DFFRXQIWH FKOLLAMIMAIAY R ERK WH DAH/ASRUNRIR DOG\WHACEL N/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SO WSHR DAHADGG FUEWNODN 1Q FOBXIY LQMIDOMXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNHAZ LGHHYHQN © HFRQIKHWR EHIHYHWDWVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHIVSURYLGHVK | LAHAMITXLAW XQGHHDRIE® | RUAHTEGIMAFHIURYI RUHIFK R RAULQAXUDFHVKEMADUHY

7KH SUCALSDOVRXUHY R @IXLAW | RU RXU LQMXUIGRH \KEMADUHY DH SUP PV LMW HOADQG [ HH LGFRP H LYK HOAP DXUMEY \DBV R LOYHWF HOV DQG DBV
DARADAG Z 1\ RYULQAUIGAH DQG DA RSHIDARYY Dv'Z HIDVLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONAVR @NXGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD P HIV\R SRIA KRTEHY DG FREARREHY 1Q FROGHRQ Z W \KUWHIGHY Z WWGLY, DY DOG GHASRIA. GOQCRMAW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P MIRQY JHIH.IDODOG D LQVRDAYH H SHOHY SXUADAYR LOYHAR HONV WH SD P HVWR GYLGHIG/ R WH SDHAKRTQ) FRPSDQ KHEILQ) DOG UHQMXUDGFH CRAYW DG
SO P HQNVLQFRQGHRANRDZ WK | LQDQRCQY CRAYANY
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7 KHI RIBZ 1Q) \EEGIVHIVI RW WHI DUYDOHR FHMBEQR RXUGRP HF LOXUIDFHRSHDMRQASRWRIR R MNXGDAAN DVR \WHEMYIQAFDMS

0 DK

3XGHMDO
, QKIDGRH 3/ ,& 3UKR/ LH 7RED P EHU

LQEIRY

&DK DIGWKRYWMP LOQYHAR HON
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXOIN
6XERID
3XEQE HDXUW VHRXUME/ DVDUYDOH
7RED

BBBBBBBBBB
5 HEUAVHON GO DOHIMY YLHY. DG DVAKRK LGFOGHYERK GRP HANF DOGLOM CDARICCRMW
QUHEVIXDDW LVEDHERQ1 $ , & RUHTXLYDDQADID)

7 KHI RIBZ LQ) \EEGIVHVI RW \KHI UYDOHR . RULQMEDIRDOQAXDFHRSHDIRQSRMRIRR QX GDAMN D/R \KHEDM/LQAFDMS

0 DK

3WXGHMWDO * IELDORU $@
R -D8DQ / UH 2 \WHJ 7REO ' P EHJ

LQEIARY

&DK DIGKRVIMP LOYHAR HONV
Y L HGP DMUMY LMW HOV

+ LIK RUKLIKHWARXDDWY

2 WHDQKLIK RUKLIKHXATXODN
6XEVRED
SXEQE HIXUW VHRXUMEY/
7RED

BBBBBBBBEB
L FOGV3*)/
5 HEUAHOV RULQMCDIRCIO QKXUIFHRSHIRYY H FOGQ) -0500
QUEVIXDDW LVEDHERQ1 $ , & RUHTXLYDDQADID)
$VR 0 DK HAORQRJ  ZHHIQMHMKMGIQIRHIP HMWRUIRYHP HONIHR BRI/

/ LTXLGW DXRADMG Z W RIHUDRMYANAY
+ HEILQ) DAY DARADMGZ 1\ , QRGOS HIHP HYSWDMI L/

) RAWHSRWROR RX. , QRGOS HIVHP HOMWDMILMS / 0 DM\ H HXWWGWUIRIK KHZILQ) Z HHOAMLQR DWQIHR H FKOQIH\WDGHS FODUHGDOGRKHUZ 78 HIXW
DOGLOAMAMWDM GHLYDMYH/LOR GHMR KHEIHFHIBQFDSMICP DNHANIMY BHDMEVR P RUHVAYHHP DIHVRQBURYY ) RUDIX@AVAXWRQR RXL , QAYIGOTE HIHP HYMBWDMI L]
UM P DDIHP HQAWADM)\  \FH32 5HAAOVR 2 SHDIRY/E\ 6HIP HQAY 5 HMHP HMWGMDADLHY” 7KLY SRMRQ R RXL , GAYLGKDDS HNHP HOAGMDROLEVTS / 0 DA\ BN/
CFAHWR NG R P HAABD: P HQAREDI DINRQY DM VR \KHVAH GHUYDAYHY \KFK Dv'SD P HWI RUSHIRAF \FMBP HQN SXURKDAHY P DMUMY/ DOGWP LODINRYY 7 KRHOIXGEW
CHB/FDQYIY P DAMIDD GHWR [P RY RMHULP V FKOQIHY QLMD HIXWY P DUHN P RUSIN DQGSRIA KRGHJEHDNRY

7KHKHEILQ) SRWROR RXL , QAYLGKOCE HHP HOBWDADLHS / 0 VADRD\ P D DOR UAXOVQ GHLYDAYH UHIIMG FRIDMICERAMIVIR Z KHDZ HIHLO D GHABRWERIMNRY
RUURP  Z KHQZ HOWHLO D QHABFHYHSRVMRD FRXQAMSDMEY 7 KH QHAFRTIBAMDOSRMRQ G-5HIBY RQ FKOQJ HYLQ LOMINDAK DG HNXW P DUNHN UHIDMG R \WH P RXQAR WH
H SRXUVKHIIHG ' FBHOAQ) RQP DNHNVRGEWRY/ \WHFRIDMICSRIY WXL HONFDQ UAKXIMOP DALDOITXGW GHH3/Z KHQZ HOHIQD GHABRWERUMRY
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) RULIQH FKOQIHKHZILQ) DALMY

: HHP SR YDURXVKHZILQ) DADLHAR P DD HSRAQIMIOH SRKUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) DA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV VR \WH&RP S0 TV RYHDEUHMO RYHMXW RQD GYHILIHGHMWEIC
DLV

: HKRT ERK LQMECDODOG H WEDOKHEIHY SUP DUO \R KHEIHRXUS 6’ HIXLYDBQATXW 7 KHUH KHEIHY DOR P LIDM YRIMW LQWHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXEY 1URP FKOQHY 1O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG LM HOV KHEILQ) RXUS 6' - HIDXLYDBIAHTXY DAEX\EE®! R FKDQIHY [Q WH\ HD8 6'
H FOQJHUDM

) RUDGAURDOQ RP DNRQUHIEQ) RAUKHIILQ) VDA, \FH32 SHXOVR 2 SHDMRD? P SCAWR ) RIIQEXUWHR ( [ FKDQIHS DAV
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CRWMEY OQG LQMIDOD0G H WIDOIXQAQ) |CAOMY 7KH SUGRSIOXHY/ R @IXGW IRURXUIHHEDHS 3,0  BXMGHMAY LGFOXGH JHHIDDG OGP LQVRDAYH H SHOHY/
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RSHIDRQ/ DvZ HOD/ WXL HOMKDNFRXES DUINHXQEUU-DREIED | RUAHHEGIUHAMAAHTIURY Z KIFK DUHP RQRMGWURKIK WHXVHR! LQMIICP FDKUY
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Z W DZ HIKME DHDJHAHDAP HR SXADHE WHWKRWMP SRINRIRVR 1RXU\ HIWRUGW ) GBI UDMDXHNVFRP SUMHWWHP DNUMY R RUMRVIMP \GUHIG SRUNRIR

7KRHKRYWMP  SRIRIRY CUH VKEMPAIR \SHALLE LOYMHWY HOASRIR, WBAP HOV Z KLFK CP RY RKHUWLQIV GR QRADEBZ. | RUMLI QU LFDQADRHAICELAWNY LQMBMAIDM GAUDIR)
P WP DRK

7 KHIRTBZ LQJ EEBIVHIVI RUW RAUCCELOA/ XQEHUDMHAEDHG RAVHRXUHG | LODAQ) SIRIUP VDVR \WHEMVIGEFDM

0 DK " HHPEH
3), 3),
([R)XG_Q] SR ([R)XG_Q] SR
&RHUBN BN &RHEUBN YT
“IMMRQ " IMMRQ &RQRICDMS “IMMRQ " IMMRQ &RQRICDMG
QP LARY/
6 HRXUMW ARG XQEHUDI UHP HQWVR UHBSXURKDH
&DK FRMMIDO RUGDHE VHRXAUWY
6 HRXUMW/\RTS EXNRN HABXURKDVHG
7RED
SRWROR CERHVHRXUIMAW\KDAP D EHUMUHG\R\WH&RP S0
RYHQIKWHIXULUQ) 1P P HADMUWMDR \WHFDK FROMIDD
: HJKWGDHIDIHP DX 1@V
BBBBBBBBEB
7KHE® DHDIHRAMEEQ) EDDGFHI RAKHWUHHP RQMVHIGHG0 DFK zZov P IARQIR) , H FOGQ) WHEGRHGUEANAYIMRY 006 P LORQI RUKHEBRHSUBAN QYIMRD
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$ P RQVDHGIAR DYV XQE-UVAAR | DUDQIHP HQVR PIARQ DG PIGRQDVR 0 DK DG HAHP B UAS-RAIYHD $ P RXQNV LGFOGH FUHEWDGNHG GRM WIKRMUY XVHG \R
ILCDEFH* XGHIGHS ; ; ; UAHYHVI RIBAMQHNV HQKUBG\R 6RP HYH/B HIQO DK
/ P MG DQG QRQ UHFRXYH ERURZ LI SUP DU UHSHHV P RISDIH G-EAR - RAUNKEMGDUH/ \WDAKDY BFRXYH RID \R U-DOHABM LOYHWY HOABURSHW R PIGRQOG  PIGRQDVR 0 DFK sac]
" HPEU UASHAYHD DQGDGIY. RQDFHAWIFAMN WDAKDV UHFRUHRD R FRIDMIOSBEIHGE \WHERP SIQ R PI@RQD/R ERKO0 DK DG PR

$VR 0 DK DG’ HHPEHU WH&RP SO0 Z DV 1Q FRP SIDGRH Z AW DEDGHEWFRYHCDQN UHIAG \R \WH ERWRZ LIV LQ WH \BE®! CERYH ) RUDGAURIC
IQRP DIRQUIDEQ WHERP SI) \KRWOG G WP GENEQIDIRY VHLRM  \RWHS QXQWS, QMIP &RORIEDMS) LOGADC\BM HWVFRQEIGHSKHHODG 1 RM
VRWH&RQRICDMS) |(DGADOS\IAP HOVIGFOGHGIQRXUS QOGS HBRVRQ) RP . |RAWH\ HIUHQGHG' HA-P EHU

3UGHND) LDADOVFRORIEDM ERURZ IQVIGRBDHG BRI * HHP BHU ,Q0 DK WHERPSIQ IMXHG P LARQLQDIJWIDM SUCHSIC
P RXQR PHIXP \WP QRM/GHLOO DK

7HP DQG8 QYHIDO LH5HHIH) LODAQ)

© HXVH FEBYH UHQMUDFH \KEMGDUHY\R | LGDFHWH SRMRO R \WH IR UVHLYHY BINAUHG W BHKHIS B\ RAUGRP HIF @ H LQXUDGRH FRP SDQHY XQGHUS HIXTMRD
S DIG* XGHICHS; ; ; WDAZHFRIGHUWR BH QROHRERPIF 7KH QDAY DUWDQIHP HW LQRYH WH UHQMXDIFH R WP DG XQYHIDOM H EXMGHW R RXUFCSIYH
UHQXUAY DIGWHIMBOFHR KBV QRAVE WRVH FEBWHAKDADUHWIDME D/ FSMIO RUWEMARY SXUERHY 7 KHHVKSON QR DUHVKER BCDMG\R SRIR KROHUREDI DARY/
DQGWHSD P HVR  SUGASOODQGLOMMANRKH\KLSOV CQRMYFDQRID EHP DCHZ W SURUIQXIDFHUIXDARY CESRYID
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- HKDYHHMIHG LOR DI P HONVZ 1\ H WLCDOFRXQALSDMEY SIRVIAQ) | RIWHIMKOGFHR KLEOVGRMVE! RXUFCBIMH UHQAUAY QMO ROWHUFHSR FUEWING
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P LARQW\KSSRYS HIXOMRY; ; ; UAHYH/ R ZKIFK P LRQZ DVRAMDDAQ) DOGPDMUVIQ 7 KHHIP RXQVH FOGHFUHEWION-G CRMVIKRMUA XHG\R
IQDQFH* XIGHICHS ; ; 5 URHYHV I RUBAMGH HQKUHG\R 6RP HIFHAB HIQO DK 8 QGHUH DIUH-P HOW \KH FEBWYH UHFHYHV LO H FKOQIH | RUWH\KUSOV QR RCHRU
P RIHFHEWING QRMIMXHGE. D\SHADDSXSRHD IADMR \WH&RP SDQ Z W DQ0J.J U DM SUKGFLSDOEP RXQAHTXDOMR WH VXSO QR RAMBAQ) 7 KH FSIYH KRB/ WH
FUGWOON-G QRMY DY DAHV\KSSRUG) 5 HIXDIRY; ; ; RU* XIGHIEHS ; ; ; QROHRQRP LIF UAHYHY D/ CSSOFCEG! ) RUDGAWRDOLQ RUP DIRQ UHDAEQ) RUKUHEW IO
1 RMEVUKRMUY VHHE0 DOIHP HOAV' NAAMRQDIGS WOMYR ) LDIADORAWRODIG5 HXOVR 2 SHDNRYZ / [TXGW DOG&DEANCE HRXUAHZ ) LDGAQ) $ AU LORXU
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DEAWR) DVR 0 DFK IRUSXERAVR ILQIGAQ) * XGHICHS ; 5 ;. QRQHRERP LF UAHYHY RH FCBIYH KOG PIARQR XS0V GRA RAMBGEQ) \WDAZ HH
IXHGR O LIDMY
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6B HOV

- HER QRADYHUABGHS RUFRQIMGI HONQMFMAVLO DA HUHG R XFRORICDMS HIMY RUYDUDEGILQMMMAVIOXFRORIEDAG MM RURKHMP [OUMBQLFIRYY
DUDIHP HQN RUUHIMRQKLSV WDAHYH DV FMHEWANXGW RUP DINHAMN VXSSRWWKDAZ H EHIHYH DUH UDRIE® ONHD VR KDYH D P DMUIDOH | HAARQ RXUI LCDGADOFRQAWRD
FKDQHV/LQ! LDGALDOARQGMRY UHYHOHVRUH SHOHY UAXKOVR RSHIDIRYY MIXGW FDSMIOH SHIEWMUAY RURKUDFRHWAR RUUBHTXLUAP HOWI RUFCBAMIOUARXUAHY , QDGAURY Z H
RRMOHUHDIRQKISVZ W D) XFRORIEDAG HMMANKDAUHFRUFNOID TP MGVR DURZ. CRMNMWA/ WDAVTAQBMRAMDO HIR RUCFAHWAR DARADAG DAHV
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6HH 20 DOHP HAV' VAXWIRQ DOG $ @DOMY R ) LODGADD&RIGURY DG SHXOWV R 2 SHDIRYZ 5DMIV 1Q RAUS QQMO5HERWRQ)RP . IRUWH\ HIUHGG
" HHPBEU | RUD@VAXWIRQR RXUI LQDGADOWHIW DG FUHAWIDAY VDG WHULP STRARQRXUBXMCHN

7 KHHKDYH EHHQ QR \LJ QU LFDQAFKDQY HY RUCRINRQY LQ UDMY V RUDMIV RABR\ | ROWH&RP SDQ WDADYHRFFXWHGMQFHWHILOQ) R RAU)RP . |RUWH\ HUHGG
" HHPBEU
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HIXWY SUFH/RUFRP P RAW SUFHY 7R YO QI G-IUHY RAUSURGEN DG VHLYLFHY DG WH QMR HOATRRMEY \VXSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UMN LGPXUHG DOG RAUVADRMILHY| RUP DCDILQ) WVUMN YD B\ SIRGAWS VR 0 DK WHIH KDYH EHHD QR P DMUDOFKDQI HYLQ RAUHARGRP LE H SRUKUH\R P DINHAIMN
IR ' HHPEHU DGHAUSIRQR ZKIFK PD EHIRXGIQRUS QQ@O5 FSRWRD) RP . IRUWH\ HUHGG' H-PEHU SWP $ 4 XDOMIMYH DOG
4 XDDEIYH' DWFERKUBVIERVO DINVG N [LBGZ LK \RHEHXUMEYDQG( [ FKOQH&RP P MRQ 6HH2, WP $ 51WN) CRRY LFOG-GIQWHS QQUB HRW)RP . IRU
WH\ HUHGS' HHP B I RUDAVAXWIRQR KRZ. QI LEXOVRQAURQVIQWHI LDGALOCP DNANDG\WHHRGRP\ JHHIDWM P D P DAUDED DGYHYHD O HAARUBMGHY
DOGUAKOVR RAURSHIDIRY/
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P DEIHP HQMQFOQQ) RXUEKIH ([ HRAWH 2 11 LIFHJDQE &KIH ) LQDGADOR |1 LAHJ KDYH WAL HG DQG HYDOOMS \WH H I HAYHHWR - RUGMBRKUH FROURY DQG SURHXWY DY/
AHIQGIQ( [ KOQH$S ABX®! D H DVR 0 DFK UDHE RQ\KAK HYDDDIRQ \WHEKIH ( [ HAYH2 | IFHUDQG&KIH ) LQDGADCR | LFHUKDYH FRFOGHG WDADY R

0 DK RXUGMABRKUH FRQIRY DG SURFHBXUAYZ HIHH T HARYH 1 R AKOQIHLQ RAULQM CDCFRQARCRYHUI LCDGADOWERWY)  DVGHLIGHSLQ( [ KDQIHS VB X®I D |
RAPXUHG GAUQ) WHTXOMMUHGHE0 DK WDMDYP DMIDEDD O HAKS RULYUHDRIED ANHD WP DMIDD O HFAARXULQM QDOFRQURCRYHUI LQDGA DO BRI
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&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3WXEVLGLDULHV 3UXFR /LIH ,QVXUDQFH &RPSD(
*LEUDOWDU /LTHH *LEUDOWDU /LIH ,QVXUDQFH &R /W3 XFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3VUXBWLGNDLQ HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) RED YMLO®BUXGHQWLDO )LQDQFLDO ,QF
3*,0 75? JOREDO LQYHVWPHQW PDQDJHPHQW EXTHQWYYD @ I) 30 %GEHWLIDXGHOWOFQDRQGLQJ //&

3%,0: 3*,0: DGKZDQL //3 3UXGHQWLDO ,QVXUDQFRKHE&UXGHQWLDO ,Q\HPHLQ FiB
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMNGHROWLYOWR I/MDBDQ 7KH 3UXGHQWLDO /LIH ,/QWEXUD
3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSD®H RUVMEZDGWYV H\ 3UXGHQWLDO )LQDQFLDO ,QF
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2KLR 1DWLRQDO /LIH ,QUXUDQFH &RPSDQ\ WKH &RPSDQ\ IRU LWV UHWLUHG HF
DQG FRYHUHG GHSHQGHQWYV
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SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH
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$OORZDQFH IRU &UHGLW /RVVHYV 0's$
$GGLWLRQDO ,QVXUDQFH 5HVHUYHV 05%V
$VVHW /LDELOLW\ ODQDJHPHQW 1$,&

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRPH
$FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 1-'2%,
$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 135
$XVWUDOLDQ 'ROODU 2&,

%DVLV 3RLQWYV 27&
&XUUHQW ([SHFWHG &UHGLW /RVV 277,
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 3B/$&
&KLHI 2SHUDWLQJ '"HFLVLRQ ODNHU 3,
'"HIHUUHG$BRRL¥ALWLRQ &RVWYV 3+-
86 'HSDUWPHQW RI /DERU 32%
'"HIHUUHG 3URILW /LDELOLW\ 327
'"HIHUUHG 6DOHV ,QGXFHPHQWYV 35,%&

(DUQLQJIV %H I RH V Q VIS W H FSMPRWLR Q] DV GR @7 (
(FRQRPLF 6ROYHQF\ 5DWLR 5%)
YXQGEQUHHPHQW 1RWHV ,VVXDQFH 3URJUDBM &
)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG  6(&
YJHGHUDO +RPH /RDQRUWENQN RI 1HZ 62)5
YRUWLWXGH /LI HS QEM{WDQERIP B R G\ 692

IRVV

ODQDJHPHQW V 'S\GFXV\WILLR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 HIW VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUKH &RXQWHU

2WKHUD EP7SRUDU\ ,PSDLUPHQWYV
3UX G HIDVQLD O ISWY XUIIQ FH & RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH
3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF
3UX G H Q3LHIONR Q D

7KH 3UXGHQWLDO /LIH ,QI/XADDXR FRF&R P SD
3UXGHQWLDO 5HW L US$I@OIRIW )\ RRABIDEAH ©
SURKLBLWHVD FWLRQ &ODVV ([HPSWLRQV
5L\ SHWLWH J)UDPHZRUN

5LVN %DVHG &DSLWDO

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH
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IRVV

YLQDQFLD G BHQ@MLFAHY DJHQF\ Rl WKH -DSDIW%#VH JRYHUTRP BV QQRXQFHG
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*OREDO ,QWDQ@JHEO,QFREH 8 6
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 855
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV 86"
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V

7TURXEOHG '"HEW 5HVWUXFWXULQJ
7KH 8QLWHG BMWDWBY RI
8QHDUQHG 5HYHQXH 5HVHUYH

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LBDE®®LW\ &RPIIDXHHRI BRVKQUNG
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

"DMOD VSQEK ) 6XAVDQ
$QANZ ) 6XAVR
&KIH ( [ HFAWH2 |ILFHU
SUCASI, [ HRAMWH2 11LIFH)
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YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WQILFDNH IAHFAH/D)GP DMIDY HNGHAHVIQWHGHLIQRURSHDIROR LQMCDOFRQARCRYHU LQDCADOER WY Z KUK DLHUDRIE®D NHD
R OGHYHD O HAARH U B CELOUW \R UHFRLG SURFHWY \XP P 0 HDQG W-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHAHRIGRAP DAMUIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HHY/Z KR KDYH DML QU LFDQABRBHLQWKH U ATV LOM QDCFRQURCRYHU
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