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3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SUIRGANVDGVHYLFHY SURVIGHBLGFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

7KH &RP S IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWEXMGHY \WH 8 6 9MCHARY FRQIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIRH OB, QAYIGOD ULHBMGHARY  \KH, QMIDIRDOD/OMGHIMY \WH &G V(BN AYIMRQ DQG\WHERP SDQ V& RSRUDM 05 2 \MHURSHIDARYY 7KH
S BRHEYEBAN QYIMRQLY CFFRXQAMS | RUDYDAYHIME EXMCHAKDAY U-SRWWG VFEDDMD 1URP WH' LYHUMG OG5 XQ R | Y%0MCHARAKDNIHIGFOGHEZ Q& RSRIDMDOG2 \WHU
RSHIMRY ' LYHUMG D055 XQR | Y0MGHAMHYFRQUMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH \RGBRUH WG LGFOAQ) EXMGHAMAWDMDYHEHD SOFHGLQZ LG GRZ QWMDY
CRQRADOD) | RU QVFRQIMXHS RSHIDIRY CHARXQIY) WD HOAKQE-US 6 * $$3 7KH&RP SO0 TV &RUSRIDM DO 2 \WHURSHDNRQY LGFOGH FRER DM WPV DQG LQUDIYHY
WDADUHCRADEBFDAMG\R EXMCHVAHIP HON DvZ HODARH'  LYHWMG QG5 XQ R 9%6MQHMY GAAUEHGCERYH

( 1THARYHLOKH | LA XCURUR FROUMMAZ [\K FKDQ) H/AVR \WH & RP SO0 v LQM.IDCP D) HP HAKKAMUH \KH&RP S0 Y, QMEDAR IO 6MGHAAY DUHUH GRMS DV D
MQI®IRSHIDAY DG WHBRMEGIVHIP HQVZ KIFK LVKRZ \WHAKH RSHIDMY G-AMRQPINHU 382" 0 ° QRZ DAFWHY W SHIRUP DQRH DQG DERFDMY BARXUAHY 3URUVE \KH | LKA
TXOWUR , QMODIREDOYSMGHAY FROMMMG R WH/ LLH3@OHJD0G* LEDEIY/ LIH DQG 2 WHURSHIDAGY \HIP HQV HIFK Rl Z KLFK Z Dv D U-BRMIEBI HIP HOAKQEHUS 6
* $$3 7KHRKDQYHKDY EHHDCESIHE UIRSHRRYHD DG AGRAKDYHDY 1P STRARQWHERP SO0 18 (DXAWS, QMIP &RORIEDMS) LDGADOBMIM HOV FRQBIGHS KHHOQRU
VRDQ SUMRAD IWKHG | LQDIADOWEAP HQV 6HH1 RM | RUDGAWRQIOQ RP DIRQUHIDAQ) WHARP SIQ V\HIP HQV

YDUVR 3IHHBIRY

7KH 8 QWG , QMIP  &RQRIEDAG ) LDGFDOGVIMP HW KDYH EHHD SUHSDUHG LQ CAFRUEDGAH Z W JHHIDD CFRHBWWG DFFRXQIY SUCASBY 1O \WH 8 QWG 6\BAY R
$PHIFD 38 6 *$$3 RQDEDLFROMMMZ W WBRWY LOMIP |I(DIADOGRP DIRQLQ CFFREIFHZ WK IQIKFNRO/WR) RP. 4 DOGS WFB! R 5HIXOMRQ6 ; R
\WHBHXUMAYDOG ([ FDQIH&RP P IWIRD 36( & 7KHS (XQWS, QMIP &RQRIEDAS) LDADOS\BAP HVLGFOGHWHDFFRXQVR 3UKGHRIO) LGDGADD HMWY RYHUZ KLFK
WHERP S0 H HAVAY FROWRO LGFOGQ) P VRN RZ GHS \KEMADUHY DQG P LGRIN RZ GHS HMA/ VKK DY @P LAG SDMGHIKLSVIQZ KIFK WH&RP SDQ LV WH JHHIDOSDNGH)
DQG YDUDEG! LOMMAMQMEY 39,(V  1Q ZKIFK WH &RP SO LV FROUGHIS WH SUP DY EHHIADY 6HH1RM  |RUDGAWRIOLQRP DIR) WIDEQ WH &RP SIQ IV
FRORICDMS YOULCEBI QMMM , QMARP SO EDDGFHY DG \WDQLRNRYKDYHEHHQHIP LDAG

,QWHRSIQROR P OO HP HQADXDEWWE HOVGHHADY | RUD I QUMBIAP HOAR WH I LODGADDSRVMRQ QG AXOVR - RSHIDARQY KDYH EHHQP DGH $ @VKAK DOV HOV DA
R DCRP DD UFXULQY QDMH , QMIP UAXIVDUH GRAGHHADUO LQAFDIYH R WH BAXOVKDAP D BHH SHAMS | RUWH [ X@) HU 7 KHH | LGDGRDOWBMP HQV WKRX@ EH UG LQ
FRMQRIRDZ LW \WHE&RP SDQ) V& RORIEDAS) LCDCADCB\MBM HOVLFOG-GLIQWHERP SO0 V$ QOG5 FBRWRD) RP . |RUWH\ HIUHGG' HR-P BHU

8\HR ( P DR/

7KHSUEDDARQR | LCDCADOWEM HQVIQFRIRP LW Z W8 6 * $$ 3 WNXUAYP DIIHP HYWR P CNHHAP D/ DQG DAXKP SINRQ/KDAT | HAMKHU-BR MG TP RQNR DAHV
DOG (@MY DQG AVFRKUH R AR HADXHAN DOG CCEOMY D/ R \KH @M R \WH | LOGADOMEAP HNV DQG \WH WERIMG [P RQV R UYHAHY DOG H SHOHY GAUQ) \WH
BRI SHIRG $ AMDOUAXOVARXGALIHJIURP \KRVH P DM/

7 KHP RWWLI QU LFDQAHMEP Db/ LGFOGH \WRHXVHG LO GHAMP LQQ) IXMUHSRIA EHHIW SRIA KRTHY CFFRXQAEDDGRHY UHIDAMG VR \WH I DUYDOHR  HP BHEGEHS GHUYDAYH
LOXNKP HON DARADMS Z W \WH QB QONHG T HDMUWW R FHABEQ XQYHYOO@ H DQG DORAW SUIRGAW P OUNHAUMN EHHIW 20 5%V \KH P HDAXUP HMAR  JRREZ LOOQG DQ
UHADMG [P STILP HW \WH YDDDIRQ R LQYHMY HOV LGFOGQ) GHIYDIVHY \WH P HDXUP HQAVR  DEBZ DQFH |RU FUHAWERWHY DG WH BFRIQURQ R RIHUWKDD WP SR
[P SOWPHQV 2277, SHOMRQ DQG RMHUSRIANMHP HONEHHIW D SURYIMRQ | RULGFRP H\Bf H/DQG YOODMRQR GHHUHG\E  DWHV DG CFRUCY | RUFRQIQIHOMITE QMY
(CFOGQ) HAP D/ RUBRKHYLOFRQGHRAIRDZ LW XQUHMRYHG GI DCDQG W XDRY P DY
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2XVR 3HIRGS G HQW

, QWH | LLYWNOWUR WHERP SI) UHFRG-GRMR  SHIRG CEXWF HOV UAXKAY LQDHARDIHR PLARQWR?, FRPH GW 1URP RSHDIRYVEH RMHLGFRP H
\I HYOQGHDAW LOHIQQIVR NMRQAYHIM Y DG RMHURSHIDMY HOMWY | RARHI LOXDXOUMR 7 KH DWW HOWLGFOGHGDQRYHINBA HOWR 35 HQMUDGFHUFRYHIEGY
DOGG-BRUWHAHYIEGY DQGOQXQEHNDM HOWR 3 HHWHGSRIA CFDXAMMROFRIV

7KH LP SCRAR WHH COMMF HQV LQAYIGOD 06 LQ WH DIJUIDM Z D/ GRAP DAMUDOWR 0D SUVRXAO WERWWG TXOWL® RO LOGADOWEM HV DGG LV QR
H S-PAG\REHP DMIDORWH D00 LOGADOWBAP HOV

5HMMRQR 3UMR\O , WXHG) LCDQADOS\MP HOV
7KH&RP SR UHFDW LHG FHIRQOP RXQVLQSURUSHIRGAR FRQ RP - R \WH PXUHABHUIRG SURVHRARQ DG UHFRGHG REHUDEYHMWIY HQV LFOXAQ) WHIRTBZ 1QY)

$ VIHRA\O Q\VFRHGIQWHERP SOQ v$ QOB FHBRWRQ) RP . |RUWH\ HUHGHG' HRPBHU GAUIQ) \KHI RXAW TXOWUR \WHE&RP S IG-NIHG
DR P P DMUDOHUIRUJLQ \KH CESTFDMRQ R DEWWAMG RSHIDIY LGARP H Z KIFK UWAXANG LQ DR RYHWXEAMP HOAKHIFR | RULQEH HG YDUCE® DQG | L] HS DAW SURGEFW Z WLQ \WH
5 HNH-P HQASWDAILHY VHIP HQAQ\KH | LLIXWAKUHH TXOWY/ R $ VDUAKXOWKHERP SOQ YROQEL® UVHG W KIWRUIFDCDEYMMG RSHDY) LGFRP HI RUMKH UHBYDQABHIRGY
UAXANY) LQDGRUDHIQ SUHWY  DOWMMG RSHDIY) LGFRP HR PIRODG  PLARQIRUWHWUIHDIGM] P RQKVHIGHS-XCH WSAWHD 6HH1IRM IRU
DEAMRIAQ RP DNRQUHIDAQ) DARMMGRSHDMY) LFRPH

$ VOOR SUMRXAO Q\VFRHGLOWHERP SO0 VS QQOIE HSRWRQ) RP . |RUWH\ HUHG-G' HR-P BHU WHERP SI) FRUMANG \WH SURUSHUIRG SUMVHBINRD
| RURHABEQ QRIFRQURTY LQMIMAV SUP DUO UHDMG\R FRQRICDMG3* ,0 P DEIHG I XQB/ \KDNFRQIEIQ UHE-P SWRQ| HDMU/WDADUH DAKHRSIWRQR WH KRTHJDG RANGHR
WH&RP SO0 TV FRQARO 7 KHVH QRIFRQARTY LOMIAIVZ HIH SUVRAD UHSRUMG Z WMOQ? 1 RFRQARTY IQMIMN DU DHQRZ. FRUMA® SUAMHMG D20 H ] DQAQHHDAW 006
\RUBG P LARQDVR 0 DK DG P LARQDV/R -XH Z WMQWHS DXQWS, QMIP &RORIEDAGEVIAP HYR ( TXW

6,*1,),8517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

&KDJH/\R 8 6 * $$3 DUHHABEQKHG B\ WH) LCDGADOS AFRXQIQY) 6\BEDGY/ YROG 2)$6% LOWHIRP R $ FARQIY) 6\BEDG/8 SADMY 2$68V \R\KH)$ 6%
$ FARXQIY) 6\BELB/&RAIIFDIRY 3$68°  7KH&RP S FROUGHYWHDSSOFCELQW DQGLP SCAWR DI 68 V $ 68 VAMME EHBZ LGFOXGH\WRHWDAKDYH EHHQ DERSIMG GAUKY
\KH PXUHQAYVADID, HOUDGG RUWRVH WDAKDYH EHHQ WKHG EXWERAY HADGRIMG DVR -XQH DOGDVR \WHEMR \WMYILOQ) $ 68 VRNDING EHBZ Z HH DRHMHG DG
GHALP LGHG\R BHHWHUCRAISSCFCEGIRUGRAP DAMUDD
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5HSRUNY &RP SIHAHOUYH, GRPH QVFRWH LQLOQMIP DG DOQXOSHER WY " HHP B DGIQMIP SHIRYY 1P STAWR WH$ 68 RQWH&RP SOQ IV

([SHIH' DIJUIDIRY SHIRG/ DEARDAQ RIP DMRQLERXW Z \KQI VDD HWEHILQQQ) DM &RORICDMS) LODGRDCA\BM HQVDG

" WFRKUY 6XBRSE FHMIOH SHOHVIQWH@RMARILDADD ' HRHPEHY ZIWKHO DGFOWRY 1 RMWAR\WHERQRIADMS) LQDHDD

' MVIJUHIDIRQR , FRP HEVBMP HQV WP HONV SHP IWHGDQGCSSTHGHWHUSIRGHRARYHD — 6\BAP HOV

([SRH " ,6( RUUAARSHRRYHD

$68 JGRPH7TOH 7TRIF  7KWV$ 68 UANXLUAYHQIM¥IAR SURYLGH ( NHAMYHI RUIMWDO HWEHIQQQ) OWU 7KH$ 68 KDVQRIP STRWRQWHARP SIQ v
,PSRMPHOMR, FRPH7D  DEAWRIDAQRP DIRQSUP DUO WHDMG\WR ' HRHPBHU DQGSHP WHI® &RQRICDMS) LDGADB\IMP HOVEXVWZ L@

" DWFRKH WHH | HRYHS DM UHFRGAIDNRQDG DFSURY UWAKONQH SDE-GAVRKUB/IQWH1 RM/

LQARP H\G| H/SOIG WR\KH& RQRICDMG) LADCADOB\BMP HQWV

,19( 670 (176
) L[ H30 DXUMW6HRXUMY

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DM \FRXUMWY H FOGQ) LMY HOVFOMILHGDADAQ)  D/R \KHAM/IQEFDMS
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* LIRW * LIRW
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2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RIIQIRYHIP HONHRXUMHY/

8 6 SXEQF FRERDMHRXUMEY

8 6 SUYDMFRSRDMHUMY

) RIIQSXEQF FR SRIDMVHRXUMKY/

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WEAEDANHG\HRXUMEY

&RP P HIADCP RMMDIH ECANHGVHRXUMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM

BBBBBBBBEB
( [ FOGGRM/Z \K CP RYY HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQGHUD GG DIUHP HQW
 GFOGH/ FU-BVADGFKHG VHXUMPY FRIDMIDT HGE. GUQREQIDIRYY KRP HHIXW GO DAR GO HAFDIRQGOQY DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHEXUMAY DOG FRADMIDT H5P R HREQI DARYY
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) RIHIQIRYHIP HYNHRXUMHY/

8 6 SXEQF FRER DMHRXUMEY

8 6 SUYDMFRSRDMHUMAY

) RIIQSXEQF FR SRIDMVHRXUMKY/

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WENETANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE®! | ROVOM

BBBBBBBBEB
( [ FOGVCRM/Z \K CP RYY HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQGHUD GG DIUHP HQW
| GFOGH/ FU-BVADGFKHG V- XUMPY FRIDMIDT HGE. GURQREQIDIRYY KRP HHIXW GOV DAR GOV HHFDIRQGOQY DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMIDT H5P R HREQI DARYY

7 KHIRTRZ L \BEGV VHNVRWY \KH I DLUYDH BRG.J WRW XQUHIT HS GAWHY RQ DYDME® | RUMDBA I L HG P DXUMY VHRXUMAY Z WWRXWWDQ DI, DAH | RUFBHAWBRWHY D) J U DMG B\

LQYHWY HFQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L HSP DXUMY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HE QW SRMRQ DVR \WHAWMWY LQAFDMS

1 A7 7ZHYHO RQMV
7ZHYHO ROMY RUO RH 7RED
)y OU 8 QUDT HG ) DU 8 QUHDT HG )y DU 8 QUHDT HG
9DOH | RWEV 900H T RWEV 9DOH T RWEV
QP @RY/

) L[ HGP DAXUMHY/ DYDLOE®! | RINDB

8 6 7UWDXKY VHRXUMHWOQGREQIDIRY/R 8 6 JRYHIP HMWDAKRIMA/
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) RIIQIRYHIP HONHRXUMHY/

8 6 SXEQF FRERDMHRXUMEY

8 6 SUYDMFRSRDMHUMAY

) RIIQSXEQF FR SRIDMVHFXUMKY/

) RIHIQSUYDMFR SRIDMV-XUMY/

$ WENETANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

7RBO L H5P DXUIMHW DYDME®! | RIMIB
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) [ HP DXUMHY DYDIME® | RUNDGH

8 6 7UDXKY VHUME/DQGREDIDIRYVR 8 6 JRYHP HWDAKRIMA/
DOGDIHAHY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDDXEGYIMRYY/
) RILIQJIRYH.IP HNHRXUMEY
8 6 SXEQF FRERDMVHRXUMEY
8 6 SUYDMFRERDMHXUMAY
) RIMJQSXEQF FRSRUDMVHRXUMEY
) RIHIQSUYDMFRSRIDMV-XUMHY/
$ WHAEDANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RED [ H5P DXUMHY DYDOE® | RU\DB

$VR -XH DG’ HAHPEHU \WH JURW XQUHDT) HE WAV RQ 11 H5 P DUV DYCLODE®G! | RUMDB! VHRXUMEY Z WKRXADD DIBRZ OGFH R P LOIRQ DG
PLORY UASHAWHD UHDMG W * ~ KUIKHWIDXODW RU? ~ KLIK TXODW VHRXUMIY EDHS RQ WH 1 DMRID$ WRADIRQ R, QXUIGFH &RP P IWRGHY 31$,8° RU
HIXYDBOADALY DOG P LAIRQDQG P LAIRQ UWASHRARYHD UHDAMG R REHAXDQKLIK RUKLIKHIADXDIMA \HRXUMH/EDHGRQL $ , & RUHTXYDBQADNY $ VR -XCH
WH PLAORQR JURW XQUDT H5 BRWHY/R \BHYH P RQKY RUP RIH Z HIH FRGFAHDMS LQ WH 1 LGDGRH  FROKP HJGRQ R RIFDOD0G XMWY VFRRLY Z WQ FRER DM
\HRXUMIY DYZ HODVLQI RILIQIRYHIP HOAHRXUMY $ VR ' HAHP BHU WH P LORQR JURWXQUHIT HSGRWH/R BT HYHP RQKVRUP RIHZ HHFRFHMDMSLQ
WHI LQDAH FRQMP HUGRQ A FOFDCDGE XY VHRRLY Z LMOQFRUSRIDMVHRXUMEY DvZ HID/LQI RILIQJIRYH.P HWHRXUMY

,QIFFREDGFHZ W IWSRIR. GHAUEHGIQ1 RM VR \WH&RQRICDMS ) LQDGRDOA\IAP HOVLGFOGHG LQWH&RP SO V$ QQOCE HSRWRQ) RP . IRUWH\ HIUHGG
" HPEU WHERP SIQ FRIFOGHG\WDADQ DAV HAR HILQQIV | RUFUHEWERKHY UHIDMG VR \KHH L HG P DU VFRXUMY/ Z D/ QRAZ DUDQME DVXCH 7KY
FRIFOMRQ Z DV EDHSE RQ GHBIGGE DEDOMY R \WH XQEHOLQ) FUHAMDGE FDK | GZ VI RUHIFAK VHRXURY * URW XQUDT] H3 GRAHY DUH SUP DLKD. DMSEXVEEB VR LGRUHDY LO LOMIXN
(DM JHHIOFHEAWSIHIG Z LGHIQ) DQG | RILIQPXUHR H FKOQIHUDMP RYHP HON $ VR -XCH WHERP SI) GG CRAQMG VR \HDMHH VHRXUMEY DG IMZ DV GRA
P RUH@NHD WD QRAKDAKHERP S Z RXTB EHUANXLUHGVR VHIDMHVHVHRXUMIA EH RIHVKHDQIASDMG BFRYHY R \WHIDP RMY HSFRWAEDALY
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$ GAWRO\R UWHBDHR DIBZ OFHI RUFHAWRWHY
BEEERREEEB

([ FOGVIRMAW I URP QRQ FDWK UHDMWG SURFHHD/ GHR WHWP L) R WIGHVHVBP HOA R P LARQDEG P LGIRQIRMHM] P RQKMVHIEG-XCH suc) UASHARHD
$ P RXQNU-SUAHIZ UMM GRZ QVRQPUHEVIGYHIHVHRXUMEAY DOG VHXUM/CRMYHD P DINAMG | RADB

7 KHIRTRZ L) \REGVVHVRIN WH EDDFHR - DG FKBQIHY LQWHDEBRZ DAH I RUFUHEWBRWAHY | RUIL HGP DXUMW VHRXUMWY DV/R DG 1 ROWH SHIRGVIQAFDMSG
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$ GAMRQV\R DIBZ DFHI RUPBHAWRKH/CRW
SUMRA\O HRGG
5 HOANRQYY I RIVARXUIMHNARG GAUIQ) \WWHSHIRG
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) L[ HGP DXUMEY DYCLOE®! | RUNDB!
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$ GAWNRQ/\R DERZ DFHI RUFBHEWRAHV RV
SUMRAD UFREHS

5 HOAIRY| RAVRXUMANARB G WHSHIRG
$ GANRY/ BBANRYY ROVHRXUMIVZ W SUHMRXY
DOz DRH

: UM GRZ QVAKDUI HG D DOWAKH DARZ DCAH

UDDAH HGR SHIRG
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6l 0 RQMV( QGHG- XQH
8 6 7UDXU 5 RIGHQADO
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2 EQIDARQVR * RYHUIGP HQW &RBRDM SWHAWOANHG 0 RUADIHYCANHG YONHG
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) RUBCAVRBOQ RP DIRQUHIDEQ) WHERP SDQ VP HKRGRBI\ | RUGHYHBSLQ) LW DBZ DFHDQGH SHAMGGWHY VHHLI RM R \KH & RQRICDMS ) LCDJADO\IAMP HOV
LFOGGIQWHERP SIQ W QRO HRRYWRQ) RP . ITRUWH\ HIUHGG' HRP B

) ROWHWUHP ROMYHIGG-XCH \WHQHAGHRU-DHLQ\KH DEBZ DFHI RUFBEWRAAY RO DYDDE®! | RUMIBIVHRXUMIEY Z D/SUP DUO WHDMG\R Z UMM GRZ QVFKDUIHG
DI CLQWWH DEBZ DGPH GAHWR VANBP HOWDQGVHRXUNY WANIKRMUAY/ Z M QWH FRQMXP HUR FIFDODQG FRQAP HUGRQ A FIEDO-RRLY Z DM QFR SRUDMVHRXUME/ SOMBTD R VAR
CHADCAVRY/Z KOQWHWWAKGRE\ \HRRUZ WLQFR SRIDAMVHRXUMEY SUP DU® GAHR DGYHYHSIRVRMG FDK |GZ V' ) RAWHWWUHP ROMVHIGG-XQH WHQVGFUDH
LQWH DXBZ DGRH | RUFUHEWRWHY RQ DYDLOE®! | RUMDBIVHRXUMA/ Z D/ SUP DUO UHIDAG\R DHAHBDHZ MO RILIQIRYHIP HOAHPUMEY SO RIVANE. GHADGAMRY/LQ
WHFRQXP HUR FIEDCDOGFRP P XQEDNRQAHRRLYZ WLQFR SRIDAMVHRXUMIE/ GAH\R DEYHYHSURVIRMGFDK | BZ V

Y RAWHM] P ROMVHIG-G-XCH \WH QHAGHRUDVHLQ \WH DEBZ DQFH | RUFUHAWRWHY RQ DYCLOE®! | RUMDBIV-RXUMIEY Z D/ SUP DUO UHDMG\R Z UMM GRZ QU AKOUHG
DI CLQWKH DEBZ DFH GXH R VHRXUNY WANKRMUAY DOG \FINBP HOW Z \KLQ WH FRP P XQFDIRYY FOBMIDIRRGY DQG FRQMP HUQRQ A FIECOWRRLY Z \WKLQ FRERIDM \FHRXUMY/
SO RIVANE. GHATGAWRYYZ MOQWH\MKQRBU\ HRRUZ WO FRUSRIDM HRXUAMEY SUP DUO GAHWR DEYHYHSURVRMG FDK 1GZ V ) RAWHM] P RQMYHIGHG-XCH
WH GHALGRUHDVH LQ WH DEBZ DFH | RUFUHAWERWHY RQ DYCLOEG | RUNDBI V-RXUMYY Z Dy SUP UKD UHIDAG R GHADGRWRQY LQKH FROXP HUR FIFDODGGE FRP P XQFDIRQ/ HRRY
Z MMQFRSRDMVHRXUMEY GHR DEYHYHSURVRRMG FDK | GZ V SO R IVANE. DQHAHBDHZ WMQI RIHIQIRYHIP HONHRXUAY

7KH&RP SDQ AGCRMDYHDR [ H5P DU VHRXUMHY SXUFKDVHG Z LW FAHAVWAHMIR IDNRQDYR ERW - XCH DG HHPBEU
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&R\X/RRJJA;I&R\XN gD(XH &R\XMR\W E;EIXH

QP LaRY/

) I HGP DMUMEY/

&R SRUIDMVHXUMAY/

) RMJIQIRYHIP HONFRXUMHY

2 EDDMRY/R 8 6 JRYHP HONDAKRUMY DG DI HAH/DOGREQIDARQ/R 8 6 DM/
7RED | HGP DXUMEY
( XU VXU

7RECDAHN\XSSRNG) H SHIHIH UDAMG FRQMPKRGHUICE DI/

BBEEEEEEE8

$ VDSHAHQMWHR [P RWY HSFRW R WHSRINRIR Z DV FRUMCHHG KLIK RUKLI KHRXADXDIW EDHGRQ1 $, & RUHTXLYDBOADNIVDVR ERK-XCH DG AP B
$ VDSHAHQMWHR [P RWY HSFRW R WHSRWRIR FROIMMGR SXETF VHRXUMHW/D/R ERK-XCH D' AP B

7KH QUARKDQIH LQ XQUDT HG JOQV G 1URP DAV \KSSRUNY H SHUHIFH UDMG FROMEFKRTHJ CCELOMNY \IMDKHTS DASHIRG HIG UFRGHG Z WQ 3 2 WHULGFRP H
@V’ ZD/  PEIROOG P ILARQGUQ \WH\KUIHP RONVHIGG-XCH 0% WSANHD DG PIORODYG  PLARQGUQ WHM P ROMVHIGG
-XCH 58] UASHRARYHD
) If HS0 DMUMKEY 7UDAQ)

7 KH GHANKDQIH IO XQUDT HEJOQ/ GWHY 1URP 1] HG P DM \WDAQ) \IMODKHT DASHIRG HIG UWFRG-GZ IMQ 2 WHILRRPH B]W * ZD/ P ILARQOWG
P LORQ GAUQY \WH \NUH P RQIKY HIGHG - XCH 0G WSRANHY DG P LQIRQ DQG P LOIRQ GAUQY \WHM[ P RQKY HIG-G - XCH 0%
UASHRARYHD
( TXUVEHRXUMY

7 KH QAARKDQIH LQ XQUDT H5 IOV RWHY TURP HDXAW VHRXUMAY IMODKHTE DASHIRG HG WHRRGHG Z WLQ3 2 \WHULCFRPH BW ~ ZDY P L@RQ DG P LARQ
GAUQ \WHWUHHP RQKVHGG-XCH DG UHSHRAHD DG P LRQODG P LARQGAUQ) WHM[ P ROMVHG-G-XCH DG UAS-RAYHD

SRCFHADRQ/R ) LQDQADG QUAKP HOW

7KH&RP SO P RQRYIWFRIFHMDIR)VR | LOGADOQWAKP HOVDQGP MIDM/FBHEWANE P OQEQQ) DQYH LHG QM HMBRWRIR Z KIFK @P IWH SRKUHWR Q)
MQIGIMKH

$VR \NH M/ LQAFDM WH&RP ST VH SRXUH\R FRFHOMDIRY/R FUAWANR MQIGIMKHYIUDAUMDD R WH&ERP SO IV HDXUWY LFOGHGE VFRUMEVR \KH
8 6 JRYHCP HONIGRHMIQ8 6 JRYHIP HND HIALHYDQGVHRXUMI/ I XODQM-GE. WHS 6 JRYHEP HIWDYZ HODAKHVHRXUMEY GAVFBRHG EHEZ
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QP LR/
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BBBBBBBBEB
SURUSHIRG P RXQVKDYHEHQXSEDMGRFRIRP VR FXUHMBHIRG SUAHQBIRY
, FOGHY GO0V Z KLEK DUH FOWIHS DDLU YDOH XQEHUWH | DU YDOH RSIWRQ D06 DUH FRIDAMID] HG SUP DU B DSDW HOWVRP SBf BV $ VR -XCH OG' HHPEU WHQHADW L YOOHR \KHH GO/
ZD/  PUOROOG  PLARY KAGRMHY

$VR -XH WHFRP P HIALCOP RMO H DG D) UFX@YMUDOSURSHW (BROQVZ HHVHPXUHG B\ SURSHMWEY JHRIUDSKUEDED GVGHYHG\WURXIKRANKHS QARG G\TIAN Z LW \KH
OUIHNFRFHRDIRYY 1Q &DI REQD THDY  O0G) GUD DG LGFOGHG GOV VUG . SURSHIY 1Q ( XURSH 0 HIFR -C8Q DQG$ XWDID
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| ROQV I ROQV / ROQV | ROQV | ROQV 7RED
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DIDQMD GOQ\SHALLE WAHYH Z WO DI UFX@MUDDSURSHWY GO0/ SOOI RIVAAR D LGRUDVH LQ GO VGHALLLF UHLYHY Z WL \WH WABIOV-RRU ) RUMH M P RQKY HIGG
-XCH \WH QHADGAMRQ R \WH DI DFH | RUFUHEWRKHY RQ FRP P HIADOP R H DQG RIHUGD0Y Z DV SUP DUM GAH R \WH BIEEDWP HOAR JHHIDOUAHYHY | RUGHE
U SRRYZ WMLQERK \WH FRADMI HG DG X@FRIMD] HE GO0 SRUNRIRY DOG LGRS DAV IQEIQVGHA LE BAHYHYZ MMOQWHR | LEHVFRRU

7 KHIRGBZ LY EEGVVHWRIWNA. FUHEWIHXOD LGAFDRY EDHE XSROWHUHFRIG-GLOYHWR HOWURWR DERZ DFHI RUFUHEWERAAY DVR \RHAM/LQEFDMG
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I VKD |
7RED
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P RQMIP L) DIGH WMR P RALFDNRQYJ UDQA DG VEHNXHSHURUP DORHDHFRQUGHIGLOGHMP LQQ) D) DIBRZ OGRHI RUFUHAWRWHY
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BBBBBBBBEB

3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD
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&XP XDAMHS P RXQ/R &XP XDMAHS P RXQAR

) U9 DOH+ HIILQY ) D9 DOH+ HILQY
$ QR HOW QROXGHE LOWH $ ORWR HW QFOGHELOWH
&DU) Q) $ P RXQAR WKH &DUY LQJ'$ P RXQAR WH
&DU LQJ $ P RXQAR WH + HJH &DU LQJ $ P RXQAR WH + HRIHG
YODORHEKHAN 1OH, WP 107 KIFK + HEJHG WP V5 HRUGHG + HEHG$S WAV / [DELOMEY $WHV / CELOARY + HEIHG$ WAV / (DELOAY $VHN / ICELOARY
QP LaRQ/

JLIHG PDWXULWLHADCOHY DODOW DEDW YR X H
SROLF\K®DGGRXNW EDODQFHYV
)XWXUH SROLF\ EHQHILWYV

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOXHKHSILQ) DOV HQVI RUKHGI HG DIV DG ACELOMY| RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWAR WHE&RP SIQ IV GHIYDAYH/ GR QRANDT\ | RUKHEIHCAFRXQIY | RUYDURXV UDRQY ) RUH CP SB! L GHUYDAYHV\WDAHFRQRP LFDDD KHEIH HP BHEEHE GHIYDIYHY
READON | RUKHEIHOFFRXQIY EHFDXVHFKOQ HYLOWHI QUYDOHR WHHP EHEGHG GHIYDAYH/DWHDDHG. WFRG-GIQQNGRP H L GHLIYDYH/ARDADH XM H3DVP DR
KHEIHV R \WWH &RP SDQ 1V H SRUKUH VR YDURXY UMY WSIFDED GR QRO | RUKHEIH CFFRXQIQY EHFDAH WH - GR QRAP HAAMH FUMMID UATXLUHG XQEHU SRWRIR KHEJH
CFFRAQIY KBV DG UL \X QRHIF* |, &V Z KIFK DUHSURGAWIBEERHGHUYDAYHY GRQRANDM DVKHEILQ LOXKP HONMXQGHUKHGIHOFFRXQIDY D@V

2 [1VHMQY $WHNVDQG/ (DELONY
7 KHIRTRZ L) \BEGV SUAHQABFRIQ] H3 GHYDAYHLQKNKP HOV H FOQQ) HP BHEEHG GHYDWHY - G WHSXUAKDUHDQG UHYHYH UHSXUAKDUH D) UH-P HOMWWDATUHR [ VANQWWH

8 (DA, QMIP &RQRIDAMGE\IAP HOVR ) [DIADOBRANRY DG RUDUH\KEMAAR DQHY RUHTE®!P DAMUGHNG) DUWIQIHP HOARUMP LOUD) P HOMUMSHRIHR Z KHKMHU
WH DHRIVHNQWHS DXQWS, QMIP & RORIEDMG6\IAP HOVR ) LDIADOBRNRD

* (RW THW
* (RW $P RXQNV $P RXQN
$PRQNR 2 IVHNQWH SUHHIMGLQ
5 HRIQ] HG BV FQNV WHEVBWP HONV ) [GDGADO
) LQDCGHDO R ) LDQGHDO R ) LDQGHDO , QUAKP HOV 11V
, QUAXP HQW SRIMRY SRIMRY &RMMLO $P RXQV
IOP LARY/
2 [IVHMQJ R ) LODGADS \WHV
' HIYDAHY
6 HRXUMHY SXURKDVHG XQEHUDI UHHP HQAMR UWHD
7RECS \WHV
2 IVAMQ) R ) LQDOADO' ICEL@AHY/
' HIYDAH/

6 HRXUMA/ ARG XQEHUD) UHP HOAR UHBXUARKDH
7RED ICHOWNY
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P EHU
* (RW TRV
* LRW $P RXQV $P RXQN
$P RXQVR 2 [IVHAQWH 3UHHMGLO
5 HRIQ] H3 GV FON WHEVBMP HON ) LGDGADO
) LQDQADO R ) LODGHDO R ) LODQADO , QIKXP HOV 1V
, QWP HONV 3RMRD 3RMRD &RIMIO $P RXQN
QP LaRQY/
2 1IVHMQ) R ) [QDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO IDELOARY
' HIYDRYH/
6 HRXUMW ARG XQEHUD) UHP HQAR UHSXURKDH
7RED IHOWY
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FROMMDOHHYHS SBGEIHG I URP . \RWH FRXQIMBDMY

) RUQRP DARQUOIDEQ) WHUWKWR R IVAADXRALDMS Z W \KH GHIYDAYH DAV DG CCELONV IQWWHEEGICERYH \HH32 & RXQAMSDW &UHAVE M EHBZ ) ROV
SXUKDHS XQE-U DIUHP HOW \R WHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R BEXUADH WH &RP SO P RQURLY \WH YDOH R \KH HRXUMEY DG P OQEQY FRTIDAMED D/
CSSURSUDAM VR SIRMANDI CLOMABHEW SRKUH © KHIHWHERP SDQ KDV HOAMHG LR U-SXUFKDVH DQG UADB DI UH-P HQVZ LW \RH\LP HFRXQMSONY LOWHHYHAR GH DOWKH
&RP SX) Z RX@ JHHDD EHSHP WWGWR H HRAVHUWKWR RIVHV) RUDGAWRIOQ RP DIRQUIDAQ) WHE&RP SIQ W IFFRXQIQ) SRIR | RUMHPXUMEV U-EXURKDIH DG WA
DIUHP HQN \FH1 RM  \R\WH&RQRIEDAG) L(DADCB\VBM HOVLGFOG-GIQWHERP SO0 V$ QOO FBRVYWRQ) PP . IRUWH\ HUHGG' HPBHU

&DK) BZ ) DUIDXHDQG1 HVQMWE HOM HEIHY

7KHSUP DY GHLYDAYHDQGQRQ GHUYDAYHLOXKP HONVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | BZ. DG QHAQYHAR HWHGIHIFFRXQIGY) UHDMRQKLSV DUHLQMANDM
\ZBY PUMR \ZSV AR |RZOG/ O0G IRHIQ PAUHR GHIRP (DM GEW 7KHH LOXKP HONV O RID GMICDAG | RUKHEIH CFFRXQIY 1O LQWBIGRHY Z KHJ \H
CSSURSUDA FUMID DU P HA7 KH&RP ST GRAY R I XU RSIRYY FUAWRUHDAW GHIYDAVHVIQ D) R IWIDUYDOH FDK 16Z. RUGHNQME HAKHEIH CFFRXQIY

UHDNRQKLSV

7KH I RBZ 1Y \BEGY SURVIGH WH | LOGADOMBAMP HOAFIDAL LEDNRQ DG 1P STRAR GHUYDIYHY XVHG LQ TXOM\ LY DG QRO XM\ LY KHEIH UHDIWRQKLSY LFOGQ) \KH
RIVAR WHKHGIHGWP LQI QUYDOHKHEIHUHIMRQKLSV
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7KUHO ROMV( QEHG- XQH

&KDQHIQ QMR
5 HOO) HG 9DOHR 0 5%/ &UFAWG\R
QMR HQV 1 HAR 5 HDMG 1HV 2 WHJ 3RIA KRTHM
* OV +HIIQ) * DO , QYRR HOW JCFRPH , QMBI $ FFRXQV 3RIA &KDQIHIQ
/| RAEV | RW Noz==1¥ T RW ( [SHQH YDDCHY %HHIW $28&,
QP [@RYY

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)
QUAKP HOV

) LUYDOHKHGIHY

* QY @AY RQGHIYDMWH/GALI DM DVKHGIH
LOXWKP HOV

, QMANE DM

EXUHRA

7REDIDG/ B ROGHIYDH/GAIDAGD/
KHEIHLOXKP HOV

* DOV GRHY ROWHKHIIHG WP
, QMBS DM
EXUHRA

7REDIDQV BWH/ RQKHIIHGLWWP

$ P RMY DARQIRUINGQ/ GBWH H FOGGIWRP
DWHAP HOAR WHH | HARHHW

SXUMA

7RIBCCP RMY DARQIRWOQ BRI H FOGHE
IURP DXHRP HONR WHH | HRMHHW

7REDIDQY GBWH/ RQIDUYDOHKHIHVCHAR
KHIHG WP

&DK IBZ KHEIH/
, QMIWE DM

&XUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHIH/

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMGR , QAMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

' HLYDAYH/1 R XD\ LQJ DV+ HEIHS$ FRRXQAQY
» QUAKP HQV

, QMG DM
SXUMA

EXUHR , QMHNE DM
&uaw

(AW

2WHU

(PEGES HIDMHY

7REDIDQ R ROGHIYDIYH/QRANTD\ LY
DVKHGIHEFFRXQIY LOXKP HV

7REO




/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6l 0 RQMV( QGHG- XQH
&KDQIHLQ , QMHWV
5 HX HG 9DOHR 0 5%/ &UHAWGWR
J QN HQV - 1HAR 5 HDMG 1HV 2 WHJ 3RIA KRGHM
* OV +HIIQ * DQ , QYRR HQW JCFRPH , QMW $ FFRXQV 3RIA &KDQHIQ
| RRHV / RW JQFRPH T RW ( [SHQH YOO/ YHHIW $28&,
QP IARYY

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)
QUAKP HOV

) LUYDOHKHGIHY

* QY @AY RQGHIYDMWH/GALI DM DVKHGIH
LOXWKP HOV

, QMANE DM

EXUHRA

7REDIDG/ B ROGHIYDH/GAIDAGD/
KHEIHLOXKP HOV

* DOV GRHY ROWHKHIIHG WP
, QMBS DM
EXUHRA

7REDIDQV BWH/ RQKHIIHGLWWP

$ P RMY DARQIRUINGQ/ GBWH H FOGGIWRP
DWHAP HOAR WHH | HARHHW

SXUMA

7RIBCCP RMY DARQIRWOQ BRI H FOGHE
IURP DXHRP HONR WHH | HRMHHW

7REDIDQY GBWH/ RQIDUYDOHKHIHVCHAR
KHIHG WP

&DK IBZ KHEIH/
, QMIWE DM

&XUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHZIH/

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMGR , QAMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

' HLYDAYH/1 R XD\ LQJ DV+ HEIHS$ FRRXQAQY
» QUAKP HQV

, QMIWS DM
SXUMA

EXUHR , QMHNE DM
&uaw

(AW

2WHU

(PEGES HIDMHY

7REDIDQ R ROGHIYDIYH/QRANTD\ LY
DVKHGIHEFFRXQIY LOXKP HW

7REO
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7KUHO ROMV( QaHG- XQH

&KDQHIQ
5 H HG 9DOHR 0 5%/
QMR HW  1HAR 5 HDWG
* OQV +HAIIQ) * OO
| RWHY/ I RW

1HV
» QMR HOV
QRPH

2\WHU
ORPH , QMY
| RW ([SHOH

QMAW
&UHAWGWR

3RIA KRTGHM
$ FFRXQNV 3RIA KRGHM
YD %HHIW

&KDQHIQ
$2¢&,

" HLYDAYHY HLICQDMG Dv+ HEJHS FRRXQAQ
QIXP HQWV

) DIUYDOHKHGIHY

* DV GWH/ RQGHIYDMH/GAI DM DVKHIIH
LOKKP HOV

, QMAXE DM

EXUHRA

QP LaRY/

7REQING/ GBI RQGHIYDH/GAMI@AMEDY
KHGIHIQXUKP HON

* D/ GWH/ RQWHKHIIHG WP
, QMG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDARQIRUIDQ/ GBWH/ H FOGGIURP
DVHAP HOAR \WHH | HRRYHHW

EXUHRA

7RICCP RMY DARQIRWOQY RIHY H FOGG
IURP DXHXP HOWR \KHH I HRMWHHW

7REDINGQY GBI RQIDUYDOHKHIH/GINR
KHGIHG WP

&DKIBZ KHEIH/
, QMANE DM

EXUHR

SXUHR , QMING DM

7REDIOQV BWH/ RQFDKI®Z KHaIH/

1 HNQYHIR HOAKHZIHY
SXUHR
SXUHR , QMINE DM

7REDINGQ/ BRI RQGHANQYHIR HWKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QUAKP HW

, QMBS DM
SXUHR

EXUHR , QMHXNE DM
&uaw

(AW

2WHU

(PEEES HIYDMH/

7REQING/ R RQGHIYDIYH/QRAD 1)
DVKHGIHEFFRXQIG) LOWKP HOV

7REO
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61 0 RQMV( QaHB- XCH
&KDQHIQ

 QMBW

5 HQ H 9DOHR 0 5%/ &UEAWG\R

QMR HOV  1HAR 5 HDMG 1HV 2 WHJ 3RIA KREHM
* OQV +HIIQ * 0O , QYRR HOW JGRPH , QMHW $ FFRXQW 3RIA KRTHM
| RV / RW QRPH 7 RW ([SHOH YOI %HLHIW

&KDQHIQ
$2¢&,

QP LR/
" HLYDAYH HLICQDMG Dv+ HEJHS FRRXQAQ
QIXP HQW

) DIUYDOHKHGIHY

* QY GWH/ RQGHIYDMH/GAI@DMEDVKHIIH
LOKKP HOV

, QMAXE DM

EXUHRA

7REQINQ/ WY RQGHIYDYH/GMI@AMEDY
KHGIHIQUKP HQN

* DQ/ GWH/ RQWHKHIIHG WP
, QMG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDARQIRUIDQ/ GBWH/ H FOGGIURP
DWHAP HOAR \WHH | HRRYHHW

EXUHA

7RICCP RMY DARQIRWOQY RIHY H FOGG
IURP DXHXP HOWR \WHH I HRMWHHW

7REDQIOQYV GWH/ RQIDUYDOHKHIH/CHAR
KHIHG WP

&DKI®Z KHEIH/

, QMANE DM

EXUHRA

SXUHR , QMIKG DM

7REDIOQV BWH/ RQFDKI®Z KHaIH/

1 HNQYHIR HOAKHZIHY
SXUHR
SXUHR , QMINE DM

7REDING/ BRI RQGHNQYHIR HKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QUAKP HW

, QMBS DM

SXUHRA

EXUHR , QMK DM
&uaw

(AW

2WHU

(PEEES HIYDMH/

7REQINGY G RQGHIYDIYH/GQRADTI 1)
DVKHGI HEFFRXQIG) LOWKP HOV

7REO

BBBBBBBBBB
([ FOGH FKOQI HY UHIAG \R GHAIQYHXR HAKHGIHY XMQ) GRQ GHIYDIYH LOAKP HOVR PITRQD®G P L@RQ | RUWHWUH DG M| P RQKY HIGG-XCH SR D5
P LEROI RAKHWUHOGM] P ROMVHIGHS-XCH UASHALYHD
, GFOGH/\KH 3UMP LF | XQB/ Z \KKHTS WHDAG HP BHEGHG GHIYDMWHUD H3J0Q BW R PLARQDEG P IGIRQ I RUWH\KHHDQGM] P RNV HIG-G-XCH ASRWHD 06
P LEROI RAKHWUHOGM] P ROMVHIGHS-XCH UASHALYHD

PLORQDEG
PLaORDEG
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SUHHMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM HY
QP LaRY/

YDDGRH ' HHP EHU
$PRQUREGIO$?2 &,

, QMIANE DM

SXUHRA

&XUHR , QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFDMILHGI WP $2 &, RIGRPH

, QMIANG DM

&XUHRA

SXUHR , QMIWE DM
7RECP RQNHFDMILHEIRP $2 &, \RIGFRP H
YODFH - XCH

7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGFOGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWWHS QXAWG, QMIP &RQRIEDMS
GVBAP HONVR &R SUHKHMYH, GFRP H \IHVH P RXQIVDUHWMHQ UFDMI LEG\R HAQQIVZ KHOWHKHEI HG AP O HAVHILQQIV 8 M -XQH YOOHY VY HIP DAMG\WDAD
SUH\E JOQR P LARQLYH SHAMWR EHUFDWILGI P $ 2 &, \RHLQQIVGUQ) WHKEVHTXHAR HYHP RQMVHIAQ) -XCH

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHHTXOM\ L) FDK 1GZ. KHGIHY LQROGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUFDIAG WWIQIAMRYY GHRP LCDMG LQ
IRBMIQPXUWHEAHY WHSXUADA/R LQYHAMG DAHN DG \WH UFHSWRUSD P HOAR  YOULEGH LQMMMWRQH 1Y | LCDCRLCOLOWKP HW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRXUHRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY

7KHHZ HHR P DMIDOP RQNVUFDMI LHG IR $2 &, LQR HLQQIV UHDIY R OBV 1O Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| ROFDAMG WIQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHYLQZ KIFK WH&RP SO GVARQIOXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHEIHGI WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DI0U
YDOHKHIIH

) RUGHAIQYHY HOMHEIHY LQ DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUMI R FKOQIHLQWH QHNQYHAR HONQDIRBIQ
WEMGDY GH\R FKOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHEIHY \WHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$28&, ZHH P LARQ DG P LAIRQ | RUWHWNUH DQG M. P RQMY HIG-G - XQH WSAYHD DG PLAORQDMG P ILARQIRMKHWUHDGM] P RQKY
HG-G-XCH UASHRNHD

&UHAW HIYDIYH/
7KHIRW®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | DUYBDHR Z UMW FUHAWBLIRMANRY SURVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA

UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WHYDOHR \WHXQGEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHWR GWWDQ  \ HWIRULQGH WHHHFH
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-XCH
1$,& 5DW) " HUIQDARQR 8 QGHOLQ) & IHAW EQIDARQ
13%,& 1%.& 1%,& 1%.,& 1%.,& 1%.& 7REO

1RARDO ) DWODOH 1RARDO ) DUIDOH 1RARDO ) DUODCH 1RARIO ) OUIDOH 1RMRDO )DUODCH 1RARDO )DU9DGH 1RARDO ) DU9DOH

QP LR/
BLQIBITPH
GHHHFH
, QB BHHHEFH
7RED

" HPE
1$,& 5DM) FMJQDARQR 8 QGHLDIQ) & HAVR EWIDARQ
1%.& 1$,& 1%.& 1%,& 1%$.& 1%$.& 7RO
1RARIO )OUIDOH 1RARIO )OUYDOH 1RIRDO )OUIDOH 1RARDO ) DUIDOH 1RARDO ) DW9DOH 1RIRIDO ) DU9DOH 1RARID ) DUSDOH
QP LaRY/

BLQIBITPH
GHHHFH
\QH WHHHFH
7RED
BBBBBBBBB

7TKHL$ ,& WD) GAIQDIR/DHEDHERODYDME QN DG \WHEZ FINDIIVIP RY 0 RRG V, HARYEHYIFH ,(F 20 RR3 V. 6WIUELG  3RRUVSDMY 6HYR 36 3 DOG) MKSDMIV,GF ) MK I (R
WD LVDOEGH P DUDNY DHR D1$,& DMY VXS

7KH1$ ,& DY GAUDIROVGHWRISSK IPDMY 06 R WHIGEH WHHMFHQP HWDAMGDV1$,& DVR -XCH OG HHPEU UASRHD

BLQIGIEP HRMAWEH DXOVZ CBVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHIHIQG-ENVDG WKRMB G LQDGFH , QB WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QTP HUH HMEFH
IFOG-GLQWHIQH

7KH&RP SIQ KDVQRH SRKUHRQ SXUKDHS FUHAVELIRAANRQDVR - XCH DG HHPEHU

&RXQMEDUNV&UHAVE N

7KH&RP SIQ VH SRHG\R BWHVLQWHHYHONR QRO SHURWP DOFHE! FRXQALSDMA/R | LDGADOGHIYDIYHWEQURARQY Z LW DSRMYHI UYDOH 7KH&RP SO P DEIHY
FUGWIMN B L HOMIQ) LQR GHIYDAYH WDQUAMRYY Z W KLIKO UDAG P VR | LDCADOLOXYMNRDY DQG RMHU FUGMZRWE  FRYQMSDMEY JRYHOHS B P DWW GHAIY
DIUHP HQNV DVICSSOCEG! 1L \WDAQ) \WURKIK FHOADOFBOLY) DG RHWHFRXQI U 2278 SDMWY (1L RAEIGQ) FRODMID KK DV FDK DQG VHRXUMY Z KHD DSSURSUDM
DOG LY \VHAKY) @P IWRQMQIGISOMY FHEW] SRKUY/Z KLFK DH\KEMAAR SHIRGF P DI HP HQAHYIEZ

6XEWTQUDI DR WH &RP SO0 v GHUYDAYH DIUHP HOWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRIDMDT DARQE. WH SOV LQ D CEAMW SRIMRY |, Q DBAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQIBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUHEWIDAMY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQALY \R | O
EHBZ DPHMEQ GYHD\KH SOV Z LW SRMYH | LU YDOH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRUMRY

$VR -XH WHHZ HIHQR GHAICEL DN GHUYDAYHSRNRQY Z I FRXQIMSDNEY Z [\ FUHEWIMN UHIMMG AR HWVHDMUBY $ @GHLYDAYHYKDYHEHHD DESURSUDAMD
FRIDMDT HEE WH&RP SOQ RAWHFRXQMSOMY LQDFFR EIGRHZ LWOKHWLP VR \RHGHIYDRYHDI P HQV
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DAKHP HDKUHP HOAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXVWRDA LI QI LFDQN
RWHI DUYDOHP HDXUHP HOA7 KHEYHYR \HI DUYDOHKLIHIWK DUHDYI RIBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYH P DNHVWDADHOFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH MW

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDD TXRAMG SURHY LCFOGGLQ/ HYHD WDADUH REVHYCE® | RUMH DVHARU@CHOW HWWHJAUHRE® RULQAUHA®
IRAVEWERADD \WHIXDMP R \WHDXIANRUCCHON WURXI K FRURERIDNRQZ W REVHYTE®IP DINHNDE / HYHD - LOBXWILGFOGH TXRWMNG SUFHY LQDRRYH P DINHVI ROMP LOWDXHAN
DOGATHOWAY TXRMSG SURHYIQP DINHVKDADUH CRATARYH I RULGHIFDCRUMP LOUDXAN RUICH QWY DQGRKHIP DINANRBEVHYCEBGILOBXW

/ HHD 2 ) DUYDDH LV EDHG RQ DAGDWARH WJ QU LFBQAXREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1OQWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURAP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUIDAVAXWRQR \WH&RP SO0 1V YOODIRQ P HMRGRBI LY | RUDKMANV DQG CCELOWMNY P HDKUHE DAYDUYDOH QG WH | UYDOH KIHDFK. VFH1 RM VR \WH&RQRICDMS
) LCDQADOA\BAP HOVLGFOGHG LOWH&RP SO 1V$ QQCE HERWRQ) RP . |RUMH\ HIUHGHS' HRP BHU 7 KHIH KDYH EHHQ QR P DALIDORKDQIHY LQ RXUYCODMRQ
WRKQTXH/GUQ) WHSHIRG U SUMQAGE. WHHS (DXGWS, QMIP &RQRICDMS) LOOGADDE\BM HOV
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$WHVDQG/ (ICELOAHVE\ + IHDUR\ / HYHR 7 KHWBEGVEHRZ SIHWHIMWHEDDGHHR DVHN DG ACH QN USRS DAVDUYDOHRQDUHRXUWIQ) EDLY DVR WH@M/LQAFDMS

.Xq—{

/ WHO ! WHO / WO 1HMQ) 7REO

QP LARY/
) L HGP DXUMW/ DYDL@E®! | RUNDBE

8 6 7UDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM/ DG
DHAR/

2 EQJDIRQ/R 8 6 B/ DOGWHUSRDWDOKEQYIMRY/
) RIIQIRYHIP HONHRXUMHY/

8 6 FRSRIDMSXEIF \FRXUMKY

8 6 FRSRIDMSUYDMHUMAY

) RIHIQFR SRUIDMSXETE \FRXUMHY/

) RULIQFRSR DA SUYDMVHRXUMEY

$ WENECANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

6XBVRED

$ WHVAXSSRUG) H SHIHEFH UDMG FRQURKRGHICE QM

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIMH/ DG
DIHAH/

) RILIQIRYH.P HNHRXUMEY

&RSRUIDMVHXUMAY/

( XU VXU

6XBVRAID

0 DUNANIAN BHCH WDAFIV

) [ HSP DMWY WDEQ)

( X VXU

&RP P HADCP RWWDIHDQGRMHUGDD/

2 \KHULQYHXKG DVHV

GKRYWMP LM HOV

&DK HTXYDBOV

5 HQUXUDGFH UHFRYH.TEGY DQG G-SRIMBFHYDEGY
6HSOLDMIFFRX QDA

7RIUCDAVHN

0 DONHNIMN BHH WITEL DN

3RIA KREHW CFFRXQNEDDGRHY

5 HQXUDIGFHDQG | XQBVZ WKHIBSD, CEGY

2 \KHACELOMY

1 RAVIMX-GE FRORIEDAGO ,(V
7REOICE QMY
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' HAHPEHJ

QP LARY

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA
8 6 7UDXY VHUME/DQGREDIDIRY/R 8 6 JRYHP HNDAKRIMA/ DG
DAY/
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RILIQJIRYH.IP HINHRXUMEY
8 6 FRSRDMSXEDE FRXUMHY
8 6 FRSRDMSUYDMHRXUMAY
) RMJIQFRUSR DM SXEQF VHRXUMKY
) RULIQFRSR DA SUYDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXM
5 FMGHNCP RYWDIH EDANHG VXMWY

6XEVRAID
$ WHVVKSSRUG H SHIHEFH UDAMG FROMPKRTE-UACELOMNY

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM/ DG
DHAH/

) RILIQJIRYH.IP HNHRXUMEY

&RSRUIDMVHXUMAY/

( T XU/

6XEVRED

0 CUNHAINN EHCH IWDAHIV

) I HGP DMUME/ WDEQ)

( X XU/

&RP P HIADCP RVMDIHDQGRAHUGDDY

2 \MHULQMHUNG DAV

GKRYNMP LQMHNT HON

&DK HTXYDBOV

5 HQUXUDGFH UFRYH TEGY QG G-SRIMBFHYTEGY

6HBDUDMCFFRXQADWHIV
7RIECDAHN

0 CUNHAINN EHCH WITEL MY

3RIA KREAW CFFRXQNEDDRHY

5 HQXUDGRHDOG I XQB/Z WWKHTB D CEBV

2 \MHUICELOWY

1 RAWIMKHGE, FRORIGDMEO, (V.
7REDICEMNY

BBBBBBBBEB
31 HMGQ)' CP RXQN USUAHQNDK FRODMICR P IARQDG PI@RQDVR -XQH O HHP B UASHAHD DQGWHLP SCAVWR RV DIAHNDQE CEELOW SRUMRQYKHIS Z W \KH
\CP HFRXQIM.SOMY \MEMRAAR P DARUCHNG) DI P HON
([ FOGVCRM/Z W I DUYDOHR P ICIRQ FOWLQY [P RXQAR PIARY DG PIEIRQ FOW Q) [P RXQAR PI@RY DVR -XH 05 HHPEU UASHAHD Z KIFK
KDYHEHHQR I\HAZ 1 \WHDXRADAG G-EVWQEHUDGHMG) DIBHP HQV
, FOGH/ FU-BVADCFKHS VHXUMAY FRIDMDT HGE GUQREQIDIRDY KRP HHIXW GO0 DAR GO0 HAFDIR GO/ DG RM-UDAHANSH/
2 WHULQYHWANG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ | QFOGHFHYBQKHGIHIXQB/ SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9” SHMOUH RUWHTXLYDBQW
D/DSURNDCH SHIHWG VR -XCH OG HHPEU WHIQUYDOHR \XFK LOYHWE HONZ D/ P L@RODXG P LERD WAS-RMHD
6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWR HQVIQ HIMY/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUIRIFDOH SHIHQWEXAK LQYHWR HQVH FOGHG 1 URP \WH I DUYDDH
KIHIDUA [QROGH LQAMAN HQV 1Q UDOHIM KHGIH | XQBY DG RMHULQHWAG DAHV $ VR -XQH DG’ HHPEHU WH I DUYDOH R VKK LQMHXR HON Z D/ P IIRQ DG PIARQ
UASHALHD
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6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ WWDADUH LQAHXRG | RUPHIBIQ PP HY |, QYHXR HQAUMY DWRADAG Z K P DINAAYDOH FKOQIHY DHERUGH B \KH PXRP HY H A-B/WR WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z W UASHRR FHBEQ CFFRXQWV 6 HEDUDM CFFRXQAMICELMAY DUH QRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVIUYDOHIQWHERP S V8 QXQWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMRQ

4 XDONMWYH, QRP DARQ 5 HDUEQ) , QMDD 3URHS/ HYHD $WHNVDQG/ IDEIMAH? 7 KHWBERY EHBZ  SUIRHRADXCQNURYH LG RUP DIRQ U DGEQ) MIQU IFDQAQM DD
SURHG/ HYHD DWHNDQGACHOWY
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$VR -XH
,P SDANR
,GFUDHIQ
L BXRQ
90ODIRY © HIKWG Y OU
) CLU9 DOH THRQTXHY 8 QREVHUYDE®!, GBXW 0 IQP XP 0 OIPXP $YHDIH 900H
QP LaRY
$\WHV
" VFRXQMS
&RERDMHXUMY DKI®Z " VFRXQNDM " HUWDH
0 DNV
FRP SDUIEGV (%7 $ PXOB0I ,GRUDH
1 ITXADIRY / ITX@DNRQYDOH ,GRUDH
$ \WHNECANHG VHEXUMAY DK ®Z " VFRXQNDM " HUDH
| ITXGW SWP LXP " HUWDH
&RP P HIADCP RMIDIH EDANHGVHRXUMEY DK ®Z / LTXGW SHP LXP " HUDH
" VFRXQMG
0 DUNHAIMN EHH IMDXHV DKIGZ / CBVHUDM ,GRUDH
6SUGRYHIG2) 5 ,GRUDH
8 \MJ DARQUDM " HAUWDH
. NG DODM 6HH\IEBIFR@RM  BHBZ
0 RYBDW (DM ,QFUDH
( TXW YRIMY FXYH " HUWDH
( X VHRXUMAY DK ®Z " VFRXQNDM " HUWDH
0 DNV
FRP SDUIEGV (%7 $ PXOB0! ,GRUDH
1HBWHODDH  GKOUHSUFH ,GFUDH
" VFRXQMG
&RP P HIADCP RO HDQG RAMHUBRDY DK GZ 630G " HUDH
5 HOXUDFHUFRYHIE®Y DG G-ERIW " VFRXQMSFDK
UHFHYTEGY 74 / CBVHUDM ,GRUDH
6SUDGRYHIG2) 5 ,GRUDH
2 SIRQUXGIHV " HUWDH
/ CELOAH/
" VFRXQMG
0 DUNHAIMWN EHH IWIDH QN DKI®Z / CBVHUDM " HUWDH
6SUGRYHIG2) 5 " HUDH
8 \MJ DARQUDM ,GRUDH
: QLY DODM 6HH\IEBIIRR@RM ~ EHIZ
0 RYBDW (DM " HUWDH
( TXW YRIMN FXYH ,GFUDH
" VFRXQMG
3RIA KREHW DAFRXQNEDDRH DKIGZ / CBVHWDM " HUWDH
6SHIGRYHI62) 5 " HUWDH
0 RYDDW (DM " HUWDH
2 SIRQYXGIHV ,GRUDH
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$VR' HHHPEHJ
,P SDANR
,UDHIQ
L BXVRQ
9 DODWRY : HIKWG ) DU
) DU9DOH 7HKQTXH/ 8 QREVHUYDE®!, GBXW 0 QP XP 0 OwpPXP $YHDIH 9DOH
QP IARY/
$\WHV
" WRXQMG
&RERIDMVHRXUMAY/ FDKI®Z " WARXQNDM ' HUDH
0 D\HV
FRP SDUTEGV (%7 $ P XSG ; ; 5 ,FUDH
/ ITUEINRY | [TEDNRYYOOH ,QUDH
" DVRXQMG
$ WHAECANHG VHRXUMY FDKI1®Z ' WARXQNDM " HUWDH
&RP P HADCP RMWDIH ECANHG VHRXUMHY FDKI1®Z | ITXGW S 1P ' HAUDH
" WVARXQMGFDK
0 DUNANIMN BHH IMDKHNV [¢:74 | DBVHUDM ,FUDH
6SUIHIGRYHE2) 5 ,UDH
8 \MI] DNRQUDA " HUWDH
: IWGQILY DODM GHH\BEGIIRR@RM  BHBZ
0 RYBIDV DM ,FUDH
( TAW YRIDNY FAYH " HUWDH
( AW VUMWY FDKI1®GZ ' WRXQNDM ' HFUDH
0 DNV
FRP SOUTEBY (%7 $ P XOEBI ,FUDH
1HSWHODOH  6KDUHSUFH ,UDH
5 HQAUDZAHUHRYHTEGY DG G-BRIW " WVARXQMGFDK
UFHYTEGV [c4 | CBHUDM ,UDH
6SUHIGRYHUE2) 5 ,QUDH
2 SWRQYXGIHNV " HAUWDH
| \DEIDARY
© WRXQMG
0 DUNANIMN EHH IVATH QWY FDKI®Z / DBHIDM ' HUDH
6SUHIGRYHUB2) 5 " HUWDH
8 \MI] DNRQUDA ,QUDH
: IWGQILY DODM 6HH\BEGIIRR@RM  BHBZ
0 RYBIN DM " HUWDH
( TAW YRIDY FAYH ,GUDH
" VRXQMG
3RIA KREHWDFFRXQNEDDGH FDK I BZ | DBHUDM " HUWDH
6SUHIGRYHUB2) 5 " HUWDH
0 RYLDW UDM ' HUDH
2 SWRQYXGIHNV ,QUDH
BBRBRERRERB

&RYHYHD \WHIP SCFVR DGHRUHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LO\KH\TE®!

, FOGH/ DXHIVRIWL LHGDVILf HGP DAMUMA/ DYDLOE® | RUVDIB! DAHNMXSSRG H SHIHFH UDAG FROMARRTH RN/ DG H5P DMME/ \NIEQ)
( [ FOGVGRM/Z KIFK KDHEHHQR [ VHAZ 1 \WHDXRALDAG G-EVWQEHUDGHMG) DIBHP HQV
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5 HEUAHQNVP XAISBIR HLQQIVEH RHLQMAXWE H/ G-BU-ADIRQDQGIP RMYDIRY 3( %7' $° DG DMHIP RQNXHEZ KHQWHERP SIQ KDY GHMIP LGHS WDAP DINHABDMAL STV Z RXG XVHVKAK P XABBVZ KHD
YDOUQ) WHLQMXR HV

) ROWHVHIQYH HQV DUIIHR GVARXQNIDMYLYWSLFDID XVHS DG IVKHH RIADP RIHP HIQQH XU SUAHIBIRQR WHXGREVHLYCEGILGEXW XVHGLQWH YDODNRQUDAH AR Z HIKWG DHIIH

0 DUNHAUMN BHCH LW SUP DU USBAHVDUYDDH | RUDDOMQ) BHH MIXOUIQM-Y LFOGQ) TFRXP XA Z WG, DODG LGFRP HEHH W 6LGFHWH YDODMRQ P HKRGREI\ | RUWHVH DWVHV DQG CCELOMA/ X\VH/D
WWIHR LGS \KDAYDY  DAKH FROMFPABYHORYHUWH FDK | BZ. SIRWAIRQ SHIRG SUAHMY DWQIH UDKHUWEQ Z HIKWG DHIIH 1V D P RIH P HIQQI XOU-SHBIRY R \KH XQREVHYTE®! LGB XVHG LQ WH
YOODMRQ

3RIA KREHW DFFRXQAEDIDGRHY SUP DU®  USIAHAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS R FHBQ R \WH &RP SDQ v @ H DOG DOQXW SURGEW \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDIYHY 61GFHWH YODDIRQP HKRGREI\ | RANHHITEOIYXVA/DUIQIHR [CEXWVNDAYDY DAKHFRQMPABYHRYHAKHFDK | 7. SIRWANRQSHIRG SIWHMY DUDQH DAHANDQDZ HIKWGDYHIIH LVDP RUA
P HIQQII XCU-SAHBINRQR WHXGREVHLYTEGILCEXWXHGLQWKH YDODARQ

/ DBVH DAY | RUFRQALFW Z [V OMQI EHGH I XDUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHWR WH OMQ) BHGH MGG UH GRARKHUI DALY \KFK Dv\KH CSSIFCEONV R DY \KUHGHU
FKOUHY / CEVH UDR/ DUH BBAHG Z KHY FRQUIFW DH P R LQWHP RH. / DSVH UDAY | RUFRQUEFW Z W LQGH - @ONHS FUHBM) JXDUIQKHY P D EH DEWWMG DAKH FRQUPAGYHOEDHG RQ WH CESTFCHOW R D))
\KUHIGHURKDUIHY SIRSAWIVSH 0GP DNANBHIDRMG | CRRYAKFK DY QMDY / CSVHUDMY CUHDOR JHIHIT DAKP H3\R EHEZ HJI ROWH SHIRG Z KHHVUHIGHURKCLIHY OSSO ) RUDD. JLYHQ FROMPADS\HUDAY
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YDXLQ) \KHHEDDIGRH/

7 KH\SWIG RHJWH \HRXAUG RHQIKWIIEAQ) DM 362) 5" \Z 05 PXUYH USWHN WH SUP X DOGHG VR WH SUR\ IRUVKH UMN IBH DM 62) 5 R UH GPAKH &RP S V HAWP DMV R - UDRA/ \KDAD P DUNHA
SDMASTIOAZ RXTS XVH\R YDOH WH OYLQ) EHCH IWI1Q BRI \WWH CFRXP XOMRQ DQG SD RVEKDHY DG I OONHG LQMMFBHEWY JXOIQMVD/R -XCH OG' HHPEU UASRMHD 7KIV\SHIG
IGFOGVIQHAP DMR QRQ SHIRP DEFHUM 21357 Z KIFK LV WH UM WDWAKH REQIDIRQ Z LACRAEH I XOLGBG R, WHERP SDQ 135 LV'SUP UKD HAP DAG B\ XM LI \WKH FUHAVKSUHI0/ DARADAG Z LW WKL)
IXQEQ) DIGHP HONV COWMMG IRUDD LEITXGW UMN SUP P, Q RGHUWR UH GRAKH | LCDCRDOVHIW DIV R WH &RP SO0 FUHAVWSHDGY DAVRADMS Z W 1XQEQ) DIUHP HON DV RSSRHG \R FUAVWSHIG
DARADMG Z W GHEWDUHXW] H3LQGYHBSIQ) \KLY HANP DIMEHFDXHIXQAQ) DI UHHP HQV DUHIQUXUDGFH QCELOMYAY DQG DUHWHH RIHVHIR AR GEW( ITHAWHS SUIO WHERP ST) HOMBGLQR DQDIUHP HWZ W
7KH2 KR 1 DIRID LIH, QXIFHERP SIQ. QRZ NQRZ QDV$ XIX6\BU/ LIH, QKUDFH&RP ST 3% XIX6\I)  DQDI LADMR &RQAMIDARY, QXUFH+ RBQV ¢ WRHQXHLESK IPDMY  HARQR CARRXQA
YDOH/R 3", WOGWRDOYDUCEG COOAW FROMFWZ I\ JXOUIQM-G QVQ) EHHIW 6HH1RM | RUDGAWRDOQRP DIRQUHIDEQ) WMYWILRIKY $ VDUAKOR \KYWIDLRIRD DRHEHG0 5% DAANEDDIGFHZ D/
HASEDKHEVR | CLUYDOHWHUHQKUIGFHUHP EXUHP HOMRWHERP SIQ 7 KHHABEQKP HAWR WHI DIUYDOHDOR BNXUHGOQHMP DMR 135 |RUS XIX6\IUZ KIFK P D GLIHUIURP WHE&RP S 1V KRZ HYHU\KH1 35
\SUHDG/I R XIXGVBUZ HHGHYHBSHGXMQ) DP HRRERBU\ P LOUR\KDAR WHERP 00

7 KH XM DIRQ UDM DXXP SIRQ HAP DAY \WH SHFFQIDHR - FRQUIFV \KDAZ LOXN] HWH EHH IWGAUQ) WH FRQMPAGUDIRY DG EHILQ @ HIP HZ WWGLY. DY DAYCURXV WP HIQMYDY | P FRQMPACRHBIRY 7KH
WP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHLQ @ HIY HZ WWGLY. DV LP P HADMD RUGHHUXM HWHEHH WS WM DARQDAXP SIRQ/P D YO B\ SURGAWNSH \B WMV DG IH 7KHLP SIAWR AKOQIHVIQ
WHHDWKP SWRQY LV KLIK® G-SHIHWRQWH SIRGEWNVSH WHDIHR WHFRQMFKRTHDAKHW HR \WH\DB! DOG\WHWP 1) R WH 1 LIINATHIP HLGFRP HZ IWGLY 00 5 DI H UH GRWVWH XU DINRQ UDM | ROWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW

7KH Z WG, COUDM DIWXP SWRQ HXIP DM/ \WH P DJQWGH R DQQCOFRQAMFRRTHZ WGLY D UHIAYH R WH P I P XP DERZ CEGH [P RXQAKQGHUKH FROMFW7 KHH DRKP SIRQY/ YD EDHS RQWH DIH R \WH

FROUFKRCH \WHW WBIMYR \RH FRQALFDQG WH GAUDIRQMQFHWWH FROMPNREHUEFI Q@ HIP HZ \KGY OV $ VR ERK-XCH DG HHP B WHP LQP XP Z IWGLY. DODMDWKP SWRQLY
DEGWHP I P XP Z \MGLY CODMDAAP SARQP D EHIUDMIWID 7KHIOUYDOHR \KHOCEOWY Z LOIHHDD LGRHDHWHFRHAHZ WAL CODMLVR D5 G-FWDH DV\KHZ WGLY. CODMP RYH/
IXWHIZ D 1RP

7 KH UDQJIH UH GRW \KH P RMBDWV UDKY | RUWH YDXAP DNRIW R EXMCHWV Z W OMQ) BHH W BQG RMHUFRQUERW Z W SRIA KREHY QL) IBRP W \HWR®G : KIGI\WHP DRIW R @MQ) BEHHIWKDYHD

PIQPXP DIHUIXLAP HOMFHIBIQRKHFRQAFWGR GRADYHDQ DI HUAKURIRY 7 KLY BAKOVIQFRQUIFKRTHY Z W P RUUDW (IDMW/OSSIRAKQ) | RUFHMBIQEHH W 0 RUBIW DAVP D YD B\ SIRSAWDIHDQG
GADIRQ $ P RUBIM [P SURYHP HADIXP SINRQLY DOR LGFRUSRUDAMGLQR \KHRYH.DTP RMUIW \BEGH

2 SURQ EXGIHAHIIP DM/ \KHH SHAMG BRQ) WP FRWMR ROWRQY XVHG \R KHGIH H SRUKUAY DARADIMG Z IW HTXIW SUFH DG LQMAXMDM FKDQIHY 7 KH GYHOR - ROWRQ EXGIHAGHAMP LGH/ I XMUHFRIVR \KH ROIRY/
Z KIFK LP SCRVARHJURZ \K LQCFFRXQIYDOH DG WH YOODMRQR  HP EHEGHG GHUYDIYHY

, QMIHDARQKLSY ¥/HE HHD 8 QREVHIYDE®! , QBXW2 , Q DEAMRQ W WH VHOLWMWAY R 1 DU YDDH P HDXUHP HQWV W FKDQIHY 1Q HIFK XQREVHYCE®! LCBXWQ DRIMRQ DV
UH GRMS LQ WH \BE®] CERYH  LQMUHDWRQWKLSY BHE H-Q WHH LCBXW P D BOR H IWWAXAK WDAD ROQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKOQIH 1Q DERKWHURU
P XOMBBILCEXW ( [ BP SBVR WK LOMUHDWRQKLSV I RMI QU IFDQAQM DD SURHG/ HYHD  DAVHV DG CHOW DHDVIRTRZ V

&RERDM 6HXUMHZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAAW VSUHIG UHMIXUUHP HQW WWDAP DUNHASDINA SOV
Z RX@ XVH\R YOOH DQ DAVHN7 KHAVFRXQADMP D EHIQOHFA-GR PO 1DRARY LFOAQ P DINHNA FBV H SHABIRYVR GH DXOVFRMMBO WP DG DAHNARP SBf LW ( 0K

R WWHH | DRRLY FDQ LQ OHFH GVARXQADMY  HAWHILQ DRDWRQ RULQ URSRQHWR REHJICRRLY ' XUQ) Z HNHUHRRCRP LF R FOV DV\WHH SHRBINRQY R GH DXAONCRIHDH RHAW
\EHXG/Z LG Z KK BRXAVIQDGHRBDHLQI DUYDDH

&RPPHADO0D RYMDIH EDANHG 6HXUME? |, QALUHIMROKISVP D H MABHE HHD \KH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-5HIAQ) RQVGHALLF P O
FROGURYY , QWRQIHUHFRGRP LF R FBV SUHSD P HNDMYDUHIHGHIDE GUYHDE XQEHOLQ) SURSHWY CESUHADNRQ DG \KEVHTNXHNDK RAWH LOGAHY Z KLBIGH DXOVDM/DG
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QOGS 6 FRERDMSXECF 8 6 FRISRIDMSUYDM | RIHIQFRSRIDMSXEDF DQG| RUHIQFRUSRUDMSUYDMVHRUMA/
, GFOGH/DAHAEDANHG FRP P HIADCP RO H ECANHG DG UAGHQNICP RO H ECANHG VHRXUM¥Y
 \WXOGFHY/ DG VHIBP HOWI RUBRIF KRTHW CFFRXQNEDDIGFHY DUHSUAHMG GHAQWHURTR Z DG
([ FOGV0 5% DMIVR P IIRQ DG P I@IRQ DQG 0 5% (CHOMY R P IIRQ DG P IERQ | RUWH SHIRGY HIGHG - XQH suc) GASHAHD 6HH1RM | RUDGAWRID
LQRP DIRQ
7UDMHYIORRURAR / HYHD DIHIHGHITD U-SRMS DAKHYDOHDVR WHEHILGOQ) R \WHTXOMMILOZ KUFK WHWDQW HYRFXUIRUDQ. \KAK SRUMNRO/AMIKHTS DARHHIGR \KHTXOUM)

' HLYDAYH) OU9 DOH, Q RP DARQ

7KHIRTZ LQ) \BEGV SIAHKH EDDGFHVR - FHIEQ GHIYDAYH DAWHIV DQG QCELOMNY P HDKUHG DAYDLUYDOH RQ D UHAXULQY EDAY D/R \KH CDAVIQAFDAG B\ \KHSUP [
XQEHOLQ) IMVKH DHXHGAR P DEDIH 7 KRVHBEGVLGFOGH1 35 DQGH FOGHHP BHEEHE GHIYDIYHY 7 KHGHLYDAYHDXHVDQG ACEMMNKRZ QEHBZ. DUHLGFOGHGLQ? 2 \KHU
LOYHAAMG DAHN  RUZ2 \WHU CCEOMNY  1Q WH \EEGY FRQEIGHS Z WO \WH \FRIRDY 32 $ WHN DOG / IEMMY B\ + HIAA / HHD D532 &KOQIHVIQ/ HHD  $ WV DOG
/ ICHOMWY CERYH
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&RQRICDMS) [(DIADS\IAP HOMLFOG-GIQWHERP SIQ V8 QOO HSRWRQ) RP . IRUH\ HOUHQEHS' HHP BHU



/DEOH RI &RQWHQWYV
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

) RUGQRQ SDMASDIY WEEWRIDODGGE TP WG SD P HWSIRGAEW Ll D FRRLY LQ D W SRUMRQ Z KHIH \WH COELON | RUIXMUH SRIR. EHH W SOV \WH SUAHQAYDOH R
H SHANG [ XMUHIURW SUHP LXP V DUH GAMIP LGHE\R EHLQUK | LFLHQAIR SURYLGH | RIWH SUAHDAYDDHR H SHRMG | XUMUH SRIR. BHH W DG QRO GYHOR@IP \FNBP HONH SHOHY

WHQ\WHACELO | RUXVMUHSRIA EHCH IWLY DEWWAG DARDANP H DG \KHUHD WU \KFK \WDNIOFRKDQIHY ERW | DYR.TEGIDQGXQ DYRIIEG LQH SHRAMSEHH IWUAXGY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAXP SWRQVDUHUHARIQ] HGLP P HADMY DVDJIOQRUGW UAS-RMHD

) RUERKN WHI L] P RQKVR oG WHIHZ D/DQLP P DMIDOLP SCRAR GHAKGFRP HI RUGRQ SOMASDY WIAWREIOIE QP WG SO P HWBUIRGEN Z KHHGH
WP LXP VH FHHEHGIURWSUP LXP VI RURHMIIQIAH\ HOUFRRW
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" HHIHG3WR LW LDE@OW
7KHEDDGAVR DGROQINVIQ' 3/ DVR DG RAWHSHIRGLQAFDMG DHDY | RTBZ V

6l 0 ROMV( QEH3- XQH

' HHUHG3RIW [DEION

5 HALHP HQW
GWDMILHY/

s QMLDARDO
, QUAMMRDO YXMCHAMH/

QP LARY/
YOO %2 3 SRINGRIQ)
/ AV ) GRIQI 1P STRWIR 3

YOO %2 3 SHIGRIQ)
(IIHAAR DAXP SNRQXSEDM
(11HAWR CRNDOYDUDCHHVIRP H SHRMSH SHIHIFHDOG RKMHUCAMLW

$ OWVNGEDDGRH 92 3
3UR IWGHHWG
, QMMNFFUTO
$ P R DIRQ
) RBLIQPXUMR DO HOV
2 WHUDENW HQW

YODFH (23 SHIGRIQ
) GRUQ) P STAM( 23

YOO (23 SRIWERIQ
/ BN 5 HOXUIDGFHUHFRYHIEBY

YOOFHDWIHQKIDFHUHFRYHIEGY ( 23 SRINGRIQ)

2 \KHIEXMGHXHY
7 RICEDDGRH D \MUHQXUDGFHUHRYHIEGY (23

61 0 RQNV( QaHG- XQH

" HHUHG3WRIW IDEIOV

5 HALHP HQW
SWDNILH/

, QMCDARDO
, QUAMWRCDO LM

7REO

QP LR/
YODFH %2 3 SRINGRIQ)
/ AV ) GRIQI 1P SCRVR 3

YOO %2 3 SHIGRIQ)
(IIHAAR DAXP SNRQXSEDM

(I1HAWR CANDOYDUDGRHVIURP H SHRAMGH SHIHEFHDQG RKHCARW

$ OWVNGEDDGRH 92 3
3R IWGHHWG
, QMINIFFOCO
$ P RWYDARQ
) RIQPXUHR DONWN HQV
2 WHUDENWR HQW

YODFH (23 SHIGRIQ
) GRUQJ 1P TRV 23

YODGFH (23 SRINGRIQ
/ RV 5 HQXUDGRHUHFRYHIEDY

YOOEFHDWIHQKIDFHUHFRYHIEGY ( 23 SRINGRIQ

2 \KHIEXMGHXHY
7 RICEDDGRHDN\MUHQXUDGFHUHRYHIEGY (23

BBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHMBHIRG SUAHQBIRY
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$ GAWRQDQ QUKUDGRHS KDY

$,5 WBUHHV \KH DEAWRBOMHONY | RUDIXW DIRQ G-DK RURKHILQXDH BEHH W IGFOQQ) IXDIMG P LQPXP GDK BHHIW 3* 0 ' % DG IXDUIQMG
PLQPXP L(FRPHEHHIW 3* 0 ,% FRQAPAVHDXUHY \WDADUH CERYH DQG EH RQG\WHFRQAUERKRTGHY CFHRRXQAEDDAH | RUFHMBIQ®&QY GAUDNRQ @ HFRQUERV

7 KHIRIZ LQJ \BEGI\KRZ VDURIRZ DGR $,5 EDDRHYI RUYDUCE®! OQG XQYHYOOM HSRGANZ WO, QRYIGDD UH Z KK MKHRI QHR BXMGHM\KDAFRQEIQY/D
P DALUDCS ,5 EDDGAH | RAWHSHIRGLQAFDMS DRQ) Z W DUFRGAGDIRQ\R \WH& RP SO0 VRIS ,5 EDDFH

6L 0 ROMV( Q&H3- XQH

QP LARY/

YODIH LFOAQ) [PRQVIQ$2 &, %23 SRINGRUQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
%ODIH H FOXGQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ)

(11HAWR DWAXP SWRQXSEDM

( NHANR CAXCOYDUDGHVI P H SHAMGH SHIHFH DG RMHUCARYIW
$ GUWAGEDDH 9@ 3

$ WWHWP HQVFRTBAMG

, QMANIFFUCD

YHHIWSDG

2 WHUDGWW HQV
%ODIH H FOXGQQ) [P RXQNVIQ$2 &, (23 SIHIGRIQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
YODIH LFOAQ) [PRQNVIQ$2 &, (23 SRIWGRIQ

| AW 5 HQXUDGFHUFRYHIEGY
YODEFHD\WUUHQXDFHUHRYHIEGY LGFOAQ) [P RQNIQ$2&, (23

2 WHUBMGHAH/
7 RINCEDDRH D \RUUHQXUIDFHUHRYHIEGY

BBBBBBBBEB
5 FEUAHQMRHSRURQR JURWDRAAXP HOVUTXLHGVR I XQGWKHIXMUHSRIA EHHIW

6l 0 ROMV( Q&H3- XQH

: HIKWG DHDHGADIRQR WHATELOW LQ\ HY DARWLGDOGVFRXQADM
© HIKWG DHIIHIQMMANDM DARIICDOGVARXQNDM

) XUUH3RIA %-CH WS HRQAGDIRD

7KH IRTBZ LQ) \BE®! SUAHIV WH UFRGALIDIRQ R \WH HIAQ) EDDIGRHVIURP [ERYH URDRZ OB/ YHHIMEHHYHY * 3/ DIE$,5 LFOAQ RKHUAEOMY JIRWR
UHIAG UHQMUIDFHUHFRYH.IE®! R KH\RBOICELON | RU) XMUH3RIR %HH IWRQWHERP SI) VERORIEDMG6\BAP HOWR ) LCDGRDCBRMNRODVR \WHSHIRGYLQAFDMG

6l 0 ROMV( QaHG- XQH

LQP LR
YHH IWHHYHY (23 SRINGRIQ
" HHWG3WR LW ICHON ( 23 SRINGRIQ
$ CAURDOQKXIDFHUAHYHY LFOAQ) [P RXQNVIQ$2 &, (23 SRIWGRIQ
6XBRICR [P ROQNAVFRHGERH
2 WH) XMUH3RIR %4-HH IWUAHYH/
7RED) XMH3RIA YHHIW

BBBBBEEBBB

3UP DU U-BUAHV EDDIGRHY | RUZ KIFK QMBI DAG URTDRZ DG GVFBRKUAY DHGRABTXLUG IFOAQ) & BHG VBN (DO XGEOGRDIP VOGS FOIP VH SHAY DQGLGRXUHE EXWRWIHSRIMS DG LQ FRUHR
\HVBP HONDIP QCELOMWY
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5 HHXHDQG, QMHW [ SHOH

7KHIRWBZ 1Q) \EEGV SUVHIANHYHIH DOG LOMMH SHOH UHDAMG \R YHH IV HHYHY ' 3/ DOG$,5 LOWH&RP SIQ V&RQRICDAMS 6\BAP HMR 2 SHDMRQ/DVR \WH
SHIRGVIGAFDMG

61 0 ROMV( Q3G- XCH

5 HYHOXH/
5 HALHP HQW
BWDMILH/ , QAYIGKDO UIH
9DUCEGIS QYHMO , QMUIDARO
, QUAAMRODO 7HP / UH / UH IXMOHARY 2 WHJYSMGHARY 7REO
QP I@RY
YHH IAHYHY
' HHIMGSUR VCAMN
$ GAWRIOIQXIDEFHWAHYH/
7RED
6l 0 ROMV( QaHG- XCH
5 HYHOXH/
5 HALHP HQW
BWDMILH/ , QAYIGKDO UIH
9DUCEBIS QYHMO , QMIDARO
, QUAAMRODO 7HP / UH / UH OHXMCHIRY 2 WHJYSMQHARY 7REO
QP LR/
YHH IAHYHY
' HHIMGSUR VCEQN
$ GAWRIOIQXIDEFHUAHYH/
7RED
6l 0 ROMV( QaHB- XCH
, QMHN [ SHOH
5 HALHP HOW
SWDMILH/ ,QAVIGXDO UIH
9DUCEGIS QYHIO  , QMIDMRCDO
, QUAMARGDO 7HP / UIH / UH IXMOHIAY 2 \WHJYSMOQHARY 7REO
QP @R/
YHH IVBHRHYHY
' HHIMGSUR VCEMN
$ CAMRDOQKDEFHBHYHY
7RED
6l[ 0 ROMV( QaHB- XQH
, QM [ SHOH
5 HALHP HQW
SWDWILH/ ,QAVIGXDT LIH
9DUCEGIS QYHIO  , QMIDMRDO
, QUAMWRGDO 7HP / UIH / UH IYXMQHARY 2 WHJYKMGQHARY 7REO
QP @R/
YHH IMBHRHYHY
' HHIHGSUR WICHOW
$ CAMRDOQKIDEFHBHYHY

7RED
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BBBBBBBBEB
5 HEUAHQNIURWSUIP LXP VI RUEHH IWBHHIYHY JIRWSUP 1XP V H FOGQ) LP SRR IRHIQPXUHR COWR HOVIRU 3/ DBIURWDAHIP HIVIRUS .5
SURJSHIRG P RXQNVKDYHEHOXSEDMG\RFRIRP R FXUHNGHIRG SUAHQIIRD

32/ ,8<+2/"' (567$&&2817 %/ $1&( 6
7 KHEDDGAVR DOGROQIHVIQSRIR KREHY DFFRXQNEDDRVDYR  DQG | RAHSHIRGYHIGHE DUHDYI RIBZ V

6L 0 ROMV( Q&H3- XQH

5 HALHP HVWB\WDWOLHY/ * IRXS,QKWDQFH |, QAYIGKDD LIH

, QEYIGXDO 9 DULEGIS QLYHMO
, OXMARCDO 9DUDE®! JQAYIGDO [HG  / UH' DMOEIOW /UH

LQP LRy

YOOI EHINQ) R SHIRG

" FRRIW

| QMANFUHENG

$ FDOVUWRY DG AVGRIMRY

3RIA FKOJH/

SXUWHIGHYDQGZ WG OY

YHH WED, P HOW

1 HAMDQIHY \R | URP \HEDUDMIFFRXQW

&KDQYHIQP DN-NYDOH DG RKHUDEWWY HOV

) RBLIQPXUMR DONWE HOV

YODFH HGR SHIRG

SRHYBN' IYMRQ
8 GOCHEUYHOHUAHYH XQDGHGH SHOHFHIWDEG
DEAWR DOQMPMAHYH

2WHU
7RIECBRIA KRTHY CFARXQAFDDIFH
: HIKWG DHDIHFWEU DM

1 HAZP RQADNIAN
&DK\KUHGHNIDH
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6l 0 ROMV( Q&H3- XQH

5 HALFP HQAS\WDMILHY * IRXS,QKWDQAH  , QAVIGXDO LIH

,AVIGKDO 9DUCEGIBQYHIDO , QMIDARTO
, QUAMWRODO 9 DUCE® ,QAVIGXD] [HG  / UIH' MDELOW / UH YHXMOHIHY 7REO
QP LaRY

YODFH BHIQQQ) R SHIRG
" FRRIW
| QMANFUHENG
$ FDOMWRY/OEG MERLNRY/
3RIA FKOJH/
EXWHIGHYDOGZ \NGLY DY
YHH WED, P HOW
1 HAMDQIHY \R | URP \FEDUDMIFFRXQW
&KDYHIOP DNANDOHDIGRKHUDEHWY HOV
) RALIQPXUH DONWA HQW
YODFH HGR SHIRG
SRHYEBN' IYMRQ
8 GHUHE UYHXHUAHYH XQHUHSH SHOHRHIWDG
DEAWRDOQMANAHYH

2\WH)

7RIECBRIA KRTHY CFARXQAFDDIFH
© HIKWG DYHIJHFBEWY DM

1 HAZP RQADAIN
&DK\KUHGHYIOH

BBBBBBBBEB
3UP DUO UHDMAR FKOQIH/IQWHYDOHR HP EHEGHE GHIYDAYHLQKKP HQVDWRADMG Z W \KHIQEH HSRSWRQVR AHIBIQSIRGFAW
,OGV P ITRQDEG PIERQR ) X@BHYLFHIFFRXQEDDFH/HQXUGWR* WD HADVR -XCH ssc) UAS-RYHD
7 KHQHAZP RXQADAIMN FDBXMNRQGFOGH/ ERK JHH DCTFARXQATQG VFSDUDAM CFFRXQNEDDGRHY
&DK \KUHIGEU YDOH UHSHHON WH CP RXQAR  WH FROMFKRTH CFFRXQAEDDIGFH GMMEXBE®! DARH EDIIGRH KHHAGDM GW FHVSIQ \KUHIGHURKDUHY 7 KHIH DUH QR FDK KUHOGHURKDU HY | RUWH , QUYMNREIO
5 HIVHP HYSWDRILHAHIP HOV
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUHGHIRG SUMHOBIRQ

33RIA KREHW CFFRXQAEDDIRHY | RU, QAMANRDCE HMHP HYG\WDMILEY , QMODNRDOYAMQHRAY DG &RSRUDM DOG 2 WHULGFOGH/ WHERP ST V) XQAQ) $ JUHP H
1R \GOFH3WIUP 2)$1,3  ZKFK \REBG P LCORQ DQG P LGIRQ DM XCH DG UASHRHD 8 QGHUWMY SIRILIP  Z KIFK KDVD P [ 1P XP
DAWRYFHGIPRQWR  EAROR PHDP WP (RWDG HAROR FRP P HADOSSHU' HIY DUHWEARY WKWV IMKHVKRWALP FRP P HIADDSCBHUDGGRUP HIXP \MP
R \R LQYHARY WDADH VXU G B IXQRQ) DIHP HQVIWKHG VR \WHWKWWE! 3,8$ 7 KHRXMBRAQ) AR P HIRDOSCSHUDGE GRMYKDYH I L HG RUI GO LQMBADA/ KD/
DQIHIRP W DOGRUWLCOP DMUME/WDQILY) 1URP ] HIRP ROKMVVRWWO\ HDY , FOGHG LQWH P RQVDVXCH DG DHIXQAQ DIUHP HOMWDAHRAH
WHP HIXP \WP QRM QCELOW Z KIFK DUH FOUHG DACP RWHS FRIWR P LCORQ GG PLARY WWSANHD OQG \KRWMP CRM ICEON R P LGIRQ DQG

P LAIRQ UASHAYHD D55 HEIOL RMACEMNV R PICORQOGG P IAIRY WASHRAMHD

33RIA KREHW CFFRXQAEDDIRHY | RU, QAMANRDCS HMHP HWB\ADAILHY DOR LGFOGHY FRUBMDT H3 I XQAQ) DIWHP HOVIMWXHG VR WH) HEHIO- RP H/ RIQYONR 1 HZ
<RIN 3)+/ 94 <" \REIY P IARQD/R ERK-XH DG 7KHHREQIDIRQY Z KIFK DUH FOUHS DAZP R HG FRUWVKDYH I L] HG LM DM/ AKDADQIHI URP
W DOGRULGDCP DXUMEVR \FYH\ HOLY

7KH&RP SI) LWAKHY YOUDE®! @ H DQG XQYHYO0M H LQXUDGFH FROMFVZ KIFK P D DOR LQFOXGH D? (R @BVHIXOUQM Z KHIHWH&RP ST FRQMPWOD JXDDQAV\R
WHFRQURKRTHUD G-DK BHH IWAYHD Z KHQWHCFFRXQAYDOHGRSVAR | HR DVERQ) DAKHE QR GBVHIXOUIM] SUHP LXP LVSOIG

7 KH GHAP RXQADAIAN LY JHHIDED GH LQHG DY WH PXUHAG-DK BHH MIQH AW R WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADAM 7 KH&RP SO VSUP DY UM
H SRXUVI RAKHHFRQMPN UHIMA/AR CRXOOGHYLDINRQY URP. - RUFKDQIHAR
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\WH DAXP SRV XVHG LQ WH RULDDSUAQ) R \WHH SIRGEV LFOAQ) FROMPNRE-UP RVIDY FROMPAGSHY OJG SUP LXP SO DV Z HIDDY LOMIAAUDM DG HRAW
P DM/

7KH&RP S DOR [WKHY DKW FROMFPW\KDABURYLGH FHVEIQ G-DN EHH IMDQG RUOYMGQ) EHH MIXCLIQAMY DQG DIHCFFRXQAGI RUDV0 59/ 6HH1RM | RUDGAMRIC
LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMS Z W \KHHJI XOLIQMY

7KHEDDIFHR CFFRQAYDOHVE, WDQIHR JXOIQM-GP LQP XP FUHIWY UDAY DG \WHUHDMGWDQIHR Gl HMOFH IQEDIVSRQN 2BV EHEHQUDM/EHQ) FUMG\R
SRIA KRIEHY DG WHUASHRARYHJI XDDQAHGP LGP XP VDUHDYI RTRZ V

-XQH

RYH JXDUDQWHHG

* DE
5DQJH Rl *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESY DERYH JXDUDQWHHG PEQVFXPRYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDEBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJLHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
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-XQH

RYH JXDUDQWHHG

*UH D K DE
5DQJH RI *XDUDQWHHG DWQRRXFDWH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFXERYH JXDUDQWHHG PLQIPRXQRPXP 7RWDO

LQ PLOOLRQV
5HWIPWH QW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXPBDUIDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBEB
([ FOG/FRQAFWZ MR LQP XP JXDUIQMHGFHAU) DK \XFK DVI XQB/Z WK LQEH HS QQNHGFUHAU RSWRQY OG- CE0Q YOULEGISURGEW
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRQ RP R PXUHGHIRG SUAHOBIRD
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8 QHDUQHG5 HYHXHS HHYH 2855
7KHEDDGAHR DGROYHVIQ8 55 DVR D51 RAWHSHIRG/HG-GDMHDYIRBZ V

61 0 ROMV( QEHG- XCH

 QAYIGXDO UH

9DUDE®G! 8 QYHMO UH , QMGDARIDO/XMGQHREY 7RED
QP LaRY/

YOOFH BOIQQQI R SHIRG

8 GHUHGUYHH

$ P RUY DIRQH SHOH

2 WHUDONW HQW

) RHIQPXUWHR DAYMK HW
YOOFH HGR SHIRG

2WHU
7RED{GHIGHG UYHXHUAHYHEDDGH

6l 0 RQMV( QaHG- XQH

,QAYIGKDO UH

, QMLDARDO
9DULE®! 8 QYHIDO UH IYXMQHAHY 7RED
QP LaRY

YODFH BIQQQ) R SHIRG

8 GHAHGUYHXH

$ P RUWYDIRQH SHOH

2 WHUDENWE HOW

) RALIQPXWHR DONWR HQW
YODFH HGR SHIRG

2WHU
7REDGHGHG UYHXHUAHYHEDDGH

BBBBBBBBEB
SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHBHIRG SUAHQBIRY

0$5.(75,6. % 1(),76

7 KHIRWZ LQJ \BEGI\KRZ VDURTRZ DGR 0 5% EDDGHHY | RUDQDAW SIRSANZ WLQ, GRYLGKOCS HNHP HUMBWDMILEY Z KIFK W\KHRQ® GHR BMGHM\KDAFRQEIQV/D
P DALIDOD 5 %EDDGFH DY) Z 1\ DUHFRGAIDIRQ\R\WH&RP SO0 MARBOCHD 5% SRUMRQV/DVR \KHIRTBZ 1) DM/



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

YODPH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 BHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG I HA/FROAMG
&@PVSIG
, QMIAIFROCD
$ FMOCOQIRFHAL HHOVURP H SHRAG
(HHVYWR FKOQHVIQLQMANDAY
(HHAWR FKOQHVLQHDAW P DUV
( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
\KOGRHY
2 \NHUDEWWR HOV
YODGH (23 EHRAHHIHWR RKOQHVIQL 35
(IHVWR PP XOWYHROH/IO1 35
YODGFH (23
| HW 5 HOKXUGO0 5%/
YDA (23 HAR HOXUDH
2 \WHBXMCHARY
7RBOH/0 5% EDDgFH

6L 0 ROMV( QEHG- XQH

5 FALHP FO/SWDMILEY
. QAYLGXDO® DULE®H QAVGXD] [ HG 7RED
QP LARY
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6l 0 ROMV( QaHG-XCH
5 HALHP HVG\WDMILEY
- QAYIGXDOS DULE®! QAVIGD]) [ HG 7REO
QP LR

YODFH %2 3
(IIHAVR PP XOWHAKDQH/IQ1 35
YODOAH %2 3 BHRHHIHAWR FKDQIHYIQ1 35
$ WG| HVFRIAMS
&MPVSOG
, QMINFRDD
$ AXDOQIRFHGL HMHVRP H SHRMG
(HAVR FKOQHVIQLQMBMWADAY
(IHAAR FKOQHVIQHTXAW P DUV
(HAAR DAXP SINRQXSEDMDQGRKMHUH LGHP HOV
KO
2 \NHUDENVN HQV
YODGFH ( 23 EHRMHIFAYR ROQH/IQL 35
(IHAVR PP XDIHADQH/Q1 35

YODGH (23
| HW 5 HOKXUHGO0 5%/
YDA (23 HAR HQXUDHH
2 WHBXMCHARY
7RBOH/0 5% EDDgFH
BEEEREEES

SURUSHIRG P RXQVKDYHEHHQXSEM\R FRIRP \R PUMVBIHIBNRG

,QERK DG WH &RP SR WHRIQ] HG DR XQ DYRIIE®! LP SRR GHALGHRP H DREX\RE®! R \WH CRXOUBODWAXP SWRQ XSADM | RUGUHRADQG DAMXP H5 0 5%V
SUP DO GHWXSDM/WR SRIA KREHJBHKDYIRUDWXP SWRQ/

7KH&RP SIQ LWKHY FHAEEQ YDUE®! DO LQMKUDGRH FRQMIPN Z KHJH \WH &RP SDQ. FRQMPWOD JXCLIQMA/ \R WH FRQUPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WG DYSOVDP IQP XP BIME DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQD\GHAL LHE GDMDEWMAG | RUDQ
Z \WGIY OV 7 KHH IXOUDQMHY LGFOGH BHH W WDADUH SD CEG LQWH HYHOAR G-DA DAV DR RUDMSHAL LHS GOV GAUQY WH CFRXP XTMRQ SHIRG DG Z WA LY. DODG
LGFRP HEHH IWSD, CEGIGU) \S-RILHGSHIRGY

7KH&RP SO0 DOR WKHY LQEH H5 DORAW FROAMFW | RUZ KLIFK \KH WD LV WG W \WH BIMQ R \SHALLE LQEFHY Z KHH WH &RP SI). FRQUIRMIT JXCUDQM- \R \KH
FRUPKRTHUD BIMOR (R G/ \KDQRBDG-SRIW P DGH W WH FRUIPADGMVMG | RUDQ. SOMP0Z WAL DY XSRQ G-DN , QFHMIQ R WHH LG HG DMWY FROMFV \WH
&RP SI) DOR FROMFXNOD JXDUDQAH\R \WHFROUERKRTHZ WWGLLY. DCEHCH IWSD CEGIGAUQ) \SHALLF SHIRGY

) RUIXDUDQAHVR EHIH IWAKDADUH S, CEGHLQ\WHHYHAR G-DX \KH QHATP RXQADAIMN LY JHIHIDED GH LGHS DY AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FRWR
\WHPXUHQNFFRXQAEDDIGFH DAH EDDIGRHKHHAEDM 7 KH&RP SO VSUP DY UMIH SRXUAYI RAKHHFRQAPN UHIMA/AR CRXDOGYLDNRQY| URP - RUFKDQIH/AR \WHDXHP SR/
XGIQWHRIWIGDOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGFRP HDQGHIDW P DNHABIMEY FROMEPADS\HY QG FROMPKRGE-UP RUTDN

) RUIXDUDQAHVR EHIH WWKDADUH S CEG DADGRAUY DIRQ \WHGHATP RQADAIMN LY JHHIDED GH LGHSE D/WH SUVHANDOHR \WHP LGP XP JXDUDQAHG DORAW SD P HOV
DYDUOEG! R \WH FROMPKRTE-UGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO VSUP DY UM H SRV IRU
WHH FRQUIFW UHDMAAR CRNCOGYIDIRQY | URP - RUAKDQIH/AR. WHDAWAKP SWRQVXM-GLOWHRUIIIGDOSUALQ) R \WHHSURGEN LFOQQ 1] HELGRRP HOQGHDAW P DN IMGY
WP LQJ R DQQ{MY DARD FROMPADBVHY DG FROMFKNRE-UP RATDN
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) RUJXOUDQMVR  EHH IWAKDADUH SO CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDED GH LGHG DARHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ WWGILY 008D P HOV
DYD.OEGNR WHFRQUMPKRE-UGHMP LQHGLQDFFREGFHZ LWWHWIP VR \WHFRQMEFWOH FHWR WHPXUHOATFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XOINRQ EDIRHY \WHQHATP RQADAIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \KH FXUHQNFFRXQNEDDIGFH
7KH&RP SDQ TV SUP DY UMN H SRKUY | RUWHH FRQUIFW UHDMAL VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAXP SWRQY XWHG LQ WH RWLCDDSUAQ) R WHH SIRSEW
LCFOGQ) HNAW P DUNAAHMDY LQAMBPMWNDM/ P DUNAAYRIWDNY DG FROURAKRTHJEHKDYRU

7 KHI RGBZ QY \EEGY SUAHNIFFRP SO0 L LQ RUP DIRQVR \KHURTDR Z DG\BEGY CERYH

_XQ-|
5 HALFP HW6\WDWILH/
- QALYLGXDCO DUCE®! L QAYIGDO) [ HG
QP AR/

1 HAZP RXQADAIMN
© HJIKWMG DHDHDMICHS DIHR FROMPARTHY

-XQH
5 FALHP HOSWDMILEY
 QAYLGXDO? DUDE®H QAYIGD) [ HG
LQP LRy
1 HAZP RXQADAIAN 13
: HIKWG DYHDIHDAMICHS DI HR FRQUERKR@HY/ 1%
BBBBBBBBEB
) RUFRQALFWZ 1\ P XSG EHZH IWHDMUA/ \WHKLI KHAGHAZP RXQADAIMN | RUHTFK FROMPWIGFOGHG

7 KH\BE®VEHBZ WHRH®I0 5 % DWANDQG ACHON SRMRQVDVR \WHIRTBRZ 1) DM

-XCH

5 HALFP HWSWDWOLH/
_ QALYIGXDOS DUDE®! QAYIGKD]) [ H5 2 WHJIBMGHAH/ 7RED
QP LaRQY/

" WHPNDQGDAXP HG
&HIG
7RI 5% DAV

" WHANDQGDAXP HG
&HIG
7RI 5%QCEONY

1 HMICHOW
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-XCH

5 FALFP HOV6WDMIL/
 QELYIGXDOY DUCE® QAYIGD) [ HG 2 WHJ9BMGQHAR/ 7RED
QP LaRQY/

" IWHRDQGDRKP H
&HFG
7RIECD 5 %DAHN

" WHPNIQGDAXP HG
&HIG
7RI 5%QCEONY

1 HMICHOW

5(,1685%1&(

7KH&RP SDQ - SCUVALSDAY LQ UHQUXUDGRH Z [\ \KLLE SO SUIP UKD \R SURYLGH DEAWROFSCAW | RUIXMUMHIURZ W CP MWKHP [ P XP GHABRW SRMINICCUMCY |URP
OLUIHUMNYDQGCFTAHRUAMSRHR EXMGHARY

( HARYH 2 AREHU WH &RP SO0 HOMUHG LQR DQ DIUH-P HWZ W LORQ 5 HDWKUDGFH &RP SIQ. DG LAWY 5 HQKUDFH YHP XD/ P WG FRIBRIVHD 3: LGWD
5H  WRUHQMUHFHYEIQI XOUDQM-G XQYHYDOM HSRIAHVIWKHG B, 3UFR/ LIH, QXIDFH&RP SDQ 33UFR/ UIH  DQG3VFR/ UIH, QXIDFHERP SIQ R 1HZ -HYA 33/ 1-
ERK R ZKIFK DHZ KR® RZ HG\WEMADUH/R 3UGHRN0) LQDGADD 7 KHHSRIAH/UBUAMHOMGOSSIR IPDAD R \WHERP SIQ TV UP 0QQ) WIMARY UAHYH/ROIWIQ
| RIHIXDIQMGXQYHYOOD HEGANR BXMGHVD/R 6HBAP BHU |RIBZ LQ) \WHFBRHR WHUHOQXUIDGFHWIQLFRQZ LW 6 RP HYANS HQXUIDFH/ \@ 26RP HYHB H
DV QVPAWHG EHBZ 7 KH WEQERNRQ LV WIKRMUHG RQ D FRQKUDGFH EDAV DQG | RIBZ V HQKUIGFH DFFRXQIGY $V D BAXO\R \WH WDQLANRD \WH &RP SO0 WHFRIQ] HG D
P LAIRQGH HUHE HQXUIGFHBW DACF-SIWROWDAY TP RMY HGLQRLGFRP HRYHAKHHAP DAGUP 0QQ) MHR \WHUHQKUHG SRIAHY

( 1HARYH- DO WHERP SI) HOAMMG LQR 0 DI UH-P HOAZ WK 6RP HYHAG HVR UHQUKUH FHYSEQ J XDUDQAHG XQYHYDOM H SRIAHY IMKHG BY 3UFR/ LIHDQG3/ 1-
ERK R ZKIFK DH Z KR RZ GH5 \WEMADUH R 3UKGHQN0) LQOGADD 7 KHH SRIFHY UHSUWAHOAG CSSU LP DMD R WH &RP SO TV IR WAHYHY RQ LW 1Q I RWH
JXDUIQAHG XQYHYDOW HEBAN R BXMCHVD/R * HHP EHU 7 KIYWBQERRQ LY VKRG RQ D P RA LHE FROQAXUIGRH EDVY 0G| RTBZ V UHQMXUIDGFH CFFRXQIMY) $ VD
UAXKOWR WHWIQLAMRD \WHERP SI) WFRIQIHGD P LAIRQ GH HUMG UHQAUDGFHJ 0LQ DACHHBWRQWDAL P RMY HG LR LGFRP HRYHUWH HAP DAMG WP DQQ) AHR WH
UHQXUHG SRTAHY 7KH WHQMKUDGFH SD CEGV Z KIFK UHSUAHQMAH &RP SO0 vV REQIDARQY XQGHU\KH P RAILHG FROQUKUIGRH DUDQIHP HW D QHAWG Z WK WH UHQMUDH
UFRYHIEGY IQWHS DXQWS, QMIP &RORIEDMS 6\BM HWR ) LOGADOBRMRY 6HEDDMY HIHALYH 6H-BWP BHU 3UXGHONCS QAN LLHS WKUDFH & RISRIDARD
333/ $& DSHMRAD Z KRD RZGHEWEMADY R 3WXGHQN0) LOGADD HOMMGLOR DO DI P HAZ WK 6RP HYHAB H VR FROKXUHEXMQHN RQD TXRIKIUHI XQB/Z WKHTS
EDAV UHIDAGR 1] HG LQEH HG DO 7 KLY DIUHHP HVWZ D/AKEVHRXHQ® QRYDAGIURP 3/ $& WR3UFR/ LIHHIHAYH2 AREHU LQFRIGHIRQZ W \WH\DBIR 38/ $&
HIFAWYHS SUO 8 QEHUWLY UHQUKUDGRH DI UHHP HOWZ KLFK L CFFRXQAG | RUXQEHWH G-ERIMP HARGR CFFRQMY WHERP ST AHEH/WR 6RP HYH/G HIW TXRIBWKDHR
WHIQXUDFHACEL MY Z 1 BASHRAR\KH U QUKUHG FROMFW

( 1IHAMYH 6-BWP BHU WH&RP SIQ HQMG LQR DQ DIUHP HQAZ WK 3UNP LE / IHS HQMIQH /\8 33WPILE5H DZKR®D RZQGHS\WEMADY R 3WPLF / UH
+REQ &RPSX) /3 33WPIE  WHQXHISSWK IPDMY  HAROR UAHYH/ WBIHIY CESU LP DAMD R \KH 1O | RFH VRKPXUHG VHINBP HADQRAWAY EXMCHN
SUMRAO IMKGE 3,&$ R ZKIFK IVRQD FRQXIFHZ W IXQB/ ZWWKHE EDIVOG R ZKIFK IV R D FRQKUDGFH EDAY 7KH HOKIDGFH R \WH VKRG
\HABP HADGRAWA WDASURYLGH SHIRGF SD P HQV I RUWH @ HIP HR  \WH COQABQARTRZ V BHQUKUDGRH CFFRXQIY . 7 KH BHQKUIDGFH R VRKPMUHG VANBP HADQOXMAY \KDA
SURMGHSD P HOVI RUDJIXOUIQM-G SHIRGR WP HOGE (R RMFOGH A HFRQMYHEF UM I RIBZ VG-BRUWFFRXQIY  6HEDDAMY HIHAYHO DK WHERP SIQ HOMIG
LQRDQDIUHP HAZ W 3UMP LF/ LLH5 HOMUIDGFH, QMIDIRIO/ V& 33UMP LF5H, QMEDIRID DZKR® RZ GHSWKEMGDY R 3UMP LF \RUHOQMKMH
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OSS IPDMY  E@ROR UAHYHYIRUIAHIEOS 6'  GHIRP LCDIMG- CEOHHZ KRBIA HSRIAHVRIWICDAGE \WH&RP S V- CE0CHAHDH LIDMY 7 KHWBQURNRQ LV KR MBG RO
D FRQMXUDGRH EDMY DGG LV CFFRXQIMG | RUXQEHU\WH G-BRIMP HRRG R CFFRXQIY DV WH UHQMXUG SRIAHY (R (RAIGFOIGH @H FROMYHR UM DG DUH CRARYXQIMG IRUDY
LOMHAT HONRQUEFW

(IIFAYHS SO WHERP SIQ HOAUMG LOR DQ DIUH-P HOAZ W 7KH 2 KIR 1 DRI UH, QKUIFH&RP SIQ QRZ NQRZ QDVS$ XIXG\BU D D IADMR & ROXMIIDARD
,QXIFH+ REQV ,(F \RUHQXMHISSWK IPDMY  BARQR CAARXQAYDDHV/R 3", WIEMWRDOYDULE® DOQAW FREFVZ W JXODQAM-G OYMQ) EHH IWIMKHG B 3UFR
/ IH DZKR® RZ GH3\MEMADY R 3WKGHMI0) LCDGADD 7KLY EGAN W-BUAHON DS [P DMY R WH&RP SIQ IV UP OQQ) GICR Q| RFH WIEWRDOYDULDE®! DOOAW
EGANE DFFRXQAWDDH 7KH&RP SO AHGHG R HEDUDM CFFRXQAICELMNAY XQG-UP RALLIHG FRQXUDIFHDG R JHHIDOCFFRXQMIEL QA XQEUFRQXIDFHR W
3UFR/ UHIMKHG3' , \WDAWRDOYDULEG! DMWY FRQMFW 7 KHJHHDODFFRXQAITELONA DARADMG Z W 3, v JXDUIOM-G QYLQ) DQG G-DIN EHZH LW DG WH FRUIMERGQ)
UHOQMXUIDGFHR \WRVHQCELOWN DUHOFFRXQAG | RUDVP DUNAAIMN EHCH LW

( 11HARYH$ SUO LQ FRQCHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIMHP HOABXMGHW \WH &RP SIQ HOAHG LQR \HSDLDM DI UHHP HON Z W H \MCDOFRXQMSOIMAY
* DN HMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SI) R 1 HZ <RIN QRZ NJRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXIDIFHE&RP S R 1HZ <RIN FRIBAIVHD 3( PSRZH)  UASHRIMHD \R UHQXUHDSRMROR W) X@BHYLFHS P HONBMCQHY 7KH&RP SI) AHEG R \HSODM
DFFRXQMICEL MY XQG-UP RA LHG FRQXUIFHDG R JHHDOFFRXQMIIEONY XQEHUFRQKIGFHR W) X@BHYLFHS HMHP HOABMGHY 7KH&RP SIQ V) X@6HYEH
5 HMHP HWBMQHN FROMMVR . P DUNHAYDOH DQG \WIEB! YOOH \-S0UDM CFFRXQI DY Z HIDDY I HHDODFFRXQABIRGAW LFOGQ) \WEEB! YDOH CFRXP XOMRQ | XQ5/ 005G D WIE®!
YDOHZ U8 SURSEAIRZ QDY D\ QRHINF IXCUDQM-GLQHIR HVFRQRERVZ KHP DNVRUMY Rt \KHVH SURGAW DUH FROUGHBG QMR HONFRQAMIFVDY/\WH. GR GRAVRQEEQMLI QU LFOQN
LQXUDGFH UM \WHH R \KWH BQUXUDGRH R \XFK SURGKRV DUH CFFRXQAG | RUXQEHUWH G-ERIMP HARG R CFFRXQIG) 7 KH UHQUXUDGRH DI UHP HAR | HY \WH SRIA KRTHY \WH
RSSRUMQW \R QRYDMWHUFRQAFVI URP \WH&RP SDQ WR( P SRZ HUDQGIQ VKAK QRYDIMG FROAEFWVAKDEIRHDHVR EHUHQUKUHG XQGEHAKLY DI UHP HOV

( 11IHARYHS SUO LQ FRQQHARQ Z W WHVOBI R WH 35/ $ & GIDOHOMY GRZ NJRZ QD) RMYWGH/ LLH, QXUDQFH DOG$ QAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQAUDFH DI WHP HOAZ W) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGEH HG YOUCEG! DO XQE-UP RAILHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LQEH H3 YOUDE®! DO \WBQM HY DEDVIQLLFDQAUMY LGFOGQ) P RYSIWY UM HP BHEEHG 1Q WH UHOQKUHS FRQMFV $V D UAKOWR \WH DI UHP HQVUHQUKUDGRH
UHFRYHIEGY LGFOGH WH DXXP HG P RALLHE FROXUIGFH WAHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV HEIGHG B )/ ,$ & DG \KH DARADAG DAHABMIDY 7KH
&RP S OOR DWKP HG YLD FRQUUIGFH DR ) / ,$ &V 1 HG L3 H5 DORANY Z W D JXOLIQMAG @ HIP H Z WWGILY DOLGFRP H | HDXUH Z KLFK DU CFFRXQAG | RUXQEHURH
G-BRIWP HKRGR CFFRXQIY 7 KHUHOQKUDGRH DI UHHP HOAR | HWAKH SRIF KREEHY \WH RSSRUMQWY Vi CRYDMWHURRQMFVI URP ) / ,$ & WRWH&RP ST DOG0Q KK QRYDMG
FRQUEFRAKDEAHDHVR EHUHQXUHG XQGEHMLY DIUHP HW

(1IIHARYH $ SUO WH &RP S0 HOMUG LQR [ DIWHP HOAZ W 8 QRQ + CP LORQ 5 HQXUDFH /\8 38 QRO +[PIGRT 0D H \MCDOFRXQMSONW \R UHQMKUH
CSSWF LP DMD R WH3WXGHWOBUP IHS 5 HIMHP HOAS DUCEBIS QOAW Z LK + LIKHW OO / UHWPH,FRPH 3+, Y BXMQHN DJIXDIOME BHH IWHDMMH 7KLY

UHQMXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD $ SUO 0G' HHPBEU RQ D TXRE \KOH DLV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHAR' HAHP EHU DHQRVRYHIGE WVH WCDOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONYCFFRXQIMG | RUDVP DUNANIMN EHCH W

,Q-DO@Y WH&RP SO CFTXLHG WH + DURUG/ LLH YBMGHR WURKIK UHQUKUIGFH WEQLRNRDY Z W \WBHVEMGDUVR + DWRG) LOOADOSHYIFH* IRXS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDGRH | RUCSSUA LP DMD @ H LQMKUIGFH SRTAHY Z W GRAUAEIGHS | CFH TP RXQAIQ

IRFHR [BSUR LP DAD BARY 7KH&RP SIQ CFTXUHE\WHJI HHDCOFFRXQABMGHAWURXI K D FRQUXUDGFH DWDQI HP HWDQG | RURHMIIQWSHYR! JHIHIDOCFFRXQIBRTAHY
DP RAHG FROQXUIGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\FSDUDM CFFRXQABXMGHMAMURXIK DP RA LHG FRQUUIGRH DD HP HW, Q0 D + DWRG) LOCADDWRT
DJWRXS R RSHDMY \NEMADUH/ Z KIFK LFOGHG R R WH &RP SO0 1V FRXQALSDUNAY VR \WHH UHQUUDGFH DUWDQIHP HQNV R 7DBRWIE HROMRY / LLH , QXUDFH &RP SO
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP ) RURSHIDIRQR
WHHUHQMXUDGFHDUDIHP HOWV D/DUAKOWR \MHVHFKDQ H/LQFRQIRCR VKAK FRXQIMEDMEY
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6LGFH WH &RP SI) KDV HOAMG LQR D QP BHUR  UHQMXUDGRH DIUH-P HONV \R DXXP H SHMRQ ICEOMY Q\WH 8 QUMG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \WH
&RP S DAXP H/WHEQIHYWY UM DG LOVRP HDWDQIHP HONV DOR WHLQYHXR HAUMN DAVRADMG Z W \WH SHMRQ EHH IWR - FHMIQVEHAU LHG EHH LADWHY 7 KH&RP S0
DOR RAEIQVFRUDAMIDO URP W FRXQIM SR P 1\ DAMFRXQMEDY GH DXOVMN

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BMGHWVR - 7KHS @B &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQAKUDFH DUDQI HP HADWRADAG Z 1 \WH J HH DOCFFRXQACELOAY DAKP HG DG D P RAU LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \KH\FSOLDM
CFFRXQNICELONAY DAKP HG 7 KHUHQUMKUIGFHSD CEGV Z KLFK UHSUAHQARH & RP SDQ iV REDI DNRQY XQGEHMH P R LHGE FRQKUDFH DU HP HWVDUH QHIWG Z W \KH UHQUKUDGFH
UHFRYHIEGY 1Q WH 8 OXQWSG , QMIP &RQRIEDM 6\BM HV R ) LOCADD3RMRYD ' XUQ) \WH IR TXOWU R $ DM \RG WH \ETR FRXQMEDMEY \R \KH
D RUHP HQIMRQHG YOUCE®! DKWY UHQUMKUIGFH WIQTRANRQ W WILG SO 7 KHIH Z DV QR LP SRR WH \MP VWKW RUREQIDIRYY R \WH &RP SI) RURSHDIR) R \KHH
UHQXUDGFHDUDQIHP HOW D/DUAKOWR WY KO HIQFRQURCR \KFK FRXQALSDMY

) RAWHGRP AN BXMQHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SOKHGWURKIK YOURXVSOQVR BQKUDFH SUP DU \ HO® UHIHZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDGH 2 Q SRIFHY RS MGH WH &RP SIQ KDV BHQMUHG D MIQULFOQASRMR) R \WH LQAYIG@O@ H P RYIDN UM 3@R-P HOAR  UHQUUDFH LV
CFFRP SDKHG SUP UM RQ DY DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXUHG RQ D | CRXGBAYH EDAY 7KH &RP SOQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P IARQSHJMH EXWHOFHGIWRSHDMY HAQNRQIP MR PIARQSHUAIHI) — DBWHOGRZQW P LAORQSHIMHIRIGE BXMGHV VBN [Q 5 HAQIRQLO
H FHWR WHRSHDMY @P WWYRQDQH AHBNRQEDLY

7 KHLQMIDIRDCEMQHW SUP DO XVA/UHQMUDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGHE. SIRGAR |HIQIV DGR DOWHUH WQAMR P MJ DMP RUBDI UM RU
FHVEQSURMARQ SURGEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDGFH [P RXQN LGFOGHG LQWH 8 (DXAWS, QMIP &RQRICDMS 6\BAP HOVR 2 SHIDIRY/IRF3UP PV 33RIA AKOIHY DG HHLGFRP H' 2 &KDQIHLQ YODH R
P DUHAIMN EHHIW QAR UHDAGKHEILQ) JOQ/ GKHY * 33RIA KREHWEHHIW D5 &KDQHLQHWP DM/R CCELON | RUIXMMHSRIR. EHHIW DHDYIRBZ V
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" LWHVBUP PV

5 HQXUIFHDAXP HG

5 HOXIDHHAGHS
3PPV

" IWHVERIA AOUH/DQGI HHLGRP H
5 HQXUDGFHDAXP H>5
5 HOXDAHRHEHS

3RIA AKOUHYDG! HHIGRP H

" WHAWADQHIQYDOHR P CUNANMN EHH W GHAR UHDAMGKHGILQ) JOQV GRKEY
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOYHIQYDDHR P DN EHHIW GHAR BHDAGKHGEILQ) JOQ/ RWHY

" IWHVERIA KREHWEHH W
5 HQXUDGFHDAXP H>5
5 HOXDAHRHEHS

3RIA KREHWEHHIW

" WHAWADQIHLIQHWP DAMWR QCELON | RUXMBSRIR. EHHIW
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR QCEON |RUXMHSRIA EHHIW

7KUHHO ROMV( QEHG- XGH

6l 0 ROMV( QaHG- XQH

QP AR
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5 HQXUDAHUHRYHIEGY DG G-SRMWBHHYCERY DHDV I RBZ V

-XCH " HRPEHU
QP LR

5 HQXUDQAHUHRYH.DEGV
3WPILF5H
)/ ,$&
2\KHJ)
, QAVGOIIG I URXS DIRXAW
. IGRQ5H
6RP HYH®B H
+DWRG/ UHYOMHN
2 \KHJ
/ LHIQXIDFH
2 WHIHQXUDRH
7RECHQMUDFHUHRYHIEBY
' FBRUWHHYDEGV
3UWPLF5H
3W\P LIF5 H, QMIDIRIO
6RP HYHB H
(PSRZHU
7REOG-BRIWHHYCEBV
7 REDUHOQXUDRH UHFRYHIZE®Y DG G-BRUWHAHYCERY

BBBBBBBBEB
7KH&RP S0 KDVDOR UHFR GH51 XQB/Z WKHIS SD) CEGV UHIMGVR \WHUHQUXUIDGFHDI P HWZ W 3UMP LF 5 HR P IRQDEG P I@RQDVR -XCH DG HHPEU UAS-RYHD
5 HRUAHVUHQMXIGFHUFRYHIEGYR P I@RQDG PI@RQDVR -XH D' PR UASHAIYHD WDNUHGHIWG Z LW UHQXUDGRHSD CEGVR P ITRQD®G PIARQDY
R -XCH DG’ HHPEU UASHRIYHD  UHIMAG VR WH BHQUKUDGRH DI UHHP HAZ WK 6RP HYHAB HLQZ KLFK WHERP SIQ BHQIKUHG DSRURQR IWILQ | RUAH I XOUIQAHS XQYHYDOM HEGAN R BXMCHW
XQE-UP RAl HGARQAUDGH
7KH&RP S KDVDOR UHFR B-GUHQUKUDGRHSD, CEGY UHDAMG\R\KH-+ DMRG/ LI HIBMGHWCFTXMWRQR P I@RQD®G PIGRQDVR -XCH DG HHPEU UAS-RIYHD
7KH&RP SO0 KDVDOR UHFR G-I XQB/Z WKHT SO CEGV UHIDMGR WHUHQUKUDGFHDI UH-P HOAZ LW 6RP HYH/B HR P ITRQOEG PIARQDV/R -XCH DG HHP B UAS-RIYHD
1HR  PIGRQDG  PIGRQR DIRZ DGFHIRIFHAVWRWAVDVR -XCH DG HHP B UAS-RIYHD

([ FOQQ WH BHQXUDGFH WFRYH.IEGY DARFLDAG Z LW \WH FRXQAM S0 \FSDUDAD LGHMLHS Z WO \WH UHQUKUIGRH UHFRYHIEGY BE®I CERYH | RXUP DNUUHOQMKUDGFH
FRP SDQHY CFFRXQM RUCSSUR] LP DAD R WH &RP S0 IV WP 0QQ) WHQXIFH UFRYHIEGY DVR -XCH 7KH &RP SO) SHIRGFDM UMHZ V \KH | LQDGADC
FROAWROR WUHOQKUHY [P RQNVUFRYHIEGIWHHURP DOGXQHDGHGHOKDIFHSUP P QRGN HSFHIWH SRAUHR BWIURP HQXHIQRYHAR $Q H SHWG
FUHGWERAHY DUH UH GRWG LOWH PXUHNY SHRAMS FUHAWRW 3&( &/ DIBRZ OgFH D\MUFRMGHIQ) 0) FRADMIDKH&RP SI) RABIGHS LOWHIRP R DWKWWBWUR FUaEW
RUIXQB/Z WKHT DUDQIHP HWGHHL R \R\WH& RQRICDMS) LDCADOS\BAP HQNLFOGHELOWH&RP SDQ V8 QQOB HSRWRQ) RP . IRWH\ HIUHIGS' HHPBHU

| RUDGAUR DOHEYBIDEQ) &( &/

&1 26(" % 28&.

2Q HHPEU WHEDMR G-P XWD] DARY 7 KH3WXGHMD0 QXIDFHERP ) R $ P HIFD 33,8$ " HWEEQWKHS DRRVHG EGAN | RUFHIEQLO | RUPHSDMASDIY
LQAXUDGFH SRIAHY DG DQAW SURSEW DY Z W FRUMGRIEQ) DAHV XVHG | RUWH SDL P HQAR EHCH IW DG SRIA KRGHW AYIGHIGY ROWHH SURGAW  FRIDBRMHD WH
IQOWHG YBAN DG FHDHG RIHIK) \WHH SDMASDY SIRGFW 7KH BFRGHS DAV DG CCELOMNY Z HMH DIRFDAG R \WH &GS %N DAMKHU KIRUEDO FOLY L)
P RXQN 7KH &BRHS %EFN |RPV WH SUCASTORRP SRHOAR WH &@RWHG 96BN AYIMRY ) RUDEAWRIOLQRP DIRD UIDAEQ) WH &GS %BAN VH1RM R WH
&RQRICDMS) [(DIADOS\IAP HOMLFOG-GIQWHERP SIQ V8 QOO HSRWRQ) RP . IRUWH\ HOUHQGHS' HAHP BHU



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

$VR -XH 0G' HHPEU WH&RP SO WFRIQ] H3 D SRIA KREHJAYIGHIG REDIDIRQR P LAORQ DG P LAIRY WASHRHD \R&BRHE
%BAN SRIA KREHY | RUWHH FHWR  CRMIORXP XOWYH HQQIVRYHUH SHRAG P XOWH HIQQIV $ GAWRIDD CFRP XDMSE UKD HG LQYHIR HQDQY GKEY Z HH

UH GRMG DV D SRIA KREHJAYIGHIG REQIDIRQR P LAORQ G P LAIRQ DMXCH 0G' HHPEU WASHRARYHD Z W DFRUASRIEQ) [P RXQ)
WBRWGLO$ 2 &,

$VR -XH \WHEBHEYEBRAN KD/AX | LELHIWXQB/AR P DNHIXDUIQM-GSRIR. BHH VD, P HOV GG WHMHLY QR H SHRBINRQWDADAHVRXNGHR \WHE GAHGUBAN
Z LOBEH QHEG\R IXQG I XMUH SO P HOV 7KHH FHWR & @HE BN QRO RIS GVHE BN DAVHVDY/R WHHIGR WH USRI SHIRG \KRZ QLQWH\BE®! EHBZ VD
WDRIEG! P HDXUH R \KH P DULQ LQ WH UERWE QEELONY FRP SOUHG \R EHIFIP DM CCELOMY DAXP LQ) WH PXUMAGYIGHIG VFOD! & GVHS Y4B CEELOMY DG DAHV
GMIDAMG\RWHERHGYEBAN D/Z HIDVP [ LP XP | XXMUHHDQQIVAR EHUFRIQ] HG1 URP WH/HACELOWMY DG DAVHN DHDYIRTBZ V

- XQH ' HRPEHJ

QP LARY/
& RHS Y6BAN CCELDAH/

) XMMSRIA BHHIW
3RIA KREHWAYLGHIG/SD [EG
3RIA KREH W AYLGHIGREQIDIRY
3RIA KREHW DFFRX QDD
2 \NHS GG YSBAN ACELONY
7RIB0S. GG V(BN ACELONY
& BRHE VBN DWHN
) L[ HGP DMUM¥/ DYDAOEG! | RIVDB! DVDLUYDOH
) I HSP DXMUME/ WDACQ) DATIUYDOH
( XU VHRXUMW/ DVTIUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 \WHULQMHIAG DVHV
GKRVNALP LOMHWR HW
TREOQMW HOV
&DWK DG DK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGYEBAN DAVHV
7RG GG VSN DAV
([ FHWR U-BRUNG &G YN QRN RYHIE GRHG V(BN DAV
3RWROR CERYHU-SUAHQIY) CFRXP XOMERKHUFRP SUKHOLYHLGFRP H GRW/
1 FAXQUADT) HGLQHIR HON DY GAKEY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY
) XMHHLQQVAR BHBFRIQ] H5 1 URP & EHG%BFN DAFIVDQG & GG V(AN CCELONY
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, QRP DIRQUHI DEQ) \WHSRIR KROHUAYICHIGREQIDNRQLYDVIRBZ V

6Lf 0 ROKV( Q&G
.)(Q—|
QP lGRY
YODPH ' HHPBU
,P SFWURP HDQIQIV DXBRCEGIVR SRIA KREHUAYIGHIGREQIDIRY
&KOQHLQQHMQUHIT HELOYHWR HWIDQ/ WK/ DERFDAG\R SRIF KREHJAYIGHIGREQIDIRY
DDA -XCH
&EHG YN UYHHY DG EHH IWDQGH SHOAYDHDVI RIBZ VI RAWHSHIRG/LQAFDMG
7KUHO ROMV( QGG 6l 0 ROMV( QGH3
XH -XCH
QP lGRY
5 HYHOXH
3UPLPV
1 FAQYHF HWGFRP H

5 HO] HGLQYMAR HQNIOQY GRRHY GHV
2\WHIGFP H BW
7RIS GG YN BYHOHY
YHHIWDQG( [ SHOWH/
3RIB KREHWEHHIW
, QMIMNAHAWG\R SRIF KRTH W CFFRXQNEDDGH/
" IYIGHIB/AR SRIR KRTGHY
* HH.DODQG OGP LQMVADYHH SHOKY
7RBC8. GG VBN BHH WOGGH SHOHY
S EHEYBEN BYHIH/ R &RVHEYBRN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
,RPHW H SHOH BHHIW
S EHEUBRN BYHIH AR & RHGYERN EHH IWDIGH SHOAYDQGLGRRP H\W HY

1820 ( 7$; (6

7KH&RP SIQ XVHVDI XQ\ HOUSURVRARG H | HRRYH\E] UDAMCBSURDFK VR FOBX@M\ HOUVR CDMVE] BV 7 KHSURWRMG HI HARYH\E UDMLYWHUDMR R SURMAMG? 7REDLGFRP H
i H SHOH GYIGGE SIRMRAMG? , FRP HEH RUHLGFRP H\E] HYDQGHIAW LOFHIQQIVR NMLQAYHXUA DG RMHURSHIDIGY HOMWY |, QDEAMRY FHVBQ WP VLP STRNY \REC
LGFRP H\H H SHOH DUHUHFR.GHG LOWH SHIRGYIQ Z KIFK WH - RFPXU , QGHAMP LQQ) WH\ HDUVR GDMLGRRP HVY SURYIMRQ WH&RP SIQ - FRQUGHY WH U CHAW R GH HWHG
i DIV LFXAQ) \WRVH DARADAG Z W XQUHID HG LOYHAR HOAGRKHY DQG KDV GHMIP LCHS EDHG XSRQ WH Z HIKWR DYDMDE®! HYGHFH WDACR YDODMRQ DXFZ DFH LV
QHFHADY UHIDAG VR XQUHDT] HG LR HONRWAY 7 KHIQMIP SHIRG\E H SHOH RUEHH IWLY\KH QL HHGRH EHET HHOWH\ HDUVR COMLGRRP H\E] SURYIMRQ DG \WH P RXQV
UHBRIAG | RUMH SUYIRXY IQMIP  SHIRGY R \WH [ VADO\ HDU 70 HY DAMEXVEEG! VR MQAYHOMUA DG RKMHURSHIDIGY HOM¥Y D UFRGHG Z WMQ 3 ( TXW 1O HDQQIVR MO
YHMUH/ DG RMHURSHIDIGY HOMWY GHAR \B HY/

7KH&RP S WLGRRP H\Ef SULRYIMRQ R DARQRICDAG EDAY [P RXQMG\R DQLGRRP H\Ef H SHOHR PLARY RU R IGFRPH GW EHRUIHLGRRP H\E] /DG
HIXW LOHIQQIVR NMOAYHM A/ DG RKHURSHDIYY HOMWY LQWWHILAN] P ROMVR FRP SIHG\R DQLGFRP H\Y H SHOHR PLORQ RU LQWKH I L]
P RQMVR 7KH&RP S v PXWHOADGG SURUH I HAH S WDM/QLIHJIURP \WHS 6 IR DM R SUP DU® GHWR GRO\E CEGI LM HONGFRP H W FBGEW
| RMIQHIQQIV\E H3DAKLIKHADAMAKDQWHS 6 \WIMRY DM DG WHLMP VAVPXWHE EHBZ



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

) RHIO7O &UHAVE HIXOMRYY 7 KH7UWDAY ' HEDWW HONDQG\KH, 5 6 SXEDWKHG) LQDCE HIXDIRQY/LO\KH) HAHIDOE HIAL 7UDXY ' HAMRQ RQ-0OOY
Z KIFK DI HANKH FU-GMBLOW R AHMEIQ | RUAIQE H/IRUS 6 1HEHIOIGFRP HVE] SXUBRWY 7 KH) LGD06 HIXMWNRQY FUDMG XQRHWEQW D/VR Z KHMHUDS 6 IRUHIQWY FUEW
FRX@ EH FOIP H5 | ROV H/\WH&RP SDQ. SOG\R %4 LO 7 KHCELOW \R FOIP DIRHIQWE FUAWRUMY Hv SOG\R %4 LOLP SORRGWH EHHIWR  \WH HBRURQ P DEH SXUXDQAR
,QMOD06 HHDHERGHBHRAIRD R \XEMPAHDQQIVIURP \WH &RP SO0 IV LOXUDGFH RSHDIRY/LQOAI] LOR\E LOWHS 6 LOWH\E \ HIUFDHG GHAR UHIDAG | RIMIQ\Y
FUGW 7KH&RP SDQ - FRQMXH/AR DAXP H\WDAMHHBRIRQGRHVGRAZSSD LOWS \ HILYSRW

2 Q$ XIXW \KH,56 [WXHG 1 RiPH Z KIFK SIRMIGH\WP SRIDY  UHIH R\ SO HY 1Q GAMP 1QQ) Z KHKHUD IRIHIQW LVHDIIE®BIRUDS 6 |1RHIQ\H
FUAWRAG \ HOY oG 6XBEHIXHQ® RQ' HAHPEHU WH,56 IMXHG1 RIFH Z KIFK H WQG-G\KDAHIH R\ CEGH\ HOWHQAQ) EH RIHWHGAEMWDAD
QRIFHRURKHJIX GOGFHZ WGALLY 1QJ) RUP RAI Q) \WHWP SRIDY UHIH LV IWKHG DG CERDWKHG FHSQ FKOQI HYWDWKH) LI06 HIXOINRQY KOG P DEHWR \WHFUHAABELOW R DY
SOGIQIHX R DIHHDD 1P SRHGIRHIQIGFRP H $ VDUAKXEW WY IXIAIRH WHERP SI) FIPHGDS 6 IRMIQW FUHAWQ | RAE H/SOG\R %401 LOWHIDMG\R \KH

N \ HUDEG Z LOFRQMXHW FDIP D8 6 TRHIQW FUHAWRUWE H/ SOIG R %40 LOQ I XMHS \ HILY 7 KLY FRQMEXWMG R \KH & RP SO IV %4 LORSHDINRY (RAFHQ)
\EWRWR* GEDD QEQILE®Y RZ 70 HG,FRPH * ,/ 7, 1Q

* /7. TKH* /7, SRAMRQISSIHVDPIQP XP 8 6 \if WRHIQQIVR FRORIM IRHIQUEMAIVIQH FRVR D GHP HG BIMQROUILEGI DAHVR IRFIQ
VEMGDUVE [PSRIQI \WHS 6 \if IDMWR R HOQQIVR WK | RULIQDH LD DQG SURYIGH | RUD SDMI0 RHIQW  FUAWRUIRMIQLGFRP H\E HY |, Q\ HOW/ \KDAKH
3) , FRORIEAG I HEHDOGRP H\E WMQU-BRWDGHARSHIDNY GWRJIKDYDEWDAEXEEGIVRS 6 \RXUAH/R RSHIDIRY/ LFXGQ) D/DUAKOR GW AW ECAN WH* ,/ 7,
SIRYIMRQZ RXGE TP VWWHIP RXQNR GHEAINRQ/RUFBHEWSHP DEGIDIOQWY ,/ 7, 7KHHIP MMRY/AGQRWOHDP DMIDOP SIPA)  RU

2Q-X0 WHS 6 7UDXY DQG \WH, QMIDOS HYHH 6HYLFH MXHG ) LQD05 HIXDWRYY 7UDKY ' HAMRQ SXUXDQMR , QMED05 HYHXH &RGH 6HANRD
$ Z KIFK DOPZ. CQDQQAMOHBRIRQWR H FOGHIURP \WWHS 6 \Bf WAMOFHIEO* |/ 7, DP RXQNZ KHQWH\E H/SOGE DIRMHIQDILIDMH FHG R 8 6 DR
DMR R WH* ,/ 7, [P RQVRMDNVRMIQDIADM WHI KUK\ H ARG 7 KHHUXODMRY/OHHIHAWHIROKH g CEGI\ HIUZ LW DQHBRIRQR 0SS0 \R OQ)

\If CEG\ HIUEHILQQQ) DWW ,QPDQ R \WHFRXQMHVLQZ KIFK WH&RP ST RSHIDMY L(FOGQ - D500 DQG %A LOWHUH DUH Gl MY BRI H GFODE]. KBV XG\R
GHMP LGHWHY EDHDQGWHS 6\ SUCASOVXVHG\R GAMP LGH* ,/ 7, $ OR \KH&RP SO V- CE0Q O LADM/KDYHD QL HMQAS \ HOUWDQ\WWHS 6 FOBQEIM \ HOUXHG

RGHMP LGH* ,/ 7, 7KHHRH ZKUBIP DQ R \KHFRXQMHY LFOQQ) - D500 QG %A LO KDYH D\WEMRY \Bf DM CERYH\KH WUAKRTS \HSOLDM O LIDM/P D GRAP HHA
WH WUMKRTS HIFK\ HOUDQG D/AKFK P D QRADOI | RUKLY DQOCH FOMRY 7KH&RP SO P DEHWHKLIK Y H AFBWRQHBRMRQIRWH i \ HOUDG DQMASDAN
\RP DNHWHKLIK I H FFBMRQHBRNRQIRMH W \ HDUIRULWI RUAI QDI LODAVAKDAP HANKH WUMKRT 7KH&RP SO0 UH GRMGWHLP STRAR \WHHBRIRQLQLWIXT
\ HOUSURVIRRGH | HRRYHVE] UDAXVHGAR FOBXDM\ HOUVR GOMVEF HvI ROWHI LU P ROKVR DG UASHRARYHD

70 /7 &KDQJIH + 5 DOR U HUHG R D/\WH3 2 GHOA) %-DANXOA@S AV WH3 70 $ AR © ZDVHIPMGIQR QY RQ-XO 7 KH GILVDNRQ LQUWRGFH/
FKOQHAR\KHS 6 LQMIDIRION WILP H LFOGAQ) DUGRIRIQWHEHRAIRY  G-BAENRQIRU /7, (RZ WHHWGWRD/L HAR) & 7THIMG, FRPH 31 &) &7, IURP
W BIQQ IQ UAXAMY LQOQLFUDHRWHFRESR DM (DMRQ1 &) &7, |URP R 7 KHGILMDIRQ DOR UHBFEVWHI RHIQW FUGWDLAXWHIDAMG

R1&) &7, IRP W DOGP DNVAGYH/ARWHUHADMGH SHOHDIRDIRY : KIGIWHERP SIQ LVAXUHM® HYCODMY \WHLP SCAAR \WH7O $ PAR RQLWI XXUH
FRORIEDAG! LOGADONTM HON DQG UHDAG AVFRKUIY \WHERP ST GRAVRADQIASDMKDARHSURYIMRQ/R \KH7L $ VR Z L@KDYHDP DMIDOP SCRARQIWH | HRAMH
I UDMDQGGH HWHG\Y  SRUMRQVEHILQRQ) LOWHWLLG TXOUMUR

,Q0 DK -CBQHIPMGD  6SHADD HHQH&RSRDNRD7L HIHAHIRAE \ HWEILIGRQ) RORUDWLE SUO \KDAIMA\KHFRSRIDMLGRRP H\E UDM
I RARH&RP SO0 V- DEOQLQMUDGRH FRP SOQHVI URP R $VDUAKOVDMY H SHOHR CSSH IPDMY P LAIRQZ DV UH GRMGLOWHI LOOGADOWBAP HONI RAKH
I LXATXOMUR

70 _$XAWDQG 8 QHRIQIHG 70 %{HIW , WY SRMEGIWH&RP SO0 Z1L@SD WH XQUHRIQ] HG\Mf  BEHH MDMIEXEE®! R \WH 6 HANRQ HBRAMRQR OSSR LP DMD

P LORQ | RUSURJSHIRG DXAGWA FBV Z MWIQWHMH W P RQKV D/ IMBXUIXHY LIWROMRQ R \WH P DIV 7 KH SD P HQAZ LA@KDYH (R LP SCRARQ WH HIHRRYH\E] DM 7 KH
&RP SR AOQRABUHARWZ IW WHDWRQZE®I DFRXAUIR. Z KHKHUWHIHZ LOEH Q. MJ QUL LFDQARKDQIHY Z WLQ \WH QH WAT HYH P RV R W\RBOXQUHRIQ] HoW  BHH LW UHDMG \R
\§f \ HOYIRUZ KIFK WHWIRMMR QP MEANRQVKDY RV SILHG
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6+257 7(50 $1' /21* 7(50 ' (%
BKRUWMP ' HEW
7 KH\BEBIEHBZ SUMHOMMHERP SDQ V\KRWALP G-EVDVR WHCDAMYLQAFDMG

-XCH CHHPEHU
QP LaRY/

&RP P HADOSTSHJ
3@ LQEADD
3G XAQ // &
6XEVRBCFRP P HADCSCSHU
SXUHIBRMROR &) WP GEW
6HIRUL RMW/
BXLEOVRM
0 RMDJHGEW
6XBRICAXUHYVERIROR &Y \MP GEW
GXEVRED
| HW DAHNXQ@EHMAR | DUDQJIHP HOV
7REDKRVMP GEW
_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HIADOSTSHUERWRZ LQIVOHRYHQLIKW
" 0O DHDIHFRP P HIADCSSHRAMBES | ROWH TXOUWWUHIGG
: HIKMGDHIIHP DMIW R RAMBEQ) FRP P HADOSCS-ULQA) V

: HIKWME DHDIHLQMANDMRORAMEAQ) FRP P HIADOSDSHU

BBBBBBBBEB
7 KHVKSOV QRM/KDYHFRUMARQEQ) DIVHVZ KHHUWKWRVEAR | H IMAVKHBE, UHSFQ) WHIP RQAR VKIS0V QRMVIGFOG-GIQWKRWMP G-EW
, GFOGH/3XGHID) LQDGADOGEVWR PIRQDEG P LARQDNVXCH DG PR UASHAYHD

3UXGHQADD) LQOGADDDGG FHYEQ VEMADUHY KDYH DFFHW AR H WICDOWRXUA R @IXAW [FOGQ) P HP EHIKLS LQWH) +/ %4 < DIXQAQ) DIWHP HONCAMN Z W \KH
) HEHDCS JUFXGMUIIOD RWDJH&RP SOQ 3) WP HU0 OF  FRP P HIADOSCBHUSURIULP VOQG FRMY HOVICDEAQY | CROMVIQWH RP R 1ROV DIBHP HQV 7KH&RP S DOR
P DQEIQ/ W QAFDMG XQHRXUHS FRP P WG FUHAW CRLOWY DY 0 DOMIDAH\RXUFH R OIXAW $WXCH (R P RXQN' Z HH GIIY Q R \WHH \X GAFDMG XQHXUHG
FRP P WG FU-GWOAMMY ) RUDGAMRIOIQ RP DIRQ UIDAEQ) WHHWRXUAH/R @IXAW VH1RM R WHE&RQRIEDMS ) L(DRO0S\BAP HW LGFOGHE LQWH &RP ST
$QQOBHERVWR) RP . IRUWH\ HOUHIGG' HAHP BHU
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/ RY\MP ' HEW

7KHWEGIEHBRZ SHHWVWH&RP SDQ V& \WP G-EWVR WHEMY LQAFDMS

-XCH P EHU
QP LaRY/

) I H5 IDMREQIDIRY/
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HIRUCRMY
0 RMDJHGEW

) GOMY IDMREQIDARYY
/ LGHR FBEW
0 RMDJHGEW

~XQROKER BDMQRM

GXEVRAED

| HW DAHNXQ@EHMAR | DUDQJIHP HOV

7REORY WP GEW

BBBBBBBBEB
7 KHVKSOV QR KDYHFRUMSRQEQ) DIVHVZ KHHUWKWVRVEAR | H IMWKHBE. UHBAQ) WHIP RQIR VKIS0V QRMVIGFOG-GIQ®RY WP G-EW
$SPRQAMFOGY  HARQR \KEXVRMXHWRIDFH* XCHIGHS ; ; ; WWHYH/I RUBMCGHVHQXFGWR6RP HYH/G HIQO DK 6FHH1RM  |RUDCAWRDOQRP DIRY

,FOGY  PUAURQDEG  PLARQR GEVEHERP IQDAMGIQIRHIQPAUMEA DVXCH DG HHPEHU UASHARYHD
, FOGY/3UGHND) [COADOGENR P L@RODG P L@RODNVXCH DG HHP B USRI $ORIFOGVEMADY GEVR  PIORODEG P LARQGHIR LDMGIQIRHIQ
PXUHR DVXCH DG HHPEU UASRHD
| FOGH/3XGHAN0) IQDGRDOG-BAR P IIRQDGG P IEIRQDVXCH DG HHP B UASHRMHD
$WXH DG HHPEU WH&RP SIQ Z DVIQARP SIDGFHZ LW DIG-EWARYHIDQWV UHIMAGAR WHERURZ LIV IQWWH\EEGICERYH
6HIRJL RAV

QSXIDMV  \WHERP SIQ WFRP P HHG\DBVR |, QM1 RMS 5 HBIOL R XQEHUIW \KHD U MADRD WBIAP HOW7 KHVH CRIMY VKSSRVIKH &RP S0 TV, QAMMMRC
5 HVIHP HQASDADLHY EXMGHM\MURXIK WHSXUKDHR 1XQAQ) DIUHP HOVRQZ KLFK WHHI P HZ LaTHDQ LM HOWSUHIG $ VR -XCH WHRXMBQAQ) EDDFHR
WH, QM1 RMS 5HEOLRWZD/  PIERQR ZKIFK P LAIRQZ D/XM HGI RU, QAWANRDCE HIHP HYBWDMILH/ DVGAFIEHGCERYH

,Q0 DK WHERP SO MKHG P LEIRQLODIJUHIDMSUGHSOIEP RXQIR PHLXP WP CRM/GHLQO DK
- XQRUBXERLACDAG1 RM/

,Q0 D WHERP SI) UHHP G IQIX® BARQLQDIJWIDMSUGHSICIP RXQAR MQRNER DM RM/GHIQ

(03/2<(( % 1(),73/$16
3HMRQDOG2 WHU3 RIHIHP H/B @V

7KH&RP SIQ KDV XQGHGE DOG QRO I XQEHE QRQ FROMEXRLY  GH LGHS BHH IMBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQMID DIR IWHP SR HV ) RAVRP H
HP SEA HH/ EHH LW DUH EDHG RQ | LDODYHIIH HRQQIV DG GRIW R VHYIFH WHSWIBMRIOIRP XD Z KU EHH IW I RURKHUHP SBR HHY DU EDVHG RQ DQ CFFRXQAEDDFH
\WDAEAHY/LOR FROUGHDNRQDIH GRIW R VHYLFHOGG HUQQIVGAUQ) WHUFDUHH WH? FDWK EDDQFHI RUP XD
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7KH&RP SOQ  SURYIGHY RHMMOQ KHXEK FOWH DG @ H LQMUDERH BHH W TRUIW WNHG HP SR HHY \WHU BHH LADUHY DG FRYHIHG G-BHYEHQV 32 \WHU 3RWIHINHP HQA
YHHIW 7 KHKHIEK FOUH SO LYV FRQMEXRY  \KH @ H LQUXUDAH SO LYV GRQ FRQUMEXRY 6 XEVNRNDD DOR WH&E&RP SIQ V8 6 HP SR HVP D B-HHRP HHDILEG R UHFHYH
FHIMOQ REHJSRIHMIHP HWEHH WL WH IMVHDWUDIH - Z W DAPDAV  \ HIWR VHYIFH RUXQG-URHIMQ ALPP WA OWUDIH -~ Z W DABDWY  \ HIW/ R FRQIMXRXV
\HYIFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFV LGFOGAARHIRIBZ L) FRP SRHOV

7KUHO ROMV( QEHB- XQH
3HMRQYHH W 2 \WHU3 RIHALHP FOW/A-CH LW

QP LR
&RP SRHOVR QGHABHIRAF EHHIWFRW

GHYLEHFRWY

, QMR

( [ SHPRGUIMQROSTQDAHN

$ P RMYDMRQR SURMHYLFHFRW

$ P RWDIRQR CRXDUCD JOQ GW GV

GHABP HON

61 0 ROMV( QaHG- XQH
3HMRQYHH W 2 \WHU3 RAHALHP FOW/A-CHIW

IQP @R
&RP SRHOVR QHABHIRAF EHHIWFRW
GHYEHFRWY
, QRINRIV
( [ SHARG UM QROSTQDAHN
$ P RMYDMROR SURWHYLFHFRW
$ P RMYDMRQR CRMOUD0 JOQ GW GV
6HABP HOV
6SHACOMP LODNRQEHH W
1 FBHIRAF BHH IWFRW




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

(48,7<

7 KHAKDQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\RAN IMXHG KHIBLQWHDAKY DOGRAMBEQ) DUHDVI RTBZ VI RAHSHIRGVIGAFDMG

&RP P RQ6WHN
+HB,Q
,WKHG 7UHDKU 2 XWBQAQ)

QP IRV
YDDAH ' HRHP EHY
&RP P RQ6WWAN IWKHG
&RP P RQ6\WWAN CFTXUWHS
B6\RFN EDHG FRP SHODINRQSURIWLP V
YDA - XCH
BBBBBBBBEB

5 FHBUAHV CHAKDUA IS T URP WHDKWY - SXUAHOQRWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

Q' HHPEHU 3UGHOND) LGADWVYROIEGR * WHARY WH3UROG  DAKRU) HGWHERP SI) \R UBXUKDH DAP DDIHP QW QVFUAIRO XS \R - EARQR W
RAMBEQ) &RP P R 6WWAN GAUQ) WH SHIRG I URP - DAY WRAIK ' HHP BHU $VR -XH P LAORQ\KOWVR WH&RP S V&RP P RQ6\RAN
Z HHUBXURKDHG XQGHLY DAKRL] DERQDADVRECFRWR P LORY

7KHWP LQY DQG CP RXQAR \KOWH WBXURKDWY DH GAMP LGHG B P DEDIHP HQAEDHG XSRQ P DUNHAFRGAMR)Y DG RKHJFRMGHDIRY/ DG \KFK UEXUADA/ PD. EH
H HROWG 1Q WH RSHD P DINANVWMURXIK GHUYDIYH CFFHBLDAMG UBXURDH DG RKHU GHIRIDAG WIQLRAIRYY OJG WURIK STV FRPSOLQ) ZIWW 5X® E F XQEUWH
6HRXUMIV( [ FKDQIHS PAR WH3 ([ FKDQIHS PV DVCP HIGHG 1 XP HIRXVI CRRLYFRXQS O HAARHWP 1Q) DOGEP RXQAR DO | XWMUH U BXURKDHY XQEHWH\KDUH U SXURDH
DAWRU] DIRY LFXQAQ) EXWRWIP MGWR FRP SIDFHZ W @Y V LGRUHDHE FOBMIDHB/R WHERP SI). GHWR AKOQIHYLQUHI XA FEBAMBOUHIXUP HOV RSSRIMQWAIRU
JURZ \N DQGLFIXAMMWRYY DQG\WHH | HANR DGYHYHP DNANVRGEWR)Y

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS

TKUHHO ROKMV( Q3G 6l 0 ROMV( Q3G
-XCH -XCH

' MGHB/GFOHESHMDHR &RP P RQ6\WAN
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$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, WBHHIV\KHPXP XDIYH2 &, WP VKDADH W-SRWE VFEDDM | URP HACHRP H DG GHBIGBG RQWHS (DXAWS, QMIP & RQRIADMS 6\BMP HQVR & RP SUHKHMYH

,@RPH 7KHEDDFAHR DG AKBQIHVIQHIK FRP SRHOR $2 &, D/R DGIRMHML P RQMVHIGHG-XCQH DG DHDVIR®BZ V
$ FPXP XIWS 2 WHJ& RP SUKHMYH, FRP H / RW $ WMEX\WEBIVR
3WXGHRADO) ICDQADO, QF
3HMRODG 7REO
) RHIQ 1 HAB QU H , QMHDM * DQV / RAV IR SRWHALP HQW $ FPXP XOWG
&XUHR , QMHIR HOW UHP HDWKUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHG1 HW 2 WHJ
7 DQUIDARQ * OQV / LDELON | RU) X\WMULH SHIRP DGFH5 M RQ 3HIRAFY4CH W &RP SUHKHMYH
$ QWP HQV | RMV 3RIB YHHIW 0 DINHAB DN YHH W &RW JQRPH / RW
QP LaRY

YDDGRH ' HAHP EHU
&KDQHIQ2 &, EHRHUFDMI LFDNRYY
$ P RQVUFDWILHEIURP $2 &,
,FRPHW EHHIWH SHQH
YDDQRH - XGH

$ FPXP XOWG 2 WHJ& RP SUHKHMYH, QFRP H / RW $ WMEXWE®IWR

3WXGHIADO) LQDQADO, QF
3HMRODIG 7REO
) RHIQ 1 HB QU HG , QMHXDM * DQV / RAV IR SRWHALHP HOW $ FPXP XOWG
&XUHRA , QYHIR HOW UHP HDWKUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHG1 HWV 2 WHJ
7WDQDARY * OV / LCELON |RJ) X\WUH SHURP DCFH5 DN RQ 3HIRAF YHHIW &RP SUHKHMYH
$ QWP HQV / RV 3RIB YHHIW 0 DINHAB BN %HH W &RW JQRPH/ RW
QP LaRY
YDOQRH ' HHP EHU
&KOQHIQ2 &, EHRHUWHFDMI LFDIRY/
$ P RQVUFDMLGIWRP $28&,
,FRPH\WY EHHIWH SHOH
YDORH - XCH
BBBBBERBBB
,FOGYV DK IGZ KHIIH/R P IIRQ DG PIARQDVR -XH 05 HHPBEU WAGHAWHD DG P IIRQ DG PIARQDVR -XH 05 HHPBEU

UASHAWHD 0G| DUYDDHKHIH/R P I@RQDG PI@RQDVR -XH 05 HHPEU UASHAWHD DG P ITRQOG PI@RQDVR -XH 05 HHPEU
UASHARHD
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5 HFOWIL LFDIRQVRXAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

7KUHO ROMV( Q&G 61 0 ROMV( Q&G
-XCH -XCH $ 11 HAMGQCHIWP 1Q8 QIXGMG
,QMIP &RORICDME6VWP HONVR 2 SHLDARQY
QP LaR/
$PRAQVUFDMIIHGIWRP $2&, . _
) RHIQPUHF WDQNRQDENWE HW
) RILJQFXUMHER. \DQARQDENWE HONV 5 HOO) HGLOMWY HONIDQY BAKH/ GHV

1 FAXQUAD HGLQMR HONIDIQY G
&DKIGZ KHIIHZ , QMIWNDM
&DKIBZ KHIIHZ &XUHRA
&DKIGZ KHIIH? &XUWHA , QAANNDA
) QUYDOHKHIIHZ  &XUHER

1 HAXQUADT) HG QMR HONIDQY GAHY RQDYCLOE® | RIVDB
\FPXUAREY

7REOHMXQUHID HELOMHWR HWOQ, RWHY/
$ P RWDIRQR GHIGHSEHH VARV
SURMHYLFHFRW
$ AXDUDOIDO GW
7RECIP RWDIRQR GHLGHSEHH IWWP V
7RBCUHRIX LFDIRQV| RAKHSHIRG

5 HII} HGLQYRAR HOADQY BRHY CGHWV

BBBBBEBBEB
$ @IP RXQNVDOH\KRZ QEH RUH\L
SRIMYHLP RQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVIQADMEMWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQRP DIRQUHIDEQ) FDKIGZ 0G| UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAMRIDOQ RIP DNRQUHIDAQ) XQUHDT HELQMWY HQNOQY GWH/  LFOQAQ) WHLP STARQGH HIHGSRIA. CFMXAVMRQDQGRMHUFRIV [ XWUHSRIA BHH IWDQGSRIA KREHMWAYIGHB/
6HH1RM | RUDGAMWRIOQRP DIRQUAIDEQ HP SB HHEHH IWEDQ/

1 H8 QU HG, QYRR HOWY DLV / RAHY

1 FAKQUAD] H5 LMW HQAIDLQY GAWHY RQ DYDXDE®H | RUVDBH 1 L] H5 P DMUNY \HRXUMEY QG FHIEQ RKHULQYHIAG DAV DQG RKHUDWAN DUH LGFOG-G LQWH &RP ST
8 IXQWG, QMIP  &RQRIEDMS 6\BP HW R ) I(DERDO3RMRY DV D ARP SRHMAR $2 &, &KDQIH/LQ \WHH CP RXQW LGFOGH UHRIDI LEDINRQ DEWWR HQV\R H FOGH | URP
32 WHUFRP SUKHQLYHIGFRP H B WRVH AP V\KDADLH LGFOGHG D/ SOWR 31 HAGFRP H B | RUD SHURG \WDAKDG EHHQ SOVR 22 \HUFRP SUKHOUYHIGRRP H BW” 1Q
HOUMHUSHIRGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD TP RXQN UHIMG \R DYCLOE®! | RUNIBH [ 1] H5 P DXUMY VHRXUMEY RQ Z KIFK 0 DIRZ DFH | RUFSEW
CI/KD/EHQUFR GG DG OORKHUGHMQUDT HELOMWY HONDQY GWHY  DUHDVIRTBZ V
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1 HA8 QUDT H3
, QYHUWR HON DIV ) XWUH3RIA
/ RV RQ$ YOLDEGH IRU UHTHIW $ FPXP XOWG2 WHJ
6001) If H50 DMUW 3RIA KRB &FP YH
BHRXUMFV/RY:  KIFK DQ 1 HAB QUHDT HG $ FRXQV AR H / RW 5 HDWG
$ @R DQFHIRU& LHAW * DQV'/ RRHY UDDRH/DQG QR HTO W1 HB QUHI H
| RAMVKDVERHD RO$ @2 WHJ 5 HQUXUDGRH 5 HQXUWDQFH 3RIA KRTHM YHHIW QMR HOW DIV
5 HRGHS , QFHWR HONV 5 HFRYH.DEGY 3D\ CEGV * IGHGY ([SHOH | RKHY
QP LaRY/
YDDQRH ' HAHP EHU
1 HAQMAR HONDQY B RQ
LOYHR HOVOIMQ GAUQ) \WHSHIRG
5 HROWL LEDNRQDEWWY HQWRU JOQ/
CIHVIFOGGLOHAFR H
,P SCRAR QHAXQUADT HLOYHWY HOAVIDQY
W/
YDDRH - XQH
BBBBBBBBBB

,FOG/FDK | BZ 0G| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ
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($51,1*63(56+%$5¢(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LODRYR \WH EDUF DQG AOWMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHGE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWHSHIRGYLQAFDAMG LY DY I RTBZ V

7KUHO RQMV( QGHG- XQH

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDLH
JQRPH 6KDLH/ $P RXQW ,QRPH 6KDLHY $P RXQW
LOP LRV H A-BWEHINKDLHDP RXQW
YDOMF HDUQQIVSHI\WKDUIH
1 HMEARRP H W

I AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTGY LOMANY DG WHGEH-P CEG
QRIFRURY LOMHN

/ BV LYL.GHIB/ DG XQAMMEX MG HDQQIV DERFDMG\R SOMASDIY XQYHKMG VKDL
EDHESD P HONY DB/

1 HAGFRP H (AW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAWR GLOMYHVHRXUMEVDQG FRP SHOWDARQ SLRIUP V

$GG ' LYIGHIE/DOGXQAMMEXME HLQ.QIV DERFDMG VR SOMALSDA) XQYHIAG VKD
EDFGSD P HONZ DB?  YDIE

/AW " LYLGHIE/DOGXQAMMEXMG HOLQIV DERFDMGWR SOMALSDM XQMHING VKD
EDHGSD PHONZ DB? * LOWG

6VREN RONRY/
" HHWGDQGEY WP FRP SHODIRQSIRIUP V
" LOWMG HDUQLQIVSHUMKDLH

1 HAMRRP H GRW DRIEXE®I R 3WG-RIDD) LQDHOCDYDOEGI\R KRGHYR &RP P RQ
6N

6l 0 RQMV( QaHG- XQH

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJEKDH
,QRPH 6KDLH/ $P RXQNV ,GFRPH 6KDUIH/ $PRXQV

LOP @RV H A-BWEHIMKDLHDP RXQW

YDMF HDUQLQIVSHUMKDLH

1 BMFRPH BW

| AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTGY LOMANV DG WHGEH-P CEG
QRIFRURY LOMAHN

1AW " IGHIE/ DG XQAMUBXMG HLQIV DERFDMGWR SOMASD) XQMHUAGWKDH
EDHGSD P HOY DB/

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAAR GLOMYHVHRXUMIVDQG FRP SHODWRQ SLRILLP V

$GG ' LYIGHIE/DOGXQAMUEXMG HLQ.QIV DERFDMG R SOMASDA) XQYHIAG VKD
EDFGSD PHONZ DB? YDIE

AW " LYLGHIE/DOGXQAMUMEXMG HOLQIV DEFFDMGWR SOMALSD) XQMHING VKD
EDHGSD PHONZ DB? * LOWG

BVREN RONRY/

" HHWGDQGEY WP FRP SHODIRQSIRIUP V

" LOWMG HDUQLQIVSHUMKDLH

éWH W DMIEABEGIR 3WGHRN0) LODGRDCDYDMEGIR KREHYR &RP P RQ
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8 QHNG WKDUH EDHG SD P HALY. DB/ \WDAFRQIELQ GRQ RUHMIE®! UKW VR G YIGHOGY DUH SOMASDY VUMV DG LGFOGHG LOWKH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOWP HKRG 8 GEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHD0) LD D00 DERFDME EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLl \KH
¥ DLB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKREHYR &RP P ROG\RAN \WHFDBX@IRQR HAQQIVSHMDHH FOGVWHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXWG HILQQIV DUH QRADERFDMG \R SOMASDIY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVHRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
SRPSI) 8 QAMMEXMS HIIQIV DXBFDAG \R SOMASDIY XQYHAG VKDUH EDFHG SD P HALY OB/ | RUNKGH WUHH P RQMY HIGHG - XCH 0% DV CBSIFCE®! Z HH
EDHGR) PIORQDEG PILAORQR KK [Z OB/ UASHRAYHD DG IRUWHM] P RQMY HIGHG - XCH DG DVISSOHE® ZHHEDFGRY  PLAR)DEG
P LARQR \KFK [ DB/ VASHRAIYHD Z HIKWGI RAMHSHIRGWH Z HHRAMEEQ)

GVREN ROWRQY DG KDY UHDIMG \R GH HUHG DOG G WP FRP SHUDINRQ SURIUZP VAKDADUH FROUGHHG DQMEOMYHDUHH FOG-GI URP \WHFRP SXBIROR AOMGHILQQIV
SHUNKDUH 6VRAN RSWRQY DUHFRQUGHHG DOMAOMYHEDHE RQCBSIFDIROR WHWHDXY WRAN P HKRG RUQ\WHHYHAR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
UHDMG\R GH HIMG DOGGRY WP FRP SHODNRQSURILEP VDUHARQUGHHG DM OMYHIQ\WHHYHAR DQHARW DYD.OEGIR KRTHYR &RP P ROB\RAN ) RAWH SHIRGYLQAFDMS
WHQ® BHUR WA\ ROWRQY DG KDWY/ UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBIROR
AOWGHIQQIVSHAMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRTBZ V

7KUHO ROMV( QEHG- XCH

([HRAVH3UFH ([HRAVH3UFH
6KOUAY 3HUBKDH 6KDLHY/ 3HJGKDLH

LQP LARYV H A-BWSHIWKDUHDP RXQNV EDVG RQZ HIKWG DYH.DIH
$ QMEOMYHWRAN ROWNRQ/EDHGROIDSSIFDAROR WHWHDKY \WRAN P HKRG 13
$ QMEOMYHWHFN RSWRYY GHR GHARWDYDDEGIVR KREHYR &RP P RO6\RN
$ QMEOMYH\KDUYEDHERQCSSIFDAROR WHWHDXY RN P HNRG
$ QMEOMYHKDLHY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQ6VEAN

7 RECDQME OMYH RN RONRQ/ DG KDY
61 0 RQMV( QaHG- XCH
([HAVH3UFH ( [FUAMH3URH
B6KDLH/ 3HJGKOH 6KDLH/ 3HJGKOH

LQP LAaRYV H A-BWEHIWKDUHDP RXQW EDVG RQZ HIKWG DYHDIH
$ QMEOMYHWHFN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KREN P HKRG
$ QMEOMYHWHFN ROWRYY GHR GHARW DD DEGIVR KREHYR &RP P RO6\BN
$ QMEOMYH\KDUYEDHE RQCSSIFDAROR WHWHDXY RN P HXRG
$ QMEOMYH\KDLY GHWR GHARW DYDLOEBIWR KREHYR &RP P RQGVEAN
7 RIECDQME OMYH AN RONRQ/ DG KD

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S IV SUCHSTORSHDIRY FROMMAR 3% .0 \WH &RP SQ) TV JEREDOLOMHWE HWP DIIHP HOABMGHW WH 8 6 90MQHMAY FROMMY R \WH 5 HMHP HQA
BMDADLHY * URXS , QXUDFHOGG, QAYIGAY LUHEMGHARY  \WH, QMODNRIO/AMOHARY \WH & GRHG YN AYIMRQ DG \WH&RP SO 1V &RSRIDM D52 \WHURSHDIRYY 7KH
&EHE VBN GYIMRQ LY DFFRXQAG | RUDY D @YHIAMS EXMGHN KDALY U-SRWG VHSDLDAD |URP \WH' LYHUMG DG 5 XQR| Y6MGHAHY WDADUH LGFOGHG LO & RISRIDM DG 2 \WHU
RSHDIRY ' LYHWAGDOG5 XQ R YoMQHAHVFRQIR BXMCHAAAKDMDHEHHD RUZ LOEH \RTGRU
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H MG LFOAQ) BMGHMY \WDAKDYH BHHD STRHG 1Q Z 1QG GRZ Q IV \WDAGR QRVDAOM\  |1RU? GWRQMGHG RSHDIRY  CFFRXQIQY \WDR HWQEUS 6 * $$3 7KH

&RP S 1V &RSRDM D0 2 WHURSHIDIRQY LGFOGH FRSRUIDAM WP \/ DG LQUDAYH/ARDATUH QRADEIFDMG \R EXMGHW\FIP HONV DvZ HID/\WH'  LYHWMG DG 5 XQ R 96MQHRHY

GAAUEHGIERH ) RUDGAWRTOQRP DIRQUIDAQ WHHIP HOV VFHL RM  \RWHERQRIEDMS) LQOGADDS\IAP HOVLGFOGHGLOWHERP S 1S QX5 HERWRY) RP
. IROH\ HUHGG' HHP BHU

( 1THARYHLQWKH | LOWADXOURAUR FROUMMAZ 1\K FKDQI H/ VR \WH & RP SO0 IV LQMIDCP D) HP HOAWKKRMUH \WH & RP S0 Y, QMEDARIDD/HMQHMAY DHUH GRMSE DVD
MQI®! RSHDIMY DG WSRMIEG! \FIP HOVZ KIEK LY FROIMAMAZ W KRZ \WH&2' 0 QRZ DRFRAY W SHURIP OFH DQG DXBFDAY UARXUAY 3URUVR WH | LISWDXOUMIR
, QMEDIR DD HMHMVFROMAMGR WH/ Il H3@QQHIONG [EDSIY U HOQG2 WHURSHDIMY VHIP HOV HIFK R Z KLFK Z D/DU-SRUBEGNVHIP HYXQEHUS 6 * $$3 7KHFKDQH
KDV EHHQ D5STHG WRGHRARYHD DQG GG (RAKDYHDY 1P STRARQWH &RP S V8 (XQWG, QMIP & RORIEDAG) LDADOS\IAP HOV FRQEIGHE KHHQRUWR I SUMRAO
IXHG | LD DOWEAP HOW

6HIP H/$ FFRXQIMY 3RTAHY 7 KHOFFRXQIMY SRIAHVR WHVHIP HONDUHWH\CP HDAKRHGEAAUEFGIQL RM  \R\WHERORIEDAG) LQOGADDS\BAP HWLFFOGGIQWH
&RP S 1V$ QU FHERVRQ) RP . IRUWH\ HUHEG' HAPEHU 5 FUXOV | RUHDFK VI P HQAGFOXGH HDURQIV RQ DAEX\MG HTXWY HWEEWKHS DAD GYHOZ KLFK
P DQOIHP HOWRQUGHY GHAHADY R \XSSRUWWTFK VHIP HOAVUMWY 2 SHDIY H SHOFVAGHALLFDD L GHMVLCEGIVR D SDUAX@IN-I P HAUH DERFDMG\R KD P HAD/LGRXUNG

) RIBZ Q) CQDQQMOMEZ. R WIQMIDCH SHOHDIRFDIRYY WHERP SDQ 1P SBP HIAG D) DERFDARQ XSEM\KDAZ LAIP STRVHIP HOAAKOV KRZ HYHU WHHZ L@EHR
LP SCRVIR \WH & RP ST TV FRQRICDMS UAKXAV ( 11 HRRYH LQWH | LW XOUWAUR RSHIDNY H SHOH/ GRAGHIVCEG! VR D\GHALLE VFIP HQAKDADUH LGRXUIHG LQ FROGHRANRD
Z W WWHIHHDNRQR VHIP HABYHOHY DUHIHHIID DERFDAG XMQ) D SURSRMRDODERFDARQ P HDMKUHVKFK DY KHIGFRXQMHIP HOMBYHOVKSSRIWRURKHUI LQDGRDCP FDAKUY
SURR\KH | LWDXOIMR WHHH SHQAVZ HIHIHGHIDED DERFDMG EDHG XSRQWWHVHI P HOYKIMRUFDOSHAHQEIHR JHIH.DCDGG D3P LQMADAYHH SHOHY

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] HY/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\B] BV DQG HIAW 1Q HIQQIVR MQAYHIMUY DG RM-URSHDAY HMMWNY RJG1HAGFRP H GW DV GAMP IGHG LQ CFFREDFHZ K 8 6 * $$3 BXALY \WH
P HDXUWHR \HIP HMBUR IWRUGRW XVHGEL \HAKIH H HRXAMHRII AU Z KRIVWHERP SDQ V&2' 0 DOGLVWHP HDXUHR \HIP HOASHURUP DOFHSUAHQAGEHBZ. 7KH&2' 0
XV DOWMAG RSHIDIY [(FRPHWR  HYDODMVHIP HYS-URPOGFH  DXBFDM UARXUAHY DQG FESMID SUHERP LQDQ® GXUKQ WH DOQMOEXGI MM DG STRQ) SRFHAHY 006

FROUGHUYDUDGRHY/\R SUH HABEQAKHGEL HIV AU WHFRP SHODIRQ SURFHW $ GIVMG RSHIDIY LGFRP HLY QRAD\KEMMMAM I RULGFRP HGHMP LGHGIQDFFREXFHZ I8 6
*$$3 DOG\WHERP SIQ VCEHIQUWROR DEWWAG RSHIDMY FRPHP D GLIHJIRP \WDAVHGE RMHUFRP SIQHY 7TKH&RP SO0 KRZ HYHU EHIHYHY WDAKH SUMQBIRO R
DOWMAG RSHIDAY LGFRP HDVP HDXUHG | RUP DI HP HQABXUSRAY HIKDFH WH XQEHMBEQ) R UAXOVR RSHIDIRY/E. KLIKDIKWY WHUAKOVI P RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR MIELONV | CRRYR IWBXMQHRHY
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$ GWIAG RSHIDMY LGFRP H LY FOBX@AMG B D3N HIFK VFIP HOAV?, FRP H AW EH RUH LGFRP HARE HY DQG HDAW LQ HDQQIV R NMLQAYHQMU DQG RKHURSHIDICY
HQMEV | ROWHI REBZ LG WP VZ KLFK DUHLP SRAIAR DQXQEHINIEAQ) R RHITUAKXOVR RSHIDARY/ DGG DHGAFUEHGLQJ U DMIGHRCEHRZ

5 HOQ) HGLQYHWR HQNIDIQY GRWHY  QRAVDIE UHIDAMG FKDLI HY DQG DOWR HOW
&KOQHIQYDOHR P DN EHHIW R BDAGKHEILQ) JOQV RWHY

0 DUNAWY SHIHIFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRAY

( AW IQHIQQIVR NMOQAHIM Y DQGRMHURSHIDNY HMY DG H QI DAEXEEGIR GRIFROURIGY (QMIMV DG
2 \KHUDEMWR HOV

+H +H +H H H H

) RUDGAWREOLQ RIP DIRQ W DLAQ) \WHH UFRAGY MAPV VFH1RM R WH &RQRIEDAG) LOOGADOBVIAP HON LFOGHS LQWH &RP S 1v$ QX005 HERWRD) RUP
. IROH\ HOUHGG' HHP BHU

$ VSUMRA® AVFRFHGIQWHERP SI) VS QOO HERWRD) RP . IRUWH\ HUHIGG' HRPBEHU GAUCQY \KHI R TXOWAUR WHERP SIQ LGQNIHG
D0 LP P DALDOHUIRULOQ WH CBSIFDAR) R DEWMMG RSHIDIY LGFRP H Z KLFK UGG LQ DO RYHIKEIAP HOAMKHIR | RULQGH HG YOULE®! DGG |1 HE DO SURGEN Z WQ \WH
5 HMHP HYBWDAILE VHI P HONQWKH | LWARUH TXOWMY R $ VDUAKOWKHERP SDQ YROQIELKD UHYLVHG LW KIRLFDCCOEXVAG RSHDY LGFRP HI RUWH UHBYDQAGHIRGY
UAXAMY LQDGFIDHIQSH\E DOWAMGRSHDIMY ((FRPHR  PLARQDGG P LARQI RMHWUHDGM] P ROMVHIGG-XQH UASHRALYHD

5 HROAMDWRQR VHBRNICDOADAQ RP DARQ

7KH\BEGV EHBZ  SUAHQAAHMEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUNWH&RP SDQ W VHIP HON LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DOGH SHQAY RQ DD DEWWAG RSHIDIY LGFRP HEDY DvZ HID/ DAFVE. VHIP HADQG WH BFRIAIDAR) R \KHVHIP HMWRBEY W P RXQIV UHBRUAG LOWH 8 (DXQWG, QMIP
&RORIEDAG ) L(DIFCOBVIM HONV 3URUSHIRGY KDYH BHHD XSADME \R UH GRAKH DERSIRQ R $ 68 6HIP HQAB FBRMY  7RSIF ,P SRYHP HOV \R 5 HSREE®!
6HIP HQN FBRKUA/
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7KHH ORQWKV (QGHG -XQH

SHWMPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$8$!
5 HWIPWH QW 5HWIPWH QW *URXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWEMXVWHBWDO 5HFRQHYEQXHVHD
* I
HO HPAW @XHV DQG VLJIQLILEDQW EHnHI?WQ/ nac uPWYRWHILHEWYDWHILHV ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRMHHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
'"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYVY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW Y
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *SI$8 WD[ LQFRPH

T
mo
zs

<

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV
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7KHH ORQWKV (QGHG -XQH

SHWMPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$8$!
5HWIPWH QW 5HWIPWH QW *URXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWEMXVWHBWDO 5HFRQHYEBQXHVHD
* I
HO HPW @XHV DQG VLJQLILEDQW EHOHI?WQ/ noc y W YR I LHMMUDWHILHY ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRMHHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW Rl UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

c=<

HQW X
E
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6L[ ORQWKYV (QGHG -XQH

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQRGLYLGXDO 7TRWDO *$$
5HWIPWH QW 5HWIPW QW *URXS ,OQGLYLGXDO,QWHUQDWLRROSRUDWH DRWIEMXVWH DO 5HFRQHAYEQXHVHD
* 9
HO HPW WX HV DQG VLJIQLILEDQW EHnHI?Wg nac uPWYRWHILHEWYDWHILHY ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW Rl UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

c=<

HQW X
E
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6L[ ORQWKV (QGHG -XQH

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5HWIPWH QW 5HWIPWH QW *WRXS ,OGLYLGXDO,QWHUQDWLRQROSRUDWH DRWEIEMXVWH S5HFRQHAY®QXHVHD
* 9
HO HPW WX HV DQG VLJIQLILEDQW EHnHIFWg nac yPWYRMEILHMUUDWHILHY . QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFR, PV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

BROLFUWHKMDWYG IHH LQFRPH
1IHW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH

7RWDO UHYHQXHV

%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV

7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

c=<

HQW X
E

BBBBBEEEEB

7 KH, @GO HHP HYSWDM LHY DG, QAYIGDO LIHVHIP HQMIUAXOVUH GRW $ & DL WHEXMCHN/LY DWIG DRHRSHIDANRY 7 KHHIP LADNRQR! LOMYAI P HONFRWYFCBMNT] HGLQ DFRFREDAHZ WKLY SRIRA LY

LFOGHGLQRRRIEDINY DEAYXMY HOVZ Q& RBRIDMDQG2 \WHIURSHDINRYY

7 KHIP RQNVI RANHWWIHDGM P ROMVHIGS-XCH U GRAKHFRIMAIROR DQHURUUHDAG\R LGEH HG YOUDEGI DG 1] H5 DO0AW SIRGFWZ MO WH, QRYLGD0S HNHP HBWDADLH/\HIP HOVBHH32
SUAHDBRD

$ OUVMG2 SHIDMY , FRP H CERYHI RUDGAURIOQ RIP DIRQ 3URUSHIRG P RQVKDYHEHRXSEDMSWRFRQGRP \R PXUHYEHIRG

&RSRDMOYG2 WHIRSHIDMRY, WURKIK 3UXGHNIS GYVRY JHHIDMYI HHUAYHHYI URP \WH\DBIDQG GWIBARQR  FHIBIQIQAKUDGFH DQRAW DOGLQYHIY HYBRGENVR | HMGE! 3UXGHCIG\MLG SO/
32 SHDMY H SHOAV  LGFOGH [P RXQN UHIAG R \DDUHY HP ST FH BEHHIW RFGEDER. WAKGRIR\  FROXAY  H WLCDO DG FROMIPMS \HYLFHY BO0O FRSRIDM ACLIHY/ FRIV [RULQWDYHY 006 RKHU
P WVAHIDGHRAY H SHQHY 29 DUCEGI H SHOHV  LFOGHY FRP P MR FHWIQ FRP SHODIRQ UG \R GYHY R LQYHWR HASHURUP DFH SUP LXP VB HY DQG RMHUIHHY UHIAG VR DBV R FHBIQ LQXUDGRH DG

LOYHIR HYBRGEN
32 \NHUEHH IWDQGH SHOAY SUP DUO LFOGY L WHRKDQHLIQHMP DAVR CCELOW | RUXMUHSRIR BHH W Z KIFK FOQEHHWHUSRMYHRUGHI DIYH | RUS HMHP HYSWDADLHY , QRYIGDO LI HOG, QMIDARID
YOMQHAMY L GYIGHIB/VR SRIA KRTHYI RU, QAYLGAD LIHDGG, QMEDIRID/AMGHIY Z KIFK DHIGFOGHELQDEWAMG RSHDIMY LGFRP H 0QG 111 AYIGHIB/\R SRIR KREHYIQWHEBHGUERN' IYIMRQ Z KIFK

DHQRAGFOGHG O DOWMMGRSH.IDIG) [GFRP H
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- XQH " HHPEH

QP lGRYW
$WHVE\ \HIP HOW
3,0
8 6 YSMQHRHY
, QAMANRDCS HMHP HYGWDMILHY
, QAYLGAOCS HNHP H)/S\WDAD LY
5 HVHP H)/SWDADLHY
* URXS , QIXUDGFH
, QAN UH
7RIC8 6 YOMCHREY
, QMIDIRID/MHNHY
&RSRDMOYG2 \WHU
SARHEUBNGAYIMRY
7RBCDAHNVSHUS (DXAME, QMIP & RQRIEDAS) LDGADOB\TM HW

, QMIIP HQWHYHOXHY

0 DEIHP HIAKDY GHMIP LQHG\WHLQMYHI P HOAHYHOAHY Z W UH HHGRHWR P CUNHADMY |, QMYHIP HOABYHOXHY DUHHIP LDMG Z MQFRQRIEDIROLQ&RSR DM OYG 2 WH
RSHDIRY 7KH3* ,0 \HIP HQABYHXHVLGFOGHIQMYFI P HQABHYHDHY SUP DUO FROMMY R DAHAEDHSP DEIHP HONDQG OGP LQVIDIRQ! HAY DI RGBZ V

7KUHO ROMV( QaH3 6l 0 ROMV( Qa5
-XCH -XCH

QP LRV
3*,0 \HIP HQAQMYFIP HONBYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z [\ RKHUMHIP HQN ) RUDGYVMG RSHDIMY LGFRP H HERK VI P HADFFRXQIV| RUWH LQMCDOGHIYDIYH UMV
FROUMMAZ LK \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUVIEHI HHY

7KHVIEGIEHBZ SUMHNVDAHNP D) HP HNDGG VHLYLEHI HAY SUHERP LDO® UHDMG\R LOYHWY HOAP DD HP HOATRAYMY | RARHSHIRG/LQRFDMG

7KUHHO ROMV( QEHG- XQH 61 0 RQMV( QaHG- XQH

QP WRY
$ \WHAEDFGP DIHP HOVHHY
3HIRIP DgFH EDHGLGRHRYHI HY
2\KHUIHY/
7RECDAHNP DI HP HNDQGVHYLFH I HY
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5(/%7(" 3%57<75%$16%$&7,216

,Q6HBAP BHU WHERP SO LQYHAG DSSUR LP DMD PIARQ DGOFTAWGD  HIXW LQMIMAD/DAP WG SINGHU LQ3UMP LIF DYHP XA H HP SMGAP WG
SDNGHYKLS \WDNRZ QVDBR WHRAWELAQ) FLSABOARANR 3UMP LF 5 H DAFHQHGY4HIP XA EDHG @ HDQGE DOAW IHQKUIGFHARP SO $ORIQBHBAPEU  WH&RP SIQ
HOAMHGLOR CODIBHP HWZ W 3UMP LE 5 HVR UHQXUHCSSUR LPDAD  BLAIRQR UWAHYHY| RURHVEIQ WRKRMUHG \HVBP HOADGAW FROMPVIMK-GE 3,84$ DZKR® RZQHG
WEMADY R \WH&RP S 7 KHHFRQUFVUBHISSIR IPDMY R WH&RP SDQ VLQ | RIFHWUKRXUHG VANBP HOATGRANYEXMQHN 6HSODMY WHERP SDQ \MURKIK
3*,0  HOAMMGLOR DOLQHNT HNP DO HP HWDI UH-P HOAZ W 3UMP L VR P DEHD@UHSRMROR 3UNP LE'5 HVDAHN

,Q0 DK WH&RP S HOMUHG LR DR DI UHP HAZ LW 3UMP LF 5 H, QMEDIRID DZ KR® RZ GHG\WEMGDY R 3WPLF W BHQXHISSK IPDMY  BAROR
WAHYHVIRUFHMEQ8 6 GHRP LQDIMG - CEOHHZ KRBI@ HSRIAH/RWICDMG B \WH&RP SO0 V- CEOHH DN LADAY , QFRQGHRAIRD Z 1\ WY WDQRNRY WHERP SDQ LOMHAG
OEAVRID  PIARQIQ3WPIF\RPOQEQINV  HIXW LQMMMWQ3UWP LF 3* .0 DOR SURMGHY LYY HAP DRI HP HOMAYIFH/ RQ D @UH SRIRQ R 3UMP LIF 5 H
, QM DN DAHN

$ V\KH LOYHAR HOAIQ 3UMP LE LY CFFRXQIG | RUXQEHUWH HIXUW P HARG 3UMP LF 3UMP LF 5 HDQG 3UMNP LF 5 H, QMCDMRDODH FRUGHIHG UHDAG SDMY 7 KHIRTBRZ L)
\EEGV\XP P DU H\WWHLP SCRMRWH&RP SO0 W1 LCDGRLCOWEA HOW UHDAGVR\WHDI UHP HOMKDANHERP SO HOMIHGZ AW 3UMP LF 3UNP LE'5 HOGG3UMP LE 5 H, QMIDIRTO

7 KHUHDWMG SO BEDDAHYZ W 3UMP LF 3UNP LF 5 HOQG3UMP LF 5 H, QMIDNRDAP STRMG\WHE&RP SOQ IWVEDDRFHWHAD/R - WH SHIRGY IQAFDMGDVIRTBZ V

-XH " HHPEHU

QP LGRY
5 HQAXUDGRHUFRYH.IEGV DG G-SRUWHFHYCEGY
2 \NHUDKHV
5 HQXUIDFHDGIXQB/Z MIWKHBSD [EGY [FOGY DB R HP BHIHGGHIYDAYHYDVDUYDOHDVXCH DG
CHPEU UAG-RRYHD

$ FPP XOMRKHIFRP SUKHYHIGRRP H BW

7KH &RP S KDY/ DIWHG R JXCLIQMH 3UMP LE 5 HV UHP EXUHP HWREQIDIRYY RQ GIWY R FUAWWDAP D EH REBEGHG B 3UMPLF 5H IURP \KLLG SOW | LQDGADT

LOAMANRQ/ VR VKSSRWBUNP LE 5 HV REM DINRQY XQEHMHUHQAUDFH DI UHP HAZ W\KHERP SI) |RUDVRICCP RAQIKS\WR ELEIRQDVR ERK-XCH 05 HHPEU

$VIOWR WHWDQORIROZ W 3ULP LF 5 H, QMIDIRIOWHERP SIQ SIRMG G PIARY  \ HIUFRQMYHAG-EWCAMY Z KHMWHERP SIQ PO EHUTXUAG

R SXUKDH\VER BCDMG G-EWURP FHWEIQ\KEMADUH/R 3UNP LE LQWH HYHAKHUFDSMIDUDAR | DY EHBZ DSUHHMP L.HGGYHD6HH1 RM | RUDGAWRIDOQ RIP DIRQRQ
WH&RP SO VI XOUDQMV DG FRP P W HW
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7 KHUHDAMG SOV CRRNW Z W 3UNP LF 3UMP LF 5 HDQG3UWMP LF 5 H, QMIDARDOP STRMG\WHERP S VURXOVR - RSHIDNRQY QG FDK | GZ VI RUMH SHIRGY IQAFDME DY
IRBZV

7KUHO ROMV( QEHG- XCH 6l 0 ROMV( Q&H3- XQH

QP IR
3UPLPV
$ \KHWP DI HP HONDQG\HYLFHI HY
2 \MHUILGFRP H BW/
5 HOO HGLQYHWR HQNIDQY RWHY GHW
3RIA KREHWEHH W
SKOQJHIQHMP DAVR QCEON |RUXMHSRIA EHHIW
$ P RWDIRQR GHHUWHGSRIA CFIXAMROFRWV
* HH.DODQGDEP LQVADRYHH SHOHY/
R H BW | URP UHDMG SNV EH RUHLGFRP H\S] HY/
2 \MHUFRP SUKHQUYHIGFRP H G BH RUHY
7RIECFRP SUKHMYHIGRRP H GW  EH R

6l 0 ROMV( QEG- XQH

1QP AR/
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
$ OV HOMR UFRAGIGHACRRP H GW \RGHAFDK SIRMG-GE. RSHIDI) LRIV
5 HDO] HGLQYHAR HOVIOQY G/ GHV
&KDQHIQ
" HHWGSRIA CFTXMURQFRIV
5 HQXUDGRHUHDWG EDDIGRHY
2WHQIV
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
2WHIQIV
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
2WHQIV

&200,70 (176%$1' &217,1* (17/,$%/,7,(6

&RP P W HQNDQG* XDLDQMY

&RP P HADD RISDIH/ ROQ&RP P W HQW

- XCH " AP EHJ

QP LARY
7RECRANBAQ) P RMDJHEGOQARP P W HQV
3RWRQR FRP P 1\ HQAZ KHIHSUHDUDQIHP HQARVHDR LQYHWRUH LWV
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7KH&RP S RWICDM/FRP P HIADOP RMGDIH GOQ/DV SDWR LW FRP P HIADOP RWIJH RSHIDIRYY &RP P LW HONV| RUGDI/ \WDAZ LOEH KHIS | RUNDB CUH BFRIQ] HG DY
GHUIYDYHY DQG UWFRGG DNOUYIDH ,Q AHMIQR \WHH WIQLRMNRY/ \WH&RP SO SUHDUDQIHY WDAMZ LOMVHIMWH GO R DO LOYHWRU LFOGQ) R JRHIP HWSRQRIG
HQM¥EY DV QVPOHG EHBZ  DWUWH&RP SR | XQ3/WH B0 7 KH CERYH P RXQAGFOGH XQ XQEHS FRP P 1\ HV\WDADLH RAKGFRAMR IO FOFHDE®! ) RUUHDMG FUaEW
H SRXUH \WHH Z D/ DQ OCPZ OOFH IRUFUAWRWAVR PLARQDG P LARQDVR -XCH 0G' HHPBHU UASHRANHD 7 KH FKDQIH LQ DXBZ OGFH Z D/
P LARQI RUERKWHWUHHDGG M| P RQKMVHIEG-XCH 0GP LARQIRUERN\KH\WUHDIGM] P ROMVHIGG-XCH

&RP P 1\ HOWM\R 3 XURKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

- XQH " HRHPEHJ

QP R
( [ SHANG\R EHIXQEGI URP \WHJ HIH.IDCTFARXQAGG RMHURSH DNRQY RANGHWKH\-SDUDAM DFFRXQIV
( [ SHANG\R EHIXQEHGI URP \FEDIDMIFFRXQN

7KH&RP SDQ KDV RKHUFRP P LW HOW\R SXURKDH RUI XQG LOYHWR HQWV \VRP HR' Z KUFK DUH FRQIGI HAKSRO HYHQIV RUALUR® WBIZFHY QRAXQEHUWKH &RP S T FRQINRO

LFOAQ) WRH DAKH GVFBIRQ R \WH &RP SO0 v FRXQMSDMEY 7KH &RP SI) DOIASDMY D SRIRQ R \WHH FRP P LW HQ Z LADXANP DMD EH IXQEHS 1URP W \FSDUDAM
DFARXQWV 7 KHCERYH CP RXQAGFOGH/ XA XQEHG FRP P W HW\WDADH GRAXFRQEMR DT FOGRHIDE® 7 KHIHZ HIH QR UHIMAG FKOL Y| RUFUHEWERAHY | RUHWH AR \RUHHRUM]

P RQMVHIEE-XCH RJ
, Q3P QUIFDINRQR 6HRXUMAY/ HIAQ) DQG6HRXUMIYS HEXURKDH 7 LDQWDRANRDY

-XH " HHPEHU

QP GRY
, QG-P QU LFDMRQSURYLGHGE R FHMBQ FTHWI RVHRXUMA/GRAQ) DOGVHRXUMAY UEXUFKDHWDQLRNRD/
) QUYDOHR UHIMMG FRIDMDCDARADAMG Z W CERYHLQE-P QU LFDNRYY/
$ FRXHGACEMNV DARADMGZ W JXDI0M

BBBBBBBBBB
(FOGY PIORQDEG P LAIRQUATAG\R UMY U-SXUFKDHWDQLRNRQ/DVR - XCH DG HHPEHU UASHAMWHD

, QWHCRP DOFRUHR BXMCHY \WH&RP SIQ P D | CFLOMAMVHRXUME/ GREQ) RIVHRXUMEY U-SXURADHWEQLANR/ROEHKDD R AHIBQFIHNFFRXQN FRIDRRYHD 3\WH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R WH CFFRXQV R KRGS \MHP KDUP GAW IO FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQCRANRQ/ I CAOBMG B \WHERP SDQ, QVHRXUME/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLNY \R WH CFFRXQV DA
WHLCGH-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDIVATXCOR R \WHIDUYDOHR WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHGDGHGVHRXUMAY | QUHRXUARY U-EXURDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\WHCFFRXQWVDAKHLGR-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDUYDOHR \WHVHRXUME/\KEMPAR UHSXUAKDVH DG \WH FRIDADOLY P OQEGHGAI® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEWVR
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R \WHHEXUMEY GOGHG\R RU
\XEMPAR WEXURDHI P \XFAK FRXQMSDWY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMD

$VAVRXWHG I XUHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SO LVREQIDMGWR D WHFRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY ROMP LOIUNVHRXUW
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* XDDQMV/R $WHDOXH/

- XQH " HRHPEHJ

QP LARY
* XDDOM-GYDOHR WILG SDMAADIHN
) DUYDOHR FRODMBOVXSSRMY \WHHDMVHV
$ WHNVICHON DARADMSZ W JXDBQM FOUWUWHE DAVDUYDOH

&HVEQ FROMPN XQGHZ UWKD B\ WH 5 HIVHP HAG\DRMILHY \FI P HOALGFOGH JXDUDQM- UHIMAG \R | LCDQRDODAHV RZ GHG B\ \WWH JXDLIQAHG SOV 7 KHVAH FROMERW DU
CFFRXQIMG | RUDY GHLIYDIYHY DQG FDUUHE DAVDIUYDOH 7 KH FRODMDOVKSSRMNG WHH I XDUDQMA/ LY GRAH GRME ROWHS DXQWS, QMIP &RORICDMG6\BA HOVR ) LCOGALC
3RIMRQ

, Q3P QULFDIRQR 6HYAHG0 RIMDIH/ ROV

XCH " HPE
QP LaRY/
0 OPXP H SREXUHXQEHIQEP QILIFDARQDIUHHP HOVIRUP RWDJHEGDQV\HYIRHGE WHERP S0
) LYXABRWH SRKUHSRWROR CERYH
$ FRXHG AR QN DARADMGZ WK I XDDOMY/
BBBEEEEEE
7 KH CFRUHG QCELONV DARADAG Z W JXOUIQM V IGFOGH/ QD OFH I RUFBGWRWMAVR. PLORQDEG  PIARQD/R -XQH DG’ HHPEU UASHRMHD 7 KH AKOQHLQ DEBRZ DFHZ DV D
UGAROR  PIOROOMG P LARQIRAKHWKUHP ROKVHIGG-XCH 0BG UASRHD DGDUGANROR  PLARQOMG P LARQIRUWHM] P ROKVHIGG-XCH DG WASPWD

$VSDWR \KHFRP P HIADCP RV HCAMNYR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMWIIHRIWLCDIRY XQGEHZ UMEY DIG\HYIAQ IRJ
FHABEQ JRYH.P HYWSRQRHG QMY \XFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUHE HMYY |RUD SRMRQR WH
FUHEWUMN DARALDAG Z WK FHMEIO R WH P RASDIHY IAVHLYLEHY WURXIK. D GHBI DMG DANRUNY DWDCY HP HOVS QEHUHH DUDQIHP HQN \KH &RP SIQ RWLCDMY P XQNICP L
P RMVDIHYI RUVDBI VR \WHJI RYHGP HINGRQRIHE HMMY EDHE RO XQEHZ UM WEQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIHQBIHWKDHR GRWHY/
WH IPURQAHMEQGOQNHMAGE, WHERP SO0 7KH&RP S WSHAHQBIHKDHR GWHVICRAUBGIHHD®D YOUVILRP W R \WHOEDQEDDQH DOGLYWSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \WH (ROQ EDDIGRH SOV D\KDUHG H SRUKUAZ W \KH JRYHP HVWSRQRMG QMY [RUCQ. GAKAVIQH FRVR \WH BAG
I LLYXAGRY SHIFHQBH \KEMPAR D FRQAFXDI \GHUIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAP LGH/\WWH CCELON UHIDAG VR VMY H SRUKUHXMQ) KIRUFDOGRW H SHIHFH
DQG\WHM] HDQG WP 0QQ) @HR WHDWHAT KH&RP SO \HINFHG P LARQOEG PIEAROR P RS HVAKEMAAR \WHHEW \KDUK) DUDQIHP HWDVR -XCH

DG HHPBEU UASHARYHD DOR Z KIFK DHFRIDMDE HGE | LWKMBURIMY QHVRQWHXQEHDL) P XAV TP 1O WAGHINCERSHWAY $ VR -XCH WHH
P RMDJH/KOG DZ HIKWG DHIIHGEWHYIFHFRHIJHWDARR WP HY/DQ5DZ HIKWG DHIJHEDRWR YDOHWDMRR $VR' HHPELU WHHP RIDIH/KDG
DZ HIKAMG DHDJHGENWHYIFHFRHDHWDIRR WP H/DQGDZ HIKWG DHIHGOQW YOOH DR R 7KH&RP SIQ KOG QR QAR UHIDMG \R LGP QU LFDARQV WD
Z HHENBG | RUHWHWHM] P RQMYVHIGS-XCH RJ

2 \WHU* XDLDQMY/

- XQH " HHPEHJ

QP LR
2 \NHUXDUDQMAZ KHHCP RQNDQEHGHMP LGHG
$ FROGHG ACELON | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY
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7KH&RP S LV DBR \WEWRAIR R-UI LDGALDOU XOUDQAHY DG LQEHP QUV DUDQIHP HV 7KH&RP SDQ KDY SURVLGHG LQG-P QU DG JXOUDQM-Y UHIMG VR CFDXOMMNRQY
AVERIMRY/ LQYHAR HIVDG REHMDQOAIRQAKDAHWIIHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHRBINRDY Z DU RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUHWSLFDTD \KEMPAR YDURXVWP HAP MMRY/ CGHIGHGE, WHFRQUPARUE, RSHIDIROR @Z \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQI DR LY \XEMANR FROMFXOOTP WANRY/ Z KB LQ RMHUFDH/AKRK TP MIRQY DUH QRAUGHA LHG RUCBSIFIE®! 7 KWV LGFOG DOIMYIMK-GRY  HAROR IR

FRP P WGCOWHYR FUAWG — HEQROR IR XFRP P MG GWHYR FUHEWKDP D EHREBGHGE 3UMP LES HIURP LG SOV | LCDGALDOLOWNMNRYY | RAWHEHH IWR

3,&% DVEHHLIADY \R\XSSRYS 6 WIMAY WHYHFHEWHDM\R DHQXDFHDIWHP HOAZ WK 3,8$ $VR -XCH ROWHYR FUHAVWDHEHD KGR 3,8$

XQEHWH I CAON DOGWHONHIKRRGR 3,&$ GUIY 1QJ XSROWHP 1V UHP RM 7 KHJIXOUDQM- DUH UHGHZ CEGHRQ 0Q DURXOOEDAY 7 KHPXUHAYDOH R \KH I XOUIOM-YLY HAP DMG
\REHIP P DMIDD6HH1 RM | RUDGAWRIOLQ RUP DNRQRQWH UADAMG SOV UHDMRQKLS EHE HQWH&RP SO DOG3WNP IESHOQGLRM | RUDGAWRIIOQRP DIRQRQ\WH
&RP S VUHQAXUDFHWIQRAR)Y

BLGAHFHIBQR \KHH REQI DARQY CUH CRAKEMPIR TP MIIRQY I QRASRME®!\R GAMIP LGHWH P [ LP XP - SRMMIOIP RXQAGKH XQGHUWHH JXOLIQMY 7 KHDFRXHG
ACEON LG-QIVLHG DERYH UHIDAY R \WH \OB! R 7KH 3UG-OMD/ LIH, QXUIFH &RP SO R 70ZMQ,(F 3327 DG WBUAHOV D I LQOGADOIXDIOAH R FHSIQ LOXUIGRH
REQIDIRQ/R 327

&ROMUHQWY (DEONY

2 QIQRYRQ) EDIV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRANP MGR VDBV DG RKHUPMEP HULQMYDFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQUDARQY W LW PXVRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUDFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOMVR PP HY
DOGRAHUSDMY |, QFHIBQFDAY LI CBSURSUDM WH&RP SO P D RIHUPXWRP HY RURKHUSDMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVDAYHFRIWDG U XDRY 11GH

7TKH&RP S LV \}EMANR WH@OZ VDG BIXDIRY/R \WBAY DO RM-UMUMG RARQY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAKHDIF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMRAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ LW \KHVHUATXULLP HON

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDQKCCSHUIRGFRXTG EHP DAMUDD O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOWXSROWWH UAKOVR  RSHIDIRYY RUFDK | BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQIGHDIRO R CESTFTE®! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQG5 HHX@MA) 0 DMV

7KH&RP SO LV \XEMPAR GICOD0G BIXDRY CRIRY IQ\WHREY FRUHR W BMGHMHY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \GHAL LF VR MOGE SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDAMY LFOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEH HWWHUGA YHWMG RUSTRHG L Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHH BRI KWRQEFKDD R YDURXYDXBIHG FDXHAVR FRP SN , Q
FHVEQR \HH P DY \WWH STIQV DUHVHN.GQ) @UH DG RULQEAMP LD [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIP RQARUDJHR SRAMIMORY DAY SDUMFXTUMP H LVRWLQKHH® XFHIEIQ

7KH&RP S HAEQKHY DR | RO DIRQ OUG BIXDMAY P DALY Z KHD MY SURETEG WDAD QW KDY EHH LGPXUIHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOV HIEEDKHS
EXVWIKH P DU UL SRAQIID P DMUDD IV GVFRHS LGFXAQ) P DY GVPXOWHG BHBZ 7KH &RP SDQ HWP DM/ \KDADVR -XCH WHDJJUBIDMDQJHR UDRIED
SRWEGI GXHVIQH FHVR  CFRUOY BABEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK VKA 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LYV RADDLGAFDIRQR H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMNUH RQ\KAK P DY 7KH&RP SO UVEZ V UHBYDQAIQ RP DNRQ Z WK
UASHRAAR LW QM DRQ OOG BIXDMAY P DWLY RQ D TXOWM® DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQ\KFK
B vV
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7KHIRWZ 1) AVAAWRQR QMDIRQDGUIXDMAY P DIWLY SRVIGY DD XSDMR WRHP DMWY APMHGIQL RM R WHERQRIEDMS) LOOADOS\BM HONLFOGG
LQWHERP SI) 1V$ QQOC5 FBRWRQ) RP . IRUWH\ HUHIGG' HRHP B DG \KRXT EH UG LQ FROMGRAIRQ Z L\K WH FRP SBIM GHAUSINRY SURNGHGLOWH) RUP
, QAYIGXDCS QQXIMEV , QAYIGKDO LIHDQG* LRXS , QUKLDQFH

&DIRQD$GRDM/IRUL XMUQ) + RPHSHRP Y 7KH3 KGO QXDFH&RP SO R $P HIFDDQG3UFR/ LIH, QKUDFH&RPSDQ. HADO

,Q$ O 3@AQNI 11BG D) WG P HEHE &RP SIIQAHP RYIQ) DB DR/ UHDWG \R \WH 8 FOIP HG/ LLIH , QAXUDERH DG $ QAW $ FVDG \WH' HHIEDQNILGBE D
GP XUHMNQ RGP IWKHS P HIGHG&RP STIQV

BHRXUMHY/ IMIDARQ
' RGO DMGRQY &KOUBY) / RZIH HADO

,Q0 UK SMIQNIV I LBG D P RIRQ VHHNQ) SIHIP LY DSSURYDOR! \KH \HVBP HAGRIFH DQG SUHIP LY DSSURYDOR \WH SURSRHG \HIMBP HQAR  \KH GHIYDRYH
QUDIRY SWHEHMBP HQV ,Q$SUO  \KH FRXUAMWKHG DQ RGHUIWDQIY \WH P RIRQ | RUSUHIP [QDY DSSURYDOR \KH 6HMBP HQW, Q- XCH \KH & RXU UDQMG | LT
CBSURYDOCR \KH6EHAMBP HQADQGIWAKHG DI LQDOGIP HUAAMWP WIQ) \WHORWRQZ W SIHXAFH 7 KLYP DMWY QRZ FRHG
" DAHBOXW 3WKEHMDO)) LQDCHRDO, (F

Q-XO \KHSDWH/HQMBGLQR DEMEXDIRQR ' (WP WY W 3UHWAFH 7 KLYP DR QRZ FRHG
6KOUHKRTHU' HP DB/

7KVP DMV QRZ FRHG

6XP P DU

7KH&RP S0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRX@ EHP DAUDI) O HAKMGE: DD XGIP DM XQ DYRUEGI BAROWROR SHIAQ
QN DIRQOG U XDRY P DY G-BHEQ LQSOWXSROWHUAKXWVR RSHDIR)V/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ OUG
WIXDRY P DY LWL DOR SRAMED! WDALQ FHIEEQ FDAY DD XAIP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) @MDIR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LCOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHR® NCRZ QWR IVWAKH XGP DM RABRP HR DOSHAQ)
OMDIRY DG BIXDMARY P DN D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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7$% ( 2) &217(176

2 YHMH

SHXDRY ' HHBRSP HOV

XU DNANE RAWRY/

P SCAAR &KDQIHVIOWH, QMG DM( QVMURCP HOV
5 HXAOVR 2 SHDARYY

SRORIEDAGS HXWR 2 SHDIRY/

_6HIP HO/% HXOWVR 2 SHDIRD/

_6HIP HO/D FDKUBY

_PSIAWR ) RMIQEXUHR ( [ FKOQIHS DM/
$ FARXOAQ) 3RIAH/ 3 RORXCHRHP HOW
SHXWR 2 SHDARQVE\ 6HIP HQV

3*.0

5 HVHP HVG\WWDADLH

2 RS, QXUDCRH

QA UH

_ QMIDNRCDO/MCHAY

_SRERDMOG2 \WHJ

" LYHAAGOOGS XQ R %MCHY

SBRHEYBAN' LYIMRD

QRP H7O W/
2 HHDOH FRRXQW QYR HONV

9 DODAROR $ WHVDQG/ ICEIOWH/
1 ITXIGW DQG & DSIVICE HRXURHY
SDQV

0 DIHPHW' WAXWIRQ DG $QPOMY R ) LDGADO&RIBWR) DG 5HXKW R 2 SHDIRY 30"

) KDQHADO ,(F 2 3UGRIMD0 3 3WKGEIN0) ICDAHADC 23) , " RIBWHERPSDQ™ DVR -X(H
RSHDINRQ/ I RUMH\WUHHDQG M P RQKVHIEG- XCH DG
LOFRMCANRQZ W \WWHO
\HUHGG' HPBU

HYZ KHHIOWLVA XDUMO 5HSRWRQ) RP - 4

5(68/762) 23(5%$7,216

3DJH

$"  DEAHMHY WH FRORIEDAMS | LDGADOFRGMRY R 3WKG-INC
FRPSOHGZIW' HRPBU DQG W FRQRIEDWMSG LHXOV R

<RX \KRXTS UHDG\WH I RTBZ L DCDOMYR RAUARQRICDAS | LQDGADOAREMRQ DQG HXOWVR RSHIDIRY/
$ \WH 5 CRRY VHRMRQ DQGWHDXAWGERORIEDMG) L(DGADCBBM HIWIGFOGHELOWHERP SDQ /$ QX005 FSRWARYD) RP
DV ZHDDV \WH WIMP HOV XQGHU? ) RZ DG/ RRNGQ) 6\BRPHOV  DQG WH 8 XGWG , QMIP &RQRIEDMG ) L(DGADOB\BRP HV LFOGHS

. IRUWH
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2 YHMH

3UXGHRNO) LCDGADO DI LGOGADOHYIAH/GDGHIZ WSS LP DMY WKIRQR DAHVXQE-UP DEIHP HQADVR -XCH KDVRSHIDIRQYSUP DU LQWWHS QWG
6\UM/R $PHIFD 38 6~ $MD ( XURSHDQG/ DAD$ P HIFD 7KURXIK RAUMKEMADUHY DG DI LIDAMY ZHRIHUDZIGHIWD R [LCDGADOSRGANV DG HYIFHY LGFOXAQ) TH
LQAUDGFH DO WP HAROMRYY P XWMD0! XQOY DG LOYHAR HWP DCOHP HQA - HR | HAKHAH SURGKAN DG HYLFHAR LB YIGOCDG LOMMANRDORXWRP HY\MURKIK RGH
R WHOIHMEMMEXNR GHE RIWLQWH | LDGADOHYLFH/LQBAM

2 XUSUCHSOORSHDIR)Y FROAMR 3* ,0 RXUJGEDOLQYHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUWB\WDMILHY * URXS , QKUDFH
D05, QAYIGAD UIHBMQARAY  RXU, QMIDIRDOD/ MR WHERHEYEAN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRYY 7 KH&BVHGYEBRAN GYIMRQLY CFFRXQMG | RUD/
DG YHAMG EXMGHN DAY USROG VFSDUDAD [URP \WH' LYHUMG DG5S XQ R 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH® - LYHWAG D55 XQ R Y0MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZ LODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFARXQICY WD HAKQEHUIHHIDED CRAHBWMG DFFRXQIY). SUCHSBY IQWH S QMG 6\ R $ PHIFD 38 6 * $$3° 2 XU&RUSRIDM DG 2 \WHURSHDMRQY LGFOXGH FRER DM
WP VDG LQWDAYHAKDAUHCRADEBFDMGR EXMCHAHIP HQNVDYZ HOD/WH' LYHAMGDQG5 XQR | 90MQHMYGAPUEHSCERYH

( 1THRARYH LOQ WH | LIWDXDMMIR FROUMMAZ L\ KD HY \R \WWH &RP SDQ TV LOMCDOP DRI HP HAKIKAMUA  RXU, QAMCDIRIDDY6MGHAHY DUH UH GRS DV DMQIGH
RSHIDAY DQG WERMEGIVHIP HWZ KUK LVKRZ WHRKIH RSHIDMY) G-AMRQP DNHU 282" 0 ° QRZ. DIWHWHYIWSHIRUP DQFH DG DERFDMY BARXUAHY 3URMRKHI LWATXOURUR

RXU, QMODIRDOYSMCHAHY FROMMAG R \WH/ L H3OOHJDGG * LEDAEL/ L H DQG 2 WHURSHIDICY \HIP HON HIFK R Z KLFK Z DV DUHSRMEG\VHIP HYWQEUS 6 * $$3
7 KH AKOQIH KDV EHHQ DSSTHS BMRVGHRIYHD DG GG RAKDYHDQ LP SCRARQ\WWH &RP SDQ V8 (XAWS, QMIP & RORIEDAG) LCDGADDGMBM HON FRQEIGHS KHHQRUWR Q)
SUMRAD WKHG | LCDGADOWEAP HQW

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDAQ) XVHGE HIFK VHIP HOWH FOGQ [ LQDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
UH GRAGLORXUSRERDM D52 WHURSHIDARYY 7 KHQHNQMIR HONGFRP HR' HIFK \HIP HQNGFOGHY HDQIVRQWH P RXQAR . FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDNHIP HQW

0 DEIHP HQW SHAVKDABAXOV Z LOPRQMHWR EHHIWURP RXUP XD IHQRIAQ) BMGHV\ WP Z KIFK LFOGDP 1] R EXMCHAHA/\KDAFRP SBP HQNIFK RKHU
R SURYLGHFRP SHIMYH DGYDQIBHY HILQQIVAYHYI LFDNRQ DG FOSMICEHH W1 URP DEDDIGRHG UM SUR LG © - HEHDHYHZ HOHZ HDSRMRGHS R \BS LQR P DNHARSSRMQWA/
R P HAAKH HROLQ) GHHBY R RXURTHQWV DG \RAHY DAGUH 2 XUP L[ R KLIK TXOIW SIRMANRD UAMHP HADQG LOYHXR HQAP DEIHP HQABXMGHAHY HIEGY XV \R R1HJ
\ROMRQ/AKDAFRYHUD EIRDGUDQIHR | LQDQACOCHHDY DGR HY DI HZ LW RXURTHMKURKIK P XAMSBIFKDQHY

$ VIR RUFRRMRXVLP SURYHP HOASURAHW Z HOUHZ RINGQY \R EHFRP HDGOGHUDGE P RMDILGIFRP SOQL B P S\ LQJ RXUP DI HP HWARKRMUH HP SRZ HIQY RXU
HP SR HAV Z AW | DAMJGHAMRQ P DNGQ) SURFHHY DQG LMY 1O WAKCGREJ\ DG DB SDARP Y : H H SHAMKHAH CRIRYY Z L@RHDM RSHIDMY HILAHAHY DG SURYIGH
UHQYHWR HQNFDSCAMY \R EXLQB FDSCELOWAY (D) HOBAWRCH | LAHAHY VAHIWHQ RXUFRP SHMYHHW DQG  XH XMUHIURZ \K

5 HIXOW * HYHBSP HOV

+5 2 2CHUA) %-DXANXOAMBAMKHS 70 SPAR

BHHIRM  \RWHS XA, QMIP &RORIEDAMS) LOGADCBVBAP HOVI RULG RUP DIRQCERXM Q¥ FKDQIHVIGFOG-GIQWH7E $ VR
&XUHIND DNHA ROGWRYY

7KHLP SRR R \BULIV DQG WABIDRY DRNRYY DY'Z HKDYH VHHR WV HDU FRXES UAXONQ [P RY RKMHUWLQIV UMCQD QMDA WIQU LFDQAHNAW P DNHAGHRIGHY
B0 QDQAHFRGRP LF JURZ \W DQG KLIK LQ @R Z KIFK FRXQS DOYHIHD 1P STRARXUQIXGW DQG FEBMIOSRMRYY FDK 1GZV IAXOVR RSHDINRY/ DOG | LIGADDSRMRY ) RU
H CP SB! WHFRP ECDIROR W DOAHFRGRP LF JURZ \W DG KUK LQ @IRQ Z XS LQRBDH LYK HOMMN LFXAQ) WHXQGHSHIRP DFHR LQYHAR HONVLQ P RIHGYHIDIHS
FRP SDQHY RUFRP SOQHY H SRHG R Z HINUFRQKP HY $ OR \WH WIMARY FOSMIDR FHMEIQ R RAULQUXUDGRH KEMGDUHY FRXT EH QHIDIYHD D HAAG B \KAK WQIV DY/

LGRS DG BAHYH UL HQV Z KLFK FRXGS EHFDAHG EY HIXWY P DNAAGHRIGHY DQG DX P P HUFDOD0G QRO HRQRP LE WBMRLY CRRXQIY) 1P STRVIURP UMQJ) DMV $VZH
COYLI DAMVKURXI K \WHPXUHQAHQYLURGP HOAZ HP D \BNH CRNRQY FRQUMMOAZ 1\ RXUUMN DQG FDSMIO WP HZ RNV DVGHRHAOY AR SUAHYHRXUQINX G DG FOSAICRMRYY
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,P SDAAR & KDQIHVIQWH, QMFWAB DM ( QVILRQP HOW

$ VDJIGEO DEADOHYIFHVARP SO P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LDGRDCERMRY
&KDQIH/LQLOMIWADMY/FOQDH HAMHHIOVHYHIOZ D V IGFOGQQ) | DYRIEBGIRIDGYHYHLP SIFVR

LR HOAHIAG DRV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDIHETRSHED P HOVDQGERGUHGEP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRMHLOWMKP HONV

FRODMICERAY UATXLUHP HOV KHEILQ) FRAVDQGRMHUUM P [\ DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HOMQFOGQ) WHULP STRWVRQ! HH UHDMGLGFRP H

LQXUIDFHBHYHOYHY IGFOQQ) P ONANMNEHHIW 30 590/  DOGP DN SHIHTFHWKH XSV

SRIA KREHUEHDMRU IGFOAQ) \KUWHIG-URUZ WG LY, DR

SURGANR I HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG

WHIDUYDDHR  DOGSRMEBILP SOLP HOVRY LQBCILEGIDAMHMKFK D/JRRE LGD

+H +H+ +H+ +H H H

) RUDGAMRDOLQ RP DIRQ UHIDLAQ) LOMIDMUMY VHH25 W) CRRY? 0 DB N LFOGHGLQRXUS QOO06 FHERWRQ) RP . [RUWH\ HUHIGG' HRHP BHU

6HHEHBZ |RUDGVAXAWMERQR WHPXUWHINQMHANDMHYURGP HOADQG IWLP SRR GHAQYHAR HQANSUIDGLORXUS 6 DG CEDGHHRSHIDIRYY DY Z LW \KHFRP SRIMRD
R WHULQXUDGRHQCE O DG SRR KREHCFARXQNEDDIGRHY

8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

© KUBILQMMANDM/IQWHS 6 KDYHH SHIHHG DVKWHQHGE SHIRG R KIMRUFDD GZ GYHY (DWEHIQWLIGFUDHLQ  DOG KDYH FRQMMHG\R KW KLIKHIGYHY
WURKIK WHI LW, P RQMVR DG RXUDHDI HUH QMM HOY IHTSLVIHHID QRZ H AHHAQ) RUPUWHADYH DI HSRWRIR\ [HT

,Q RE-U\R P DIIH \WH LP SRV \WDARKDOQIHY 1O LOMMXAUDAY KDYH RQ RXUCHALQYHWY HOMSUBIG ZH HP SBR D SURTRYH DXHANICELOW P ODIHP HWSIRIUP  Z KIFK
LFOG \DMILE DAFADIRADIRQ OQG KHEILQ DADLHY Z LQ D GVASICHS UM P DRI HP HAUIP HZ RN 7 KHVH RDADLHY VHHN \R P DARK \WWH QCELOW AKOLRMIMAY R RXU
SURGFAV DGR FERHD D5SUR LD DMWKHLQAANDMVFQLANMY R \WHDXHNZ LK \RHHXIP DAMGLOMMADMVHIAW R \WHSURGEMIELON 2 XUDKHNIDELON P ODIHP HWY
SIRIUP DOR KH3V P DDIH GAUMRQJCEV FXUHE DQG RKHUUMY EHE HHD DAV DQG CCEMEY WURKIK WHXVHR GHIYDIYHY : HD3XWIKLY G (IP LF SURFHW D/ SIRGEW
FKOQIH DY FXWRP HUBHKDYIRURKDQIHY DG DY FKDQIHY LQ WH P DNHAHQYLRGP HQARFFXU $ V D URXOVRXUDXHAMIDELOW P DRI HP HASURFHW KDV SHIP WG XV \R P DD H WH
LQMIADM UMN DARFLDAS Z W RAUSIRSENMKURKIK VEYHIIOP DNHAR FBV 2 XULQMIMADMH SRXUHLYOOR P MIDMGE. RUBMGHNVP L[ Z KIFK LFOGV AR BMGHN
IRUZ KIFK | HH EDHG DG LQUUDGFH XQEHZ WM FOQQIV SO D P R SURP LGHIAURBH LQ SUIRGENSIR MELQWY : H DOR WIXO® H P LCH RXUSURGAAR T HIQIV DG \WHU
SUR WBELDW $ VDURKEVZ HP D U-BUFHFHVBIQ SURGXRN DG AVFRQMMH\DBYR - RKHUSIRGENIKDIER GRAWP HANRXUSUR W SHABINRY/

7KH¢ RIRQR WHJHIHIDOCFFRXQAKSSRMY RXUS 6 RSHIDIRQ/KDVCSSUR LP DAD BARQR |1 HG P DMIMW VHRXUMI/ DG FRP P HADOP RWDIHGOY EDFGRY

HAFDWY QY YDOH DVR -XCH Z 1\ DQ DYHIJH SRWRIR\ IHG R CSSUR LP DAD ) RUMLY SRMRQ R WH JHIH.DOCFFRXQADMIEX\BE®! R \WHH RSHIIR)Y Z H
HP DM DOQCOSUGA.SI0SD P HWDQG SUHED P HIWWKDAZ HZ RXTS EH UATXLUHG VR UHQYHWAR EHCSSUR LP DAD R W HIL[ HG P DXUMY VHRXUMY DQG FRP P HUADOP RMDIH
GOOSRWRIRVWURKIK

(FOGGIOWH  BEAROR |1 HGP DXUMNY VHRXUME/ DG FRP P HIADOP RMDJH GO0/ D CBSUR LP DMD ELAIRQWDADUH\KEMAR FOTRUUHEP SIRQ | DM DA
\WH DWKHIV ROWRQ DQG KDYH D Z HIKWG DHIJH IQMWADMR CSSUR IPDMD 21 WV EIGIRQ DSSIR LP DAD FRQIELQ SIRYMRYY | RUSWHSI \ P HASUWP PV
) XM RSHIDMY UAKXOVZ LODEHIP SCAAMGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD) P HQV QRAVKEMPVNR D SUHED P HAMHH  DAGLHIHQAIDAY FRP SOUHG W \WH
PXUHASRMRIR \ IHG LFOGQ) 1Q \RP H FDH/ DAUDMY EHBZ. \WRH JXDUDQMHE XQEHJRXULQKUIGRH FRQMFW DQG LU RXUXWI] DARQ R RKHUDAVHMICELQWN P CERIHP HA
RDADLHY D/GAAUEHGCERYH LQREGHMR P DQEQ| DYRIEGI QAT HONSUHIG

7 KHIRTRZ L) \BEGIVFN| R \WHLQAXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIR/H FOQQ) WHEGHGUEAN' LYMRQ B\ WSH | RAWHEM
\QEFDMG
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$VR

IQEORY
/ RY GADNRLOKUIDFHSIRGEWZ W1 L H5 005 I XODQM-G\MP V
&RUFWZ 1\ DOWMEEGIFUHAMEY (DM/AXENMAAMR JXOIQAHGP LQP XP V
3DUASDMY FROQMFNZ KHHLQYHIY HIAGRRP HUMI XGNP DAMD CFRXH/AR FROMERNRTHY
7RED

7KH ELQRQ CERYH WD R (R GAUDNRQ SURGEW KK DV JURXS DM \WUKPXUHG \FNBP HON DGG RNHULQXUDGRH SURGXRN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV HVHHNVRP DO HWHLP SCRAR KO HVLQLQMIMADAY ROWHHFRUFAMMURXI K DAANCELQN P O HP HMDY GVPXAWHG CERYH

7KH  ELQRQCERYHUHDAM/\R FROMFVZ W FUHEWY UDMAKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW R GZ HUFBEMG) UDAV| RAKRVHFRQUIFWVCERYHJ XDUDQA-GP LQP XP V RXUZ LAQIGAWAR GR\RP D BHIP MAGE FRP SHMYHSUARXUY ) RUDGAWRIOQ RP DIRQ
UODEQ) FROMPNZ W DOWMEGI FUHGEM DAM\KEVRAR JXODOM-GP QP XPV HL RM  \RWHS QXQWG, QMIP &RORIEDAG) LCOGADCB\BAP HOV

7KHUPDQQ HAROR LQKUIGFHCEQNY DG SRIR KREHUDFFRXQNEDDGRHY LOMHH RSHIDIRQY UHIDM/ VR SDMASDN) FROUIFW | RUZ KUEK \WH LMK HONGRRP H
UMNLYH SHRMGWRXGP DMD CFROHVR FROMPNREHY 7 KHFUHEM) UDAK/| RUKHVHFRQALFV DUHSHIRGFDE) DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDME DAV

EBRHEYPAN' IMMRQ

6XEWTQIMI DOR WH  BIARQR JHHIOTFFRXQAQYHKR HVLQ WWH & BRHG %BAN AYIMRQ XSSRYRED] DNRQY DOG CCELONY DY) R \WH & GVHG %BAN SRIFLHY
RO 6HHIRM \RWHS QXQAME, QMIP &RQRICDMS) LQOGADDS\IAP HOVI RUDCAURDOQ RP DIRQUIDAQ) \WHEGRHGYBEN

- DEDGHH2 SHDIRY/

-[B0Q KDV H SHIHIHG D BZ LQMPMALDM HYURP HOWRUP Q) \ HILY XY Z KIFK WH %N R -CE0QV P RGHEY SRIA KDV UAKEMG LQ HYHD G2 HUDQG DA HY
QHIDMYH\ IHBYI RUFFMBQWRY R JRYHIP HOAERQD/ KRZ HYHJ UHFHANRMRQVE. \WHYON R - CEIQKDYHUAKEMG LOMOLFUDHIQIQMINDM/LO — DOGWURKIK \H I LKA
V[ PROMVR

,QREU\R P OIH \R \WH H WOASRMEB! \KH LP SCRAKDAKH PXU-QALQMMALDM HYUREP HIAKDY RQ RXUCHALQYHIR HWSUHG RXU-CBOHH RSHDIRY/ HP SR D
SURTAMYHDANMIEON P DIHP HYSRIUP : HFRMDHWR SXADHEY WP ERB/ZMWRYR  \ HWRWJWDM: HOORUWIXO® H P IGHRUSIRGENR | HIQIVOG
WHUSUR MIELOWV $ VD UAKOVZ HP D U-BUFH FHIEQ SURSEN CENVIFRP P MIRQY | RUAHMEIQ SURGAV DG GVFRQMXH VOBV R RIMHUSURGEW WDAGR QRAP HARXUSUR W
H SHABIRYY $ GAURI RXUGYHIHSIRGAMRIRIR QWP VR FXAWR Pl DOGSUP P SD P HUWKRMUHDIBZ VXVAR | XOKHUP EIHDQ 1P SCRVIURP FKDQIHYLQWH
LQMPADAMHYURGP HW) RUDGAURDOQ RP DIRQUIDAEQ) \OBYZ MOQWHHRSHDIRY VH32 | QMIDIRDOHMQIAA2  60BV5 KW EHBZ

7KHSRMRQR \WHJHHDOCFFRXQINKXSSRMYY RXU- CEDHHRSHIDIRQY KDV CSSUA LP DM BARQR 1] H5P DM VHRXUMEY DQG FRP P HADOP RMDIHEDD EDHG
RQQHAFDLY L) YOOH DVR -XQH Z \W DQDHIDIHSRWRIR\ IHG R CBSUH P DA 2 XU- DEIHVH RSHIDIRQY KDYH FROM-G\R LQHINQS 6 GRIU 386"
GHIRP LCDAG DAMHIVAXSSRINY RXUS 6 GHIRP LDMS SURGAWERINRIR Z KIFK KDY QRZ. GUYHD DYHIDIH UHQAME HOADM/\R H FHHG PAHADHIIIH SRUNRIR WDV ) RUKLY
SRMRQ R WH JHIHIDOCFFRXQAVDAEXBE®! R \WHH RSHIDMRQ/ Z H HWP DM DO SUGASIDSD P HON DQG SUHED P HONV \WDAZ H Z RX@S BH UNXALHG \R UHQYMAMK EH
CSSWF LP DMD R \WHI L HGP DMUMY VHRXUMN DQGFRP P HIALDCP RYD HEDQ SRUNRIRARURKIK

,FOGGIOWH  EQRQR 1] H5P DXUMW \HRXUME/DQGFRP P HADCP RWDJHEO/OHISSH IPDMY  ELAIRQWDAUH\XEMAAR FOTRUBHG-P SINRQ! HDMUA/DARH
AW ROWNRQ DQG KDYH DZ HIKMG DFHIIH IQAMMWDMR CSSH IPDMY 21 WV H@OR) C5SR IPDAD  FRQEQ SIRYIMRYY/ |RUSWHED P HOABP PV ) XUMUH
RSHIDANY UAXOVZ LQEHIP SSRAG R L \WH UHQYHAR HOAR \AKH3X®G SO P HOVRUSWED P HOV QRAUKEMPAIR D SUED. P HOAHH  DAGLHIHQADMY FRP STUHE \R WH PXUHN
SRURIR\ IHG (FOQQ LOVRP HFDHY DADAY EHBZ. WRH.J XDUDQAHG XQEHURXULQAUDGFH FRQMRV DQG LU RXUXWMT DARQR RKHUDAHNICELOW P ORI HP HOARDRILEY DY
GAAUEHGIERYH [QREHAR P DQEQ! DYRIEGIGHAQYHKY HONSWIG
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7 KHIRTBZ LQJ EEBIVHVI RO WHLOUXUDQFH CCELOWAY DG SRR KREHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHEMIQAFDAG

$VR
-XQH

LQEIARY

, QXUDGFHSUIRGENZ W 1] HEDQGIXODQM-GWP V

&RIFWZ 1\ DP DINHAYDOH DAY HQAL FOGRHBG EH RUHP DU

&RIFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMRAAMR I XDUDQA-GP LQP XP V/
7RED

7KH  ECIRQSUP DO FROMVR G GAUDIRQ LQKUDEFH SURGEN \WDAKDYH | [ HG DG JXOUIQM-G \MP V| RUZ KIFK XQGEH®LQ) DAV D KDYH\R EH UHQYHXAG DA
LQMIIKAUDAY \KDADH GZ HUWDQ PABOASRMRIR \ IHIB/ 7KH WP DQQ) LOXUIGFH CCELOIY OG SRIA KROHUDFRQAEDIGRY LFOGH  ELGIRQ UHIIMG R FRQUIFW WD
LP SRVH D P DUNHAYDOH DOWKR H | \WH FROMFW CUH FOGRHDG EH RUHP DMUW DG ELATRQ UHT WG \R FRQAMIFVZ LW FUHAW) UDM/KDAP D EH DOWMAG RHUWH@HR WH

FROUPMKXEMPAR JXDDQA-GP LQP XP V 0 RIWR WHPXUHNFSHEWY UDMYRQWWHVH FRQMIAV KRZ HYHJ DUHDARUQHIUFRQIMEPMOCP LQP XP V $ GRRXIK Z HKDYH\WKHIELDW 1Q
\RP H DAV \R GZ HJFUHAW LD | RUKRVH FROUIFW WDADUH CERYH JXOUIQAHG P LQP XP FUHAWY DM/ \WH P DU R \MLY EXMCHN KDY LQMIWARBEM) UDAK \KDADH

GMPIQGE IRPXD 6HHIRM  \R\KHS XQWG, QMIP &RQRIGEDMS) LOGADDS\BM HV | RUDGAWREIOLQ RIP DNRQ WHIDAQ) FUHEWY UDM/RQ SRIR KREHJFFRXQ)
EDDCRH/

5 HKXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARYY

7 KHIRTRZ LI \REGI\XP P DU VQHAMFRP H W | RAMHSHIRGY SUIRHIMG

7KUHO ROMV( Q&5 6l 0 ROMV( Q&3
-XCH -XCH

QP @R
5 HHQGY

YHHIWDGH SHOH/

,@FRPH ®W EHRHLGFRP HW HVDQGHMW LQHMQQIVR MQAHIMUA/ DGG RM-URSHDM HOM¥Y

,FRPHW H SHOH BHHIW

@R H BW EHRHHIXW IQHIQQIVR NLQAYHOM DG RMHURSHIDY HOM/

( AW IQHIQQIVR MQAHIMHYDGRMHURSHIDALY HOM¥/ GHAR \5 HY/

1 PMFRPH BW

/AW, FRP H GAW DMIEXBEGIVR CRIFRQURTLY LQMARV DG UHGEHP CEGIQRIFRQARTILY LOMIWN

1 FACFRP H AW DMIEXBEGIVR 3UXGHI0) LDGHRDD, F
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7KUHO0 RO &RP SDIMRD 7KH P L@RQ GRUDHLQ? 1 HNGRRP H GAW DMIEXEED! R 3UXGHOND) LQDCADD , 1 RUMH \HFRQG TXOWWUR FRP SUHG \R \KH
\HRGTXOWUR UH GRAGWHI RIBZ 1Q) QREEGIMP VRQDSUH\E EDIY

1 P LAIRQXQ DYRUEG! YOUDFHI URP WD) HELQYHWR HQNIDIQY GRWHY  QRAVDIE UHIDMG FKOLIHYDQG DOWR HOW DG
t P LEIRQXQ DYRUIEG! YDUDGRHUH BRI WHFKDQIHIQYDDHR 0 5%/ GHAR UHDMGKHEILQ) JOQV GRRHY

30D RIVHID \WHHGFBDA/IQ3 1 FNGRRP H GAW DNEEXRE®! R 3UKGHOID) LGDGADD,F~ ZD/D P LCIRQ | DYRIIEG! YOUDGFH | URP - KLIKHUDEWAG RSHIDCY
IFRP HIWRP RUBMQHW\HIP HQV LGFOAQI D P LEIRQ XQ DYRITEG! ARP SOUDAYH GHAIP STRAYURP RXUDQQXOOUAYLER V DQG XSCDM R DAXP SIWRQY DG RMHUUH LGHP HOV
\HH36HIP H)M HXOVR 2 SHDIRY/ | RUDGAWRIOQ RP DIRD

31 HAGFRP H (AW DAMEX\BEGIR 3UKGHMDO) LQDCADD, (F” DORUWHGAMGD P LQARQ| DYRIEG! YDUDGRHI URP LGFRP H\E HY SUP DUO GUYHDE \WHGHFUDHIQ S
HUQQIV D/GRAIEHGIERYH

6] 0 RQN&RPSDUNRY 7KH P LARQGHUHDHIQ? 1 HMFRP H GAW DMIEXBEGIVR 3UKGHD) LCOCADD, F~ | RAKHI LW P RQMVR FRP SOUHGR \KH LKA
V[ PROMVR UH BRMEWHI RTBZ LQ) QREEGIWP VRODSUHE EDLY

1 P LADRQXQ DYRUIEG! YOUDGFHI URP WD) HLOYHKR HQWI DY GRWHY  QHADIE UHIDMS FKOLI HYDQG DOWR HQWV DOG
1 P LAIRQXQ DYRIEG! YOUDGFHUH BRI \WHFKDQIHLQ YOOHR 0 5%/ GHAR UHDMGKHZILQ) JOQ/ KA/

300D RIVHNGQ) \WHH GHRIDH/ Q3 1 HNGRRP H GRW DMEEXIEB! R 3WGHQID) LQOGADD,F~ ZDV/D P LQIRQ | DYRIEG YOUDGFH | URP - KLIKHU DA RSHIDACY
LGFARP HIURP RXUBMCHWAHIP HQN LGFOQQ) \WHXQ DYRITE®! FRP SDUDAYHCHAP STRWURP RAUDQDCOUAYLHZ VDG XSEDMR DAKP SWRQY DG RAHUUH LGHP HV DV GVRXWHS
CERYH \HH3 6HIP HY HXOWVR 2 SHDMRYY | RUDGAMWRDOQ RP DR

31 HAGFRP H AW DAMEXBEGI\R 3WXGHOND) LQDGADD, F” DORWHGRMSD P LAIRQ| DYRIEG YOUDGRHI URP LGFRP H\EE HY SUP DU GUYHDE, WHGHUDHLQ SUH\Y
HIQQIV DVGARIEHSERYH

6HIP HQ/6 HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUIDM DG 2 \WHURSHIDARQY XMQ) DP HDKMR \VHIP HOASUR \EELQW FOEB{G DEWMAG RSHIDIY LGFRP H 6HH 32
6HIP HYD FDXUWW EHBZ | RUDGVAXWRQR DIWMG RSHDMY LFRP HOGGIWXVHDYDP FDXUHR \VHIP HONRSHIDIY SHIRWP DFH

$QOCBHAEZ VDGS SCDOMR $WKP SWRQVDQG2 \WHUS HLGHP HOV

" XUQ) WHVHRRQG TXOMMUR HIK\ HOU Z HSHIRWP D DOQXODARP SUKHQLYH UYL, R \KH DAXP SINRQY XVHG | RUHWP DI | XMUH SUHP LXP vV BHH W DG RMHUFDK
IGZV [FOGAQ) UM VIHDAMG\R P RMUIW P REGW OBH \KWHIEH DG RAHUFRQMRKRTHIEHKDYLRUDXXP SINRQY/ DQGHRGRP LE DAXP SWRY LGFOQQ) H SHARG | XU
DM R UMDY RQ QMY HW 7KH&RP SIQ JHHIDE GRW \R UHBYDQARRP SIQ H SHIHIFH DV \WH SUP DY EDVY | RUWHH DXXP SNRQY KRZ HYH L UHBYDQARRP SDQ
H SHUHFH LY QRADYDLOEB! RUGRHY RAKDYH\X | LAHQARHAELDN WH&RP SIQ P GRNVRH SHIHFHR VP IOUEGAWR BXMGHW HWHIHHZ KHHZ MMOWHERP SIQ. RU
ZIMOWHIGBMY $VSOWR WY BV ZHP D XSEDM\KHH DAXP SWRQY DQG P INH UH LGHP HOW R RXUP RGHY EDHG XSRQ HP HILQ) H SHIHFH 1 XWMUH H SHABINRQY 0OG
RKHUGD LGFOAQ) ) RAVHYTEG!P DHADEZ HIHHOYVIGEFDYHR DAY \MP WHIG 7 KHHDAXP SINRQ/DHIHHID WYL HG OO0 XQBW D P DMIDOAKDIHIQRXU
RZ QH SHIHFHRUIQLQBMY H SHIHFHP DEHDYDOEGHWR XV REHYHELQDQIQMIP SHIRGWDAZ HI HHOLY DOR LQBFDMWHR DAQ WP WHIG * HHDD Z HER QR SHAW
WHIB/\R AOQIHVLI QU LFDQ® LOWWHVKRWWMP D05 \RWHH \WMIARHHWHIG/P D FKOQIH Z HH SHAAKAK FKOQIHVAR EHIWDGOORYHAMHEQ) WP 7 KHLP STRARQ RXUUAXV
R RSHDIRQ/R ACQIH/LOWHHDXXP SNRQ/FIQEHR VAN DQGZ HOMHXETEGIR SUHERAMKHUP RYHP HARUR VAN 1P SCRARYHMP H

6KRZ QEHBZ DUHWHLP SCRVRQRXUDGWMMG RSHIDACY LGFRP HIURP XSEDAVR CRMOUDCDAXP SINRQY DG RKHUUH LGHP HOVDYGAVAXWHGCERYH 7 KHLQ RP DIRQEHBZ. 1V
SUAHQMG B\ HIFK VHIP HQADQG &RUSR DM DG 2 WHURSHIDRQY DQG LGFOGHY D UFRCAADIRY R \KHH LP SCRV\R \KH LP SCRV Z MO LGARP H GRW EH RIH LGARP H\f HY DG
HIXW IQHDQQIVR MQAYHMUA/DQGRKHURSHDY HIMY
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7KUHHDQG6I, 0 RMV( QGHS
-XQH

QP lGRY
) DYRUITE®! XQ DYRUIE® LP STFVWR DOWVMG RSHD LFRP HEH RIHLGFRP H\E HVE\ \FIP HOW
8 6 YBMOIRHY
5 HMHP HY/SWDAD LY
* URXS , QKUIGFH
,QAVIGOO UH
7RICS 6 YOMQHRY
; QMIDNRDO/ MR
&RERDMONG2 \WHU
7REDHIP HQNDYRIE®! XQDYRUIES! P STFVWR DOWMMG RSHIDIY LGFRP HEH RUHLGRRP H\E HY
5 HFRCAAKY WPV
5 HO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHDAG RO HY/DQG DOV HOW
&KOQHLQYDOHR P OUNHAIM EHH W GHAR BHIDAGKHEILQ) JOIQV GAHY
" LYHAMGDQGS5 XQR| 90MGHREY
SRHEUBNQYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
) DYRIIEG! XQ DYRIE®! LP SRR FRORIEDAGLERRP H BW EH RIHLGFRP H\E HYDQGHIXW LOHDIQQIVR MQAHMUA/ DO R

6KRZ QEHBZ DuH \KH DEWMMG RSHDIY LGFRP HARQUBXAMRQ/R HIFK VHIP HQADQG & RUISRUDM DG 2 \WHURSHIDINRQY | RUMH SHIRGY [QAFDMS DQG D UFRGAADIROR \KY
\HIP HOAP HDXUH R SHURWP DOFHWR 3, FRP H (W EH RUH LGFRP H\ HY DQG HIXAW LQ HOQQIVR NLQAYHIM B DQG RMHURSHIDMY HOMWY DY SUAHOAG LO\KH 8 QXGMG
,QMIP &RORICDAMGE\IAP HQVR 2 SHIDNRY/
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7KUHO ROMV( QGG 6L 0 RQMV( Q35
-XQH -XQH

QP @R
$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQWV/
3,0
8 6 YSMQHRHY
5 HMHP HYBWDADLHY
* URXS , QKUIGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY
, QMIDNRDOHMHAIA/
&RSRIDMOG2 \MHU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGFRP H\] BV
5 HFRAY LWPV
5 O] HGLQYHAR HQAIOQY GRKFY  QHADQG UHDMAG RO HY/DQG DOV HOW
&KOQHLQYDOHR P DNHAIM EHHIW GHAR HIDAGKHIILQ) JOQV QAR
0 DOHM SHIHFHXSDM/
" LYHAMGDQGS5 XQR | 90MGHREY
SEHEUBNAYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
( AW IQHILQQIVR NMLQAHIMIAY DG RM-URSHIDIGY HNNWYDOGHIQQ)V DMIEXBEGIR GRIFRQURTILY

2 \KHUDENVR HOV
&RORIEDMGLGRP H BW EH RIHLGARP HVE] HY/DQGHMW LOHIQQIVR MQAYHDMUA/ DG RMHURSH.D
HMH/

BBBBBBBBEB
7 KHIP RXQVI ROWH\IHDGG M| P RQKYHIG-G-XCH UH ORWNH FRUMAIRQR D HURUUHIMAG \R LGGH HG YDULE® DG ] HS DIAW SURGENZ WQ\KHS HBP HBWDAILH/AHIP HVBHHE2 5 HINBP HA
SWDMILH | RUDGAMRIOQ RP DIRY 3URUSHIRGIP RXQIVKDYHEHHIXSCOMG\R FRY RUP \R PXUH/BHIRG SUVHBINRD
6HH22 * HOHIIDH FARXQVQMH HQV DQGLRM  VR\KHS (IXAWMNG, QMIP &RQRICDAG) LQDGADCBVIAP HVI RUDGAWRIIOLQ RIP DIRQ
5 HEUAHON WH FROUBXNRO R LGFRPH B R ' LYHXRG D05 5 XQ R 960GHNAY \WDAKDYH BHHD RUZ LODEH \RT RUH MG LFOGQ) EXMGHMAY WDAKDYH BHHD STRHG 1Q Z IGG GRZ.Q EXAGEG CRVDAT 1RU
3 QVARQIMXHGRSHIMRY CAFRXQI) WHOR HQXQEHUB 6 * $$3 6HH32 ' LYHWAMGDQGE5 XQRI 960MGHAY | RUDBAWRDAQRP DIRQ
( TAW LOHDQQIVR NMROAYHIMIY DOG RMHURSHIDIG HMMA/ 1V LGFOGHS LQ DONMAG RSHIDIY LGFRP HEMH FOGHSIURP 3, GFRP H AW EH RUALGFRP HVY HY DQG HIXW LOFDQQIVR NMQAYHOM Y DG RKHJ
RSHIDMY HYMW DVIVYUH GRMGRQDQDWMM 8 6 * $$ 3 EDVDVDV-EDMAHIQWHS XGWG, QMIP &RQRICDAMG6\IIAP HQVR 2 SHIDIRQY ( DLQQ)V DMIEX\IEGVR GRIFRQARTLY [QMBMWDHH FOGG
1URP COWMMG RSHIDIYY LGFRP HEWWCFOGHGLQ® , GFRP H GAW BH RUALGARP H\E HY/DQG HDAW LQHIQQIVR NMQAMHMUA/ DG RKHURSHIDY HQMVY DAKH DUHUH GRMGRQDS 6 * $$ 3 EDMVDVDWSODMOH
IQWHS DXQWG, QMIP &RORIEDM 6\ HOVR 2 SHDIRY ( DLV DIEXIEG! R CRFRURTG LQMMIV BEUIHHIN WH SRMROR HLQQIVIURP FRORTIEDMS HMYA/ WD \R WH HIXWY LOMMNVR
P LGRUNY LQHARLY
| FOGYAHIIOFRP SRHOVR FROUGHDIRY| RUBAMGHN CEDXAMMRY Z KIFK DHUHFRIQ H5DYFRP SHODIROH SHHRYHAKHUNXOMMVHYLFHSHIRG/

6HIP HONBAXOV I RAWH SHIRG SURHMG CERYHUH GRAWHI RTBZ LQJ

3*,0 S5HXWIRJERN \WH VHRQG TXOWMJ DG WH | LM P RQKV R LQRUDVHG LQ FRP SDUMRQ W WH SURU\ HOU SHIRGY SUP DUIO  UH GRNY KLIKHJ GHADXHA
P DEIH? HQVHY SDMDO RIVAAR KLIKHUH SHOHY 5 HXAOVIR WHILLWA] P RQKVR DOR UH GRMSE GZ HUCHARKHIUUHDWGS UHYHOHY

5HNIHP HOABWDADLHY 5 HXOVI RUERK WHVHFRQG TXOUMIDOGWHI LI P RQMVR GHFUDHGLQFRP SDUMRQWR WH SURUN HIUSHIRGY LFOMYHR DR XQ DYRUE®!
FRP SOUDIYHGHAP SCRAVURP RXUDGAOUAYLEY VDQG XSEDMR  DAXP SWRQYDQG RMHUUH LGHP HOW ( [ FOQQ) WLYIWP  UAXOVG-FUDHG I RUERK SHIRGY SUP DUO GUYHDE
OZ HUGHVHHLGRRP HOQGKLIKHUH SHOWHY SOMIDED RIVANG. KLIKHUGHAQYHWR HWSUDG UAXEVDQGP RUHI DYRIEGIUHYHH SHIHFH

* IRXS , QXD 5 HXOV I RUERK \WH \HFRQG TXOWUDQG \WH LW P ROKVR LCRBDHG LQ FRP SIUMRQ R \WH SURU\ HIUSHIRGY LGFOMYH R D GW | DYR.IEE®!
FRP SOUDIYH GHAP SCRWVURP RXUDQQXCOUAMER VOQG XSEDMR - DAKP SNRQ/ DG RMHUUH LGHP HOV ([ FOQQ) WIVIMP UKV LGRUDHG | RUERI SHIRGY SUP DUO UHGRMY
KLIKHUXQEHZ UMY UKV
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,QAYIGD0 LH 5 HUX@VI RJERK \WHVHFRQG TXOUMUIDGGE WHI LWV P RQMVR LFUDHELOFRP SDINRQWR\KHSURU HOUSHIRGY LQFOMYHR DI DYRIIEGIFRP SOUDAYH
QHAP SSRWURP RXUDQQXCOUHYLEZ \/ DQG XSGDM R DAKP SINRQY D5 RMFUUH LGHP HOV ([ FOQQ) WIVIMP  \WH WXV | RUERK SHIRG/ LGRUDHS SUP DUO GIYHDB KUKHJ
XQEHZ UMY UXOV SDMDED RINVANE. BZ HUGHAQMHIR HOWSUHIG XV

, QMCDARDOYHMQHMY 5 HXOV | RU ERKN WH VHFRQG TXOWU OGG WH LW P RQMV R LFUDHS 1Q FRP SDUMNRQ W \WH SURU\ HIU SHIRGY LGFOMYH R DO
XQ D/RIE® FRP SODAYH GHAIP STRAIURP | RIMIQ PXUHIR H FKDQIH UDMY O D | DYRIE®! FRP SDUDAYH QHAIP SCRATURP. RXUDQOXCOUHYIEZ V DG XSADMR  DAXP SWRQY DQG
RMHUUH LQHP HOW ([ FOGQ) WWHH APV UAXOV | RUWH VHFRQG TXOMWMUR (GFUDHS SUP DUO GIYHRE KUIKHUXQEHZ UM UKV DQG KLIKHUGHAIQYHAR HOMSUHDG
UKV SDMTD RIVANE. KLIKHUH SHQHY 5 KOV I RUKH LUK P RQMY GRUDHG SUP DUO GUIYHD B\ 67 HNKUHIG-URKDIHY DQG KLIKHUH SHOMY SDMEED RINVHAR
KLIKHUXQGHZ UM WXV

&RERDMDQG 2 WHJ 5 HXOV | RUERK WH VHRQG TXOWUDQG WH I LWL P ROKVR UH GRKG GHRUHDHE GWHY 1Q FRP SDUMRQ W WH SURU\ HIUSHIRGY SUP DUIO
GIYHRR &Z HIQAWADJIH/IURP RKHUFRUBRIDMCARYMAY

S&EHEYEN' MMRQ 5 HXOV | RUERK \WH VHFRQG TXOMUDIG WH I LWM] P ROMVR LGRUDVHG LQ FRP SCUMRQ R \WH SURU\ HOUSHIRGY 5 HXOW | RUWHVHRG
TXOUMUR ZHHGIYHDE KLIKHUGHAQMIT HOATRIAW WXV SOMDD R IVAAR. FKOQJHVIQWHSRIR KREHUGAYIGHIGREQIDIRY Z KIGIUAXIVI RAKHI LYW P ROMVR
ZHHGIYHDE, BZ HIGHAQYHAR HOAZRMYWY UAKEOVINDAZ HIHP RIHWDQR VAN FKOQIHY/LQWHSRIA KRGHUAYIGHIG REQIDIRY

6HIP HOAD HDXUH/

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY) SHURUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GG RSHIDIY LGFRP H
GRYVQRVDOMR? , FRP H GW EH RIHLGRRP HVE HY QG HIW LOHIQQIVR MQAYHOM Y DG RMHURSHDMY QM RUP 1 HAGRRP H BW DVGHMP LQHS L DFFREDGFH
ZLKS 6 * $$3 BVWKHP HDXUHR VHIP HOABUR VRGN Z HXVHWR HYDODM\VHI P HSHURUP DFH DOG DXRFDM UARXUAHY DG FROUMMVZ LW DAKRUIMBYHIXGIFH LVRYXU
PHDXUH R \FHIP HOASHURUP DFH 7 KH DIWWF HQV VR GHUYH DOWAG RSHIDIY LGFRP H CUH LP SRYBQAWR D) XQEHWIIEQ) R RAURYHIDUAKIVR RSHDIRY $ GHAG
RSHDMY LGFRP HLY GRAD XM | RULGFRP HGHMP IGHBLQIFFREDFHZ K8 6 * $$3 DG RUGH IQURQR DAWMKG RSHIDNY [GFRPHP D GUIHJIURP \WDAXGE, RKHU
FRP SDQHY KRZ HYHJ Z H EHIHYH WDAKH SUAVHQBINRQ R DOWMAG RSHDMY LGFRP HDV/Z HP HDMKUH IMYRUP DI HP HOABXUBRHY HKDGRHY WH XQEHINEEQ) R RUUKAIVR
RSHDIRY/E KLIKDIKWLY WHUAXOVI URP RYRQ) RSHDMRQY/DG\WHXQGHOLQ) SUR MIELOW R RUBXMGHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEDMG ) LCDIADOGVBM HOV I RUDCAMRIOIG RP DARQ UIDEQ) \WH SIHHBROR \FIP HHXOV OQG RUGH LQURQR
DOWAG RSHDIY LGFRP H

$QOUHG 1 H. %MQHW 3UPLPY ,QP DI RU, AYIGAY LUH * URXS , QKUIGRH D5 , QMCDIRTOYSMQHRAY VFIP HW Z H OD0] H DO H3 Q. BV
SWP XP V Z KIFK GR RAFRUMSRIG\WR BYHDHXQEUS 6 * $$3 $ QDO HQE BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO U4 GRAKH UHIHZ DOSHUMMEP R SRIFLHY Z UMK LQ SURU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR PXUHNDBY $ QOO0 H3 Q. EXMGHN SUP XP VIGFOGH

R 1LY HDUSHP 1XP VRUGHBRMWI URP MQI®1 SD P HUMBIRSEWIQRXU, @BYIGAD LI HOGE, QMDIRDO/AMGHMAAFIP HW 1 R RKHUDENWR HONVDUHP DEHIRUCP WG
SO P HQNVRQUEPV

7KHIP RXQAR DO H5 G BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EH\UJQULFDQ® 1P SCRAGE. \FYHIDO RRY LFOGQ) BXWRAMP MG W DEEAWROR G
SURGFAV QVFRQMDIROR H M SIRSEN FKDQIHYLQ FUHEMMG LOMMNDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ UIXDRNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ Q) \KFK FKOQIHY

$WHNS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQAVZ HODO] HDXMHVXQE-UP DIIHP HOVZ KIFK GR RAFRUMSRIGALHA® \R8 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAHOAIH | CLUP CUNHAYDOH RUCFFRXQAYDOHR  DAHV\WDAZ H P DI
AUR® | RUQAMMRDORCHON WABICRIHN DOG | RURXUIHH.IICDFFRXQAVDY'Z HODY DAV LOMAG LORXUSIRGEWWDALHP DIVHSE, WG SOV P DEIHY

$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAYDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICSE HMHP HYWBWDRMILH/ EXMQHN DQG\VOBY U SIRQY LQRXU, QAYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRIUMERIGWR UWYHHY XQGHU
8 6 * $$3 EXNIUHXVHGD/DUHDYOQNP HDXUHR EXMQHN DRI
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,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/
) RHJQPXUMA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) WDADLHY

$VD8 6 EDHGFRP SO) Z W QI LFOQABXMGHN RSHDMRQVRANGH\KHS 6 SOMEXOLD 1Q-DS0D Z HDUH VVEMPAR | RILIQPXAUHEA H FKDQIH UDM P RYHP HQVWDA
FRYXQBLP SCAVWRXUS 6" HTXLYDBUWKDUHKREBHUUHMDRQHIXAW : HVHHN R P I DMAMLY LP SCRAURXIK YOURXVKHGILQ) WMDADLHY LFOGQ) KRTEQ) 86 GHIRP LDMG DIV
IQFHMHIQR RXUIRMIQWKEMGDUHY

, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H FKOQHWDMP RYHP HON Z HSUP DU® XM HD\ HOKHEILQ) VADAD\ \KDAFDEEDM/AKH KHEIHGYHOR SUAHYH
\WHUHDMYHFRQUBMRQR . RXU\ HD EDHG BXMGHVR WHERP S0 TV RYHDOUHMQROHNW RQDGYHIIHGHWECEDAY :  HLP SBP HVWYKHEILQ) MDAD\ X\ LQJ DYDUHWY
R LOMKP HWV LFOAQ) 86" GHIRP LDMS DAHV DQG GOOPAUHA 05 \ QAHIF GOORXUHER LMY HOWV KHIES GFDED LQ RXU- CEDHH LOMKUDFH \KEMADUHY 7 KH \REC
KHZJHGYHOP D YD EDHGRQRXUSHIRAF DAFAP HIWR \WHUHDAYHFRQUEXNRQR RAU HD EDHG EXMGHVRWHE.RP SDQ VRYHIIDHM QRQHTXW

7KH \BEG! EHBZ  SUAHON \KH DIJUIDM P RXQAR  LOXUKP HW \WDAHYH W KHEIH WH LP SSFPMR IRIHIQ PXUHR  H FKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUUBHMDROHDAW [ URP. RXU- CEDHHLQMXDFHEMADUH/DY/R \WHEM/IQEFDM

- XQH ' HRPEHU

IQEARY
) RHIQPXUHR KHEILQ) LOXKXP HON
86' GHIRP LCDMEDAMNVDARADMGZ W\ H) EDHGHM¥Y
" XDOPXUHR DG\ QRHF GOCRXUHER LMW HOV
7RE0RHLIQPUNEA KHIHY

BBBBBBBBBB
(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG PRIV D IS DFRUHG LQYHWY HQAIGRRP H DVZ HODV8 6 GRARIIOEP RXQAR | RIHIQ XU GHIYDIWH FRQMFWRANBEQ) 1 RMKY TP RXQA
UBIHHOVRID WRHS 6'  DXFVVHYLQ) R KHEIHWHLP STFVR IRHIQPXUMEA YRIWIN ROHIXW 6HSDDM | URP WY SURIUP - RXU- DSDCHH RSHIDIRQY DR KDMH HAROOG H@RODV/R -XCH
05 HHPEHU UASHRAHD R 86" GHIRP ICDMGDWHNXSSRINY 86 GHIRP LDMSITELONYIHDAG\RS 6 GHIRP LCDMGSIRGAW
" XOOPUMER D5 X QRHIF GOORXUWHER LOYHIF HOVDH KHE B RXU\ HY EDHS MW LQWH IRP R 11 H5 P DMIMAY DG GO0/ Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHOADOG 8 6' - GHIRP LCDMS LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHMYIOHR IXMMHS 6 GHRP ICDMGFDK | BZV

7KH86' GHIRP LD LOYHAR HON WDAKHGIH WH P SCPAR | RUHIQ PXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HNXYDBQAADUHKREH UMD RQ HNXUW 1URP RXU
- CEOHHLQKUDFHRSH.DNRQY DUH U SRIMG Z WLOQ\ HD EDHG HOMYYDQG DVDUAKOM RULIQPXAUMEA H FKOQHUDMP RYHP HOVZ LOIP SCRAKRHUYDOH U SRWGZ LMOQRXU H
EDVHG - CEOQHH LQUKUDGRH HQMYY < H \VHHN VR P MWD \RH UMN \RDATXUWUH XQ DYRITEGH | RMIQ PXUHR. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YODH R \KHH 8 6'
GHIRP LCOMG LM HON UBRWEG Z WMLQ RXU\ HD EDVHS - CEOGHH LQUXUDGRH HMY DG WHH RUH GHIDYHD [P SCRAKHUHNAW DQG W XDRY \RYHR POULQY B\ KDAQ
RXU- DBDQHH LQAUDFH RSHDIRQY HOMILQR PXUHER KHZILQ) WIQLRNRY/ Z W DVVEMADY R 3WXGHQMD) LDGADD 7 KA KHEILQ) VDADLHY KDYH \KH HFRGRP LF HIHWR
P RYLQ) WHRKDQIHIQ YODOHR \WHHB 6'  GHIRP LCDMG LOYHAR HON GHWR I RMIQPXUHER. H FKOQIHDMP RYHP HQWI URP RXU- DSOHAH\ HQ EDFGHOMM/\RRXUS 6 EDWHG
HMA/

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIID KLIKHAXDQZ KDADMP LOU HY GHIRP LODMG QMW HUWZ RXGBSD. 7 KHLGRUP HOBOLP SRR
WLV KUIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV Dv'Z HIDDY RAUGTOPUHER 006 \ QNHIF GOOPXUHER LQYHAR HOV Z LOYDY RYHUMP H OGG LY G-SHIGHARQ \WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDULDQIHP HQVRQVHIP HQNHXGOVR RSHDIRQY

7KH | LCOCADDWAXOVR RXU, QMEDIRDDYSMCHIAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DWDQIHP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDINRQY SXUKDQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP LCDAG HOWIQIV DUH WDQUIDAG DAL HG PXUHIR. H FKOQIH UDAW \KDADUH SUHGHMIP LGHSE GAUQY \WHWKLLG TXOWAUR \WH SURU\ FDUXMCQD
IRZDGPHUHR H AOYHUDAY 5 HXOVR RXU&RSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HHIFHY BRE HHQWHWEQUDNRQ AWK HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQIHUDM YHYXVAKHDRMOCDH L HUDMGAUQ) \WHSHIRG
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, QOBAWRY \GHALLF R RXU, QMIDIRIO/AMCHIAY Z KHIHZ HKHEIHAHVBIQ FXUHCAHY XM Q) |RZ DG RXUHR FROMPVZ W \KLE SO/ WHUAKXOVR RXUSRSRIDM
DOG2 WHURSHIDNRQ/ DOR LGFOGHWHLP STRAR DY JOQVRUGRWHYUHFRGHG | R \WHH FRQUFW\KDAHMBG GAUQ) WH SHIRG Z KLFK LGFOGHWHLP STAWR DD RYHURUXQEHU
KHEILQ) R CAMOOHDQQIVKDARLHJIURP SIRVPAGHDQQIV

7KH\BEGI EHBZ  SUAVHQIV | RUWH SHIRG/ LQBFDMG \KH LGRFDH GHRUDH R UHYHOAH DOG DOWWAG RSHIDIY LGFRP H I RJRXU, QMIDIRIDIGMGHAAY 3+ ,0 OB
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WHHLQAMFRP SOQ. DUWDQIHP HQV

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
- XCH - XCH

QP LR
6HIP HWP SCRWR LQMFRP SDQ DUDQIHP HOW
, QMIDIRDO DM
3,0
P SIA/R LQMFRP S DUDQIHP HOV
&RERDMONG2 \WHU
,PSCAMR LQMIFRP S DUDIHP HOV
GHABP HQVDQ/ BWHY RQIRZ DGRXUMER FREFV
1 FAEHH IWGHMP HWR & RSRIDMOYG2 WHU
1 HAP SCRARQFRORTEDMS UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBBBBEB
5 HEUAVHQNWHGL HHIFHERHQQRQ8 6 GHIRP LQDME HLQ.QIVMBQUPAG RQWHEDUY R Z HIKWG DYHIIHP RQMD FXUHRA H FAKOQHUDAMY YHYXVI L H UM H FKOQH DM/ GHMP LGHS LQ FRUGHRAIRQZ WK
WHIRHIQPUHR IGFRP HKHZILQ) SIRIUP
$VR ERK-XH DG \WHVRIDQRIRDOP RQR WHHIRZ DGRXUHER FROUFNVZ MMQRXUERSRIDMOG2 WHRSHDIRY/ZDY  HARY

,P SR SURGXFWGHIRP LODAGLO GRQ GRDCRXUHAVROS 6 * $$3 HLQQIV

© KB RULQMDMRDOLQXUIDFHRSHDIRYY R | HUSUIRGAW GHIRP LCDMS LO GFICAXUHER. \HYHIDODOR R HISURGEN GHIRP LODAG LQ GRQ GFDORXUHARY 7KLVLYP RI
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HMHG$ XVADID) GRIU 3$8° ~ GHIRP LCDMG
SIRGFAW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDGFH CCELOMA/ HIDMG R WHHSURGFAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUMSRIAQ) FXUHAHY LGFXAQ) D
\LIQU LFOQASRWRY GHALIQDAG DY DYDMEG! | RUVDB! KB \KH LP SSFWTURP | RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRPXUHR  GHIRP LCDMS DAVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CFFRXQIY | RURKDQIHY LQ WH YDOH R WHH DAHV DQG ICEOMWY GH VR FKOQIHY 1Q |RMIQ PXUMA H FKDQIH DM
P RYHP HQVKDYHKIMRLEDED BAXGRGLQYRDMIVIQS 6 * $$3 HIQQV

$ VD UAXOVZ HLP SOP HING DWIKRMHIQFHYEQR RXU- CEDHHRSHDIRY/ MDA\ JWIDME\WHE 6'  DI5$ 8" GHIRP LQDAG BXMCHAHYIQR WEDDMAYIMRYY HIFK
Z W IWRZ QI XGRIRICAXUHR. WDADDIQVZ 1\ WHXQEHDLQ) SURGAW DQG LM HON 7 KHUAXOW KLY DDIQP HAZ DVAR WHBFH QLI HIHIAHV LQWH DAFRXQIGY | RURKDQIHY
LQ\WH YDOH R \WHH DAV DO CCELONY \WDADUMA GH \R FKOQIHY 1Q [RMIQ XU H FKDQIH DM P RYFPHQV ) RUWHS 6 DQ5$8'  GHRP LCDMS DWVHIV WDAZ HH
DU HUHG XQEHUMKLY WUKRMUH \H GHARXP XOMYH XQUHDT HG LOYHXR HA QY DARADMS Z W | RHIQ H FKDQIH WP HDXUP HQMKDAZ HIH BFRIGHS 1O *$ FRXP XOWMS RKHU

AP SHKHQIYHLGRRP H ®RW” 3$2&," \REBG ~ HARODEG — HARQDV/R -XH DG’ HHP B UWASHRAYHD DQG Z LOEH BFRIQ] HG LQ HIQIV
Z WIQ35 HIT) H3LOMWR HQADIQY GWHY GHVRYHMP HDV\RHH DAV P DXMUHRUDUH\RT $ EVFOAKHVDBIR DQ R \WHHDWHV SUR VR \RHUWBIAG P DMWY CSSUR [P DMY
RWH  BORQEDFHD/R -XH Z LOEH BFRIQ] HG WURKIKRAKH UP DQEHUR SR IPDMD  ZIOEHUWARIQ] HGLQ DOG \WH UP DQQ)

EDDCFHZ LOEHWRIQ] H3 I URP WURKIK
+ LIKO L[Q @IRDY HRQRP\
( QMSBUMH* URXS RXUVDADLE LOYHAR HOAQ* KD KDV KIIRUFDED XM HEWH* KDDOQ FHE DYIWI XQRIRIDOPXUHR JLYHRIWAWHPXUMR R \RHSUP DY HRERP LE

HOMLRGP HQNIQ Z KLFK WH HQIMY RSHIDMY , Q \KH | RAW TXOWMUR * KDQDH SHUHFHG D PXP XOUYH LQ IRQ DM\KDAH AHE-G RHID \ HUSHIRG $ VD UHXOV
* KDDVHREP\ ZD/GHP HB\R
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EHKUKO LQ@IRDY UK LOUERIGI FKDQIHVH I HARYH- DY 8QEUS 6 * $$3 WHILCDIADOWHA HWR DI RULIQHMY LODKUIK® QORI HRFP\

DUHR EH WP HDXUWGDVLL IWIXQRIRDOPUHER  |RP HO \WH* KDDIDQFHE. LV\WHUBRWY PUHER R IWSOUHOAERIY) HOMY \WH86' RODSIRGHRIWHEDALY : KB
WMV FKDQIHGKRZ \WHUAKAOVR ( QMBUMH* URXS Z HMUHP HDKUHG DOG RUMDQMMELQRS 6 WHLP STRAR RXUI QDA DOWBMP HOWZ DY/ GRAP DAIDOCRULY W] SHAMG\R KDYH
DP DADCLP SRR RXUI LCDGRLDOWBIAP HVLO! XMUHSHIRGY ILYHOWHUHDMYHM] HR \WWHLOYHWR HOV

$ FFRXQAQ) 3RIAH/  3URQRXCAP HQW
$ SSTWRQR & UMFDCH FFRXQWQ (AP DV

7KHSUEDDAROR | LDIRCONBM HOVLQFRQRP W Z MK 6 * $$ 3 BNXUA/WHDSSIFDARQR CFFRXQIY) SRIAH/WDAR WRLQYRYHDMIQULFDQAGHIBHR MGIP HQW
0 DEHP HOWRQ DQ RYRQY DAY UHYLEE V \KH HXP Db DQG DAXP SWRQY XVHG LQ WH SWEDDIR) R WH &RP SO 1V | LCDGADOWEA HOV | P DRI HP HAGHMIP LGH/ WD
P RAL LFDIRQY\R DAXP SWRQY DG HANP Dby DH DESURSWDM J LYHD FXUHAYORW DQG ALLURXP WBGRHY \WHE&RP SO0 TV UAKOVR RSHIDARYY DG | LDGADOSRAMRQ DY/ U-ER WG LOWH
8 (IXQWG, QMIP &RQRICDMS) LCDGADCB\BMP HINVARXS FKOQ HVLI QU LEDD®

0 DCIHP HQVEHIHYHY WH DAFRXQIY  SRIAHY DAY \R WH |RIBZ L) DDV DU P RUAVG-BHGHDARY WH CESIFDARQ R HWP DY DG DAXP SR/ DQG UMUK
P DEIHP HMAVP RIEAL LEXGWXEVMRRYH RUFRP SB MGIP HQV

, QXUIDFHICEL DN
* RRZ O

9 DDDMNRQR LOYHAR HONVIGFOGQ) GHIYDYHY P HDKUHP HWR DEBZ OgFHI RUFUHAVWBRWHY DOG UHFRIQUROR RKHUWDR WP SR P SOWP HOV 3277,
3HMRQDGRKHUSRWHINSP HWEHH W

70 WRQLGFRP H DG

5 HHYH/I RIFRQMYHARY LFOAQ) BAHYHVI RUBRWHYVLQFRIGHRIRQZ LW XQUARYHS B DCP DALY

+H +H+ +H +H H

0 DINHBHJRPP DQRH  ( TXWWVDQG, QAMHAS DS \WKP SURQY

7 KHIOCELOW | RUIXVUMHSRIA. EHH IWI RUFHMIQR RAUXQYHYOOM HWSHSURGFWLGFOGHY TXOW® DO HIWI RANHLP SCAAR FKOQIH/AR RXUHKIP DMR | XUUHUDM/
R UMDY RQ LM HIW R UH GRACRXMO0 XQG SHIRUP DFH DQG P DWFRQAUMRY $ SRINROR WH UMDY RO LQHXR HV | RURXUYDUDE®! @ H FRQAEFW DUH G-SHIGHKSRO
WHVREDUDM R UMD RQ DAHIV KHIS LQ \HEDUDAM CFFRXQAIQMHIR HUWRSIRYY 7KLY IDMR UMD LQOHIHY\WH | HY Z H HDQ OGG H SHRAG FOIP VAR EH SOG RQ YOULE®| @ H
FRQMFW DvZ HOD/RKHNRUAH/R - SUR WS HMOKDADUH KL KHOWDQ RXUH SHRBIRQY | RUD ILYHD SHIRG SURGFHKLIKHAWDQH SHRAMS CFFRXQAEDDGRHY Z KLFK LRUDHWH
IXMUHIHAYZ HH SHAAR HOLD RO YOULE®! @ HFRQAFV DG GRUDHH SHAWG FOP VAR BHSOG RO YDULEG! @ HFRQAFN 7 KHRSSRIMW RFFXWY Z KHQ UMD/ DUH BZ HAKDQ RXU
H SHABIRY

7KH Z HIKWG DHIIH DM R BUAQ DRKP SWRQY XVHG LQ GYHBSIQ) HAWP DG P DAY FRMGUP D) | CRRLY \GHALLF \R HIFK SIRGAANSH LGFOAQ) DRHA
GAUDIRYY DAHNDTRDIRDY OQG RKHUICRRLY : LW U DUG R HNXAW P DNHADAXP SWRQY \KHGHDUWP [ XM UDMR UMD DRXP SWRQ XVHG LO HYDODNMY CCELOMAY | RUIXMMH
SRIA EHHIWIRUFHIBQR RXUSIRGAEW SUP DU RAUGRP HIE DQG LOM GDIRDOYDULEG! @ H LQAUDEFH SIRSEN 1V JHHDID XSAMS HIFK TXOWUDDG LY GHIYHG XMQ) D
UAYHMRQWR\KHP HIQCBSURIFK. DFRP P RQLOGAY SUTRIAH 8 QEHMAY DESURTAK. Z HFRQUGHUKIRLIFDCHTXINY UGy DOG DEXWBURMANG HDWY UM/ RYHUDQ LGN XUAUH
SHIRGR [LYH\ HDW \KH2 GDUMP VR KDWY MOV FROHIHWR WHERQY WP H SHARMGIDMR UMD || WHQHDUWLP SURVARG I XUUHIDMR BUAQLY JBDMAKDQRXU
GOUWP POIPXP IXMHWDMR BMQR ZHXHRXUPL IPXP [XMHWDMR UMD | WHQDUWP SURVIRRG [XMH DMR UMD LV GZ HWDQ RUGHDUMP
PIQPXP IXMHIDMR WIMOQR  ZHXHRXUPLQP XP IXMUHWDMR UMD $ VR -XCH RXUGRP HAIF YOULEGIQ HIQXDFHEMHA/DAMP HDD &Y \MP
HXW H SSFAMGIDMR MODQGD QGHOUWP P HIQUAYHMRQHIXW H SHAMG IDMR UMD DG RULQMIDIRIOYDULEGI A HIQXDFHEMHVDIP WD &Y
WP HXWH S-PAGIDMR WMOQDGD  QOUWP P HIQUAYHMRQHMXW H SHARMGUDMR D

© W W DGR LOMADM DXXP SINRQ/XVHE LQ HYDDDMY ACEOMY | RUIXMHSRIA EHHIWIRUFHIBIQR RUSIRGEAN Z HXSEDM\KHEY \MP DG GHOUWP | XU
DRV XVHG\R SURWAWL, HGLGARP HUAMOQVDODOD DOG XOWMD UAS-RIMHD $VDUAXOR RU DO VDG XSEDMR DAXP SINRQY DG RKHUH LGHP HONV Z HNHBW
RUGY WP H SHADIROR WH  \HIUS 6 7UDXY UDMXQRKOQIHG DQG ARQIXHVR JUIGHWR D UIDMR RYHUWQ\ HILY DQGLGRUDHE RUBY WP H SHABIROR \WH
\ HOU-CBDQHH* RYHIP HOWREG\ IHBE  EDIVSRQNDIGQRZ JUCH\RDUDMR RYHRMD\ HOY $ VSOWR RXUTXDNM® P DM SHIHIPHXSEDM/ Z HXSEDMRXU
GOUWP SIRVRNRQVR LOMIFINIDM/AR UH GRAAKDR) H/LQ PXUHNDAM/
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) RUIXOKHUGWAMRO R LP SCPW \KDAFRXTS UAXGNURP FKDQIHY LQ WHAH NAL AP DAV DG DIKP SURQY VHH 20 DDIHP HWY' WAXAWIRQ DG $ OOMVR ) LQIGALC
&RAUR) OG5 HXWR 2 SHDIRQ? $ FFRXQIY) 3RIFAHY DG 3URRXGAHP OV $ SSIFDIRQ R & UMD FFRXQIMY (WP DMV LQRXUS QQOO6 HERWRQ) RP . IRUWH
\HUHGEG HHP B

$ GROWRQR 1 HZ $ AFRXQMY) 3URQRXQRHP HQW

6HHIRM R \WH 8 QXGQWS , QMIP &RORIEDAMG ) LOGADDGVIAP HON | RUCFFRXQIMY SUIRGRXGFHP HQN LWKHS EXVVGRAK HADGRSMG DQG G20 DERSMG CHFRXQIY
SIRRAEFP HW

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0
2 SHDIY 5HXW

7KHIRWZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIYY UHXAOVI RAVKHSHIRGYIQAFDMS

7KUHO ROKV( Q3G 6l 0 ROMV( Qa3
-XQH -XCH

QP MR
2 SHDWQ) LHXQV
5 HHOHY
([SHRH/
$ VMG RSHDIY LFRP H
( TXAW IQHIQQIVR NMQAHIMIY DG RM-URSHIDIGY HNNWY/DOGHIQQ)VDMIEXBEGIR GRIFRQURTIY

2 \NHUDGWWR HOV
,GFRP H ®W EHRHLGFRP HS HYDQGHMXW LOHIQQIVR MQAHIMUA/ DO RMHURSHDM HOM¥Y

BBBBBEEEEB

SHIIQR 3* ,0 I LMY HACFIYIMYA DUH EDG 1Q PXUHAHY RM-UWDQ WWH 8 6 DG DUH WMHIH RUH \KEMPAIR | RIIQ PXUMER. H FKDQIH UDM UMY 7KH | LQDGRDOAKOVR 3% 0 LGFOGH WH P SSMR DO
LQMIRP SDQ DUDQIHP HQAZ W RXU&R SRIDM DQG 2 WHURSHIDIRYY GAULIGHE \R P MIDM WH [P SIFAR H FKDQIH UDM FKDQIHV R 3* ,0 V8 6'  HTXLYDBQAHILQQ)V ) RUDCAMRIOIG RP DIRQ BINGEQ) MY
LQMFRP SIQ DUDQIHP HOMEH?2 5 HXOVR 2 SHDIRQZ P STAWR ) RIAJQEXUHA ( [ OIS DM/ CERYH

, FOGH/FHYBIQRRP SRHOVR FRUGHDIRQ| RUBAMGHW CFTXMNRYY Z KLIFK DUHUHFRIQ] HG DY/FRP SHODIRQH SHMHRYHAHUADAMMVAYLIFHSHIRG/

$ORING2 SHDNY , FRPH

7KUHO RQK &RP SDUNRD $ GRVAGRSHDIY LFRP HIGRUDHG P LARY SUP DUO U GRMY KLIKHUDMANP DEIHP HOVHY GHAR UHDMGH SHOHY DOG KUIKHURKHU
UHDAG UYHOGY QAR UHIDAG H SHQAY 7KHH P STFWZ HIH SOOI RIVAR. KLIKHURSHIDMY H SHQHY DV'Z HODY BZ HUVHYIFH GMUBXMRQ D6 RHUUYHHY GHAR
HDAMGH SHOHY

6l 0 RQN&RP SDUMRD $ GUMAGRSHDIY [FRPHIGRUDH  PLAR SUP DD UHGRMY KLIKHUDWHNP DI HP HOVHY GHAR UHIDAGH SHOFY 7KHHLP SCRVZ HM
SO RIVANE KLIKHURSHDIMY H SHOMYOGGEGZ HIRKHIHDAG UYHOHY GHAR UHDMGH SHOHY
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SHHXH/DQG( [ SR

7 KHIRTRZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA2 2 SHDMY 5 HXOV B WeH

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XCH - XCH

QP GRY
5 HYHXHVE\ WSH
$ \WHWP DEDIHP HQVHHVEY \RXUH
, QXYMRED 7 KILG3DW
5HEO 7KULG3DW
$11.ODAG
7RECDAHNP DEDIHP HQVHY
2 \MHUUHDAMG UYHOHVE, \RXUH
, FHOWHIHY
7 DQLRNRDI HY/
6HHG DGR LOYHIR HQW
&RP P HADCP RWSDIH
7RECRNHUUHDMG BYHHY

GHYLFH GUWBMRQ DG RMHUBYHHY
7RECUAHIHY

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUHGHIRG SUMHOBIRQ
| GFOGH/UYHRHVI URP \WHE&RP SDQ VIHHIDCDFFRXQADAHN Dv'Z HIDY FHASQ\FEDDMOFFRXQADIHVR \WH&RP SO0 TV LQUKUDGRH DG AP HONBMCHAM/P DIHGR 3% ,0
, GFOGH/P RIWDIHRUJIGDARQUAYHMHVI URP RXUFRP P HIADCP RO HRWIQDNRQDQG\VHYAQ) BXMGHY

7KUHO RQNM&RP SDUMRD 5 HMVIGRUDHS P LARQ $ WHAP DI HP HQVHAVLGRB DG SUP DUKD UH BRI DARAIURZ W GUYHDE, WHLP SCRAR HIXW P DUNANIGG
1L HSLQFRP HESSUHADIRD CHA BZ VOGWWRY) LQYHIR HVSHIRIP OFH 6HYLFH QUMEXWNRQ DG RKHUUYHAY LGRUDHS SUP DUO UH BRI KLIKHUBYHHV IR FHVEQ
FRORIEDAGIXQB/ Z KIFK Z HHIXE RIVANR KLIKHUH SHOHY UHDAG\R GRIFRQARTI LOMPVIQWHHIXQE/ 2 \MHUUHDMS UYHOHYLGRUDAHG SUP DUO UH BRI KLIKHU
FRP P HIADOP RO H RUILGDNRQ UAYHXHY GUYHD By KLIKHUEDR SURGAINRQ DG KLIKHULGRHMYH | A GUIYHD B\ P RUH | DYRUTEG LQYHWR HASHURUP DOFH SOMDED R VAR
OZ HMIQLRNRQI HY/

([SOH/IFUDHE  PILARY SUPDUO WHORMY KUIKHURSHDMY H SHOAY GIYHDE KUIKHUFRP SHODIRQH SHQAY SUP DUO GH\R BMQHW IUWRZ\K DV Z HDDY
KLIKHUYDUCEGIH SHOAVARIAERGQ) R KLIKHJUYHHVIRP FHMBQFRORIEDAGI XQB/ DVGAPUEHGERYH

6l 0 RQN &RPSDUMNRY 5HYHXVIGRUDHS P LARY $ \WHAP DQIHP HOWHHV LGRUDVHG SUP DUKD UH BRI DRHAJURZ W GUYHDE WHLP SCRAR HIXW P DNANIGG
1L HSLQFRP HOSSUHADIRD CHA BZ VOQG\WRY) LQYHIR HVSHIRIP OFH 6HYLFH QUMEXWNRQ DG RKHUUYHAY LGRUDHG SUP DUO UH BRI KLIKHUBYHAV IR FHMEQ
FRORIEDAG I XQB/ Z KIFK Z HHIXE® RIVFNE KLIKHUH SHOHY UHDMG\R QRIFROURTGY LQMIAVIQWHHIXQD/ 7 KA YDUDGRHY Z HIH SDMDE® RIVAAR GZ HURKHUUHDAG
UYHOMY SUP DO WHERNY GZ HVHHG DOG FR LYW HOV AKXV DG GZ HULGR-QIYH |HY GUYHD B GW | DYRIIEG! LAWY HOASHIRP DFH SOMID RIVHAR KLIKHU
FRP P HIADCP RV HRUWIDIRQUAHH/GUYHDE. KLIKHUBTRSIRGAIR)

([SOH/IGUDHE  PLARY SUP DO WHORMY KUKHURSHDNY H SHOAY LFOAQ KUIKHIFRP SHODINRD H SHOAY SUP DUO GHWR BMQHW JURZ W SO
RIVAB GFUDAY WD \R FHIEQ (Y WP HP SR HH FRP SHOUDINRQ ST $ GR FROMEXMY \R \KH LGFUDH Z HIH KLIKHU YDULE®! H SHOHY FRUMSRIEQ) R KUIKHUIHH
EDHGHIQQIVDQG KL KHUUAYHHY I URP AHMBIQ FRQIRTEDAG I X3/ DV GARUIEHSERYH
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$WHNVE QG-UO0 DDUHP HW
7 KHIRTZ LQJ \EEGIVHVI RW DAHVXQEHUP DIJHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

-XQH " HHPEHU - XQH
LQEARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HYXW
3XECE | HLGFRP H
5 HOOHWEA
3UYDMFHAWIG RKMHUDGM DAY
0 XQYDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ DMQRMHUBER W \FIP HQW
7RICB) , DMIVXQG-UP DDIHP HOW

BBBBBBBBBB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOH XS LQYHWA HONKVVE 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EWQIIKP HQV\KDASD: [QMIADGG
XVXOD KDYHDP DMIW H FOGQ) PRWIIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLW DQG WDOHWEMP RYDIHY 3 3UYDMFHAWIIE RMHUDGMCDMHY [GFOGH/ SUYDMFBAWSUYDMHIXW KHZIHIXQG/00G
RMHUDSM QDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDMHNVDW EDIIGAQ) HIXW DG L] HLGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGHY DAHN UHIAG VR FHIBIQ LQKUIDGFH DG BANHP HWBLRGENIQRXUS 6 9%6XMGHXHY DQG &R SRIDM DG 2 \WHURSHIDIRYY DG AHWNQ JHHDOCFFRXQADKHV LQ RXU, QMEDIRIODYAMGHAAY 7KHH
DAHVOHQRAAUWA® POIIHGE 3*,0 EXWIDKHUDHIQYHIMGLQGRQ SURSUHEY | XQB/RUDHP DIIHGE HWHAMHAYIMRQ/WHP VHYH/RUE, RXUSKIH |, QYHXR HVR 11 LFHU2 WDQ] DARQ

7 KHIRTRZ L) \MEG VHNV I R DWVHVXQEHUP DI HP HWR \RXUHDVR \WH@MYLQAFDMS

-XCH " HHPEHU - XCH
IQEIURY

$WHVS QaHJ0 DQDIHP HOVDAYDLUYDOH
, QAMAURTO 7 KILG3DW
5HEO 7KUG3DW
$11L.IDM

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHVXQG-UP DI HP HMZ MMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HOV

BBBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQBIRY
| FOGH\WH&RP S VIHHICCFFRXQADIHN DvZ HODY AHMOVHSDDMOFFRXQADKHVR WHERP SO0 VLQXUDCRH DG WANP HONBMGHARY/P DIIHGE 3% ,0
3UP DU LGROIGHY DAHIV UHDMAG \R FHABQ LQUXUDGFH DG U HWBIRGAWIQRXUS 6 960MGHAHY DG &R SRIDM DG 2 WHURSHIDIRQY G FHWNQ JHHIDODFFRXQADXHIV LQ RXU, QMIDNRIDYOMGHARY 7KHH
DAHVODHQRAAWA® P ODIHGE 3% ,0 EXWDKHDHIOMMELOGRY SURSURBY | XQB/RUDHP DIHGE. HWHWHAYIMROAKHP HYH/RUB. RAUSKIH | QYRR HOVR [1LEH2 UDQ] DIRD
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

7KUHO ROMV( Q3G- XCH 6l 0 ROMV( QaG- XQH -XCH

IQHARY
%-ILQQQ) DXHNXQEHUP DDIHP HQWV
, QUMANRDOMLE SOW | BZ V
5 HEOMLG SDW | GZ
7REDAMLG SOV | BZ V
$11LODAMGI GZV
7REDHNGZ V
5 HDT) DARQ/DQG AMMEXNRY/
0 DINANSSUHADIRY G-BUHADIRD
) RIHIQH FKOQJHWDMLP STFW
1HPRH P ORI DQGRKHIGRDHY GRUDH/
( QAQ) DAHVXQEUP DIH HQW

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMGVWR FRIRP VR FXUHMBHIRG SUAHQIIRY
5 HEUAHONDAHMKDIB* ,0 P DDIHYIRAKHEHH WA RM-UU-SRAMY \VHIP HONZ LKMQWH&RP SIQ. $ GAMRO/D0GZ MWGALY DR \WHH DX DUH DX EEGI VR WLLE SDW SIRGENQ GZ VDG RAMBZ VIQRKHJ
BRI \HIP HQW
5 HOTJ DIRQY UH GRABURAHHGY 1 URP WH GVSRVMRQ RUP RIHIY DRQR DAHVIURP FBRVHG HIG 1 XQB/ 0G| RP. FRADMUDT] H3 GDQREDIDIRYY * IMMEXWRQY UH GRNGFRP H G G YLGHIE GWUEXIRYY UHDAG\R FHYEIQ
FERHS DG RSHQ HIGHG SULYDM DM (DAY I XG5/ D0G FRADMIDT H3 GO0 REQ DARYY
 GFOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCED

3* ,0 WDIHNVXQE-UP DIHP HVDVR -XCH (FUDHE  BARQIQARP STUMROWR WH SURU HOUTXOWAL SUP DU® GUYHRE 11 H3LGFRP HOQGHIXW P CUAHA
DSSUHADIRY GHAQ BZ VDG VAR LN HASHIRUP DFH 3* ,0 IV DRHIV XQEHUP DEIHP HOADVR -XCH (FUDHE  BIIRQLOFRP SDIMRQWR WH SURU HIUHXG
SUP DUO GUIYHRR 11 H3LGARP HDQGHIXW P DNHAAZBSUHADARY | DYRIE®H RILIQH FKDQIHWDMLP SCFRVDQGGHAQ BZ V

3UYDM&DEANO HB®R PHQW

3UYDM FDSMIDG-SE P HOALY [GEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHUAG DOG Z LADWAXAONEQ | XUHUH UYHH WDAP D LGFOGH P DERIHP HQNHAY
VDQLRANRQ! HAY LGRHQIYHI HAV DG VHYLALQY UYHQAHY Dv'Z HIDVI XUMUHFRWVAR P DCDIHWHHDAHN

3UYDM FESMIOG-SR P HASUAHIN WH JURW YOOH R SUYDAM FESMIOLOYHWAMS LQ UHIDHWIM GHRADGG HDAW DOG SUYDM FUHIMDQG HIXWY DAHAFDARY $ \WHV XQEHU
P DU HP HQABAXGILY |URP SUYDAM FDSMIOGHEMR P HMDUH SUP DU LFOGHELQ3 5 HIOHMBM DG 3UYDM FUHEWING RM-HUDGMIDIVHY LOWH?2 $\WHVS QEHJ0 CERIHP HA
2 B DAHNRDMEEG! [ERYH $ VR -XH \WHVH DAHAFRDWHY LGRUDHS BEARQFRP SIMG\R' HHP BHU SUP DUO WH ORI SUYDMFSMIDHNQ GZ V
P DNHAZBSUHADINRQDQG | DYRIEGH RMIQH AU HUDMLP SCRV SDMID RIVANE WD) DARQY DG AMUEXNRY/

3UYDMFCSMIDG-S® P HQAGFOG/3* ,0 VUHIOHIMBMDIHR G-EWBMQHN Z KIFK FROMVR DIHR FRP P HIADOP R H GO0/ WDADH RWLCDMS DG \RTS R \MLG
SOV LOMHIRLY 3* ,0 FROMMXARVHYLFHWHHEDDY KRZ HYHJWH  DHQRACFOGHGLODAHVXQG-UP DDIHP HWV

7KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOG-S® HGE DAVHARDW | ROWHSHIRGVIQAFDMS
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7KUHHO ROMV( QaHG- XQH 6l 0 ROMV( QaH3- XQH

LQEITRY
3UYDMABIWIOE-B® H5

5 HOCHWBIM G-BDQGHIAW
SUYDMPHIWIQGHDAW
7RECBLYDMFBMUOG-B® HG

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHBHIRG SUAHQBIRY

6H-GDGER , QHIFHON

$VR -XH D' HAHPEU 3* ,0 KOGCBSK LP DA P LAIRQDG PICOROR HGIQMWHWVDG —— PLORQOQG  PLARQR R
LOYHAY HOVDADLY LQ) YOOH UASHRARYHD SUP DU FROMMY R SXEQF 1] HELGRRP H SXEXF HIXWY SUYDMFUHAWIOGE RKHUDEMCDIYH/ DG UHDCHIBMLOYHAR HOV

5 HMHP HG\ADROLHY
2 SHDIY 5HXW
7 KHIRGBZ LY \EEGIVHIVI RW 5 HIVHP H/GWDM LVTRSHIDAY UAXOVI RARHSHIRG/IQEFDMG

7KUHO ROMV( Q&G 6l 0 ROMV( Q3G
-XCH -XH

QP LR
2 SHDAQ) LHXQV
5 HYHQHY
, QXYANRICS HVSP HY/GDADLEY
, QAYIGOCE HVHP HYGWDROLHY
7REDHYHH
%HHIWDQGH SHOH/
, QAMRIDTS HMHP HYGWDADLHY
, QAYLGOCE HVHP HYSWDRDLHY
7RECEHH WDGH SHH/
$ VMG RSHDIY LFRP H
, QXYANRDCS HVSP HY/GWDADLEY
, QAYIGOCE HVHP HYSWDRDLHY
7RIBCDGWMAG RSHIDDY LGFRP H
5 HO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHIMAG AL HY/DQG DOV HOW
&KOQHLQYDOHR P DNANBN EHHIW GHAR BHDAGKHIILQ) JOQV GKEY
0 DUNA SHIHPHXSEDM/
( TXAW IQHIQQIVR NMQAHIMIHY DG RM-URSHIDIGY HNNWY/DOGHIQQ)VDMIEXBEGIR GRIFRQURTILY

,@RPH W EHRHLGARP HW HY/BQGHMXAW LQHRQQIVR NRLOQAHIXNUAY DG REHJRSHIDAQ) HOMW/

BBBBBBBBEB
7 KHIP RXQNI RAHWWHDOG M P ROMVHIGS-XCH UH ORWHFRUWANROR DOHURUUAIAMG\R LGGH HG YDUCE®DOG L HG000AW SIRSENZ MKOWH, QRYIGOTS I HYSWDMLEYBXMCHN 6HHEHRZ
| RUDCAWRIOIQ RIP DIRQ
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$ VSUVRAO AVFRHELOWHERP SIQ V8 QQOB FSRVWRY) RP . IRUWH\ HIUHGG' HHPEHU GAUQY WHI R TXOUMR WH&RP SDQ LGHQNLHG
DO LP P DAUDOHURJLO \WWH CSSTFDNRQ R DEWMMG RSHDMY) LGFRP H Z KLFK UKGMG LQ D RYHIMWBAMP HOAKHIR | RULQEH H YDUDE®! DGG |1 HG DOAW SURGFW Z WO WH
5 HVHP HOASWDAD LY/ VD P HONQWKH | LLIXNWKUHH TXOWAMY R $VDUAXOWHERP SI) YROQIBLKD UHYIVHS LW KIWRUFDODENVMG RSHIDICY LGFRP HI RAWH UHBYDQVBHIRGY
UAKEMY LODGFUDHIQSH\Y DOWMGRSHDMY IFRPHR PIAIRQDGG P LAIRQIRUMHWUHHDOGM] P ROMVHIGG-XCH UAGHRRHD

2 XU, GRYIGD0S HMHP HOAGWDMILHY EXMQHNV LGFOGHY ERK 11 H3 DG YDUDEG! DO/ WDAP D LFOGH ROWRIOIXDIQMG OVIQ) EHHIMUGHY HJI  IXDUIQM-G
PIQPXP LGFRP HEHHIW 3* 0 ,% JXDUDQMGP QP XP [FRXP XDMRQEHHIW 3* 0 $%  IXOIQM-GP IQP XP Z \WWGIZ DOEHHIW 2* 0 : 9% DQGJIXOUIQM-GP IQP XP
\FRP HOQG Z \WWGIY DOBHCHIW 3* 0 ,: %  DQGRURSWRIDOGHDN BHHIWIGHY HJ  JXDIQMGPLQPXP GDKEHHIW 3*0' 96 HDOR RIHIIL HG DO WDA
SURVGH D JXDUIQAH R SUGALSOODQG LOMIAMFBHEMG DADMY Z H GAMP LGH \KEMPAR FHVEIO FROMFMIOP LQP XPV RUDADM/ EDHG XSRQ WH SHIRP DFHR DO 1QGH
\EMAMR F5V RUSDMASDIRQ DM/ DV Z HDDY LG HG YDUDEG! DO WDASURYLGH VFYHIOIQE  FUHEMG) \WDADLHY DQG YOV 1Y GYHY R GRZ QUGH SIRMAR) DA
SUHHMP LGHE GYHY DG GAUMRYY 7 KHUAKOVR RUBMGHW DUHIHHIDED LFOGHS LO DENMMG RSHDMY LGFRP H Z W H FHBWRQY UHIDAG\R FHYELQ JXDDQMY D/GVPXWHG
EHBZ

8QELS 6 * $$3 RAUIXOIQMGEOVQ) DG G-DK BHH IWIGHYRQ YOULEBIDQQMMAY HI *0$%*0,9% *0: % *0,: %D* 0" % CUHDFFRXQAGIRUD/O 5%/
DG WBRWWG DAVOUYDDH ) RUSKERAR P HDXUQ) VHIP HOASHURUP DFH DEWVMG RSHDY) LGFRP HH FOIGHY WH FKDQIHY LQ I IUYDOH R 0594/ DQG LOAMIG UH GRV WH
SHIRP OGFHR \WHHUGHYIQQHATRP H AR IHDMGKHIIHY LQ3 &KDQHLQYDOHR P DN EHH W GHAR BHIAWGKHIILQ) JOQV B H A-BWRUKHSRIROR \WH
FKDQ) HDMIEX\BEBIVR FKDQIHVIQWHERP SIQ V1 35 Z KIFK LVUHFREGLO2 &,

8QEL8 6 * $$3 SRIA KRE-IITEMMYDARADMSZ W RXUI L H5D0G YOULEBILQE HG DKW SURGEN DUHUHFR G503 3RIA KREHIMWDFFRXQEDDIRHY DUGLGROGH
ERW \WH FROAIAAYDOH WDAKDY CFFXHG VR WH EHCH MR \WWH SRIR KREHUDQGWH I IUYDOHR  HP EHEGHG GHLYDAYH LOAKP HOVDARADAG Z W \WWHLQEH  ONHG | DMV IRU
WHH SIRGAW 7 KH FKOQIH L WH CCELAW | ROWHH SURGENLY P HDAXUHE XM LY D YOODIRQP HARERRI\ BIXLHGXQEUS 6 * $$3 DOGLGFOGH/\WHIDUYDOHR DOIQE
FUHGW | ROWH PXUHAMP D05 | XU SURVRMG U3 DOR \WHSRIR ) ROWHSXSRHR P HDKUQ) VHIP HOASHIRUP DFH KRZ HYHJ DEWWAG RSHDMY) LGFRP HUH GRVRQD
\WHFKOQ HLQWHACELQN DARADMS Z W WHPXUHOAMP HBRMGE, WHSRIR KRTHJ Z KIFK VAMHFRP SRHVR \KHACELOW \WH&RP SDQ. KHEJHYEDHGE RQPXUHINRURNIC
Q3 FUEWY WPV DOJ5 ZKIFK IV RIVMAR. \WH FKDQIH LO WH YOOH R \WH FRUMASRQAQ) KHEIH DAHV $ GWMMG RSHDMY LGFRP H H FOGHY WH FKOQIH LQ \WH CCELOW
DARFADAGZ 1\ DI XUUHSURVRMG UHIHZ DY Z KUK WH&RP SDQ. GRHVQRWHEIH FROIMMZ W WH&RP SDQ DG SRIA KRGEHURSWRDDW WDV VDA 0O

SANRMME2 SHDIY , FRPH

7KUHHO RO &RP SDUMVRQ $ GWWAG RSHIDIY LGFRP HIURP. RXU, QANMIRICS KNP HYBWDMILVEMRVGFUDHS P LARY LFOQQ) DOXQ DYRIEGIFRP SOUDAYH
QHAP SSRWURP RAUDQQCOUAYLEY VDG XSADMR DAKP SIRY/ DG RM-UUHIGP HON SHXWIR)  LGFOGGD P LARGHARCDUIHIURP WY XSEDM Z KIB! UAXWIRU

LFOIGHG D GHABHH MR PLARY ([ FOQQ MY DENVKG RSHDMY IGFRP HIGFUDHG P LAIRQ SUP DU GUYHDE! P RUH | DYRITE®I XQEHZ UMY UKV
SDMTED RIVANE KUKHRSHDMY H SHOH/

$ GMMMG RSHD LGFRP HIURP RXU, QRYLGKOCS HMHP HOMBWDAMILBMHAWGFUDHG P LARQ LFOGQ) DOXQ DYRIEGIFRP SODAYHGHAP SCRWURP RXUDGRAC
UVLHZ V DQG XSEDM R DIKP SWRQY DG RMHUUH LGHP HW 5 HXAOV | RUWH VHFRG XOMMUR (FOGGDQWAMIHR  PIARY P OQD GHWR WHHIIEDKP HOAR
UHYHYI RUPHMEEO! L] HG DQQAW SURGEN Z KIBIWKH UAXOVI RAWHVHFRQG DXOMMR (FOGGDHEHHIWR  PLARY ( [ FOGQ WYVIWP  DEWMMG RSHDMY LGFRP H
GFUDHG P IARQSUP DUO GIYHDE G HJIHHLGFRP H AR GMMBEXNRQH SHOFY UAXKAIY |URP B HUDYH.IH HSDLDM CFFRXQAYDDHY GXH\R GHARMEZ V SO
RIVHAE, | DYRIE®! HIXW P DNV DG KLIKHUDP RUY DARQ FRWV 7 KHH YDUDGFRHY Z HIH SOMDED RIVAAE  KLIKHU QHALQYHW HWSUHIG UKV GH\R JURZ W 1O LG HE
YDUDE®! DOV DG KL KHULGFRP HRQQRQ FRXSRQLOYMY HOV SO RV WHLP STFWR BZ HMKRWVIMP LQAUAINIDAY
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6l 0 RON &RP SDUMRD $ GWWAG RSHDMY) LGFRP HIURP RXU, QAMIRGIOE HIHP HOABWDMILLY BMCHVGFUDIG P LEIRY LFOQQ) D XQ DYRIE®| FRP SOUDAYH
GHAIP SCFWURP RXUDQQXDOUHYIEEZ V DQG XSADM R DAXP SUWRQY DG RKHUUH LGHP HQV DY GVAXWHG CERYH ([ FOGQ MY WP DOWWAG RSHIDIY LGFRP H GFUDHG
P LAIRQ SUP DU GUYHDE GZ HIGHAQYHAR HINSUHIG UKV BRIMY BZ HULGFRP HRQQRQ FRXSRQLOMR HOV DG GHIYDAYHY SDMEE RIVANR KLIKHIGRRP HGIYHDR
DOLGRUDHIQIFFRXQADOHY | URP EXMQHWIURZ \M DQGKLIKHURSH.IDAY H SHOMY 7 KHHYOUDRHY/Z HHSOMD®m RV P RUAI DYRIEGIXQEHEZ UM WXV

$ GMVMG RSHDIY LGFRP HIURP RXU, QAYLGKOCE KNP HMBWDMILLY MRV GFUDHS P LARY LFOGQ) DYXQ DYRIEG!FRP SODIYHQHAP SSRWURP RXUDGRAC
UVLHZ VDG XSEMR DAXP SWRQYDGRKHIUH LGHP HOV DVGVRXWHGLERYH ( [ FOGQ) WV DOWRGRSHIDICY LGFRP HUHP DLQHGE XGFKDQIHG UH GRNMY &Z HUIHHLGFRP H
QYR QUIBAMR)H SHOAY WAXKEY 1R (Z HJDYH.LIH HSDUDAM CFFRXQAYDOHY GAH R GHARMEZ V SOMDED RIVAAR | DYRIIEG! HIXUW P DN DQG KLIKHUDP RW DIRQ

FRUV 7 KHH YOUDQRHY Z HH RIVANR. KL KHU GHALQYH HWSUHOG UKV GH \R \WWH JURZ W LQ LG HG YDUTE® DAY DG KLIKHULGFRRP H RQ QRO FRXSRQ LM HOV
SDMTED RIVAAE WHLP STRAR BZ HAKRYWMP LOMANDM/

5 HHIH YHHIWDQG( [ SHOHY

7KUHHO RO &RP SDUNRY 5 HYHKHVIURP . RXU, QUMANRICE HVHP HYSWDAILVEXMGHVGFUDHS P LARY ( [ FOGQ) WHLF STAWR RXUDQROOMAMEE VDG XSEM
R DAXP SIWRQY DG RMHUUH LGHP HOV DVAVAAWHGLERYH UWHGYGRUDHS P LARQSUP DUO UH BRI GZ HISHMRQUMN WD HUSUHP LXP VOHWR GZ HADBY LOWH

PXUHQANDIM Z W FRUMSRIEQ) RIVAVIQSRIA KREHMEHH W DVAVPAWHGEHBZ. 7KLY YOUDGRHZ DV SOMDED RIVAAR. KLIKHIGHAQYHIE HWGFRP HGIYHRE. BXMCHN
JURZW

%HHIWDQGH SHOMVR RXU, QUMMNRI0E HMHP HOMUDMIVBMHWGFUDHG  PLARY ( [ FXAQ) WHLP SIAWR RAUDQQCOUHYEE VDG XSMR DRKP SINRY/
DQGRM-UBH LGHP HW D/GVPWHGIERYH BHHIWDGH SQAVGFUDAG P ILARY 3RIA KREHWEHH W LFOGQ) FKDQIHVIQUAHYH/ GHRU-DHS SUP DUD UHIDAG\R
WHEZ HUSHURQUMWN W HUSUHP 1XP VAVRARHEIERYH SOMDED R IVIAR. KLIKHJEHH IWGIYHDE BXMCHNVIURZ W

5 HYHQHVIURP RXU, QRYIGA05 HVHP HOABWDMILY BMGHWIGFUDHE P LAIRY ([ FOGQ WHLP SCFAR RXUDQQXDOUHVER VDG XSADM R DAKP SINRQY DG RAHU
WHLQHP HONV DVAVPAMHGIERYH UWVHAVIGRUDHS P LARQSUP DUO GUYHDE KLIKHUGHAQMWT HONGFRP HGHWR JURZ W LQLOGH HG YOULE®I DOG 1] HG DO DG
KUIKHULGRRP HIURP QRO FRXSRQLOYHWY HOV 7 KLY YOUDGFH Z Dv SDMIED R IVFAR (RZ HUDWHAP DEDIHP HQADGG VHIYLFH  HY DVZ HODY BZ HUSRIR AOUAY DG | HHLGRRP H
QIYHD B\ % HJDH.IH DDA CFFRXQAYDOHY GHR @ WRXNGZ V' SO RIVAAE! | DYRIEGI HIXW P DUV $ GR FROMEXY VR \WH YOUDGRH Z DY 67 HURMHULGRRP H
QUIYHDE WHLP SCFWR BWI DYRITEGINKRVWALP LOMIMNDM/RQFRIDMICERIMG\R FRXQAL DM

%HHIWDIGH SHOAVR RXU, QAYIGD06 HMHP HYWSWDMILY BMGHVIGRBDHG P LARY ( [ FOAQ WHILP STFAR RAUDMOUAYLIZ VDG XSAMR  DRKP SINRY/
DQG RKHJUHLGHP HOV DY @VPAWHS CERYH EHHIW DG H SFOAVIGRUDHS P LAIRQ SUP DUO GIYHD B\ KUKHULQMAMFBMHEWMS \R SRIF KRTEH W CFFRXQAEDIRH DG
KLIKHUCP RWY DARQVFRW SDMIED RHINVANE. BZ HUJHHIDODGE D LOVDAYHH SHOAY QAR FESLMD DARY

6L 0 RQN&RP SDUNRY 5 HYHIKHVI URP RXU, QAMMMRCDOS HIVHP HWB\MDM LV EXMCHN GHRUDHS P LEIRY ( [ FOGQ) WHLP SCFRWR RAUDQQCCUAYLEZ VG XSEDM
R DWKP SINRQ/DQGRMHIH LGHP HOV DVAVPAMHECERYH BYHOHVGRUDHG P LAIRY 7 KLY GHFUDHSUP DU® UH GRME GZ HISHMRQUM WM ISP XP VGHWRWH
CEVHIFHR QU LFDQADBY WDNRFXUHG LOWHSUR HDUSHIRG Z W FRUMSRIEQ) RIVAVIQSRIR KREHWMEHH W D/AVPWHEEHBZ

%HCHIW DQG H SHOAV R RXU, QUMANRIDS HVHP HOABWDAD LY BXMCHN GHRUDHS PIARY ([FOGQ WH [P SCFAR RXU DQQCOUMEEZ V D5 XSEDM R
DAXP SWRQV DG RMHUUH LGHP OV DY GMVPARHG CERYH BHH W DG H SHOMY GRUDHS PLARY 3RIA KREHY EHH W LGFOQQ) AOQHY 1Q BAHYHY GRUDHS
SUP DUO WHDMVRWHEZ HISHMRQUAMN WD HUSUHP XP VAVRXWHECERYH SOMDE RIVAAR. KUIKHUEHH IWGIYHOE. BXMQRNIURZ W

5 HYHQHVIURP RXU, QAYLGKOCE HMHP HYSWDMILV BMCHWIGFRBDAG P LARY ( [ FOGQ WHLP SCAAR RXUDQQCOUHMEE VOGGE XSADMR  DAXP SWRQ/ DG RAMHU
LGP HOV DVAVPAMGIERYH UMHQAVIGRUDHS P LR SUP DUO GUIYHDE KLIKHJGHAQYHWY HOAGRRP HIURP JURZ W LQLQEH H5 YDULE® DOG 1] HG DO DG
KUIKHULGRRP HIURP QRO FRXSRQLOYHWY HOV 7 KLY YOUDGFH Z Dv SDMTED R IVHAR (RZ HUDWHAP DODIHP HQADGG VHIYLFH | HY DVZ HODY BZ HUSRIR. ROV DG | HHLGRRP H
QIYHD B\ % HJDH.IIH DDA CFFRXQAYDOHY GH R GHAN XNBZ V' SO RIVAAE, | DYRIIEGI HIXW P DUV $ OR FROMEXNY VR \WH YOUDGRH Z DY 67 HURMHULGRRP H
QUIYHDE WHLP SCFWR BWI DYRITEGNKRVWALP LOMIMNDM/RQFRIDMICSRIMG\R FRXQAL DM
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%HHIWDIGH SHOAVR RXU, QAYIGD06 HMHP HWSWDMLY DMV IGRBDHG P LARY ( [ FOAQ WHIP STFAR RAUDQQMOUAYLIZ VDG XSAMR DRKP SIRY/
DG RMHUUH LGP HOV DV @VPARHG CERYH EHHIWDGGH SH-OAVIGRUDHG P LAIRY SUP UKD GIYHD B KUIKHUJLQMBMAFUHING R SRIR KREH W CFFRXQAEDDQRHY DG
KLIKHUCP RWY DARQFRW SO RINVANE. BZ HIJHGHDODGE D LQVRDAYHH SHOAY GHAR FESLMD DARY

$FFRXQIEDOH/

, QAMMRCDCE HIHP HYVBWDRI LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WELY OV DOGWHLP TRV
R P DNAWAKDQIHY 7 KHLQYHXR HOAGFRP HOQGLQMMMNEZ HFMEVWR SRIF KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z W WHBYHOR JHHICDFFRXQVDDHY 7 KHIGRRP HZ H
HILDROQP RWIR RXUIHH EDHE SURSEN YDUHYZ W WHBYHOR | HH EDHGOFFRXQAYDOHYDVP D) SRIR | HDHGHMP LGHGE \WHHYDOHY

7KH |RIBZ LI \BEG! \KRZ \V \KH FKDQIHY LQ WH CFFRXQAYDDHV R, QMRS HIVHP HOASWDMILEMT SIRGEN | RUWH SHIRGY LQRFDAMS $ FFRXQAVDDHY LFOGH ERN

LQMIDED DGH WD P DODIHE FOHNEDDGRHY DY \WH\RBCEDDQRHY GUYH BYHOMH | RAWH , QUBANRECE KM HOASWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDID P ODIHGEDDGRY VHH32 3% 0~

7KUHO ROMV( Q&5 6l 0 ROMV( Q3G (3G
-XQH - XQH -

QP lGRY

7 REQ QUANMRCDCS HALHP HOABWDAMILEY
%4-01QRQY \RBCCFFRXQADOH JURW

$ GEAWRY/

;WAL DYDQGEHH W

&KOQIHLOP DUNHAYDOH LQMMWAUHEWE DG LOMMNFRP H

2\WHJ
( QAQ) \RECCAFRXQVDOH JURW

5 HQXIFHAHEG
( QAQ) \RECCAFRXQVDOH GV

BBBBBBBBEB
%HILGOQ) RCCFFRXQMDOHY GIAR BHOXIFHR-GG ZHH P LARODNG P LERQI RAKHWUHH P RONVHIEG-XCH DG UASHAMHD P I@RODG PI@RYIRY
WHM[ P ROKVHIGG-XCH 0BG BASRMHD DG P LERQI RAH\E HYHP RQNVHIG3-XCH
$ GAWRQY SUP [UO IGFOGH JURKS DAY 05 | XQEHG SHMRQ UHQUXUIFH FOBXOANG EDHG RQ SUP LXP V UHFHYHS GRQHYW UHQUXUDGFH FRQUEIFW FOBXTMG Dy \WH SUAVHQAYDOH R | XUMUH SURVAMS EHH W
LOYHUR HARQD WEEG YDOHFROAFN FOBX DA D/AKHI UYDOHR  FXWIRP HIA XQB/KHTBLQDFIHNRZ GHEWKWAVDGG XQEQ) DIUHP HOVIMWKHGFIBXDMEEDHEROSUP LXP VUFHYHS
32 \KH) CRIYW LGFOGHARHHIHAWR | RUAIQH FKOQIHUDM KD HY DARADMG Z LW RXUYAIMYK SRXQG WMAQ) GHIRP LCDMG UHQAUIDGRH EXMQHA DG KO HYLQ DAHNEDDIGRHY| RUH \MEDD P DIHGIFFRXQN ) RU
WH\KUHH P RORY HIG-G - XCH DG 32 \MH) CRRAW DOR LGFOGH/ P LOROLQ WFHSWRIVHAR PIIROIQSD PHIN DG PLARQLQUFHSVRIVHAR P LAROIQSD P HOW
UASHALHD DG RUMHM] P RONVHIEG-XCH 0BG \FOGY P L@RQLQ WFHSWR VHAR P L@ROIQSD P HON DG P LORQIQ UFHSWR VAR PLARQIQSD P HOW
UASHRAWHD HDMG\RIXQRQ) DIUHP HQVELRNFGE. FRP P HADCECSHADM/SIFDD KDYHP DMAVR GWWIQ AV

7 KHLGRUDVH LQ , QUMANRDICS HIMHP HONS WD) L GRATFFRXQAYDOHY | RAWH\MUH DG M. P RQMY HIGHG - XCH UH GRV\WH SRIMYHLP SCPAR IRMIQH FKDQIH
DMAKDQIHY GHADGAUMRYY/SUP DUO GUIYHDE GRQIHYWY UHQKIDGFHWEQIRIRYY LOMMMNAUHAWE ROPXAEP HUI XQB/DQG DQLGRU-DHLOWHP DINANDHVR DAHV

7KH LGRBDH LQ , QANMIRCDO5 HNHP HIASWDAD LHY QHACFFRXQAYDOHY | RUNKH B HYH P RQIMY HIGHG - XQH UH GRV GHADGAURYY SUP CUO GIYHD B GRIHW
UHQAXUDFHWIQLRANRY/ \WHSRIMYHLP SCFAAR | RUIQH FKOQIHUDAM KD HY LOMXWVAUHENMG ROPXMRP HUI XQB/ DG DOLGRBDHIQWHP DINAAYDOH/R DAHV

, QAYLGO06 HIMHP HYGWDAILHY $ FFRXQAYDOHY DUH DMIQU LFDQAGUYHUR RAURSHIDY) URKOV 6LGFH P RUWHA/ DUHGHMP LQHG B \WHGYHOR \HSDUDA CFFRXQADRHIV
IHH LGFRP H YDUHY SUP DU® EDHS RQ WH GYHDR  CFFRXQAVDOHY $ FFRXQAWDDHY DH GIYHR B GHANIGZV IURP G2 BXMGQHW \DBY \KUWHIEHY Z \WGLY DY DG EHH W
SO PHQN SRIR FKOUJHY OQG WH IP SSPAR SRMMYH RUGQHIDIYH P DUNHAYDOH FKDQIHY 7 KH | RTBZ Q) VBB VHIV | R CFFRXQAVDOH LORP DIRQ R, QAYLGKD0S HIHP HY
GWDADLHV SURGAWVI RAKHSHIRG/LQRFDAG
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7KUHO RMV( QGG 6l 0 ROMV( Q-G (QFG
-XQH -XCH -XCH
QP LARV
7REQ QAYIGXDTE HALHP HWWDMILH/
YHILQNQ) \RIECCFFRXQADDH JURW
6DBV
) XOKUHEHY DG G-DN BHH W
6DBY QAR | XOXUWHIEHY DG G-DXN BHH LW
3DMNCY WG, DY DG RAHJEHH IVED, P HOW
1 HNGZV
&KDQIHLOP DIHAYDOH LQMWAHANG DG RM-UCRRYWY
3RIA AKOJH/
( QAQ) RECCAFRXQAYDOH JURW
5 HOXDFHAHEG
( QAQ) RECCAFRXQAYDOH GV
BBBRRRRRRR
%-ILGRQ) \RECCFFRXQAYDOHY QHAZ HMH P LAIRQDLG P LAIRQ| RUWH\KUH P RQMVHIG-G - XCH DG UASHRMWHD P LAIRQDG P ITRQIRMWHV] P ROMVHIG-G
-XCH DG WASHRMWHD DG P LAIRQI ROWH\E HYHP RONVHIGG-XCH
, QFOGH/ QHAYDULE® DQG 1] H5 DOQAUAY VRTS DY UABIOLQYHWY HABURGXAWV 9 DUCE®! DA CFFRXQAYDHY Z HH P LAIRQDG PLARQD/R -XH DG UASHARYHD ) 1] H5 DQAW
CFFRXQAYDOH/Z HH P LAIRQDQG P LGIRQDVR -XCH DG HS-RAYHD
, QAYIGOCE HIHP HYS DA LHADBY GHAR | XEWXUHIGHY DG GHDA EHH LW | RAWHWUHHP ROMVHIGHE-XCH GHRUDHELOARP SOMVRQWR \WHSUR HUSHIRG
GIYHDE GZ HADBVR Q3 H5 YOUDEG DMV SURSEN SDMDD RINVANE G HJI XOWKUWHIGHY DG KLUIKHADBYR 11 HG DO SRSV 60BY GHAR | X@WKUWHGHY
DOG GHDN BHHIW [RUWHM[ P ROMVHIGHG - XCH GHRUDHS LQ ARP SOUMRQ\R \WWH SURU\ HIUSHIRG GUIYHD B\ GZ HADBVR 11 H3 DO SURSAW DG KLIKHUIXT@
\KUWHIGHY SOMDED RIVANR. KLUIKHADBVR 1QEH HG YDULEGI DO SURGEN
7KH LGAWDH LQ , QRYIGKDDS HHP HOASWDM LH/ CGHACFRRXQAYDOMY | RUMH WUHH P ROV Ml P RO DQG \EPHYH P RQMY HIGHS - XCH UH BFW P DUNHAYDDH

CSSUHFALDINRD SO RINVANA. GHARXMEZ VOQGSRIR. AL HYROFRQMPKRGHUCFFRXQV
51\NVDGE5 N0 MIDQV

7KHIRBZ LY LVD\KP P Y R FHYSQUMYDARADMG Z 1\ , GAYLGKOCS KM HYS\WDADLHASURGAEW FHEIQVRDAI LHVLQP 1M DAY \KRHUMWLGFOGQ) 0Q XSEDMAR
WRHIDADLEAGRHWH SR HIUHIG DQG\WHUHDIMG | LCDADOAMOV

) L[ H5$ QRUV5 WNYDQGE5 N0 WDQN 7KHSUP DY UM H SRKXUHR RXUI L] H5 DO SURGRN UHIDA VR LOYHWR HQAIMY Z HEHDUI RUSUIRYIAQ) FXKRP HY DP LQP XP
IXOIQMGLOMMNDMRUDDLQE QNG LQMIMWADM UBTXUHG\R EH FUHEWG VR WH PR HIW DFFRXQAYDOH Z KUFK LOFOXGH LQMIADM | ORMDNRQY DG RNKMEIGHS SHIRG/
R GZ QMDA DOGFUHEWMN BIDAGVRWHXQGH®LQ) LOYHAR HONV : HP DERIHWHAHUM H SRUKUA/SUP DU WURKIK RXULQYHAR HOAWRDAILEY LGFOMYHR GHUIYDIYHY/
DG SRGANEMIQI FDMUBY Z KIFK LFOGHFUHAWDMUAHNGY \EMPARKHP LQP XP I XDUDQAHG QMDA DY/Z HID/AKUHGHUFKDLI AV CSSOHG AU WHHDO \ HOWR \WH
FROMPAKDAKHS VR SURYLGH SURKRIRD | RUSUHP DMUHZ IWGLLY. DY , QDEAMRD DSRWRQR RXUI L] H5 SURSEN KDY D P DNHAYDOH DAY HABURYIMRO\WWDATH R B/ SURMAIRD
R OBH IQWHFDHR UMQ) LOQMMADAY : H DOR P OEDIH WHH UM H SR URIK H \WMIDOUHQKUDEFH [RUFHMEQ R RXUIL H5 DKW SURSEW ) RUDEAMRIL
LQRP DARQUIDAEQ) RUH WIDOHOQMXDFHDIUHP HOV VHL RM  \RWWHS (XAWE, QMIP &RQRICDMS) LOOCADTE\BAP HOW

, Q3 HE9DUDEGI$ QW5 MN/DQG5 N0 MIDQN 7KHSUP DY UMIH SRKUHR RXULQEH HG YOUDEG DKWY SURGKAN UHIMA R KH LA HONIMY Z HEFDULQRGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDDIGRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LGAFHY DAKH HOG R HORK WP © H P DQRJH WY UM SUP DO
WURKIK RXULQYHWR HOAXDADLEY LGFOMYHR GHUYDYHY DG SURSENEALIQ! HDMBY Z KIFK LGFOGH FUHAWDM UANG) \XEVRAR FROMFXOCP LQP XP VDvZ HODAKUHG
FKOLHY/CBSTHGGAUQ) WHHD® \ FOWR \WHFRQAPARD/AKHS R SURYLGH SURKRNRQI RUSUHP DMUHZ WAL 0V |, Q
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DEAWRY RXULGEH HG YOULEB DKW \RDAD LHVKDYHDQLQMIP YOOHSIRIMROWDABRYLGAARP HSURARIRY| RP GBVHLOWHFDHR UMCY LQMMNDM/

ODUDEDI$ QR 5 MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXP SIRQY \KFK D/ HTIXW P DUNHABMGY LOMIMADMY DQG P DNAYRDMNY DRQ Z 1W CRMOUDC
DAXP SWRQV KK DY FRQMPNRTEHJP RVDINY WH \WP L) DG [P RXQAR  CORAMY DARQ DG Z WGLLY OV QG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HIAR RXU
H SHRRG WMLV LY \XEWMRAR \KH UM WDAZRXDOH SHIHFHZ LGDGAL T HJIURP WH DWAKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSUIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVEIYHDE | OFXDARQYLQ FOSMIOP DUNHNV SUP DU \MURKIK DFRP EDIRQR L 3URGEW HLIQ) FOMUBY DQG LU RXUS WHA LLELOW 0 DIHP HOABWDM DV AVPXOWHS
EHBZ : HDOR P DQUH WHH UM H SR \MIRKIK H \MCCOUHOQMXUDGRH | RUFHMIQ R RXU YDUDE®! DORAW SURSFW ) RUDEAMRIOLGRIP DIRY UHDAEQ) RWUH WMEIC
HOXDFHDIHP HW VFHL RM  VRWHS (DXAWME, QMIP &RQRIEDAS) LOCADB\TM HOV

L SURGEW BHLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAQ) 1HDMUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY |HDMUH LV
LP SBP HIMS DARH FROAMFWBHHD DG WEQW HY DAV EHE HHD FHVEIO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRRG B\ \WH DQQAW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERQJG | XQG\VKE CFFRXQUZ AMLQWH\FEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDIGAQY | HDMHLR UHBSFHRXU
H SRVKUH VR HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGLIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXHADERADARY UAMRMRYY PLQP XP WXDFH DIH
UHTXLHP HOW DG AHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SO P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DXRFDIRQ VR RXUJHHIOFFRQATRUFHMIQ R RUSIRGAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEO | HAY DUH SUP DU®  EDHG RQWH EHIH I XOUIQMH TP RXQMKH FROMEFRRTHU CFFRXQAYDOH DOG RUSUHP XP V
Z KIFK KHSV SUAHYHFHISEQ UYHIHWP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GFICH

L $WHWY ICEONVO DIIHP HOARS/ 0 °_ 6WDM\ _LFOGEQY) 1L HGLGFRP HIOWKP HONDOGGHIYDYH/

: HHPSR DR$/0 DA\ \WDAKIMI H/ D ARP E.CDNRQ R ERM WDAMRION 1| HG LGFRP H LOWKP HQW DQG GHUYDAYHY R P HHAH SHAMS QCELOMY DRRADMG Z W RXU
DOOAW JXDUDQM\WDKQGEUS € * $$3 DHFRMGHIG0 5%V 7KHO 5% QOO \WDAZ HKHEIHFRODMVR H SHARG OVQ) DQG G-DX BHH IWRDIP V XQGHUYDURXYV P DUAHA
FROAWRYY Z KK DUHP DEIHGXMQ) 1 HELQFRP HLQWIKP HQNV GHUYDYH/ RUDFRP ECDIRQWHIR ) RURXUS' |, YDULEGIDAW Z HXWD) HI L H3LFRP HLQWKP HQMR P HHAA
H SHAMGACEMMY ) ROKHSRWROR RAUS/ 0 VADM\ H HXMGZ LW GHIYDYHY Z HHOMIQR DUDQIHR H FKOQHWIGHE DQG RYFUWH FRXQAU 32 7& HIXW LOMIANDM
DQG FUGWGHIYDHY (FOQQ) BXWGRACP MG R HIDAW DOG WK 1XMBY \RBDUAME FUHEWGH DXOVDQG LOMIMWDM \Z LBV DG ROWRYY LGFOQQ) HIXW RONRY/
\Z CSIRYY DQG | GRY DG BV 7KHIQMMR MY \RDAD\ VR P RUHHILFLHQ® P DI H \WH FDSMIODOG ANAAW DARALDAG Z W \MHVH SURGKFW Z KLB! FRQMAQ) R P MIDM
| OFWDIRQY LQHAGFRP HGHWR P | YHP HOVLQ FESMIOP DNHN 7R DRKLHYHWKLY Z HSHIRGFD®M WYHY. DOGUHDIEDMWHS / 0 VADM\ B RSP [} L \WHP L R GHIYDIYH/
DG 1 HSLGFRP HLOXUKP HOMR CRUHYHH SHRMGRARRP HY

8QELURAUS/ 0 DM\ ZHH SHWALHHFHVIQWHS 6 * $$ 3 AR HLP STRAEHE HHOWHRKOQIHVIQ YDOHR WHI L[ HGLGRRP HLOXWKP OV HWWHUGHLIQDAG DY
DYDDE®! | ROVOBIRUGHLI DM DADAQ)  DIGGHYDAYHY DVFRP SCUHG\RWH KD HVIQWHO 5 % QCELAN WWHHDXHVAKSSRIWZ KHHGL MY FOQEHSUP DUO DAMEX H3\R
\Z R AIMFNDBD/

* LIHHQADFFRYXQIY WHDW HONEHE HHD CDELOMAY DQG DWHIVVKSSRUMY \WRHIDELMMW 8 GGHUS 6 * $$3 AKOHVIQWHIQUYDOHR WH GHIYDAYH LOXWKP HON QG
1] HG LOFRP HLQWWKP HOV GALICDAG DYWDAQ) D50 59 H FXAQ) WHRKDYIHVIQWHERP ST W QRO SHIRWP DFHUM 21357 \SUHIB/ DUHLP P HADAD U GRAG
LQ QHAICFRP H Z KLB FKDQIHY LQWH | LUYDDH R 11 HG LGFRP H LOXKP HOW WDADUH GV QDS DV DYDOE®! | RUNDB! DUH UHFRUGHG DY XQUHDT] HG JOQV GWKHY 1O RKH
FRP SUKHOUYHLGFRP H

$  * HHDOKHSIHUAXWV ) ROKHGHIYDAYHSRMROR WHS/ 0 VMDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOVR VA
WHRKOQHIQ YDOHR \WHSRMROR WHO 59%/Z HOHKHEILQY PD EHIP SSRMGE DQ®EHUR ICRRY LGFOQQ) FDK IGZ WP LQ) Gl HHFHY EHE HORUKHEILQ
LOWAKP HOW DQG \WH FRUMSRIGEQ) SRMRQR WHO 590/Z HOWHKHIILQ) EDMY QLI HHFHY DMIEXEEG! \R DRXMOOXQEHOLQ) FROMPRRTEHUI XQB/ W EH KHEIHS YHIXV

KHEIHOEG! LQAFHY WHEDDQRQ) FRWV UHDAG\R G (IP LF BEDDCAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHMSIQ HBP HOV R WHO 5%/ \WDAP D QRABH KHEIHG
LFOAQ) FHYSQCRXOUDCDAXP SWRY/  DQGLP SOHGDQG U H5P CUNHAYR TN RQWHKHGI HSRUAMRQY UHDYHWR \WHSRWNROR WHO 5 9%8vZ HVHHNVR KHEIH
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3URSEVBSHAILE 5 MNWYDQG5 WO [WDQN

$VQRME CERYH \KH UMW DARADMS Z LW RX. , QRYLGO05 NP HOAS\WDAD L] SURGXAV DUH P LMY DAG WURKIK SURSAAGALIQ I DMV LFOEQ) DARP DIF WEDDCAQ)

DV Z HODVWURKIK RAUS/ 0 \WDM\  DQG H WLICDOUHQUMIGRH 7 KH | RTBZ LQ) \BEG! VHV | R \KH UMN P DI HP HWSIR LB R RUNQY EHCH MO XDUIDQAHY DQG JXOUDQMG
PLQPXP GDNMEHHIW* 0 ' % |HDMWDVR WHSHIRG/IQAFDMG

-XQH ' AP EHU - XQH

$ FFRXQW R $ FFRXQW R $ FRXQW R

9DOH 7REO 9DOH 7REO 9DOH 7REO
QP IR/

/ IMIQJ EHCHIVY 0 * %1 HDAXUHY

YRKS/ 0 WMDAD\ DQGDARP DIF UEDDCHAQY

$/0 DM\ RO

$ X\RP DIF UEDDCRQ) R
( [ \MIDOHQXIDGH

3,

2 \WHUSIRGFAW

7REODMGQ) BHHIW 0 * %1 HDMBY

*0 ' 9% FHDMIVOIGRM

7RBOYDUCE® DA CFRRXQIDOH

BBBBBBBBEB
$ @FRQMFWZ W QY1Q) EHIH VI XDUDQMA/DOR FRQBIQ* 0 ' %! HDMUA Z KIFK FRYHUWH\EP HLQUAUHG FRQUEFW
&RONFWZ W @QVIQ) BHH IWWDADHIGFOG-GLQRXUS / 0 MDA\ DQG\KDWDYHDQDARP DIV BHEDDCAQ) |HOMM
([ FOGVUARIGHES' , Z KIFK LVSBVHIMEVFEODAMD Z MMQWMV\REG!
5 HBUAHOIV FROALFW \KEMPIR UHOQUXUDGFH WDQLRNRDY Z W H WCOFRXQMSDMKY | FOGH/CESK IPDMD  HEARQR CFARXQAYDOH LQ UHIIRQWR WH3' |, BHQXUDFHWDQORANRY DOG AHINQ + LIKHW 00
JURWPH,GRPH 3+' Y BXAGHWIRUWHSHIRGS SUO WRAIK' HHP BHU 7KH+' |, ARQMFWZ W OVQ) BHHIWDOR KDYH DQ DARP DI WEDDGAQ) |HDMMH 6HHIRM VR WHS XQWS
,QMIP &RQRIEDMS) LOGRDOS\BM HONI RUDGAURIOQ RP DIRY
, FOGH/FROUPMKDKDYHD* 0 ' 961 HDMUHDUG R QRAKDYHDQDXRP DIF WHEDDCRQ) |HOMUMH

SHXWV( [ FOG-GIURP $GXMMG2 SHDIY , GFRPH

7KHIRWZ L) \EEGI SRVIGVWHQ 1P STRARWHS QXAWME, QMIP &RORIEDAMS6\VIM HOVR 2 SHDIRYY I URP \WHSRMRQR 5 HIHP HYSWDADLHT UAKOVH FOG-G
IURP COWVAGRSHDY LGFRP H

7KUHO ROMV( QGG 6L[ 0 RQMV( QG5
-XQH -XQH

QP LARY
5 HXOVH FOGHG I LRP DAVWMG RSH.DAQ) LOARP H

&KOQJHIQO 5%/ H FOQQ) FKOQIHVIQWWH1 35 COWKE HW
&KOQYHIQWHYDOHR WHQRQO 5 %AEONY H FOQAQ) FKOQIHVIQWWH 35 DEWR HW
&KOQJHIQWH1 35 DEWWR HOWH FOAQ) FOQIHVBARIQ] HGLQ2 &,
SKOYHIQWHI DUYDDHR KHZIHDAHV
2\HJ

7RB0 QAYLGAOT KNP HYMSWDADLHY/BAXOVH FOGHG! URP DAWMAMG RSHDIY LGFRP H

7RIED QAMANRICS RN HYSWDADLHY/ UAXWVH FOGHGI URP DOWAMGRSH.DMY LGFRP H
7REDAXIVH FOGHIURP DAWMAMGRSHDI LGFRP H

BBBBBEBBEB
3RIYHLP RXQNU-BIAHNGRP H GHIDIYHIP RQNVUHSHHDBW
$ ORH FOGV/UHDMGKHILQ JOQ/ QWA Z KIFK DHLGFOGHEZ WM QWIV\BE®BILQ? & KDQIHLQWHI DUYDOHR KHJHDXHN
7 KHLP RXQNI RAWHWUHDQGM] P RQKMVHIEHG-XCH UH GRWHFRUHANRQR DQHURJUHIAMG\R LQEH HG YDUDE®I DG 1 HG DMWY SURSFIVZ KIQWH, QRGOS HINHP HYS\WDMILH/EXMGQHW 6HHIERYH
| RUDCAMRIDOQ RP DIRQ
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5 HBUA/HOIWWH FKDQI HLQWH QCELOWY | RURXUI L] H5 DQG YDUDEBHLQEH H5 DAY LGFOGQ) WHIDUYDOHR HP EHEEHE GHIYDAYHLQUUKP HIVDARADMS Z W \WRHSURGEN Z KIFK LVP HDKUHG XM [Q) DYDODIRY
P HKRGRB\ BTXLGXQEHUS 6 * $$3 7KHVRED: $$ 3 (CEOV LGFOGHWHI DUYDOHR DEIQE  FUHEWI RUKHPXUHMAMP DGO XMHSIRWARG UHIHZ DVR WHSRIR  KRZ HYHJ R FKOQIH/IQ\WWHACE.MN
DARADAG Z W WH PXAUHOAMP HBRMS B\ \WH SRIR KROHJDUH LGFOGHG LQ DOWMMG RSHDIY LGFRP H Z KLB! FKOQIHY LQ \WH QCELOW DARFLDAG Z 1\ DI XWMUH SURMRAMS B2 VR \WHSRIR. DHH FOGHG | URP
DONVMGRSHDIY [GFRP H

5 FBUAHQWWHAKDQHLQI UYDOHR \KHGHUIYDYHY XU} HE\R KHEIHSRAMMICRDIP VDWRADAG Z W RXUYDUCEG DQRAW OMQ) DQGG-DW EHH I XDUDQR-Y

, FOGWHRKDQIHVIQGADARQ\Z BV GHHIMGSRIA TFDAVMRQFRWV 3' $&° [P RMY DIRQ WIEQ) JOQVRUGRKHY DQGRKHIRMW
) RARHWUHDQGM] P RQMVHIEG-XCH WHEKH/R P LAIRQDGG P LAIRQZ HHSUP DUO GUIYHDE, WHQHAP STFVR LQMMNDMAKOIHVRQO 59/
DG RNHUCCEONY IR KHIILQ GWHYRQIRMIQPUHEA KHEIHY DG DQXQ DYRIEG P SSAVURP RXUDQRXOOUAYLEE V DQG XSADMR - DAKP SNRQ/ DG RMHUUBH LGHP HOV
7 KHUAKXOVI RARHWUHP ROMVHIG-G-XCH ZHHSOWID RIVAAR WHLP SSFVWR | DYRIDEGIHTXW P DNAAHIRP DFH
* URXS, QXUWDQAH
2 SHDIY 5HXW

7 KHIRTRZ LQJ \BEGIVHIVI RMK* URXS , QXUDAHIV RSHIDIY . URAXOV DG EHH (W DG DEP LQVDAYHH SHVHUWDIRY | RAWH SHIRGYIQAFDMS

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XQH -XCH

QP LaRY/
2 SHDAQ) LHXOV
5 HHH
YHHIWDEGH SHOH/
$ OWINGRSHDI LGFRP H
5 HII) HGLQYHKR HQIDQY GRKFY GHADQE UHIMMG <DL HY/DOG DAY HOW
,GFRPH W EH RIHLGARP H\} HY/DQGHIXW LOHRQQIVR NMQAYHXMUAY/ DG RKMHURSHIDIY
HMH/
YHH W IDARY
* RKSAH
* URXS GVCHODW
7RED RXS, QKUIGFH
$ P LQWADAYHH SHOHIDWRY
* RKSAH
* URXS QVCHDWV
7RED URXS , QKUDGFH
BBBBBBBBEB
5DIRR SRIA KROHJEHH IR HIGHG SUP LXP VSOWSRIA. AKCLIHYOQG HHIGRRP H
7 KHEHH WDQG 0GP LQVADAYHH SHOHUMRYDHP HDAXBYXVHE\R HYODDMSUR ML DQGH I LAHER
%HCH IWIDARVUH GRAKHLP SCAWR RAUDQCOHMEY VDG XSEMR DAKP SIRQY/DQG RKHUH LGP HON ( [ FOGQ) WHHLP STFW WHJIURKS @ H JURKS QMELON DIGVRED URS , QXUDFHEHH IWIDMRVZ HIH
sy} | RUMKH WUHH P RQIY HIGHG - XCH UASHARHD 0BG IRUOWHM[ P RNV HIGHG -XQH UAS-RMHD suc) I RUWHWUH P RQIV HIGG
-XQH SR D5 DG IROWHM] P RQMVHIGG-XQH UASHRMHD
5DIRR RSHDIY D05 YOUCEGIH SHOHY/ H FOGQ) FRP P IR \RGH/BUHP [XP VSOV/SRIR. FKOHYDQG! HHIGRRP H H FOGQ) WILG SOV OGP LOVDRUSDI \MURIK | H/DGH SHOH/
SURUSHIRG MRV KDHEHHXSCDM\R FRIRP \R PXUMHYSHIRG SUHMBIRQ

SANRMMG2 SHDIY , FRPH

7KUHO RQM &RP SDUMRD $ GUWAG RSHIDIY LFRP HIGFBDHG P LAIRY LGFXAQ) D GW | DYRIIEG! FRP SDUDAYH QHAIP STRATURP RXUDQQOUHYIEE V DG XSADM R
DAXP SWRQY DG RKHJUH LGHP HOV 5 HXAN | RUWH HFRY TXOUMUR DE I(FOGG GMEHHIWIGRP WVXSEDMR  PLORQDYEG  PLARY UAGHRRHD
([ FOQQ \MVIWP COWVMGRSHDMY LFRP HIGFUDHG P LAIRQ SUP DO UHGRMY KLIKHUXQEHZ UMY URKOVIQRXUIURXS @ HEXMGHN GUYHDE
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P RUHI DYRUIZEGIP RV H SHIHFFHRQQRQH SHIHIFH UDMG FROMFN 7 KLY YOUDGRHZ DV SOMDED RIVANE GZ HUXQEHZ UMEY BAXOVIQRXUIURXS GMELAN BXMQHW GIYHD
B\ G\WIDYRIEGIFOIP VH SHIHFHRQMRY WP GMEQN RPN DvZ HIDVKL KHUYDUCEGIDQGRSHIDAY H SHAY GLIHD \KSSRWY BXMGHNVIURZ W

6l 0 RQN &RPSDUMRD $ GUMIMG RSHDMY LFRPHLGRUDAG P LAIRY LGFOGQ) D G | DYRIEG! FRP SIDAYH GHALP SCRATURP RXUDQQXTDUAYLEZ V OGG XSADM R
DAXP SWRQVDQG RAMHUUH LGHP HQNV DV AVAXWHGCERYH ( [ FOGQ \MVIWP  DOWAGRSHDMY LFRP HIGFUDHS P LAIRD SUP DUO WHGRMY KLIKHUXQEHZ UMEY BAXOV
1Q RAUJIURXS @HBXMGHNV GIYHD B P RUH | DYRIE®! P RV H SHIHTFH RQ QRO H SHUHIFH UDMG FROUFN DQG D SRMYH [P STRAIURP D UHLYH UH LGHP HOM RUFHMIO
H SHUHZH UDAG FROAMFW $ OR FRQUEXNGI VR WHLGFU-DVH Z HIH KLIKHUXQEHZ UM KOV LQ RXUJURXS GMELQW BXMCHNV GIYHDB P RUH | DYRIIEGI FOIP VH SHIHFHRQ
Y WP GMEON FRMFN 7 KHHI DYRIEG YOUDGRHYZ HHSDMWID RIVANE KU KHUYDUCEGIDQGRSHIDAY H SHOAY GUHD \XSSRINY BXMQHVIURZ W

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RQN &RPSDUINRD SHHDMVIGRUDHS P LARQSUP DUO WHGRMY KUIKHJSWP LXP VDG SRIA FKOLIHYDQG | HHIGRRP H GIYHDE BXMGHW JURZ \K LQRXU
JURXS @ HDQGJURXS GACELOW EXMCHARY

%HHIWDEGH SOHVIGRUDHS P LARY ( [ FOGQ \WHLP STRAR RUDQQTOUHMEZ VDG XSEMR DAXP SWRQY DG RKMHUUH LGHP HON DY GMVRARHG CERYH EHHIW
DG H SQAVIGUDHS  PLARY 7KH LGRUDH SUP DU UH GRMS KLIKHUSRIR KRTHA BHCH W DQG FKOQIHY 1Q WAHYHY DY Z HIDDY KL KHU JHH.DODQG 6P LQVADIYH
H SHOAY ERNOUHD GUIYHDE BXMQHWIURZ \W SDMIE RIVANE P RIHI DYRIEGIP RV H SHIHFHRQQRO H SHIHFH IDAGFREFWLQRXUIURYS T HEXMGHN

6l 0 RQN &RPSDIMRD SHHVIGRUDHS P LEIRQ SUP DUO WHGRMY KUIKHUSHP XP VDG SRIR AKDUIHY/ DQG IHHIGFRP H GUIYHD B\ EXMGHN JURZ W LQ RXU
JURXS @ HDQGJURXS GVCELOW EXMCHARY D/Z HID/DSRMYHLP SSRWURP DUAHLYHUH LGHP HOVRUPHMEEOH SHIHFFH UDAGFROURV

%HHIWDGH SHOMVIGRUDIG P ILARY ( [ FOGQ WHLP STRR RAUDQROOUHEE VDG XSADMR DAXP SWRQYDJ5E RKHUUH LGHP HOV DVAVAXWHS CERYH EHHIW
DG H SHOHY LFWDHG PLAIRY 7 KH LGFWDH SUP DUO UH GRMS KLIKHUSRIR KRTEHW EHH W DQG FKOQIHY LQ UAHYHY DV Z HIDDY KLIKHU I HH.DODQG DEP LQMADAYH

H SHOAY ERKOLIHD GIYHDE BXMCHNVJIURZ W SOMDI RIVHIAR. P RUHI DYRIEGIP RMIDW H SHIHFHRQQRO H SHIHFFH UDAGFROMFWLQRXUIURXS @ HEXMGHWDGP RUA
| DRIEGIFDP VH SHIHFHRO®Y \WP QVCELOW FROMFW

6DBV5 HXWV

7 KHIRTRZ LQJ \EEGIVHVI RIW* URXS , QXUDCFHIVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HD HDXUY CERYH | RAWHSHIRG/IQRFDAG

7KUHO RQMV( QGHG 6l 0 ROMV( QGG
-XQH -XCH

QP lGRY
$ QUXDI HSQHZ EXMQAWSUHP LXP V
* RS TH
* URXS QMEMN
7RED

BBBBBEEEEB

$ P RQNVH FOGHQZ SWP XP VUAKINY |URP UDMFKDQJH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURKUGHYLEHP HP BHWA* URXS/ LLH, QXUDFHFRQMPWICG I URP H FHWSHP LXP VRQIURXS XQYHIDD
Q@ HIQXUIFHWKDAEX TS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RECOQO H3 Q. BXMGHW SUP LXP VI RIWHWUHH P RNV HIGHG - XCH (FUDHS P LAIRQ AR SOUHG VR WH SURU\ HIUSHIRG SUP DU® GUIYHDE KLIKHJ
\DBVIQWH1 DARICP DINHAHIP HOAQERK RXUIURXS GMCELOW DG IURKS @ HEXMQHARY
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7RBCDQQOT HSQHEZ. BXMGHVSHP XP VIRMHM] P RQMVHIEHG-XCH (FUDHS P LAORQFRP SDHGWRWHSURA HIUSHIRG SUP DUO GIYHDE KLIKHADBY
LQWH 3UP LHUP DUNAAVHI P HQAIQ BRI RXUJURXS @ H DQG JURXS GVELON BXMGHAH/ SDMEED RIVIAR. GZ HAVDBY LOKH 1 DARIIOP DINAMHIP HIAQ RXUJURXS GVCELOW
BAMGHV LFOQQ) BZ HNXSSBP HMUCKHDIIN SIRGENDBY SUP UKD UH GRNMY WHIEVHFHR R HE\DBYZ KIFK RAFXUHGLOWHSUR A HOUSHIRG

, QAMGXDO LH
YMQHNS SCDM
T QXMW WHERP S HOMMGLQR DQDIUHP HQAZ L : LGRS HVR UHQMXUH FHYELO I XOUIQM-G XQYHYOOM H SRIFHVIMKHG B 3UFR/ LIHDQG3/ 1- 7KHH
SRIAH/UBAHOMGOSSUR IPDAD R WH&RP SIQ VU O.QQ) WA BAHYHVRQIWLO | RIFHIXOLIQAM-G XQYHYDOO HEGAN R BXMGHN | RIBZ Q) \WHFRH
R \WWH UHOQMXUDGFH WEQLRNRQ Z LW 6RP HYHAS HLQ WH | LIUATXOMAUR 7KHWIQORNRQZ D/ FRP SBIAG Q' HHPEHU  ZIW DQHIHAWHADMR 2 RREHU
7 KRH\E R H WCDOHQAUIGFH DI BHHP HOV UGS LQDIJUHIDM WH&RP SDQ IV SUYIRA® HWEEDWHE WEMAY URHYHY RO IWLQ | RIFH I XOUDQME XQYHYC
QHEGANR BMGHVE [BSK LP DAD BHHIRM  \R\KHS DXQWS, QMIP &RQRICDMS ) LCDIADDG\BAP HOV | RUDGAWR IO RP DIRQ BIDEQ) \WHH
WDQLRNRYY
2 SHDMY 5HXW
7 KHIRTZ LQJ \EEGIVHVI RW, QAVIGKTD LI HIVRSHIDACY UKOVI RARHSHIRGYLQAFDMG

7KUHO ROKV( QGG 61 0 ROKV( Q3G
-XCH -XCH

QP LARY
2 SHDAMY IHXQV

5 HYHOMV
%HH IWDQGH SHOH/
$ OWINGRSHDI LGFRP H

5 HOO) HELOYHAR HQNIDQY GRWHY GHADIQE UHIDMS FKOLI HY DOG DMK HW

0 DUNHW SHIHPHXSEDM/
,GRP H W EHRHLGRRP H\I HVDQGHDAW LOHIQQIVR NMQAYHIM Y DG RMHURSHIDMY) HOMWY/

SANRMMG2 SHDIY , FRPH

7KUH 0 RN &RP SDIMRY $ GUWAG RSHIDIY LGFRP H LGRBDHG PLARY LGFXAQ) D | DYRIEG FRP SDIDIYH GHALP STRAIURP RXU DQQXTOUAYLEZ V DG XSADM R
DAXP SWRQV D5 RIMHU W LGHP HW' 5 HXOV | RUWH VHFRQG DXOWUR FOGGDQNEHHIMR  PLORQGIYHD B P STFW UHIDAG \R DAXP SWRQY | RUP RADIDW
SRIA KREHJEHOYRUDGG RMHUBHYH I HOV ZKBT  LFOGGDNKIUHR P ILARQGIYHDE XQ DYRIE®GILP SRV UHIIMG \R DAXP SIRQY | RUSRIA KRG
EFKDYRJ ([ FOGQ) WVIWP  DOWAG RSHDAY LFRP HIGFUDHG P LAIRY SUP DUO GUIYHRE KLIKHUXQEHZ UMGQ) KOV GRNY \WHRYIRCQ) | DYRIEGI P SSFWURP
\WH UHOXUDGFHWEQORNRQ Z W LORQ'S H DG | DYRIEG! P RS H SHIHIFH LQ\WH PXUHQATXOWAL 7 KLY YDUDGRH Z D/ SOMDED RIVANE. GZ HUGHNQYHAR HMSUHIG UKV
WHORMY WHIBHFHR LGRP H RQ DMV UHIIMG VR \WH UHQUKUDGRH WIQORNRQ Z WK LORQ 5 H DG GZ HULGFRP H RQ QRO FRXSRQ LOYHWY HOV SOMDED RIVHAB, B2 HU
ILCDGAQ) FRAVUAXEN [URP WHUHOQMUIDIFHWDQLRAMRQY GVAXWHG CERYH DG WHFRQRIEDIROR  RAULQMCDCFESWHUHQKUDGRH DU HP HONVLOWKHI RO TXOWLR



/DEOH RI &RQWHQWYV

6l 0 RN &RPSDUMRY $ GWWAG RSHDMY) LGFRP H LGRBDFG PLARY LFOGQ D | DYRIEG! FRP SOUDAYH GHAP SCRMURP RXU DD UHYLEZ V DG XSADM R
DAXP SWRQVDQG RIMHUUH LGHP HOW DVQVAXWHGCERYH ( [ FOQQ) WMVIMP DOWARGRSHDMY LFRP HIGFUDHS P LAIRQ SUP DUO GUYHDE KUIKHUXQEHZ UMY WXV
HORMY \WH RIRQ) | DYRIEG! IP SSPAURP \WH UHQMXUIDIFH WIQLAMRQ Z W LR 5H SOMDI RIVEAR. XQ DYRIEG! P RUIDW H SHIHFH 1O WH PXUHMEHIRG $ GR
FROUEXNY VR WHLGFUDHZ HMBZ HUH SHOHYBH GRNY \WHEVHIFHR FRWVDARADMG Z W \WHFBMQ R \WH UHQKXUDGRHWDQLRANRO Z W 6 RP HYHNG HLQWH | LIAATXDUMJ
R 7KAH YOUDRHY Z HH SOOI RIVAAE, BZ HJGHALQYHY HIWSUHIG UKEV UH GRMY WH CEVHIFH R LGFRP H RQ DWHIV UHIDMG VR WH UHQUKUDFH WEQLRNRD Z LW
; LOMQ5H DJG GZ HJLGRRP H RQ QRO FRXSRQ LOMIY HOV SDMDED RIVAINE. BZ HUILQDGAQ) FRAV UAKEM 1URP \KH UHQUXUDQFH WIQUIRMRY GVAXWHS CERYH DQG WH
FRORIEDIROR RAULQMIDOFCSMYHUHOQMUDGFHDUDQI HP HIWLQWHI RXU TXOUMUR

5 HHIH YHHIWDQG( [ SHOHY

7KUHO RQN &RPSDUNRD SHHMVGFUDHS  PILARY ( [ FXAQ) WHLP STPMR RUDQQCOUHMEZ VDOG XSADMR DIKP SWRQY DQG RKHUUH LGHP HOV DV QMRS
CERYH UWWHQMYGFUDHG P LAOIRY SUP DUO GUIYHD B G HJLQHAR HQAXAV DQG BZ HUSRIR  FKOIHY/DQG | HHLGFRP H UH BRI \KH LP STFW I URP \WH UHQMUDFH
WDQLANRQZ W LORQS5 H SOMDD R IV GZ HUQMXR HUWRAAY I URP GHIYDRYH\HNBP HOW

YHHIWDGH S-OAVGFUDHG P ILARY ( [ FOQAQ WHLP STAWR RUDQQCOYLEZ VOQGXSEMR  DAKP SINRQY/DQG RKMHUUH LGHP HW DY/QVAXWHECERYH EHHIW
DGH SHOAVGHRUDHS  PLORY SUP DUO GIYHDE §Z HJSRIA KREHWEHH W L[FOGQ) AOQHYIQ UAHYHY DJ5 GZ HULQMMWASHEME RQ SRIR KRTEHW CFARXQA
EDDIGRHVD/DUAKXIR WHUHQXDFHWIQLRANROZ ;- LORQS HOQG | DYRIEGIP RVDI H SHIHH

6l 0 RON &RPSOUNRY SHHQMVGFUDAG P ILARY ([ FOQQ WHLP STFAR RXUDQQMOUHVEE V OJGE XSADMR DIKP SWRQY DG RMHUUH LGP HOV DY QMRS
[ERH UMMV GFUDIG  PILARY SUPDUO GIYHDE GZ HILQMXR HOAXOV UH ORMY \WH DEVHFH R LGFRP H RO DAVHIV UHIAMG R \WH UHQUKUDGRH WDQUORRQ Z WK
: LOMQS5 H SOMDID RIVANE GZ HULQYHWE HONRWHYI URP GHIYDAYHVANBP HOVDQGKUIKHUSRIR AKOLIHYDQG! HHLGRRP HGXHWR EXMQHW I URZ \K DQG | DYRUIIEBIHTXY P DUAHA
SHIRP D

%HHIWDGH SHOFVGFUDHG P ILARY ([ FOQAQ WHLP STAWR RUDQQCOAYLEZ VOQGXSEDMR  DAKP SINRQY/DQG RKMHUBH LGHP HW DY/GVAXWHSCERYH EHHIW
DG H SHOHY GRUDFG PLARY SUPDUO GIYH) B\ 7 HJSRIA KRTHW BHHIW LFOAQ) FOQHY 1Q UAHYHY G HJLQMBMAFBHEIMG RQ SRIR KREHY CFFRXQN
EDDGRHY DvZ HODY GZ HULQMMMH SHOHD/DUAKXONR WHUHQKUIDGRH WEQLRAIR)Z W LARQS5 H $ GR FROUBX \R WH GHFUHDH Z HIH B2 HUJHZH.DODQE 6P LQVADAYH
H SHOHY GHWR \WHCEHIFH R FRAV DAVRADMS Z W WH FBMQ) R \WH UHOQUKUDGFH WDQLRNRD Z [\ 6RP HYHAS HLQ WH | LIKNDXOWUR 7 KHH YOUDGRHY Z HH SOOI
RIVHAR XQ DYRUIEGIFKDQIHVIQHMP DAVR WHADELON | RUXVMHSRIR EHH W
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6DBV5 HXWV

7KH IRTZ QY BB \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAWD HDXWY [ERYH B
AVUEXNRQ FKOQEHIDIE SURGAM RUWH SHIRGVIQRFDAG

7KUHO ROMV( QGHG- XCH 7KUHO ROMV( QGHG- XCH
3G 7KUG 3G 7KUG
$GMWRY 30UV 7REO $GM\RY 30UV 7REO
QP WRY
9 DUCE®Y/ LIH
7HP / UH
8 QYHYO UH
7RED
B[ 0 RQMV( Q&HB-XCH 61[ 0 RQMV( Q&HB-XCH
3XGADO 7KUG 3G 7KUG
$GMWRY 30UV 7REO $GMRY 30UV 7REO
QP LRY
9 DUCE®Y/ LIH
7HP / UH
8 QYHYO UH
7RED
7RECDQOON H3GH. BXAMGHNVSUP XP VI RAKHWUHHDGM] P RQMVHIEHE-XCH (FUDHG  PIORQOGG P LARY WASHAYHD SUP DU UHGRMY KLIKHJ
\KLLG SOV \DBY CRIRW DOBLIRGENV
, OMCDARCDO/AMQHARY
MQHNS SEDM/

T (1HARYHLQWHI LIANTXOMUR FROUMMOAZ 1AW FKDQIHY/ VR \KH & RP SDQ) 1V LOMEDOP DI HP HAKIKRMUH RXU, QMODNRIOYSMCHARY DUH UH GRMS D/ DMQI B
RSHDMY DG U-SRMEGIVFIP HWZ KIEK LVKRZ \WH&2' 0 QRZ. DAFAHY/ LW SHIRUP DgFH DQG DIRFDAY BARXUAHY 3URVR \WH | LIXWWIXOWUR RXU, QMIDIRIC
YSMQHRHYFRQIMMG R WH/ LIH3@QQHIDQG* (EUDGRLY L HDJG2 WHURSHIDAGY VHIP HQNV HIFK R Z KIFK Z DYDU-SRMIEGIVFIP HYWQEHUS 6 * $$3 7KHAKDQIHKDY
EHHD DSSOHG BRS-AYHY DG GG QRAKDYH DO LP SCPARQ \WH &RP SIQ TV 8 XQWG , QMIP  &RORIEDMS ) LADTADDEVBA HIV FRQBIGHS KHHO RUWR DQ
SUARA® MAXHG | LODGFLCOWIAP HON

T ,Q HHPELU  WHERP S HOMIGLQRDQDIWHP HOAZ MK 3UNP LE/ LIH5 HQMXUDFH, QMEDIRID/ \8 33UMNP IE5 H, QMEDIRID DZ KR® RZ GHGWEMADY
R 3WPIF WWHOXMHISSIK IPDMY  BAROR WAHYHYIRUFHMIQS 6'  GHIRP QDG DEOGHHZ KRBIQ HSRIAHRWICDMGE. WHERP SIQ V- CEOQHAHD  LODAY
7KHWIQOAMNRQ Z DVFRP SBIMGLQO0 DWK Z WK DQHIHRWHADMR 0 DWK 6HHIRM  \R\KHS (XA, QMIP &RORIEDMS) (CDIADOG\BAP HON| RU
DEAWRIOQRP DIRY

2 SHDIMY 5HXW

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDIRY DHWIQMME ROWHEDIVR Z HIKWGEDYHDIHP RQMO® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHLQMFRP S

DUDIHP HOABVAXWHG Q2 SHAOVR 2 SHDIRDZ ,P SR ) RIMJIQ&XUMA ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHMWUXQGHIMIEQ) R RSHIDIY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/SMQHARY Z KHHLQAFDMEEHBZ. Z HKDYHDQID] HERXAUUBKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HOURYHU\ FOURKDQIHLQI RHMIQPXUMEA. H FKDQIH
DAV 2 XUMXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPUNER [OFXDIRY ZHHGHIVHGE WMDY | RILIQPXUMAH/\RS 6 DWQURP H FKOQH WDAV I RUDT
SHIRG/SUAHAG LFOAQ | RIFRQMIQNRMULG RP DIRYAVPAMHEEHBZ ) RURXU- CEDQRSHDIRY Z HXWHGOOH FKOQHWDMR — \HRSHUS6' , QDEAWRY | RUFRQWIY
CRIULQRP DIR) GVRAHG EHBZ  CRMMW GHRPLDAMG 1O 86" LV JHHID UERWMS EDHG RQ WH CP RXQN D/ WIQLPAG LO 8 6' $ QQOT H5 G BXMCHN SWP PV
SUAHIMGRQDFROMIQN FKOQIHUDMEDLYLQWWHS 6DBVS5 KXWV \HAIRQEHDZ UH GRAEQUMRQEDHGROWHHLP HXQIRP H AKOQIHUDM/
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7 KHI RGBZ 1Y \EEGIVAIVI RW \KH, QMDIR DD 6MGHMARSHDY UAKOVI ROHSHIRG/LQAFDAMG

7KUHO ROMV( QGHG 6l 0 ROMV( QGG
e -XH

QP WRY
2 SHDMY IHXQV
5 HYHOHY
YHHIWDGH SHH/
$ OWNGRSHDI LGFRP H
5 HO0) HELQYHAR HQNIDQY GRKFY QHAVDIGE UHIDMG FKOLI Y DQG DEWR HW
SKOQJHIQYDDHR P DN EHHIW AR BHDAGKHEILQ) JOQV RWHY
0 DUNHM SHIHFHXSAM/
( TXW LOHIQQIVR NLQAYHIM I DOGRAHURSHIDY) HOMNA DG HILQ QI V DMIEXEEGIVR QRFROARICY

,FRP H W EHRIHLCARP HWS H/DQGHMXW [QHRQQIVR NRLOQAYHMUHA/ DG RKHIURSHIDI HOMW/

SANMMG2 SHDIY , FRPH

7KUHO RQN &RP SDUMNRY $ GUMIMG RSHDIY [GFRP HIGFUDHG P LAIRY LFOEQ) DO XQ DYRIEGIFRP SODMHGHAP SIFAR P LARQIURP UK | OFWDIRYY
%R SHIRG/DOR LFOGHWHLP STRWR - RXUDQQCOUAYLIZ VG XSEDMR DAXP SWRQY DG RKHUUH LGHP HOW Z KIFK BAXGMGLODQHWAOUIHR. P LEIRQLOWHVHFRQG TXOWM
R FRP SIMG\WRDGHWADIHR P LARQIQWHVHFROG TXOUWMUR

([ FOQQ WHHLMP V DOWAG RSHDAY LFRP HIGFWDHG P LAIRQ SUP DUO UH GRMY KLIKHUXQEHZ UM UKV GUYHDE, BXMQHW/JURZ W LQ YA LO DG KLIKHU
HOLQQIVRONRQAHXMUA DG RM-URSHID HIMNY $ R FROMEXNY \R\KHLGRU-DHZ HIMKLI KHUGHAQYHWY HONSBIG UKV SUP DUO GUIYHDE DOLGFUDHLOLGRRP HRQ
QRO FRXSRQLQHR HOV SDMDED RINVANE, WHIBHIFHR LGFRP HRQ DAHV UHDAG R \WH UHQXUIDFHR FHMIQ8 6'  GHIRP L(DIMG - CEOHHZ KRBI M H SRIAHY /GG
CERYH 7 KA YOUDQRHY/Z HIH SO RIVIAR. GZ HAKWHIGURKOUHY Dv'Z HODY KLIKHUYDUCEBH SHOHY SUP DD GHWR BXMGHW JURZ W LQ YA LO DG KLIKHURSHDAY

H SHOHV

6l 0 RN &RP SDUMNRY $ GWVMG RSHDMY IFRPHIGFWDHG P LAIRY LFOQQ) DO XQDYRIEGIFRP SODIWVHQHAP SSMR P LARD I URP FXUHR | OFWDIRYY
([ FOQQ WHLP STFAR FXUHR 1OFNDIRYY DvZ HID/WH LP SCRAURP RXUDQRAOUHYLZ VDG XSAOM R DIKP SIRQY DG RKMHUUH LGHP HOW DY GVRXWHG CERYH CEWMAMG
RHDMY LFRPHGFUWDHG P LAEIRY SUP UKD WHGRNY GZ HINKUWHIGHURKDIHY KUIKHJ YOULE®B! H SHOHY GHWR BMGHN JURZ \K LQ %4 1O D5 GZ HUGHAIQMXR HA
\SUHG UKV GUIYHD B\ \WWH CEVHIFH R LGFRP H RQ DWHIV UHIDAG \R \WH BHQXUIFH R FHMEQ 86 GHIRP LCDIMG - DSDHH Z KRB! M H SRIFY DY QVPXWHS CERYH 7KHH
YDUDGFHVZ HHSOMDE RIVAAR. KLIKHUXQEHZ UMZY KOV SUP DUO GIYHDE BXMGHNVIURZ W IQYI] LO

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RON&RP SDIMRD SHHDMVGHFUDHS P LARY LGFOAQ) DIDYRIEGIFRP SODWYHGHAP SRR P LAIRDIURP FXUMER | OFMDIRYY DG DO XQ DYRUIE®!
FRP SDUDAYH GHALP SCPAR P LAIRQ 1 URP RXUDQR@TOUAYLIZ V DOG XSEDM R DAKP SIRQY DJG RM-UWH LGHP HOV ([ FOGQ) WHH APV BYHVIGFUDHS P LARQ
SUP DUO WHGRMY KLIKHJLGRRP H RQ QRO FRXSRQ LOYHXR HNV DQG KLIKHUHIQQIV I URP . NMUQAYHXMUA/ DOG RMHURSHIDMY HOMWY 1 HAIQYHAY HQAIGFRP H DOR LRB DG
QUYHDE KLIKHJUHOQYHWR HOADMYDQG JURZ W LQ ERN YDUDE®! DG LMY HYSURGEWLQ- CS0Q SOMDID RIVANE WHIEHIHR LGFRP HRQ DAHN UADAGR WH UHOKUDGFH
R FHMIQ8 6 GHIRP LDMS- CEDHHZ KRBIQ HSRIAHY DVGVRXWWHGIERYH / RZ HUSWHP LXP VDAMEXEEGIWR \WHGFIGHR WIEWR DO HIQKUIDGFH EXMCHV QI RIFHLO- CB0Q
ZHHSOMDD RV BMGHVIURZ W IQYI LO
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YHHIWOEGH SOVGFUDHS  PLARY LGFXAQ) DOXQDYRIEGIFRP SODWVHQINP SR PLARQIURP PAUHER | ORYDIRQY OG DI DYRUIE®| FRP SOUDAYH
GNP TR P LARQ I URP RXUDQRXTOUHYLIZ VDG XSEDM R DAKP SIRQY OQG RMHUUH LGHP HOV ([ FOQQ) WHH LWV BHHIWDQGH SOMVIGRBDHG P ILARD
SUP DUO HORNY KLIKHILQMMAPUHEWG VR SRIF KRTEHW CFFRXQAEDDGRHY UHGRMY) JURZ W LQ ERK YDUCE®! DG LOYHWR HOABURGEW LQ- D500 DV QVAXWHS CERYH 006G
KLIKHJJHGH.DODOG D LQWDAYHH SHOHY GUIYHRE. BXMGHN IURZ W LQ %A LO 7 KHVH YOUDGRHY Z HIH SDMDD RIVANE. B HUSRIA KREH EHHIW LFOAQ) AOQIHVIO
UHYHY GHWR\WHGFIHR WDEMRON HIQAXUIDFHEXMGHNLQI RIFHLO- L) DVGVRAWHG CERYH D/Z HIDVI DYRIEGIFKOQJH/LQHAP DM/R WHOCELOW | RUI XM SRIR
EHHIW

6 0 RQN&RPSDUNRD 5 HYHVGFUDIG P LARY LFOGQ) DOXQ DYRIEGIFR SODWVHGHAP SR P LARQIURP XM | CRMDNRYY DG \WH XQ DYRUIE®!
FRP SOUDAYHQHAP SCRWURP. RXUDQROOUHYLEE VDG XSEDMR DAKP SINRQY QG RM-UUH LGHP HOV D/GVAXWHGLERYH ([ FOQQ) WHHIWP V BVHOAVIGFRUDHS P ILARY
SUP DUO UHGRNY KLIKHIGHAQYMHAY HOAGFRP H GUYHD B\ KLIKHUUHQYHWY HOMDMY DG JURZ W 10O BRI YDULE® DG LOYHAR HOASRGEW LQ- S0 SO RIVHAE \WH
CEVHIFH R LGFRP HRQ DNV UHIDAG VR \WH UHOXIDFH R FHMIQ8 6 GHIRP LCDMS - DSOGHHZ KR! M H SRIAHY DY QVPXWHE CERYH $ OR FROUBXAY \R WH LGRUDHYZ HH
KLIKHULGFRP H RQ QRQ FRXSRQ LYW HOWV DQG KUIKFHUHDQQIV I BRP NALQAYHMUA DG RMFURSHIDIY HQMY / RZ HUSUHP LXP V DABEXVEEG! R \WH GFICH R \WDAMRDOM H
LQXUIFHEMGHNLOI RIFHLOQ- CE0QZ HHSOMDDM R IV \WHIEHFHR WHLP SCRWURP KLIKHUFHEHS UHQMXUIDFHLOWHSURU, HOUSHURG DG BAMCHNIURZ W LQYA LO

YHHIWDEGH SQH/GFUDIG P LORY LFOAQ) DIDRIEGIFRP SODMVHGINP SR P LAIRQIURP XM | OFMDNRQY DG WH QHAYDYRUIE® FRP SOUDAYH
QHAP SCFWURP RXUDQQXCOUHYIEZ VDG XSEMR  DAXP SURQY DG RKHIUH LGHP HOV DYGVAXWWHGIERYH ( [ FOGQ) WHHLMW V EHHIWDGH SQAVIGRUDHS  PLARY
SUP DUO HORNY KLIKHILQMMAPUHEWG VR SRIF KRTEHW CFFRXQAEDDGRY UHGRMY) JURZ W LQ ERK YDUCE®! DG LOYHWR HOABURGEW LQ- D500 DY QVAXWHS CERYH DQG
KLIKHJJHGH.DODQG D LOVRDAYH H SHOHY GUIYHRE, BXMCHN JURZ K LQ YA LO$ OR FROMEXMY W \WH LGFBDHY Z HM KLIKHUSRIA KREHYEHH W LFOAQ) AOQIHVIO
UAHYHY UH BRI WHOBVHFHR WHLP SSFRWURP KLIKHURHEHG BHQUXUDGFHLQWHSURU HOUSHIRG SDMDD R IVIAR WHGHROHR WIAMREOM HLQMXDFHBMGHWIQI RFH
Q- D500 DVAVPAWHEDERYH 7 KHH YOUDGRYZ HHSDMIED RIVANE | DYRIEGIFKOQIH/LQHAP DAMVR \MHAICELQW | RUIXMMSRIA BHHIW

6DBV5 HXWV

7KH IRTBZ LQY VBEGI VAV | RW DO HS G2 BXMGHN SHP PV DV GHICHS XQaHU?2 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDMY| RAKHSHIRG/LQRFDAG

7KUHO ROMV( QGHG 6l 0 ROMV( QGG
-XQH -XCH

IQP IARY
$ QQXDO HQZ EXMQHWSUP IXP V
2 QORIRMICH FKOQHWDMEDLY
2 QDFROWERNY FKDQIHUDMEDLY

7KHDP RQM\R DO H3QZ. BXMCHNSUP 1XP VDGWH\DBVP I LOWP VR WSH/DQGPXUMER GHRP LDIROR SIRGAW 1RUIQ JLYHD SHIRG FOR EH U QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) EXWGRACP G \R WH DEAWRO R G SIRGFW @VRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMADM/ | RUFHMIO
SURGANDQG RIMHUSIRGAW RALLFDIRYY FKDQIHYLQSUP LXP UDAY FKOQIHVIQLOMMNDMYRU OFMMRQVIQFXUMA P DNV AOQHYIOW] @ V AKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUGFUDH SURWR FHMBQ R \MHH FKDQIHY BHFRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUAUHIRQ RIBZ LQ) \WKFK FKDQIHY

2 XUGYHIH SIRGANERIRIR 1Q - 08D IQWPVR PXUMA Pl DG SUPLXP SD P HIAWWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHEZ LQMMNDMHYILRP HOA: HUIXD® H P LCHRUSIRGANR | HICIV DG WHUUHDIMG SUR WBELAWY DG UHBUFH RUGVARQIMH\DBYR  FHBIQ SURSFNVWDA
R QRAP HARXUSUR IMH SHRBIRQY 7KH LP SCFAR \WHH CRARY/ FRXSBG Z W WH LOURGAIR) R FHMIQ G SURSEN KDV JHHIDD UAKEAG LO KLIKHVDBY R SIRGEW

GHFPLDMG108 6" UHIAYHWR SURGFAN GHIRP LQDAG LQ RKMHUPXUHIFHY KRZ HYHU P RHUHHQ® Z HKDYHH SHIHIFHG DQLGRUDHIQVIBY R RXU\ HD GHIRP LCDAG SIRGAV
RIHIQJVD/DUAKIR JURZ 1Y G-P DG RAMHHSIRGEW
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7 KH\BEGIEHBZ SUAHQVDQROT H3GHZ. BXMGHNSUP 1XP VRQDFROWMION FKDQHWDMEDAY B SIRSFWDMRY D5AMUEXNROFKOEHD | ROWHSHIRGY/LQRFDAMG

7KUHO RQMV( QGHG- XQH 7KUHO RQMV( QGHG- XQH
RGOV QIR HOW SFRGON QIR O
5 HALHP HQW ERWFW 5 HALHP HQW ERMFW
/ UH + HOOK 7RED / UH + HOOK 7REO

QP LR/

/ UH3@QQHU

/ IH&RQXSEN

YNV

, GBHGQ® JHA D52 \WHJ
7RED

BBBBBBBBEB
, GFOGH/ UM HONGFRP H HIERZ P HWIQG\DYQIV YDULEBI@ H
, FOGHAMQIBI SO P HYP CUNAAYDOHDIVRG LAY HUWRQEFW MQIB! SO P HMZ KRBIQ HSURGEN DG XU SD P HATRAW SIRGEW

7KUHO RO &RP SDUMNRD $ QOO HG Q. BXMQHN SUP PV RQ D FRQAIOA ACQJHDMEDLY LGFUDHS  PLARY / UIH&RQKXGIQMOBY LFUDHG P LARY
SUP DO W GRMY KLIKHILQHIE HWFRQMPASURGAWDOBY DQG/ ULH 3@IHMBY IGFUDAG P LARY SUP DO WHGRMY KLIKHULOMWR HOAFREPASIRGRMDBY 1Q
-[B0D DG KUK HSIRGENDBY QA LOYON FKOQHOWBYGFUDAG P LARY SUP DUO B GRNY GZ HUA HOXGLOMIM HWRMIFVBUIRGENDBY DOG, QGE-5HIEH)
$JIHR DUG2 WHADBVGFUDIG P LEIRY SUP DUO UHGRMY GZ HILQMIE HONRQUPADGG UANSP HOABIRGENDBY SDMDD R IVANR KLIKHM HSURGANDDY

61f 0 RQMV( QaHG- XCH 61f 0 RQMV( QaHG- XCH
SFRGQW QIR OV SFRGQW QMR HON
5 HALHP HQV ERWFAW 5 HALHP HQV EROAMRAN
/ UH + HOON 7REO / UH + HOOK 7RED

IOP LARY/

/ UH3@QQHU

/ IH&RQXSEN

YNV

, GBHGQ® JHA D52 \WHJ
7RED

BBBBBBBBEB
, GFOGH/ U HONGFRP H HIERZ P HWIQG\DYQIV YDULEBI@ H
, FOGHAMQIBI SO P HYP CUNAAYDOHDIVRG LAY HUWRQEFW MQIB! SO P HMZ KRBIQ HSURGEN DG XU SD P HATRAW SIRGEW

6l 0 RN &RPSDUMRY $ QOO HG Q7 BXMGQHW SUP XPV RQ D FROABQAH FKOQH DM EDLY LGFRUDHS  PILARY / UH &RQXGIQMOBY LFUDHS P LARY
SUP DM U GRMY KLIKHILQYHXR HAFRQAIFADQG UM HOASIRGAEMNOBY SOMID RV GZ HJM H SIRGEMDBY / LIH 3OQHNIBY LFUDHE P LAIRY SUP DU
GIYHD B\ KLIKHULQYHXR HAFRQEFADQG @ H SURGAWDBY LQ -C80) OG KLIKHU@ H SRGAMDBY 1Q %4 1O, QG-SHIGHMS JHR 006 2 WHNDBY LFUDHS P LARQ
SUP DO WHORMY KUIKHJ@ H SIRGEMOBY SO RIVAE GZ HULOMIE HOAFREPMOBY %ON FKOQQHOVIBY GFUDHS P LARY SUP DUO WHERNY GZ HUTH
SIRGAENDBY SO R IVANE KLIKHULQYHWR HOWFRQAEFV SURSENDBY
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&RBRIDMDG2 WHJ
2 SHDIMY 5HXW

&RSRIDM D06 2 \MHULGFOGH FRSRUIDM RSHDIRYY 0 \WMUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHAHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRY CFFRXQIQ) WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVHVI RW &R SRUDMDJG2 WHIVRSHIDMY WAXOVI RAWHSHIRG/LQAFDMS

7KUHO ROMV( Q&G 6L 0 RQMV( Q&5
-XCH -XQH

QP @R
2 SHDWQ) LHXQV

, QMM HOACFRP H

, QMW SHOHRQGEW

3HMRQDGHP SR HHEHH W

2 \WHUFRUSR DMORARY MY
$ OAVMGRSHDIY LFRP H

5 HO] HGLQYHAR HQAIDLQY GRKFY QHADQG UHDMAG AL HY/DQG DOV HOW

0 DUNHM SHIHFHXSEDM/

" LYHAMGDQG5 XQR| Y0MGHREY

( TXW IQHILQQIVR NMLQAHIMIY DG RMHURSHIDIGY HNNY/DOGHIQQ)VDMIEX\BEBIR GRIFRQURTILY

,@FRPH W EHRHLGARP HW HY/BRGHMXAW LOHRQQIVR NROQAHIXUHY DG REHJRSHIDAQ) HOMWH/

7KUHO RQN &RP SDUMRY 7KHERWI URP &RUSRIDMOGG2 WHURSHDINRY/ RQDQDENVMG RSHDMY LGFRP HEDLY GFUDHS P LARY 1 HAVKDUHVIURP RKMHUFRSRUDM
CAAMYZ HHGZ HUB. P LERQ SUP DIO GIYHDE GZ HUGHNRIVUHDAG R FRERIDMLQUDYH/ DG BZ HUH SHOHY/UHDAMGR DOXSEDMR LQMIDOH SHOH DIRFDMRY/
, QI HOALGFRP H AKXV IGFUDHS P LEIRY SUP DUO GIYHD B\ KUKHULGFRP H RQ QRQ FRXSR LYW HV 3HMRQ DQG HP SBR HH EHCH LW UKV Z HIH | DYRIIE®! B

P LGIRQ SUP DM UHGRNY KUIKHJHIQQIV IURP RXUSHMRQ DG SRAMMMHP HOASTIY [URP KLIKHUH SHANG UMY RQ SOQ DAHV D5 GZ HUVHYLFH FRUV |, QAN
H SHOHRQGEWGFUDHS P LAIRQ @UIHD UHGRNY WHIBHFHR LGFRP HRIVAVIURP WHWMP LCDIROR DD LADMS | QDAY DIUHP HOAMHKANY | URP \WH UHQMUDFH
WDQLAIRYVLQ, QAVIGDO ULH

6l 0 RQN &RPSDIMRD 7KHERWIURP &RUSRIDM DQG 2 \WHURSHDIRYY RQ DD DOWWAG RSHDMY LFRPHEDLY GFUDHS P LARY SUP DUO GIVHDB Gz HUGHA
FKOUHY I URP RMHUFRSRUDM CRRYMY R P LAIRQ UH BRNY GZ HUGHAFRWV UHDAG\R (R WP FRP SHOUDINRQ S/ DG RMHUFRSRDM LQWDAYHY DQG & HUH SHOFY
UHIDAG \R DQ XSADM R LQMEODOH SHOH DIBFDIRYY SDMDD RIVANE, KUIKHUWRKGRBI\ FRIV , QYRR HONGFRP HUAKOVIGFRUDHS P LGIRD SUP DO GIYHD B KUKHJ
LGFRP H RQ QRQ FRXSRQ LOYHAR HQN 3HOMRQ 06 HP SR HHEHHIW KXW Z HHIDRIEGIE P LARY SUP DUO WHORMY KUKFHUHQQIVIRP RAUSHMRQ OQG SRIW
GNP HOASTI | URP KLIKHUH, SHAAG UHMLDY RO SOQ DXV DG BZ HVHYFH FRIV , QMWW SHOHRQGEWGRUDHS P LARD @UJHD W GRNMY \WHIBHFHR LGRPH
RIVEVIURP \WH\MP LCDIROR DQDH LIDAG LDRQY DIUHP HWHKAY |URP \KHUHQKUIDGRHWIQORMRYYLQ, QAYIGAD LUH
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" LYHIMGDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI S6MOHAHY, FOGHELQ&RSRIDMDQG2 \KHU
(FRPHIURP RXU' LYHAMG DOG5 XQRI S0MGHKHYLGFOXGH WXV URP. \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH WG LFOGQ) BXMGHAA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANG | RUP QVFRQMMHG RSHDIRYY DFFRXQIY WK HIAXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQRII Y6MGHAHVDH

UH GRWGLQRXUSR SR IDMDQG 2 WHIRSHIDNRQY EXVWIHH FOGHG 1 URP DEWVRGRSHIDAY LGARPH $ WP P DY R \WHUAKOVR WH' LYRUMG DOG5 XQR | 9%5MGHMAUH GRRGLO
RXU&RSRIDMDQG 2 WHURSH.DMRQVLY DV RTRZ VI RAHSHIRG/LQAFDMS

7KUHO ROMV( Q&5 6l 0 ROMV( Q3G
XA -XCH

QP LaRY/
/ RJ THP &OMH
2 \KHJ

7RED LYRIMGDQG5 XQR| YoMAHV/ICFRP H W H FOGHG I URP - DAWMMG RSHIDIY LCFRP H

/ RY 7THP &DH

7KUHO RON&RPSDIMNR,, SHAXWGFUDIG P LAIRY LFOEQ) DOXQ DYRIEGIFRP SIDAYHGHAP SCRWURP RXUDQQXDOUHYLEZ VO XSADMR DRKP SINRQY/DOG RMHU
WHLGHP HON 5 HXOVI ROWHVHRRQG XOWUR (FOGGD P LARQGHAKDUHIURP \WHHXSEMY Z KIGIBAKIVIR FOGGD  PLAIRQQHAEHHIWURP \WHH
XSCDM/ ([ FOAQ) WIVIWP WWXOVIGRBDH;  PLAR FRP SDBG\R\WHSURA HIUSHIRG SUP DUKD UHGRNY P RUHI DYRIEGILP SCFWI URP FKOQJIHVIQ\KHP DINANDOHR
HIXW VHXUMEY SDMDED RIVANR. KLIKHUGHASD) HGLQHXR HONBRKAVI URP. GHUYDRYHY

6l 0 RQM&RPSDMR SHXWGHUDHS  PLARY LFOGQ DOXQDYRIEGIFRP SDDAYHQHAP SCRWURP RAUDQMOUHYIEZ VOGG XSEMR DIXP SWRQY DG RAMHU
WHLGHP HOV D/AVAXOWHGEERH ( [ FOQQ) \MVIWP WXOVGFUDIG P LAIRQFRP STHG\RWHSURU\ HOUSHIRG SUP DU® UH BRI GWI DYRIEGILP SCRVIURP ROQIH/

LOWKHP DUNHAYDOHR  HDXQAU VHRXUMAY DQG KLIKHIGHASDT] HSLOYHAR HOMBRAAYI URP. GHLYDIYHY DQG FUHAWP SOILP HW

2\WH' LYSMMGDQAG5XQRI 96MGHMY
5 HXOVI RARHVHFRQG TXOWUR (GFUDHG P LARY SUP DUO W GRMY \WHIEHFHR P SOLP HYVDQG AU HYUHDMG VR P DD HP HQAV GHAMROWR H W8+ ,0

: DEZOL/ /3 33* .0~ DOGIW\KEHTXHNRDMI LFDARQ DV D G YHAMS EXMGHN LOWHVHFRQG TXOMUR DV/Z HIDV GW XQ DYRIED! WXV UHIDAG \R$ WXUIDFH, 4
5 HXOV I RUWH | LMW P RQMY R \FUDHS PILARY SUP DUO WHORMY WH CEHIH R 1P SOUP HON DQG FKOLIHY UADAMG \R P DEDIHP HOAW GHAMRQY R H W
$WKIDFH, 4 OQG3* ,0:  DOGWHUNKEVHTXHWAIDAL LEDARQY DY G YHAMG EXMGHAAVLOWH LYNIQG VHARQG TXOWUR UASHAIYHD  DvZ HOD/I| DYRIEBI WXV UHDMS

VR \RH) XQBHYLFHS HINHP HOABMQHN
ERHCUBN' IYMRQ

7 KH & EHE VBN QYIMRQ LFOGH FHIBQ LQ | RIFH WDAMRDOGRP HAF SDOMASDY @ H LOXUDGFRH DOG DU SURGKAW DG DAHN WDADUH XVHG | RUWH SD P HWR
EHH W DQG SRIA KREHJGAYIGHIG/ RO WHH SRIAHY FRIBAVHD WH3&GRHE UGN D/ Z HIDDV FHABQ UHIDAG DAV DG ACEOMY © HQR GIHIR | HWHH WDRMRIC

GRP HIF SDMASDAY SRIAHY 6FHH1RM  RWHS (DXGWME, QMIP &RQRIEDAS) LOGADCBVIAM HWI RUDGAWR DO RP DIRY

( DK\ HIUWHYRIGR ' IHARYR 7 KH3WUGHMO QKUDIFHERP ST R $ P HIFD 23,8$" GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDAY SRIFLHYI RAHI RIBZ 1Y
\ HOUEDHG RQWHH SHIHFHR WH&GRHGUBAN LFOGQ) LM HONGRRP H GRAUHDT) HG DOG XQUHDT] HG LMW HQWOQY GAHY PRI H SHIHGFH OG RKHUI DRRY
$ QRRXIK WHEBRHE VBN H SHIHIFHI RUG YIGHIG DRARQ GHAMRQVLYVEDHG XSROWEMAY UKV DARHWP H\WH& GRHG YU Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQIRXDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FXOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HNIDLQY/ DG AW LOWHFXUWHNSHIRG DvZ HIDY FKDQI HYLQ DIV DG UHIAG QDR NA/ARDAKSSR VYWHE GG VBN
SRIAHY ,| CAMIOR® XOWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMMDQWH PP XTUWH HOQQIVZ HH SHARMG Z HUFRE MY H FHWD/D SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUDT] HG LOYHWR HAI DLV WDAKDYH DUNHD KEVHTXHNR \WH FABEDWKP HAR \WH & GVHS Y4B DUH UH GRMG Dv D SRIR KREHJGYICHE
REQIDIRY Z AW D
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FRUMSRIEQ) [P RQWERWGLO$2 &, ZKIBIDD CFRXP XM GIAKQUADT HG LOYHKR HOMRAHY DUH UH GRAG D/ D UBAIR) R \WH SRIA KREHJQYIGHIE REQIDARD \RWH
H \MQAKHRYH.DESRIA KRE-UQYIGHIGREQI DIRQLYRKHZ VHSRIMYH

: HZ LOMEHXHI® SD WLYH FHWAR & GG %BFN SRIA KREHY D/DQ DEAWR DOAYLGHIG XQBWIWYRKHZ HR VAR, | XUUHERHEUBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KREBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD). AOYHLQRXUSRIR KREUAYIGHEG
REQDARQWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HQQIVZ HH SHRKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOVGE \WHYRDEGR * IWHARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMHSHIRGY HIQQIV YRIDMM IQWHERHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY LQ LOMHIT HMWHKXV PD QRAEH RIVHAE, FKOQIHY LQ WH PXP XDWYH HQQIV SRIA KREHJAYIGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN AYIMRIVUDT HLO/MWY HONWDQY GWHY GAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR -XH WHH FHWR CRMOOR® XOWH HLQQIVRYHIWHH SHAWG PP XOIYHHIQQIVZ D/ P LR Z KIFK Z D/WHFRGHGD/DSRIA KREHJAYIGHG
REQIDIRY $ FXOORXP XOMWH HIQQIV D/UTXUGE 8 6 * $$3 UHORAKH BFRIQUWROR WD HG LMW HWIDLQY DG GRWHY LQWH PXUHASHIRG DV/Z HIDY AKDQIHVLO
DAHN DG UHDMG QCELOMN \RDAKSSRIWAH & BRHE %BFN SRIFHY $ VR -XCH GHAKQUADT HG LOYHWR HAMBHY KDYH DUNHD WKEVHTXHOMR \WH HABEDKP HAR \WH

SEHEYBN GHWRWHLP STAVR . KLIKHULQAMAXNVDAY RQWWHP DINAYDOHR 11 H5P DMUMI/DYCLOE® | RUVDB! 7 KHLP STRAR \WHHQHXQUHID HELOYHWR HBRWH/KDVEHHD
(4 GRAGDYDGHUDHR \WHSRIR KREHUAYIGHIGREQDIROR P LARQDVXCH Z W DFRUIAERIEQ) [P RQVIERWGIO$ 2 &,

2 SHDIMY 5HXW
7 KHIRTBZ LQJ \EEBIVHV| R WH & BVHE VBN QYR UAXIVI RANH SHIRG/LQRFDAG

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XCH -XCH

QP WRY
8 6 * $$3 LHXW
5 HYHOHY
%HHIWDQGH SHOH/
,GFRP H BW EH RHLGRRP H\ HYDQGHDAW LOHQQIVR NMQAYHIMIY DG RMHURSHIDM) HOMNWY

,GRPH BW %HRUH, GFRP H 70 H/DQG( TXWLQ( DLQQIVR - RQBHIMUA/DQE2 \WHJ2 SHDIY ( QI

7KUHO RQN &RP SDUMNRY , FRP H GRW EH RUHLGFRP H\E] HY DQG HIXW IQ HDQIQIVR NLQAYHMUA/ DG RKMHURSHDY HOMWWIGFUDHS P LAIRYD 1 HAKQYHAR HQA
DRIV UAKOVIGRU-DVHG SUP DU UHGRMY KUKHURKHULGRRP HGUYHDE! | DYR.IEG FKOQIHYLQ\WH P DUNHAYDOHR HIXUW DG L HG P DXUMY VHRXUMEY 7 KLY YDUDGRHZ DY/
SDMTED RIVAIAR KLIKHUUD) HS LQYHAR HOABRWHY GUYHD B\ XQ DYRUIE® FKOQIHY LQWH P DHMDOH R GHUYDAYHY SDMID RIVIAR. GZ HUGWKHVIURP \MH\DBIR 11 HG
P DMUW VHRXUMAY $V D UAXOAR \WHH DG RKHUICRRY D P LAIRQ BBANRY LQ WH SRIA KRTEHJ GYIGHIG REQIDIRY Z DY UFRUEHS LQ WH \HFRQG DOWMUR

FRPSIBGWD P LARQUHBANRQIQWHVHFRIG TXOUMUR

6l 0 RQN &RPSOMRY ,FRPH GRW EH RUH LGFRP H\B] HY DG HIXAW LQHIQQIVR MQAYHOXUY DG RM-URSHDMY HOMVWILGFUDHG P LAIRD 1 HAIQYHAR HQA
DRIV UAXOV G-FUDHS SUP DUO UHGRMY GZ HJRKHULGRRP HGIYHD B\ XQ DYRUIIE®! FAKDQIHY LQ WH P DNAMDOH R HDAW VHRXUME/ SDMDED RIVAAR, 1] HG P DMIW
XU DvZ HIDY GZ HIGHNQMIT HONGFRP HOHWWHUXQR T R WHSRWRIR 7 KHVH YOUDRHY/Z HH SDMDID RINVANE GZ HJUHD) HG LMW HONRWHY|URP \KH\DBIR
1] HG LGFRP H VUMY SDMIED RIVMAE,  XQ DYRUIIE®! FKDQIHY LO \WH P DMMWDDH R GHIYDRYHY $ VD UAKO\R \WHH OQG RMHUICRRY D P LAIRQ BHEANRD O WH

SRIA KRIEHJQ YIGHIGREQ DARQZ DVUHFRGGLOWHI LW P ROMVR FRPSIBGWRD P LARQUHSAIRQLOWHI LA P ROMVR
5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RQM &RPSDUMRD 5HHQAVLGRBDAHG P LAOIRQ SUP DU GUIYHDE\ DR LGFUDH LQ RKHULGRRP H SDMBID RIVIAE KLIKHJUHDT) HG LQYHAR HOAGRKEY DY
AVPAWHEDERH
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Y%HHIW DG H SOAVIGRUDHS P LARD SUP DUO GIYHD B\ 0Q LGRUDH LQ GYIGHIEY R SRIA KREHY WHGRIY D GZ HJBBANIR 1O \WH SRIR KREHUGYICHT
REQ DR GHWR FKDQ HYLOPXP XOYHHLQQIV DG RMHUI CRRY D/GVRXWHGERYH

6l 0 RQK &RPSDUMNRD 5HYHDHY GFUDHS P LARY SUP DUO GIYH)E\ D GHUDH LQ RKHJLGRRP H D05 CHAIQYHXR HQALGFRP H SDMDD R IVHAR. &7 HUWBDT H
LOMHAT HOABRKHY D/GMVPXWHEDERYH

YHHIWDGH SOQAVGFUDHS P LARQ SUP UKD GIYHDE D GRUDH LQ GYIGHIE/\R SRIR KREHY UHGRIY D KLIKHJBBANRD 1O WH SRIA KREHJGYICHT
REQ DR GHWR FKDQ HYLOPXP XOYHHLQQIVOGE RMHUI CRRY D/GVRXWHGERYH

,GFRP H7O W/
) RUQRP DARQUAIDAQ) LGFRP HEF H/ VFHL RM  \R\WHS QXQWEG, QMIP &RORICDMG) LCDGRDO\BAP HON

* HGH.DGS FIRXQW QYHIR HOW
3RINRIR&RP SRR

2 XULQ/HY HOASRINRIR FROMMVR SXETF DG SWYDAM I L H3 P DMUMY VHRXUMEY FRP P HIADOP RV HDQG RKHUGDDY SRIF GO0 D0G GRQ ARXSROLOYHIY HW Z KIFK
LGFOGH HIXW VHRXUM¥Y DQG RXHJLOYHIAG DAV \KFK DY @P WG SDNGHIKLSV DG QP WG QCELAW FRP SOQHY 3/ 3V/ / &YV WHDDHWEM KHIS \MURKIK QLHAWRZ GHIKLS
GHUYDAYH LQXKP HON DQG VHHG PR LMW HOW LQ WWEOUDM CFARXQV 7KH FRP SRIMRQ R RXU JHHIDOCAFRXQMIH BRWV Z WO WH QVASICH SIRIGHG B\ RU UM
P DEIHP HQADBSURTK. RAUGHHE | RUFRP SHIMYH UAXOV DQG \WH \HBRIRQ R A YHYH LQYHR HOADIMCDIYH/ DYCLOEG! SUP DU® \MRKIK RXU3* ,0 VHIP HQWV7KHM] HR RXU
SRUNRIR HIEBY XVAR LOYHXNQ DAHNFDIH/AKDAP D EHXCDYDOEGVR\KHWSFOOQYHARU

$ SRUNROR RXUJHZHDOCFFRXQNQYHE HWVXSSRIW MR HUCCELOUMA UHOQKUHG XQGHUFRQMKUDGRHZ LW | XQBY Z IWKHTS DOG P RAL LHG FROKUDGFHOWDQIFP HOV © LW
\WHH UHQAXUDGRH DUDQIHP HONV Z HUABIQ GIDORZ GHYKLS R WHDXHN FRIDAIMHD WH?) XQB/: IKHE  Z KLFK UHP DIQRQRXUS (DXAWMS, QMIP &RORIEDAMG 6\BAP HOV
R ) [DADBRMRY Z KIGIWHHARGRP LF EHH LW OQGLQYHAR HOAIM DXRADMGZ W WKH) XQB/:  LWKIKHIE DWVHIVXGIP DA LOUHRWHUHQMUH 7 KHFRP SRIMRQR WH) XQB/
© KKHIS DAHN 1V \KEMPANR LOYHAR HADXLGHIGHY \SHALLE \R WH UHQUKUDGFH WD ZKLIFK PO GLIHJIURP WWH LOYHWY HOASXIGHIGHY Z H VMM RURXU JHHIDOCFFRYXQW
H FOGQ ) X@/: LWMKHT 6HHLRM  \RWHS XQWG, QMIP &RQRICDAMS) LQDADOS\IAP HONI RUDGAMR DO RIP DARQUHICLAQ) RXUP DMIDOHOKIDGFHDI WP HONV

7KH IRTBZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXUJ HIHIDODFFRXQALQYHW HMERWNRIR DSSRMRGHS EHEZHHD 3) , H FOGQ) WH & EVHE 96BN GYIMRQ DG ) X/
: LNKHTS WHEGHGUEFN GYIMRQ DJ5) XQB/:  WWKHIS D/R \WHEM/LQRFDAG
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) I HGP DMUM¥Y/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDDH
$ WHVAXSSRWG) H SHIHFH UDMG FROURAKRTHICEL.OMNY DVDIUYDOH
( TXW \HRXUMY/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DFH
3RIA GOY/ DARMBDAQ) EDDGFH
2 \KHULQYHXMGDAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OB OFH
7 RIED) HHDCTFRRX QAT HOV
, QMMAMGDXAVR RKHUHQMYA DG RSHIDNRY/
7REOQQMNT HQV

) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDB! DAVDIUYDOH
) [ HGP DMUME WDAQ) DATOIUYDDH
$ WHVAXSSRU) H SHIHFH UDMG FROURAKRTHICELOMNY DVDIUYDOH
( TXW \HRXUM¥Y/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMBDAQ) EDDGFH
2 \MHULQYHXMGDAVHIV GHAR DIz DFH
GKRYWMP LMY HOV R OB OFH
7 RIED) HHDCTFFRX QA HOV
, QMMAMGDXAVR  RKHUHQMYA DG RSHIDIRY/
7REOQMF HQW

BBBBBEEEEB

2 WHULQYHWAG DVHVFRQIVWR LQYHWY HQWLQ/ 3V/ / &V LY HABDOHXEAM KHIB WURKIK GLFAWRZ GHIKLS GHIYDAYH LOWUKP HV DQG RKHUP VAHIDGHRXY LQAHXR HQV ) RUDBAMREOLG RUP DARQ UIDEQ)

WHHLQMT HONV WEHE2 - 2 \KHU, QHANGS WHN EHBZ

, GFOG/IQMIMG DAMHVR . RXULQYHW HWP DI HP HAIQG GHIYDIYHRSHIDIRQY ( [ FOGHYDWHVR RXULQYHR HP D HP HNRSHIDRQ/AKDAZUHP D) H5 | RUWLLG ST DQGWRVH DIVHV RO LHG DvE 6HSDUDM

-XCH

3), ([FAQ
SRHGUEN' IYMRODOG) XQ3V
©IWKHS

SRHGYBN
" IMMRQ ) XQOV:  LWKHT 7RED

QP LARY/

' HAHP EHJ

3), ([FXAQ
SRHGUEN' IYMRODG) XQ3V
©IWKHS

SRHGYBN
" IMMRQ ) XQOV:  LNKHT 7RED

QP LaRY/

CFFRXQIDAHN RQRXUS QXGWMG, QMIP &RORIEDM6\IAP HOVR ) ICDCADCBRUMAY ) RUDCAMRIOQ RP DIRQUICLAQ) \WHHLOMXR HONV VHH22 | QYHANGS WHVR 2 \WH( QIMW/D0G2 SHDIRY EHBZ

7 KHIGRU-DHLQJHIHDOTFFRXQAYHIT HOVDMIEXIEGIVR 3) , H FOGQ) \WHEGHGYEAN GYIMRQDGE) XQB/:  WKKHISLOWHI LW P RQKVR
R GHABMGHWLQ BZ V \KHUHQYHAR HOAR QHAKQYRAR HOAGFRP HOGG \WHWIQUMIRQLP STAWR WHS 6 GRIUZ HINHIQ) DIDIQAARH\ HD SOMDI RIVANE. DAHVWIOIHIG
GH R \KH 3ULP F 5 H, QMIDIRDOWIQIANRY ) RULGRP DIRQ BIDAQ) WH P HERERRI\ XVHG 1Q GHALP LQQ) \WH IDUYDDH R RAUIL HG P DM VFH1RM VR \KH

8 (DXQWG, QMIP & RQRIGDMS) LDADCE\BM HONV

ZD/SUP DUO GH
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$VR -XH DG HHPBEU DG UAGHRIYHD R RXUIJHHDOCFFRXQNQYHKY HOVDMIEXBEBIR3) , H FOAQ) WHERHE UGN AYIMRODEG
) XQBV:  WKKHIS UG \R RXU- CEDHHLQKUDGRH RSHIDIRYY 7 KH I RTBZ LQ) BRI VIV | R \WH FRP SRIMRQ R \WH LOYHWR HW R RXU- CEOGHH LOXUDGFH RSHDMROA JHHIC
CFFRQADVR \WHEM/IQEFDMS

-XCH CHPEHU
- DSDQHH, QUKLDQRH2 SHDARQY
QP LaRY/

) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUM¥ WDAQ) DATOIUYDDH
$ WHVAXSSRW) H SHIHFH UDMG FROURAKRTHICELOMNY DVDIUYDOH
( TXW \HRXUM¥/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMBDAQ) EDDGFH
2 \KHULQYHXMG DVHV
GKRYWMP LMY HOV GHR OB OFH
7RIED DE0CHHIHHDCCFFRXQAQYHAR HOV

BBBBBBBBEB
2 \KHLQMHXAMG DAHVARQIWVR LM HOVIQ/ 3V/ / &V LOYHWE HWHICHIBMKHTB\MURKIK GUHANRZ GHYKLS GHUYDIYHIQWIKP HQNVDQG RKHUP IVFHIIGHRXV QYR HQV

7 KHIGRUDHLQ JHHIDCOFFRXQNQYHAR HONV UHIMAG R RXU- CEOGHHLOXUDGFH RSHIDARQYLOWHI LW P RQKVR Z D/SUP DUO GHWRWHWIQMIRQLP STRAR \WH
8 6 GRIUZHN-QQ DIDOQXMKH\ H) GABXMGHW LQ@Z V DG WH QMR HOAR QRALQYHXR HQMGFRP H SDMIE RIVAAE. DXHV WM HUHG GXH R \KH 3UMP LF 5 H
, QMEDIRDOAIQORNRQ DG DGR DAHLQ - CEILQMMNDM/

$VR -XH RXU- CEIGHHLQXUDNFH RSH DRV KOG BQR) DMWY LQY YDOH R IQ/HIM HIWWGHIRP LDAGIQS 6 GROWY LFOAQ)  BAROWDAZ HH
KHGIHG\R\ HOWWURXIK \KLLG SDIY GHLYDIAYH FROREFW DQG EQRQ\WDAXSSRWTELMNY GHRP LODMGLQ8 6 GRAY Z W \WHUP DQG-UFRQUMPANY SDWR WHKHGILQ)
R IRMIQPXAMR H AKOYHUDMH SRXUHWRS 6 GRIDUHNYDBOATW $VR ' HHP BHU RXU- CEOHH LQXUDFH RSHIDIRQY KOG EQRQ DAFD LY YOOH
R QMR HOV GHRP LODAMG Q8 6 GRIY LFOAQ) ELQIRQ WDAZ HIH KHEIHG W\ HQMURXIK \WLLG SOV GHIYDAYH FRQMFN QG ELORQ WDANXSSRWITELOMNY
GHRP LCDAGIQS 6 GRALY Z W WH U DQE-UFRQMMANY SOWR WHKHEILQ R IRHIQPXUHEA H FKOQHWDMH SRXHR 8 6 GROUHNAYDBQAHDW 7KH  BAR)
LCRBDHLQWH FOW LY YDOHR 8 6 CRIUGHRP LDMS LOYHAR HOV I URP * HRHP BHU Z Dv'SUP DO DMIEXVIEG! VR WH UHOQYHKR HOAR GHAQYHIR HOALGRRP H OOG
SRUNRIR JURZ W D/DUAKOR GUBMCHNIQGZ V SOMDED RIVANE \KH3UMP LE 5 H, QMIDIRTOMQLFNR)

2 XU - CB0HH LQXUDFH RSHDIRYY KOG HARQ DG HORY DMOWIQ) YDOH R LQMHIT HOV GHRP LCDAG 1Q $ XWADIDD GRALY \KDMKXSSRWITE WY/
GHIRP LCDAG LQ$ XVNDIDQ GRALY DVR -XCH DG’ HHPEU WSHAYHD 7KH  BEARQGFUDHLIQWH AW L) YDOHR $ XWIIDD GRIUGHFRP LCDMG
LR HOVIURP ' HRHP BHU Z D/SUP DUO DMIEXEEGIR QR R WHSRWRIR ) RUDGAWRIOQRP DIRQUINEQ 8 6 DY5$ XWABIDD GRIULQYHAR HOVKHEBLQ
RXU- CBDCHHLQAUDFHRSH DR/ DG DAVRXWROR RXU HOKHEILQ VADAD\ \HH35 HXOVR 2 SHDMRQVE! 6HIP HQW ,P STAVWR ) RILJQ&XUHER ( [ FKOQIHS DAV CERYH

, QR HB HXQOV
7 KHI ROBRZ L) \EEGV\FWRIW \KHLOMR HQAIXOVR RAUIHHICDFFRXQATSSRWRHE EHE HD3) , H FOQAQ) WHEGHGUEAN GYIMRQDE) X/ WKKHTS WHE GG

BN QYIMROOQE) X/ WKHT | RUWH SHIRGYLQAFDMS 7 KH\ LHBY DUH EDHG RO GHAIQHIT HOAGRRP HDVUHBRIWGXQEUS 6 * $$ 3 005 DV\KAK R RAFOGH FHMEQ
LQMPMAHDMG AP V \KFK D/AFNBP HOVR GAUDIRQP DI HP HZ CBVZ KIFK DUHLGFOGHGLQ? 5 HIT] HGLQMWE HONIDQY WY QGHY
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7KUHO ROMV( QaHG- XQH

3) . ([FAQ &BRHGUBN
CIMMRY ) XQBV:  IWKHBDQG 3), ([FOQQ &BHEUBN  &RHEUGAN ) XQOV
- DSDQHH, QXUDQFH2 SHDARYY - CSDQHH, QXWDQFH2 SHDIRYY ' (YIMRQDQG) XQOV:  WKHT [VYize) - IWKHE 7REO
<IHB $P RXQW <IHG $P RXQV <IHG $P RXQV $P RXQN $P RXQW $P RXQW
QP LARY

) [ HGP DMUIMEY
$ WHM\KSSRWG) H SHIHFH DM
FROMPNRTHICE QY

( TXOW VERXUMWY
&RP P HIADCP RWWOHOQGRAHUGDD/
3RIA GO/
GKRWNALP LOMHWY HWDGFDK
HIXYDBRQWV
* LRWILQYRAR HONGFRP H
QMR HYW SHOH/

, QRN HOACFRP HO\MULQYHAR HOV
H SHOHY
2 \KHULQYHUMG DIVHV

, QM HOVHAXOVR REHUHOMNY
DOGRSHIDIRY/

7REDCHAQYHAR HONCGFRP H

7KUHHO ROMV( QaHG- XQH

" IMMRQ ) XQBV:  WKHEDQG 3), ([FOAQ &BRHEUBN & BHGYBN ) XQB/
- DSDOHA, OXDCAH2 SHDARYY - CBDQHH, QXWDQFH2 SHDIRYY  * IYMRODQG) XQOV:  IWKHT T IYMRQ - IWKHD 7RED

<IHB $P RXQV <IHG $P RXQW <IHB $ P RXQV $P RXQW $ P RXQW $P RXQW
QP [@RYY

) [ HGP DMUIMEY
$ WHNVKSSRWY H SHIHFH DM
FROMPNRTHICE DY

( TXU VERXUMWY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
GKRWNALP LOMHWY HWDGFDK
HTXLYDBOQV
* LRWILQYHAR HONGFRP H
QMR HYW SHOH/
, QVH HCGFRP HOWULQMR HOW
H SHOwY

2 \KHULQYHUMG DIVHV

, QMY HONAXOVR RMHUHOMY
DOGRSHDIRY/

7REDHAQYHAR HOQANGFRP H

BBBBBBBBEB
) RUQMIP SHIRGY \ IHIB/DUHDQRADT H5 7 KHGHIRP LQDRULQ\KH\ IHTS SHIHQEIHLY EDHE RQ X0 DHIIHFW (Q) YOOH/| RUDTDAHMSHYH A-BWRUIL H5P DMIMAYZ KIFK DUHEDHE RQDP RMY HG FRIVGHA
R DIRZ OGFH $ P RXQNIRUILL HG P DIMUMEY \KRWMP [QYHAR HOWV DG FDW HTXLYDBON DUH DOR GHWG | ROVHERXUMAY GLAQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOH/ DG DAHAYDOHY GHIWG | RUVHRXUME/
GAQ) CHOMY $ \ IHB LY RABIHIMS | RURKHULQYHAAS DVHIV DY WY GRAFRUGHIHSE D P HIQQIIXOP HDKUHR LM HABHIRUP DGFH < LHTY H FOGH LOMAR HONGFRP H DG DAHIV UHIDAG \R RMHULQYHAMG
DXHV
| GFOGHVI L] H3P DMUM VHRXUMEY FIDAI LHS DV DYDIOE®! | RAVDBIDOGH FOGHVI L] HGP DMUMW \HRXUMA/FODMI LHGDMBAQ) Z KIFK DUHIGFOGHELQRMHULQMXMG DRHV




/DEOH RI &RQWHQWYV

2 WHULQYHIAG DAVEVFROMMVR LMW HONIQ/ 3V/ / &V LM HONBDCHABMKHT\WURKIK QUHAWRZ GHYKLS GHYDIYHLOXKP HOV 1] H3P DXUMEY RO LHE D/WDGQ) DOGRMHUP AHIIGHRXVIOMAR HON
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HOARSHIDIRYY
7 KHVRSO, IHZ D/ 0BG | ROWHWUHP ROKVHIEG-XCH 0BG UASRHD

7KUHO RON &RP SDUMRY 7 KHLGRUHDHLQ LM HMGFRP HCNAULOYHWE HW SHOUHV\ LHITS DMIEXVBEGI R RXUJHIHDODFFRXQNQYT HOVH FOGQ) WHERHGUBAN
AYIMRY ) XQB/:  \WKHIE DQG WH - DSDCHH LOXUDIFH RSH.DARQA SRUNRTR | RIWHWUHH P ROKV HIGHG - XCH FRP SDUHG VR WHWUHH P ROV HIGHG - XCQH zZD/
SUP DUO \WHUAKXIWR KLIKHUI L HELGFRP HUHQYHAR HONDMY

7 KHGHRU-DHLQLOMIR HNGFRP HDNMULQYHAR HOAY SHOHY LHIB DAEX\SEGI R WH - CEDGHHLQKUDGFH RSHDIRQ SRWRIR | RAWHWUHHP RQMY HIEHE- XCH
FRP SDUHG R \WH WUHH P RQIMY HOBHG - XCH Z.D/SUP DUO \KH UAXOR GZ HJWAM O/ ROVKRWWALP LQMHXR HOV EDHG RO BZ HUMKRWWMP DM/ SDMDID RIVAAR
KLIKHUIL[ HGLGFRP HUHQMHY HONDAY

YRKWHS 6 CRIUGHERP LDMS DG5S XVADIDD GRIUGHERP LCDMS | 1 H5 P DIMUANAY/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFN SURYLGH D\ LHIB
WDNVAKEWEQMIED KLIKHAWDQWH\ LHTS ROFRP SDUIEGH\ H GHIRP LCDMG L[ HEP DXMUMEY 7 KHDYHIIHDP RW HGFRWR 8 6 GROIDUGHIRP LCDMS 1] HG P DMIMEA/\ARDATHQRA

KHEIHG R\ HQWURKIK WILG SOV GHIYDYH FRQMFW Z DY/ BARQDXG BLEIRQ | RUWHWUH P RQMY HIGH5 - XCH DG UAGHRIYHD 7KH P DU R
8 6 CRIUGHETP LCDMSI L] HG P DXUME/ \XSSRWITELOWA/ \KDADH GHIRP LODAGLOS 6 GRULY 7 KHDYHIIHLP RUYHSFRR $ XWIDIDD GRIDUGHTRP LCDMG | L H5P DXUMEY
WDADH QRAKHEIHG W\ HQ WURKIK \MLLE SOV GHUYDIWH FRQMFWZ DY BARQOEG  ELAIRQ | RUWH \KUH P ROMY HIGHS - XCH DG UASHRWHD 7KH

POVUW R $ X\WDIDQ GRIDUGHTRP LCDAG 1] HG P DIMUANAY \XSSRIWICELOWAY WDADIH GHIRP LCDMG LQ $ XVADIDD GRIY ) RU DEAURIDIQRP DIRQ WIDEQ 8 6 DX
$ XVADIDQ GRIDULQYNE HWKHIBLORXU- CEDHHLQXUIDFHRSHIDARYY VHH32 5 HXOVR 2 SHDIRY/E 6HIP HQW ,P SCAVR ) RMJQ&XUWHR ( [ FKDQIH5 DM/ CERYH

61 0 RQKV( QaHG- XQH

3), ([ FOAQ &BRHGUBN
CINMMRY ) XQOV:  WKHBDQG 3), ([FOAQ &RICUBN  &BHEUGN ) XQOV
- DSDCHA, QXKWDOFH2 SHDARYY - CBOQHH, QXWDQRH2 SHDARY ' (YIMRQDQG) XQOV:  IWKHT Yize) - IWKHD 7REO

<IH® $ P RXQW <IHB $P RXQV <IHB $P RXQW $ P RXQV $ P RXQV $P RXQW
QP @R/

) [ HGP DXUMHW
$ WHVVXSSRWY H SHIHFH DM
FROMAKROHJICH QW

( TXO VHRXUMWY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
GKRWWALP LOMHWY HWDQGFDK
HIXLYDBQN
* LRWILQYHAR HONGFRP H
QMR HYW SHOH/

, QMR HONGHRP HO\MULQYHXMY HQWV
H SHOwY

2 \KHULQYHUMG DIVHIV

, QMY HONAXOVR RMHUHOMY
DOGRSHDIRY/

7REOHNQYHAR HOMGRP H
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6l 0 ROMV( QaH3- XQH

3) , ([FOAQ &BHGUBN
CIMMRY ) XQOV: WKHIBDQG 3), ([FOAQ &BHEUBN  &BRHEUBAN ) XQoV
- DBDCHH, QXWDQFH2 SHDARYY - CBDQHH, QKWDQAH2 SHDARYY ' IYIMRQDQG) XQOV:  WKHT [Yize) - IWKH 7REO
<IHG $P RXQV <IHG $P RXKQW <IHB $P RXQW $P RXQV $P RXQN $P RXQW
QP LaRY

) [ HGP DMUIMEY
$ WHWV\KSSRWGY H SHIHFH DM
FROUPKROHACE QMY

( TXOW VERXUMEY
&RP P HIADCP RV HOQGRAHUGDY/
3RIA GO/
GKRWNALP LOMHWY HWDQGFDK
HIXYDBRQWV
* LRWILQYRAR HONGFRP H
QMR HYW SHOH/
, QRN HOACFRP HO\MULQYHAR HOV
H SHOR/
2 \WHULOMHIAG DIV
, QVH HOVHAXOVR . REHUHOMNY
DOGRSHIDIRY/
7RBCCHAQYRAR HONCFRP H

BBBBBBBBBB
) RUQMIP SHIRG/ \ IHB/ DHDIO H5 7 KHGHIRP LCDORULQWH\ LHTS SHIFHQEDHLY EDVHG RO TXOWM® DHIDIHFOW Q) YOOI RUDEDAHANSHYH F-BWRUILL H5P DMUME/Z KIFK DIHEDHE RO CP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHIR HV DG FDK HIXLYDBQA DUH DOR GHWG | RUVHXUMEY GRAQ) CRMW LH LGFRP HGHWG | RUGEDM H SHQUHY DG DAHAYTDHY GG | RUVEXUMEY
GLEQ HOWY $ \ IHB LY GRASHHIMS | RIRKHILQYHIME DAFNV DV WY CRAFRMGHHG DP HIQQI XCP HDKUHR LOYHIE HASHURP DOFH < LHTB/H FOGH LOYHF HONCFRP H 05 DAVHN UHDMG VR RKHULOMANG
DAHV
, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LH DY/ DYDMIEG! | RADBIDIGH FOGH/IL HGP DM VARXUMAYFIWI LHG DDA Z KIFK DHLGFOGHGLORMHULOMMAMG DXHV
2 WHULOYRIAG DRVEVFROMMVR! LMW HONIQ/ 3V/ / &V LY HONFDCHABMKHTS\WURKIK QUHANRZ GHYIKLS GHYDIYHLOXKP HON 11[ H3P DAUMEYFIDAL LHGE D/WDGQ) DOGRMHUP AHIIGHRXVIOMAR HON
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HNRSHIDIRYY
7 KHVRSO, IHZ D/ 0BG IROWHM P ROMVHIGG-XCH 0BG SR

6l 0 RN &RP SDUNRY 7 KH LR LQLQYHXR HAGFRP H DWULQYHR HOAH SHOAV\ LHTS DAMEXSE® \R RXUJHIHIDODFFRXQNQYHIR HOW H FOGQ) WH & GG 96BN
AYMRQ ) XQB/:  IWKHIS DG \WH - DEOHH LQAXUDGRH RSHDIRQW SRWRIR | RUWH M P RQIKY HIGHG -XQH FRP SOWG\R WHM] P ROV HG-G - XCH zZD/
SUP DUO WHUAKOR KLIKHUI L HGLGRRP HUHQYHXR HOADM/

7 KH LQRUDVH LOQ LA HAGFRP H DALMY HOAY SHOWY\ LHTS DMIEXVIEG! VR WH - CEOGHH LQUKUDGRH RSHIDNROAT SRUNRIR | RUWH M| P RQIKY HIGHG - XCH
FRP STBG\RWHM] P ROMVHIGHE-XCH Z DV/SUP DU® WHURKXOWR KLIKHUI L] HELGFRP HUHQYHIR HOADAY

YRKWH8 6 GROMUGHRP LDMS DG$ XWABIDQ GRMUGHRRP LDMG | L HG P DXUMHY/ \KDADUH QRAKHZIHG R\ HQ\WURXI K WLLG SOV GHUIYDRYH FRQALRV SURVIGH D\ LHG
\KDAV\XEWBRQADD KLIKHMKDQWH\ LHG RQ FRP SOUIE®\ HY GHIRP LCDMG | L[ HSP DXUMHY 7 KHDYHIIHIP RWHSFRWR 8 6 GRIUGHRP LCDMG | L HS P DXMUMAV\KDADHCRA

KHIHG R\ HQWURIK WLLEG SOV GHUYDIYH FRQMIRVZ DV HARQDXG HARQIRMHML P ROKVHIG-G-XH DG UASHRWHD 7KHPINMUW R 8 6
ROUGHERP LDMS | L] HG P DXUMHY/ VXSSRWITHQNA/ \KDADH GHRP LDMGLQ8 6 GR@LY/ 7 KHDYHIIH 0P RWY HG FRVRL $ XVWABIDQ GRIUGHRP LCDMG | L HG P DXUMAY/ DA
DUHQRAMHIIHG R\ HQWURXIK WILLG SOV GHUIYDINWH FRQEFWZ DY/ BHORODG HORQIRMHM[ P RQKVHIGG-XH DG UAS-HRAWHD 7 KHP DMUW R

$ XWDIDQ GRUUGHFRP LCDRG |1 H5 P DMUMEY \XSSRMICELOMWNY WDADUH GHIRP LCDRG [Q$ XWIDIDQ GRMLY ) RUDGAMRDOLG RP DIRQUINAQ) 8 6 DYG$S XVADIDQ GRAMU
LOYMXR HQWVKHTSLORXU- CEOGHHLQXUDFHRSHIDMRYY VHH22 5 HXOWR 2 SHDMRQVE, 6HIP HQAY ,P SCPAR ) RILJQ&XWHR ( [ FKDQIH5 DMV CERYH
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5 HD@ H3, QAW HOW DIQVDQG! RAHY

7KHIRIBZ LQ) BEBI\VHV | RW 3 5 HDT) HG LI HQVIOQY G GHVR RUIHHIODFFRXQACSSRWRHG EHEHHD3) , H FOAQ) WHEBRHE YBAN GYIMRQDOG) X5/
© LNKHITS WHEGHGUEN GYIMRQDIG) XQB/:  LWKHIS B LOYHAR HYANSHI ROWHSHIRG/LQAFDMS

7KUHO ROMV( QGG 6L 0 RQMV( QG5
-XQH -XQH

QP @R
3) , H FOAQ & RHZYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HO) HGLQYHAR HQAIOIY GRWHY GV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEVWERKAVROI L] HP DXUMEY
;UMM GRZ Q/RQIL] HP DMUMEY
1 FNIDQY GKEY ROVIDV OGP DM/
) 1 HP DMUBY VHRXUMY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWRWH/RQBTRY
;UM GRZ Q/RQP RMDJHEDY
1 FNDQY GKEY ROVIDY OGP DM/
&RP P HIADCP RV HOQG RGO/
" HIYDIYH/
277, GWHVRORKHILQMAMG DAHVUFRIQ] HSLOHDQQIV
$ GAWROWR UHBDHR DIBZ DFHI RUFHAWERWHYRQRKHULQYHWME DAHN
2 WHICHNIDQY G
2 \KHJ
GXEVRED
, QYH HWHAXOVR . REHUHQNNY/ DG RSHDRY/
7REC 3), H FOAQ) §RHEYBAN' LYMRQDQG) XQOV:  IWKHTE
ERHEUBAN' LYIMRQ
5 HOO) HGLQYHAR HQNIOQY GRWHY GV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEVWERWAVROI L HGP DXUMAY
;UMM GRZ Q/RQIL] HP DXUMEY
1 FNIDQY GKEY ROVIDVOGGP DM/
) 1 HSP DUV VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFBHEWRWHVRQGTRY
;UM GRZ Q/RQP RMDJHEDY
1 BNDQY GKEY ROVIBY OGP DM/
&RP P HIADCP RV HOQG RGO/
" HIYDIYHY
$ GAWRQWR WHBDHR DIBZ DQFHI RUFUHEWRMAY RQRMHULOYHAG DAHV
2 \WHIGHNIDQY QKA
2\WHJ
GXERETG &RHGUBAN' LYIMRQ
) XQGV:  LWIKHTS
5 HO HGLQYHAR HQNIOIQY GRRFY. GHV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFBHEVWERWAVROI L] HP DXUMAY
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;UM GRZ Q/RQIL H3P DXUMEY/
1 HNIDQY G ROVIDY OGP DMIMAY
) L HP DUV VHRXUMY/
&RP P HIADCP RVWLIHOQG RGO/
" HIYDIYH/
$ GAWRO\R UHBDHR DIBZ DFHI RUFHAWERWHYRORKHULQYHWAME DAHN
2 \WHICHNIDIQY G
2\WHJ
EXERET ) XQOV: LWKH
3) , UD HGLOYHAR HONDLQY BWHY GHW

BBBBBBBBB
$ P RXQNUHBIAHNZ UMM GRZ QR FUHAWIGHYHVHRXUANEY DQG VHRXUMA/ CARYHD P DUNARMG | RAVDBI
, FOGVIL] H3P DXUMY VHRXUMAY/ FIWLI LHG DV DYDME®! | RUMIBIDQGH FOGHVI L HGP DMUNY VHRXUME/ FIDXI LHG DAMAQ)
| GFOGH/2 D] HBLQYHWY HQVIOQY RWH/ QGWR RXULQYHAR HWP DRI HP HQARSHIDARYY
3URUSHIRGEP RXQNKDYHEHHQXSEMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

7KHIRBZ 1Y DDOMYH GRVUDT H3JOQ/ GRWHY DMIEX\IEGIWR3) , H FOAQ) SRHGYBAN' IIMRQDQG) XQ3/:  WWKHS

7KUHO RQM&RP SDUMRD 1 HABRWHYRQ\DBY OGP DXUMEVR 11 H5P DM VFRXUMIVZ HH P LEIRQI RANHVHFRGG XOMMR SUP DUO GUIYHDE, GHARAAVRY

DBV 1Q D KLIKHULQMIADM HYLURGP HONVSOMDTD RIVAAE, WH P STPAR | RULIQ PR H AKOQIH UDMP RYHP HOVRQS 6 GRIDUGHRP LCDMG \HRXUME/ \WDAP DMUG RU
Z HH\RG Z MLQRXU, QMIDIRDO/AMCHARY 1 HARKA/RO\DBYOQG P DXUMAVR 11 HGP DMUMW VFRXUMMY/Z HH P LEIRQ! ROWHVHFRQG TXOWUR SUP DU GUYHD

B AR RQVOBVLQ D KLIKHULQAUMDM HYLURGP HOADGGWHLP STAWR | RMJIQPXUWMHR H AKOQIHUDMP RYHP HOVRQS 6 GRIDUGHIRP LCDAGVHRXUMEV\KDAP DMUBGRU
Z HH\RTEZ LMOQRXU, QMIDMRID/AMCHARY

1 HABD HERWHVRQGHIYDYHIQAWP HOVR BELERQI ROMHVHFRGG XOMMR SUP DU ((FOGS

t P LAORQR GWHVRQIRMIQPXUHER KHEIHV/SUP DUO GHRWHS 6 GRIDUG-BUHADIRY YHYXVI RIHIQPXUMHAHY

t P LAIRQR GRWHYSUP DD UHDMG\R\KHI QUYDOHR HP BHEEHG GHIYDAYHWDAZ HHXQ DYRIED P SCRMGE. \WHDQQMOMVEZ. DUGXSEMR DRKP SIRYVDG
RNHUUH LQHP HONVZ WO, QAMGAD UIH DG

t P LAORQR GWHYRQIQMIMADMG-LIYDRYH/ GHWR LGFUDH/IQ\Z C5 DQG8 6 7UDXY DM/

30D R VAMGY WHHEKA/Z HH

t P LARQR JO.QVROFUHEVEH DXOVZ CEVGHWR\SHDB/MIKMIQ)

1 D HGJOQVRGHIYDYHLQAKP HOVR P LARQ! RAWHVHFRQG TXOWWUR SUP DUO I(FOGS

t P LARQR JOQVSUP DO UHDMG\RWHYDDHR HP EHZ3HG GHUYDYH/\WDAZ HHI DYRIE® P STAAGE \WHDQQMOUHMEY VOQGE XSADMR  DAXP SWRQY/DQGRKHU
UHLGHP HOVZ WL, QRYIGKOCE NP HYB\MDRILHY

t P LORQR JOQVRIRHIQPXUHEA KHEIH/SUP DUO GHRS 6 GRIDUCBSUHADIR) YHIXV\KHHKR 006

t P LORQR JOQVRO6\ QKHIF* XOUDQMV

3000 RIVANGY \WHHIOQ/Z HH

t P LARQR GWHVRQIQMIMADMGLIYDRYH/ GHWR LGFUDH/IQ\Z C5 DQG8 6 7UDXY DM/

) RID@AXWRQR @YLQ) EHH W XDUDQAHY DG UM KHEIH SRIMRQY LQ RXL , QR VLG MNP HAS\WWDADLHY EXMCHW \FH32 5HXOVR 2 SHDMRQ/E 6HIP HAY
5 KNP HYG\WDADLHY CERYH

6l 0 RQKN &RP SDUMRY 1 HAJOQ/RQ\OBY DGG P DMANYR 1] HGP DM VEXUMEYZ HH P LEIRQIRUWHI LUK P RQMVR SUP DUO GIVHDE HVOQVRY
DAV W HIHG XSRQH HAMRQ R \WH UHQAUDFH WDQURNRQ Z WK 3UNP LF 5 H, QMEDIRDODIG \WH LP STPAR | RUHIQ XA H FKDQIH UDMP RYHP HWRQS8 6 GRMU
GHIRP LCDAMGVHRXUME/WDAP DMUG RUZ HIHVRTZ MQRXU, QMIDIRIDY/SMGHMA SOMDID RIVANE GHABRKHAYRQVDBVLQDKLIKHILQMIWADM
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HOMURGP HOML HABRWHYROVOBV QG P DMMAVR! (1] HGP DMIW\FRXUMEVZ HH P LAIRQI ROWHI LYW P RQMVR SUP DUO GIYHIE, GHARWHYROVIBVIQDKLIKHJ
LQMMNDMHYLURP HONGGWHLP STFAWR | RILIQPUHR H FKOQHUDMP RYHP HOVRQS 6 GRIDUGHERP LODAGVHRXUMAAKDAP DMUHG RUZ HH\RTS Z WOQRXU, QMIDIRIC
YBMQHRHY

1 FASD0 HSGRRHVRQGHIYDIHIQIUP HOVR ELGIRQI RUKHI LUK P RQMVR SUP DUO LFOGHS

1 P LORQR GWH/RQIRHIQPXUWHR KHEIH/SUP DUO GHRWHS 6 GRUUGHBIHADIRY YHYXVI RIHIQPXUWHAHY OUG
1 P LARQR GWHY/SUP DO UHDMGVR\KHI QUYDOHR HP BHEEHE GHUIYDAYHWWDAZ HHXQ DYRIED 1P SCRMGE. \WHDQQMOMYH. DOGXSADMR DWKP SWRQVDOG
RXHUUH LGHP HOVZ WMLQ, QAVIGOOD LIH

1 HASD0 HEIOQ/ROGHIYDHIQWKP HQVR P LAIRQI RUKHI LU P ROMVR SUP DIO LFOGHS

t P IARQR JOIQVSUP DO WHDMG\R\KHYDOHR HP EHEGHG GHUYDIYH/WDAZ HMI DYRIED LP STRMGE, \KH DOV VOGGE XSEDMR DAXP SWRQ/DQG RKH
WHLQHP HOVZ IWLQ), QRYLGKOCE HINHP HYB\WNDMILEY

t PLARQR JOQVRQIRMIQPXUHEA KHEIHV/SUP DUO GHWKRS 6 GRIUCBSIHADIRO YHIXAKHHR DG

t PLAROR JOQVROG\ QRAN* XOLIQMY

300D R VNG WHHIDQ/Z HH
t P LAROR GWHVROLQMIANDMGHIYDAH/ GHRIGFUDAVIQVZ LS DIE8 6 7WDKY DM/

) RUIDA@VAXWRQR @YLQ) EHH W XDUIQAHY DQG UHIMMG KHEIH SRIMRQY LQ RXL , QRYIGKD0S HIMHP HOABWDADLHY EXMCHW \HH32 5HXOVR 2 SHDIRQVE\ 6HIP HOA/
5 HMHP HYG\WDADLHY CERYH

&UHBW RWH/

7KHBYHR FUEWERWHYIHHID U GRVPXWHNIGH SHRAMGHRRP IF FROAWR)VDGLVH SHAMG\RLGRBDHZ KHYHRGRP IE FROBURYYZ RYHDDG\WR GFUDHZ KH
HRERP IE FROBURY LP SURYH + IMRUFDE \WH FDAVAY R FUEMBRRAY KDYH EHHQ VGHALLF VR HIFK LQAYLGKDOIWAKHI DQG KDYH QRAGLHA® UHKEAG LQ FUIWERKAY \R RIHU
EPXUBNAYZ M QWHVEP HIQGAKY RUJHRIUDSKIE UILRY : HP D DOR U] HOGAWRDOFUHAWIGE QMMM UHDME GMHAMRXI K \DBVR LOYHIR HV SXUXOQAR RUFHAW
UM\ DG SRWNRIR P DD HP HWREMRRYHY

: H P OQEOQ WSODM P RARUIQ) SIRFHARY |RUSETF DG SUYDM [1] H P DM DQG FUDM Z DK OV VR KLIKDIKWWHRXUAEY WDAMTUH \GHADOVFOA)  DOG
P DU HP HQWV) RUSLLYDAM SOFHP HQV RXUFUHEWDOG SRWRIR P DRI HP HWBURFHIAY KHES HKUH SUXGHWARQIRY RYHUYDODWMNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRU) DNRQ SURFHAHY R BABEDWK 3 FKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAKEDEDG/R FMHEWIDOMY D5 GH GQIHIFH | RUDWIQORNRY/
ZKHMUWH  RUWLCDM\KURKIK RXURZ QLQ KRXAH B RIVWURXIK DIHQN 2 XUBILRIIOR | LFHY/ FRHD P RARUWH SRINRIRY IQWHUBIIRYY : H \HADDYDODMRD WHEG/
FHOADD DG Z H DARW WH | UYDOH R CEDLOYHIR HOV TXOUMD 2 XUSXETE DQG SUYDM 1] HG P DXUMY LQHXR HOAP DIJHY | RUP DID UM DIDSXECF DG SUYDM 11 HS
P DMIW KREEQIV RQ D TXOWM® EDUY DG P RUH IBTXHI® Z KHD GHFHWOY WK LGHOM  SRMQIOFUHAVGHMIR DIRY Z KHKMHUGH R DYV GRZ QUG XQH SHAMS SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMEQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWEM \WHFDY 1) YDOHR WHHLQYHAR HOVLY Z UMKDGRZ QRULP SOLHG\R
| CLUYDOMH Z KHD D GHRICHLO YDOH LY FROUGHIG R EHRKMHUWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R \WH&RORIEDMS ) LQOGALC
BB HONLFOGHGLOWHERP SIQ V8 QOB FSRWRD) RP . |RUWH\ HIUHIGG' HHPBHU
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* HGH.DGH FIRXQWQYHIMR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRIBZ L VHRNRY/ Z H SURVLGH GHBLY CERXWRXULQYHAY HMWBRMRIR H FOGQ) LR HIV KHIS LOWH & BRHE V(BN G YIMRQ DG WH) XQB/:  WWKHIE SRMRIRY
: HEHIHYH WH GABOY R WH FRP SRIMRQ R RXULQYHIR HOASRIWNRIR H FOQQ) &EHE Y6BAN GYIMRQ D5 ) XQB/:  LWKHIS DUH P RWAUHBYDQMR 0Q XQGEHMIAQ) R RXU
RSHDNRQ/WDATUH SHIWHIAR LOYHARY O 3WXGHMID) LDGADD, F EHFDAH  \XEWBQADED DI8. GG YBFN GLYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHDIG) \RWH
&EHE YUBAN SRIFLHY Z KHH WH HFRGRP LBV LQKUHWR \WRVH SDUALSDIY  SRIFLHY DOG QRAR WOMKRTEHY R \WH&RP SIQ VERP PROGVWN DG WH) XQB/:  \WKHIS DAHV
\XSSRIWICELOMA/ UMY R BHQMKUDGFH DI UHP HVZ KHUH WH HFARQRP LF BHCH LW DG DARALDMG LYW HOAIM R \WH) XQBV: - LIKKHIS XGP DMD LOUH R WH BHQK U 6HH
IRW DG \RWHS QXQWS, QMIP &RRIEDMS) L(DIADOG\BM HIVI RUDGAWRDOQ RP DR UHDAQ) RAUP DMIDOHQKIFH DI P HON 06 \WH & GG Y6BFN
AYIMRY WAS-RAYHD

) L[ HG0 DUMW6HXUMEY

,QWH IRTBZ Q) VHAIRYY Z H SURYLGH GHBLY CERWRXU L] HG P DMUMY \FRXUMEY SRINRIR Z KIFK H FOGH 11 HG P DMUMY VHRXUMEY FODALLLHG DV DIVHV \KSSRUG)
H SHUHIFH UDAG FROMPNRCEH IR QWA DG FOWL LHE DDA
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7 KHIRWZ 1QJ \REGI\VHNV | RIK \WHFRP SRUMRQR RXUI L[ H5P DMWY DYDLOE® | ROVDBISRWRIR B LQGXMN FDMIRY  DQG\WHDWRADMS JURW XQUHT H5J0.QY DG GWH/
DvZ HODV\KHDZ DOAHI RUFHAWBRHY 3$ &/~ DVR \WWH@OM/IQAFDMS
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, QMR HQAEDBKDY EHHQ R LHG EDHG RQWIQEDLG QMY FDMIRU] DARQYI RUGRP HANE SXECF KRTLQIV DG VP IMURDMI LFDMRVE LQGMY | RUDIRKHKREBQV
$VR -XH DG HHPEU EDFHGROIPRWHGFRW DG UMBUAHWCBOGHH JRYHOP HOAERQGY/ KHES B\ RXU- CEIGHH LQXUDGFH RSHIDIRYY WAGHRAIYHD 1 R RKHUIGEYIGKDORRXQN
GBUAHOMGPRHWOD R WHEDDQFHDVR ERK-XCH DG HHPEHU
$VR -XH DG HPEU EDFSROIPRWHGFRW DG ZHHWDAGS RUKIKHU UAS-RIHD

7 KHGRUHDHLQ QD HoGRWHYIRP - HRHP BHU \R-XCH Z DvSUP DUO GHWWHHAP SCRVR GHRIHDWHV/IQ8 6 LQMHWNIDMY DG FHAWSUHIGY
Z1IGQ) SDWID RIVAA LGRHDHVYIQ- CEOQLQMBMADMY
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) LLHG0 DU 6HRXUMAY & UHAW XDDW/

7KHBHRXUMI/9 CODIRD2 |1IFH 2692 R \KH 1 DARDCS WRADIRQR , QXIDIFHERP P IWRHY 31$,&  HYDOOM/WHLQMAR HOVR LOXUHY | ROWIMRY USRI
SXERH/DOG DAIQVIL HG P DMUMY VHRXUMAVR RHR M FOMRINVAXBG1$,& ' RUQIRY ,QIHHIO1S$,& ' HUMIRY/R ¢~ KUKHNDODV R~ KUK TXODWV
LGFOIGH 1] HG P DMIMAY FROUGHIS LM HOAIUDEH Z KLFK LGFOGH VHRXUMEY IDMG 90D RUKLIKHUB 0 RRG IV, QHWRUGHYIFH @ 20 RRA IV RU%%6 RUKUKHUE
6\IIDE 3RRIVSDMY 6HYIFHY 36 37 1%$,& ' HU@DIRYVR 3~ WRIK? ~ JHHDED LFOGH L] H5 P DMUMNAY UH HIHG VR DV EHBZ. LMY HQAIUDEH Z KK LGFOGH
\FEXUMAVIDMGYD RUGZ HUB 0 RRA VOG99 RUGZHE 6 3 7TKH1$,& ' HLIQ@IRY/IRUFRP P HIADCP RMWDIH EDANHGVHIXUMAY DG QRO IHR WMGHMICP RWACIH
ECANHGVHRXUMEY LFOGQ) RAUDKHNEDANHG VHRXUMIY FRADMUT HSE\ \XE SUP HP RYDIH/ DUH EDHG RQVHRXUMY GYHOH SHRAMS GRAHYDVP RGHBG B DOLQE-SHIG-OAMLG
SDW HIDIHGE WH1$,& DOGWHWEMARY FOW Q) YDOHR WHVERXUMY LFOQQ) D) SXUKDHAVFRXQNVRULP SOLP HOWAKDUIHY/SUYIRAG UFRIQ] HG

$ VDUAKOWR WP HOUVEHE HOWHI XQAQ) R LQYHAR HON \KHI LT DIRQR GICOGRAXP HONV DOG\WHFRP SBUROR WHG9 2 1105 SURFHW \WHI L H5P DXUMY SRUNRIR
LGFOIGHY FHVEEQ VXU \WDAKDYH GRAY HABHHD GAUJCDMG B\ WH 692 DVR HIFK EDDQFH \KHAGDM 3HEQ) BWFHSAR 692 GAMICDIRY \WH FDMRI DRQR \KHH
FIXUMAVE 1$,& " FLIQ@IRQLEDHGROWHH SHAMSUDMIVIQAFDMGE LQMDODIOMY

5DMYV DAIQG B DIRDD WFRIQ]HG DAY DIHAHY IFOGH6 3 0 RRA W ) WK 5DMIV,F %) MK D50 ROQMIU ,F 30 RQQMEIU  / RZ IMH
FRP SRV DAY XVH/UDMJVI R \KH P DNRUFUHEWIDAGY DIHGAHYRU L \KHVH DUH QRADYDLOE® DQHNXLYDBOAQMCDOUDAY ) RUVHRXUAMEY Z KHIHWH UDAYV DAL GHS CUH QRA
HIXLYDBOMMHVHFRQG BZ WD) LV HS

, QI HOVR RXULQMCDIRDOLQAKUDGRH FRP SOQHY DUH QRAKEMPAR 1 $, & IXGHIGHY , QYRR HOVR  RXU- CEDCHH LQKUIGRH RSHIDIRQY DLH U XDMS GFOD B \WH
) IDADBHYA/S JHR ) 6$° DQDIHA R \KH-DSDEHHIRYHIP HOA7 KH) 6$ KDVIWRZ QLM HATXDIN FUMLID DG UMN FROMROWBOESGY 2 XU- DEOGHHIQKUIDFH
FRP SDQHVFRP SO Z W \WH) 6% v FUHRWDOIN UYL DG UMN P RARUCY IXIGHIGH/ 7 KH FUHEWDODN UDMIVR WH QYRR HQVR  RXU- CEOGHHLOKUDGFH FRP SDQHY DA
EDFGROUDMYVDIIGHEE IR UFRIQ] HEFUHAWDMY DIHAH/ LFOGQ 0 RRG VD56 3 RUUDMY HIXYDBQVEDHGRQUDMYVDMIGHSE. - CEIHHFHAWDIY
DIHFHY

7 KHIRWRZ LQ) \BEGIVHVI RW RXUI L] HGP DXUMY DYD.OE®! | RIVOBISRWRIRE 1$,& " FLI@DINRQRUHIAYDBOANDMY D/R \WHAM/LQAFDMS
-XQH " HHP EHU
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$VR -XH DG HHPEU \HRXUMIYZ 1\ TP RMY HG FRWAR PIERY |DUYDOH PIOR) DG \HRXUMM/Z LW CP RWY HGFRIR PIERY |DUYDOH PIEORY
BAS-RAYHD KDYHEHHQFDMIRUY HSEDHGRQH SHAMG1 $,& ' FUJQDIRQVSHAQ) BFHSR 692 DMV

$VR -XH LGFOGH JURW XQUDT] HG GV R P LERQ RQ SXEQF |1] HG P DMUIMK/ OG P ICIRQ RQ SUYDM 1] HG P DXUMK/ FROUGHHS \R EH REHUWD KUK RUKLIKHWIDODN DG DVR
" HHPEU LFOGH/ IR XQUHIT] HSRIHVR PITRQROSETF I HSP DMIMAW/DG P LARQRQSUYDMI L] H3P DMMH/FRMGHHER EHRKHADQKLIK RUKLIKHXTXODNY

2 QDQLP RWHSFRWEDAY D/R -XCH IGFOGY PIARQR SYXETF I1[ HG P DMIMK/ DG PITRQR SUYDMIL H3P DMIMK/DQG DVR ' HHP B IGFOGY PI@RQR
SXEQF | 1] HSP DXMUME/DG P IARQR SUYDMIL] H5P DXUMK/

2 QDQIP RWHSFRWEDLY DVR -XCH LIGFOGY PIQIRQR SXEQF |1] H5 P DMIMAV DG PIAIRQR SUYDMII[ H3P DMMAYDQG DVR ' HHP BHU IGFOGY PIGIRQR SXEIF
11 HGP DMUIMAY/DG P ICRQR SUYDMIL] H5P DXUMA/

2 QDQIP RYYHGFRWMEDLY DVR -XCH \HRXUMIY/ FROUGHIG EHBZ. LQYHIY HOAJUIGHEDHGROBZ. IWAXH FRP SRV LD V\RID PITRQRJ R WHREDIL] H3P DXMUMA/ DOGLGFOGH HRXUMAY

FRMGHHGKLIK RUKLIKHMINDIW B WH1 $ , & EDHGRQWHWXX®V GARIEHG DERYH

SWHNERNHGDQG&RP P HIADD RYADIH YERNHG6HRXUMAY

7KHIRTBRZ QI \ME® VANV | RIK \WH OP RUMY HG FRWDQG | DUYDDHR - DAVHAECANHG DG FRP P HIADOP RMDIH EOANHG VHRXUMWY Z WKIQ RXUI L HS P DXUW DYDXDE® | RUNDBA
SRWRIRE FAHAWNDDWY DVR \WHGDMY LQAFDMS

-XCH " HPEH
$WHWDNG &RP P HADD RUADIHYORNG S WHWORNG &RP P HADD ROMDIHYEANG
BHXUMEY BHRXUMEY BHAXUMEY BHRXUMEY/
oot Joot Joot ot
| RZ_\WXH&RP SRS DAY _ . $P RON H&RWY DOH $P RONHG&RWY DOH $P RINHS&RW DOH $P RONH&RWY DOH
QP LaRY/
$$$
$$
$
L)
%96 DGEHRZ
7RED
BBBBBBBBEB
7 KHVBEGICERYHSURYLGH/ DMV DY DA GHGE. QDIRTD WHFRIQ] HEUDY DIHAHVDVR -XCH 0G' HHPEHU IFOAQI6 3 0 RRA IV ) WK D50 RQQIWGU
, FOGH/ FU-BVADCFKHS VHHXUMAY FRIDMDT HGE. GOQREQIDIRDY 3&/ 2V KRP HHDAW GO0V DAR G00/ HSFDIR GO0/ DG RKMHUDAHMGH/
$VR ERK-XH DG HHPBHU EDFGRQIPRWHSFRW  Z HIHVHRXUM¥YZ M YIQIDHVR RUDM

( [ FOGVI] HGP DXUM \HRXUMEY FIDX LHG DY $ WHVAKSSRMG) H SHIHGPH UDAG FRQUPKRTHUACEONY DJG?) 1 H3P DMIMA/ WAQ) *

, FOGGL0Q%$ WHAEDANHG VHRXUMI/  CERYHDUHLOYHWR HOVIQS/ 2V 7 KHI RTBZ Q) \BEGIVEVI RWW LG RUP DIRQSHMIQQ) \RWHHLQYHAR HONVIQ&/ 2 VZ WMQRXUIL HG
P DMUMY DYDIDE®! | RUVDBISRWRIR D/R WHEM/LQRFDAG

-XCH " HHPEHU
&RMWMDT HG/ ROQ2 EWDARY
| RZ_\WKH&RP SRS DAQJ _ $P RONHG&RW ) DU9DOH $P RO HG&RW Y DIU9 DOH
LQP LRy
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$$
$
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%96 DGEHDZ
7RID
BBBBBBBBEB
7 KHVIEGICERYHSURMG/IDMIVD/ DAL GHGE. (DIRTD UHFRIQ] H3UDI DIHAH/DVR -XCH DG HHPEU IFOAQI6 3 0 RRG IV ) LK D50 RQQIWGU
7 KHHZ DV QR DXBZ OFHI RUFBAWRWH/D/R. ERK-XQH DG HHPEHU

( [ FOGVI] HGP DXUM \HRXUMEY FIDX LHGDY2 $ \WHVAKSSRMG) H SHIHGFH UDAG FRQUPKRTHUACEOMNY DJG?) 1 H5P DMIMA/ WAEQ) *
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$\WHVEXSSRINY ( [ SHIHOAH S DAGEROADAKRTH/ LDELOWNY

) RULQRUP DIRQUIDEQ) WHFRP SRIMROR 3$ WHVVXSSRWY) H SHIHTFH UDMG FROMPKRTHJICELOMY FH1 RM  \RWHS XQWE, QMIP &RORIEDMS) LQOGALC
6B HOV

&RP P HADD RYWDIHDQG2 WHY ROV
, QM HYO |

7 KHIRTRZ 1Q) \BEG VI R WHFRP SRUMRQR RXUARP P HIADCOP RYA HDQGRKHUGTYSRWRIR DVR WH@MYIQAFDMG

-XH " HHPEHU
QP LARYY

&RP P HIADCP RO HDQG DI WFX@MDOSURSH W GO0/
8 FRODALDT HEETRY
5 FUG-QIMOSURSHIW GO/
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$ VDSHAHQWHR WARE-GLOMIY HQMURWR DIRZ DgFH R WHHDWHVZ HHPXUHAD/R ERK-XGH D' HAHPEHJ

: HRUWLCDM FRP P HIA.DOP RV H DQG DI UEXAMUDDSURSHW GO0V XMQJ D GHEFDME \DBY DQG XQEHZ UMDY W \RURXIK RXUYDURXY WLREIOR | LAV IQWHS 6 DG
LQMODIRIOR | LIFHY/SUP DUO 1Q/ RIERQOGG7RN R $ @00V DUHXQGEHZ UMK FROMM® R RUMBIEDG/XMQ DSURSUHEY TXOMN UDMY X P \KDAKDY BHH GYHBSHG
IRP RAULQGAMY H SHIHFHLQU-DOHWEM DQG P RO HGEQ)

8 FRUDAIDT HG GO0/ SUP DU U BIMHNRSRUDM GO0/ DG XQHRXUHG FROXP HUGDD/

5 FMGHQMOSURSHYWY GT0Y SUP DUO LFOGH - CEIGHH BFRAYH G0/ 7R WH H \WWKHH LV D GH DAOWRQWHH UHFRXUH (BOQY Z HFOQP DNHDFOIP DIDQMKH SHIRIL
DAHVR \WHSURSHW RZ GHJ LQDEAWRQVR \WHP RMDHE SURSHW 7 KHHGDQVDUHOOR EDFANFGE. \WLLG SOV J)XOLIDRLY

2 \WHUFRTDAMWD] HG GOQV/LGFOGHP H ] DQGHUICHIBM G-EWOMWE HONVDQGFRQMP HUGDQ/
&RP SRIMRQR &RPPHADM RUADIHDQGES I UFXAMDCS URSHIV/ RQY

2 XURRP P HIADOP RYWDI H BQG DI WRXEXUBOSURSHY G0 SRINRIR VDA HP SKDV HY GYHMI LFDARQ B SURSHWWY WSH DG JHRIULEKLE GFDNRQ 7 KHIRWRZ QI \RE®Y \HA
1R \WHEUHINGRZ QR \WHJIUWRWHIW 1Q) YDOH/R FRP P HIADCP R HDQG DI UPXAMUBCEURSHW GDQVE. JHRIUSKLE WHILRQ DG SURSHW WSH DVR - \WH@MYLQAFDMS
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SUP DU EDHS RQ LOMIDD GYHBSHG P RAHY 6LIQU LEDQAXGREVHYTES! LOSXW XVHS LQ \WHU YDODNRQ LFOXGHS  IWKH \GHALLLE \GUHDG DWW HQV' P DMIDOGR) SXEIF
ICDGADOG RWP DIRY P DO HP HQAMGIP HQVHAP DARQR | XMUH HDQQIV DOG FDK | BZ V GH DXOVDM DXKP SURQY ATXLAW DXKP SWRQY DOG LGAFDMH TXRM/IURP. P DA
P DNHY 6 HSDUDMDFFRXQADXHVICFOGHGLQ/ HYHD LQRXUI QUYDOHKIHIDA) SUP DU LGFOGHFRUSRDMVRXUMEYDQGFRP P HADCP RMWDIHGO/
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&ROMPWRUFRUEFWHDMUH USSR LO3 0. CUNHAUMN BHH IVDAHN D520 DUNHAIMN EHH IWITEMMY  DQG HP EHEGHG GHUYDAYHY BBRMG LO3 3RIA KRTHA CAFRXQA
EDDGR WDAHLGFOGGLQ/ HHD R RXUI DUYDOHKIHDFK\ U-BUAHAI HOHDOCFFRXQADWHIV DG CCELOWAY SHVBIQQ) VR OMQ) EHH IWHDMUAR \WH&RP SDQ 1V YDUCE®!
DOOAW FROMFWOGWHIQE  QONHGLOMMNFHEWNS | DU/ RQFHVELQ @ HDQG DO SURGFW 30 DUNHAIMI EHH IMDAHN QG20 DNANIM EHH WICEOWY  DHFDUHS
DA DIUYODH Z W FKDQIHY 1Q | U YDOH LFOGHS LQ 2 &KDQIH LQ YDOH R P DUNHAUMN EHHIW GHAR WHIAG KHEILQ) JOQV GWHY H A-BAWRUWH SRUMRQ R \WH FKOQIH
DMIEXE® R FAOQIHY LQ WH &RP ST V1 35 \WDALY WFREG 102 &, (P EHEEHE GHUYDAHY LGFXGHS 1Q 3 3RIA KRTH W DFFRXQAEDDGRHY  DUH FOWIHG DATDIUYDDH Z LW
FKOQHY 1Q | DIUYDOH LGFOGHG Q1?5 HIT) H5 LM HQAIOQY GRWHY  QHAY 7 KIHVH DXHINV DG QCELOWNAY DUH YOOHG XMQ) LQMIDID GHYHESHE P RGHY WDABHTXLUA LI QI LFDQN
HXP DM/ DQG DWKP SINRQY/GHYHBSHGE! P DRI HP HOWS KD HYLOWHHHANP Db/ DG DAKP SIRQYFOQKDYHDMI QU LFDQAP STRARQWHUAKOVR RXURSHIDARY ) RUDGAURIC
IQRP DIRQ VHHL RM  \RWWHS (DXQWS, QMIP & RQRICDMS) LDIRDOS\BAP HON

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRY \WKQTXH QG \WH NA - HANP DM/ DQG DAWKP SIRQY XVHG 1Q RXU GHMP LLDIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) [(DIADS\IAP HOMLFOG-GIQWHERP SI) V8 QOO HSRWRQ) RP . |RUWH\ HOUHQGHS' HAHP BHU

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

/ LTXLAW UH HY VR \KH CELOW \R JHHIDA VK | LELHQAFDW URVRXURHY/ AR P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY AR \WH GRY WP | LCDGRLDOUARXUAY
DYDIDE®! VR XSSRIWWKH RSHDIRY/ R RAUBXMGHRMY 1XQG BXMGHN JURZ K D5 SURYLGH D PAKIRQ VR Z WAWBIOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADINXGW DG FOSMIDG-5HIGY RO WH SUR WL R RAUBXMGHWHY JHHIDOHRQRP LF FRUEMNRQY DG RXUCFAHW VR \WH FDSAMIOP DUNAN DQG \WH DOMIDM \RXUHV R
ATXAW DG FESMIOGHRUEHG KHHO

(11 HARYH DQG SXGHWITXLAW DG FOSMIOP DRI HP HALY D SURIMY CRIRW\WHERP SOQ. 0 CRIHP HOAWP RARY WHATXAW R 3WXGHRN0) LQDGADODE W \KEMADUHY
RODEIO EDLYOJG SURWANVERURZ 1Q) DQG FESMIOGHHBY RYHUD P XA HOUMP HKRUJ R : HXVHDS WNS$ SSHIYM) WP HZ RIN 35$) " R HQUKUH\WDADEDUMNYABNHD CFURW WH
&RP S0 DJQZ W RXUFDECAW DQG Z LA GHVVR\ENHWWRHUMY 7KH5$) SIRVIGVDG (TP LF DAAWP HWR FESMIOD0G QNG WK/ LP SRV DG LY LOMIGHE\R HOKUH
\KDAUK | LELHQABARXUAHY DUH DYDKOEGI R CEVRUE \WWRHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MTXLEWY WARXUAHY DUH\K | LELHQAR VDY \WH FOSABCDGE MNXLAW WXL HOW
R 3UGHMD0) LDRDOOGIWAKEMADUH/

2 XUBXMGQHRHY DUH\EMAAR FRP SURKHOLYH UHI XDNRQ DG \KSHYIMRQE, GRP HANF DOG LQMDIR DO XDRLY 7 KHH U XTANRQ/ PXUHM® LGFOGHUANUP HON P D)
R Z KIFK DHWH\XEMAVR RIRQ) UXGIPING  UHIMGY \R FEBABCOOG ANGW P ODIHP HW) RUIQRIP DIRQUHDAEQ) WHHUBIXDRY LQWIAYH/ DG WHUSRMMMOLP SR
ROXV VHHE00MGHK? 5 HIXDRG DQG25 W) CRRLY [GFOGHGLQRXAUS QRS HERWRQ) RP . IRUH\ HIUHG-G' HAHP B

) P \WHEHIIQQQ R \KURKIK \WH GDM Rl \KLY HSRWZ HVRRN WH | RTBZ 1 LI QU LFDQADRINRQY \WDAKDYH LP STRMG RUDUH H SHAMS \R LP SSAWRXUQTX.GW DG
FLSMIOSRMRY

,Q0 DK ZHIMWKHG ~ PLARQR VHRRUXQHXUHG QR © HLQMIG R XVHWHH SURAHHEY | RUJHHIDOFRUISR DM SXSRWAY Z KIFK P D LGROGH UH LCDGALQ)
PHIXP \WP CRM/P DXUQI WRIK

,Q0 DK Z H HIMIG LOR D HQKUIDGFH DIUHP HOAZ W 3UMNP LE 5 H, QMEDIRE0 D Z KR RZ QHG \WWEMGDY R 3WPLF R HOXMHOSSIR IPDAMY  BAROR
UMHYHYVI RUPHMEEOS 6' - GHORP L(DMG- CSOHHZ KRBIQ HSRIAHVRWICDMG R, RXU- CEIGHHLQAXUIDFHVEMADUHY : HOOR P DGHDQ DEAWRDCHTXW LOYHWY HONQ
3UPIFR 59K P DMD P LAIRQWR P OLQEIQ RAUHTXW LQMMMDAZSSUR LPDMD  SHIFHOA7 KH YOOH R \WH UHQUKUDGRH WDQORNRD LY KNP DMG R EH

P LAIRY Z KIFK LFOGH/ D U{BDHR FCBAMID FHAQ) ARP P WIRQ W HY DQG WH QHASUAHMWDOH R IXMUHLGFRP H R Z KIFK D SRUNRD Z DV XVHG \R | XQG \KH HIXW
LR HOAQ3UWNP LE Z W\KHUP DQQ) TP RXQAR EHUHBDHG RYHMP H

$ ,Q0D ZHWEHPHS HORQR MQRMNXER BDMRMW/GH

i ,Q-X0 ZHWEDG  PLARQR 1] HG UDMVKSOV GRAVGH- X0
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&DSIMIO

7KHSUP DY FRP SRHQVR \WH&RP SO VSN DARQ FRQUMAR HIXIWV DQG RAMBRAQ) FOSAIOG-EMGFOGQ) MQRUVKER BIQDMS GBS VKRZ QLQWKHIEGIEHBZ
D/R -XH WH&ERP SO0 KOG BEARQLQFCSAMID DOR Z KIFK Z Dv DYCDEGIVR VKSSRWWKH DI U DM FOSMBOUHTXULP HOVR LW EBXMGHWHY DG W& RER DM DG

2 \WHURSHDIRQY YDHGRORXUDKHAP HVWR \HHEXMGHIHY/ DG RSHDRY Z HEHIHYHWYGYHCR FOSMIOLY FROMMAZ W RXAUUDMIVAVELIHV

-XQH " HRHPEHU
QP LAORY

(AW
- XQRMERGPMGBEMFOGQ) K BUIGVHRXUMHW/
2 \WHJFDSMUIDG-BW

7RICADEMID

BBBBBBBBEB
$ P RXQNDMIEXBEBIR 3WXGHND) LGOGADDH FOAQ) $2&,

. HPO@IH3,8$ 7KH3XGQNMD UH, QXDFHERP SI) /\8 33UGHMIOR -0500  7KH* LEWDOL UH, QXIDFH&R /\@ 3* [EDGEU/ UH  DQGRKHUMIQLLEDQ
LQXUDGFH\MEMADUH/ R B XORY  FOSMIDGYHY FROMMMZ W RS $* IDMIVABLIHN © HXWM HWH UM EDHG FOBABD 35948, UDAR DVDSUP DY P HDAXUHR \WH FDSMIC
DEHNCR R RXUGRP HWE LOKUIDGFH\KEMA DU DG WHVRYHR. P DLLQUDARD/DSUP DY P HDAXUHR WHFDSAMBCDGHDTR R RXU- CEDGHHLQKUDGFHVKEMG DU

598 UDAR FOBXDNRQY DUH QMGG \R DAMNQXIGRH U XORY QP FDXUQ DOLQXHIVRYHF DQGCHONVWRSD IXMMFDIPV 7KHUWESRWY R 59 P HDXUALY
RAQMEGGI RAHSXERHR NG D) LOXIDFHARP S0 RUIRIXHIQFRQHRANROZ MDY P OUNAMY DGYHMMQ) RUSURP RARDCCARYMNAY EXVA/ DYDXOEGIVR \WHSXEQE

3,8$1/59%& DIRD/R ' HHP BHU WP RAMHHMBMARL | VA, HIUHG QG5 %48 USRI CDM Z DV 3,835 %6& UDAR IV FOBXDAMRODFRORIDAG
EDLVOGLFOGG3URR/ UIH, QXDFHERP S 23UFR/ UIH  3UFR/ UH, QXIGFH&RP SIQ R 1HZ -HIH 33/ 1-° ZKIFK LVDWEMADY R 3UFR/ UIH DIG3XGHNT
/ HICA ,QXIFH&RP SO R 1HZ -HYH 33/ ,&

6P LOUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DAKRIMAY LOWHLQMCDIRDOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PLQPXP \RYHR P DULQUATXLUH HONI RUQMUIDIFHFRP SOQHVEDHG RO GFOIOWIMAY CFFRXQIY SIIRIAHY 7 KHRHVRYHIR P DULQ/DHDSUP DY P HDXUHR
\WH FCSMIDDGDCR R RULQMIDIRIDOLOXUDEFH RSHDIRYY 0 DIQMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRAIAR RXUFRP SHMYH SRIMRQQ) D/1Q
FHABEO MUMGRIRYY VKK DV - D800 WHHVROHIR P DUILQY DU BNXALHG VR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRANKH SXETF SHAF-BWRO R DO LOWKUHIV [ LQDGALC
WHIW

7KHIEGIEHBZ SIHHQVWH\ROHR P DJLQUIMRYR RXUP RWNLI QI LFDQAQM CDMROQKUIDFHVVEMADUH/DVR 0 DK \KHP RWBHFHQAGDM I RUZ KLFK \KLY
LQRP DARQLYDYDOEG!

5DAR
3XGHANXCR - CEDQFRQRICDMS
* |EUDRL LI HFRQRICDMG
PBBEREEEEB

| FOG/3UXGHNOT XWER / V8 DWKEMADY R 3UKGHNIR -8
| FOGH/3XGHND 1EUDOIL) LDGADO' UH, QXUIDGFHER /B 33* )/~ DWEMGDY R * LEWGEY UH

$ @R RUGP HANF DOG W Q! LFOQNQM DR DOLQKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNXKEWEQIIED H FHHG\WHP LQP XP GYHOUBIXLMG B CESTFE® LOXUDFH
UIXTURYY 7 KHWEMARY FCSMIOR RXULQUKUDGRH AR SOV DOG RXURYHDEDFDSMIO! Bf LELOW FRXTS EHIP SSPAMGE. TP RQY RMHUMQIV P DNAAFRQGURYY DG FKOQIHVLQ
LQXUDGFH BAHYHY LFOGQ) WRHMWAP P LG 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH IXVUH B FKDQIHV\R WH
DSSIFCEG! U XDNRY/ SURSRDY | RUZ KIFK DUH PXUH® XQEHUFRMGHDIRQE. ERK GRP HMF DG LOMDIRDOQXIGFH U XDRY 7KH) 68 KD/GYHBSHGDQEZ P DNV
EDHG DOMEDAYH \R WH \RYHR P DULQ UDAR | WP HZ RN FOEBG WH ( FRQRP LF 6RYHR 5DAR 3(65° \KDAZ LGDCBS® \R RXU- CEIHH LOXUIDFH \KEMGADUHY 7KH ( 65
IUP HZ RINEHFCP HH I HARYHS SUO Z W AWFRKHXGUWHGE P HZ RNUWIXUGEDIQRQI 1Q ) RUDGAWRDOQRP DIRQ
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UIDEQ WHFDBXOMRQR 5968 DG\RYHA P DULQUMRY D/Z HID/WIXDRY PGP XPV FHLRM  \RWHERQRIEDAG) L(DADOS\IAP HOVLGFOG-GLOWHERP SO0 1V
$QQOBHRYWR)RP . IRMWH\ HUHGES HHPBU

&CBWYH5 HOXUIDFHERP SDAHY

6HH 30 DIHP HOWV ' NPAWRQ DG $ (DOMY R ) LQDADD&RYAWRD DOG 5 MKV R 2 SHDIRD? / LTX.AW DOG &CBABDS5 HRXUH?  &DSMID &CHMH 5 HQXUIDFH
&RP SIQH/ [(FOG-GIQRAS QOO0 HSRWRQ) RP . IRUKH\ HOUHIGG' HHP EHU IRUDQVAXWIRQR RXUXVHR FOSMYHUHOQKUIDGFHFRP SOQHY

BKDUHKRTEH [MAIEXWRQY
BKDUH5 HEXUFKDVH3 URIUDP. DQGEKDUHKRTHY' IMGHIBY

Q' HHPEU 3UXGHUD) LODADV %FROG R * LWHARY DAKRU HG \WH &RP SIQ R UEXURKDH DAP DDIHP HMWV GVAHIRD XS\WR BIIRQR LW RAMBAQ)
&RP P RQ6B\RAN GAUQ) \WH SHIRG I URP - DO@Y WRIK' HHP BHU ,QIHHIO WHWP L DQG TP RXQAR WKDUH UBXUAKDHY DI GAMP LQHG B P ODIHP HY
EDHGRQP DINHNRQAWR)Y D5 RMHUFRMGHIDIRYY LFOGQ) FRP SIDFHZ L\ CESTFCERI @Y VOGS D). LGRUDHE FOSMIDHHE/R RUBMGHIAY/GHWR [P RY RMHAQIV
FUHEWP LI UDINRQ DQG GRWHYLQ RAULQYHWY HBRWRIR FKOQHYIQUHIXI@RY FOSMBOUHTXLUHP HONDQG RSSRIMQMAY | RUJURZ W DG CFTXAMWRYY 5 HEXUKDH/P D EHH HOOMG
LQWHRSHQP DNHMAURXIK GHUYDIYH CFRHBLDMS UEXURKDH DG RMHUGH RIDMG WEQLRNRQ/ DOGWURKIK SOQVGILIGHGWRFRP SO ZMKSXB! E F XQEMWHGEHRXUMAY/
([ KDQIHS AR D/IP HBG

7 KHIRTBZ LQJ \BEGIVHIV| R LQ RUP DINRQ CERWEHROLUDMRYY/ R &RP P RQGVRFN GYIGHIB/ Dv'Z HID/ UEXUKDH/R \KDWW/R 3UXGHND) LDRDAV&RP P ROG\RAN |RU
WHM] P ROMVHIE-G-XCH

' IYIGHIGS P RXQWV 6KDLH5 HEXURKDWHG
7 KUHP ROMVHGHS 3HJBKDH $JIUHIDM 6KDLHY 7RECRW
QP LIRY H ABWEHIWKDIHEDW
0 DK
_XQ-|
/ ITXAW

/ LTXL.AW P CEDIHP HOADQG WK/ MM DU SHURUP H RQ D G COHMAY EDVY Dy \WH CELONW VR WU HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LOQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GHMP LGHE WURIK A0 DG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP SI) DG Z MWQ RXURSHDMY \WEMADUHY : HVHN \R
POQEQDP QP XP EDDGFHR KLIK® @IXG DAHNMVR HKXUHWDAIGHTXDMQNXGW LY DYDIOEG DABXGHRAD0) LODGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHBXFHGFDK | BZ VI URP RAURSH.DG) \MEMGCUHY/DAD\P HZ KHQDFAHWAR FESABCP DUNHNLY DR QRADYCLOE®

: HVHHN R P MDA WH UM R KDYLQ) TP WG RUGR DFFHW R | LQDAQ) . GAH R IAHG P ONHAFRQGURYY B\ JHHDD SUHIXQAQ) GEWQDGYDFHR P DM : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z W RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DRKLQ) WHWWP R GHEVZ LW \WH DAHVI LCDGRHG 7R HOXUH DGHDOMATXEW 1
U/ \FHDURY X/ VMY LY SHURUP H3 1 RURXUP DMURSHIDIGY \WEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAULCFFHN R DOMDAYH\RXUHV R
ATXAW D/AVPWHGEHDZ

/ ITXAWR 3XGHMO) LCOGADD

7 KHSUGRSDORXUAHVR | XQ5/ DDMDEBI\R 3KGHRNO) LQDIADD WH SIHQAKREQ) FRP SI) DHAYIGHIE/ UHMUD/R FSMIOD0G GO0/I URP \MEMADUHY DG SURFHHG/
1URP GHEVVAKKDQRHY DG FHMBQ RN EDHS FRP SHODIRQ LRI 7 KRHVRXUFH/R 1XQB/P D EH\XSSBP HQAGE 3UXGHMID0) LCDQRDAN DFFHWAR WH FDSASCP DUNHNDYZ HT
D/RH32 $ GMIDAYHERXUAVR / LTXAW GARIEHSEHBZ

7KHSUP DY X\HV/R 1XQ6/ DABXGHQNDO) LDQRDOLGFOXGH HYAQ) G-EWP ING) FESABDFRQUEX\NRQY DQG GO0V R MEMADUHY P INGI DFDAMMRY SD Q) GROG
\KDUHRTHUGYIGHIE/ D06 UEXURKDAQ) RANBOEQ) \KDW/R &RP P RQB\RANH HRXGXQEHUDAKRIW | URP WHYROLG
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$VR -XH 3UXGHRNDD) LDGAOOKDG KLIK® @IXG DAHNZ W DD 1Q) YDOH VR P LOIRQ DGFUDHR PLAORQIGRP ' HHP B
+LIKO @IXGDMHNSHRP LM LGFOCHFDK VKRYWMP QM HOV 8 6 7WDXKY VHRXUMY REQIDIRQY/R RKHUS 6 JRYHOP HOADOKRIMYDQGIHIAHY DOGRUIRHIQ
JRYHIP HUAERQGY : H P OQEQ DO LOMFRP SDQ. XA CFFRXQAIKDALY GHLIGHS R RSP ) HWH XVHR FDK B | CROBMY WHGLEQ) DG ERURZLQ) R IXQ0/ BHEHD
3WXGHRND) LDQADCDNE IWAKEMADUH/RQD A0 EDAY ( [ FOGQ) WHQHAERIRZ LQIVIURP KLY LQMFRP SI). NG CFARXQAV3WXGHRNTD) LQDGADCKOG KLIK® @IXG DAHY
R P LARQDVR -XH DG-RUDHR PLAORQIWP ' HAH-PEHU

7 KHI RIBZ LQ) \BEGIVFVI R 3LXGHRDD) LODGAD SUCASDORXUAHVDGXH/R  KLIK® OIXGDAHN H FOQQ) GHARRIRZ LQIVIURP RAULQAMIFRP SDQ @XM CFARXQWY
| RAKHSHIRG/IQRFDMS

61 0 ROMV( QEHG- XCH

QP LR
+LIKO / LTXGS$ WHV EHILQRQ) R SHIRG
" IYIGHIB/D0GRUMIMOVR FSMIO URP \MEMGDUHY
$111ODAG ERURZ LQIV GO0/ FLSMICTRMMAY
& CBABCFRQMEXNROAR\KEMADUH/
7RED/HMGHW & CEAICS R
GKOHU-BXURDAY
&RP P RQB\REN GYIGHI/
7REDGKDHS HEXURDHY ' LYLGHIB/DOGYOMGHW VGRMRDS RV
SURRHH-B/I P WHIMKXORHR G-EW
5HSD P HQVR G-EW
7RED HEVE RIWY
1 HAQMBWW SHOH
$1I.ODAG ERURZ LQIV GO0/ RSHDICY CRMWMAY
70 KIGZV
2 \MHUFRISR DMFDK | BZ V
SKOUHLMKXDGRHYI RUHP SR HHWRAN SXURDHY/DQGRIMHU
7RICR \KHB PR
1 HAGRUDH GRIDH LQKLIK® QIXGDRHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBBBBEB
IFOGY PRI ,QAYIGDY UIH LQKUIDGFH FEBIYH/ PIAORQIURP IQMIMRIOIQXDFHVVEMGIN DG PIARQIWRP 3* 0 \MEMADUH/ IFOGY  PIARQIRP DKRAQ
FRP S0 IXQGH5E RHR RXUFSIYHIQXIFHEMGDUH LFOMYHR SURFHH3/DARADAG Z W \WHUHQXUIFHR DSRMROR WHE&RP SO0 1 I XDUDQMHG XQYHYOOM HSRIAHY PIARQIRP 3,&$
PIARQIURP IQMIDIRIOXEMADIH  PIARQIUP 3* ,0 WEMADW/DEG P IARQIURP REHAKEMGOUHY
5 HSUAHQN GOQ/\R DG URP \KEMGDUHYP OGHI RUFCBMICP DUHP HYXUERHY IGFOGY P LARQIURP IQMDMRIOQKDFHVEMGIINVIG P LARQIURP FEBYHUHQMIGFHKEMGDUHY
LGFOGY

FCBMIDFRQUMEXAIRY/R P IAIRQ\WR RMHUVEMGOUN/OG P LARQ\R 3,8% LFOGH FCBMIDFRQUEXIRYVR P LAIRQ\R [QMDIROIQKIDFH\KEMADUH/ DG P LARQWR RMHJ
\KEMGDUHY

37REDVOMGHN & DSOS MWW LGFOGHY \HIP HFONQBZ V R PITRQIUR 8 6 YBMCHIRY PIORY IR , QMIDRIOVOMGHAH/ PITRQIUP 3*,0 DIGRWBZVR P L@RO\R
S&RSADMIG2 WHIRSHDIRY 3 7RBDAMQHN&DEMICS AW LFOGVHIP HQNQ BZ VR PITRQIURP 8 6 %MGHAH PIARQIRP , QMIDIRTDHMGHAHY PIARQIWRP 3*,0 DG
RAUGZ VR P IIRQ\R &R SRIDAMDQG 2 \WHURSHIDIRYY , QDGAMRQ &RSRIDM 2 \WHURSHDIRQ/ KIS HNQ BZ VR PIIRQDG  PIEIRQ ASHAMWHD R 370] FDKIGZV 32 WHIFRSRIDMADK

16ZV 0053 6KOHIXOGFHYI RUHP SB HHWRAN SXUKDH/DOGRIHU DAKRZ QZ LMOWMVATEB!
( [ FOGFDK SD P HQNVP CEHRQWIGH WDNHABGLQWHKEVHDHVBHIRG
, FOG/FDK S P HOVP DEHRQ GYLGH IS/ GO GLOSURUSHIRG/
IFOGY  PLARQR SRFH/IURP \WHIWKOFHR WABICP HIXP WP QRAVAKDAZ HIHXVHGH FOMYHD \R SXURKDVHIXQRQ) DIBHP HQVIURP 3,8%
5 HEUAHQN GOQV\R DG URP \KEMGDUH AR \VKSSRWBMGHV RSHDMY GHB/
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" MGHG/DQG5 HMUVR &DSMUAURP 6 XEMADUH/

" RP HAIF LQXUDGFHWEMADUHY * XU \KHI LW P ROMVR 3UXGHRND) L(DADOAG RAFHYHAYIGHIEY | URP. IWGRP HWIF LOKUIGFH\EMADUHY | QDEAWR)
R SD QI &RP P RQB\RAN GYIGHIB/ RXUGRP HWIF LQXUIGFH RSHIDIRQYP D M) FDSMIDWR 3UXGHMI0) L(DGRDOE. RKHUP HIQ/ \KAK Dv O LIDMG GRAQ) DG VHQKUIGRH
Z I\ %HIP XA EDHG DHLADMY | Q \WH [ LIXATXOUAUR 3UXGHQAD) LQOCADDWFHYHG DUHMO R FCBMIDR PLORQIRP DKREBQ FRP S IXQEGE DGRPHME
FOBWYHIQAXUDFH\KEMADY

, QMDIRDOLOKDGRH \WEMADUHY ' XU WH LW P RQMV R 3UXGHOMD) LDCADOUFAHYHG GVIGHI/ R PLARY IURP W LOMIDIRIOLOXIGFH
WEMGEDUH |, Q DEAWRQ W S QY &RP P RQ 6WRN GYIGHIBY/ RXUIQMIDIRIOLQXUIGFH RSHIDIRY/ P D UM FOSMIDWR 3UXGHD0) LQOCADDE. RKHUP HIQY \KFK D/ \KH
WD P HWR SUH HUHG WHAN REQIDIRQVKHTS B 3UXGHD0) LQDADORURKHUDH LIDMY D LADMGGQAEQ) D LIDMG GHUYDIYHY/ DG HQKUIFHZ LKS 6 DIGYHP XA EDHG
DILICDM

2 \KHUNVEMGADUHY ' XUQ) WHILWAL P ROQKVR 3G LDADOHHYHSAYIGHGVR PLAORQIKRP 3* ,0 \XBEMADuH

5 HAIRNRQ RO AYIGHIBY DQG WMUQ/R FCSABOIURP \KEMGADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHIGY D0G RMHUWDQM HY R
IXQB/\R 3UGHIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 WIXOMRY ) XUKHU P DINAAFRQEMRQY FRXTS GHIDMYHD [P SCRAFCSMIDSRIMRY/R RXU
LQXUDFHFRP SOV Z KIFK FRXGB | XUNHUUA IR WHUCELOW R SO GYIGHIBY 0 RUHJHHIDED WHSD P HOAR GYIGHIG/E ) R RAUNKEMADUHY/V\KEMPAR G-FOLDNRQE
WHUY/ROGR ' LWARYDQGFDQEHDIHRMGE. P DUNHNRQAWR)/OOGRKHU CRRY

© AW URGHRAR RXUGRP HME LQXUDFH\KEMADUHY 3,&$ LVSHP MWGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNGHAI LHGXQEHUL HZ -HYF IQXIDFH@OZ. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHMY P RQNQDQ I HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WA Z KHIH RAURKHUGRP BN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-OIFIDWRWRAHR 1 H -HYH

&CBABDUHE-SE P HOWURP RXULQMCDIRDOLQMUDCRH\KEMADUHY IV \XEVANR GFOOSIX@RY BNXUP HOVIQWHIQMDMRDOWUMVARRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QU LFOQNQMDMR DO QAUDFH \VEMADUHY 3UXGHMDOR -CE0Q00G* LEUDGHL/ UH DWHSHP MRGWR SD. &RP P RQB\RAN AYIGHIB/ EDHG RO FOBX@IRQ/\SHAILHG B\
-CEOHHIQXIDFHEMQAV QY. ' IYIGHIB/IQH FHWR WHHLP RXQVOGRAHUIRP VR FOSMIDAMMEXAROP D BNXUHWH SURUCBSURYDOR WH) 65 7 KHUIX@RY 11VAX
\ HUHOG| RUERK 3UXGHONCR - CS0QDQG* IEIGRLY LUHIVO DK DAMUZ KLEK WP HWHERP P RQBVRFN GYIGHIGLP RXQIGHP IWHG\R EHSOG Z WRAWBLIRUDSSURYDO URP \KH
) 6% FOQEHGHMP IGHG

7KHEEONVR RAU3* ,0 \EMADUH/DYGWHP INMUMY R RAURKHURSHIDY \EMGDUHARSD. GYIGHBY/VOJHD XQUAXNRAMGURP DUHIXDRY WEESROQWV

6HH1RM  \R\WH&RQRIDMS ) LQDGADOGVIAMP HQV LFOGHS LQ RXUS$ QX056 HBRYWRQ) RP . IROWH\ HUHGG' HRHP B IRULQ RP DINRQ U1 DA Q)
\GHAILIF GGG BMIRNRY/

/ IXIGWR , QXUDQFHEXEMADUH/

: HP DDJHWHOXGEW R RULQMKUDFHRSHIDIRQV\R HOXUHWEE®! UHICE®! DQG FRIMH | HRYHVRXUAH/R FDK | GZ VAR P HADER RAUREQIDARYY / LTXLAW Z LMQHFK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE. DYDUHNV R \WRXUAHY LGFOGQ) SRINRIRVR OMXG DAHV 7 KH LOYHAR HUASRWMRIRVR - RAUNKEMGDUHY DUH LQAD DO \KH RYHIOT
MXNGEW R RUIQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WH WXL HOVR HIFK R RXU

SIRGAENIGHY 7 KLY HKOFH/\AWHAVASICHCBSTHG QP DG WHANGAW DvZ HODAKHLQMMWDMDQGFUEWIN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIEVR \WHSURGENTELONY

[ TXAGQW LV P HXUWHG D) DOWQM DD GHYHBSHS BHIFKP DNV \WDAENH LOR CFFRXQAKH FKOUIIRMIMIFY R ERW \WH DAVANSRINRIR DG WHAICH O/ \KDWH  \XSSRW H
FRIGHUDNEEXMWV R \WH YOURXY FDMRUHV R @IXG DAHAN |RUH 0P S WSHR DAAADQG FUHGWDXODW  LQ FDBXOWY LQMIBOOMXGW P HDXUAY R HYDOOM RXULQUXUDRH
RSHDNRQA @NXGW XQEHIYDURXY WHA VFHDURY L(FXAQ) FRP S \VSHALLF DG P DINHAZ LGHHYHQV © - HFRQIMXH R BEHIHYHWDANADK JHHDMG B RQIRQJ) RSHIDNRQ/ DG
\KHSUR LABIR RAUDMHV SRV GH\X | LIHHMIMX AW XQEHUUHDRIED | RIAVHHEGI A/ NFHIURY I RUHFK R RAULQUXUDGRH\EM G DUHY/
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7KH SUCASTOVRXUHY R @IXLAW | RU RXU LQXUIGRH \KEMADUHY DH SUP PV LMY HADQG [HH LGFRP H LQYHWR HOAP DXUMEY \DBV R LOYHWY HOV DQG DBV
DARADAG Z 1\ RYULQAUDGAH DQG DA RSHIDARYY Dv'Z HIDYLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONVAVRE @NGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD P HIV\R SRIA KRTEHY DG FREARREHY 1Q FROGHARQ Z W \KUWHIGHY Z WWGILY DY DG GHABRIR. GOQCRMW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P WIRQY JHIH.DODOG D LOVRDAYH H SHOHY SXUADAYR LOYHAR HONV WH SD P HVWR GYLGHIG/ R \WH SDHAKRTQ) FRPSDQ KHEILQ) DOG UHQMXUDGFH CRAYMW DG
SO P HQVLQFRQGHRANRDZ WK | LQDQRCQY CRAYANY

7 KHIRTZ LQ) EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUDFHRSHDIRQSRUWRIR R QIXGDXHN D/R WHEM/LQRFDAG

-XQH

3XGHMDO
, QKDGRH 3/ .,& 3UKFR/ LIH 7RED " HHPEHU

LQEIRY

&DK DIGWKRYIMP LQYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXCIN
6XEVRED
3XEQE HNXUW VHRXUME/ DVDUYDOH
7RED

BBBBBBBBEB
5 HEUAVHON GO DOHIMY YLHY. DG DVAKRK LGFOGHYERK GRP HANF DOGLOM CDARDCCRMW
QUHRVIXDDW LVEDHERQ1 $ , & RUHTXLYDDQADAD)

7 KHIRTBZ LQJ \EEGIVHVI R WHI DUYDOHR . RAULQMIDIRDOQKIGFHRSHDMRQASRWRIRR ATXGDWHV D/R WHEM/LQAFDMS

-XCH

3UXGHMDO * [ELDORU $@
R -D50Q / UH 2 \WH 7RED " HHPEH
IQELARY/

&DK DIGWKRVIMP LOYHAR HONV
) U HP DXURN LR HOV

+ LIK RUKLIKHWATXDDW

2 WHMDQKLIK RUKLIKHXATXODN
GXEVRAED
SXEQE HIXUW VHRXUMEY/
7RED

BBBBBBBBEB
L FOGV3*)/
5 HEUAHOV RULQMCDIRCIO QXUIFHRSHIDRYY H FOGQ) -0500
SUEWXDIW LVEDHERQ1 $ , & RUHTX
$VR -XH HARQRJ  ZHHIQMMGLQIRMHIP HMRUWRYHGP HOIHA ERB/

/ LTXLAW DXRADMGZ 1\ REHUDRRMMWNY
+ H3JLQ) DRI/ DARADAGZ W, QAMGOCE HMHP HYBWDMILHY

) RAMHSRMROR R, QGG HMHP HYBWDMILEAS / 0 WDAD\ H HRAWWGWURIK KHIILQ) Z HHQMILQIR DUDQJIHR H FKDQIHWEGHS FOOUHG DG RKMHUZ 78 HIXW
DOGLOMMMWADM GHIYDYHY/LOR GHAMR KHEI HFHIBQFSMICP DNHAIMNY UHDMGWR P RMVAYHHP DINHFRGEWRY ) RUDIX@EAVAXWRQR RX , QAYLGKOCS HHP HG\WDAD LM
UM P ODIHP HWDAD\ \FH32 5HKOWVR 2 SHDIRY/E. 6HIP HQA 5 HIVHP HWGWDRILEY” 7KLY SRMRQ R RXL , QRGOOS5 HIMHP HG\WDMILMIS/ 0 DAD\ UHTXLUH/
CFFHWAR ANXLAW R P HED, P HWRED) DARQYUHDAG \R\MHAHGHYDAYHY \XFK DV'SD: P HOWI RUSHIRGF
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\HABP HOW SXUKDHY P DUMEY DG \MIP LCDIRQY 7 KHHIOTXLAW QHH3/FDQ YD P DML GHWR CP RY RKHULMP V FKOQIHYLQLOAMMXNDA/ HIXW P DNV P RSN DG
SRIA KRE-UEKDNRJ

7KHKHEILQ) SRWROR RXL , QAYLGKOCE HHP HOBWDADLHS / 0 VADRD\ P D DOR UAXOVQ GHLYDAYH UHIIMG FRIDMICERAMIVIR Z KHDZ HIHLO D GHABRWBRMNRY
RUURP  Z KHQZ HOUHLO D QHABFHYHSRUMRD FRXQAMSDMEY 7 KH QHAFRTIAMDOSRMRQ G-5HIBY RQ FKOQJ HYLQ LOMIMNDAK DG HNXW P DUNHN UHDME R \WH P RXQAR WH
H SRXUVKHIIHG ' FBHOAQ) RQP DNANRGEWRY/ \WHFRIDMICSRIY WXL HONFDQ UAKXINMOP DALDOITXGW GHH3/Z KHDZ HOHIQDGHABRWERIUMRY

) RULIQH FOQIHKHZILQ) DARMMEY

: HHP SR YDURXVKHZILQ) DADLHAR P DD HSRAQIIOH SRKUHWR I RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMWAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) \MDAD\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV VR \WH&RP S0 TV RYHDEUHM O RYHMXW RQD GYHILIHGHMWEC
DLV

: HKRT ERK LQMEGDODOG H WEDOKHEIHY SUP DUO \R KHIIHRXUS 6’ HIXLYDBQATXAW 7 KHH KHEIHY DOR P MIDM YRIMW 1O WHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXKEY 1URP FKOQHY 1O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG LOYHIR HOV KHEILQ) RXUS 6' - HIXLYDBIAHTXY DAEXEE®! R FKDQIHY LQ WH\ HD8 6'
H FOQJHWDM

) RUDGAURDOQ RP DNRQUHIEQ) RAUKHIILQ) VDA, \FH32 SHXOVR 2 SHDMRQ? P SCPWR ) RIIQEXUWHA ( [ FKDQIHS DAV

&DK \HNBP HON [ URP WHH KHEILQ) TRV BAKONQ FDK | BZ V EHE HHQ VKEMGDUHV R 3UXGHRIID) LODGADOD0G HWHULQM DIRDOEDHG \KEMGDUHY RUH \MIIC
SDMY 7KH FDK | BZ V DUH G-BHIHWRQ FKOQHY 1Q IRMIQ FXUMER  H FKOIH WDAK DG \WH CRIRIOIP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQU LA HD
G-SUHADIRQ RMHUDDH \WWIGHG SHIRG R WP H FRXTE UAXONQ GHAFDK LQGZ V' Z KIGH DMIQU LFDQA HY CESUHLDNRQ FRXTS BAKXINQ GHAFDK RANBZ V 7 KH I RTRZ LQ) \BEGV \HA
| R LG RUP DINRQCERXWHNDW VHIWBP HON DQG\WHGHADRHARACELON UAKGNY | URP \MHVHKHEILQ) CRMMMA/UHIDMG\RWH\ H DG RMHUPXUWHCAHY | RAKHSHIRGYIQEFDMG

61 0 RQMV( Qa5
-XQH
&DK 6HMBP HONV5 HHYHG 306G
QP LaRQY/
, QMO HIH
([ WO HRIH/
7RECE.DK 6 HMBP HOV
SWHV / ICEIOAH. -XQH " HHP EHU
QP LARY/
, QMIIBOF HIIHY/
([ \MQO+ HEIHY
7RSS WHV / ICHONY
BBBBBBBBEB
5 HBUAHQNV QMDD CRNRQY EHE HRLQMCDINRDOEDHGDQG8 6 EDHGHQMWY $ P RQNQRAGOMHIURP WHS 6 EDHGHQIMAASHISHARWH/
,FOGH QRQ\ H UHIMMG FDK \HIWBP HOV WFHYHG SOG R PIARQ SUP DUO GHIRP LCDMG 1Q$ XWADIDQ GRI &KIGDD SHR DQG %40 LODQ W0 DG PIQIRQ SUP DO GHIRP LQDMG 1Q 94T LODQ UHID
&KIBDQSHR DIGS$ XWADIDQGRIMUI RMHM] P RQMYVHIHG-XH [1ae] UASHRARYHD
,FOGVQQ\ HQUDAMDWHN HONMY R PLARQ SUP DO GHIRP LQDMG QA 1ADQ U0 & KIBGDQ3HR DYGS$ XWADIDQ GRAUD/R -XH 0O  PIARY SUP DUO GHIRP IQDMGIQYAD [IDQUHID
&KIBIRSHR OGS XWDIDQGRMUD/R ' HHP BHJ
$VR -XH CBSR [P DMY PIARY PIIRY  PIARQDG P IERQR WHQHAP DIHAYDOH/ DHVKHEXBG\R VHABILQ DQG\MHIHD W UASHRYHD 7 KHQHAP DNHANYDOHR
WHDAHV QCELQWY Z @YY Z W FKDQILQ) P DNANFRQEWRQAR \KHH \WAKHIHDHGR FRIAERQAQ) R IVHMR) SRIMRY/
3* ,0 RSHDIRY
7KH SWASIOVRXUHY R @NXGW IRURUIFHEDHS 3* ,0  EXMCHMAY LGFOGH FDK [GZV IURP DIWHAP DIIHP HQWVFRP P HIRDOP RWOIH RWLCDNRY 06 VHVAQ)

AWMV OQG (QMIDOD0G H WO XQAQ) |CROMY 7KH SUCASIOXH/ R @IXGW IRURXUIHHEDHS 3* ,0  BXMGHMAY LGFOXGH JHHIDDG OGP LQVRDAYH H SHOHY/
| CAOBY RXUFRP P HIADCP RMDIHETREMQHW 1XQAQ) GHB/R RANHHGOIGEFR LOYHAR HYERWRIR DOG AWIBARVR QYIGHG/DGWHMO/R FOBMIDR
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3UXGHMD) LDQADD 7KH SUP DY @IXAW UMY IRURXUIHHEDHG 3* ,0  EXMGHAAY UHDM R \WHU SR MIELQW Z KIFK LV 1P SCRMG B\ P DNHAFRQEWRYY RXULOYHKE HY
P D) HP HQASHURUP DRH DQG FOHQAHE-P SR : HEHIHYHWHFDK [ GZ VIURP RXUIHHEDHG3* ,0 EXMQHAHYCUHDGADOMR DN WHPXU-OMINGW BN HOWR
WHHRSHIDARYY Dv/Z HIDY WML HOMKDNRXEB CUVHXQEHUBDRIED | RIAHTEGMUMAHDURY Z KIFK DHP RMRHGWURIK \WHXVHR LOMEDCP FDXUY

7KH SUCASOOVRXUAHY R @NAGW | RURXUVHHG DG FR LOMW HWV KHIS 1Q RXUS3* |0 BXMQHMAY DH FDK 1GZV IURP LMW HONV FDK IGZV IURP RXUIHH EDHG
BXMGHAAY DV GAAUEHG CERYH ERURZ LG AQHV IR LOMEIOWRXUAHY LFOGQ) 3UXGHMIDD) LDGADODOG 3UXGHIMD) XQAQ) // & *3UXGHIND) XQAQ) DZKRD RZGHS
WEMGADY R 3,&$ DG H WDOWRUHY LGFOAQ) 3% ,0 IV QP LWMS UFRAYH FUHEWDAMI 7KH SUGASCOXNAY R IXAW | RURUMHHG DQG FR LQYHWR HOV LGFOXGH P DNGY

LQHXR HOV VR \KSSRIBXMQHN JURZ \K DQG SO 1Q) LQMMIH SHOH [ URP \WH LOMEIODGG H WGDOERURZ LQIV XVHG VR | XQG WRVH LOYHW HW 7KH SUP DY @TX.GW UMY
LFOGHWHLCDELON R\HIDRHVLQDWP HY P DOGHU GHRIGHVIQWHYOOHR DAV DQG FUHAVEH DXV

7 KHHKDYHEHHQ QR P DMIDCAKOQ AR WHATXAW SRIMRQR RXU3* ,0 RSHDMRQMGH' HHP BHU
$ OMLODHERXUAHVR / LTXIAW

,Q DEAURQ R DAHAEDG [ LOGAQ) DV @VPAHG BHBZ. 3UXGHRINO) LQDGADDDOG FHBEQ \KEMADUHY KDYH CFRHW \R RMHUVRXUAHV R @IXGW LFOGQ) W QRFDAG
XQHXUHG FRP P WG FUGWIAMMY P HP BHIKLS LQWH) HEHIDOF RP H/ RIQUOONR 1 HZ <RIN DIXQEQ) DIUHP HQNCROWN Z 1\ ) D HJO OF FRP P HADOSCSHUSIRIUP V
DQG FROMYHQNILCDGAQY | CAONY IQWH IRP R | CROWN DIUHP HOV ) RUDGAMWRIOIQ RIP DIRQ UIDEQ) WHH\RUA/R @IXAW VHIRM R WHS QXGWS , QMIP
&mmmmmpw ) [CDADOG\VBMP HW FRQEIGHG KHHOQDG 1 RM  \R \WH &RQRICDMS ) LDGADOS\VBAP HON LFOGHS LQ RAUS QQAMOG HERVRQ) RP . IRUWH\ HIUHG-G

SVWHAEDVHG) LCDCAQ)

: HFRIBANDXHAEDHE RIVHRXUG | LDRQ) Z WO RAULQKUIGRH DG RMHUMKEMADUHY [FOGQ) WEQLRNRQ/\KAK DY VHRXUMAY GREQ) FRP P WG DG XGFRP P WG
WEXUAKDH DIWHP HON DQG P RWDIH GRIDUWRTY \R HOUD\SUHIG LFRP H \R ERWRZ 1XQ3/ RUVR | CAOMAMWDAQ) CRAMW 7 KHH SURIUZP V DUH SUP UKD GIYHDE. SRMRIR
KRIEQIVR XM WDADUH GOEEG! EDHG R FRXQAMSOW G-P DG | RUWHAH VHRXUMAY LQ WH P DUNASOFH 7 KH FRIDADOUFHYHS LQ FRGHANRD Z LW \WHH SIRILP V 1V
SUP DUO XVHE VR SXUKDVH VHRXUMIEY LO WH VKRWIAMLP \SUHIG SRINRIRV R RAULQUKUDGRH HMY | QYH HOW KHIS LO WH \KRWAMP \SUHIG SRINRIRY LGFOXGH FDK DG FDK
HIXLYDBOV \KRWMP LQYHAR HOV SUP DUO FRERIDMERQS/ P RMDIHGDQ/OQG L H3P DAY SUP DU® FRIDALDT] HG GO0 REQ) DARQY DG RKHUMUKRMUHG \FHRXUMEY
Z W DZ HIKME DHDJH@HDAP HR SXADHE WHWKRWMP SRINRIRVR |RXU\ HOWRUGW ) GBI UDMDXHNVFRP SUMHWWHP DMUMY R RAUMRVIMP \GUHIG SRNRIR
7KHHKRYWMP  SRIRIRY DUH VKEMPAR \SHALLE LOYMHWY HOASRIR, WBAP HOV Z KIFK CP RY REHUWLQIV GR QRADEBZ. | RUMLI QU LFDQADRHAICELAWNY LQMBMAIDM GAUDMR)
P WP DRK

7 KHIRTBZ LQ) EEBIVHIVI RUW RAUCCELOMA/ XQEHUDMHAEDHG RAVHRXUHG LQDAQ) SIRIUP VDVR \WHEMVIGEFDM

-XCH " HHP EHU
3), 3),
([FQQ ERHG ([FXQQ SRHG
&RHUBN %UBN &RH UGN UBN
" IYMRQ " IMMRQ &RQRIEDMS " IYMRQ ' IYMRQ &RQRICDMS
QP LaRQY/
6 HRXUMW/VRTS XQEHUD) UHHP HOM\R WHBXURKDH
&DK FRMMIDO RUGDHE VHRXAUWY
6 HRXUMW\NRT EXWRNY HBXURKDHG
7RED
SRMROR CERYHVHRXUMAAKDAP D EHUHMIHG\R\WHERP SDQ
RYHQIKWHIXUQ) 1P P HADMUWMDR \WHFDK FROMIDOD
: HJKWGDHIDIHP DX 1@V
BBBBBBBBEB
7KH@O DHDIHRANBEAQ) EDDGFH I RUKH\WUHH DG WUH DG M P RQMYHIEG-XQH zZo/ PIGIRQDYG PIQIRQ LASHAHD IRU3) , H FOQQ) WHEMHE %N AYIMRQ D05
P LIRQDQG P LAORQ WASHAYHD | RAWHE RHGYUEN GYIMRQ

, GFOGHX\W DIRQR H WD XQAQ) | CAOMVIRUS* ,0 VARP P HIADCP R HRIWIGDIRQBMGHY
([ FOGANHRXUMHARDP D EHUAMCHG\R \WHERP SDQ. RYHILIKW
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$VR -XH RXUGRP HINF LOXUDGFRH HOMNA KOG DWHIV HDILE®! | RUWH DAHAEDHG ROVRXUHG | LQDRQ SIRIUP VR HARQ R ZKIFK BARQZ HH
RO 7ENQ LOR CFFRXQAP DINNFRQAWR)Y DG RAMBQEQ GO EDDRHVDVR -XCH Z HEHIHYHSSUK LP DAMD EAROR WHUP DQQ) HIJLEGI DAHVOH
DA GLEEM LFOQQ [5SR P DMD BEARQUHDMY \R3) , H FOAQ WHEGVHGUBNGAYIMRO R ZKFK  ELAIRQUHDM/\R FHIBQ\FEDUDM DFFRXQIVDQGP D
RO EHXHGI RUILCDGAQ) CRAYMA/ HDMWRWRHDFFRQV DGWHUPOQQ BARQUADIMY \R\WHE RHGYBAN AYIMRD

) ICOQRQ) $ PAMWHY

$VR -XH VREDKRWAMP DOGERY WP GEWR WHERP SIQ RODFRORIGDMGEDLVZDY  HARQ DGFUDHR  BARQIWRP ' HHP B 7KH
| ROBZ L) \BEGIVAVI R \VRECFRORIEDMGERIRZ LQIVR \WHERP SIQ DVR \KHEM/IGEFDAM : HPD 1URP WP HVRWP H VHNVR UEHP RUBXUADHRXURXMBEQ) G-BW
VXU \MURXIK. RSHD P DUNHASXURKDAY LOAVIGOD QHIRIDAG WIQLAMRY RURKHZ M $Q WWAK CAIRQY Z LEDG-BHIG RQ SO P ONHAFRGEMRY/ RXUAIXAW
SRR DOGRKHUIDRRY

-XCH " HHPEH
3UXGAD 3UXGHM0
YRURZIQIV ) IGDQADO GXEMADUH/ &RORIEDMS ) LODQADO EXEMGDUH/ &RORIEDMS

IOP LARY

* HOHDOREQ DARQVKRWWMP G-BW
&RP P HIADOSSHY
SXUHVERWROR &Y \MP GEW

6XEVRAND

* HHDOREQIDIRQERY \WMP GEW
6HIRUGEW
~XQRMERBADMGEW
6XLBONVCRA

6XEVRED
7REDIHHICREQI DARY/

/1P WG DG QRO UHFRXHERWRZ LIV
BKRYWMP GEW
SXUHYVERWROR &Y \MP GEW
| R WP GBW

7RIEDIP (WG DQG QRQ UHFRXWHERURZ LQIV
7RICERURZ LQIV

BBBBBEEEBB

$PR><QM1HQW DAHVXQEHMR | DUDQIHP HQVR P I@RQDEG PI@RQDVR -XGH D' HHPEU UASHAIYHD $ P RXQVIGFOGH FUHAWIONHG GRAMMMKRMUY XVHG R LD

* XGHICHS; ;5 WAHYHYI RUBMGHNVUHQXBGWR 6RP HYH/B HIQO DK

/LPMGD;GQ?QLDMHERILD?ZLQ] SUP DO WSBHIN P RWWDIH G-EWR - RUVKEMGDUH/ \WDAKDY UFRXH RQD R UHDOHEM LOYHAR HIASURSHWY R P IRQ DG PITRQDVR -XH sae]
" HHPEU UASHAYHD DQGDGIY. RQDFHAWIFAMN WDAKDV UHFRUHRQD R FRIDMIOSBEIHGE \WHERP SIQ R P I@RQDVR ERK-XH DG HHPEH

$VR -XH DG’ HH-PEU WH &RP SDQ Z DV 1Q FRP SUDQFH Z W DEDGHEVWARYHION UADAG \R \WH ERURZ LQIV LQ WH \BE®! CERYH ) RUDGAURIC
IQRP DIRQUIDEQ WHERP SIQ) \KRWOG G WP GENEQIDIRY VHLRM  \R\WHS QXQWS, QMIP &RORIEDMS) LOGADC\BM HWVFRQEIGHSKHHODG 1 RM
VRWH&RQRICDMS) | DGADO6\IAP HOVIGFOGHGIQRXUS QOO FHBRVRQ) RP . |RAWH\ HIUHQGHG' HA-P EHU

3UGND) LDHDWVARORIDM ERIZ IQVGFUIDHE  BARQIRP ' HHP B ,Q0 DK WHERPSIQ IMKG P LARQLQDIJWHDMSUCASIC
P RXQAR PHIXP \WP CRAV GH Q0 DFK ,Q0D WHFRPSI) UEHPIS IQIX®  HAR LQ DIJWIDM SUGASIODP RXQAR MQRU
\WERADMERAVGHIQ

7HP DQG8 QYHIDD LIH5 HIH) LODGRQ)

© HXVH FEBYH UHQMUDFH \KEMGDUHY R | LGDFHWH SRMRQ R WH IR UALYHY BTG W BHKHIS B\ RAUGRP HIF @ H LQXUDGFH FRP SDQHY XQGHUS HIXTMRD
©; DQG* XGHIGHS ; ; ; \WDAZ HARQUGHAMR EHQRQ HRGRP LF 7 KHILGDGAQ)
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DUDIHP HQNLOYRYHWH UHQAXUIFHR WP DG XQYHYDOM HEXMGHN VR RAUFDBIYH QKUY DG \WH IMXOGFHR VKOV CGRAVE! \WRVH FOSWWYHY\ARDATUH\WHDAG D/ FDSMIC
IRUMBIMRLY  SXERAY 7 KHH VXSOV QR DUH \KER QDA WR SRIR KREHJREQ DIRYY DG WHSD P HMWR SUCFLSDODQG LQAMMINRQ WWH VKLSOV GRM/FOQ R EHP DEHZ WK
SURIQMXDFHUIXDRY CESURYDD

- HKDYHHMIHG LOR DI P HONVZ 1\ H WLCDOFRXQALSDMEY SIRVAQ) | RIWHIMKOFHR \KLBOVGRMVE! RAUFCBIMH UHQAUAY IQUAMQ! RAKHUFHSR FUEWIONG
R F&UEW IONHG1 RMEWEMIY  $ VR ERK-XCH DG HHPEU Z HKDG&UHEW LONHG 1 RMEVIKRMUAYZ 1 DQ DI U-) DMIWKDRHFCSCAW R
P LEIRQ\R WSSRWE HIXOMRY; ; ; WAHYH/ R ZKIFK P IQIRQ Z DV RAMBQAQ) DQG P DMV 1Q 7KHH CP RXQN H FOGH FUHEWION-G GRM WKRMUBY XVHG \R
ICDQFH* XIGHICHS ; ; 5 URHYHV I RUBAMGHW BHQKUHG\R 6RP HIFAB HIQO DK 8 QGHUKH DIUH-P HOW \KH FEBWYH UHFHYHV LO H FKOQIH | RUWH\KUSOV QRMVRCHRU
P RIHFHEWING QRM/IMKHGE. D\SHADDSXSRHD IADMR \WH&RP SDQ Z W DQ0J.J U DM SUKGFLSDOEP RXQAHTXDOMR WH VXSO QR RAMBAQ) 7 KH FOSIYH KRB/ WH
FUGWOCN-G GRM/ D/ DAHV\KSSRIG) 5 HIXDIRY; ; ; RU* XIGHIEHS ; ; ; QROHRQRP LIF BAHYH/ D/ CSSOFCEG! ) RUDGAWRDOLQ RUP DIRQ UHDAEQ) RUKUHEW NG
1 RMEVUKRMUBY VHHE0 DOIHP HOAV' NAXAWMRQDIGS @WOMYR ) LDIADORAWRODIG5 HXOVR 2 SHDINRYZ / [TXGW DOG&DEANCE HRXUFHZ ) LDGAQ) $ AU LORXU
$QOBHRYWR)RP . IRMWH\ HIUHGEG' HHPBU

$VR -XH ZH DOR KOG RANBEQ) DQ DIJWIDMR PIARQR GEAMK-G IRUWH SXBRHR LQDAQ) 5HIXOIRY; ; ; QROHRERP IF UAHYHY ,Q
DEAWR) DVR -XCH IRUSKERH/R ILQXAQ) * XGHICHS ; ; ; QROHREP IF UWHYH/ RHFBMHKDG P ICIRQR XSOV QRAM/RANBAQ) \WDAZ HHIWKHG
RO LIDM/

7KHERP S0 LQNRGFHE XSG YHURY/R IWIQAYIGDON HSIRSFENVLOFRMGRIRDZ LK \RHUTXLP HYWR DERSWBUIGAS®! EDHGUAHYLGY) B\ -0 7KRH

XSEDME SURGFWDHPXUHQ® SUFHG\R \KSSRYWH SUGHSE! EDHEWIMRY BV YHGYHY IWRAVWHGH-G | RUBVHYHI LDGRQ)

211 YDDQFHEKHS UDQHP HINV

6HH DEAWREOLQ RP DIR) WIDEQ R| EDDEFH\KHADUDQIHP HOVIQ 1 RM  DOGRMUFRPPIWHONVIQ1RM R \WH 8 QDXQAWS , QMIP &RORIEDMS ) LDGADC
6B HOV

: HER QRADYHUABGHS RUFRQIMGI HONQMFMAVLO DAHAMAIQU HUHG R XFRORICDMS HIMY RUYDUDEGILQMMAVIOXFRORIEDAG HMMEY RURKHMP [OUMBQLFIRDY
DUDCIHP HQN RUUHIMRQKLSV WDAHYH Dv FEWANXGW RUP DINHAAIMN VXKSSRYWKDAZ H EHIHYH DUH UDRIE® ONHD VR KDYH D P DMUIDOH | HAARQ RXUI LCDGADOFRQAWRD
FKDQHV/LQ! LDGALDOFRQGMRY UHYHOHVRUH SHOHY UAXAOVR RSHIDIRYY MIXGW FDSMIOH SHIEWMUAY RURKUDFRAHWAR RUUHTXLUAP HQWVI RUFCBAMIOCUARXUAHY , QDGAURY ZH
RRMOHUHDIRQKISVZ W D) XFRORIEDAG HMMANKDAHFRUPNOID TP MGVR DURZ. CRMMWA/WDAVTAQBMRAUNMDO HIR RUCFAHW R DARADAG DAHV

5 DAQIV

6HH 20 DOIHP HAV' VAXWIRQ DQG $ @DOMY R ) LDGADD&RIGURY DG SHXOWV R 2 SHDIRYZ 5DMIV 1Q RAUS QQMO5HERWRQ)RP . IRUWH\ HIUHGG
" HPBEU | RUD@VAXWIRQR RXUI LQDGADOWHIW DG FUHAWIDAY VDG \WHULP STRARQRXUBXMGHN

7 KHHKDYH EHHQ QR \LJ QU LFDQAFKDQY HY RUCRINRQY LQ UDMY V RUDMIV RABR\ | RUWH&RP SDQ WDADYHRFFXWHGMQFHWHILOQ) R RAU)RP . |RUWH\ HUHG-G
" HPBEU

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DUNHAUMN LVWHUMN R | CRMDINRQY LQWH YOOH R | LCDQRLDOLOWMKP HQW DY D BAKONR  CEVROM RUUHDMYH FKOQIHY LQ LOMMXDMY | RILIQ FXUHER H FKOQH DM/
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO Q) GHIUHY RAUSURGAEN DG VHLYLFHY DG WH QMR HOATRRYMNAY\XSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UM LPAUHG DG RUMRDAMILEY | RUP DDILQ) WLVUAN YDV B\ SIRGFWS VR -XCH \KHUH KDYH EHHD QR P DMUDOFKDQIHY LQ RUHFRGRP LE H SRUXUH\R P DA
IR ' HHPEHU DGHAUSIRQR ZKIFK PD EHIRXGIQRUS QQMO5 FSRWRD) RP . IRUWH\ HUHGG' HR-PEHU SWP $ 4 XDOMIMYH DOG
4 XDDEYH' DWFERKUBVIERVO DINVG N [LBGZ LK \RHEHXUMEYDQG( [ FKOQH&RP P MRQ 6HH2, WP $ 51WN) CRRY LFOG-GIQWHS QQUBHRRWA)RP . IRU
WH\ HUHGS' HHP B I RUDQVAXWIRQR KRZ. QI LEXOVROGURQVIQWHI LDGALOCP DNANDG\WHHRGRP\ JHHIDDM P D P DAUDED DGYHYHD O HAARUBMGHY
DOGUAKOVR RAURSHIDARY/
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, QREWR HOXUHWDAKH LG RIP DIRQZ H P XWAGVRERH LQ RXUI LOQIVZ W \KH6( & LV UHFR.GHS SURFHIHG \XP P O HG DQG WHBRIMG RQDWP HY EDLY WH&RP S0 v
P DO HP HQMQFOQQ) RUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LDGALDCR |1 LFHJ KDYH UHYHZ H5 DG HYDDOMS WH H I HAYHIAW R RUGVRBRKUH FRONRY DOG SURRHBUWA DY/
HIGGIQ([ADYHSPBX®! D H D/R -XH YDHSE RQVKAK HYDODIRQ WH&KIH ([ HHAMH 2 11 IFHUDQG &KH ) LGDGADOR | LFHUKDYH FRFOGHG \WDAVDYR
-XH RAUGMWERKUH FRQURY DG SURAHBUWA/ Z HHH I HAMH 1 R FKOQIH LQ RXULQM QDOFRQURORYHUI LQDGADOWSRMY DV GHIGHSLQ( [ KDQIHS A6 X® D |

RAPAUHG GAUQY WHDXOMMIHG-G- XCH WDMDVP DMIDD O HAMG RULYUDREIED NHD WP DMIDID O HARXULQM GDOFRQURCRYHU LCDGRLDOUHSR MY
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6HHIRM  \RWHS QXQWS, QMIP &RQRICDMS) LOGRDCA\BAP HOVXQEHP2 / MIDMRQDJGS HIXORY 0 DY |RUDGHAUSWROR FHIEQ SHIGQ) OMDIRQDEG
UIXTRY P DWYDH Y XV DG AHYBQUMMWR RAUBXMQHRAYSUIAHOMEE) \WKFK P DY Z KLFK LVIGFRIER DMGKHHOB U HHFH

,7(0 $ 5,6 )$&7256

<RX WKRXT FOLHX@ FROUGHUWH UMWY GHAUEHS XQEHUR5 WN ) CRRLY IQRUS QQOO5 HIRWRQ) RP . IRUWH\ HIUHQGG' HR-P B 7 KRH UMY FRYXG
P DAUDED O HAARUBXMCGHN UAXOVR  RSHIDARQYRUI LCDQRDCFRAWR) FDAVHWHWDAQ) SUFHR RXUSRP P ROGWRAN VR GHRICHP DALDID RUFDAOHRXUCFXDOAXOVAR GLIHJ
P DAUIDID [URP \WRHH SHRMSRAWRHH SUAVHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHAHUMNY DUHQRA FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPNGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DOGWHUMWR RAUBXMCGHAFY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4
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F 7KHIRIBZ LQ) \BEBISIRVIGHVIQ RUP DARQCERVEXUADAVE, WHERP SO GAUQ) \WHWUHHP RQMVHIG-G-XCH R IW&RP P RQ6\RFN
7RE0L XP EHUR
6KDUHY/3 XURKDVHG
7REQL XP EHJ $YHDIH DV3DUAR $SSWH P DM' RIDU9 DOHR
R 6KDLH/ 3UFH3D0G 3XEQFO $ QURXQHG GKOLH/WDD D, <HWH
3HIRG 3XUKDHE SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
$SUO WRXIKS SUO
0D WURAIKO D
-XCH WURKIK -XQH
7RED
BBEEEEEEEB

,FOGHKDIVR &RP P ROGVRN Z WKKHIS | URP SOMASDQWVI RULGFRP HVY] Z IWKRTIQ) SXUSRVHYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GUQ) WHSHIRG 6XFK UHXMFAG WRAN XQWZ HHRUIIIQDD IWKHG\R
SOV SOV SXUKCQAR WH3WKGHQIND) LQDGADD, @ 2 P QEXV, FHYH3 @R

Q' HHPBEU 3UGRID) IADWVYRIGR ' LWHARLY DAKRU] HSWHERP SO \R WHSXUADH DAP DIDIHP HOWGVAHIRY XS\WR AIGIRQR IWRXAMBREQ) &RP P RQB\RAN GUQ) \WHSHIRG I URP - DAY
WRIK' HHP BHU

7KH OSSR LP DM GRIU YOOH R VKDWY WDAP D\ HAEH SXUKDHS XQG-UWH SIRIUP GRHY GRAUH GRADQ. CBSTFCEG H AV Y SD CEB! 1Q ARQGHARY Z W KD
WBXUKDHY Z KLFK LY UHFREHG DY SOWR \WHFRWAEDAY R WD WRAN DQG LY DAFHWHS RQWH I IUYDOHR WRAN USXURDHY UBAEGE WHIDUYDDHR DO KDWY MKHG
GUQ) \WHSHIRG

,7(0  27+(5,1)250%$7,21
&RP SDQ 7WDAQ) 3MQVRURNHIS UDQIHP HONV
2 XUGLHRRY DQGRILFHY DVGHIQGLQ([ACQIHS B X®I D | PD 1URP WP HVR WP HHOMILQR STV RURKHUDUDQI HP HIVI RAWH SXUKDHRUNIBIR. RAUMKDUAY

WDADUH LOMIGHG VR \DIM\ WH DI LLP DAYHGH HOHFRQAWRY/R 5XB E = F RIPD UBSWHOWDGQROSX® E  WIEQ DUDQIHP HYWKQGHUWH( [ FOQIHS FW XUQ) WH
TXOUMUHIEG-XCH RWFK STQ/RURKHUDLDQIHP HOVZ HHDERSMG RUMP LDAG
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&XUHG FERWO)RP .
$ P HOGHG DOG 5 HADAG 98 /IZVH 3&@,@)@@0& HIHAYH 6HBM BHJ OREDM B HHHFHWR ([KEW R \WH
SHIMABOAWGFBAP B XUBHOM FERVRD) RP

6HANRD  &HWIFDNROR WH&KIH ([ HRXWWH2 [1IFH)

6 &HWY R \WH&KIH 1A
6HANRD  &HWWIFDNROR WH&KIH ([ HEXMWH2 1B
6 &HWY R \WH&KIH 1A

,QABFH' RPXP HOW WHLQWIFHGERAXP QMR QRATSSHDULQWWH, QMIRMYH' DI LOIEHFDAHIW; %6/ \BIVIUHHP BHEEH5Z MMOQWH, QICH
L U5/ GRIXP HQV

7O RFP\ ([ WMRQEFKHP D' RXP HV

70 RERP\ ([ WMRQ&DBXDIRY/ LONEDH' RRXP HW

70 RERP\ ([ WMRQ/ DEHD LIONEDH' RRXP HW

7O RFP\ ([ WMRQSUAHEBIRY/ LQNEDH' REXP HQWV

70 RERP\ ([ WMRY' HIQWRY/ LONEDH' ReXP HW

&RYHBDIH, QMIFYH' D) 131 |RP DWGDV, QIGH; %6/ DGFRQEGHGIQ( [ KEW
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7KIRIKRANKLYA XOWD 5HSRWRD) RP 4 \WH&RP SDQ PD XVHRHMEIQCEEMYDIRYY CRIRQ P VDQG\MP VVZ KIFK DIHGH LQHG EHBZ

3G QWA

&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3WXEVLGLDULHV 3UXFR /LIH ,QVXUDQFH &RPSD(
*LEUDOWDU /LTHH *LEUDOWDU /LIH ,QVXUDQFH &R /W3 XFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3VUXBWLGNDLQ HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) EED YMLO®BUXGHQWLDO )LQDQFLDO ,QF
3*,0 75? JOREDO LQYHVWPHQW PDQDJHPHQW EXTHQWYYD @ I) B0 %GEHWLIDGHOWOFQDRQGLQJ //&

3%,0: 3*,0: DGKZDQL //3 3UXGHQWLDO ,QVXUDQFRKHE&UXGHQWLDO ,Q\HPHLQ FiB
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMNGHROWBLROWR I/MDBEDQ 7KH 3UXGHQWLDO /LIH ,/QWXUD
3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSD®H RUVIMEZDGWYV H\ 3UXGHQWLDO )LQDQFLDO ,QF
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$XIX6WDU

%RDUG
&ORVHG %ORFN

&UHGLW /LQNHG 1RWUHIHP BIRRMWXDIHWVK H[W
)

(PSRZHU

([FKD @ FM
YDUPHU ODF
YLWFK

YXQGUWKKHOG

*XLGHELQH

' HIGHS7HPV
7KBOOVWDWH &RUSRUDWLRQ 2WKHU 3RVWUHW L EHRKNIW P KIOBIOMWK/ FDUH DQG OLIH
WKH &RPSDQ\ IRU LWV UHWLUHG HF
DQG FRYHUHG GHSHQGHQWYV
$XIX6WDU /LIH ,QVXURQFHUWR ZTHDVLRQ %HQHILWWQGHG DQG QRQ IXQGHG QRQ FRQ
2KLR 1DWLRQDO /LIH ,QVXUDQFH &RPSDQ\ SHQVLRQ SODQV ZKLFK FRYHU VXE'
&RPSDQNPSORVHHV
3UXGHQWLDO )LQDQFLDO V %RDUG RULMPHFWRUYV 3ULVPLF /LIH +ROGLQJ &RPSDQ\ /3
&HUWDLQ LQ IRUFH SDUWLFLSDWLQ3UIQAPLFDSIFH SR O L3FULHAP DR G IHOBKLAMXUDQFH /WG
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG IRU WKH
SD\PHQW Rl EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH
SURGXFWV
HUQDO FRXQ3WHYVSDE WHH, D W H R DIDCVIPRIGIRD FVEKHL QVXUDQFH ,QWHU
LVVXDQFH RI VXUSOXVY QRWHV E\ RXU FDSWLYH UHLQVXUHUV LQ UHWXUQ
IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV
*UHDMVW D QGHAUW DEBMIQ X LW\ ,QVXUDIHIKODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3RC
&RPSDQ\ RI 1HZ
<RUN QRZ NQRZQ$DWXPWRZBVUXUDQFH &RPSDQ\
RBPHULFD DQG (PSRZGMLWIHQVXUDQFH &RPSDQ\
RI 1HKRUN UHVSHFWLYHO\
7KH 6HFXULW L$HFW (RAKD QJH 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HUYL
YHG HIUDQFXOWXUDO ORUWJDJH &RUSRPBWYR®Y 5H 6RPHUVHW 5HLQVXUDQFH /WG
JLWFK 5DWLQJV ,QF 6WDU DQG (GLVRQ $4X ¢ WO@HVMHN ,QV X D QBH \&RQ /1WIiE

,QVXUDQFH %, RPEQONO®FVRODQFH -DS
DQG* (GLVRQ 6HUYLFH &R JWG IF
$PHULFDQ ,QWHUQDWS§RQ DRR OORDEY

$VVHWYV WKH &RPSDQ\ UHWDLQV WKFPD O HARWNW RHYRIDKWBRMBIRXMOG BHVROXWLRQ /LIH ,QVXUIL
FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV

7KBSSOLFDWRRQXPMWMWRE RI /LIH ,QVIUEFAF RISROLFLHV+ 5 DOVR UHIHUUHG WR DV SR 2
ORGHO 5HJXODWLRQ

+DUWIRUG )LOQDQFtD@WIRUG )LQDQFLDO 6HUYLFHV *URXS *$@B *HQHUDOO\ DFFHSWHG DFFRXQWLQ

ORRG\ V
ORUQLQJVWDU

6 W D WeHP\H RIL F D
ORRG\ V ,QYHVWRUV 6HUYLFH ,QF 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH /\

ORUQLQJQWDU : LOWRQ 5H - LOWRQ 5HDVVXUDOQEBVWER®E SHQQU &
%HUPXGD /LPLWHG
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV 17&
$GGLWLRQDO ,QVXUDQFH 5HVHUYHV 0'$
$VVHW /LDELOLW\ ODQDJHPHQW 05%V

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QIRRE&H
$FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 1%9

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH
$XVWUDOLDQ 'ROODU

%DVLV 3RLQWV

&XUUHQW ([SHFWHG &UHGLW /RVV
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV
&KLHI 2SHUDWLQJ '"HFLVLRQ ODNHU
'"HIHUUHG$BRRL¥ALWLRQ &RVWYV

86 'HSDUWPHQW RI /DERU

'"HIHUUHG 3URILW /LDELOLW\
'"HIHUUHG 6DOHV ,QGXFHPHQWYV

18)&7,
1-'2%,
135
28&,
27&
277,
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3,
3+-
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(DUQLQJIV %H I RRIH \ Q VHISWH FRMRULR Q] D\VP IGR @2 7

(FRQRPLF 6ROYHQF\ 5DWLR

35,%&

YXQGEQUHHPHQW 1RWHV ,VVXDQFH 3URJUBR(

YLQD GFIFRXQWLQJ 6WDQGDUGYV %RDUG
YJHGHUDO +RPH /RDQRUWENQN RI 1HZ
JRUWLWXGH /LI H$ QEW WD QEFRP B R G\

5%)
5%&
6(&

IRVV

/IRQMHUP &DUH

ODQDJHPHQW V 'S\ FXV\WILR/QRD QIGQDQFLDO
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWYV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 H$W VDV X H

1HW &H&WHG ,QFRPH

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHUKH &RXQWHU

2WKHUD BPISRUDU\ ,PSDLUPHQWYV

3UX G HIDQLXD OV ISWY XUIDIQFH & RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH
3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF
3UX G H Q3LHIONR Q D

7KH 3UXGHQWLDO /LIH ,Q/LXADDXR FRF&RP SD
3UXGHQWLDO 5HW L USI@OIRIW )\ RQRFASIDEAH b
3URKLBLWHDFWLRQ &ODVV ([HPSWLRQV
5L\ SHWLWH JUDPHZRUN

5LVN %DVHG &DSLWDO

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ

YLQDQFLD G BHQ@MLFAHY DJHQF\ RI WKH -DSDE2HYH JRYHUGQHPHQUHG 2YHUQLJKW )LQDQFLQJ 5DWH
*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 692

*OREDO ,QWDQ@JHEOQFREH
*XDUDQWHHGPEXQRREBPWLRQ %HQHILWYV

7T%$
7'5

*XDUDQWHHG OLQLPXP "HDWK %HQHILWYV 8 6
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV 855
*XDUDQWHHG OLQLPRPXPRVKERRPADDQ&HQHILWS'

*XDUDQWHHG DWEIGR)XYOFZDO %HQHILWYV
+LIJKHVW 'DLO\ /LIHWLPH ,QFRPH

9,(V
92%$

6 HF X UADVOIXHDW LRI 21

7R %H $QQRXQFHG

7JURXEOHG 'HEW 5HVWUXFWXULQJ
7KH 8QLWHGRBMWDWFBY R
8QHDUQHG 5HYHQXH 5HVHUYH

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV
9DOXH RI BRVKQUING

/[LPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LDELOLW\ &RPSDQLHV
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DARRU] HG
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<DCHD& ) UDV

([ HFHMYHO LFH3 UAMGONDQG &KIH ) IGDQRDCR |1FHU
$ XWWRU] H5 WQDWR). DG SUGASDA LODOFDCR | LFHU
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, $QAHEZ ) 6XAYDQ FHW\ WDW
, KDOHUYHZ Ho\WLVA XOWMO 5 HSRWRQ) RPP - 4 R 3G LIQDCADD, GF

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
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