/DEOH RI &RQWHQWYV

81,7( 637(6
6(&85,7,(61' (;&+$1*( &200,66,21
: DVKLQJWRQ ' &

)250 4

& 48%$57(5/<5(325738568$1772 6(&7,21 25 G2)7+( 6(&85,7,(6(; &+$1*( $&72)

JRUWKH TXDUWHUOBKBSHWHREHQGHG
25

& 75$1, 7,215 (3 5738568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6
(; &+$1*( $&72)

) RUWH7 IDOMMRQ 3HIRG I LRP R

&RP P IWRQ) L1 XP EHJ

3UXGHQWLDO )LQDQFLDO ¢

([ CAM.DP HR 5 HIIMADQADV6 SHALLHG LQIWE KDUMJ

1H -HOH
SVWMRU2 WHU- XUNGIFARQR ,56 (PSRH
, GFRRBRUDARQRU2 WDQ] DARY , GOMIFDARQ 1 XP EHJ
% RDG6WHIWV
1HZON 1-

$ QALHNVDQG 7HBBKRGH1 XP EHUR 5 HIMADQAY3 UGRSDO( [ HRXWYH2 1ILIEHY
6(&85,7,(6 5(*,67(5(' 3856882 ®(&7,21 E 72 $&7
7MBR ( DK &DW

_7UAQ) 6\ P ERYY 1DP HR ( DK ( [ FKDQIHRD: KIFK 5 HIMMH3

&RP P RQBWRAN 3009 00H 358 1HZ <RING\RAN( [ AKDQIH
~XQRUBXER BCDMG1 RMY/ 35+ 1 HZ <RING\RAN( [ FKDQIH
~XQRUBXER BCDMG1 RM/ 356 1 HZ <RINGVRAN( [ FKOQIH
-XQRUGXER BCDMG1 RMY/ 3)+

1 HZ <RINGWRFN( [ FKDQH

,QAFDMB AHAN P DN Z KHKHUWH BIAEQYV KDV |GG DOUERW UITXUG\R EHILGG R 6HAIRD  RJ G R \KHG6HRXUMY ([ KDQIHS PAR AU \KH
SHHIQN  PRQKYV RUIRUMKAK KR SHIRG \WDAKH U MAEQAZ DV UG RGN \MAK BBRW DG KDV BHHQ \MEMPAKRL \KFK | L) UANLUHP HQIV | RUKH SDWV
@V <W[ 1RZ

,QAFDME\ AKHAN P CUN Z KHKHARH U MADQADYAVKEP WG HBRURQFDED HYHY | QMIPRYH' DID) LOIUTXU-GAR EHVKEP MWKGSXAUXOIQARS XB! R \KH5 HIXOMRQ6 7
t R \MVAKCBM GUQ WHSUAHEQ) P ROAY RUIRUKAK \KRUWUSHURG WDAKH U DADQAZ D/WTXUBG\R\KEP WK LBV <H/[ 1R Z
,QAFDME\ FKHAN P DN Z KHAHWH U AABQAY D@L H CFFHBLDAMG | LU DQ CFFHBLDMG | LBU DQRQ CRRHBLDAG | LU D\P DEBUU-ER WY FRP S RUDDHP HUILQ) JURZ\K
FRP ) BHHWHGH LQUR/R 3 @UHOFFHBUDAGILBU 3 CFFHBUDAGILBU 3\P DEPUUSRIY) FRP S0~ DG HP HULQ) JUZ\WFRP SR ” LQSX®I E - R \KH( [ FKDQIHS FW
/ DUIHS$ FFHBLDAG) LBU [ $ FAHBLDAMG) LBU @
1 RO CFFHBLDAG) LGU 6P DIBLS HBRWY &RP S @
(PHILQ) * URZ \W&RP SIQ @
| DQHPHIILQ) JURZ\W FRP SDQ LQAFDME\ FKHAN P OUN UL \KH U ADQAKDY HBRMS CRAGR XVH WH H \WWOGHS WDQUMRQ SHURG | RUFRP SOLQ) ZIW D) Q. RUUYMAG
I .CDCADCIFARXQIQY BB/ SIRYIGHGSXUMODAMRGHANRD D R WKH( [ AOQIHS FW 7
,QAFDME\ AKHAN P CUNZ KHXHWHUH MIQAYDVKHOFRP SO). DVGHIGHGIQEX®! E R WH([ KOQHS AW <Hv/eé 1R][

e

$VR 2 AREHU P LARQ\WKDBVR WHU-ILMADQAV&RP P RQB\RRN SDUYDOH Z HHRANDQAQ)



/DEOH RI &RQWHQWYV

7$% ( 2) &217(176

30DJH
3$57 .).1%1&.$/ ,1)250%7.21 -
kP ) LOOCADCBVIAR HOW
8 DGW, QHIP &RORIDMS6\IAR HOVR ) ICDCADCBRIROD/R 6HBM EHJ DG’ HHPEHJ
8 OGS, OMIP &RORIEMEE\BA HOVR 2 SHDNROY| RARH\KUHHDOG QCHP RONYHOG-G6HSAP EHJ 005
8 IXAWS, QMIP & RORIIDME6\VBIM HOVR & RP SUFKHMYH, GFRP HI RAWHWUHH BOG QCHP ROKVHIGHG6HBWMWP BEHJ B8]
8 IXAWS, QMIP & RORDADMEEVBIP HOVR (( TXW [ RAMWHWUHH DG QCHP ROKVHIGHE6HFHRWP BHJ (B8]
8 CDGWS, QHIP &RORICDMS6VIAR HOVR &DK) B VIRAHQCHP RONVHIGG6HOAP EHJ 005
1 RMW\RS8 evel & \BMP
% YDIVH 3
__6LIQUIFDOVS FFRAQIN) 3RIAHYDOG3URRXGEP HON
QI HON _
9 DUITE®, QMY QI _
" HIYDIYH/DOG+ HIILQY
) DU DOHR $ WHVDOG/ ICHOIAY _
" HHIHG3RIA $ FIXMMWRO&RWY ' HHIHG6 0BV, QE-P HOWVBOG9 DOHR YoMCHWVS FTXUWHS _
__6HEDDMS FFRQV _
/ DAV IRY) XMH3RIF %-HLHIWV _
3RIF\ KREHW$ FFRXQIUADDIFH/ _
0 DUNVS DNYHH W
—_ SHOXIFH _
SRHEYBEN
R HTO W/ _

6KRW/HP DOG/ RQY 7HP ' HEW
___(P SR HUHHIVBO/ _
(W _
__(DOQIV3HEKOH _
__6HIPHWQRPDIR) _
__ 5HIWGE30W 7 WORIRYY _
&RP P I\ HQVDBOG & RQMTHOW LCH MW/ I

0 DEDJHP HW/' VAWIRODOGS QDOMYR! ) LODORDOR ROGWRODOGS HXWAR 2 SHDIRY/ _
4 XCONBYHDOG4 XODBMWH' DWFRKUHS BERVO DUNB N -
&RONRY DG 3URRHAUHY I
3$57 .. 27+(5 .1)250%7.21
/ HIDBURHEQV o

$ 51\WN) ARY _
8 QHIMMHGE0BVR (( TXW 6 HEXUMW/DOG8 \HR 3URAHHD/ _

2 \WHJ. QRP DNR) —

, ([KEW _
* [ 266%5< .
6.*1$785(6 .

$5%

$55%%



/DEOH RI &RQWHQWYV

) RZDUG/ RRNQ) 6V HON

S&HIQR WHWIAP HV LGFOGHG QMY 4 XDWAM® 5HERWRQ) RP 4 FRONMM I RZ DG GRNGQ) WBKP HQVZ MMQWHP HIQQ) R WHS 6 3UYDM6HXUMEY/ MIDINRQ5 HRP $ PR © RB/\KK D/
3H SHW' EHIHYHY 3DQMASDMY 3LGFOGY/ 2SOQV *DAXP HY/ 3HUMP DRV SRRV 3LOMID/ 3\KRXEG *Z 1Y WK RUYDUDMRY/R \KFK Z RB/DHIHHDM SOVR IRZ OGGRAQ) Wk HOV ) RZ DG

GRNGQ WP HOWV DUH P DGH EDHG RQ P DDIHP HAV PXUWHOAH SHABINRYY DG EHIHV FRIFHQQ) | XMUH GHYHERSP HW DQG WWHUSRMNIOH | HAV XSRQ 3UXGHD) LCDGADD , F OGG IW\KEMGDUHY 7KHH R EH QR
DXXUDGRH \KDATXMUH GHYHBSP HQV O HAMY) 3UKGHQID) LDGADD , & DQG W \KEMGDUHY Z LOEH \WRVH DQMASDAG B\ P DEIHP HQV7 KHH IRZ DB GRNGQ) AP HQV DUH GRAD JXDUIQRH R 1 XUMUH SHIRUP DGFH DQG
LQRYH UMY DG XQFHBIQNAY DG \WHH DUH FHABLQ LP SRUBQACRRLY WWDWFRXES FDX\H CRMCOUAXOVAR Gl L HJ SRIME®D P DMIDID 1URP H SHRABIRQY RUHKIP DM/ UH GRMSLQVKFK | RZ DG GRNG WBAP HON LFOGQ)

PRY RKHY  GWHYRQIQMWY HIVRUI LGDGADOARQUFN GAHR GHAIR DMRQLQ FUHEWNXDIW RUYDOH RUFRXQMEDW GHIXOV  GRWHYRQLQXUIGFH SRGEW GHWR P RMIDW H SHIHFH P RIBGW H SHIHFHRU
SRIA KROHJEHDYRUH SHIHFHWDAG! HYMIQLLFDR® 1WRP RXUH SHABIRQYYZ KHOZ HSUFHRUSIRGEN  FKORHYIQLOMIAXDMY HIXW SUFHY/DQG I RMIQPXUMA H FKDQHDM/AKDAP D D DGYHIHD 1P STRA
WH SIRIMIEONV R RUSURGEN \WH YOOH R \FSDUDM CFFRXQIV KSR \WHH SIRSEW RUWH YOOH R DMV ZHPDIH E - UAKOMQ GWHY R GHIYDIYH/ Z H XVH VR KHGIH UMN RUIGRIHDH FRODMIDSRUY

BIXUP HQVDQG F QP IWRSSRUMQMEV\R LQHMDATSSURSUDM WMDY IXCUIQMA/Z MMQPHMIQR RAUSIRGENZ KIFK [LHP DINANHQMMYHDQGP D GHRUHDVH RAUHIQQIV RULGRDHWH YRIDMW R RAUUHKOVR

RSHDIRY/RUICDADCERIMRY  ATXGW GHHO/UAXKENY) 1P D GHIYDMYHFRIDMICP DN SRXMH E DXHMIEOW P M DRKHY F \WHORNR DYDMEG XQEQ) IQWHIIQDGADOP DNVRU G XQH SHARMGFDK
G-P DB/ GHWR VHYHIHP RUMBIW FDDP W RUGSVHHHQN | LGDGADORUPXVRP HUGWHY RUIXDRLY DG GIDCIRNRYY GHR LGEHNXDMRUI DG SURFHAH/RUM WPV H WMCDCHYHQV DG KXP DQHUIRURUP VARQGEN
KK DV D GUXSIRQR RXUM VWP VDG @ E DRIQRP DIRQVHRXUW EWHFK F DIDOUHWR SIRMWKHSUYIR R VHOAMYH@S G HIDFHRQWLG SDWRU H QERUDGH SR PHOWDWY  AKOQIH/IQWH
GIXDRY QUBFEH [FOAQ HDMS\R D | (DADOWHRRUBIXDRY HRP E ROQH/IQW @7V F IIGADY XGVDQGRKEHMIIEG/R FOH G 8 6 WHMLQXUIDGRH @Y VDQG GHYHBESP HON UHIDEQ) JURKS

ZIGH\XSHYIMRQ FOBMIODQG BAHYHY H LQKUHUFCBMIOWBQELGY RANGH \WHS 6 DG | SUMDR DQG R BN UIXDIMRQ  \WKQRRILFDOFKDQIHYZ KIFK P DY DGYHYHD [P SCAWFRP SDQHY 1Q RXULQYHWR HA
SRMRIR RUFDXAVH LOXUIDGRH H SHIHFH R GYIDM [URP RAUDIKP SIRY DR LTEMIV VR SIRMPRXULQMIPRMOIDSURSHW WKW RUFTIP VR IQUQIFP HOAR \WH LQMIBRMIOSURSHW WKWR REHY DMV
GZQUEY P OOHAREGEURY/\KDAP D DOHYHD DIHANKH\DBY RUSHUMMA R RUSIRGEW  FRRSHIMRY  WBXBIRIOAPDIH  WHARW HIHAW WPLQ) RUMKARHWR RXUSTIQV\R H HRXOM RXU
RDAD\ WH HRGRP IF FROAWRY O0G 1P SSAVRQWHERP ST WHBR  FDAFG B\ \WH P SRUMRQ R \BUIIYV DQG BADIDRY [CRIRYY DG WH P SSAARQWH&RP ST R D ARG WXGRZ QR WHS 6

JRHEP HOABWXGHINO) LDGADD, F GRHVGRAKQGHIINHWR XSCDMDQ. SOMPAX@UI RZ DU GRNG WA HOAFOGHEIQWMY GRRXP HOABHH?5 W) CRRY LFOGHGLOWHS QQOB FHERWRQ) RP . IRIWH\ HIUHG-G
" HHPEU 1RUGVAXWIRQR! FHYBQUMY UHIMY VR RUBXMGHXHY DQGLQMXR HQAQRXUVHRXUMA/



/DEOH RI &RQWHQWYV

3$57, ),1$1&,$/ ,1)250%$7,21
,7(0 ) LODQADTB\BNP HOV
358' (17,$/),1$1&.$/ ,1&
8 QOXAWS, QMIP & RQRICDMS 6\VIMWP HOVR ) LCOQADOB RIARD
6HEWP EHJ DQG' HAH-P EHU LQP LARQV H AHSWKDUHDP RXQW

6HBWP EHU

" HHPEH)

$66(76

) L[ HGP DMUMH/ DYCKOE®! | RUVIB DAVDIUYDOH DIBZ OFHI RUFUHEAVRNH/ [P RWY HEFRIV

) I HGP DMUM¥/ WDAQ) DNDILYDSH [P RMYHSFRIV

$WWHMVKSSRUG) H SHIHFH UDMG FRQMPWRTHIICE QU DNOUYDOH

( TXW \HRXUMA/ DVOIUYDDH FRW

&RP P HADCP RWDIHOGRKHIGDY GHR DG COBZ OQFHIRFBAVRWHY LFOG DG R GOY/P HDXKHEDNOUYIXHXQEHHI DUYDSHRSWRQD/HOAP EHJ 05 HHPEHU

3RIA GOV
2\WHUQMMMGDAHN R DG DXBZ OGFHI RUFUAVRAHY LROGH/ [sec] R DAHVP HDXU-GDADUYDSHD/BHOWP EHU D' HHPEHU UAG-RYHD
SKRWWMP LT HQV GHAR DTBZ DGFHI RUFBEVERAHY

7REOQMHXT HV
&DWK DYGFDK HIXLYDBQV

$ FROGGLQYMAR HQNGFRP H

' HHIMGSRIA CFDAMRIFRIV
9DOHR EXGHVIFTXUG

0 DUNHAIMN EHH MDRHV

5 HQMIDFHUHFRHIEGVDGGERMBFHYTEGY WA 005 OBZOFHIRFBOVEWH IGOGY DG R HP B-G3-GGHUYDIYH/DVOUYDOHD/GHEWP BHU O HHPEHU
UAS-RMHD

,GRP H\I] DAHV

2WHDAMV W DG OOBZ DQFHIRUFBOVEBRWHY LFOGY DG R DAHVDNDUYDOHD/GHONP EHU 0% HHPEU UAS-RIHD

6HEDDMIFFRX QMDA

727%/ $66(76

/,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<
/.$%/,7,(6

) XMHSRIA BHHIW

3RIA KREHWCFFRXQAEDDGFH/

0 DOHNIWEHH VICELONA

3RIA KREHWIGYIGHI/

SHEXUMI/ARTE XQE-UD UH-P HQMVR UEXUFKDH

&DK FRIDMIIO RUGTGHGVHRXUMEY

5 HQXUDGFHOQGIXQB/Z WNKHISSD CEBV (FOGY 05 R HP EHEGHGGHUYDAH/DVDLYDOHDG HOAP EHU 05 HHPEU ASRAMHD

BKRVAMP G-EW

/ RQ) \MP GEW

2\WHCHOMY (FOGY DG OOBZ OgFHI RUPBHAVWIRAH/DG [se] R GHUYDAYH/DVOUYDOHD/HOWP B-U 05 HHPEU HGRANHD

1 RWV/IMK-GE. FRQRIEDNG YOUCEGIQMAWQMEY (FOGY OGP HDXUHGDNOUYDOHXQEHKHI DUYDOSHRSWRQD/GHOP BHU 0B HHPEU HSRAIHD
6HEDDMIFFRXQMCELDNY

7RECICEQWY

&200,70 (176$1' &217,1* (17/,$%/,7,(6 6HH1RM
0(==$1,1( (48,7<
5 HEHHP CEGIQRIFRQURTIL) [QMHN

7RECP H ] DICHHNAW

(48,7<

SUHHUHGEWWAN SOUYDOH \KDUA/DARRU HG QRHIMKHG

&RP P RQ6WWN SOUYDOH \KDUA/DARRU H \KDHW/MWXHGDVR ERK 6HBWP BHU DG HPBEU
$ GAWRDCEOG LQFRMID

&RP P RQB\RANKHISLQWDAXY  DAFRIV s3] \KOUVD/SHBAP BHU DG HHPBU HGHARHD
$ FRXP XOMERNHIARP SUKHMYHLGRRP H BW

5 HEGGHIQQYV

7RBCBXGHQNX) (QOGADD, GF HIXW
1 RARQURAXY LQMHW

TRECHNW

7278/ 1,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<

BBBBBERBBB
6HH1RM |RUGHBIYR EDDIGRHVDARADMSZ LW YOUCEGILQMMAXQIMAY
6HH1RM | RUDGAMRIOIQRP DIRQUALLEQ) UHIAMG SO WILAIRYY

6HH1 RAVIRS OXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV



/DEOH RI &RQWHQWYV

358' (17,%/),181&,$/ ,1&

8 (CDXAWS, QMIP & RMRICDMG 6VBMP HOVR 2 SHDARYY
7 KUHHDQG 1 LOHO ROMV( QGHS 6HBWP EHU DG LQP LRV H FHBWSHNKDLHDP RXQV

7KUHO ROMV( Q3G
6H5WP EHU

5(9(18(6

3UPLPV IGFOGY DG R JOQ/ GIHY [URP AKOQH/IQHMP DAVRQGH HUHG SUR IVATH.OW [P RMY DARQ! RAKHWUH
P ROKVHIG-G6HBAP BHU DG  DOGWHQOHP RONWVHIGG6HBMP B DG UASHRLYHD

3RIA FKOJHYOG! FHIGRP H

1 HAQYHXY HNGFRP H

$ WHAP DI HP HDQGVHYEHI HY

2WHIGFRPH W

5 HDO) HGLQYHWY HQNIDQY BV GV

&KDQHIQYDOHR P DNHAIMN EHH W GHAR HDAGKHIILQ) JOQV GRWH/

7RECHHIH/

% 1().76%1' (;3(16(6

3RIA KREHWEHHIW

&KDQHLQHMP DM/R QCELOW | RUXMHSRIA EHHIW
| QRANFUHENG\R SRIR, KREH W CFRRXQNEDDIGRHY

" IYGHIB/R SRIR KRTGHY

$ PR DNOR GHHIHGSRIA CFTIXMWRQFRW

* HHIDCDQGDEP LQWDRYHH SHQH/

7RECEHH IWOGH SHOH/

,1&20( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1*
(17,7,(6

7REOCFRP H\WY H SHQOH BEHHIW

1820 ( /266 % )25( (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%7,1* (17,7,(6
( TXW IQHIQQIVR NQAHQM S DQGRKHURSHIDIG) HAMKY GUR \Ef HY

1(7,1&20( /266
/ RV, GFRP H GRAW DMIEXIEGIVR QRIFRQURTIY LQRIANVDQG UHEHP DEGIQRIFRQURTLY LQMAN

1(7,1&20( /266 $775,%87$% ( 72 358" (17,$/),1$1&,$/ ,1&

($51,1*63(5 6+$5(
YDUMF HOUQQIVSHIVKDUIH & RP P RGN
1 HAGFRP H W DMIEXSEGIVR 3UXGHNO) [QDGADD, &

' LOOWMG HOUQLQIVSHUNKDLH & RP P RQBVRAN
1 HAGRRP H (AW DAEX\BEGIVR 3WXGHMO) LGDGADD, GF

BBBBBEBBEB
6HH1RM | RUDBAWRIIOQ RP DIRQUAIDAQ) UHIAG SO WDQLRNRYY

6HH1 RMARS QOXAWMSE, QMIP &RQRIEDMS) LCDADCB\BM HONV



/DEOH RI &RQWHQWYV

358" (17,$/),1$1&,$/ ,1&
8 CDXAWG, QMIP & RMRICDMG 6VBMP HOWR & RP SUHKHMYH, QFRP H

7 KUHHDQG 1 LOHO ROMV/( QGHS6HSWP EHU DG QP LR/
7KUHO RMV( Qa5 11GHO ROMV( Q3G
6H5WP EHJ 6HSWP EHJ

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG

1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV

,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV

*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV

"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW XQUHFRJQL]JHG SHULRGLF EHQHILW FRVW

7RWDO

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWY DQG UHGHHPDE(
&RPSKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

BBBBBBBBEB
6HH1RM | RUDGAWRIOQRP DIRQUADAQ) UHIAG SO WIQLAIRY/

6HH1 RAVIRS QOXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV



/DEOH RI &RQWHQWYV

YDDH ' HHP EHU
&RP P RQG\RANDFTXLHG
&ROMBANRY/| RP QRIFRQURTLY LQMMN
" IMUEAURQ/VR GRIFRQURTLY LMW
&RORIEDIRY GFRORIIRYY R GRIFRQURAY LOMHNV
6\FFN EDHGFRP SHODIRQSIRIUP V
" IMGHI/GRIHGR&RP P RQ6\REN
&RP SUKHLYHIGFRP H
1 HMFRPH W
2 WHUFRP SUKHQUYHIGFRP H GW QHR I
7RECFRP SUKHOYHLGFRP H GRW
YDDQFH 0 DUK
&RP P ROB\RENCFTXLHG
SRQUBXIRY/|URP GRIFRQARTILY QM
" IMUBAURQ/AVR GRIFRQARTLY LMV
SRORIDIRY GFRORIEIRY R GRFRMRTLY LOMAN
6\RFN EDHGFRP SHAODIRQSIRIUP V
" IMGHI/GROGR&RP P RQG\EN
&RP SUKHLYHIGFRP H
1 HACGFRP H W
2 WHUFRP SUKHQUYHIGFRP H BW QHAR I
7RECFRP SUKHQMUYHLGFRP H GW
YDDRH - XQH
&RP P ROG\RENCFTXLHG
SRQUBXIRY/IURP GRIFRQARTLY QM
" MUBAUROAR CRFRARTL LOMIAN
&RORIEDIRY GFRORIIRYY R GRFRQURAY LOMHNV
6VEFN EDHGFRP SHODIRQSIRIUP V
! IMGHIB/GRIHGRO&RP P ROB\EEN
&RP SUKHQLYHIGFRP H
1 HAMFRP H W
2 WHUFRP SUKHOLYHIGFRP H W QHR \
7RECFRP SUKHUYHLGFRP H QW
YDDQFH 6HEWP EHU

358" (17,$/),1$1&,$/

1&

8 CDXGWG, QMIP & RORICDMS 6\VBAP HOVR ( TXIW
7 KUHHDQG 1 LOHO ROMV( QGHS6HBWP EHU

3UKGHMD) IQDGHDD, GF ( TXW

QP AR

&RPPRQ
6N

$ GAMRYDO

&DSIMIO

HEGG

5
(DR

vV

&RPPRQ
6WAN
+HG,Q
7UDXU

$ FRXP XDMG
2 WHJ

&l

RP SUKHQMYH

GRPH/ RW

7REO




/DEOH RI &RQWHQWYV

8 CDXGAWG, QMIP & RORIEDMS6\VBMP HOVR ( TXWZ & ROAMXHG

7REO
3 XG0

) LQOQRDO, QF
(T

1 RFROARTO)
, QMAW

7REO
(TXAW

7 KUHHDQG 1 LCHO RQMV( QAHG6HSWP EHU QP LRV
3UKGHADO) LQOGADD, @F ( TXW
&RPPRQ $ FRXP XOWG
$ GAWRCDO B6WHAN 2 \WHJ
&RPPRQ 30610 5HEGHS +HB,Q &RP SUHKHMYH
VN &DBMIO (DQQV 7UDKU \GFRPH / RW
YDDGRH ' HAHP EH
&RP P ROBRENCFTXUG
! IMMEXWNRQ/\R GREFRQURTILY LQMBN

6\FFN EDHGFRP SHODIRQSIRIUP V
" IMGHI/GRIHGR&RP P RQ6\RRN
&RP SUKHLYHIGFRP H

1 HMFRPH W

2 WHUFRP SUKHQUYHIGFRP H GW QHR I

7RECFRP SUKHOYHLGFRP H GRW

YDMQAH 0 DK

&RP P RQ6\RANDFTXLHG
SRQUBXIRY/|URP GRIFRQARTLY QM
" IMUBAUR/AVR GRIFRQARTY LMV
6\FFN EDHGFRP SHODIRQSIRIUP V
" IMGHI/GRIFHGR&RP P RQ6\REN
&RP SUHKHMYHIGFRP H
1 HMFRPH W
2 WHUFRP SUKHQUYHIGFRP H GW QR I

7RECFRP SUKHOYHLGFRP H GRW

ADDQH - XCH

&RP P RQ6\RANDFTXLHG
SRQUBXIRY/| URP CRIFRQANRTICY LQMMN
" IMUBAURQ/ANR GRFRQARTY LOMIAN
6\FFN EDHGFRP SHODIRQSIRIUP V
! IMGHIB/GRIHGRO&RP P ROB\EEN
&RP SUHKHMYHIGFRP H
1 HMFRPH W
2 WHUFRP SUKHOLYHIGFRP H W QHR \I

7RECFRP SUKHQUYHLGFRP H GRW

YDDAH 6HBWP EHJ

BBBBBBBBEB
BURUSHIRG P RXQNVKDHEHHQUAMMG\R FRQRP \R PAUHYBHIRG SUHQBINRQ

6HH1 RMVIRS QOXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV



/DEOH RI &RQWHQWYV

358" (17,$/),1$1&,$/ ,1&
8 CDXGWG, QMIP &RORIEDMS6\VBAP HOVR &DK ) GBZV

11CHO ROMV( QGHG6HBWP EHU

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ ONUF HOMR UHFRGAGIGHAGRRP H W \RGHVDK SIRYIG-GE. RSHIDIQ) CRMAMY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHV
SKOQHIQYDBHR P DAHAMNEHHIW GIR UHDMGKHIIIQ) JOQ/ QWY
3RIA FKOJH/DEGIHHIGRP H
| QMBNVUHGMG\R SRIR KREHWCFFRXQAEDDGFH/
' FEUADIRQDG P RWY DRQ
* 0QV GWH/RQDAHNV\KSSRWD) H SHIHFH UDMGFRQMPRRTEHICELQM/ GHV
SKOQPHIQ
' HHIHBSRIA CFMXOMURQFRIV
) XMHSRIR. EHCH IWDQGRMHUQUK DGFHITE DN

2WHI QW
&DKIGZVILRP X\HGIQ RSH.DMY CRRMWEY
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) I HGP DXUMKY DYIOE® | RUVIBI
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$ WHV\KSSRMY H SHIHFH WDMG FRQMPNROHICE DN/
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&RP P HIALCP RWLHDQGRM-UBIR/
3RIA GO
2 WHAQHWMG DXHV
SKRYWMP LQYHR HQV
30 P HQVI RAKHSXUFKDHRUWICDIRQR
) I H5P DMUMAY DYD@E® | RUVDBI
) I HGP DMUMEY WDAQ)
$ WHVAKSSRU H SHIHFH WDMG FRQMRKRCHIITH DN/
( TXW VUMY
&RP P HIADCP RWLHDQGRM-UGID/
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SKRYWMP LQYHR HQV
' HIYDIHY GV
2WHIQW
&DKIGZVILRP X\VHGIQ LQYHAQ) PR/
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3RIA KREHWCFFRXQIG-ERIW
3RIA KREHWCFFRXQIZ WGLLY 0
1 HAFKDQHLQVHRXUMNRTE XQEHUD) UHHP HQWVR UHEXUFKDIH DG FDK FRIDM.] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRY&RP P RYGVEN
1 HFKDQHIQ! LQOAQ) DUDQIHP HQV P DMIMA/ QD VRUGBY
&RP P RQB\RNCFTXWG
&RP P ROBVERN UHWWKHGI RUH HFVHR \KRFN RSIRYY
SURHB/IURP WHIWKOFHR G-EWP DMIMW/BQHAMY @V
50 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRMW/IWKHGE, FRQRICDAGY ,(V
510 P HQVR QRAWVIMKH-GE! FRQRICDMGY , ( V
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1 HFDK UFHYHS
6RP HYH/S HUHQXDFHWIQLAIRY
5 HQIKUDGFHUHRYHEEGV XQGHUP RAIIHGFRQXIGH GV
8 @IQGR ' HHIFGSRIA IFDAMRQFRIVAHEG
" HHIFGUHQXIGFHINQ
1 H¥DK UFHYHS SOG
3UNP LF 5 H, QMEDIRDOHQAXDFHWIQLANRD
1 HADXHNWDQIHIHG H FOGQ) &DK DGFDK HIXYDBRN
" FERAVDAHVHATEDKHG | RUBRIR KROHY CFFRX QDI FHE-G
8 IQGR ' HHIFGSRIA DFMAMRQFRIVAHEG
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SURUSHIRGLP RXQVKDHEHQXSIM\RFRIRP \R SAHQDIRQ
7KHIHZ HIHCR GRQ FDK SHQURQUAMN WEQI HAMBQURNRYY | RAVHQGHP RQMVHIE-G6HBIP EHJ
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3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SUIRGANVDGVHYLFHY SURVIGHBLGFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

7KH &RP S IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWEXMGHY \WH 8 6 9MCHARY FRQIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIRH OB, QAYIGOD ULHBMGHARY  \KH, QMIDIRDOD/OMGHIMY \WH &G V(BN AYIMRQ DQG\WHERP SDQ V& RSRUDM 05 2 \MHURSHIDARYY 7KH
S BRHEYEBAN QYIMRQLY CFFRXQAMS | RUDYDAYHIME EXMCHAKDAY U-SRWWG VFEDDMD 1URP WH' LYHUMG OG5 XQ R | Y%0MCHARAKDNIHIGFOGHEZ Q& RSRIDMDOG2 \WHU
RSHIMRY ' LYHUMG D055 XQR | Y0MGHAMHYFRQUMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH \RGBRUH WG LGFOAQ) EXMGHAMAWDMDYHEHD SOFHGLQZ LG GRZ QWMDY
CRQRADOD) | RU QVFRQIMXHS RSHIDIRY CHARXQIY) WD HOAKQE-US 6 * $$3 7KH&RP SO0 TV &RUSRIDM DO 2 \WHURSHDNRQY LGFOGH FRER DM WPV DQG LQUDIYHY
WDADUHCRADEBFDAMG\R EXMCHVAHIP HON DvZ HODARH'  LYHWMG QG5 XQ R 9%6MQHMY GAAUEHGCERYH

( 1THARYHLOKH | LA XCURUR FROUMMAZ [\K FKDQ) H/AVR \WH & RP SO0 v LQM.IDCP D) HP HAKKAMUH \KH&RP S0 Y, QMEDAR IO 6MGHAAY DUHUH GRMS DV D
MQI®IRSHIDAY DG WHBRMEGIVHIP HQVZ KIFK LVKRZ \WHAKH RSHIDMY G-AMRQPINHU 382" 0 ° QRZ DAFWHY W SHIRUP DQRH DQG DERFDMY BARXUAHY 3URUVE \KH | LKA
TXOWUR , QMODIREDOYSMGHAY FROMMMG R WH/ LLH3@OHJD0G* LEDEIY/ LIH DQG 2 WHURSHIDAGY \HIP HQV HIFK Rl Z KLFK Z Dv D U-BRMIEBI HIP HOAKQEHUS 6
* $$3 7KHRKDQYHKDY EHHDCESIHE UIRSHRRYHD DG AGRAKDYHDY 1P STRARQWHERP SO0 18 (DXAWS, QMIP &RORIEDMS) LDGADOBMIM HOV FRQBIGHS KHHOQRU
VRDQ SUMRAD IWKHG | LQDIADOWEAP HQV 6HH1 RM | RUDGAWRQIOQ RP DIRQUHIDAQ) WHARP SIQ V\HIP HQV

YDUVR 3IHHBIRY

7KH 8 QWG , QMIP  &RQRIEDAG ) LDGFDOGVIMP HW KDYH EHHD SUHSDUHG LQ CAFRUEDGAH Z W JHHIDD CFRHBWWG DFFRXQIY SUCASBY 1O \WH 8 QWG 6\BAY R
$PHIFD 38 6 *$$3 RQDEDLFROMMMZ W WBRWY LOMIP |I(DIADOGRP DIRQLQ CFFREIFHZ WK IQIKFNRO/WR) RP. 4 DOGS WFB! R 5HIXOMRQ6 ; R
\WHBHXUMAYDOG ([ FDQIH&RP P IWIRD 36( & 7KHS (XQWS, QMIP &RQRIEDAS) LDADOS\BAP HVLGFOGHWHDFFRXQVR 3UKGHRIO) LGDGADD HMWY RYHUZ KLFK
WHERP S0 H HAVAY FROWRO LGFOGQ) P VRN RZ GHS \KEMADUHY DQG P LGRIN RZ GHS HMA/ VKK DY @P LAG SDMGHIKLSVIQZ KIFK WH&RP SDQ LV WH JHHIDOSDNGH)
DQG YDUDEG! LOMMAMQMEY 39,(V  1Q ZKIFK WH &RP SO LV FROUGHIS WH SUP DY EHHIADY 6HH1RM  |RUDGAWRIOLQRP DIR) WIDEQ WH &RP SIQ IV
FRORICDMS YOULCEBI QMMM , QMARP SO EDDGFHY DG \WDQLRNRYKDYHEHHQHIP LDAG

,QWHRSIQROR P OO HP HQADXDEWWE HOVGHHADY | RUD I QUMBIAP HOAR WH I LODGADDSRVMRQ QG AXOVR - RSHIDARQY KDYH EHHQP DGH $ @VKAK DOV HOV DA
R DCRP DD UFXULQY QDMH , QMIP UAXIVDUH GRAGHHADUO LQAFDIYH R WH BAXOVKDAP D BHH SHAMS | RUWH [ X@) HU 7 KHH | LGDGRDOWBMP HQV WKRX@ EH UG LQ
FRMQRIRDZ LW \WHE&RP SDQ) V& RORIEDAS) LCDCADCB\MBM HOVLFOG-GLIQWHERP SO0 V$ QOG5 FBRWRD) RP . |RUWH\ HIUHGG' HR-P BHU

8\HR ( P DR/

7KHSUEDDARQR | LCDCADOWEM HQVIQFRIRP LW Z W8 6 * $$ 3 WNXUAYP DIIHP HYWR P CNHHAP D/ DQG DAXKP SINRQ/KDAT | HAMKHU-BR MG TP RQNR DAHV
DOG (@MY DQG AVFRKUH R AR HADXHAN DOG CCEOMY D/ R \KH @M R \WH | LOGADOMEAP HNV DQG \WH WERIMG [P RQV R UYHAHY DOG H SHOHY GAUQ) \WH
BRI SHIRG $ AMDOUAXOVARXGALIHJIURP \KRVH P DM/

7 KHP RWWLI QU LFDQAHMEP Db/ LGFOGH \WRHXVHG LO GHAMP LQQ) IXMUHSRIA EHHIW SRIA KRTHY CFFRXQAEDDGRHY UHIDAMG VR \WH I DUYDOHR  HP BHEGEHS GHUYDAYH
LOXNKP HON DARADMS Z W \WH QB QONHG T HDMUWW R FHABEQ XQYHYOO@ H DQG DORAW SUIRGAW P OUNHAUMN EHHIW 20 5%V \KH P HDAXUP HMAR  JRREZ LOOQG DQ
UHADMG [P STILP HW \WH YDDDIRQ R LQYHMY HOV LGFOGQ) GHIYDIVHY \WH P HDXUP HQAVR  DEBZ DQFH |RU FUHAWERWHY DG WH BFRIQURQ R RIHUWKDD WP SR
[P SOWPHQV 2277, SHOMRQ DQG RMHUSRIANMHP HONEHHIW D SURYIMRQ | RULGFRP H\Bf H/DQG YOODMRQR GHHUHG\E  DWHV DG CFRUCY | RUFRQIQIHOMITE QMY
(CFOGQ) HAP D/ RUBRKHYLOFRQGHRAIRDZ LW XQUHMRYHG GI DCDQG W XDRY P DY
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2XVR 3HIRGS QWY HOW

, QWH | LLYWNOWUR WHERP SI) UFRG-GRMR  SHIRG CEXWF HOV AKX LQDHARDIHR PLARQWR?, FRPH GW 1URP RSHDIRYVEH RMHLGFRP H
\If HVOQGHDAW LOHLQQIVR NRQAYHIM Y DG RMHURSHIDM HOMWY | RARHI LOXADXOUMR 7 KH DWW HOWLGFOGHEOQRYHINBA HIWR 35 HQMUDGFHUFRYHIEGY
DOGG-BRUWHFHYIEGY DQGOQXQEHNDM HOWR 3 HHWHGSRIA CFDXAMMWROFRIV

7KH LP SCRAR WH/H DOMVF HQV LQAYIGOD 06 LQ WH DIJUIDM Z D/ GRAP DAMUDOWR 0D SUVRXAO WERWG TXOWL® RU DO LOGADOWEM HV DGG LV QR
H S-AMG\REHP DMIDORWH D00 LOGADOWBAP HOV

5HMMRQR 3UMR\O , WXHG) LCDQADOS\MP HOV
7KH&RP SR UHFDWL LHE FHIRQOP RXQVLQ SURUSHIRGAR FRQ RP - R \WH PXUHABHUIRG SURVHRARQ DG UHFR GHG REHUDEYHMWIY HQV LFOXAQ) WHIRTBZ 1QY)

$ VSUMRAD AVFRFGIQWHERP SI) VS QOO HERWRD) RP . IRUWH\ HUHIGG' HR-PEHU GAUQY \KHI R TXOWAUR WHERP S0 LGQIIHG
D0 LP P DAUDOHUIRULQ WH CBSIFDAR) R DEWMMG RSHIDIY LGFRP H Z KLFK UGG LQ DO RYHIKEIAP HOAMKHIR | RULQGH HG YOULE®! DGG |1 HE DOQUW SURGEN Z WQ \WH
5 HMHP HYSWDAILE VHI P HONQWKH | LWARUH TXOWMY R $ VDUAKOWKHERP SO YROQELKD UHYLMHG LW KIRLUFDCOEXVAG RSHDIY LGFRP HI RUWH UHBYDQAGHURGY
UAXAMY [QDGFIDHIQSHWY CONVMGRSHDMY LFRPHR  PIARQDXG P LARQIRMHWKUH DG QCHP RQKMVHIG-G6HBWP BHU ASRNHD 6HH1 RM
| RUDGAMRCLQ RUP DNRQUHIDLAQ) DAWMG RSHDIY LGFRP H

$ VOOR SUMRAO Q\VFRHGLOWHERP SO0 VS QOB HSRWRQ) RP . |RUWH\ HUHG-G' HA-P BHU WHERP SI) FRUMANG \WH SURUSHUIRG SUMVHBNRD
| RURHABEQ QRIFRQURTY LQMIMAV SUP DUO UHDMG\R FRQRICDMG3* ,0 P DEIHG I XQB/ \KDNFRQIEIQ UHE-P SWRQ| HDMU/ WD DAKHRSIWRQR WH KRTHJDG RANGHR
WH&RP SO0 TV FRQARO 7 KHVH QRIFRQARTY LQMIARVZ HIH SUVRAD USRUMG Z WMOQ? 1 RFRQARTY IQMIMN DUGOHQRZ. FRUMA® SUAMMG D20 H ] DQAQHHDAW 006
\RUBG PLAORQD/R 0 DK PIARQD/R -XH 0% PLARQD/R 6HBAP BHU ZWMOQWH 8 (DXQWG , QMIP &RQRICDMS
GVIMP HONR ( TXAW

6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
&KDJH/\R 8 6 * $$3 DUHHABEQKHG B\ WH) LCDGAD0S AFRXQIQY) 6\BEDGY/ YROG 2)$6% LOWHIRP R $ FARQIY) 6\BOEG/8 SADMY 2$68V \R\KH)$ 6%
$ FFRXQIY 6\BIEDBY&RAIIFDIRY 3$ 68" 7KH&RP SO FRUGHY\WH OSSRV DQGLP SCRAR D08 68 V $ 68 VOMGEHEZ. LGFOXGHWRH\WDAKDYHEHHD DERSIMG GAUQY

\WH PXAUHQAYVADO, HDUDGG RUWRVHWDAKDYH EHHD IWKHG EXWIRN FADERSMG DVR 6HBWP BHU DOGDVR WHAMR \KVILAQY) $68 VCRAMMS EHBZ Z HH DI
DQGGHMP LGHG\R EHHWHUQRAZSSIFCEGI RUCRAP DMUDD
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$68 VIWXHE EXW RN HADGROWWMGDVR 6H/WP BHU

( I HARYHGDWDQG P HNMRG ( 11HANRQ WHI LCDGRDOWMP HOVRU
6\VEQEDLG " HAUSWRY R DERSWRQ RMHUMIQULEDQAP DMAY

$68 2 (FRPHEWRPHQA  7KWV$ 68 WXLV SXETE FRP SDQHAR ( HAYHIRUIMDO HWEBHIIQQQ) DWU 7KH&RP SIQ LVAXUHQ® DRAMQ) \WH

5HSRUNY &RP SIHAHOUYH, GRPH QVFRWH LQLOQMIP DG DOQXOSHER WY " HHP B DGIQMIP SHIRYY 1P STAWR WH$ 68 RQWH&RP SOQ IV

([SHIH' DIJUIDIRY SHIRG/ DEARDAQ RIP DMRQLERXW Z \KQI VDD HWEHILQQQ) DM &RORICDMS) LODGRDCA\BM HQVDG

" WFRKUY 6XBRSE FHMIOH SHOHVIQWH@RMARILDADD ' HRHPEHY ZIWKHO DGFOWRY 1 RMWAR\WHERQRIADMS) LQDHDD

' MVIJUHIDIRQR , FRP HEVBMP HQV WP HONV SHP IWHGDQGCSSTHGHWHUSIRGHRARYHD — 6\BAP HOV

([SRH " ,6( RUUAARSHRRYHD

$68 JGRPH7TOH 7TRIF  7KWV$ 68 UANXLUAYHQIM¥IAR SURYLGH ( NHAMYHI RUIMWDO HWEHIQQQ) OWU 7KH$ 68 KDVQRIP STRWRQWHARP SIQ v
,PSRMPHOMR, FRPH7D  DEAWRIDAQRP DIRQSUP DUO WHDMG\WR ' HRHPBHU DQGSHP WHI® &RQRICDMS) LDGADB\IMP HOVEXVWZ L@

" DWFRKH WHH | HRYHS DM UHFRGAIDNRQDG DFSURY UWAKONQH SDE-GAVRKUB/IQWH1 RM/

LQARP H\G| H/SOIG WR\KH& RQRICDMG) LADCADOB\BMP HQWV

,19( 670 (176
) L[ H30 DXUMW6HRXUMY

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DM \FRXUMWY H FOGQ) LMY HOVFOMILHGDADAQ)  D/R \KHAM/IQEFDMS

6HBWP EHJ

* LIRW * LIRW
$PRIWHS 8 QUM HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH

oF

&UHAW RMH
QP ARV

) L[ HGP DXMUMH/ DYDLOE®! | RUNDB

8 6 7UDXY HHUME/DQGREQIDIRYVR 8 6 JRYHP HMDAKRIME/ DG DIHARY
2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RIIQIRYHIP HONHRXUMHY/

8 6 SXEQF FRERDMHRXUMEY

8 6 SUYDMFRSRDMHUMY

) RIIQSXEQF FR SRIDMVHRXUMKY/

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WEAEDANHG\HRXUMEY

&RP P HIADCP RMMDIH ECANHGVHRXUMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM

BBBBBBBBEB
( [ FOGGRM/Z \K CP RYY HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQGHUD GG DIUHP HQW
 GFOGH/ FU-BVADGFKHG VHXUMPY FRIDMIDT HGE. GUQREQIDIRYY KRP HHIXW GO DAR GO HAFDIRQGOQY DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHEXUMAY DOG FRADMIDT H5P R HREQI DARYY
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P EHU
* (RW * (RW
$PRINHS 8 QUDT HG 8 QUDT H3 $ @Z DQFHIRU ) DU
&RWW * DoV | RAEY/ &UHAW RAHY/ 9DOH
QP LARY/

) L[ HG P DMUMH/ DYDLOE®! | RUNDB

8 6 7UDXKY HHUME/DQGREQIDIRYVR 8 6 JRYHP HNDAKRIMA/ DG DIHARY
2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RIHIQIRYHIP HYNHRXUMHY/

8 6 SXEQF FRER DMHRXUMEY

8 6 SUYDMFRSRDMHUMAY

) RIIQSXEQF FR SRIDMVHRXUMKY/

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WENETANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE®! | ROVOM

BBBBBBBBEB
( [ FOGVCRM/Z \K CP RYY HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQGHUD GG DIUHP HQW
| GFOGH/ FU-BVADGFKHG V- XUMPY FRIDMIDT HGE. GURQREQIDIRYY KRP HHIXW GOV DAR GOV HHFDIRQGOQY DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMIDT H5P R HREQI DARYY

7 KHIRTRZ L \BEGV VHNVRWY \KH I DLUYDH BRG.J WRW XQUHIT HS GAWHY RQ DYDME® | RUMDBA I L HG P DXUMY VHRXUMAY Z WWRXWWDQ DI, DAH | RUFBHAWBRWHY D) J U DMG B\

LQYHWY HFQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L HSP DXUMY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HE QW SRMRQ DVR \WHAWMWY LQAFDMS

6HEWP EHJ
/ AN7KDQ 7ZHYHO RQMV
7ZHYHO RQMV RJO RH 7RED
)y DU 8 QUHD HG )y OU 8 QUHDT HG ) OU 8 QU HG
9D0H T RWEV 9DOH T RWEV 9DOH T RWEV
QP IR/

) L[ HGP DAXUMHY/ DYDLOE®! | RINDB

8 6 7UWDXKY VHRXUMHWOQGREQIDIRY/R 8 6 JRYHIP HMWDAKRIMA/
DOGDIHARY

2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWAIDKEGYIMRY/
) RIIQIRYHIP HONHRXUMHY/

8 6 SXEQF FRERDMHRXUMEY

8 6 SUYDMFRSRDMHUMAY

) RIIQSXEQF FR SRIDMVHFXUMKY/

) RIHIQSUYDMFR SRIDMV-XUMY/

$ WENETANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

7RBO L H5P DXUIMHW DYDME®! | RIMIB
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/ AN7KDQ 7Z FOHO ROMV
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)y DU acfn-mm; ) OU 8 QUDT H3 ) OU 8 QU H3
9DOH 9DOH I RMH/ 9DOH I RRHY
QP LARY/
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
8 6 7UDXKY VHUME/DQGREDIDIRYVR 8 6 JRYHP HWDAKRIMA/
DGOHAR/
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDDXEGYIMRYY/
) RILIQJIRYH.IP HNHRXUMEY
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6HBWP BHJ WH QHAGRU-DVH LOWH DIBRZ DgRH | RURBHEWRWHY RQ DYLUDE®! | RUMDBIVHRXUMA/ Z D/ SUP DU UHDAME VR GHATBAWR)Y Z WO WH FRQKP HIGRQ R FIFDD
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9,(V

&RQRICDMGO , ( VIRUZ KIFK WH
&RP SDQ IVWH, QrHWR HQV
0 DQDIH) 2 WHJ& RQRIEDMGY , ( V

6HEWP EHJ THPEHU 6FEWP EHJ HHPEHJ

1QP LaRY/
) [ H3P DXUMKY DYDADE®! | RUVDBA
) L[ HGP DXUMKY \WDAQ)
( TXW VUMY
&RP P HIADCP RO HOQG RMHUGDD/
2 WHULQYHWAG DIV
&DK DQGFDK HIXLYDBQN
$ FRUGHGLOMX HOMFRP H
2 WHUDWHV
7RECDAHVR FRQRIEDMEY , (V
2 WHUICH O
1 RW/IMX-GE FRORIEDAMSO , ( V
7REOITEON/R FRORICDAM9 , ( V

BBBBBBBBEB
7REDDIHV R FRQRICDAG 9, ( V BHBRW P I@RQ 06 PITIRQDVR 6HSWP EHJ G HHPEH UASHRMHD UHDWG R 9,V Z KRH EHH LADDIQMIWN DH Z KRD RZQHS B
\KEMGDUHY

FRORICDMG
5 HARXUHLY@P MAMGVR\WHDXHAVR \WHUAGHRIYHO ,( DOGGRVCRW \WIGWR\WHIHHICFBEVYR WHERP S0 $ VR 6HBAP BHU WHP DMIMA/R \WHHREDDIRY/Z HHEHEHD OG  \HWY



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

8 GFRORIEDMS9 DUCE®!, QALHAY QY

7TKH&RP S KDV GHMP LGHG WDAMIY CRAKH SUP DY EHHIADY R FHMEQ9 , ( VIRUZ KIFK MP D RUP D GRABHWH LOYHWR HWP DEIHU 7KH&RP SIQ VP[] P XP
H SRXUH \R W WX 1URP LW UHIMRQKLS Z W XQFRQRICDMS 9, ( V 1V TP LWAG \R W LOMKR HOMQ \WWH 9,V ZKIFK Z DY P LARQ OG PIAR) DVR
6HBMP BHU 0G' HHPEU UASHRRYHD 7 KA LOAMNE HON DUH U GRAG 1Q 2) L HG P DMUMYY DYDUDEG! I RUNDBY 2) 1 HG P DXUMEY WOEQ) ~ 3( TXW
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,QWHQRP DOFRUYHR LW RN \WH&RP SIQ Z LAOLQYHIQ TP WG SONGHYKISV DG @P WG QCELOW FRP SDQHV 3/ 3V/ / &V Z KIFK LQFOGHKHGIHIXQB/ SUYDM
HIXW | XQBY QG W D0HABM UHIDAG | XQB/0QGP D RUP D QRABHY (V7 KH&RP SDQ FIWL LAAKHVAHLQYHIR HQWDVE 2 \HULQYHIMG DAV DQGIWP [ P XP H SRKUHR G
DARADMG Z W WHH 9, ( DOG QRQ9,( HIMY LY @P WG VR \KH P RXQAR LW LQYHR HWZ KIFK Z DY/ P LAORQ DG PLAORQDVR 6HWP BHU 0%
CHPEU UASHRAIYHD

" (5,987,9(6$1' +('*,1*
7\SHR ' HIYDAYHDQG+ HIILQ) , QWAKP HONV

7KH&RP SDQ XM HY YOURXY GHIYDIYHY DQG KHEILQ) LOXKP HOV R P DOJH FHMBQ R LW UMWY &RP P RQD XVHG GHUYDAYH DG GRQ GHUYDAYH KHIILQ) LOWKP HQW
LGFOGH BMDHQRAHHADUD @P LMMG\R
$, QMINDMARQMRN IXMUH/ \Z 0BV |RZ DB/ ROMRYY FI5VDQG! BRY
T (TXWFRQMRN | XMBY RONRQ/DQG\RBOHMO\Z CBV
1 ) RHIQH FKOQHFRQAMRN | XU ROMRY/ |RZ OB/ \Z C5V DOGI RHIQPXUHR G-EWQWAKP HOV
$ QUGEWROMPN MQIGIDGIQH U HHFHFUHAWEH DXOVZ D5V

2 \WHMWSH/R [ LCDADCFRQUAMKDAKRHERP SDQ - CRFRXQIVI RUDY GHUYDIYHYDUA
$ 7TREHDQRXAG 27%6  |RZDGARQURV GOQFRP P W HONV HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUDQMGLOYHAY HOVRQMPN 2* &V

) RUGHEGBG LQRP DIRQ BIDEQ) WHH FROMFW DQG \WH UHIDAG VADMILY VFH1 RM R \WH & RQRIEDAG ) LOGADOGVIM HW LGFOXGHS 1O WH &RP SDQ 1V$ QAT
SHRRWRQ)RP . IRMWH\ HUHGS' HHPBEU

3UP DY 50MWV0 DQIHGE ' HIYDAYHY

7KH\IEGI EHBZ SIRYIGVD\WKP PO R \KH JURW QRIRIDODP RXQADGS | IUYDOH R GHUYDAYH FROUEFWEY WH SUP DY XQEHOLQ) UMV WKH  DUH X\ HG \R P DI
H FOAQ) HP BHEEHGGHIYDAYHY 0 DO GHUYDAYHLQXWKP HQVFRQEIQP XAEBIXQEHOLQ) UMWY 7 KHI UYDOHLP RXQNVEHBZ. HBUHAHDARH YOOHR GHIYDAYH FRQUFAW SURU
VRVING) LQR CAFRXQARHGHMG) HIHAWR P DAMIGHMG) DI UHP HQV DG FDK FRADM.IO 7 KRVHGHMEY [P SORV UAXKGAG LOVREOGHLYDRYHDAHNV R P LARQDG
PLAUORQD/R 6HBKP BHJ DG’ HHP B UASHRAYHD  DQG \RBDGHIYDAYH ICELOMNY R P LOIRQ DG PLORQD/R 6HBWP BHJ DG
" HPEU UASHRAYHD UH GRMGLOWHS (DXAWS, QMIP & RQRICDMS6\BM HOVR ) LOOGADDBRMRY
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6HB\WP EHU " HHPEHU
) DU9DOH ) DLWU9 DOH

3UP DU 8 QGHLOLQY 5N , QWAKP HWP\ SH * (RW1 RARDO $WHV / \CELOWHY/ * (RW1 RARQDO $WHV / IDELOWHY
QP LR/

" HLYDAYH HLIQDMG DV+ HEJHS FIRXQAQ]
, QUAXP HOV
, QMHAG DM
, QMIWB DM6Z BV
, QMUIWE DM) RZ DB/
) RHJQ&XUHR
) RMIQ&XUHF ) RZ DB/
&XUHRA , QMHNE DM
) RHJQ&XUHR 6Z 05V
7RED HIYDAYH/ HLIQDMS DV+ HEIHS FRRXQAQ)
QU HON
" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQY
, QUAKP HQV
, QMHXG DM
, QMIWE DM6Z LBV
, QML DAM) XM
, QMW DM2 SIRQ/
, QMIWE DM) RZ DB/
, QMIWB DM 7RIS HMQ6Z LBV
) RIHJQ&XUHR
) RMIQ&XUHR ) RZ DB/
&XUHR , QMG DM
) RHJIQ&XUHER 6Z 0BV
&UHAW
&UEW HD(VSZ BV
( TXAW
( TXAW) XU/
( TXW2 SIRY/
( TXW 7RECE HMD6Z D5V
2 \WHU
2\WHJ
6\ QNHIE* | &V
7RED HLYDAYH/1 RM XD@\ LQJ DV+ H3JH
$ FRRXQUQ , QWAXP HOV
7RED HLYDAYH/

BBBBBEEEBB

32 \KH) SUP DU LGROGH/GHIYDIYHFRQUFWXVHGVR LP SURYHWHEDDGFHR WHERP SIQ) VABOERQ HYIW COGP RUSIW UMY 8 QRHARHHFRQURW \KH&RP SIQ VIDQ/ GWHY DUHFDSSHS DAKHQRNRIIIP RXQV
( [ FOGHHP BHE3H5 GHIYDRYHY Z KIFK FROEIQP XASBIXQEHOIQ) UMY 7KHIDUYDOHR \WHHHP BHEGH5 GHIYDIYH/Z DVDQHAITHOW R PLEORY LFOGQ) \KH3WP LF | XQB/Z WWKHTS UHDMG HP BHEGH5
GHIYDIYH GHAICHOW R PIORY OG PIARY LGFOGAQ) \WH3UMP LF | XQBY Z WWKHT UHIAG HP BHEGHS GHUYDAH GICHOW R PIARY DVR 6HOWP EHU 0BG’ HHPEU
UASHRAHD SUP DUO IFOGHELQ® 3RTA KREHWIDAFRXQNEDDIFH/ [0G? 5 HQUUIFHDGG XQB/Z WWKHTSD CEGV

5 HRE-GL0? 2 WHILQMMGDAHN D063 2 WHIATELONY ROWHS IXQWMG, QMIP &RORIEDAGE\BA HOWVR ) LCDCAOCBRIMRD
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$VR 6HWP BHU WHIRGBZ IQY TP RXQNZ HHUFR GG RQWHS (DXQWS, QMIP & RQRICDMG 6\IAP HOVR ) LODADOBRANRQ UHIMAG VR WH FDLY LQ) TP RXQN
R WHKHGIHGDAHN CCEQNY DG FXP XTWYHEDLY DEWE HONLGFOXGHGLQWKHFDW LQ) 0P RXQIVRUI LUYDOHKHGIHY/

6HEWP EHU P EHU

&XP XDAMHS P RXQ/R &XP XDMAHS P RXQAR

) U9 DOH+ HIILQY ) D9 DOH+ HILQY
$ QR HOW QROXGHS LOWH $ ORWR HOWQROGHGLOWH
&DU) Q) $ P RXQAR WKH &DUY LQJ'$ P RXQAR WH
&DU LQJ $ P RXQAR WH + HGJHG &DU LQJ $ P RXQAR WH + HIHG
YODORHEKHAN 1OH, WP 107 KIFK + HEJHG WP V5 HRUGHG + HEHG$S WAV / [DELOMEY $WHV / CELOARY + HEIHG$ WAV / (DELOAY $VHN / ICELOARY
QP LaRQ/

JLIHG PDWXULWLHADCOHY DODOW DEDW YR X H
SROLF\K®DGGRXNW EDODQFHYV
)XWXUH SROLF\ EHQHILWYV

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWMR \WH&RP SO0 1V GHUYDYH/ GR CRADXDT\ | RUKHEIH CAFRXQIY) | RUYDURXY BDRYY ) RUH [P SO L GHUYDRYH/\WWDAHFRGRP LEDD KHEIH HP EHAGHS GHUYDIWHY
RO | RUKHEIHIFFRXQIY) BHFDXAH KO HYIQ\KHI QUYDOHR WHHP EHEG-G GHUIYDIYH/DHDDHIG. WFRE-GIQHMGRP H LU GHUYDIYH/AKDADH XM HSDVP CRR
KHEIH/ R WH &RP SOV H SRXUH \R YDURXY UMV WS GR QRO | RUKHEIH DAFRXQIY) EHFDAH WH GR GRAP HHMKH FUMAID UHTXULHG XQEHU SRINRIR KHEJH
CFARXQICY KBV DG LLL WK QRHIF* | &V Z KIFK DUHSURSAVMBEDIRHGHLYDYHY GRQRADDT\ DVKHEILQ) LOWMKP HIWVXQBHUKHEIHOFFRXQIY KBV

2 [1VHMQY $WHNVDQG/ (DELONY
7 KHIRTRZ L) \BEGV SUAHQABFRIQ] H3 GHYDAYHLQKNKP HOV H FOQQ) HP BHEEHG GHYDWHY - G WHSXUAKDUHDQG UHYHYH UHSXUAKDUH D) UH-P HOMWWDATUHR [ VANQWWH

8 (DA, QMIP &RQRIDAMGE\IAP HOVR ) [DIADOBRANRY DG RUDUH\KEMAAR DQHY RUHTE®!P DAMUGHNG) DUWIQIHP HOARUMP LOUD) P HOMUMSHRIHR Z KHKMHU
WH DHRIVANQWHS DXQWS, QMIP &RORIEDMG6\IAP HOVR ) LDIADOBRMNRY

6HBWP EHU
* (RW THW
* (RW $P RKQV $P RXQN
$P RXQVR 2 IVHNQWH SUHHIMGLQ
5 HRIQ] HG BV FQNV WHEVBWP HONV ) [GDGADO
) IGDGHDD R1) LODGADO R1) LODGADO , QUKP HOW 1HV
, QUAXP HQW SRIMRY SRIMRY &RMMLO $P RXQV
IOP LARY/
2 [IVHMQJ R ) LODGADS \WHV
' HIYDAHY
6 HRXUMHY SXURKDVHG XQEHUDI UHHP HQAMR UWHD
7RECS \WHV
2 IVAMQ) R ) LQDOADO' ICEL@AHY/
' HIYDAH/

6 HRXUMA/ ARG XQEHUD) UHP HOAR UHBXUARKDH
7RED ICHOWNY
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

P EHU
* (RW TRV
* LRW $P RXQW $P RXQN
$P RXQVR 2 [IVHAQWH 3UHHMGLO
5 HRIQ] H3 GV FON WHEVBMP HON ) LGDGADO
) LQDQADO R ) LODGHDO R ) LODQADO , QIKXP HOV 1V
, QWP HONV 3RMRD 3RMRD &RIMIO $P RXQN
QP LaRQY/
2 1IVHMQ) R ) [QDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO IDELOARY
' HIYDRYH/
6 HRXUMW ARG XQEHUD) UHP HQAR UHSXURKDH
7RED IHOWY
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FROMMDOHHYHS SBGEIHG I URP . \RWH FRXQIMBDMY

) RUQRP DRQUOIDEQ) WHUWKWR R IVAADARADMS Z LW \KH GHIYDAYH DAV DG CCELONV IQWKH\EEGICERYH \HH32  &RXQAMSDW &UHAVE M EHBZ ) ROV
SXUKDHS XU DIUHP HOW \R WAHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R WEXUAKDH WH &RP SO P RQURLY \WH YDOH R \KH HRXUMY DG P OQEQY FRTDAMED D/
CSSURSUDAM VR SIRMANDI CLOMABHEW SRKUH © KHIHWHERP SDQ KDV HOAMHG LR U-SXUFKDVH DQG UADB DI UH-P HQVZ LW \RH\LP HFRXQMSONY LOWHHYHAR GH DOWKH
&RP SX) Z RX@ JHHDD EHSHP WWGWR H HRAVHUWKWR RIVHV) RUDGAWRIOQ RP DIRQUIDAQ) WHE&RP SIQ W IFFRXQIQ) SRIR | RUMHPXUMEV U-EXURKDIH DG WA
DIUHP HQN \FH1 RM  \R\WH&RQRIEDAG) L(DADCB\VBM HOVLGFOG-GIQWHERP SO0 V$ QOO FBRVYWRQ) PP . IRUWH\ HUHGG' HPBHU

&DK) BZ ) DUIDXHDQG1 HVQMWE HOM HEIHY

7KHSUP DY GHLYDAYHDQGQRQ GHUYDAYHLOXKP HONVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | BZ. DG QHAQYHAR HWHGIHIFFRXQIGY) UHDMRQKLSV DUHLQMANDM
\ZBY PUMR \ZSV AR |RZOG/ O0G IRHIQ PAUHR GHIRP (DM GEW 7KHH LOXKP HONV O RID GMICDAG | RUKHEIH CFFRXQIY 1O LQWBIGRHY Z KHJ \H
CSSURSUDA FUMID DU P HA/7 KH&RP ST GRAY QR I XA RSIRYY FU-AWRUHDAW GHIYDAVHVIQ D) R WIDUYDOH FDK 16Z. RUGHAQME HAKHEIH CFFRXQIY

UHDNRQKLSV

7KHIR®BZ LQJ) \RE®Y SURYLGH \KH | LADCADOMBARM HOAFDWL LFDINRQ DG P SCRAR- GHILYDIYHY XVHG 1Q TXOMN 1Q) DG QRO TXDIN QY KHEIH UHIMNROKLSY LFAQ) WH
RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDRQKLSV
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7KUHHO ROMV( QEHG6HBWP EHJ

&KDQHLQ
5 HQ HG 9DOHR 0 5%/
QMR HW  1HAR 5 HDWG
* DOV +HIIQ) * OO
/| RV I RW

OMBAW
&UEWGWR
1HV 2 WHJ 3RIA KRGHM]
| QR HOW JOFRPH  OMHIV $ FFRXQW 3RIA
R H T RW (TSHH /s e=xY, %HHIW

&KDQIHIQ
$2¢&,

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)
QUAKP HOV

) LUYDOHKHGIHY

* QY @AY RQGHIYDMWH/GALI DM DVKHGIH
LOXWKP HOV

, QMANE DM

EXUHRA

QP IR

7REDIDG/ B ROGHIYDH/GAIDAGD/
KHEIHLOXKP HOV

* DOV GRHY ROWHKHIIHG WP
, QMBS DM
EXUHRA

7REDIDQV BWH/ RQKHIIHGLWWP

$ P RMY DARQIRUINGQ/ GBWH H FOGGIWRP
DWHAP HOAR WHH | HARHHW

SXUMA

7RIBCCP RMY DARQIRWOQ BRI H FOGHE
IURP DXHRP HONR WHH | HRMHHW

7REDIDQY GBWH/ RQIDUYDOHKHIHVCHAR
KHIHG WP

&DK IBZ KHEIH/
, QMIWE DM

&XUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHZIH/

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMGR , QAMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

' HLYDAYH/1 R XD\ LQJ DV+ HEIHS$ FRRXQAQY
» QUAKP HQV

, QMIWS DM
SXUMA
EXUHR , QMHNE DM
&uaw
(AW
(PEEEG' HIYDMHY

7REDINGY B/ RQGHIYDIYH/GRANTD\ L)
DVKHGIHEFFRXQIY LOXWKP HOW

7REO
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110H0 ROMV( QEHG6HBWP EHU

&KDQUHLQ _QMBRW
5 HXQ HG 9DOHR 0 5%/ &UEWGWR
QMR HOV  1HAR 5 HDAMG 1HV 2 \WHJ 3RIA KRG
* OOV +HIIQ) * 00 , QYHAR HOW OFRP H , QMW $ FIRXQV 3RIA &KDQUHIQ
/| RV | RW "GFRPH TRW (TSHOH YODORY %HLHIW $2&,
QP @R/

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)
QUIAKP HOV

) UYDOHKHGIHY

* QY @AY RQGHIYDMWH/GALI DM DVKHGIH
LOXWKP HOV

, QMANE DM

EXUHRA

7REDIDG/ B ROGHIYDH/GAIDAGD/
KHEIHLOXKP HOV

* DOV QWHY ROWHKHIHG WP
, QMBS DM
EXUHRA

7REDIDQV BWH/ RQKHIIHGLWWP

$ P RMY DARQIRUINGQ/ GBWH H FOGGIWRP
DWHAP HOAR WHH | HARHHW

SXUHA

7RIBCCP RMY DARQI RO BRI H FOGHE
IURP DXFRP HONR \WHH | HRMHHW

7REDIDQY GBWH/ RQIDUYDOHKHIHVCHAR
KHIHG WP

&DK IBZ KHEIH/
, QMIWE DM

&XUHRA

SXUMHA |, QMINE DM

7REDIDQYV BWH/ RQFDKI®Z KHZIH/

1 HNQYHAR HOAKHEIHY
SXUHRA
SXUMGR , QAMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

" HLYDAYH/1 R XD\ LQJ DV+ HEIHS$ FRRXQAQY
» QUAKP HQV

, QMIWS DM
SXUMA
EXUHR , QMHNE DM
&uaw
(AW
(PEEEG' HIYDMHY

7REDINGY B/ RQGHIYDIYH/GRANTD\ L)
DVKHGIHEFFRXQIDY LOXWKP HOW

7REO
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7KUHO ROMV( QCHE6HBWP EHJ

&KDQHLQ OMBRW

5 H@ HG 9DOHR 0 5%/ &UOWG\R
QMR HW  1HAR 5 HDWG 1HV 2 WHJ KRTGHM
* OV +HAIIQ) * OO , QYHAR HOW JGFRPH  QMHIV $ FFRXQW 3RIA KRTHM

/ RV / RW GRPH T RW ([SHOH YOO %HHIW

&KDQHIQ
$2¢&,

QP LARY/
" HLYDAYH HLICQDMG Dv+ HEJHS FRRXQAQ
QIXP HQW

) DIUYDOHKHGIHY

* QY GWH/ RQGHIYDMH/GAI@DMEDVKHIIH
LOKKP HOV

, QMAXE DM

EXUHRA

7REQINQ/ WY RQGHIYDYH/GMI@AMEDY
KHGIHIQUKP HQN

* DQ/ GWH/ RQWHKHIIHG WP
, QMG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDARQIRUIDQ/ GBWH/ H FOGGIURP
DWHAP HOAR \WHH | HRRYHHW

EXUHA

7RICCP RMY DARQIRWOQY RIHY H FOGG
IURP DXHXP HOWR \WHH I HRMWHHW

7REDING/ GBI RQIDUYDOHKHGIH/GINR
KHGIHGLWP

&DKI®Z KHEIH/
, QMANE DM

EXUHRA

SXUHR , QMIKG DM

7REDIOQV BWH/ RQFDKI®Z KHaIH/

1 HNQYHIR HOAKHZIHY
SXUHR
SXUHR , QMINE DM

7REDING/ BRI RQGHNQYHIR HKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QUAKP HW

, QMBS DM
SXUHRA
EXUHR , QMK DM
&uaw
(AW
(PEHEGS' HIYDMHY

7REDIOQY I/ RQGHIYDIYH/QRANTT\ L)
DVKHGIHEFFRXQIDY LOXKP HOW

7REO
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11GH0 ROMV( QEHG6HBWP EHJ

&KDQHIQ
9DOHR 0 5%/
1HAR 5 HDWG
+HIWQ * OQ

| RW

1HV
s QMR HOWV
LR H

OMBAV
&UHEWG\R

$ FFRXQW
YDDQHY

2 WHJ
JGFPH
I RW

3RIA KRGHM

, QMHW
([SHMH YHHIW

&KDQHIQ
$2¢&,

" HLYDAYH HLICQDMG Dv+ HEJHS FRRXQAQ
QIXP HQW

) DIUYDOHKHGIHY

* QY GWH/ RQGHIYDMH/GAI@DMEDVKHIIH
LOKKP HOV

, QMAXE DM

EXUHRA

QP LaRQY/

7REQINQ/ WY RQGHIYDYH/GMI@AMEDY
KHGIHIQUKP HQN

* DQ/ GWH/ RQWHKHIIHG WP
, QMG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDARQIRUIDQ/ GBWH/ H FOGGIURP
DWHAP HOAR \WHH | HRRYHHW

EXUHA

7RICCP RMY DARQIRWOQY RIHY H FOGG
IURP DXHKP HOWR \KHH I HRMWHHW

7REDINGQY WY RQIDUYDOHKHIH/GINR
KHGIHG WP

&DKI®Z KHEIH/

, QMANE DM

EXUHRA

SXUHR , QMIKG DM

7REDIOQV BWH/ RQFDKI®Z KHaIH/

1 HNQYHIR HOAKHZIHY
SXUHR
SXUHR , QMINE DM

7REDING/ BRI RQGHNQYHIR HKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QUAKP HW

, QMBS DM

SXUHRA

EXUHR , QMK DM
&uaw

(AW

(PEHEGS' HIYDMHY

7REDIOQY I/ RQGHIYDIYH/QRANTT\ L)
DVKHGIHEFFRXQIDY LOXKP HOW

7REO

BBBBBBBBEB
( [ FOGH A UHIDAG R RN HONKHEI Y XMQ) QRO GHYDIYH LOXKP HOWR
P LGIRQI RAHWUHDG QQHP RQMVHIGHG6HBWP EHJ UASHAMHD
, FOG/\KRH3UMP LF [ XQB/ Z WKHTS UHIAG HP EH3GH5 GHIYDIYH W0 H5J0Q GW R
DG PLARQIRAHWUIHDZGQGHP ROMHIE-GEHOM BHU UASHAMHD

PLORQDYG
PLORQDEG

P LRI RAKHWUHH DG QCHP RONV HIG-G6HBAP B UASHAHD DOG

P LERQ| RUWH \KUHH DOG QCH P ROKV HIGHS 6HBAP BHJ GASHAHD D06

P LARQDYG
PIORY
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SUHHMGEHBZ IVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN HY
QP LaRY/

YDDGRH ' HHP EHU
$ P RQUREGIO$2 &,
, QMBI DM
SXUHRA
&XUHR , QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFDMLHGIBRP $2 &, RIGRPH
, QMIANG DM
&XUHRA
&XUHR , QMIWE DM
7RECP RQNHFDMILHEIRP $2 &, \RIGFRP H
YDDGRH 6H5WP EHU

7KHROQYH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIFGLOS 2 &, DG DHLGROGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRWHY” LQWWHS QXAWG, QMIP &RQRIEDMS
GVIAMP HONVR &RP SUHKHMYH, GFRP H \KHVH CP RXQNV DUH\MHQ UFDMI LHGWR HOQQIVZ KHOWHKHGIHG WP O HAWHQQIV 8 MQ) 6HBWP BHU YOOH/ W/HMP DAG
WDADSUHE JOQR P LARQLYH SHAM\REHUFDWI LHGIRP $ 2 &, R HLQQIVGAUQ) WH\KEVHTXHOAR HYHP RONVHIEQ) 6HBWP BHU

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN 1) FDK 1GZ KHAIHY LFOXGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG LQ
IRHIQPXUHHBY \WH SXUKDH/R LQYHWMS DAV DG WH UHRHSWRUSD, P HOAR  YOUCE® LOMMHNRQH MY | LCDGADBOIQIKP HQV 7KHP O IP XP GRIIW R WP HRYHJZ KIFK
\WH&RP S0 VKHIILQ) IWH SRMKUHWR\KH YDUCHOW LQIXMHFDK | GZ VI RJ RIHFDWMGWBQORANRQVLY  \ HWY

7KHHZ HHR P DMIDOIP RQNUFDMI LHG IR $2 &, LQR HLQQIV UHDMY R QKBGO Z KIFK WH&RP ST GVFRQIXHS DK | BZ. KHGIH CFFRXQIY . BHFDAH\KH
| ROFDWMG WIQLRNRQ GG QRARFFXUE. WH DQIALSDMG GDM RUZ WWLQ \WH DEAMWRIOWP H SHIRG SHP IWKG B\ \WH DAKRIMIMYH JXIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHYLQ Z KIFK WH&RP SO QVARQIXHG | DUYDOH KHEIH CFFRXQIY GHWR DKHEIHG WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DIDU
YOOHKHIIH

) RUGHAIQYHIY HOMHEIHY LQ DEAMRQVR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EWR KHEIHWHUMI R FKOQIHLQWH QHAQYRAR HONQDIRBIQ
WEMGDY GH\R FOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHGEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$2& ZHH PIAORQDEG P LOIRQ| RUMH\KUHH DG QCHP ROV HIGG6HBAP BHJ WASHRAYHD OOG P LARQ DG P LORQ | ROWH\KUHH DG QQH
P RQKVHIGG6HBWP BHU UAS-RALYHD

&UHAW HIYDIYH/
7KHIR®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | QUYBDHR' Z UMW FUHAWBUIRMANRY SURVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA

UMN XQEHMHVHFUHEWGHIYDRYHY/ DWXP Q) \WH YDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDD  \ HWIRUQH WHHHFH



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

6HWP EHJ
1$,& 5DW) " HUIQDARQR 8 QGHOLQ) & IHAW EQIDARQ
1%.& 1%$.& 1%.& 1%.,& 1%.& 1%.& 7REO

1RARIO )OU9SDOH 1RARIO )OWUODOH 1RMRDO )OWU9DOH 1RARDO )DUSDOH 1RARDO ) DUSDOH 1RARDO ) DUIDOH 1RARDO ) CLU9DOH

QP LaRY/
BLQIBITPH
GHHHFH
, QB BHHHEFH
7RED
" HPEH
1$,& 5DM) " FPMIQDARQR 8 QGHLDIQ) & HAVR EWIDARQ
1%.& 1%,& 1%.& 1%,& 1%.& 1%$.& 7RO
1RARIO )OUIDOH 1RARIO )OUIDOH 1RIRDO )OUSDOH 1RARDO ) DUIDOH 1RARDO ) DW9DOH 1RIRDO ) DUIDOH 1RARIO ) DUSDOH
QP LR/
BLQIBITPH
GHHHFH
\QH WHHHFH
7RED
BBBBBBBBB
7TKHL$ ,& WD) GAIQDIR/DHEDH5RODYDME QN DG \WHEZ FINDIMIVIP RY 0 RRG V, HARYEHYIEH ,(F 20 RR3 V. 6IUELG  3RRUVSDMY 6HYLRY 36 3 DOG) MKSDMIV,GF ) MK I (R
DY LVDOOEGH P DDNY DHR 0Q1$,& WDMY VXS
7KH1$ ,& DY GAUDIROVGHWRISSK IPDMY 006 R WHIGEH WHHMFHQP HDAMGDV1$,& DVR 6HBAP BHJ DG HHPEU UASRHD

BLQIGIEP HRMAWEH DXOVZ CBVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHHIQG-EWVDG WKRMB G LQDGFH , QB WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QTP HUH HMEFH
IFOG-GLQWHIQH

, QDEAURQWR Z UMEY FUHAVEIRMANRD WHERP ST KDV SXUFKDHS FUEVSIRARIRQXMQ) FUHEWEHIYDIYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUBVIQWHERP S0 1V
QMR HOASRMRIR $ VR 6H5WP BHU DG’ HHPEHU WHERPSI) KOG PLORQOEG PLAIRQR RAMBAQ CRMRIOP RQN WASHRMHD DG
UBRWEDNVOUYDOHD/DAHOVR P IARQOGOIDMMR P LARY UASHRAMHD

&RXQMEDUNV & UHAVE N

7KHERP SIQ LVH SRHG\R BWHVLQWHHYHONR QRO SHURWP DOFHE! FRXQALSDMA/R | LDGADOGHIYDIYHWEQURARQY Z LW DSRMYHI UYDOH 7KH&RP SO P DEIHY
FUGWIMN B L HOMIQ) LQR GHIYDAYH \WDQUAMRYY Z W KLIK® UDAG P VR | LDCADOLOXYMNRDY DQG RMHU FUGMZRWE  FRYQMSDMEY JRYHOHS B P DWW GHAY
DIUHP HQNV DVISSOCEG! 1L \WDAQ) \WURKIK FHOADOFBIOLGY) DG RHWHFRXQI U 2278 SDMWY (1L RAEIGQ) FRODMID KK DV FDK DQG VHRXUMY Z KHD DSSURSUDM
DQG LY \VHAKY) @P LWRQMQIGISOY FHEW] SRKUAY/Z KLFK DH\KEMAAR SHIRGF P DI HP HQAHYIEZ

GXEWTQUDI DR WH &RP SO0 IV GHUYDAYH DIUHP HQWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRMMDT DARQE. WH SOV LQ D ICEAM SRIMRY |, Q DBAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQIBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUHEWIDANY) R RHR \KH SOV VR WH GHUYDAYH DI UHHP HQALY \R | O
EHBZ D PHMEQ GYHD \KH SOV Z 1M SRMYH | CLUYDDH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRUDAMDT] DARQ|URP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MW SRUMRY

$VR 6HWP B WHH Z HIH QR GRACCELOWY GHUYDIYH SRRV Z W ARXQALSDUNAY Z W FUHAWIMN UHDMMS PRI HOM HDMBY $ @GHLYDYHY KDYH BHHD
DESURSUDAMD FRODMDT HEE\ WHERP SDQ - RAHFRXQASDMY LOCAFREDGFHZ W \KHWP VR \KHGHIYDAYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DAKHP HDKUHP HOAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXVWRDA LI QI LFDQN
VRWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI DUYDOHKLIHIWK DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYH P DNHVWDADHOFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH MW

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDD TXRAMG SURHY LCFOGGLQ/ HYHD WDADUH REVHYCE® | RUMH DVHARU@CHOW HWWHJAUHRE® RULQAUHA®
IRAVEWERADD \WHIXDMP R \WHDXIANRUCCHON WURXI K FRURERIDNRQZ W REVHYTE®IP DINHNDE / HYHD - LOBXWILGFOGH TXRWMNG SUFHY LQDRRYH P DINHVI ROMP LOWDXHAN
DOGATHOWAY TXRMSG SURHYIQP DINHVKDADUH CRATARYH I RULGHIFDCRUMP LOUDXAN RUICH QWY DQGRKHIP DINANRBEVHYCEBGILOBXW

/ HHD 2 ) DUYDDH LV EDHG RQ DAGDWARH WJ QU LFBQAXREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1OQWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURAP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUIDAVAXWRQR \WH&RP SO0 1V YOODIRQ P HMRGRBI LY | RUDKMANV DQG CCELOWMNY P HDKUHE DAYDUYDOH QG WH | UYDOH KIHDFK. VFH1 RM VR \WH&RQRICDMS
) LCDQADOA\BAP HOVLGFOGHG LOWH&RP SO 1V$ QQCE HERWRQ) RP . |RUMH\ HIUHGHS' HRP BHU 7 KHIH KDYH EHHQ QR P DALIDORKDQIHY LQ RXUYCODMRQ
WRKQTXH/GUQ) WHSHIRG U SUMQAGE. WHHS (DXGWS, QMIP &RQRICDMS) LOOGADDE\BM HOV
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$WHVDQG/ (ICELOAHVE\ + IHDUR\ / HYHR 7 KHWBEGVEHRZ SIHWHIMWHEDDGHHR DVHN DG ACH QN USRS DAVDUYDOHRQDUHRXUWIQ) EDLY DVR WH@M/LQAFDMS

6HBWP EHJ

QP LARY/
) L HGP DXUMW/ DYDL@E®! | RUNDBE

8 6 7UDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM/ DG
DHAR/

2 EQJDIRQ/R 8 6 B/ DOGWHUSRDWDOKEQYIMRY/
) RIIQIRYHIP HONHRXUMHY/

8 6 FRSRIDMSXEIF \FRXUMKY

8 6 FRSRIDMSUYDMHUMAY

) RIHIQFR SRUIDMSXETE \FRXUMHY/

) RULIQFRSR DA SUYDMVHRXUMEY

$ WENECANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

6XBVRID

$ WHVAXSSRUG) H SHIHEFH UDMG FRQURKRGHICE QM

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIMH/ DG
DIHAH/

) RILIQIRYH.P HNHRXUMEY

&RSRUIDMVHXUMAY/

( XU VXU

6XBVRAID

0 DUNANIAN BHCH WDAFIV

) [ HSP DMWY WDEQ)

( X VXU

&RP P HADCP RWWDIHDQGRMHUGDD/

2 \KHULQYHXKG DVHV

GKRYWMP LM HOV

&DK HTXYDBOV

5 HQUMXUDGFH UHFRYH.TEGY DOG G-SRIMBFHYDEGY
6HSOLDMIFFRX QDX

7RIUCDAVHN

0 DINHAIMN EHH IVITELOWNY

3RIA KREHW CFFRXQNEDDGRHY

5 HQXUDIGFHDQG | XQBVZ WKHIBSD, CEGY

2 \KHACELOMY

1 RAVIMX-GE FRORIEDAGO ,(V
7REOICE QMY
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' AP EHJ

QP LRY

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA
8 6 7UDXY VHUME/DQGREQIDIRVR 8 6 JRYHP HMWDAKRIMA/ DG
DHARY/
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RILIQJIRYH.IP HMNHRXUMEY
8 6 FRERIDMSXETF UMK
8 6 FRSRDMSUYDMHRXUMAY
) RULIQFRSR DM SXETE \HRXUMEY
) RULIQFRSR DA SUYDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H EDANHGVHRXUMEY

6XEVRED
$ WHVAXSSRUG) H SHIHGFH UDMG FRQUIAKRCE-LUADE QMY

8 6 7UDXKY VHRXUMHWOQGREQIDMRQ/R 8 6 JRYHGP HMDAKRIM/ DG
DHAR/

) RILIQJIRYH.IP HNHRXUMEY
&R SRUIDMVHXUMAY/
( T XU/
6XEVRAED
0 CUNHAINN EHCH IWDAHIV
) I HGP DMUME/ WDEQ)
( XA XU
&RP P HADCP RVMDIHDQGRMHUGDDY
2 \KHULQYHUAG DVHV
GKRYNMP LM HOV
&DK HTXYDBOV
5 HQMXUDQFH UFRYH.IEGY DQG G-SRIBFHYTEGY
6HSOLDMIFFRX QDA
7RIECDAHN
0 CUNHAINN EHCH WITEL MY
3RIA KREAW CFFRXQNEDDRHY
5 HQMXUDQFH DG XQB/Z WWKHIBSD) CEGV
2 \MHUICELOWNY
1 RAWIMKHGE, FRORIGDMEO, (V.
7REDICEMNY

BBBBBBBBEB
31 MG [P RXQIVUHSUAHWVDK FRIDMICR P ITRQDG P IRQDVR 6HBAP BHJ DG HHPEHU UASHAHD DQGWHIP STRWR RIVANG) DXHADGG CCELOW SRUMRQVKHTSZ W
WH\CP HFRXQAMEDNY \MEMRAAR P DARUCHNE) DI WP HON
([ FOGVQRMZ W | IUYCOHR P IQRY FOUWLQ) [P RXQAR PIARY DG PI@RQ FOWIQ) [P RXQ/R PI@RQ DVR 6HBMP EHJ 05’ HHPEU UASHARHD
Z KIFK KDYHEHHQR | VH/Z 1K \KHDWRADMS G-EVWQE-UD GHMEY DIUHP HQW
, FOGHY FU-BVADCFKHS VHHXUMHY FRIDMDT HGE GUQREQIDIRDY KRP HHIXW GO0V DAR GO0 HAFDIR GO/ DG RM-UDRHANSH/
2 WHULQYHWANG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ | QFOGHFHYBQKHGIHIXQB/ SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9” SHMOUH RUWHTXLYDBQW
DVDSUIRNDCH SHIHQAG VR 6H5WP EHU OG HHPEU WHI DUYDOHR VKK LOYHWE HOWZ DY P L@RODXG P LERD WAS-RMHD
6HECUDM CFFRXQADAHV LGROGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWR HQVLQ HIMY/ \KDAFDBXTDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHAHQWEXFK LQYHWR HQVH FOGHG 1 URP \KH I DUYDDH
KIHIDUAK LGFOGH LQYHWA HQVILQ UTOHKIAM KHGIH I XQBY DG RMHULQMAMG DAV $ VR 6HBRP EHJ 05 HHPEU WHIDUYDOHR KR LQHIY HQVZ D/ P I@RQOG PIARQ
UASHARHD
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6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQ0/ WWDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMNY DWRADAG Z WK P DINAAYDOH FKOQIHY DH ERUGH B\ \KH PXKRP HY H A-BAR WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z IW UASHRVR FHBEQ CFFRXQWV 6 HEDUDM CFFRXQAICEL WA DUH QRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVIIUYDOHIQWHERP SO V8 XQWWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMNRY

4 XDONMWYH, QRP DARQ 5 HDUEQ) , QMDD 3URHS/ HYHD $WHNVDQG/ IDEIMAH? 7 KHWBERY EHBZ  SUIRHRADXCQNURYH LG RUP DIRQ U DGEQ) MIQU IFDQAQM DD
SURHG/ HYHD DWHNDQGACHOWY
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$VR 6HWP EHJ
,P SDANR
,GFUDHIQ
L BXRQ
90ODIRY © HIKWG Y OU
) CLU9 DOH THKQTXHY 8 QREVHUYDE®!, GBXW 0 1IQPXP 0IPXP $YHDIH 900H
QP LaRY
$\WHV
" VFRXQMS
&RERDMHXUMY DKI®Z " VFRXQNDM " HUWDH
0 DNV
FRP SDUIEGV (%7 $ PXOB0I ,GFUDH
1 ITXADIRY / ITXEDNRQYDOH ,GRUDH
$ \WHNECANHG VHRXUMAY DK ®Z " VFRXQNDM " HUDH
/ LTXGW S LXP " HUWDH
&RP P HIADCP RMIDIH EDANHGVHRXUMEY DK ®Z / LTXGW SHP LXP " HUDH
" VFRXQMG
0 DUNHAIMN EHH IMDXHV DKIGZ / CBVHUDM ,GRUDH
6SUGRYHIG2) 5 ,GRUDH
8 \MJ DARQUDM " HAUWDH
: NG DODM 6HH\IEBIFR@RM  BHBZ
0 RYBDW (DM ,QFUDH
( TXW YRIMN FXYH " HUWDH
( X VHRXUMAY DKI®Z " VFRXQNDM " HUWDH
0 DNV
FRP SDUIEGV (%7 $ PXOB0! ,GRUDH
1HBWHODDH  GKOUHSUFH ,GFUDH
" VFRXQMG
&RP P HIADCP RO HDQG RAMHUBRDY DK GZ 630G " HUDH
5 HOXUDFHUFRYHIEGV DQG G-ERIW " VFRXQMSFDK
UHFHYTEGY 74 / COVHWDM ,GRUDH
6SUGRYHIG2) 5 ,GRUDH
2 SIRQUXGIHV " HUWDH
/ CELOAH/
" VFRXQMG
0 DUNHAIMWN EHH IWIDH QN DKI®Z / CBVHUDM " HUWDH
6SUGRYHIG2) 5 " HUDH
8 \MJ DARQUDM ,GRUDH
: QLY DODM 6HH\IEBIIRR@RM ~ EHIZ
0 RYBDW (DM " HUWDH
( TXW YRIMY FXYH ,GFUDH
" VFRXQMG
3RIA KREHW DAFRXQNEDDRH DKIGZ / CBVHWDM " HUWDH
6SHIGRYHI62) 5 " HUWDH
0 RYBDW (DM " HUWDH
2 SIRQYXGIHV ,GRUDH
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$VR' HHHPEHJ
,P SDANR
,UDHIQ
L BXVRQ
9 DODWRY : HIKWG ) DU
) DU9DOH 7HKQTXH/ 8 QREVHUYCE®!, GBXW 0 QP XP 0 OwpPXP $YHDIH 9DOH
QP IARY/
$\WHV
" WRXQMG
&RERIDMVHRXUMAY/ FDKI®Z " WARXQNDM ' HUDH
0 DNV
FRP SDUTEGV (%7 $ PXOBB! ; ; 5 ,FUDH
/ ITXADIRY | ITXCDNRQ YODH ,GFUHDH
" MVRQMG
$ WHAECANHG VHRXUMHY FDKI1®Z ' WARXQNDM " HUWDH
&RP P HADCP RMWDIH ECANHG VHRXUMHY FDKI1®Z | ITXGW S 1P ' HAUDH
" WVARXQMGFDK
0 DUNANIMN BHH IMDKHNV [¢:74 | DBVHUDM ,FUDH
6SUIHIGRYHE2) 5 ,QUDH
8 \MI] DNRQUDA " HUWDH
: IWGQILY DODM GHH\BEGIIRR@RM  BHBZ
0 RYBIDV DM ,FUDH
( TAW YRIDNY FAYH " HUWDH
( AW VUMWY FDKI1®GZ ' WRXQNDM ' HUDH
0 DNV
FRP SOTE®V (%7 $ PXOHBI ,GFUWDH
1HSWHODOH  6KDHSUFH ,QUDH
5 HQMUDZFHUHRYHTEGY DG G-BRIW " WARXQMGFDK
UHFHYCE®Y [c:74 | DBHUDM ,GFUWDH
6SUIHGRYHUG2) 5 ,GFUHDH
2 SWRQYXGIHNV " HUWDH
| \DEIDARY/
© WRXQMG
0 DUNANIMN EHH IVATH QWY FDKI®Z / DBHIDM ' HUDH
6SUHIGRYHUB2) 5 " HUWDH
8 \MI] DNRQUDA ,QUDH
: \KGIY DOUDM 6HH\BEGIIRR@RM  BHBZ
0 RMBDN UDM " HUWDH
( TAW YRIDY FAYH ,GUDH
3RIA KREHWDFFRXQNEDDGH FDK I BZ | DBHUDM " HUWDH
6SUHIGRYHUB2) 5 " HUWDH
0 RYLDW UDM ' HUDH
2 SWRQYXGIHNV ,GUDH
BBRBRERRERB

&RYHYHD \WHIP SCFVR DGHRUHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LO\KH\TE®!

, GFOGH/ DXHIVRIDWL LHGDV1 L HGP DMUMA/ DYDLOE® | RUVDB! DAHMXSSRIG H SHIHFH UDAG FROMARRTHICE.QWA/ DG HSP DMME/ \WIEQ)

( [ FOGGRM/Z KIFK KDHEHHQR [ VHAZ 1 \WHDXRADAG G-EVWQEHUDGHMG) DIBHP HQV
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5 FBUAHQWVP XOISBIR- HIQQIVEH RUHLQMMIE] H/ G-BUHADNRQDQGIP RWYDIRQ 3( %7' $°  DQBDHIP RQNVXHEZ KHRWWHERP IR KDV GHMIP LGHS \WDAP DUNHABDMASDIQIVZ RXTS XVH VKK P XGMBBY Z KHD
YDOUQ) WHLQMXR HV
) RANHHLQMHWY HQNV DUIIHR GVARXQAIDAN LVWWSIFDED XVHG DG IVAKHH RIHDP RIHP HDQQI XOHSUAHQBINRQR \WHXGREVHLYTEGI LGEXW XVHGLQWWH YDOOMRQUDAHAKDQ Z HIKWWG DHIIH
0 DINHAIMN BHGH IW SUP DU U-SUAHADIUYDOH | RUDIDIMGQ) BHH IMIXDUDQM-V LGFOAQ) DFRXP XOMRQ Z WWGLY, DODQG LGFRP HEHH IW 61GFH WH YDODIRQ P HKRGRBU\ | RUWHH DXV DQG ACEOIY XVHYD
WWQIHR LOSXW\KDAYDLY  DAKH FROMPABYHORYHUWH FDK | BZ. SIRWAIRQ SHIRG SUAHMY D WQIH UDKHUWEQ Z HIKWG DHIIH 1V D P RUH P HIQQI XOU-SHBMRY R \KH XQREVHYTE®! LGB XVHG LQ WH
YOODIRQ
3RIA KREHW DFFRXQAEDIDERHY SUP DU®  USIAHAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS RO FHEQ R \WH &RP SDQ v @ H DOG DOQXW SURGEW \WDADUH CFFRXQAG | RUDY HP EH33HG
GHIYDMHY 61GFHKHYDODMRQP HMRGR®I\ | RAWHHICEONYXH/DWDQIHR ICEXW\KDAYTY DAKHFRQUPABYHIRHMHFDK | GZ. SIRWANRQSHIRG SUIAHIY) DWQIH IDKHMDQDZ HIKWGDHIIH LVDP RH
P HIQQ) XCUHSHHIBRQR WHXQREVHYTEBILGEXIWXVHGLQWH YOODIRQ
/ DBVH DAY | RUFRQALFW Z [V OMQI EHGH I XDUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHWR WH OMQ) BHGH MGG UH GRARKHUI DALY \KFK Dv\KH CSSIFCEONV R DY \KUHGHU
FKDUHY / COVH UDAY DUH BBEHE Z KHQ FRQATFW DUH P RIHIQWWHP RH / COVH UDAY | RUPRQUIRV Z W LQGH - QNG FHAWY JXDUDQAHY P D EH DEWWMG DAIKH FRQMPAGYHOEDWHS RQ \WH DESIFCHAOW R DQ
KUHIGHURKDLIHY SURFVIVSH DQG P DUNHNHIAG | CRRLY KK DY LQMBMADMY / CEVHUDAY DUHDOR JHHIDID DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUWHIGHURKDLIH/CBSO ) RUDQ JLYH) FROMPMOB\H DM/
YO WURKIKRXWHSHIRG RYHIZ KIFK FDK | BZ VOUHSURMAKMG | RAKHSXSRA/R | YDOUQ) \KHHEDDGRHY
7 KH \BUHIG RYHUWH VHRXUHG RHOIKWIQDGAQ) DM 362) 57 \Z 08 PXAYH UHSAHV \KH SHP 1XP DEGHS VR WH SUR\ IRUMH UMV TUH UDM 62) 5 \R UH GRAKH &RP SDQ IV HAP DAV R UDKY WDAD P DUNHA
SDMASIONZ RXG XVHWR YOOH WH QYIQ) EHCH LW LQ BRI \KH CFRXP XTNRQ DG SD. RANSKDHY DQG LG OONHS LQMIAFBHEMY JXDIDQMYD/R 6HBWP BHU DG HHPEHU BAS-RAYHD 7KLY
\SUHIG [GFOGH/ DQ HMP DMR QRO SHIRIP DFHUM 3135°  Z KIFK LVWWH UMN \KDAKH REDIDIRQ Z LAGRAEH I XDIGBG By WHERP SDQ 135 LV'SUP DUO HMP DRGE X\ 1Q) WH FHAVNSUHDG/ DARADMG Z LW
IMKQ) IXQEQI DIUHP HOV DIMVMGIRUDD LATXL.GW UMISUP P, QREHVR UH GRAKHI LDGADOWMHIW IDMYVR \WHERP SDQ FUHAVNSUHIB/ DARFIDAG Z W | XQAQ) DIUHP HONV D/RSSRFG\R FUGWSHIG
DARADMG Z W G-EADUH X H3LQGHYHBSIQ) WY HANP DM EHFDXHI XQAQ) DIUHP HQNVDUHLQUKUDGRH CCELOM DG DHWHH RHVFQR AR G-EW( ITHAWHS SUO. WH&RP ST HQMIHGLQR DQDIUHP HQAZ LW
7KH2 KR 1 DIRID LIH, QXIFHERP SIQ. QRZ NQRZ QDV$ XIX6\BU/ LIH, QKUDFH&RP ST 3% XIX6\I)  DQDI LADMR &RQAMIDARY, QXUFH+ RBQV ¢ WRHQXHLESK IPDMY  HARQR CARRXQA
YOOH/R 3", WOBMROYDUCEGI DQAW FROMFWZ W JXDIQM-GAYIQ) BHHIW 6HH1 RM | RUDGAWRIOQRP DIRQUHICLAQ) WY WIQIAIRY $ VDUAXIR WY WIQIAIRY DAHEHG0 5% DVHAEDDGFHZ D/
HABEQWKHG R | LUYDOHWHUHQKUIDGFHUHP EXYHP HQMRWHERP SIQ 7 KHFWBEDKP AR WHI DIUYDOHDOR BTXUHGDQHXP DMR 135 1R XIX6\BUZ KIEKP D GHHJIURP \KH&RP SDQ I KRZ HYHUWH1 35
\SUHDGYI R XIXGVBUZ HHGHYHBSHGXQ) DP HRRGRBU\ P LOUR\KDAR WHERP ST0
7 KH X\ DARQ UDAM DRKP SIRQ HANP DAY/ WH SHIFHQEDHR  FRQUFN \KDAZ LGDX\MI] H\KH BHH IMGAUQ) WH FRQMPAGADRQ DG EHILQ @ HAP HZ WWGLY. DY DAYDURXY WP HLQMYDY | URP - FRQMPNIGR-BIRY 7 KH
WP DQQ) ARQMRKRTHY DUH DAKP H3\R HWHUEHIIQ @ HIP HZ \KWGLY, DY LP P HADMY RUGHYHUX\M H\KH EHGH IWB W} DARQDWAKP SWRQ/P D YOI B\ SURSKFVWSH \Bf WMV DQGDIH 7KHIP SCAWR FKDQIHVIQ
WHHDWKP SWRQY LV KLIK® G-SHIHWRQWH SIRGEWNVSH WHDIHR WHFRQMFKRTHDAKHW HR \WH\DB! DOG\WHWP 1) R WH | LIIXATHIP HLGFRP HZ IWGLY 00 5 DI H UH GRWVWH X\ DINRQ UDM | RUWH YDA
P DAUMWR BXMGHWZ M ONQ) BHHIW
7KH Z WG, COUDM DIWXP SWRQ HXIP DM/ \WH P DJQWGH R DQQCOFRQAMFRRTHZ WGLY D UHIAYH R WH P I P XP DERZ CEGH [P RXQAKQGHUKH FROMFW7 KHH DRKP SIRQY/ YD EDHS RQWH DIH R \WH
FROADRKRTH WHVEE WY R \WHFRQUIPADQG \WH GAUDMRQMGRH\WH FRQAERKRTHUEH DQ@ HP HZ WWGIY 0V $ VR ERK 6HSWP BHJ D' HHPEH WHP LQP XP Z \WGLY. DODMDAXP SIRQLY
DQGWHP I IP XP Z \GLLY. DOUDM DXXP SIRQP D BHIBDMIWID 7KHIDUYDOHR \KH CCE.OW Z ICGIHHIED LGRUDHWH FRHIWH Z \WWGLY. DOUDM VR DQG GHRBDH DV \WHZ \KGLLY. DOUDM
PRMVIXWHIZ D |RP
7KH UDQIH UH GRW \WH P RABDY UDAY | RUWH YDWAP DU R EXMQHW Z MK @VQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KB \WHP DMUW R OMQ) EHGHIWKDYHD
PIQPXP DIHUIXLAP HOMFHIBIQRKHFRQAFWGR GRADYHDQ DI HUAKURIRY 7 KLY UAKOVIQFRQUIFKRTHY Z W P RUUDW (DMW/OSSIRAKQ) | RUFHMBIQEHH W 0 RUBIW DAVP D YD B\ SIRSAWDIHDQG
GADIRQ $ P RUBIM [P SURYHP HADIXP SINRQLY DOR LGFRUSRUDAMGLQR \KHRYH.DTP RMUIW \BEGH
2 SURQ EXGIHAHIIP DM/ \KHH SHAMG BRQ) WP FRWMR ROWRQY XVHG \R KHGIH H SRUKUAY DARADIMG Z IW HTXIW SUFH DG LQMAXMDM FKDQIHY 7 KH GYHOR - ROWRQ EXGIHAGHAMP LGH/ I XMUHFRIVR \KH ROIRY/
Z KIFK LP SCRVARHJURZ \K LQCFFRXQIYDOH DG WH YOODMRQR  HP EHEGHG GHUYDIYHY

, QMUHDAROWKLSY YHE HHD 8 CREVHIYCE®! , QGBXW2 , Q DEAWRD W WH VF-RUYIMWWY R 1 UYDOH P HDAXUHP HOW W FKBQIHY LQ HIFK XQREVHYEE®! LOBXWQ DMRDANRQ D/
UH GRMS LQ WH \BE®] CERYH  LQMUHDWRQWKLSY BHE H-Q WHH LCBXW P D BOR H IWWAXAK WDAD ROQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKOQIH 1Q DERKWHURU
P XOBBILCEXW ( [ BP SBVR MK LOMUHDWRQKLSVI RMI QU IFDQAQMODD SURHG/ HYHD  DAVHV DG @CHOW DHDVIRTRZ V

&RERDM 6HXUMHZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAAW VSUHIG UHMIXUUHP HQW WWDAP DUNHASDINA SOV
Z RX@ XVHWR YDOH BQ DAHN7 KHAVRRXQANDMP D EHIQOHHAGE P IIRRY LFOAQ) P DINHNA FBV H SHABINRQYVR GH DXOVFRMMBO WP DG DWHAARP SBf LW ( OK

R WWHH | DRRLY FDQ LQ OHFH GVARXQADMY  HAWHILQ DRDWRQ RULQ URSRQHWR REHJICRRLY ' XUQ) Z HNHUHRRCRP LF R FOV DV\WHH SHRBINRQY R GH DXAONCRIHDH RHAW
\EHXG/Z LG Z KK BRXAVIQDGHRBDHLQI DUYDDH

&RPPHADO0D RYMDIH EDANHG 6HXUME? |, QALUHIMROKISVP D H MABHE HHD \KH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-5HIAQ) RQVGHALLF P O
FROGURYY , QWRQIHUHFRGRP LF R FBV SUHSD P HNDMYDUHIHGHIDE GUYHDE XQEHOLQ) SURSHWY CESUHADNRQ DG \KEVHTNXHNDK RAWH LOGAHY Z KLBIGH DXOVDM/DG
GMHHIWP D BHEZ HJ' XUQ) Z HNHUHRGERP LF R FBY SWED, P HQVDM/P D GHRICH Z KLBIGH DXOVDAM/ DG GWNHYHIM LGRUDH * HHIDE  DRKGQIHLQWWHDXXP SIRQ
XVHG | ROWH SURETELOW R GH DXOVZ RX@ EHCFFRP SOQHG B\ DALHAREED VP LOUFKDQI H LQWH DAKP SINRQ XVHS | RUWH GW \HYHIMNY DQG D AUHRIRIITD RSSRUM AKDQIHLO
WHDWKP SIRQXVHEI RUSUHED, P HQNIDAK 7 KHLP SCRAR \IHVAHI DRRLYRQDYH DI HA HOQG HARQRP LEVYDUHYZ W \KH G-DOVRKRM 3 DG WDGFKH\KER BCDIRQ

0 DINABMNYEHHIWE 7KH&RP ST H SHAVH | LFLHOABHCH WM DINRQ DG Z WWGLLY. CODAR JHHIDE EHFRUHDAMG Z W GSHUDAY + RZ HYHJ EHOMRULY JHHDD
KLIK® G-BHIEHRNRQ\WHI DAV DQG FLURP WIFHAKUWRXQAQ) WHLQAYIGAD
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H 1 LAHQAFRQUPKRTHUEHDNRUBAKIVLQ JUDMILQ \WH P RCH GHW DAKH FROMPABYHD @BVHDM/P D GHFICH I RUWRH FRQMPV 61P LOW® VR WH H WARDACFBDA/IQ
HIXWY YROMNY DHFRUHDAG Z W RYHDOGHRICH/ LOWHFOSMICP DNV @SVHUDMY/P D GHRICHDYFRQUFWEHRP HP RHIQWHP RH

&KDQIHWIQ/ HHD $ WHNVDQG/ ILELMAH? 7 KHIRTRZ LQJ \BEGY GAARUBHRDQIHVIQI DUYBOH/R / HYHD  DAHVDQGACHOWA/DVR \WHEDM/LQAFDMS D/Z HOD/\WHSRWRQ
R JDQV RUGRMHY LFOGHE LQ LARP H DRMEXRE®! R XQUHDT) HG JOQY RUGRWHY UHIMMG R \WRVH DWHV DG ACHONAY WOKHE DAKHHIG R \WHUURSHRRYH SHIRGY H FodQ)

0 5%/ AVFRHGLQ 1 RM

: KHQ D GHAMP LODINRQ LY P OGH\R FOWI\  DAHV DQG ICEOMNY Z MO/ HYHD  WH GHAMP LGDINRQ LY EDHG RQMIQULFDGFH R \WH XQRAVHLYTE®!

LCBXW LQ \WH RYHIEDI LU YDOH P HOKUHP HQWVS @WEQM HY DUH EDHG RQ FKOQIHY LQ WH REVHLYTELGV R \WH YODDIRQ LCBXW LFOQQ) \WH DDMEON R SWAQ) HYIFH
LQRIP DARQ WDAKH &RP SO FOQ YOIDM 7UDQMHY LQR/ HYHD DU JHHIDD WH UAKOAR  XCREVHLYDEG! LCBXW XM HG Z WLQ YODDIRQ P HKRGREILHY DG \WH XVH R
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAVR / HHD DUHIHHID GHW\RHXHR REVHYTEGI LCBXWLO YOODAR)
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYFHIQ RIP DERQI RUFHVIQDXHMKDAKHE RP SO FOIQ YDA
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32 \KH) [ QFOGHY CEAWRICTRIYWY GRATTRFDMG\R\WH\VGHALLE FOMIRUEYZ MMQWHURTRZ DGR / HAHD $ WHVOG/ (CHOMY
8 QU H5J QY RUGRWHY UHIMG VR DAHVMMIKHTS DARHHIGR \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VIGAVRXQV
QOGS 6 FRERDMSXECF 8 6 FRISRIDMSUYDM | RIHIQFRSRIDMSXEDF DQG| RUHIQFRUSRUDMSUYDMVHRUMA/
, GFOGH/DAHAEDANHG FRP P HIADCP RO H ECANHG DG UAGHQNICP RO H ECANHG VHRXUM¥Y
 \WXOGFHY/DQG VHBP HOWI RUBRIF KRTHW CFFRXQAEDDIGFHY DHSUAHIMG GHAQWHURTR Z DG
([ FOGVO 5%DRMVR PITRQDEG P I@RQOGO 5% (CHONY/R P ITRQOEG P LQIRQ| RUWH SHIRGY HGH 6HBP BHU oG UASHAMHD 6FHH1RM  |RUDGAWRID
LQRP DIRQ
7UDMHYIORRURAR / HYHD DIHIHHITD U-SRIMS DAKHYDOHDVR WHEHILGRQ) R \WHTXOUMMILOZ KUFK WHWDQW HYRFFXUI RUDQ. \MFK SRR/ AMIKHTS DARHHIGR \KHTXCUM)

' HLYDAYH) OU9 DOH, Q RP DARQ

7KHIRTZ LQ) \BEGV SIAHKH EDDGFHVR - FHIEQ GHIYDAYH DAWHIV DQG QCELOMNY P HDKUHG DAYDLUYDOH RQ D UHAXULQY EDAY D/R \KH CDAVIQAFDAG B\ \KHSUP [
XQEHOLQ) IMVKH DHXHGAR P DDIH 7 KRHBEGVIGFOGH1 35 DOGH FOGHHP BHEEHE GHIYDIYHY 7 KHGHLYDAYHDXHVDQG ACEMMNKRZ QEHBZ. DUHLGFOGHELQ? 2 \KHU
LOMHAAMG DAHN  RU32 \WHU CCEOMNY  1Q WH \EEGY FRQEIGHS Z WO \WH \FRIRDY 32 $ WHN DOG / ILHMMY B\ + HIAA / HHD D532 &KOQIHVIQ/ HHD  $ WV DOG
/ ICHOMY CERYH
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YOO (23
2 WHIBMGHAHY (23
7RECEDDQH (23




/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

YODFH 92 3

(11HAWR PXP XOWYHADQ H/LQGWRXQNDMDIXP SR 92 3
YODIFHDARIWILQDOAVFRXQNDM %2 3

(11HAWR DWAP SWRQXSCDM

( NHANR CAXCOYDUDGHVI P H SHAMGH SHIHFHDGGRNMHUCRRYIW
$ GUVAGEDDAH 9@ 3

WOV

, QMANIFFCD

YHHLWED P HQV

) RHJQPXUWHFR DAUWMK HOWV

2 \WHUDGW HQV
YOMFHDNRUWIDOGVFRXQADM ( 23

(1HAWR PXP XOWYHRDQ H/IQGVFRXQANDMDIXP SR (2 3
OmFH (23

2 WHUBMQHAH/ (23
7RECEDDFH (23

YODFH (23 SHIGRIQ
) GRUQ) [P STV 23
YOO (23 SRINERIQ
1 AN 5 HOXUIDGFHUHFRYHIEDY
YODFHIWUHQNXDFHUFRYHIEGY ( 23 SRINGRIQ)
2 WHIBMGHAHY (23
7RECEDDGRH D WIHQMUDGFHUHRYHIEGY ( 23

11GH0 ROWV( QEHG6HBWP EHJ

3URHVBDOHR ( [ SHAMG) XWH3RIR Y%H0HIW

5 HALFP HOW &RUBRDMDG
BWDMILH/ | QAYIGXDO LH 2\WHU
, QMCDARCDO
, QUMARCDO 7HP / UH MR / RY 7HP &DH 7RED
QP LaRQY/
11GHO ROMV( QEHGEHEWP EHJ
1 AV (DELOV |RU) XWUH3RIR Y%HHIW %CH M6 AR
5 HALHP HQW &RUBRDMDG
GWDMILHY/ , QAYIGXDO UUH 2 \WHU
, OMCDARDO
, QUAAMARCDO 7HP / UH YOUCHAAY / RY 7HP &DH 7RO

IOP LARY/
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11GH0 ROWV( QGHG6HBWP EHJ

3URHY@DOHR ( [ SHRMGL HBUP XP V
&REBRDMOG

5 HALHP HQW
,QAVIGXDO LH 2 \WHJ

BWDWILH/
, QMLDARDO
OXMCHRHY/ / RY 7THP &DH

7REO

, QWAAMRDO 7HP / UH
QP LR

YODEH %2 3
(HHAR FXP XDMHRKCIHYIQGVFRXQADMDIKP SIRY %2 3
YDDEFHDNRWICIOGVARXQADHM %2 3

(IIHAAR DAXP SNRQXSEDM
(11HAWR CANDOYDUDGRHVIURP H SHRAMSH SHIHEFHDQGRKHCARW

$ OWMMGEDDGFH 92 3
O
1 HBWP PV FROIGHIMRY/FRIDARG

| QMANIFFUCO
) RALIQPXUHR DOV HQW
2 WHUDENWE HOW

YOOFHDARWLCDOAVRXQADHM ( 2 3

(ITHWR PP XOMYHFKOQ HVIQQVARXQADMDIXP SIRY/ ( 23

YOO (23
2 WHIBMGHAHY (23

7RECEDDCH ( 23
11GH0 ROWV( QEHS6HBWP EHJ

3URHV®DOHR ( [ SHAMG) XWH3RIR %HQHIW

&RBRDMDG
2 \WHJ

5 HALHP HOW

BWDMILH/ , QAYIGXDT LIH
, QMLDARCDO

7THP / UH YOGHKAY / RY 7HP &DH

7REO

, OXMMARCDO
QP LARY/

YDOTFH 92 3
(ITHAAR PXP XOMYHFKOQ HYIQGAVFRXQADMDIXP SIRYY %2 3
YDOFHDARWLDOAVRXQADM %2 3

(11HAWR DWAXP SWRQXSEDM

( NHANR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RNMHUCRRYIW
$ GUWAGEDDH 92 3

KO/

, QMINFFUTO
YHH WED, P HOW

) RILJQPXUHA COMWA HQV
2 \MHUDGAWR HQN

YOOFHDARWLCDOAVRXQADHM ( 2 3

(IIHAWR PP XDMYHFKO HVIQQVARXQADMDIXP SIRY/ ( 23

YOO (23
2 WHIBMGHAHY (23
7RECEDDCH ( 23
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11GH0 RWV( QGHG6HBWP EHJ
1 AW (DELOV 1RU) XWUH3RIA %HHIW 9%CH WG RFDYHY

5 HALHP HW &RBRIDMDG
SWDMILH/ , QAYIGXDO UUH 2\WHU

, QMLDARDO
, QUNAMRCDO THP / UH IXMQNHY / RY 7THP &DH 7RED
QP [@RYY

YODFH (23 SHIGRIQ
) GRUQ) 1P TRV 23
YODFH (23 SRNGRIQY
/ BN 5 HOXUIDGRHUHFRYHIEDY
YODFHDWUHQKIDFHUHFRYHIEGY ( 23 SRINGRIQ)
2 WHUBMCHAHY (23
7RECEDDCRHOWUHOQKXDFHUHFRYHIEGVY ( 23
BBBBBBBBEB

5HORVEDDFHDWUIHOQKXDFHURHIEGVR  PITRQDEG P IARQD/SHOAP B-U sac] ASHYHD
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUHGHIRG SUMHOBINRQ

7 KHIRIBZ L) \BEBV SURVIGH \XSSBP HMEOLQ RIP DIRQ UHDMG\R WH EDDGRH/R 06 ACQIHYLQ %HH VB HHYHY LGFOGHS LOWH GMD)J U DMG \BEB CERYH RQDJIURW
QUPNIGGDAXP H EDIY D/R OQG! RAWHSHIRGIQEFDMG

110H0 ROMV( QEHG6HBWP EHJ

5 HALHP HQW &RBRDMOYG
GWDMILHY/ , QAYIGDO LH 2\WHU
, QMCDARCDO
, QUAMMRCDO 7HP / UH IOMGHREY / RY 7THP &DH
QP LaRY

8 QAVRXQMGH SHANGI XMUHIRWSUP XP V/

" DWVARXQIGH SHARGI XMUHIURWSUP 1XP V DARWLCDOGRVFRXQNDM

" WARXQRGH SHARGIXMUHIURW S LXP V. DARXUHNEVRXQADM

8 QAVARXQAMGH SHANG I XMUHEHH IWDQGH SHIH/

: HIKWG DYHDJHGADIROR WHATELOW 1O\ HILY DARIWILCDOGVFRXQADM
: HIKWG DHIVHGAUDAROR \KHICELON 1O\ HIY DARXUHNEVARXQADM
: HIKWG DHDIHIQMMDM DARWLIOAVARXQADM

: HIKWG DHIDIHIQMMNWDM DARXUHMNEVFRXQADM

11GHO0 ROMV( QEHG6HBWP EHJ

5 HALHP HOW &RERDMDYG
BWDMILH/ , QAYIGXDT LIH 2 \WH)
, QMCDARCDO
, QUAMMRDO 7HP / UH YOUGHAHY / RY 7THP &DH
QP LaRY/

8 QAVRXQMGH SHAMGI XMUHIRW/SUP PV
" DWVARXQIGH SHARGIXMUHIURWSUP 1XP V DARWLCDOGRVARXQNDM

" VARXQIMGH SHARGIXMUHILRWSUHP 1XP V. DAEXUHNBVRXQADM

8 QAVRXQMGH SHANGI XMUHEHH IWDQGH SHOH/

: HIKWG DYHDJHGADIROR WHATELOW 1O\ HILY DARWILCDOGVFRXQADM
: HIKWG DHIVHGAUDARQR \KHICELOW LQ\ HIY DARXUHNEVARXQADM
: HIKWG DHDIHIQMMWDM DARIWLDOGVARXQADM

: HIKWG DYHIDIHIQMMNWDM DARXUHNEVFRXQADM

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHBHIRG SUAHQIIRY

) RUDGAURDOLQ RIP DR UHDAEQ) REVHYTE®B! P DINAQ RIP DINRQ DOG WH WRKQTXHY XVHG AR GHAP LGH \WH QMDA DAXP SIRQ/VHHOCERYH VHL1RM  \R WH
&RQRICDMS) [(DIAD\IAP HOMLFOG-GIQWHERP SIQ V8 QOO HSRWRY) RP . IRUWH\ HDUHQGHS' HAHP BHU
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) RUGQRQ SDMASDIY WEEWRIDODGGE TP WG SD P HWSIRGAEW Ll D FRRLY LQ D W SRUMRQ Z KHIH \WH COELON | RUIXMUH SRIR. EHH W SOV \WH SUAHQAYDOH R
H SHANG | XMUHIURW SUHP LXP V/ DUH GAMIP LGHE VR EHLQUK | LFLHQAR SURYLGH | RUWH SUAHOAYDOHR H SHRMS | XWUHSRIR. BHH LW DQG QRO GYHORTIP \HINBP HOAY SHOWHY
WHQ\WHACELON | RUXUMUHSRIA EHCH IWLY DEWWAG DARDANP H DG \KHUD WU \KFK \WDAOFRKDQIHY ERW | DYR.TEBIDQGXQ DYRIIEG LQH SHAMSEHH IWUAXGY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAXP SWRQVDUHUHARIQ] HGLP P HADMY DVDJIOQRUGW UAS-RMHD

) RUWH | LIAQCH P RQMV R WHHZD/D P LEIRQ AOJH R QRALGRRP H | RUGRQ SOMASDAYY \WDAUMRDODG P MG SD P HOASIRSEN Z KHIH GHABBP P V

H AHGGIWRW S P VIRUAHIMQIWXH\ HIUFRKRW SDUWD RIVAA D P LARQIDQUAGRNY WHLP STPAR FHEHG WHQMUDAH 7 KHXQ DYRIIE®ILP STRNQWH | LIXAQICH

P RQKMVR LVSUP DY GHWR G SHMRQUMN WD HUBXMGHIMRTSLQ, QAMANRIICS HMHP HYS\WDADLHY | RUZ KIFK \WHSUAHOAYDOHR H SHAMGEHH IWDAKHUTXUHG
QVFRXQNDMH FHO/RHSWP P SOG

) RUWH | LIQCH P ROV R WHH Z Dv D) LP P DMUDOLP SCRANR QHALGRRP H | RUGRQ SOMALSDY WEGWRDODGE TP MG SD P HMWSIRGFEW Z KHIH QISP LXP V
H FHE-GIRWSUHP XP VI RUFHMEQLWXH HIUFRRW

" HHUHG3WR LW LDE@OW
7KHEDDGAVR DIGROQINVIQ' 3/ DVR DG RAWHSHIRGLQAFDMG DHDY | RTBZ V

11GH0 ROMV( QEHG6HBWP EHJ
T HHIHG3RIW [DELON

5 HALHP HW
GWDMILH/

, QMLDARDO
, QUNAMRCDO IXMOHRHY 7RED
QP [ARYY

YODIH 92 3 SRINGRUQ
/ AW ) GRUQ) P STV 3
YODIH 92 3 SIHIGRIQ
(11HAWR DWAXP SWRQXSEDM
( NHANR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RNMHUCRRYIW
$ GUVAGEDDH 9@ 3
3RIWGHHIHG
, QMANIFFUCD
$ P RWDIRQ
) RIHJQPXUWHEI DENWR HQV
2 WHUDGW HQV
YOI (23 SHIGRIQ
) GRUQ) LP ST 23
YOO (23 SRINGRIQ
/ BV 5 HQXUDPHUFRYHIEGY
YOOFHD \WUHQKXDFHWFRYHIEGY ( 23 SRIWGRIQ
2 WHUBMGHAHY
7RICEDDGRH D \WUHQXDPHUHRYHIEGY ( 2 3
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11GH0 ROMV( QEHG6HBWP EHJ
" HHILHG3R W [DELOV

5 HALHP HQW
GWDMILHY/
, QMLDARDO
, OUAAMARCDD UBMGHRAY 7RO
QP LaRQY/

YODIH 92 3 SRINGRUQ
/ AW ) GRUQ) [P SRV 3
YODIH 92 3 SHIGRIQ
(11HAWR DWAXP SWRQXSEDM
( NHAWR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RMHUCRRYIW
$ GUWAGEDDH 9@ 3
3RIWGHHIHG
, QMANIFFUCD
$ P RWDIRQ
) RHJQPXUWHEI DENWR HQV
2 WHUDGWW HQV
YOMFH (23 SHIGRIQ
) GRUQ) LP STAWM( 23
YOO (23 SRINGRIQ
/ RV 5 HQXUDPHUFRYHIEGY
YDOGFH D \WUHQKXDFHUWFRYHIEGY ( 23 SRIWGRIQ
2 WHUBMGHAHY/
7RICEDDGFH D \WUHQXDPHUHRYHIEGY ( 2 3

BBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGRFRIRP VR FXUHBHIRG SUAHQIIRY

$ GAMRCD] QUKLDGRHS HHIHY

$,5 USUAHV WH DEAWRCDOACEMY | RUDQQUYDARY G-DX RURMHULQKUIGRH EHHIW LGFOQQ) JXODQMG PIQPXP GDK BHHIW 3+ 0 9%  DQG JXDIQM-G
PLQPXP LGFRP HEHHIW 3+ 0,96  FROAFWHDMUY \KDATUHIERYHDQGEN ROG\WHFRQUERKRTH N CFFRXQNEDDIGRHI RUFHIBIQGRQ) GAUDMR) @ HARQAMFW
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7 KHIRIZ LQJ \BEGI\KRZ VDURIRZ DGR $,5 EDDRHYI RUYDUCE®! OQG XQYHYOOM HSRGANZ MO, QRYIGDO  UH Z KIFK MKHRI QHR BXMGHM\KDAFRQEIQ/D
P DALUDCS ,5 EDDGAH | RAWHSHIRGLQAFDMS DRQ) Z W DUFRGAGDIRQ\R \WH& RP SO0 VRIS ,5 EDDFH

11GHO ROWV( QGHS6HBWP EHJ

QP LARY/

YODIH LFOAQ) [PRQVIQ$2 &, %23 SRINGRUQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
%ODIH H FOXGAQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ)

(11HAWR DWAXP SWRQXSEDM

( NHANR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RMHUCARYIW
$ GUVAGEDDAH 9@ 3

$ WHWP HQVFRTBAMG

, QMANIFFUCD

YHHIWSDG

2 WHUDGW HQV
%ODIH H FOXGQ) [P RXQNVIQ$2 &, (23 SIHIGRIQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
YODIH LFOAQ) [PRQNVIQ$2 &, (23 SRIWGRIQ

/ AW 5 HQXUDGFHUFRYHIEGY
YODEFHD\WUUHQXDIFHUHRYHIEGY LGFOAQ) [P RQNIQ$2&, (23

2 WHUBMGHAH/
7 RINCEDDRH D \RUHQXUIDFHUHRYHIEGY

BBBBBBBBEB
5 FEUAHQMWHSRURQR JURWDRAAXP HQVUTXLHGVR I XQGWKHI XMUHSRIA EHHIW

110H0 ROMV( QEHG6HBWP EHJ

: HIKWG DHDIHGADARQR WHATELOW LQ\ HY DARWILCDOGVFRXQADM
© HIKWG DHIIHIQMMANDM DARWICDOGVARXQNDM

) XAUH3RIA %HOH W5 HFROAADARY

7KH IRTBZ 1) \BE®! SUAHIV WH UFRGFLIDIRQ R \WH HIA(Q) EDDGRHVIURP [ERYH URDRZ OB/ YHHIMEHHYHY ' 3/ DIE$,5 LFOAQ RKHUAEOMY JIRWR
UHIAG UHOQMUIDFHUHFRYH.IE®! RKH\RBOICELON | RU) XMUH3RIA %HH IWRQWHERP SI) VERORIEDMG6\BAP HOWR ) LCDGRDCBRMNRODVR \WHSHIRG/LQAFDMG

11GHO0 ROMV( QGHG6HBWP EHJ

QP LaRQY/
YHH IWHHYHY (23 SRINGRIQ
" HHWG3WR WY ICEON ( 23 SRINGRIQ
$ CANRIOIQKIFHIAHYHY LFOAQ) [P RQNVIQS 2 &, (23 SRINGRIQ
6XBRICR [P ROQNAVFRHGERH
2 WH) XMUH3RIR %4-HH IWUAHYH/
7RED) XMH3RIA YHHIW
BBBBBBBBEB

3UP DU U-BUAHQV EDDIGFHY | RUZ KIFK QMBI DAG URTDRZ DG GVFBRKUAY DHGRABTXLUG IFOAQ) & BRHG VBN ICEOWA/ XGEOGRDIP VOGS FOIP VH SHAY DQGLGRXUHE EXWRWI-SRIMS DG LQFRUHR
\HVBP HONDIP QCELOMWY

5 HHXHDQG, QMY [ SHOH

7KHIRIRZ 1Q) \BEGY SURHIANHYHIXH DOG LOMMAH SHOH UHDAMG \R YHH IV HHYHY ' 3/ DIG$,5 LOWH&RP SIQ V&RQRIEDAMS 6\BAP HOAR 2 SHDMRQVDVR \WKH
SHIRGVIQAFDMS
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11GH0 ROWV( QEHG6HBWP EHJ

5 AHOXH/
5 HALHP HQW
SWDMILH/ , QAYIGKDO UH
9DUCEGI8 QYHIO , QMUDARO
, QUAMWRGDO 7HP / UH / UH YHXMOHARY 2 WHJYSMGHARY 7REO
QP LR
YHH IBAHYHY
' HHIMGSUR VCAMN
$ GAWRIOIQXIDEFHWAHYH/
7RED
11GHO ROMV( QaH-GBHBWP EHJ
5 AHOXH/
5 HALHP HQW
SWDMILH/ ,QAVIGXDO LH
9DUCEGIS QYHIO , QMUDARDO
, QUAMWRGDO 7HP / UIH / UH UOMOHARY 2 WHJYSMGHARY 7REO
QP LR
YHH IBAHYHY
' HHIHGSUR VCAMN
$ GAWRIOIQXIDFHUAHYH/
7RED
11GHO ROMV( Qa-G6HBWP EHJ
, QMLAWN [ SHOH
5 HALHP HOW
BWDMILH/ ,QAVIGXDO LIH
9DUCEGIS QYHIDO , QMIDURCDO
, QUMMWRGDO 7HP / UIH / UH IXMOHIAY 2 WHJYMQHARY 7REO
QP @R/
YHH IMBHRHYHY
' HHIMGSUR VCAMN
$ GAMRDOQKDEFHBHYHY
7RED
11GHO RQMV( QG-G6HBWP EHJ
, QMHIN [ SHOH
5 HALHP HQW
SWDWILH/ ,QAVIGXDT LIH
9DUCEGIS QYHIDO  , QMIDMRDO
, QUAMWRQDO 7HP / UIH / UH YXMQHARY 2 WHJYKMGQHARY 7REO
QP @R/
YHH IVBHRHYHY
' HHIHGSUR WICHOWN
$ GAMRDOQKDEFHBHYHY
7RED
BBBBBBBBEB

5 FBURHQIWIURWSUHP LXP VI RUBHIH IWBHYHY JURWSUP XP V H FOAQ) 1P TR IRMIQPXUNA DNV HOVIRU 3/ DQGIURWDAHAP HVIRS 5
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RUP \R FXUHGHIRG SUMHOBIRQ
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7 KHEDDGAVR DOGROQIHVIQSRIR KREHY CFFRXQNEDDRVDYR QG| RAHSHIRGYHIGHE DUHDYI RIBZ V

11GH0 ROWV( QGHS6HBWP EHJ

YODAH BHIIQAQ) R SHIRG
' HBRIW

| QMANFUHENG
$ FDOUWRY DG AVGRIMRY

3RIA FKOJH/

SXUWHIGHYDOGZ \NGLY DY
YHH WED, P HOW

1 HAMDQIHY \R | URP \HEDUDMIFFRXQW
&KDIHIOP DNANYDOHDIGRKHUDEHWWY HOV
) RUIQPXUHR DONWR HQWV

5 HALHP HVWB\WDWOLHY/ * (RXS,QKWDQFH |, QAYIGKDD LIH
, QAYIGXDO 9 DULEGI8 QLYHMO , QMCDARDO
9DUDE®! JQAYIGOO [HG  / UH' DMOEIOW /UH IHMCHRAY 7RED
[OP LARY

YODFH HGR SHIRG

ERHEUEN' IMMRQ
8 QDO-EUNMHHUAHYH XQAHICHEH SHOHRHAWDEG
DCAWRDOQMHWIHHYH

2WHU
7RECBRIA KRTHY CFFRXQAFDDIFH
© HIKWG DYHIJHFBEWY DM

1 HAZP RQADNIMN

&DK \KUHGHNIDH
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11GHO ROWV( QGHS6HBWP EHJ

5 HALHP HVWB\WDWOLHY/ * IRXS,QKWDQFH |, QAYIGKDD LIH

, QAYIGKDO 9DUCEGIBQYHIDO , QMIDARDO
, QUAMWRODO 9 DUCE®! ,QAVIGXD] [HG  / UH' MDELOW / UH YHXMQHAHY 7REO
QP LaRYV

YODFH BHIQQQ) R SHIRG
" FRRIW
| QMANFUHENG
$ FDOMWRY/OEG MERLNRY/
3RIA FKOJH/
EXWHIGHYDOGZ \NGLY DY
%HH WED, P HOW
1 HMDQIHY \R 1P \HEDUDMIFFRXQWV
&KDIHIOP DNANYDOHDIGRKHUDEWWY HOV
) RUIQPXUH DOV HQV
YODFH HGR SHIRG
SRHYEBN' IYMRQ
8 GHUHE UYHXHUAHYH XQHUHSH SHOHRHIWDG
DEAWRDOQMANAHYH

2\WH)

7RECBRIA KRTHY CFARXQAFDDIFH
© HIKWG DYHIJHFBEWY DM

1 HAZP RQADAIN
&DK\KUHGHYIOH

BBBBBBBBEB
3UP DUO UHDMAR FKOQIH/IQWHYDOHR HP EHEGHE GHIYDAYHLQKKP HQVDWRADMG Z W \WHLQEH HRSWRQVR AHIIQSIRGEAW
,GOGV P ITRQDEG P I@RQR ) XTBHYFHIFFRXQEDIIFHVIHQXUGWR* WDN HWD/R 6HBWP BHJ see) UAS-RAYHD
7 KHQHAZP RXQADAIMN FDBXMNRQGFOGH/ ERK JHH DCTAARXQATQG VFEDUDAM CFFRXQNEDDGRHY
&DK \KUHIGEU YDOH UHSHHON WH CP RXQAR  WH FROMFKRTH CFFRXQAEDDIGFH GMMEXBE®! DARH EDIIGRH KHHAGDM GW FHVSIQ \KUHIGHURKDUHY 7 KHIH DUH QR FDK KUHOGHURKDU HY | RUWH , QUYMNREIO
5 HIVHP HYSWDRILHAHIP HOV
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RIP \R FXUHGHIRG SUMHOBIRQ

33RIA KREHW CFFRXQAEDDIRHY | RU, QAMANRCDCE HMHP HYG\WDRILEY , QMEODNRDOYSMOHWAY DG &RSRUDM DQG 2 WHULGFOGH/ WHERP ST V) XQAQ) $ JUHP H
1 R, WOFH3WRIUP 3)$1,3 ZKK\RUDG P LAIRQDGG P LAIRQD/MHBMP BHU DG UASHRIYHD 8 QGHAMYSIRIUP  Z KIFK KDVDP [ P XP
DAWRY HGIPRQWR  BAROR PHDXP WP RWDG HAROR FRP P HADOSSHU' HIY DUHWEARY WKWV IMKHVKRWALP FRP P HIADDSCBHUDGGRUP HIXP \MP
R/ LOMXRLY WDADH\VHXUG B 1XQAQ) DIUHP HQVIMKHG R \WHWKWVE 3,&$ 7 KHRXMBQAQ) FRP P HIRDOSDSHUDQE QR KDYH L[ HG RUIGDMY LQMBWADAY \KDA

QIHIRP R DG RUWLQDCP DXUMAV DL 1URP RGHP RQN VR WA\ HOY , FOGHG L WH TP RXQV DV HBAP BHU DG DHIXQEQ DIGHP HONVWDA
ERXUHWHP HIXP \MP QRMADELOW Z KLFK DU FOWIHG DAZP RMY HG FRIWR P LAIRQ DG P LAIRY WASHRMHD DG \KRWALP QRMACELQW R PLARY
DG P LERQ WASHRANHD OG5 HEOL RMACELOW R PICROOGG P LAIRQ WASHRMHD

33RIA KREHW CFFRXQAEDDIRHY | RU, QAMANRDCS HMHP HOAB\ADAILHY DOR LGFOGHY FRUDMDT H3 I XQAQ) DIWHP HOVMWXHE R WH) HEHIO- RP H/ RIQYONR 1 HZ
<RI 3)+/ 94 < \RBIQY P ICIRQD/R ERK 6HBAP EHJ oG 7 KHHREQDIRQY Z KIFK DUHFDUHG DAZP R HS FRIWKDYHI L] HG LOMBMWADM/AKDADQIH
IRP R DOGRULGDCP DXMUMEVR \FYHQ\ HILY

7KH&RP SI) LWAKHY YOUDE®! @ H DQG XQYHYO0M H LQXUDGFH FROMFVZ KIFK P D DOR LQFOXGH D? (R @BVHIXOUQM Z KHIHWH&RP ST FRQMPWOD JXDDQAV\R
WHFRQUPKRTHUD G-DK BHH IWAYHD Z KHQWHCFFRXQAYDOHGRSVAR ] HR DVERQ) DAKHE QR GBVHIXOIOM SUP P LVSOIG

7 KH GHAP RXQADAIAN LY JHHIDED GH LQHG DY WH PXUHAG-DK BHH MIQH AW R WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADAM 7 KH&RP SO VSUP DY UM
H SRXUVI RAKHHFRQMFWV UHIMA/AR CAMDOGHYLDIRQY| URP. - RUFKDQIHAR
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\WH DAXP SRV XVHG LQ WH RULDDSUAQ) R \WHH SIRGEV LFOAQ) FROMPNRE-UP RVIDY FROMPAGSHY OJG SUP LXP SO DV Z HIDDY LOMIAAUDM DG HRAW
P DUHABM O/

7KH&RP S DOR [WKHY DKW FROMFPW\KDABURYLGH FHVEIQ G-DN EHH IMDQG RUOYMGQ) EHH MIXCLIQAMY DQG DIHCFFRXQAGI RUDV0 59/ 6HH1RM | RUDGAMRIC
LQRP DIRY LFOGQ) WHQHAP RQADAIM DARADMS Z W \KHHJI XOLIQMY

7KHEDDIFHR CFFRQAYDOHVE, WDQIHR JXOIQM-GP LQP XP FUHIWY UDAY DG \WHUHDMGWDQIHR Gl HMOFH IQEDIVSRQN 2BV EHEHQUDM/EHQ) FUMG\R
SRIA KRIEHY DG \WHUAS-RALYHJI XDDQAHGP LGP XP VDHDYI RTRZ V

6HSWHPEHU

RYH JXDUDQWHHG

* DE
5DQJH Rl *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESY DERYH JXDUDQWHHG PEQVFXPRYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
SHWIPHQW 6WUDWHJLHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDEBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJLHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ
7RWDO




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,8$/ ,1&

1 RMARS QOXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6HSWHPEHU

RYH JXDUDQWHHG

*UH D KU DE
5DQJH RI *XDUDQWHHG DWQRRXFDWH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFXERYH JXDUDQWHHG PLQIPRXQRPXP 7RWDO

LQ PLOOLRQV
5HWIPWH QW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@HYLGXDO
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXPBDUIDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
IHVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBBBBEB
([ FOG/FRQMFWZ MR LQP XP JXDUIQMHG AU DK \XFK DVI XQB/Z WK IQEH HE QQNHG AU RSWRQY OG- CB0Q YOULEGISURGEW
3URUSHIRGCP RXQVKDYHEHHQXSEDWG\R FRQ RP R PXUHGHIRG SUAHOBIRD
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8 QHDUQHG5 HYHXHS HHYH 2855
7KHEDDGAHR DGROYHVIQ8 55 DVR DG RUMHSHIRGYHG-GDMHDYIRBZ V

110H0 ROMV( QEHG6HBWP EHJ

 QAYIGXDO UH
9DUDE®! 8 QYHMO UH , QMGDARIDO/XMGQHRHY 7RED
QP LaRY/
YOOFH BHIQQQ) R SHIRG
8 GHUHGUYHXH
$ P RWDNRQH SHOH
2 WHUDENWR HQW

) RILJQPXWHR CONWA HOV
UDDEFH HGR SHIRG

2\MHU
7RBOXGHIGHG UAYHH UAHYHEDDIGRH

11GHO0 ROMV( QEHG6HBWP EHJ

. QAYIGDO UIH
, QOMLDARCDO
9DUDE®! 8 QYHIOO UH YXMCHIAY 7REO
QP I@RY
YODEH BHIQRQ) R SHIRG

8 HAHGUYHXH

$ P RUWYDIRQH SHOH
2 \MHUDGAWA HON

) RUIQPXUWHR DONWR HQW
YODFH HGR SHIRG
2WHU
7REDGHGHG UYHXHUAHYHEDDGH
BBBBBBBBEB
SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQIIRY

0$5.(75,6. % 1(),76

7 KHIRTBZ LI \BEBI\KRZ VD URTRZ DGR 0 5% EDDRHY/I RUDQOAW SURGAENZ WO, QAVGKOCS RN HOMWDAILHY Z KIFK LVWHRI® GHR BN \KDNRQEQ/D
P DMIDOD 5%EDDFH DRY Z W DUFRGAADIROWR WHERP SO0 MVRBOCH/D 5 % SRUIMRQ/DVR \WHI RTBZ LQ) CDM/
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YODgH %2 3
(IIHAVR PP XOWHAKDQH/IQ1 35
YODQH %2 3 BHRHHIHAWR FKDQIHVIQL 35
$ WG| HVFRIAMS
&MPVSOG
, QMINIFFOCO
$ AXDOQIRFHGL HMHVRP H SHRMG
(HHAVWR FKOQHVIQLQMANDAY
(IHAAR FKOQHVIQHTXAW P DUV
( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
KOGRH
2 \NHUDEWWR HOV
YODGFH ( 23 EHRMHIFAYR ROQH/IQL 35
(IHVYWR PP XOYHROYH/IQ1 35
YODGFH (23
| HW 5 HOKXUHGO0 5%/
YDA (23 HAR HQXUDHH
2 WHBXMCHARY
7RBOH/0 5% EDDgFH

YODgH %2 3
(IHVYWR P® XOWHROYH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIWAIFFOCO
$ PMOOLQIRFHGL HHONVURP H SHRWG
(HHAVYWR FOQHVIQLQAMANDAY
(HAWR FKOQIHVIQHTXV P DUV
( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
KOGRHY
2 \KHUDGWWE HOV
YODQH (23 EHRAHHIHVWR RKOQHVIQL 35
(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23
| HW 5 HOKXUHMGO0 5%/
YDA (23 HAR HOXUDHH
2 \WHBXMCHARY
7RBOH/0 5% EDDFH

358' (17,$/),1$1&,$/
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

11GH0 ROMV( QEHG6HBWP EHJ

5 HALHP HB\WDMILEY
.~ QAYIGXDOY DULE®! QAYIGD]) [ HG 7RED
QP ARy
11GHO ROMV( Qa-G6HBWP EHJ
5 HALHP HWBWDMILE/
. QELYLGXDO® DLUCE®H QAYIGD) [ HG 7REO
QP lARY/




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVBUAHOBIRD

,QERK DG WH &RP SR WHRIQ] HG DR XQ DYRIIE®! LP SRR GHALGHRP H DREX\RE®! R \WH CRXOUWBODWAXP SWRQ XSEDM | RUGUHRADQG DAVXP HG 0 5%V
SUP DO GHWXSDM/\WR SRIA KROHJB-HKDIRUDWXP SWRQY/

7KH&RP SIQ LWKHY FHAEEQ YOULE®! DO LQMKUDGRH FRQMIPN Z KHH \WH &RP SDQ. FRQMIPWOD JXCLIQMA/ \R WH FROUPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WG DY SOVDP IQP XP B DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQDAGHAL LHE GDMDEWMAG | RUDQ
Z \WGIY OV 7 KHH IXOUDQMAY LGFOGH BHH W WDADUH SD CEG LQWH HYHOAR G-DA DAY DR RUDMSHAL LHS GOV GAUQY WH CFRXP XTMRQ SHIRG DG Z WA LY. DOOG
LCFRP HEHH IWSD) CEGIGAU) \S-AILHGSHIRGY

7KH&RP SO0 DOR LWKHY LQEH H5 DORAW FROAMFW | RUZ KLIFK \KH WD LV WG W WH BIMQ R \SHALLE LQEFHY Z KHH \WH &RP SI). FRQUIRMIT JXCUDQM- \R \KH
FRUUPKRTHUD BIMOR (R GWY/\KDQRBDG-SRIW P DGH W WH FRUIPADGVMG | RUDQ. SDMP0Z WAL DY XSRQ G-DN |, QFHMIQ R WHH LG HG DO FROMFV \WH
&RP SI) DOR FROMFXNOD JXDUDQAH\R \WHFROUERKRTHZ WWGLLY. DCEHCH WSD CEGIGAUQ) \SHALLF SHIRGY

) RUIXDUDQAVR EHIH IWAKDADUH SD, CEGHLQ\WHHYHAR. G-D \KH QHATP RXQADAIMN LY JHIHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FRWR
\WHPXUHQNFFRXQAEDDIGFH DANH EDDIGFHVKHHAEDM 7 KH&RP SO VSUP DY UMIH SRUXUAYI RAKHHFRQAIFN UHIMA/AR CRXDOGYLDNRQY| URP. - RUFKDQI /AR \KHDXHP SURQY
XGIQWHRIWIGDOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGFRP HDQGHNW P DNHABIMGQY FROMEPADS\HY QG FROMPKRTE-UP RNDDN

) RUIXDUDQAHVR EHIH WKDADUH S CEG DADGRAUY DIRQ \WHGHAZP RQADAIMN LY JHHIDED GH LGHSE D/WH SUVHANDOHR \WHP LGP XP JXDUDQAHE DORAW SD P HOV
DYDADEG! R \WH FROMPKRTE-UGAMP LGHS LQ DFFREIFH Z LW WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO VSUP DY UM H SRV IRU
WHH FRQUIFW UHIDMAAR CRACOGHYIDIRQY | P RUAKDQIH/AR WHDAP SURQVXVHGLQWHRUIILDOSUAQ) R \WHHSUIRGEN LGFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DQQ{MY DARD FROMPADBVHY DG FROMFKNRIE-UP RVUDN

) RUJXOUDQMVR  EHH IWAKDADUH SO CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDED GH LGHG DARHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ WWGILY DOSD P HOV
DYDOEGNR WHFRQUMPKRE-UGHMP LQHGLQIFFR EGFHZ LWWHWIP VR \WHFRQMEFAQH FHWR WH PXUMOAIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XOMNRQ EDIRHY \WHQHATP RQADAIMN LY IHHIED GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \KH PXUHQNFFRXQNEDDIGFH
7KH&RP SDQ TV SUP DY UMN H SRXUY | RUWHH FROUFW UHDMAL VR CRXDOGYDRYY | WP RUFKDQIHY VR \KH DAXP SWRQY XWHG LQ WH RWLGDDSUAQ) R WHH SIRSENV
LFOGQ) HNAW P DUNAAHMDY LQAMBMWNDM/ P DUNAAYRIWNY DG FROUERAKRTHJEHKDYRU

7 KHI RGBZ QY \EEGV SUAHNIFFRP SO0 LQ LQ RUP DIRQVR \KHURTDR Z DG\BEGY CERYH

6H5WP EHJ
5 HALHP HOABWDWMILEY
- QALYLGXDO® DUDE®! QAMIGD) L[ HG
QP LARY/
1 HAZP RXQADAIAN
© HIKWG DYHDHDMIGHGIHR FRQURKRTHY
6H5WP EHJ
5 HALHP? HOABWDMILH/
. QALYIGXD09 DUDE®! QAYIGD) [ HG
QP WRY
1 HAZP RXQADAIAN 1%
* HIKWG DYHDHDMIGHS DIHR FRQURKRTHY 1%
BBEEEEEEE8

) RUFRQUEFWZ 1 P XGB! EHH IWHDMUA WHKLIKHAGHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
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7 KH\BE®VEHBZ WHRH®I0 5 % DWANDQG ACHON SRMMRQVDVR \WHIRTBZ 1) DMV

6HBWP EHJ

5 HALHP HBWDMILEY
~ QAYIGXDCY DUDEG! QAVIGXD] [HG 2 WHJYSMGQHXHY 7REO
QP I@RYY

" IWHAWDQGDRKP H
&HFG
7RIECD 5 %DAHN

" WHPNDQGDAXP HG
&HIG
7RI 5%QCEONY/

1 B OV

6HBWP EHJ

5 FHALFP HV6\WDWOLHY/
_ QALYIGXDO? DUCE®! QAYIGXD]) [ H5 2 WHJ9BMQHAH/ 7RED
QP LR/

" IWHRDQGDRKP H
&HFG
7RIECD 5 %DAHN

" WHPNDQGDAXP HG
&HIG
7RI 5% RO/

1 HMTHOW

5(,1685$1&(

7TKH&RP SO SDUASDMV LQ UHQXUDGAH Z W \KLLG SDAHY SUP DO VR SURYLGH DEAWRDOFDECAW | RUIXMUHIURZ WK @P IMWIHP O 1P XP - CHABRW SRMNCOUMQ) | URP
QU HUMVDGEFIXAUHRUAASRHR BEMCHAMY

( I1HANYH 2 AREHU WH&RP S HOMUG LOR DY DIUHP HAZ WK LORQ 5 HDAKUIGFH &RP SO D06 LOMQ 5 HQXUIFH %HP XA/ P MWMG FRIBRYHD 3: LGRQ
5H R UHQXUHFAHIBQ I XOUIDMGXQYHYDON HSRIAH/MK-GE. 3UFR/ UH, QXUIDFHERP SIQ 33UFR/ UH  DOG3UFR/ LLH, QKUIFH&RP S R 1 HZ -HYA 33/ 1-7
ERNR ZKIFK DHZ KRD RZ GHG\KEMADUH/R 3UXGHMI0) LDGADO 7 KHH SRTAHY UHSUAHQME CBSUR LP DAD R \WH&RP SIQ VU DQQ) WEMRY UAHYH/RQLWLO
| RIFHIXOUDQM-G XQYHYDOM HEGANR BXMCHVD/R 6HBWP BHU | ROZ LY WHFBRHR \HUHQXUDGFHWIQLAMRQZ LK 6RP HYAG HOXUIGRH/ \@ 3 6RP HYHB H
DV AVPXOWHG BHBZ 7 KH WEQRARY LY VKRMUG RQ D FROQKUIGFH EDLY DQG | RTBZ V BHQXUDFH DFFRXQIY. $V D UAXO\R WH WIQLRMRD WH &RP S UFRIQ] HG D
P LARQGH HIHG BQAXUDFHEW DACR-BNRQWDAY TP RMY HGLOQR LGFRP HRYHHHAWP DAGUP 0QQ) @HR \WHUHQMXUHGSRIAH/

( 11HRARYH- DO WH&RP ST HOMIG LOR DQ DI UHP HIAZ LW 6RP HYFNB H R UHQUKUH FHVEIQ JXOUIOM-G XQYHYOOM H SRIAHY IMKHG B 3UFR/ UIHDQG3/ 1-
ERN R ZKIFK DH Z KR® RZ GH5 WEMGADUHY R 3UXGHMD0) LDGADD 7 KHH SRIAHY BBUHOMS 0SS LP DM R WH &RP SO IV WEMAY  BAHYHY RO LW 1Q I RUH
IXOIMGXQYHIDONHEGNR BMGHWDVR ' HHP BHU 7 KIVWBQRNRQ LV AKRMUHG RODP RAL LHEFROQKUIFHEDLY DG RIBZ V
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UHQMXUDGFH CFFRXQIY) $ VD UAXOR \WHWIQLRAIRY WH&ERP S WFRIQ] HGD P LEIRQ GH HUHS UHQUMXUDGFH J 0L.Q DALCH-BURQ WAL TP RMY H5 LR LGFRP H RYHUWKH
HXP DAG UP DQQ) MHR WH QXU SRIFHY 7 KH BQXUDEH SD CEGV Z KLFK UHSUAHMAH &RP SO0 1 REQI DINRQY XQEHUWH P A LHG FRQMXUDGFH DUBQIHP HOWOH
QHWEG Z W \WH UHQUKUDGRH UFRYHIIEGY LO\WH 8 DXQWS , QMIP &RQRICDMS 6\IAP HOVR ) LCDCADOSRVMRY 6HEODAMD HIHALYH 6B BHU 3UKGHRNCH QMY
/ LH$ WXDFH&RBRIDIRY 335/ $& DSWMRAO ZKRD RZ GHEWEMADY R 3UXGHOND) LOGADO HOMBG LOR DO DI HVZ MW 6RP HYHNB H \R FRQXUHBXMQHY RQD
TXRID KO | XQB/ Z WKHTS EDAY UHIDAG WR 1] HG LG HG DO 7KLY DIUHP HAZ D/ WEVHTXHO® QRYDMG 1URP 3%/ $& R 3UFR / LLH HIHRAYH 2 RREHU 1Q
FROQHANRQZ MOWHVOBIR 35/ $& HIFAWHS SUO 8 QEHAMY UHQUKUDGRH DI UHHP HOAZ KUK LY CFFRXQAGI RUXQGHUMHG-SRIWP HKRGR CFFRQIMY WHERP SDQ FHEY/
VR 6RP HYH/G HIWTXRE\KOHR \KHLQXUDFHQCELONYZ W UASHRAR \WH UHQUKUHG FRQUEFW

( 11HANYH 6HBWP BHU WH &RP SO HQMUHG LQR DD DIUHP HOAZ WK 3UMP LF / LIH 5 HQWUIGFH / \@ 33UWWPLF5H DZKRD RZGHS \WEMADY R 3WPLF/ UH
+ROQ &RPSX) /3 3BWPIE  \RHQKMHISSIK (PDMD  HGROR WAWHYH/ USUMQMY C5SR LP DAD R \WH LQ | RUFH IRKRMU G \FINBP HOADQOUNY EXMGHN
SUMRAD IMK-GE 3,8$ R ZKIFK IV RQ D FRQXIGFH Z W IXQB/ ZWWKHG EDIVOQG R Z KUK LV RQ D FRQXUIGRH EDLY 7KH BIQXUIDFH R \WH WKRXUG
\HIVBP HOADQOAAY \KDASURYLGH SHIRGF SD P HV | RUWH @ HIP H R \KH DOQAMIQARTBRZ V UHQKUDGRH CRARXQY) 7 KH UHQMXUIDGRH R \WKPXUHG \HINBP HOADQOAMAY \KD
SIRVIGHSD P HQVI RUDJXDUIQM-G SHIRG R WP H D5 GR RAMFOGH@ HARMMYHP. UM | RTBZ VG-ERINIFFRXQIY) 6HBODAMD HIHRRYHO UK WHERP SO0 HOMUHG
LQR CQDIWHP HAZ W 3UMP LF / LIHS HOXUDGFH, QMIDIRID/ \@ 23U IF5H, QMIDIRTO DZ KR® RZ GGWEMADY R 3UWMPIF \RHQXUHIBSR IPDAD  BQAROR
UWAHYHVIRUFHMEQ8 6 GHRP LODIMG - CBOHHZ KRBIQ HSRIAHYRWICDMG B WH&RP SDQ V- CEOHHDH LADAY 7 KHWIQUERARQ LY \MKPXUHG R D FRQXUDGRH EDUY DG LY
CFFRXQAG I RUXQGHMWHG-BRUWP HRRGR CFFRXQIMY) D/ARHUHQMUHG SRIAHY GR QRAGFOGHE HARQIMYHER UM DG DUHDFFRXQAG | RUDVLQYHIR HWRQMFNV

(IIFAYHS SUO  WHERP SIQ HOAUMG LOR DQ DIUH-P HOAZ W 7KH 2 KIR 1 DRI UH, QKUIFH&RP SIQ QRZ NJRZ QDVS$ XIXG\BU D D IADMR - & ROXMIDARD
,QXIFH+ REQV ,(F \RUHQXMHISSWK IPDMY  BARQR CAARXQAYDDHV/R 3", WIEWRDOYDUCE® DOQAW FREFVZ W JXODQAMH-G OYMQ) EHH IWIMKHG B 3UFR
/ IH DZKR® RZ GH3\MEMADY R 3WKGHMI0) LODGADD 7KLY EGAN W-BUAHONV DS [P DMY R WH&RP SIQ IV UP OQQ) GICR Q| RFH WIEWRDOYDUDE®! DOOAW
EGANE DFFRXQAWDDH 7KH&RP SO AHGHG R HEDUDM CFFRXQAICELMNAY XQG-UP RALLHG FROMXUDIFHDG R JHHIDOCFFRXQMIEL QA XQEUFRQXIDFHR W
3UFR/ LUIHIMKHG3' , \WDAWRDOYDUIEG! DMWY FRQMFW 7 KHJHHDODFFRXQAICELONY DARADMG Z W 3, VI XDUI0M-G QYLQ) DQG G-DIN EHZH LW DG WH FRUIMERGQ)
UHQXUIDGFHR \WRHQCELOWN DHOFFRXQAG | RUDYP DUNAAIMN EHCH LW

( 11HARYH$ SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGQHW \WH &RP SIQ HOAHG LQR \HSDLUDM DI UHHP HON Z W H \MCDOFRXQMSOIMEY
* UDN HIMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SIQ R 1 HZ <RIN QRZ NRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXIDFHE&RP S R 1HZ <RIN FRIBAIVHD 3( PSRZH)  UASHRIMHD \R UHQXUHDSRMROR W) X@BHYLFHS VP HONBMQHY 7KH&RP SO AHEG R \HSODM
DFFRXQMICEL MY XQG-UP RA LHG FRQXUIFHDG R JHHDOFFRXQMIIEONY XQEHUFRQKIGFHR W) X@BHYLFHS HMHP HOABMGHY 7KH&RP SIQ V) X@6HYEH
5 KNP HWBXMQHN FROMMVR . P DUNHAYDOH DQG \WIEG! YOOH \-S0UDM CFFRXQI DY Z HIDDY I HHDODFFRXQABIRGAW LFOGQ) \WEEB! YDOH CFRXP XOMRQ | XQ5/ 005G D WIE®!
YDOHZ U8 SURSEAIRZ QDY D\ QRHINF IXCUDQM-GLQHIR HWFRQRERVZ KHP DNVRUMY R \KHVH SURGAW DUH FROUGHBG QMR HONFRQMIFVDY/\WH. GR GRAVRQEIQMLI QU LFOQN
LQXUDGFH UM \WHH R \RH BQUXUDRH R \XFK SURGKRWV DUH DFFRXQAG | RUXQEHUWH G-ERIMP HARG R CFFRXQI) 7 KH UHQUXUDGRH DI UHP HAR | HY \WH SRIA KRTHY \WH
RSSRUMQW \R QRYDMWHUFRQAIFVI URP \WHE&RP SDQ WR( P SRZ HUDQGIQ VKA QRYDIMG FROUEPWAKDEIRHDHVR EHUHQUKUHG XQGEHAKLY DI UHHP HOV

( 11IHARYHS SUO LQ FRQQHARQ Z W WHVOBI R WH 35/ $ & GIDOHOMY GRZ NJRZ QD) RMYWGH/ LLH, QXUDQFH DOG$ QQAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQAXUDFHDIWHP HOAZ W) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGEH HG YOUCE®! DO XQE-UP RAILHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LQEH H3 YOUDE®! DO \WBQM HY DEDVIQLLFDQAUMY LGFOGQ) P RISIWY UM HP BHEEHG 1Q WH UHQXUHS FRQMFV $V D UAKOWR \WH DI UHP HQVUHQUMKUIDGRH
UHFRYHIEGY LGFOGH WH DXXP HG P RALLHE FROXUIGFH WRHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAG DAHAGMIDY 7KH
&RP S OOR DWKP HG YLD FRQUUIGFH DR ) / ,$ &V 1 HG Q3 H5 DOANY Z W D JXOLIQMAG @ HIP H Z WGILY DOLGFRP H | HDXUH Z KLFK DU CFFRXQAG | RUXQEU\RH
G-BRIWP HKRGR CFFRXQIY 7 KHUHOQKUDGRH DI UHHP HOAR | HWKH SRIF KREEHY \WH RSSRUMQWY R CRYDMWHURRQMFVI URP ) / ,$ & WRWWH&RP ST DOG0Q KK QRYDMG
FRUEFRAKDTRHDUHVR EHUHQXUHG XQGHMLY DIUHP HW

(1IHARYH $ SUO WH &RP SO0 HOMUG LQR [ DIWHP HOAZ W 8 QRQ + CP LGORQ 5 HQXUDFH /\8 38 QRO +[PIGRT 0D H \MCDOFRXQMEINW \R UHQMUH
CSSWF LP DMD R WH3WXGHWOBUP IHS 5 HIMHP HOAS DUCEBIS QOAW Z LK + LIKHW OO / UHWPH,FRPH 3+, Y BXMQHN DJIXDIOME BHH IWHDMMH 7KLY
UHQMNUIDGFHDI WP HOVRYHIG
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PRMGEZ +' ,Y  YDUCE®B! DQOMW BXMCHN IMKHE EHE HDS SUO DG’ HHPEHU ROD TXRB\KOHEDLY Z WK 8 QRO+ CP LRGN FXP XOUYH DXRBKOH
PRQMY R  HAROR Q¥ UGUSUIPLPVD/R ' HHPEU 5 HQMUDGFH RQ BXMCHN \KEMPAR \KLY DIUHP HOABP DQV 1Q | RUFH | RUKH GAUDIRQ R \KH
XQEHOLQ) DO FREFW 1 HZ \DBV\MEHTXHQAR' HAHP EHU DHQRNRYHIGE. \MLYH \MEDOHQXUDEFH DI UHHP HIVZ KLY UHQUKUDGRH DI UHHP HOW CFFRXQMG | RU
DVP DNHNIMN EHH W

, Q-0 WH&RP S CFTXUHG \WH + DUMRIE / LLH96MGHN WURKIK UHOQUKUDGFH WEQLRIRQY Z W WUH MEMGADUHVR + DWRG) LDADOSHYIFH* (RS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP ST SURYLGHG BQUKUDRH | RUCSSUA LP DMD @ H LOKUIGFH SRIAHY Z W GRAUAEICHS | CFH TP RXQAIQ
IRFHR [BSR LP DAD BARY 7KH&RP SOQ CFTXUHE\WHJ HHDOIFFRXQABMQHW\MURXI K DFRQUKUIFH DU HP HOADQG | RUFHMEQWSHYR JHHIICDFFRXQASRTAHY
DP RAHG FROQXUDGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\HSDLUDM CFFRXQABXMGHAMURXIK DP RA LHG FRQUUIGRH DD HP HW, QO D + DWRG) LCADDWRT
DJWRXS R RSHDMY \XEMADUHY Z KIFK LFOGHG R R WH &RP SO0 1V FRXQALSDUNAY VR \WHH UHQKUDGFH DUWDQIHP HQNV R 7DBRWIE HROMRY / LLH , QXUDFH &RP SOQ
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP ) RURSHIDIRQR
WHHUHQMXUDGFHDUDIHP HOW D/DUAKOWR \MHHFKDQ H/LQFRQIRCR VKAK FRXQIMEDMEY

6LGFH WH &RP SI) KDV HOMG LQR D QP BHUR  UHQMXUIGRH DIUHP HON AR DXXP H SHMRQ CEOMY Q\WH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \WH
&RP S DAXP H/WHEQIHYWY UM 06 LOVRP HDWDQIHP HONV DOR WHLQYHXR HAUMN DAVRADMG Z W \WH SHMRQ EHHIWR - FHMIQ\SHAU LHG EHH LADWHY 7 KH&RP SIQ)
DOR RAEIQVFRUDAMIDO URP W FRXQIM SR P 1\ DAMFRXQMEDY GH DXOVMN

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BMGHVR - 7KHS @B &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQAKUDFH DUDQIHP HADWRADAG Z 1 \WH J HH DOCFFRXQACELOWAY DAXP HG DG D P RAU LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \WH\IFSOLDM
CFARXQNICELOWNAY DAKP HG 7 KHUHQUMKUIGFHSD CEGV Z KLFK UHSUAHQARH & RP SDQ iV REDI DNRQY XQGEHMH P R LHGE FRQKUDFH DU HP HVDUH QHIWG Z W \KH UHQUKUDGFH
UHFRYHIEGY 1Q WH 8 XQWS ,QMIP &RQRIDM 6\BM HV R ) LOCADD3RMRYD ' XUQ) \WH IR TXOWU R $ DM \RG WH \ETR FRXQMEDMEY \R \KH
D RUHP HQMRQHG YOUCE®! DKWY UHQUMUIGFH WIQIRNRQ W WILG SO 7 KHIH Z DV QR LP SRR WH \MP VWKW RUREQIDIRYY R \WH &RP SI) RURSHDIR) R \KHH
UHQUXUDGFHDUDQI HP HQW D/DUAKOR WY KO HIQFRQURCR \KFK FRXQALSDMY

) RAWHGRP AN BXMQHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SDKHGWURKIK YOURXVSOQVR BQKUDFH SUP DUO \ HO® UHIZ CEGIWMP  SHUSHYRQH AHW H AW
R QW DI FROXIDGH 2 Q SRIFHY \RG MGH WH &RP SIQ KDV UHQMUHG D VIQULFOQASRMR) R \WH LQAYIG@O@ H P RYIDW UM 3@R-P HAR  UHQUKUDFH LV
CFFRP SDKHG SUP DUO  RQ DY DXARP DIF EDUY Z W \RP H\SHALLE UMY UHQXUHG RQ D | CRXGBAYH EDAY 7KH &RP SIQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P IARQSHJWH EXWHOFHGIWRSHDAMY HAQNRQAP MR PIARQSHUAHIY) — DBWHOGRZQW P LAORQSHIMHIRIGE BXMGHV BN [Q 5 HAQIRQLO
H FHWR WHRSHDMY @P WWYRQDQH AHBNRQEDLY

7 KHLQMIDIRDCEMQHW SUP DD XVA/UHQMXUIDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGHE. SIRGAR | HIQIV DGR DOWHH WQAMR P MJ DMP RUBDI UM | RU
FHVEQSURMAURQ SURGEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDQFH [P RXQN LGFOGHE LQWH 8 (DXAWG, QMIP &RQRICDMS 6\BAP HOVR 2 SHIDIRY/IRF3UP PV 33RIA AKOIHY DG HHLGFRP H' 2 &KDQIHLQ YOOH R
P DUHAIMN EHHIW QAR UHDAGKHEILQ) JOQ/ GKHY * 3 3RIA KREHWEHHIW D5 &KDQHLQHWP DM/R CCELON | RUIXMMHSRIA. EHHIW DHDYIRBZ V



/DEOH RI &RQWHQWYV

" LWHRVBUP PV

5 HOXIDXHHDXXP H>

S HOXIDFHAHGG
3PPV

" IWHVERIA AOUH/DQG! HHLGRP H
5 HOXDFHDIXP H>
5 HOXDHRGG

3RIB AKOUH/DG! HHIGRP H

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

7KUHO ROMV( QGHGEHBWP EHJ  11GHO RQMV( QGHGEHSWP EHU

QP LARY/

" IHRAWADQIHIQYDOHR P DINHAIM BHH IW (HAR BHHDWMGKHZRILQ) IOV BRWH/

5 HQXUDGFHDAXP H3
5 HQXDGFHAHEG

&KOQJHIQYDOHR P DN EHH W GHAR BHDAGKHEILQ) JOQY RWHY

" WWHAVBRIA KREHYEHHIW
5 HOXUIFHDAXP HG
5 HOXDFHAGHS

3RIA KREHWEHHIW

" WHRAWAKBQIHLQHWIP DWVR CCHAOW |RUXMHSRIA EHH W

5 HQXUDGFHDAXP H3
5 HOXDGFHAHEG

&KOQHLQHMP DAVR QCELAW | RUXMHSRIA BHH LW
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5 HQXUDAHUHRYHIEGY DG G-SRMWBHHYCERY DHDV I RBZ V

6HBWP EHJ " HHPEHU
QP LaRY/

5 HQXUDQAHUHRYH.DEGV

3WPILF5H
)/ ,$&
2\KHJ)

, QAVGOIIG I URXS DIRXAW
. IGRQ5H
6RP HYH®B H
+DWRG/ UHYOMHN
2 \KHJ

/ LHIQXIDFH

2 WHIHQXUDRH

7RECHQMUDFHUHRYHIEBY
' FBRUWHHYDEGV
3UWPLF5H
3W\P LIF5 H, QMIDIRIO
6RP HYHB H
(PSRZHU
2\KH)
7REOG-BRIWHHYCEGV
7RECHQMUDFH UHFRYH.IEGY DG G-BRIVBH-FHYCEBY

BBBBBBBBEB
7KH&RP S0 KDVDOR UHFR GH 1 XQB/Z WKHIS SD) CEGV UHIMGVR \WHUHQUXUIDGFHDI P HWZ W 3UMP LF 5 HR P IRQDEG P IRQD/R 6HBAP BHU DG HHPEU UAS-RYHD
5 HRUAHQV BHQIXUDGRH UFRYHIEGV R PLARQDG PIGRQDVR 6HBWP BHJ D' HHPEHU UASHAIYHD \WDADUH GHIWG Z LW BHQUKUDGRH SD CEBVR PIARQOG
PIARQDVR 6HBAP BHU DG HHPEHU UASHRAIYHD  UHIDAG VR \WH UHQUKUDGFH DIUHHP HOAZ IW 6RP HYHAB HIQ Z KIFK WH&RP SDQ HQXUHG DSRWRQR IWIQ | RIFHJXDUDQM-G XQYHYOOT H
EGANR BMQHVXQEHP RA IHGFROXUIDFH
7KH&RP S KDVDOR UHFR B-GUHQIKUDGRHSD, CEGY UHDAMG\R\KH-+ DMRG/ LI HIBMGHWCFTXMWRQR P I@RQDG P I@RQDVR 6HBWP BHJ DG HHP B AS-RAIYHD
7KH&RP SIQ KDV DOR WHFRUGHG | XQB/ Z WKHIS SD CEGY UHIMMSG VR \WH UHQUUDGFH DIBH-P HOAZ WK 6RP HIFAG H R P ICIRQ DG PIARQD/R 6HBWP BHU DG’ HHPEU
UASHAYHD

1HR  PIORQDYG  PIARQR DIBZ DEFHIRIABBWRAH/DVR 6HBWP BHJ D' HHPEHJ UASHAMHD

([ FOQQ \WH UHOQMUDQFH WHFRYH.IEGY DARFLDAG Z 1\ WH FRXQIMSDLA/ VFSUDMD LGHQVHG Z 1WLQ WH UHQUKUIGRH UHFRYHIEGY \BEG! CERYH | RXUP DNRUUHQKUDFH
FRP SDQHVOFFRQNVRUCSSIR lPDMD R \WH&RP SDQ 1V UP DQQ) HQWKUDGFH UFRYH.IEGV DR 6HBMP BHU 7KH&RP SOQ SHIRAFDD UL V\WH | LCDGRLDC
FROAWROR WUHOQKUHY [P RQNVUFRYHIEGIWHHURP  DOGXQHDHGHOKDIFHSUP P LQREGHMNR UHFHIWH SRAUHR BWIURP HQXHIQRYHAR $Q H SHWG
FUHGWERAHY DUH UH GRAG LOWH PXAUHNY SHRAMS FUHAWRW 3&( &/ DIBRZ OgFH D\MUFRUGHIQ) 0) FRADMIDKH&RP SI) RABIGHS LOWHIRP R DWKWWBWUR FUaEW
RUIXQB/Z WKHT DUDQIHP HWGHHL R \R\WH& RQRICDMS) LDCADOS\BAP HQNLFOGHELOWH&RP SIQ V8 QQOB HSRWRQ) RP . IRUWH\ HIUHIGS' HHPBHU

| RUDGAUR DOHEYBIDEQ) &( &/
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& 26(" %W 2&.

2Q HPEU WHAMR G-P X0 DIRQ 7 KH3WGHMID QXUDFH&RP SOQ R $ P HUFD 33,8$ " HABEQKHS DFERVHE EGAN | RUFHMIIQLQ | RIFH SOMASDIVY
LQXUDQFRH SRIAHY DQG DOAW SUIRGAEW DRQ) Z W FRUMSRIAQ) DAV XVHG I RUWH SD P HOAR  BHH W DG SRIR KRG GYIGHIBY RO WHH SRRV FRIBARYHD \WH
Q@G BN OQG AFDHG RIHIQY \WHH SOMASDMY SIRGEN 7KH BFREHG DAV DG (EONY Z HH DIRFDMG \R \WH &EHG %EN DMKHU KIWRLFDO FOW L)
P RXQN 7KH &BHG YN |RP V \WH SUGASDOFRP SRHOAR \WH &@HG 96BN GYIMRD ) RUDCAURIOIQRP DIRQ WINAQ) WH &GS %BN WHL1RM  \R \WH
&RORIEDAG) L(DIFOOB\BAP HONVLGFOG-GIOWHERP ST /$ QOB FSRWRQ) RP . IRUWH\ HIUHGG' HRPBHU

$VR 6HBMPBU DG’ HAHPEHU WH&RP S0 BFRIQ] HG D SRIA KRG YIGHIG REDIDIRQR P LAORQ DG PLARY ASRIMHD R
SARHEYBAN SRIA KREHYIRAKHH FHVR CRXOORP XOIYHHQQVRYHUH SHRAGHP XOWHHQQYV $ GRANRID DR XMW GHAXQU DT HELOMWY HOAIDIQY GRKHY
Z HHUH GRMGD/DSRIR KREHUAYIGHIGREWDIROR P LARQDGG P LARQD/GHBAP EHJ 05 HHPEHU UVASHRIYHD Z W DFRIASREQ)

P RQNIBRWGLQ$ 2 &,

$VR 6HBMP BHU WHE BRHGYEBFN KDVAK | LEHQVXQB/VR P DNHIXOUDQMHG SRR EHH IWED P HONV DG WHHLY QR H SHRBIRQWDADXHVRANGHR WHEBRHE
YBNZ LOEHQHEGWRIXQG ! XMHSD P HOV 7KHH FHWR & GHEY(BAN CCE QI RYHUE BHG Y6BAN DAHVD/R \WHHIGR WHUSRWY SHIRG\KRZ QLO\WH\BEGIEHBZ. LV
D UDRIEG! P HDXUH R \WH P DILQ LQ \WH U-SRUMG CCELOWAY FRP SDUHG \IR BHVARWIP DM CCELOIAY DAXP LG \WH PAUMDAAYIGHTG \FOB! & @VHS %BAN QCELOMNY DG DAHV
GMIDAMG\RWHERHGYEBAN D/Z HIDVP [ LPXP | XXMUHHDQQIVAR EHUFRIQ] HG 1 URP WHHACELOMY DG DAVHN DHDYIRTBZ V

6HBWP EHJ ' HRPEHU

QP LARY/
& RHS Y6BAN CCELDAH/

) XMHSRIA BHHIW
3RIA KREHWAYLGHIG/SD [EG!
3RIA KREH W AYLGHIGREQI DR
3RIA KROHW CFFRXQNEDDGRH
2 \NHS GG YSBAN ACELONY
7RB0 GG VBN CCELONY
& GRHE VBN DWHN
) | HSP DXUMK/ DYCADE® | RUMDB! DVDIUYDOH
) [ HSP DXMUME/ WDACQ) DNTIUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GOQ/
2 \WHULQMHIAG DAHV
GKRVNALP LOMHWT HW
TREOQMW HOV
&DWK DG DK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV
7RIBCE. GG YEBN DAHN
([ FAWR UBRIAG & GRHGYEEFN (ORI RYHUE GG BN DAHN
3RWROR CERYHU-SUAHQIY) CFRXP XOWMERKHUFRP SUKHOLYHLCFRP H QAW
1 FAXQUADT) HGLQMHIR HON DY GAKEY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY
) XMHHLQQVAR BHBFRIQ] H5 1 URP & EHG%BFN DAFIVDOG & GG V(AN CCELONY
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, QRP DIRQUHI DEQ) \WHSRIR KROHUAYICHIGREQIDNRQLYDVIRBZ V

LIGHO ROKV( Q&HG
6HSWP EHU
QP AR
YODPH ' HHPBU
,P SFWURP HDQIQIV DXBRCEGIVR SRIA KREHUAYIGHIGREQIDIRY
&KOQHLQQHMQUHIT HELOYHWR HWIDQ/ WK/ DERFDAG\R SRIF KREHJAYIGHIGREQIDIRY
YODQH 6HBMP BHU
&EHG YN UYHHY DG EHH IWDQGH SHOAYDHDVI RIBZ VI RAWHSHIRG/LQAFDMG
7KUHO ROMV( Q3G 11GHO ROMV( Q&3
HSWP EHJ 6H5WP EHJ
QP [GRY/
5 HYHOXH
3UPLPV
1 FAQYHF HWGFRP H

5 HO] HGLQYMAR HQNIOQY GRRHY GHV
2\WHIGFP H BW
7RIS GG YN BYHOHY
YHHIWDQG( [ SHOWH/
3RIB KREHWEHHIW
, QMIMNAHAWG\R SRIF KRTH W CFFRXQNEDDGH/
" IYIGHIB/AR SRIR KRTGHY
* HH.DODQG OGP LQMVADYHH SHOKY
7RBC8. GG VBN BHH WOGGH SHOHY
S EHEYBEN BYHIH/ R &RVHEYBRN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
,RPHW H SHOH BHHIW
S EHEUBRN BYHIH AR & RHGYERN EHH IWDIGH SHOAYDQGLGRRP H\W HY

1820 ( 7$; (6

7KH&RP SO X\HYDIX@\ HIUSUIRWRMG H | HAYH\E]  UDM CSSURCFK R FOBX@M\ HOUVR COMVE] HY/ 7 KHSURVIRMG HIHRAYH\E DMLY \WHUDMR R SURWRMS 7REOLGFRP H
g H SHOH GYIGGER SURWRMG? , FRP HEH RUHLGARP H\Y HYDQGHNW LOHIQQIVR NMQAYHXMUA/ DG RMHURSHDMY HOMWY |, QDGAMRY AHVEIQ L VIP SR \REC
LCARP H\E] H SHOH DUHUHFRGHG LOWWH SHIRGYIQZ KIFK \WH - RAFXU, QGHAMP LQQ) WH\ HDUVR CDMLGARP HVEf SURYIMRQ \WH&RP SDQ FRQUGHY WH U] CHOW R GH HIHG
Y DAVHWV LGFOGQ) \WRH DARADMS Z 1\ XQUAIT] HG LOYHAR HOAMBRWHY DG KDV Z KHIH CESURSUDM WS \WH GH HUHG VB DAHAKR \WDAZ KLFK LV P RUH GNHD \WDQ GRW
H SHANG\R EHUDT HG 7KH&RP SDQ KDV GHAMIP LGHS EDHG XSRQWH Z HIKWR  DYDXDE®! HYGHFHWDACR YDODMRQ DERZ DGFH LV GHAHADY - UHIAG R XQUHDT HG LOYHXR HQY
QI 7KHIQMIP SHIRGWE H SHOH RUBHIH IWIV\WH QL HHFHEHE HHQWWH\ HDUVR COMLGRRP HVY SURYIMRQ DQGWH P RXQIV USRI | RARH SURRXVIQMIP SHIRG/R
\WH | VADO\ HOU 70§ HY DASEXVBEG! \R NRLQAYHOMUA/ DG RAHURSHIDAGY) . HMMWY DUH UFREHE Z WMQ 3 ( TXW 1O HOQQIVR NMLQAYHOXUA DG RMHURSHIDAY HMMEY GHAR
W H

7KH&RP S WVLGRRP H\Ef SURYIMRQ R DARQRICDAG EDAY [P RXQMG\R DQLGRRP H\Ef H SHOHR PLARQ RU R IGFRPH GW EH RUHLGRRP H\E| /DG
HIXW IQHIQQIVR NQAHIM I DOG RMHURSHDIY) HIMY LQWKHI LMICHP RQMVR FRP SIMG\R DQLGFRP H\ H SHOHR P LARQ RU LOWKHI LQICH
P RQMVR 7KH&RP SDQ VAXUHADOG SURUH T HAWHE, WDAVGLIHJIURP WHS 6 WIMRY DMR  SUP DU® GAHR QRO\S CEGH
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LY HQAFRP H W FUHAW | RHIQHQQIVWY HE DKL KHUDM/AKDQWHS 6 \WIMAY DM DOG\WHLWMP VAVPXWHG EHBZ

) RHIQ70 &UBVEHIXDMRY 7KH7WDXY * HEDWY HOADQG\WH, 56 SXEDWHS) LQDCE HIXDWRQVIQWWH) H3HICE HIMAL 7UDXY * HAMRQ RQ-DOAY
Z KIFK DI HANKH FUGMBLOW R AHVEIQ | RUAIQE H/IRUS 6 1HEHIOIGFRP HVE] SXUBRWY 7 KH) LGD06 HIXMWNRQY FUHDMG XQRHMEQW DR Z KHMHUDS 6 IRUHIQWY FUEW
FRX@ EH FOIP HG | ROVY H/\WH&RP SDQ. SOG\R %4 LO 7 KHCELOW R FOIP DIRHIQWY FUGWRUMY Hv SOG\R %4 LOLP SORRGWH EHHIWR  \WH HBRURQ P DEH SXUKDQAR
,QMOD06 HHDHERGHBHRAIRD R \EMPADQQIVIURP \WH &RP SO0 IV LOXUDGFH RSHDNRY/LQOAI] LOR\Y LOWHS 6 LOWH\E \ HIUFDUHG GHAR UHIDAG | RIMIQ\Y
FUGW 7KH&RP SDQ - FROMXH/AR DAXP H\KDMH HBRIRQGRHYGRAZSSD LOWS \ HILYSRW

2 Q$ XIXW \KH,56 LWXHG 1 RIFH Z KIFK SIRMGH\WP SRIDY  UHIH R\ SO HY IQ GAMP 1QQ) Z KHKHUD IRIHIQW LVHDIIE®IRUDS 6 |1RHIQ\H
FUAWRA \ HLY oG 6XEVHIXHO® RQ' HHPEHU \KH,56 L\WXHG1 RIEH Z KIFK H WGHG\WDAHIH R CEGH\ HLYHIEQ) EH RIHWHEMKDAD
GRIWAHRURKHUIXIAFHZ IWGIY 1Q) RUP RAIN Q) \WHWP SRIDY UHIH LV INWXHG DG CERDWHG FHRQ AKDQI HV\KDAKH ) LQDCE HIXAINRQY KOG P OCH\R WH FUHGE\MALAQW R D\
SOGIQIHX R DIHHDD P SRHGIRHIQIGFRP H $ VDUAKOW WY IXIARH WHERP ) FIPHGDS 6 IRHIQW FUHAWQ | RUMHF K/ SOIGVR %41 LOUHDWG R WH

\g \ HUDQG Z LOFRQMXH\R FOIP D8 6 IRHJIQWY FUHAWRUMY HY/ SOGWR %40 LOQ I XXUH Y \ HOLY 7 K1Y FRQMEX\KG \RE\KH & RP SO v %41 LORSHDNRY GRAFHQ)
\EMPAR* GEDQ QRQILE®Y RZ 700 H5,@RPH 3* /7, 1Q

* /7. TKH* /7, SRAMRQISSIHVDPIQP XP 8 6 \if WRHIQQIVR FRORIM IRHIQUEMAIVIQH FRVR D GHP HG BIMQROIJILEGI DAHVR IRHIQ
EMGADUVE [PSRIQI \WHS 6 \if IDMWR R HOUQQIVR WK | RUHLIQDH LD/ DQG SURYIGH | RUD SDMT0 RHIQW  FUAWRUIRMIQLGFRP H\E HY |, Q\ HOW/ \KDAKH
3), FRORIEDAG | HEHDOGRP H\E BMQU-SRWDGHARSHIDY GWRJIKDYDEWDAEXEEGIVRS 6 \RXUAH/R RSHIDIRY/ LFXGQQ) D/DUAKOR GW AW ECAN WH* ,/ 7,
SIRYIMRQZ RXGB TP VWWHIP RXQNR GHEAINRQ/RUFBHEWSHP DEGIDIDQWY ,/ 7, 7KHHIP MMRY/AGQRWOMHDP DMIDOP SIPA) R

2Q-X0 WHS 6 7UDXY DQG \WH, QMIDOS HYHH 6HYLFH MXHG ) LD05 HIXDWRYY 7UDKY ' HAMRQ SXUKDQMR , QMED05 HYHXH &RGH 6HANRD
$ Z KIFK DOPZ. CQDQQAMUHBRIRQWR H FOGHIURP \WHS 6 \Bf WAMOFHIEO* |/ 7, DP RXQNZ KHQWWH\S H/SOGE DIRMHIQDILIDMH FHG R 8 6 DR
(DMR R WH* ,/ 7, [P RQVRAMDNVRMIQDIADM WHI KUK\ H ARG 7 KHHUXODMRY/OHHIFAWHIROKH I CEGI\ HIUZ LW DO HBRIRQR 0SS0 \R OQ)

\If CEG\ HIUEHILQQQ) DWW ,QPDQ R \WHFRXQMHVLQZ KIFK WH&RP ST RSHIDMY L(FOGQ) - D500 DQG %A LOWHIH DUH Gl MY BRE H GFODE. KOV XWG\R
GHMP LGHWHY EDHDQGWHS 6\ SUCASOVXVHG\R GAMP LGH* ,/ 7, $ OR \KH&RP SO V- CE0Q O LADM/KDYHD QL HMQAM \ HOUWDQ\WHS 6 FOBQEIM \ HOUXHG
RGHMP LGH* ,/ 7, 7KHHRH ZKUBIP DQ R \KHFRXQMHY LFOQQ) - D500 QG %A LO KDYH D\WEMRY \Bf DM CERYH\KH WUAKRTS \HSOLDM O LAIDM/P D GRAP HHA
WH WUMKRTS HIFK\ HOUDQG D/AKFK P D QRADO | RAKLY DQOOCH FOMRY 7KH&RP SO P DHWHKUIK Y H AFBWRQHBRMRQIRMWH i \ HOUDQG DQMASDAN
\RP DNHWHKLIK I H FFBMRQHBRNRQIRMH W \ HDUIRULWI RUAI QDI LODAVAKDAP HANKH WUMRT 7KH&RP SO UH GRMGWHLP STRAR \WHHBRIRQLQLWIXT
\ HOUSURVIRMGH | HRVH\E] UDAMXVHGAR FOBXOM\ HOUVR CDMVE HvI ROWHI LIXYQICHP RQMVR 0% UAS-RAIYHD

70 /7 &KDQJIH + 5 DOR U HUHG R D/ \WH32 GHOA) %-DANXOVA@S AV WH3 70 $ PAR © ZD/HIPMGIQR @Z RQ-XO 7 KH GO MDNRQ LOWRGFHY/
FKOQH\R\KHS 6 LQMIDIRION WILP H LFOGAQ) DUGRIRIQWHEHRAIRY  G-BAENRQIRY /7, (RZ WHHWGWRD/L HAR) & 7THIMG, FRPH 31 &) &7, IURP
W BIQQIQ UAXAMY LQOQLFUDHRWHFRESRDM DMRQ1 &) &7, |URP W 7 KHGILMDIRQ DOR UHBFEVWHI RIQW FU-GVWDLAXWHIDAMG
R1&) &7, IRP W DQGP DNVAGYH/\RWHUADMGH SHOHDIRDIRY : KIGIWH&RP SIQ LVAXUHM® HYCODMY \WHLP STAAR \WH7O $ AAR RQLWIXXUH
FRORIEDAG! LOGADONDM HON DQG UHDAG AVFRKXUSY \WHERP ST GRHVCRADQIASDMKDARHSURYIMRQ/R \RH7L $ VR Z L@KDYHDP DMIDOP STRARQIWH | HRAMH
I UDMDQGGH HWHG\Y  SRUMRQVEHILQRCQ) LOWHWLLG TXOMMUR

,Q0 DK -CBQHIPMGD  6SHADD HHQH&RSRDNRQ7L HIHAHIRAE \ HWEILIGRQ) RORUDWLE SUO \KDAIMA\KHFRSRUIDMLGRRP H\Y UDM
I RARH&RP SO0 V- DEOQLQMUDGRH FRP SOQHVI URP R $VDUAKOVDMY H SHOHR CSSH IPDMY P LAIRQZ DV UH GRMGLOWHI LOOGADOWBAP HONI RAKH
ILXATXDUMUR
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70 $XAWDDG 8 QUHRIQIHG 70 %AHIW WY SRMEGIWH &RP SDQ ZLODSD. \WH XQUFRIQ] HG\S  EHH IMDMIEXEEG! R \WH6HAIRQ ~ HBRMRQ R CBSUR LP DAD

P LORQ | RJSURUSHIRG DXAWA FBVZ MQWHH W P RQMY DV IMBSXUKHY/ UAROMRD R \KH P DI 7 KH SD P HAZ LOKDYH QR LP SCRARQ \KH HIFHRYH Y UDM 7 KH
&RP S FOQQRABUHERWZ W UHDREEGICFRXUIR. Z KHAHWHHZ LOEHDQ I QU LFDQARKDQI HY Z LMOQWH GH W HYH P RQMV\R LMVRBOXQUFARIQ] HGE] EHH W UHIDAG\R
I \ HOW/1 RUZ KLFK WHEMMR  @P LBANRQ/KDVCGRV SILHG

6+257 7(50 $1' /21* 7(50 ' (%
BKRUWMP ' HEW
7 KH\BEBIEHBZ SUMHOMHERP SDQ V\KRWALP G-EVDVR WHCDMY/LQAFDMG

6HWP EHJ " HRPEHJ
QP ARV

| HW DAHNXQ@EHMAR | DUDQJIHP HOV
7REDKRVMP GEW
_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HIADOSTSHUERWRZ LQIVOHRYHQLIKW
" 0O DHDIHFRP P HIADCSSHRAMBES | ROWH TXOUWWUHIGG
: HIKMGDHIIHP DMIW R RAMBEQ) FRP P HADOSCS-ULQA) V

: HIKWME DHDIHLQMANDMRORAMEAQ) FRP P HIADOSDSHU

BBBBBBBBEB
7 KHVKSOV QRM/KDYHFRUMARQEQ) DIVHVZ KHHUWKWRVEAR | H IMAVKHBE, UHSFEQ) WHIP RQAR VKIS0V QRMVIGFOG-GIQWKRWMP G-EW
, GFOGH/3XGHID) LQDGADOGEVWR PIRQDEG P IARQDHINP BHJ D' HAPEU UASHAYHD

3UXGHQADD) LQOGALDDDGG FHYEQ VEMADUHY KDYH DFFHW AR H WICDOWRXUA R @rXaAW [FOGQ) P HP EHIKLS LQWH) +/ %4 < DIXQAQ) DIWHP HONCAMN Z W \KH
) HEHUDCS JUFXGMUIIOD RWDJH&RP SOQ 3) WP HU0 OF  FRP P HIADOSCBHUSURIULP VOQG FRMY HOVICQDEAQY | CROMVIQWH RP R 1RO DIUHP HOV 7KH&RP S DOR
P DQEIQ/M QAFDMG XQHXUGFRP P WG FUGWIF.OMY D/ D) DEMIDAYHVRXUHR @rXGW $ VGHOMP BHJ R IP RQNZ HHAIY QROWHH QRFDMG XQHXUHE
FRP P WG FU-GWOAMMY ) RUDGAMRIOIQ RP DIRQ UIDAEQ) WHHWRXUAH/R @IXAW VHIRM R WH&RQRIDMS ) L(DIRO0S\BAP HW LGFOGHE LQWH &RP S
$QQOBHRRVWR) RP . IRUWH\ HOUHIGG' HAHP BHU
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/ RY\MP ' HEW

7KHWEGIEHBRZ SHHWVWH&RP SDQ V& \WP G-EWVR WHEMY LQAFDMS

6HEWP EHU P EHU
QP LaRY/

) I H5 IDMREQIDIRY/
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HIRUCRMY
0 RMDJHGEW

) GOMY IDMREQIDARYY
/ LGHR FBEW
0 RMDJHGEW

~XQROKER BDMQRM

GXEVRAED

| HW DAHNXQ@EHMAR | DUDQJIHP HOV

7REORY WP GEW

BBBBBBBBEB
7 KHVKSOV QR KDYHFRUMSRQEQ) DIVHVZ KHHUWKWVRVEAR | H IMWKHBE. UHBAQ) WHIP RQIR VKIS0V QRMVIGFOG-GIQ®RY WP G-EW
$SPRQAMFOGY  HARQR \KEXVRMXHWRIDFH* XCHIGHS ; ; ; WWHYH/I RUBMCGHVHQXFGWR6RP HYH/G HIQO DK 6FHH1RM  |RUDCAWRDOQRP DIRY

(FOGY  PUORQDEG  PLARQR GEVEHERP IQDMGIQIRHIQPXUNR D/GHSWP BHU 05 HHPEHU UASHARHD
| FOGY/3UGHD) LOCADOGENR P RO OG P LR DABHBRP BHJ DG’ HHPEU SR $ORIFOGYVEIGDN GBAR  PIAROOG P ILAR)GHRP CDAGLO
IRHIQPXUHEA D/SHSAP BHJ DG HHP B UASHAMHD
| FOGH/3XGHN0) IQDGRDOG-BR P IIRQDQG P IIRQLVGHOAP BHU 0G HHP B UASHRMHD
$VBHEWP BHU D' HAHPEHU WHERP SIQ Z DVIQARP SIDGFHZ 1\ DIG-EWARYHIDQW UHDMAGR WHERURZ LIV IQ\KH\EEGICERYH
6HIRJL RAV

QSXIDMV  \WHERP SIQ WFRP P HHG\DBVR |, QM1 RMS 5 HBIOL R XQEHUIW \KHD U MADRD WBIAP HOW7 KHVH CRIMY VKSSRVIKH &RP S0 TV, QAMMMRC
5 HVHP HQAS\WWDAI LY EXMQHA WURKIK \WH SXUKDH R 1 XQAQ) DIUHHP HW RQ Z KIFK \KH \HIP HAZ LOHDD LM HYWSUHG $VR 6HBAP BHU WH RAMBAQ)

EDDGFHR WH, QM1 RMS SHECLRMW/ZD/  PIAOROR ZKIEK P LAROZ D/XM] H3 1 RU, QAMMREOS HIHP HYSWDMILLY DVGAFUEHSCERHDQG P LAIRQZ HH
XVHG| RUHHDOFRER DMSUERHY

,Q0 DK WHERP SO MKHG P LEIRQLODIJUHIDMSUGHSOCEP RXQIR PHIXP WP CRM/GHLQO DK
- XQRUBXERLACDAG1 RM/

,Q0 D WHERP SO UHHP G IQIX® BARQLQDIJWI DMSUGASDCIP RXQAR MQRNER DM RM/GHIQ

(03/2<(( % 1(),73/$16
3HMRQDOG2 WHU3 RIHIHP HY/B QY
7KH&RP SIQ KDV XQGHGE DOG QR I XQEHE QRQ FROMEXRLY  GH LGHS BHH IVBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQIMI® DOR IWHP SR HV ) RAVRP H

HP SEA HH/ EHH LW DUH EDHG RQ | LDODYHIIH HAQQIVDQG GRIW R VHYIFH WHSWIBMRIOIRP XD Z KU EHH IW I RURKHUHP SBR HHY DU EDVHG RQ DQ CAFRXQAEDDFH
\WDAMEAHY/LQR FROMGHDNRQDIH GRIW R VHYLFHOGG HUQQIVGAUQ) WHUFDUHH WH? FDWK EDDQFHI RUP XD
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7KH&RP SOQ  SURYIGHY RHMMOQ KHXEK FOWH DG @ H LQMUDERH BHH W TRUIW WNHG HP SR HHY \WHU BHH LADUHY DG FRYHIHG G-BHYEHQV 32 \WHU 3RWIHINHP HQA
YHHIW 7 KHKHIEK FOUH SO LYV FRQMEXRY  \KH @ H LQUXUDAH SO LYV GRQ FRQUMEXRY 6 XEVNRNDD DOR WH&E&RP SIQ V8 6 HP SR HVP D B-HHRP HHDILEG R UHFHYH
FHIMOQ REHJSRIHMIHP HWEHH WL WH IMVHDWUDIH - Z W DAPDAV  \ HIWR VHYIFH RUXQG-URHIMQ ALPP WA OWUDIH -~ Z W DABDWY  \ HIW/ R FRQIMXRXV
\HYIFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFV LGFOGAARHIRIBZ L) FRP SRHOV

7KUHO ROMV( QGHG 6HBWP EHU
3HMRQYHCH W 2 \WHU3 RIHALHP FOW/A-CH LW

QP lGRY
&RP SRHOVR QGHABHIRAF EHHIWFRW

GHYLEHFRWY

, QMR

( [ SHPRGUIMQROSTQDAHN

$ P RMYDMRQR SURMHYLFHFRW

$ P RWDIRQR CRXDUCD JOQ GW GV

GHABP HON

11GHO ROMV( QEHGEHEWP EHJ
3HMRQYHCH W 2 \WHU3 RIHALHP FOW/A-CH LW

QP lGRY
&RP SRHOVR QHABHIRAF EHHIWFRW
GHYEHFRWY
, QRINRIV
( [ SHARG UM QROSTQDAHN
$ P RMYDMROR SURWHYLFHFRW
$ P RMYDMRQR CRMOUD0 JOQ GW GV
6HABP HOV
6SHACOMP LODNRQEHH W
1 FBHIRAF BHH IWFRW
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(48,7<

7 KHAKDQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\RAN IMXHG KHIBLQWHDAKY DOGRAMBEQ) DUHDVI RTBZ VI RAHSHIRGVIGAFDMG

&RP P RQ6WHN
+HB,Q
,WKHG 7UHDKU 2 XWBQAQ)
QP IRV
YDDAH ' HRHP EHY
&RP P RQ6WWAN IWKHG
&RP P RQ6\WWAN CFTXUWHS

6\WAN EDHGFRP SHODMRQSUIRIUP V
YODRH 6HBWP EHJ

BBBBBEEBBB
5 FHBUAHV CHAKDUA IS T URP WHDKWY - SXUAHOQRWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

Q' HHPEHU 3UGHOND) LGADWVYROIEGR * WHARY WH3UROG  DAKRU) HGWHERP SI) \R UBXUKDH DAP DDIHP QW QVFUAIRO XS \R - EARQR W
RAMBEQ) &RP P RQ 6\RAN GAUQ) \WH SHIRG 1 URP - DAY WRAIK ' HHP BHU $VR 6HBWPEHU P LARQ\KOWR WH&RP S V&RP PRQ
BVREN Z HIHU-BXUFKDHG XQEHLY DAKRU] DARQDADVRBCFRIR P LARY

7KHWP LQY DQG CP RXQAR \KOWH WBXURKDWY DH GAMP LGHG B P DEDIHP HQAEDHG XSRQ P DUNHAFRGAMR)Y DG RKHJFRMGHDIRY/ DG \KFK UEXUADA/ PD. EH
H HROWG 1Q WH RSHD P DINANVWMURXIK GHUYDIYH CFFHBLDAMG UBXURDH DG RKHU GHIRIDAG WIQLRAIRYY OJG WURIK STV FRPSOLQ) ZIWW 5X® E F XQEUWH
6HRXUMIV( [ FKDQIHS PAR WH3 ([ FKDQIHS PV DVCP HIGHG 1 XP HIRXVI CRRLYFRXQS O HAARHWP 1Q) DOGEP RXQAR DO | XWMUH U BXURKDHY XQEHWH\KDUH U SXURDH
DAWRU] DIRY LFXQAQ) EXWRWIP MGWR FRP SIDFHZ W @Y V LGRUHDHE FOBMIDHB/R WHERP SI). GHWR AKOQIHYLQUHI XA FEBAMBOUHIXUP HOV RSSRIMQWAIRU
JURZ \N DQGLFIXAMMWRYY DQG\WHH | HANR DGYHYHP DNANVRGEWR)Y

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS

7TKUHO ROMV( Q3G 11GHO ROMV( QG5
6HEWP EHU 6HEWP EHU

' MGHB/GFOHESHMDHR &RP P RQ6\WAN

$ FRXP XDWM52 \WHISRP SUHKHMYH, GFRPH / RW

$2 &, BBUHINWHP® XDIYH2 &, WP VKDAILHU-SRIWGVFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXAWG, QMIP & RORICDMS 6\BAP HOVR &RP SUKHOMYH
,GRPH 7 KHEDDFHR DG AKDQIHVIQHIK FRP SRHOMR $2 &, DVR| QG| ROWHQGHP RQNVHIGHG6HEWP BHJ DG DHDVIRGBZ V



/DEOH RI &RQWHQWYV

YDDGRH ' HAHP EHU

&KDQHIQ2 &, EHRHUFRDMI LFDNRYY
$ P RQVUFDWILHEIURP $2 &,
,FRPHW EHHIWH SHQH

YDDGRH 6HBWP EHJ

YDDFH ' HAHP EHU
&KDQHIQ2 &, EHRHUHFDMI LFDNRYY
$ P RQVUFDWILHEIURP $2 &,
R HA, EHCHIWH SHOH

YDDGRH 6HBWP EHJ

BBBBBEEEEB

 FOGVDKI®Z KHEIH/R P LAIRQDG

UASHRWHDY 0G| DU YDOH KHIIH/ R
' HRPEU UASHRRYHD

358' (17,$/),1$1&,$/ ,1&
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$ FXP XOWG 2 WHJ& RP SUHKHMYH, QFRP H / RW $ WMEXWE®IWR

3WXGHRADO) ICDQADO, QF
3HMRODG 7RO
) RHJQ 1 HB QU H , QMHXDM * DQV / RAV IR SRWHALHP HQW $ FPXP XOWG
&XUHR , QYHIR HOW UHP HDWKUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHG1 HW 2 WHJ
7 DQUIDARQ * OQV / LDELON | RU) X\WMUH SHIRP DGFH5 M RQ 3HIRAF Y4CH W &RP SUHKHMYH
$ QWP HQV | RV 3RIB YHHIW 0 DINHAB DN %HH W &RW JQRPH / RW
QP LARY
$ FPXP XOMG 2 WHJ& RP SUKHMYH, FRP H / RW $ WUEX\WEBIVR
3WXGHIADO) LCDQADO, QF
3HMRODOG 7REO
) RHIQ 1 HAB QUHDT HG , QMHXNDM * DQV / RAV IR SRWHALHP HOW $ FPXP XOWG
&XUHRA , QYHIR HOV UHP HDWKUHP HOAR &KDQIHIQ1RQ 8 QHRIQIHZ1 HV 2 WHJ
7 WDODRRY * OV / \DELON |RU) XWWH SHIRP DQFH5 DN RQ 3HIRAF YHHIW &RP SUHKHMYH
$ GUWR HOWV | RRH/ 3RIA YHHIW 0 DINHAB DN %HHIW &RW JQRPH/ RW
QP LARY/
P ICIRQDVR 6HOWP BHJ 05 HHP B WHSHAWHD DG P LARQDG P IRQD/R 6HBWP BHU 05 HHP B
PIEIRQ DG PIRQDVR 6HBAP EHJ 05" HHPEH WWSHRANHD DG P IGIRQ DG PIRQDVR 6HBMP EHU 3]
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5 HFOWIL LFDIRQVRXAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

7KUHO ROMV( Qa3 11GHO ROMV( QG5
6HEWP EHU

$ 11 HAWMG QCHIWP 1Q8 CDXGIWMG, QMIP
& RORICDMG 6\ HOVR 2 SHDMRQ/

QP [GRY
$ P RONUFDMUIGIRR $28&,
) RMJQPXUMA \WDQ/DNRO WM HW
) RMIQPXUME \WDQLDNRQ DG HIW 5 OO HGLQYMWY HQNIOQY GRWHY QAW
) RHIQPXUHE \WDQUMRQDEWWR HOV 2WHIGFRP H BW
7RE0 RHIQPXUMHE \WDQ/DNRQ DO HW
1 FAXQUAD HGLOQMR HONIDIQY G
&DKIGZ KHIIHZ , QMIWNDM
&DKIBZ KHIIHZ &XUHR
&DKIGZ KHIIH? &XUHA , QAANNDA
) QUYDOHKHIIHZ  &XUHR
1 FAXQUADT) HGLQHXR HONIDQY (A RQDYCLOE® | RIVDB!
\FPXUAREY

7REDHAANXQUDT HGLQHAR HQNOQY G
$ P RWDIRQR GHIGHGEHH WKV
SURNHYLEHFRW
$ FAMOUDOIDG RW
7RIECCP RWDIRQR GHIGHGEHH MAKP V
7RED RO LFDARY | RAKHSHIRG

5 HII} HG QYRR HQDQY BRHY CGHV

BBBBBEBBEB
$ @IP RXQNVDOH\KRZ QEH RUH\L
SRMYHLP RQNVLIQEAFDMIDQ/EHH IWUHFDMI LHSRWR $2 &, 1 HIDAYHIP RQVLQAFDMEWH/FRIWUFDIMLE-GRWR $2 &,
6HH1 RM | RUDGAWRIDOQ RP DIRQUHIDEQ) FDKIGZ DQGI UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAMRIDOQ RIP DIRQUHIDAQ) XQUHDT HELQMHWY HQNOQY GWH/  LFOQQ) WHLP STARQGH HIHGSRIA CFDXAVMRQDQGRMHUFRIV [ XWUHSRIA EHH IWDQGSRIA KREHMWAYIGHB/
6HH1RM | RUDGAMWRIOQRP DIRQUAIDEQ HP SB HHEHH IWEDQ/

1 H8 QU HG, QYRR HOWY DLV / RAHY

1 FAKQUAD] H5 LMW HQAIOLQY GAWHY RQ DYDXDE®! | RUVDBH I L] H5 P DMUNY HRXUMEY QG FHIEQ RKHULQYHIAG DAV DQG RKHUDMAN DUH LFOG-G LQWH &RP ST
8 IXQWG, QMIP  &RQRIGDMS 6\BP HW R ) I(DEADO3RMRY DV D ARP SRHMAR $2 &, &KDQIH/LQ \WHH CP RXQW LGFOGH UHRIWAI LEDINRQ DEWWR HQV\R H FOGH | URP
32 WHUFRP SUKHQLYHIGFRP H B WRVH WP V\KDADLH LGFOGHG D/ SOWR 31 HAGFRP H B | RUD SHURG \WDAKDG EHHQ SIWR 22 \HUFRP SUKHOUYHIGRRP H BW” 1Q
HOUMHUSHIRGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD TP RXQN UHIMG \R DYCLOE®! | RUNIBH (1] H5 P DXUMY VHRXUMEY RQ Z KIFK [ DIRZ DFH | RUFSEW
CIH/KDVEHQUFR GG DG OORKHUGHMQUDT HELOMWY HONDQY GWHY DUHDVIRTBZ V
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1 HA8 QUDT H3
. QVHAR HOW DIQV ) XWUH3RIR
/ RV RQ$ YOLDEGH IRU UHTHIW $ FPXP XOWG2 WHJ
6001) If H50 DMUW 3RIA KRB &FP YH
BHRXUMFV/RY:  KIFK DQ 1 HAB QUHDT HG $ FRXQV QFRP H / RW 5 HDWMG
$ @R DQFHIRU& LHAW * DQV'/ RRHY UDDRH/DQG QR HTO W1 HB QUHI H
| RAMVKDVERHD RO$ @2 WHJ 5 HQUXUDGRH 5 HQXUWDQFH 3RIA KRB YHHIW QMR HOW DIV
5 HRGHS , QFHWR HONV 5 HFRYH.DEGY 3D\ CEGV * IGHGY ([SHOH | RKHY
QP LaRY/
YDDQRH ' HAHP EHU
1 HAQMAR HONDQY B RQ
LOYHR HOVOIMQ GAUQ) \WHSHIRG
5 HROWL LEDNRQDEWWY HQWRU JOQ/
CIHVIFOGGLOHAFR H
,P SCRAR QHAXQUADT HLOYHWY HOAVIDQY
W/
YD 6HBWP EHJ
BBBBBBBBBB

,FOG/FDK | BZ 0G| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ
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($51,1*63(56+%$5¢(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LODRYR \WH EDUF DQG AOWMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHGE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWHSHIRGYLQAFDAMG LY DY I RTBZ V

7KUHHO ROMV( QEHG6HBWP EHJ

: HIKWG : HIKWG
$YHDIH 3HJ6KDLH $YHDIH 3HJ6KDLH
QP H 6KDLHY $P RXQV QP H 6KDLHY $P RXQW
LOP LRV H A-BWEHINKDLHDP RXQW
YDOMF HDUQQIVSHI\WKDUIH
1 HMEARRP H W

I AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTGY LOMANY DG WHGEH-P CEG
QRIFRURY LOMHN

/ BV LYL.GHIB/ DG XQAMMEX MG HDQQIV DERFDMG\R SOMASDIY XQYHKMG VKDL
EDHESD P HONY DB/

1 HAGFRP H (AW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAWR GLOMYHVHRXUMEVDQG FRP SHOWDARQ SLRIUP V

$GG ' LYIGHIE/DOGXQAMMEXME HLQ.QIV DERFDMG VR SOMALSDA) XQYHIAG VKD
EDFGSD P HONZ DB?  YDIE

/AW " LYLGHIE/DOGXQAMMEXMG HOLQIV DERFDMGWR SOMALSDM XQMHING VKD
EDHGSD PHONZ DB? * LOWG

6VREN RONRY/
" HHWGDQGEY WP FRP SHODIRQSIRIUP V
" LOWMG HDUQLQIVSHUMKDLH

1 HAMRRP H GRW DRIEXE®I R 3WG-RIDD) LQDHOCDYDOEGI\R KRGHYR &RP P RQ
6N

11GH0 ROMV( QEHG6HBWP EHJ

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJEKDH
,QRPH 6KDLH/ $P RXQNV ,GFRPH 6KDUIH/ $PRXQV

LOP @RV H A-BWEHIMKDLHDP RXQW

YDMF HDUQLQIVSHUMKDLH

1 BMFRPH BW

| AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTGY LOMANV DG WHGEH-P CEG
QRIFRURY LOMAHN

1AW " IGHIE/ DG XQAMUBXMG HLQIV DERFDMGWR SOMASD) XQMHUAGWKDH
EDHGSD P HOY DB/

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAAR GLOMYHVHRXUMIVDQG FRP SHODWRQ SLRILLP V

$GG ' LYIGHIE/DOGXQAMUEXMG HLQ.QIV DERFDMG R SOMASDA) XQYHIAG VKD
EDFGSD PHONZ DB? YDIE

AW " LYLGHIE/DOGXQAMUMEXMG HOLQIV DEFFDMGWR SOMALSD) XQMHING VKD
EDHGSD PHONZ DB? * LOWG

BVREN RONRY/

" HHWGDQGEY WP FRP SHODIRQSIRIUP V

" LOWMG HDUQLQIVSHUMKDLH

éWH W DMIEABEGIR 3WGHRN0) LODGRDCDYDMEGIR KREHYR &RP P RQ
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8 QHNG WKDUH EDHG SD P HALY. DB/ \WDAFRQIELQ GRQ RUHMIE®! UKW VR G YIGHOGY DUH SOMASDY VUMV DG LGFOGHG LOWKH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOWP HKRG 8 GEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHD0) LD D00 DERFDME EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLl \KH
¥ DLB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKREHYR &RP P ROG\RAN \WHFDBX@IRQR HAQQIVSHMDHH FOGVWHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXWG HILQQIV DUH QRADERFDMG \R SOMASDIY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVHRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMG HILQQIVDERFDMG\R SDUWASDI) XQYHAMG KD EDHGSD P HQNY. DUB/| RARH\KUHHP RQKYVHIG-G6HBWP BHJ 0% DVOBSIFIE®! Z HH
EDHGRY PIORQOG  PLAROR \XK ¥ OB/ UASHRAYHD DQG | RUWHQCH P ROV HIGHE 6HBAP BHJ DG DVCSSUFED ZHHEDMGRY P LARQDG

P LARQR KK 7 DB/ VASHRIYHD Z HIKWGI RAMHSHIRGWH Z HHRAMEEQ)

GVREN ROWRQY DG KDY UHDIMG \R GH HUHG DOG G WP FRP SHUDINRQ SURIUZP VAKDADUH FROUGHHG DQMEOMYHDUHH FOG-GI URP \WHFRP SXBIROR AOMGHILQQIV
SHUNKDUH 6VRAN RSWRQY DUHFRQUGHHG DOMAOMYHEDHE RQCBSIFDIROR WHWHDXY WRAN P HKRG RUQ\WHHYHAR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
UHDMG\R GH HIMG DOGGRY WP FRP SHODNRQSURILEP VDUHARQUGHHG DM OMYHIQ\WHHYHAR DQHARW DYD.OEGIR KRTHYR &RP P ROB\RAN ) RAWH SHIRGYLQAFDMS
WHQ® BHUR WA\ ROWRQY DG KDWY/ UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBIROR
AOWGHIQQIVSHAMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRTBZ V

7KUHO ROMV( QEHG6HBWP EHJ

([HRAVH3UFH ([HRAVH3UFH
6KOUAY 3HUBKDH 6KDLHY/ 3HJGKDLH

LQP LARYV H A-BWSHIWKDUHDP RXQNV EDVG RQZ HIKWG DYH.DIH
$ QMEOMYHWRAN ROWNRQ/EDHGROIDSSIFDAROR WHWHDKY \WRAN P HKRG 13
$ QMEOMYHWHFN RSWRYY GHR GHARWDYDDEGIVR KREHYR &RP P RO6\RN
$ QMEOMYH\KDUYEDHERQCSSIFDAROR WHWHDXY RN P HNRG
$ QMEOMYHKDLHY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQ6VEAN

7RBCDQMEOMYHWEAN ROWNRQ/ DG KDY/

11GHO ROWV( QGHE6HBWP EHJ

( [HRMVH3UFH ([HAMH3UFH
6KDLHY 3HJ6KDLH 6KDLH/ 3HJ6KDLH

LQP LAaRYV H A-BWEHIWKDUHDP RXQW EDVG RQZ HIKWG DYHDIH

$ QMAOMYHIFFN ROMRQVEDHGROCSSIFDIROR WHWHDAXY \WREN P HARG

$ QMAOMYHIFFN RSURYY GHR GHABRW DYDMEGIWR KRTHYR &RP P RQB\RAN
$ QMAOMYH\KDUHEDHGROCSSIFDMROR WHWHDKY WHRN P HRRG

$ QMEOMYH\KDLY GHWR GHARW DYDLOEBIWR KREHYR &RP P RQGVEAN

7 RIECDQME OMYH AN RONRQ/ DG KD

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S IV SUCHSTORSHDIRY FROMMAR 3% .0 \WH &RP SQ) TV JEREDOLOMHWE HWP DIIHP HOABMGHW WH 8 6 90MQHMAY FROMMY R \WH 5 HMHP HQA
BMDADLHY * URXS , QXUDFHOGG, QAYIGAY LUHEMGHARY  \WH, QMODNRIO/AMOHARY \WH & GRHG YN AYIMRQ DG \WH&RP SO 1V &RSRIDM D52 \WHURSHDIRYY 7KH
&EHE VBN GYIMRQ LY DFFRXQAG | RUDY D @YHIAMS EXMGHN KDALY U-SRWG VHSDLDAD |URP \WH' LYHUMG DG 5 XQR| Y6MGHAHY WDADUH LGFOGHG LO & RISRIDM DG 2 \WHU
RSHDIRY ' LYHWAGDOG5 XQ R YoMQHAHVFRQIR BXMCHAAAKDMDHEHHD RUZ LOEH \RTGRU
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H MG LFOAQ) BMGHMY \WDAKDYH BHHD STRHG 1Q Z 1QG GRZ Q IV \WDAGR QRVDAOM\  |1RU? GWRQMGHG RSHDIRY  CFFRXQIQY \WDR HWQEUS 6 * $$3 7KH

&RP S 1V &RSRDM D0 2 WHURSHIDIRQY LGFOGH FRSRUIDAM WP \/ DG LQUDAYH/ARDATUH QRADEIFDMG \R EXMGHW\FIP HONV DvZ HID/\WH'  LYHWMG DG 5 XQ R 96MQHRHY

GAAUEHGIERH ) RUDGAWRTOQRP DIRQUIDAQ WHHIP HOV VFHL RM  \RWHERQRIEDMS) LQOGADDS\IAP HOVLGFOGHGLOWHERP S 1S QX5 HERWRY) RP
. IROH\ HUHGG' HHP BHU

( 1THARYHLQWKH | LOWADXOURAUR FROUMMAZ 1\K FKDQI H/ VR \WH & RP SO0 IV LQMIDCP D) HP HOAWKKRMUH \WH & RP S0 Y, QMEDARIDD/HMQHMAY DHUH GRMSE DVD
MQI®! RSHDIMY DG WSRMIEG! \FIP HOVZ KIEK LY FROIMAMAZ W KRZ \WH&2' 0 QRZ DRFRAY W SHURIP OFH DQG DXBFDAY UARXUAY 3URUVR WH | LISWDXOUMIR
, QMEDIR DD HMHMVFROMAMGR WH/ Il H3@QQHIONG [EDSIY U HOQG2 WHURSHDIMY VHIP HOV HIFK R Z KLFK Z D/DU-SRUBEGNVHIP HYXQEHUS 6 * $$3 7KHFKDQH
KDV EHHQ D5STHG WRGHRARYHD DQG GG (RAKDYHDY 1P STRARQWH &RP S V8 (XQWG, QMIP & RORIEDAG) LDADOS\IAP HOV FRQEIGHE KHHQRUWR I SUMRAO
IXHG | LD DOWEAP HOW

6HIP H/$ FFRXQIMY 3RTAHY 7 KHOFFRXQIMY SRIAHVR WHVHIP HONDUHWH\CP HDAKRHGEAAUEFGIQL RM  \R\WHERORIEDAG) LQOGADDS\BAP HWLFFOGGIQWH
&RP S 1V$ QU FHERVRQ) RP . IRUWH\ HUHEG' HAPEHU 5 FUXOV | RUHDFK VI P HQAGFOXGH HDURQIV RQ DAEX\MG HTXWY HWEEWKHS DAD GYHOZ KLFK
P DQOIHP HOWRQUGHY GHAHADY R \XSSRUWWTFK VHIP HOAVUMWY 2 SHDIY H SHOFVAGHALLFDD L GHMVLCEGIVR D SDUAX@IN-I P HAUH DERFDMG\R KD P HAD/LGRXUNG

) RIBZ Q) CQDQQMOMEZ. R WIQMIDCH SHOHDIRFDIRYY WHERP SDQ 1P SBP HIAG D) DERFDARQ XSEM\KDAZ LAIP STRVHIP HOAAKOV KRZ HYHU WHHZ L@EHR
LP SCRVIR \WH & RP ST TV FRQRICDMS UAKXAV ( 11 HRRYH LQWH | LW XOUWAUR RSHIDNY H SHOH/ GRAGHIVCEG! VR D\GHALLE VFIP HQAKDADUH LGRXUIHG LQ FROGHRANRD
Z W WWHIHHDNRQR VHIP HABYHOHY DUHIHHIID DERFDAG XMQ) D SURSRMRDODERFDARQ P HDMKUHVKFK DY KHIGFRXQMHIP HOMBYHOVKSSRIWRURKHUI LQDGRDCP FDAKUY
SURR\KH | LWDXOIMR WHHH SHQAVZ HIHIHGHIDED DERFDMG EDHG XSRQWWHVHI P HOYKIMRUFDOSHAHQEIHR JHIH.DCDGG D3P LQMADAYHH SHOHY

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] HY/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\B] BV DQG HIAW 1Q HIQQIVR MQAYHIMUY DG RM-URSHDAY HMMWNY RJG1HAGFRP H GW DV GAMP IGHG LQ CFFREDFHZ K 8 6 * $$3 BXALY \WH
P HDXUWHR \HIP HMBUR IWRUGRW XVHGEL \HAKIH H HRXAMHRII AU Z KRIVWHERP SDQ V&2' 0 DOGLVWHP HDXUHR \HIP HOASHURUP DOFHSUAHQAGEHBZ. 7KH&2' 0
XV DOWMAG RSHIDIY [(FRPHWR  HYDODMVHIP HYS-URPOGFH  DXBFDM UARXUAHY DQG FESMID SUHERP LQDQ® GXUKQ WH DOQMOEXGI MM DG STRQ) SRFHAHY 006

FROUGHUYDUDGRHY/\R SUH HABEQAKHGEL HIV AU WHFRP SHODIRQ SURFHW $ GIVMG RSHIDIY LGFRP HLY QRAD\KEMMMAM I RULGFRP HGHMP LGHGIQDFFREXFHZ I8 6
*$$3 DOG\WHERP SIQ VCEHIQUWROR DEWWAG RSHIDMY FRPHP D GLIHJIRP \WDAVHGE RMHUFRP SIQHY 7TKH&RP SO0 KRZ HYHU EHIHYHY WDAKH SUMQBIRO R
DOWMAG RSHIDAY LGFRP HDVP HDXUHG | RUP DI HP HQABXUSRAY HIKDFH WH XQEHMBEQ) R UAXOVR RSHIDIRY/E. KLIKDIKWY WHUAKOVI P RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR MIELONV | CRRYR IWBXMQHRHY
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$ GWIAG RSHIDMY LGFRP H LY FOBX@AMG B D3N HIFK VFIP HOAV?, FRP H AW EH RUH LGFRP HARE HY DQG HDAW LQ HDQQIV R NMLQAYHQMU DQG RKHURSHIDICY
HQMEV | ROWHI REBZ LG WP VZ KLFK DUHLP SRAIAR DQXQEHINIEAQ) R RHITUAKXOVR RSHIDARY/ DGG DHGAFUEHGLQJ U DMIGHRCEHRZ

5 HOQ) HGLQYHWR HQNIDIQY GRWHY  QRAVDIE UHIDAMG FKDLI HY DQG DOWR HOW
&KOQHIQYDOHR P DN EHHIW R BDAGKHEILQ) JOQV RWHY

0 DUNAWY SHIHIFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRAY

( AW IQHIQQIVR NMOQAHIM Y DQGRMHURSHIDNY HMY DG H QI DAEXEEGIR GRIFROURIGY (QMIMV DG
2 \KHUDEMWR HOV

+H +H +H H H H

) RUDGAWREOLQ RIP DIRQ W DLAQ) \WHH UFRAGY MAPV VFH1RM R WH &RQRIEDAG) LOOGADOBVIAP HON LFOGHS LQWH &RP S 1v$ QX005 HERWRD) RUP
. IROH\ HOUHGG' HHP BHU

$ VSUMRA® AVFRFHGIQWHERP SI) VS QOO HERWRD) RP . IRUWH\ HUHIGG' HRPBEHU GAUCQY \KHI R TXOWAUR WHERP SIQ LGQNIHG
D0 LP P DALDOHUIRULOQ WH CBSIFDAR) R DEWMMG RSHIDIY LGFRP H Z KLFK UGG LQ DO RYHIKEIAP HOAMKHIR | RULQGH HG YOULE®! DGG |1 HE DO SURGEN Z WQ \WH
5 HMHP HYBWDAILE VHI P HONQWKH | LWARUH TXOWMY R $ VDUAKOWKHERP SDQ YROQIELKD UHYLVHG LW KIRLFDCCOEXVAG RSHDY LGFRP HI RUWH UHBYDQAGHIRGY
UAXAMY L[QDGFUDHIQSH\E DOWAMGRSHDMY (FRPHR  PIGIRQDGG P LARQIRAHWUHHDGQCHP RONVHIG-G6HBWP BHU UASHRARYHD

5 HROAMDWRQR VHBRNICDOADAQ RP DARQ

7KH\BEGV EHBZ  SUAHQAAHMEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUNWH&RP SDQ W VHIP HON LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DOGH SHQAY RQ DD DEWWAG RSHIDIY LGFRP HEDY DvZ HID/ DAFVE. VHIP HADQG WH BFRIAIDAR) R \KHVHIP HMWRBEY W P RXQIV UHBRUAG LOWH 8 (DXQWG, QMIP
&RORIEDAG ) L(DIFCOBVIM HONV 3URUSHIRGY KDYH BHHD XSADME \R UH GRAKH DERSIRQ R $ 68 6HIP HQAB FBRMY  7RSIF ,P SRYHP HOV \R 5 HSREE®!
6HIP HQN FBRKUA/
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7KHH ORQWKYV (QGHG 6HSWHPEHU

SHWMPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$:
5 HWIPWH QW 5HWIPWH QW *URXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWEMXVWHBWDO 5HFRQHYEQXHVHD
* I
HO HPAW @XHV DQG VLJIQLILEDQW EHnHI?WQ/ nac uPWYRWHILHEWYDWHILHV ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRHHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
'"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYVY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW Y
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *SI$8 WD[ LQFRPH

T
mo
zs

<

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV
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7KHH ORQWKYV (QGHG 6HSWHPEHU

SHWIPHQW 6WUDWHJILHV

.QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5 H W IPW 5HWIPWH QW *WRXS ,QGLYLGXDO QWHUQDWLR&ROSRUDWH DIQ\WIZJAXVWHSWDO S5HFRQHAYE®QXHVHD
6HO MM XHY DOG VLJQLILFDQW EHOHI?WQ/ nacg HPQVKI%Q/WIvJLR'M%DWHJ H ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW Rl UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

c-<
’T'O
=
<

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV
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1LQH ORQWKV (QGHG 6HSWHPEHU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5HWIPH QW 5HWIPW Q W *WRXS ,OGLYLGXDO,QWHUQDWLRROSRUDWH DRWEIEMXVWH DO 5HFRQHAYEQXHVHD
* 9
HO HPW WX HV DQG VLJIQLILEDQW EHnHI?WQ/ nac uPWYRWHILHEWYDWHILHYV ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW Rl UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

c=<

HQW X
E
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1LQH ORQWKV (QGHG 6HSWHPEHU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5HWIPH QW 5HWIPWH QW *WRXS ,OGLYLGXDO,QWHUQDWLRROSRUDWH DRWIEMXVWH DO 5HFRQHAYEQXHVHD
* 9
HO HPW WX HV DQG VLJIQLILEDQW EHnHIFWG nac y PR EILHMUUDWHILHY . QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

BROLFUWHKMDWYG IHH LQFRPH
1IHW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH

7RWDO UHYHQXHV

%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV

7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i88 WD[ LQFRPH

c=<

HQW X
E

BBBBBEEEEB

7 KH, @GO HHP HYSWDM LHY DG, QAYIGDO LIHVHIP HQMIUAXOVUH GRW $ & DL WHEXMCHN/LY DWIG DRHRSHIDANRY 7 KHHIP LADNRQR! LOMYAI P HONFRWYFCBMNT] HGLQ DFRFREDAHZ WKLY SRIRA LY

LFOGHGLQRRRIEDINY DEAYXMY HOVZ Q& RBRIDMDQG2 \WHIURSHDINRYY

7 KHIP RXQN| RAKH\WKUHHDIG QCHP ROKMVHIE-G6HOAP B-U U GRAWHFRUHANROR DQHURJUHDMG\R QG HG YDUCEGIDOG L H5 DO SRGFWZ MMOWH, QRYLGOTE HNHP HYSWDAILEAHIP HOAGHH
SUAHODRD

32 $ OAMMG2 SHDNY , FRP H - CERYHI RUDSAWRDAQ RP DIRQ 3URJUSHIRG P RXQNKDYHEHHXSEDMS\R FRQ RP R PXUHNBHIRG

&RSRDMOYG2 WHIRSHIMRY WURKIK 3UXGHNIS GYMVRY JHHDMYI FHUAYHMHYI URP \WHVDBIDQGE GWIBAMRQR FHIBIQIQAKUDGFH DQRAW DQGLQYHIY HYBRGENVR | HMGE 3UXGHCIG\MLG SO/
32 SHDMY H SHOAV  LGFOGH [P RXQN UHIAG R \DDUHY HP ST FH BEHHIW RFGEDER. WAKGRIR\  FROXAY  H WLCDO DG FROMIPMS \HYLFHY BO0O FRSRIDM ACLIHY/ FRIV [RULQWDYHY 006 RKHU
P WVAHIDGHRAY H SHQHY 29 DUCEGI H SHOHV  LFOGHY FRP P MR FHWIQ FRP SHODIRQ UG \R GYHY R LQYHWR HASHURUP DFH SUP LXP VB HY DQG RMHUIHHY UHIAG VR DBV R FHBIQ LQXUDGRH DG

LOYHIR HYBRGEN
32 \NHUEHH IWDQGH SHOAY SUP DUO LFOGY L WHRKDQHLIQHMP DAVR CCELOW | RUXMUHSRIR BHH W Z KIFK FOQEHHWHUSRMYHRUGHI DIYH | RUS HMHP HYSWDADLHY , QRYIGDO LI HOG, QMIDARID
YOMQHAMY L GYIGHIB/VR SRIA KRTHYI RU, QAYLGAD LIHDGG, QMEDIRID/AMGHIY Z KIFK DHIGFOGHELQDEWAMG RSHDIMY LGFRP H 0QG 111 AYIGHIB/\R SRIR KREHYIQWHEBHGUERN' IYIMRQ Z KIFK

DHQRAGFOGHG O DOWMMGRSH.IDIG) [GFRP H
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6HBWP EHJ " HHPEH

QP lGRYW
$WHVE\ \HIP HOW
3,0
8 6 YSMQHRHY
, QAMANRDCS HMHP HYGWDMILHY
, QAYLGAOCS HNHP H)/S\WDAD LY
5 HVHP H)/SWDADLHY
* URXS , QIXUDGFH
, QAN UH
7RIC8 6 YOMCHREY
, QMIDIRID/MHNHY
&RSRDMOYG2 \WHU
SARHEUBNGAYIMRY
7RBCDAHNVSHUS (DXAME, QMIP & RQRIEDAS) LDGADOB\TM HW

, QMIIP HQWHYHOXHY

0 DEIHP HIAKDY GHMIP LQHG\WHLQMYHI P HOAHYHOAHY Z W UH HHGRHWR P CUNHADMY |, QMYHIP HOABYHOXHY DUHHIP LDMG Z MQFRQRIEDIROLQ&RSR DM OYG 2 WH
RSHDIRY 7KH3* ,0 \HIP HQABYHXHVLGFOGHIQMYFI P HQABHYHDHY SUP DUO FROMMY R DAHAEDHSP DEIHP HONDQG OGP LQVIDIRQ! HAY DI RGBZ V

7KUHO ROMV( QaH3 11GHO0 ROMV( QH3
6HSWP EHU 6HEWP EHU

QP LRV
3*,0 \HIP HQAQMYFIP HONBYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z [\ RKHUMHIP HQN ) RUDGYVMG RSHDIMY LGFRP H HERK VI P HADFFRXQIV| RUWH LQMCDOGHIYDIYH UMV
FROUMMAZ LK \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUVIEHI HHY

7KHVIEGIEHBZ SUMHNVDAHNP D) HP HNDGG VHLYLEHI HAY SUHERP LDO® UHDMG\R LOYHWY HOAP DD HP HOATRAYMY | RARHSHIRG/LQRFDMG

7KUHO ROMV( QGHG6HBWP EHJ  11GHO RQWMV( QGHG6HEWP EHU

QP LARY
$ \WHAEDFGP DCIHP HQVHHY
3HYRIP OgFH EDFHGLRHQRYHI HY
2 \MHUIHY
7RIECDAHAP DI HP HQADQGVHYLFH | HHY
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5(/%7(" 3%57<75%$16%$&7,216

,Q6HBAP BHU WHERP SO LQYHAG DSSUR LP DMD PIARQ DGOFTAWGD  HIXW LQMIMAD/DAP WG SINGHU LQ3UMP LIF DYHP XA H HP SMGAP WG
SDNGHYKLS \WDNRZ QVDBR WHRAWELAQ) FLSABOARANR 3UMP LF 5 H DAFHQHGY4HIP XA EDHG @ HDQGE DOAW IHQKUIGFHARP SO $ORIQBHBAPEU  WH&RP SIQ
HOAMHGLOR CODIBHP HWZ W 3UMP LE 5 HVR UHQXUHCSSUR LPDAD  BLAIRQR UWAHYHY| RURHVEIQ WRKRMUHG \HVBP HOADGAW FROMPVIMK-GE 3,84$ DZKR® RZQHG
WEMADY R \WH&RP S 7 KHH FROMPN UBUMHAG C5SIR 1P DAD R WH &RP SDQ 1V 1O RIFH WKRXUHG \FINBP HOADQRANY EXMCHY 6HEDDMY \WH &RP S0
WRAIK 3* 0 HOMMGLQR DL HNP DOIHP HWDIUHHP HOAZ W 3UMP LF VR P DD HD@UHSRMROR 3UNP LE'5 HVDAHV

,Q0 DK WH&RP S HOMUHG LR DR DI UHP HAZ LW 3UMP LF 5 H, QMEDIRID DZ KR® RZ GHG\WEMGDY R 3WPLF W BHQXHISSK IPDMY  BAROR
WAHYHVIRUFHMEQ8 6 GHRP LQDIMG - CEOHHZ KRBI@ HSRIAH/RWICDMG B \WH&RP SO0 V- CEOHH DN LADAY , QFRQGHRAIRD Z 1\ WY WDQRNRY WHERP SDQ LOMHAG
DQOGAMWRID  PLARQIQ3WPLE 3* ,0 DORSURYIGVIQMHIR HWP DIHP HONHYIFH/RQD@UHSRWROR 3UMP LF 5 H, QMEDIRDW DAV

7KH&RP S VRZ GHIKLS LQ3UMP LF VOSSR LP DMD D/R 6HBMP BHJ $ VWH LR HOAQ 3ULP LE L CFFRXQIMG | RUXQEHUWH HIXW P HKRG 3UMP LE
3UMP F 5H DQG 3UMP LF 5 H, QMIDIRTODMH FRMGHHG UHDAMG SOMEY 7KH | RTBZ LI \BEGW \XP P 0L H \KH LP SCFW R \WH &RP SO0 IV | LCDCADOMBIAP HQW UHDAG \R \KH
DIUHP HOMKDARHERP S HOAUMGZ LW 3UMP LE 3UMP LF5 HOQG3UMP LF 5 H, QMIDIRID

7 KHUHIAG SO EDDGRHY/Z WK 3UMP L 3UNP LE 5 HOQG3UMP L 5 H, QMIDIRDOP STRMG\WHE RP SO0 IV EDDGFH\KHANDY/R WHSHIRGYLQAFDMG DVI RIBZ V

6HWP EHJ ' HRHPEHU

QP LR
5 HQAXUDGRHUFRYH.IEGV DG G-SRUWHFHYCEGY

2 \NHUDKHV

5 HQXIDFHDQGIXQB/Z MIWKHBSD [EGV [FOGY OB R HP EHSHGGHUIYDAYHYDAVDUYDOHD/G HBAP BHU DG

CHPEU UAG-RRYHD

$ FPP XOMRKHIFRP SUKHYHIGRRP H BW

7KH &RP S KDY/ DIWHG R JXCLIQMH 3UMP LE 5 HV UHP EXUHP HWREQIDIRYY RQ GIWY R FUAWWDAP D EH REBEGHG B 3UMPLF 5H IURP \KLLG SOW | LQDGADT
LOAMANRY \R VKSSRBUMP LF 5 H REQ) DARQY XQGEHUWH UHOQUXUIGFH DI UHP HOAZ W WH&ERP S IRUDVRBDIP RQAKS\R  ERQDVR ERK 6H-BAP EHJ ssc]
" HHPEU $VIOWR \KHWIQLRNRQZ K 3UNP IF 5 H, QMIDIRDOWHERP S0 SRMIGG)  PIARY  \ HIUFRQMIHOAG-EWCALOWN Z KHHWH&RP SO P D)
EH UNXUHG \R SXUAKDH VERBCDAG G-EWURP FHMBIQ \VEMADUHY R 3UNP LE LQ\KH HYHOAKHUFCSMIDUDAR | DY EHBZ. D SUCHMP GG GYHO6HH1RM | RUDGAMRIL
LQRIP DARQROWHERP SO0 VI XDUDQAHVDQGFRP P WY HOV
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7 KHUHDAMG SOV CRRNW Z W 3UNP LF 3UMP LF 5 HDQG3UWMP LF 5 H, QMIDARDOP STRMG\WHERP S VURXOVR - RSHIDNRQY QG FDK | GZ VI RUMH SHIRGY IQAFDME DY
IRBZV

7KUHHO ROMV( QGHGEHBWP EHJ 11GHO ROWV( QGHS6HBWP EHJ

1QP IR
3UPLPV
$ \KHWP DI HP HONDQG\HYLFHI HY
2 \MHUILGFRP H BW/
5 HOO HGLQYHWR HQNIDQY RWHY GHW
3RIA KREHWEHH W
SKOQJHIQHMP DAVR QCEON |RUXMHSRIA EHHIW
$ P RWDIRQR GHHUWHGSRIA CFIXAMROFRWV
* HH.DODQGDEP LQVADRYHH SHOHY/
R H BW | URP UHDMG SNV EH RUHLGFRP H\S] HY/
2 \MHUFRP SUKHQUYHIGFRP H G BH RUHY
7RIECFRP SUKHMYHIGRRP H GW  EH R

11GHO ROWV( QEHG6HBWP EHJ

1QP AR/
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
$ OV HOMR UFRAGIGHACRRP H GW \RGHAFDK SIRMG-GE. RSHIDI) LRIV
5 HDO] HGLQYHAR HOVIOQY G/ GHV
&KDQHIQ
" HHWGSRIA CFTXMURQFRIV
5 HQXUDGRHUHDWG EDDIGRHY
2WHQIV
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
2WHIQIV
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
2WHQIV

&200,70 (176%$1' &217,1* (17/,$%/,7,(6

&RP P W HQNDQG* XDLDQMY

&RP P HADD RISDIH/ ROQ&RP P W HQW

6HWP EHU " AP EHJ

QP LARY
7RECRANBAQ) P RMDJHEGOQARP P W HQV
3RWRQR FRP P 1\ HQAZ KHIHSUHDUDQIHP HQARVHDR LQYHWRUH LWV
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7KH&RP S RWICDM/FRP P HIADOP RMGDIH GOQ/DV SDWR LW FRP P HIADOP RWIJH RSHIDIRYY &RP P LW HONV| RUGDI/ \WDAZ LOEH KHIS | RUNDB CUH BFRIQ] HG DY
GHUIYDYHY DQG UWFRGG DNOUYIDH ,Q AHMIQR \WHH WIQLRMNRY/ \WH&RP SO SUHDUDQIHY WDAMZ LOMVHIMWH GO R DO LOYHWRU LFOGQ) R JRHIP HWSRQRIG
HQM¥EY DV QVPOHG EHBZ  DWUWH&RP SR | XQ3/WH B0 7 KH CERYH P RXQAGFOGH XQ XQEHS FRP P 1\ HV\WDADLH RAKGFRAMR IO FOFHDE®! ) RUUHDMG FUaEW

H SRXUH \WH}HZ D/OQDIRZ OFHIRUFUGWRAMAVR PIARQDYG P LARQDVR 6HBMP BHJ 0 HPEU UASHRAYHD 7 KHAKDQIHLQDERZ DOFHZ DY
PLORQOEG P LARQIRUWHWUH DG QCH P RQMYHIG-G 6HBAP BHU DGOQUFUDHR P LEIRQIRUERK \KH \WUHH DG QCH P RQMVHIG-G 6HBWP BHU
UASHRARYHD

&RP P 1\ HOM\R 3 XUFKDVH, QvAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

6HWP EHJ " HRHPEHJ

QP R
( [ SHANG\R EHIXQEGIURP \WHJ HIH.IDCTFARX QGG RMHURSH.DRQ/ RANGHWKH\F-SDUDAM DFFRXQIV
( [ SHARG\R EHIXQEHGI R \FEDIDMIFFRXQN

7KH&RP SIQ KDV RKHUFRP P LW HOW\R SXURKDVH RUIXQG LOYHXR HW \RP HR Z KLFK D FRQMY HAKSRQ HYHQIV RUALLXP WBGRHY CRAXQEHUWH & RP S v FRQRO
(FOQAQ) \WRH DAKH GVUHIRD R WH &RP SO0 TV FRXQMSDMY 7KH &RP SDQ DQIASDMY D SRMRQ R \WHAH FRP P LW HQIV Z LODXAP DMY BH IXQES [URP LW \FBDUDA
CFARXQNV 7 KHCERYHIP RXQAGFOXGHY XQ XQEHGFRP P WY HQMKDADUHQRGFRQAMRDED FOGRHIDE® 7 KHIHZ HIHGR UHIMMG KDL HY| RUFUHEVBRWHY | RUHWHARE \MUHHRUQICH
P RQKVHIEG6HEWP BHU RU

, Q3P QUIFDINRQR 6HRXUMAY/ HIAQ) DQG6HRXUMIYS HEXURKDH 7 LDQWDRANRDY

6HBWP EHJ ' AP EHU

QP IARY
, Q3P QU LIFDNRQ SURYLGHG W FHIMOQ FTHOWVI ROVHRXUMHY GRE QI DG VHRXUMAY UHBXURKDHWDOQRNRQY
) DUYDOHR UHDWS FRAIDMIDCDAVRADMG Z W CERYHLQGP QULLFDIRY/
$ FFRUXHGACHOW DAVRADMGZ W I XD

BBBBBBBBEB
(OGY PIORQDEG P LEIRQUATAG\R VHRXUMIY W-EXURKDHWIQLRNRQ/DY/R 6HBMP BHU DG HHPEHU UASHRAMWHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOBMVHRXUMEV GLEQ) RUVARXUME U-BXUFKDHWEQLRMR)YRQEHKDD R FHYHQRIHWFFRXQN FRIBAIYHD 3\WH
OFFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R WH CFFRXQV R KRGS \WHP KDUP G DIOQMBRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAMG Z LW \XFK WIQLRANRQ/ I CAOBMG B \WHERP SDQ , QVHRXUMEY GLAQ) WIQLRNRY/ FRADMIOY SIRVIGHGE. \WH FRXQM.SCLNY \R \WH CFFRXQV DA
WHLGH-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDIVATXCOR R \WHIQUYDOHR WH®GDGHE VXU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IUYDOHR \KHEDGHE VXU | QUHRXUARY U-EXURDHWIQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\WHCFFRXQVDAKHLGR-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDUYDOHR \WHVHRXUME/\KEMPAR UHSXUAKDVH DG \WH FRIDADOLY P OQEQHAI® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEVRN
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOV DG WH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R WH UMY GOGHG\R RU
\XEMPAR WEXURDHI P \XFAK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMELOVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDRHY: UWD

$VAVPXWHG I XUWHIIQL RM WH&RP SDQ Z UMW RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ LVREQIDMGWR D WHFRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY RMP LOIUNVHRXUW
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* XDDQMV/R $WHDOXH/

6HBWP EHJ " HRHPEHJ

QP ARV
* XDDOM-GYDOHR WILG SDMAADIHN

) QUYDOHR FRAIDMIDOXSSRWY \KHHDXHN
$ WHNVACHOQW DWRADMSZ W I XD FOWHS DAVDUYDOH

&HVEQ FROMPN XQGHZ UWKD B\ WH 5 HIVHP HAG\DRMILHY \FI P HOALGFOGH JXDUDQM- UHIMAG \R | LCDQRDODAHV RZ GHG B\ \WWH JXDLIQAHG SOV 7 KHVAH FROMERW DU
CFFRXQIMG | RUDY GHLIYDIYHY DQG FDUUHE DAVDIUYDOH 7 KH FRODMDOVKSSRMNG WHH I XDUDQMA/ LY GRAH GRME ROWHS DXQWS, QMIP &RORICDMG6\BA HOVR ) LCOGALC
3RIMRQ
, QG QUIFDIROR 6HMFHG0 RIDIH/ ROQV

6HBWP EHJ " AP EHJ

QP LARY/

0 OPXP H SREXUHXQEHIQEP QILIFDARQDIUHHP HOVIRUP RWDJHEGDQV\HYIRHGE WHERP S0
) LYXABRWH SRKUHSRWROR CERYH
$ FRXHG AR QN DARADMGZ WK I XDDOMY/
BBBEEEEEE
7 KHOFRXHG QCELOW DARADMG Z W JXOUIQMVIGFOGV QDM OFHIRUFUGWRMAVR  PITRQOG P LARQDVR 6HBWP EHU DG HHPE UASHRAMHD 7 KHAKOQHIQDERZ DFHZ DV
P I@RODIGDUBAIROR P LARQI ROWHWUHP ROMYHIGG6HBWP BHU DG UASRHD DGDUGAROR  PLAORQDEG P LAROIRMHQCHP RONVHIGHS6H5WP BHJ DG
UASHAMHD

$VSDWR \KHFRP P HIADCP RV H AR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMWIIHRIWLQDIRY XQGEHZ UMEY DIG\HYIAQ IRJ
FHABEQ JRYH.P HYWSRQRHG QMY \IXFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHIRYHIP HOAKSRORUHE HMKY |RUD SRMRQR WH
FUHEWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHYLEHY WURXIK. D GHBI DMG DANRUNY DWECY HP HVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP 1O
P RMVDIHYI RUVDBI VR \WHJI RYHGP HOANGRQRHE HMMY EDHE RO XQEHZ UM WEQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH LPURQAHMIQGOQ/NHMAGE, WHERP SO 7KH&RP S VSHAQBIHKDHR GWHVICRAUBGIHHD® YOUVIRP W R \WHODQEDDQH DGV WSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \WH (ROQ EDDIRH SOV D\KDUHG H SRUKUHZ W \KH JRYHP HYWSRQRMG QWY IRUCQ. GAKAVIQH FRVR WH WBAG
1 LLYXAGRY/ SHIFHQBDH \KEMPAR D FRQAFXDI \GHLIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAP LGH/\WH CCELON UHIDAG VR VMY H SRUKUHXMQ) KIWRUFDOGRW H SHIHFH

DQG WH M H DG WP OQQ) MHR WH DAMVTKH &RP SDQ \HYIFHG P LARQ DG PICROR P RWDIHY \EMRMR \WHH GW\WKDUQ) CUDQIHP HV DY R
6HBAP EHU DG’ HH-PEU UAGHAIYHD DR Z KIFK DU FRIDAMDT HG B 1 LMBURIMY QHYY RY WH XQEHDLQ) P XQVICP 1O WMGHONOSRSHWY $ VR
6HBAP EHU WHHP RWOJH/KDGDZ HIKWG DHIIHGENHNFHFRHIIHDIRR WP HYDQGDZ HIKWMS DHIJHEIQW YOOHUDIRR $VR' HHPEU

WHHP RWOJH/KDGDZ HIKMG DYHDJHGBNHYIFHFRHDJHIDARR WP H/DQGDZ HIKMG DYHIHGOQWR YODHWDRR 7TKHERP S KOGR GWH/UHDMS
VR LQG-P QULFDARQAKDAZ HIHVHINBG | RUHHAWHQCHP ROMVHIG-G6HBAP BHU RJ
2 \WHU* XDLDQMY/

6HBWP EHJ ' HHHP EHU
QP @RV

2 \KHUIXOUDQM-VZ KHIHDP RQWFDQEHGHMP LGHG
$ FROHG QCELOW | RURKH XOLDQMHY DQGLQE-P QU LFDARYY



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KH&RP S LV DBR \WEWRAIR R-UI LDGALDOU XOUDQAHY DG LQEHP QUV DUDQIHP HV 7KH&RP SDQ KDY SURVLGHG LQG-P QU DG JXOUDQM-Y UHIMG VR CFDXOMMNRQY
AVERIMRY/ LQYHAR HIVDG REHMDQOAIRQAKDAHWIIHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHRBINRDY Z DU RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUHWSLFDTD \KEMPAR YDURXVWP HAP MMRY/ CGHIGHGE, WHFRQUPARUE, RSHIDIROR @Z \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQI DR LY \XEMANR FROMFXOOTP WANRY/ Z KB LQ RMHUFDH/AKRK TP MIRQY DUH QRAUGHA LHG RUCBSIFIE®! 7 KWV LGFOG DOIMYIMK-GRY  HAROR IR
FRP P WGCOWHYR FUAWG — HEQROR IR XFRP P MG GWHYR FUHEWKDP D EHREBGHGE 3UMP LES HIURP LG SOV | LCDGALDOLOWNMNRYY | RAWHEHH IWR
3,8% DVEHHLADY \R\XKSSRYS 6 WIMRY UAHYHFUEWIHDMG \R DUHQXIDGFH DI HUAZ W 3,&$ $ VR 6HBMP BHJ ROWHYR FUHEVWDYHEHDIMK-G\R
3,8% XQGUWH I CRON DG \WHAONHIKRRGR 3,&$ GIY IQJ XSRQWHP 1V WP RM 7 KH JXCLIQM- DUH UHOHZ CEG! RQ DQ DUXOOEDLY 7 KH PXAMWDDHR \KH JXOUDQMV 1Y
HXP DM \R EH (PP DMIDD 6HH 1RM | RU DBAMRDOLG RP DARY RQ \WH UHDAMG SOW UHDNRQKLS EHEZHD WH &RP SD) DQG 3WWPIF 5HDQG 1RM | RUDBAWRYIC
LQRP DARQRQWH&RP SQ v UHQUXUDGFHWDQORANRYY

BLGAHFHIBQR \KHH REQI DARQY CUH CRAKEMPIR TP MIIRQY I QRASRME®!\R GAMIP LGHWH P [ LP XP - SRMMIOIP RXQAGKH XQGHUWHH JXOLIQMY 7 KHDFRXHG
ACEON LG-QIVLHG DERYH UHIDAY R \WH \OB! R 7KH 3UG-OMD/ LIH, QXUIFH &RP SO R 70ZMQ,(F 3327 DG WBUAHOV D I LQOGADOIXDIOAH R FHSIQ LOXUIGRH
REQIDIRQ/R 327

&ROMUHQWY (DEONY

2 QIQRYRQ) EDIV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRANP MGR VDBV DG RKHUPMEP HULQMYDFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQUDARQY W LW PXVRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUDFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOMVR PP HY
DOGRAHUSDMY |, QFHIBQFDAY LI CBSURSUDM WH&RP SO P D RIHUPXWRP HY RURKHUSDMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVDAYHFRIWDG U XDRY 11GH

7TKH&RP S LV \}EMANR WH@OZ VDG BIXDIRY/R \WBAY DO RM-UMUMG RARQY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAKHDIF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMRAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ LW \KHVHUATXULLP HON

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDQKCCSHUIRGFRXTG EHP DAMUDD O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOWXSROWWH UAKOVR  RSHIDIRYY RUFDK | BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQIGHDIRO R CESTFTE®! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQG5 HHX@MA) 0 DMV

7KH&RP SO LV \XEMPAR GICOD0G BIXDRY CRIRY IQ\WHREY FRUHR W BMGHMHY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \GHAL LF VR MOGE SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDAMY LFOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEH HWWHUGA YHWMG RUSTRHG L Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHH BRI KWRQEFKDD R YDURXYDXBIHG FDXHAVR FRP SN , Q
FHVEQR \HH P DY \WWH STIQV DUHVHN.GQ) @UH DG RULQEAMP LD [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIP RQARUDJHR SRAMIMORY DAY SDUMFXTUMP H LVRWLQKHH® XFHIEIQ

7KH&RP S HAEQKHY DR | RO DIRQ OUG BIXDMAY P DALY Z KHD MY SURETEG WDAD QW KDY EHH LGPXUIHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOV HIEEDKHS
EXVWKHP DU UL SRMQIIED P DMIDOLYAVRRHG LFOAQ) P DY AVPXWHGEHBZ 7KH&RP SO0 HWP DMAKDAD/R 61-BAP EHJ WHDJJWIDMUWQIHR UDRIED
SRWEGI QXA IQH FHVR  CFRUOY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LYV RADDLGAFDIRQR H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMNUH RQ\KAK P DY 7KH&RP SO UVEZ V UHBYDQAIQ RP DNRQ Z WK
UASHRAAR LW QM DRQ OOG BIXDMAY P DWLY RQ D TXOWM® DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQ\KFK
B vV



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KHIRWZ 1) AVAAWRQR QMDIRQDGUIXDMAY P DIWLY SRVIGY DD XSDMR WRHP DMWY APMHGIQL RM R WHERQRIEDMS) LOOADOS\BM HONLFOGG
LQWHERP SI) 1V$ QQOC5 FBRWRQ) RP . IRUWH\ HUHIGG' HRHP B DG \KRXT EH UG LQ FROMGRAIRQ Z L\K WH FRP SBIM GHAUSINRY SURNGHGLOWH) RUP
, QAYIGXDCS QQXIMEV , QAYIGKDO LIHDQG* LRXS , QUKLDQFH
&DIRQD$GRDM/IRUL XMUQ) + RPHSHRP Y 7KH3 KGO QXDFH&RP SO R $P HIFDDQG3UFR/ LIH, QKUDFH&RPSDQ. HADO

,Q$ SUO 3@QNI 1LGBG D) LS P HIGHG &RP STIQAP RYLQY DEBIDIR)Y UHIDAG \R WH 8 (FOIP H3/ LLH , QXUDGFH DG$ QQAWAY'S$ FWDQG WH' H HIEQWILBG D
GP XWHMNHNGQ \R QWP IWWHS P HIGGE&RP STIQN,Q2 AREH). WHERXWMKHGD02 WG L \KWEIQQ) ' H HIEQWY G XUWHUD/\R 3@QN VG-FODAY BHIH FOP
06 L GH) L \WHGP XUWHDARWHS &/ FOIP

6HRXUMKHY/ M DARQ

" RHD DMGRQY &KDUBY) / RZWA HADO
,Q0 DK SMONIV GG D P RIRQVHNGQ) SUHIP LDV CESURYDOR \KH VAP HACRIFH DG SUAIP LDV CBSURYDOR WH SURSRVHG \HIVBP HOAR® \KH GHIYDIYH

QUDIRY \KH6HMBP HW ,Q$ SUO WH FRAUNMXHS DQ RG-UJIUDQIY WH P RIRQ | RUSUHIP LDV CSSURYDOR \WH 6HABP HOW, Q - XCH WH & RXWNIUDQAG | LGIC
CSSURYDCR WH6 HWBP HOADGG IWXHG DI LQDOMGI P HWEP W) WHDRIRQZ LW SUMMGFH 7 KLYP DMWYV QRZ FBRHG

" DAHBOXW 3WKEHMDO)) LQDCHDO, (F

Q-XO \KHSDWHYHQMBGLQR DEMEXDIRQR ' WP WY W 3UHWAFH 7 KLYP DR QRZ FRHG
6KOUHKRTHU' HP DB/

7KVP DMV QRZ FRHG
5 HIX@WR)
&MOQMMIDIYH" H> DG

QSXIXW  \WH&RP SIQ \HABG\KY P DWWUZ W WH) HGHIDO7 DCH&RP P IWIRQ 3) 78  DQGDIBHG DV$ WXDFHVIXOIQAUWR.  SD \KH) 7& | RUFRQAMP HJ
UGHANY D5 FHVEQ UARIFRY/ UDDEQ) SIRWFHY DG FRP SIDGFH R LQRVIQ) $ WKIDGFH L $ WXUDFH FRP P HIFHV D SURSHARYH RSHIDRQ DV 0Q LQXUDFH
SIRYIGHU, QUATFKIQ) \KHVHMBP HOMAH&RP SDQ. GHAKHUDGR WG QRUGHRHG DR Z IRJIGRQ) 7KIVP DUV QRZ FRHG

6XP P DU

7KH&RP SO0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERAG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRX@ EHP DAUDI) O HAKMGE: DD XGIP DM XQ DYRUEGI BAROWROR SHIAQ
QN DIRQOG U XDRY P DY G-BHAQ LQSOWXSROWHUAKXWWR RSHDIRQV/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ OUG
WIXDRY P DY LD DOR SRAMED! WDALQ FHIEEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) GMDAR RUUIXDRY P DMLY FRXTS KDYH D P DMULC
DGYHYH HIHRARQ \WH &RP SDQ V| LCOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QWR IMAKH XGP DM RABRP HR DSHAQ)
OMDIRY DG BIXDMARY P DN D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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,7(00 0%$1$*(0(17%' ,6&866,21 $1' $1$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30H
2 YHMEY
SHXDRY ' HHBRSP HOV
XU DNANE RAWRD/
P SCAAR &KDQIHVIOWH, QMG DM( QVMURCP HOV
5 HXAOVR 2 SHDARYY
SRORIEDAGS HXWR 2 SHDIRY/
_6HIP HO/% HXOWVR 2 SHDIRD/
_6HIP HO/D FDKUBY
_PSIAWR ) RMIQEXUHR ( [ FKOQIHS DM/
$ FARXOAQ) 3RIAH/ 3 RORXCHRHP HOW
SHXWR 2 SHDARQVE\ 6HIP HQV
3*.0
5 HWHP HOM DM LH
2 RS, QXUDCRH
~QAVIGQEO UH
_ QMIDNRCDO/MCHAY
_SRERDMOG2 \WHJ
" LYHAAGOOGS XQ R %MCHY
SBRHEYBAN' LYIMRD
QFRP H7OL B/
> HOH PGS FFRXQW QYEMR HOW
9 DODARDOR $ WHVDOG/ LCELOAHY
/ ITXIGW DOG & DIV HRXUHY
SDMJV

0 DIHPHW ' VAXWIRQ DQG $DOMY R ) (QDGADO&RIAWR) DQG SHXW R 2 SHDIRY 30'  $° DAAHAHY/ \WH FRQRIEDMS | LCDGADOFRGMR) R 3 UKGHMC

) LDGADD, @ 3 3WXGHRNO @ 3WKGHIDO) LDGADD 23),© RUSWHERPSDQ ™ DVR 6HBWPEHU FRPSOUGZIW' HHPEHU DQG LW FRQRICEDMS UKV

R RSH.DARQY | RUWH \KUHH DQG QCHP ROMVHIGHG 6HBIMP BHU DG <RX \KRX@ UHDG WH I RTBZ Q) DDOMY R RAUFRQRIEDMS | DGR DOFROBWRO DQG HXOWR

RSHDIRY/LQFRMGRNRDZ MW WHO * $ WHS 51\N) DRRLY VHRINRQ DQGWWH DXAWME & RORIEDMG) LG DCBVIAP HON LGFOXGHG LOWHE&RP SDQ V$ QD0 HBRINRYD) RP

. IRUWH\ HIUHGG' HRPEHU DV Z HODV\KH WIAP HOV XQGHU® ) RZDUG/ RRNG) \BMP HOV. DG WH S (DXAWMG, QMIP &RQRICDAG) LDGADCA\DAP HON
LFOGHGHWZ KHHIQWLY4 XDUMO 5HERWRQ) RP - 4
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2 YHMH

3XGHRNDD) LQDGADD DI LDEADOHYFH/GDGHUZ LW C5SUR LP DAMD WKIRQR DAHNXQEHUP DIIHP HQAD/R 6HBWP BHU KDV RSHIDIRQY SUP DU LOWH
8 QAMG6\UM/R $PHIFD 38 6 $MD ( XURSHDQG/ DADS P HIFD 7 KURKIK RAUNKEMADUH/ DGO LADMY Z HRITHUDZ LCHOWD R | LDGADCSIRGEN DGVHYIRHY LGFOQQ)
QHIQAUDGFH DO NP HYNROMRQY P X\XD0 XQB/ DOGLOYHIR HWP DEIHP HQA HR I HWHH SURGAAW DQGVHLYLEHY/AR LA YLGXOCDGE LOXMNRICRXMRP HY\KURXIK
REHR \WH@OU HAMUBMRQ GHE RN LOWWH | LDGRDOHYLFHV LGB

2 XUSUCHSOORSHDIR)Y FROAMR 3* ,0 RXUJGEDOLQYHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUWB\WDMILHY * URXS , QKUDFH
D05, QAYIGAD UIHBMQARAY  RXU, QMIDIRDOD/ MR WHERHEYEAN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRYY 7 KH&BVHGYEBRAN GYIMRQLY CFFRXQMG | RUD/
DG YHAMG EXMGHN DAY USROG VFSDUDAD [URP \WH' LYHUMG DG5S XQ R 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH® - LYHWAG D55 XQ R Y0MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZ LODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFARXQICY WD HAKQEHUIHHIDED CRAHBWMG DFFRXQIY). SUCHSBY IQWH S QMG 6\ R $ PHIFD 38 6 * $$3° 2 XU&RUSRIDM DG 2 \WHURSHDMRQY LGFOXGH FRER DM
WP VDG LQWDAYHAKDAUHCRADEBFDMGR EXMCHAHIP HQNVDYZ HOD/WH' LYHAMGDQG5 XQR | 90MQHMYGAPUEHSCERYH

( 1THRARYH LOQ WH | LIWDXDMMIR FROUMMAZ L\ KD HY \R \WWH &RP SDQ TV LOMCDOP DRI HP HAKIKAMUA  RXU, QAMCDIRIDDY6MGHAHY DUH UH GRS DV DMQIGH
RSHIDAY DQG WERMEGIVHIP HWZ KUK LVKRZ WHRKIH RSHIDMY) G-AMRQP DNHU 282" 0 ° QRZ. DIWHWHYIWSHIRUP DQFH DG DERFDMY BARXUAHY 3URMRKHI LWATXOURUR

RXU, QMODIRDOYSMCHAHY FROMMAG R \WH/ L H3OOHJDGG * LEDAEL/ L H DQG 2 WHURSHIDICY \HIP HON HIFK R Z KLFK Z DV DUHSRMEG\VHIP HYWQEUS 6 * $$3
7 KH AKOQIH KDV EHHQ DSSTHS BMRVGHRIYHD DG GG RAKDYHDQ LP SCRARQ\WWH &RP SDQ V8 (XAWS, QMIP & RORIEDAG) LCDGADDGMBM HON FRQEIGHS KHHQRUWR Q)
SUMRAD WKHG | LCDGADOWEAP HQW

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDAQ) XVHGE HIFK VHIP HOWH FOGQ [ LQDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
UH GRAGLORXUSRERDM D52 WHURSHIDARYY 7 KHQHNQMIR HONGFRP HR' HIFK \HIP HQNGFOGHY HDQIVRQWH P RXQAR . FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDNHIP HQW

0 DEIHP HQW SHAVKDABAXOV Z LOPRQMHWR EHHIWURP RXUP XD IHQRIAQ) BMGHV\ WP Z KIFK LFOGDP 1] R EXMCHAHA/\KDAFRP SBP HQNIFK RKHU
R SURYLGHFRP SHIMYH DGYDQIBHY HILQQIVAYHYI LFDNRQ DG FOSMICEHH W1 URP DEDDIGRHG UM SUR LG © - HEHDHYHZ HOHZ HDSRMRGHS R \BS LQR P DNHARSSRMQWA/
R P HAAKH HROLQ) GHHBY R RXURTHQWV DG \RAHY DAGUH 2 XUP L[ R KLIK TXOIW SIRMANRD UAMHP HADQG LOYHXR HQAP DEIHP HQABXMGHAHY HIEGY XV \R R1HJ
\ROMRQ/AKDAFRYHUD EIRDGUDQIHR | LQDQACOCHHDY DGR HY DI HZ LW RXURTHMKURKIK P XAMSBIFKDQHY

$ VIR RUFRRMRXVLP SURYHP HOASURAHW Z HOUHZ RINGQY \R EHFRP HDGOGHUDGE P RMDILGIFRP SOQL B P S\ LQJ RXUP DI HP HWARKRMUH HP SRZ HIQY RXU
HP SR HAV Z AW | DAMJGHAMRQ P DNGQ) SURFHHY DQG LMY 1O WAKCGREJ\ DG DB SDARP Y : H H SHAMKHAH CRIRYY Z L@RHDM RSHIDMY HILAHAHY DG SURYIGH
UHQYHWR HQNFDSCAMY \R EXLQB FDSCELOWAY (D) HOBAWRCH | LAHAHY VAHIWHQ RXUFRP SHMYHHW DQG  XH XMUHIURZ \K
5 HIXOWR) ' HYHBSP HOV

, QM DQMDEHS HHYHY

,Q$ XIXW WH 1 DIRDO$ WRADIRY R, QXUDFH &RP P IWRCHY 31$,&°  H \MIEHS WH \WP SRIDY MR CAFRQMY WK HWR  GHAGHIDAYH LOMBIKA
P DOMIFHUAHYHY 3,0 5° WRAIK' HHPEU 7KVSIRYIMRY Z KIFK Z DYVHARH SUHRY' HRHP BHU SHIP IWORLQXUHAR D IWHAHIDIYH, 0 5 XS\R

R \RHUDGMVMG WEMALY \KSON SURVLGHG\KAK LQAUH VUM EDHGFDSMID 5 %8 UDIR WP DIQVCERYH R WS XWRU| H5&RQMRD HYHE 968

+5 2 2QHW Y-DANXOAMEPVKHE 70 $PAR

BHHIRM  \RWHS QXQWS, QMIP &RQRIEDMS) L(DIROBVBM HONI RUQ RIP DARQCERAY @Y AKDQIHVIGFOGGIQWHTE $ PR
&XUHIWD DUNHA ROGMRYY

7KHLP SRR R VBV DQG WABIDRY DRNRYY DY'Z HKDYH VHHR WV HDU FRXES UAXOVQ [P RY RMHUWLQIV UMCQD LQMBADAY \IQU LFOQAHTAW P DNHAGHRIGHY
WSO QDQALFRGRP LF JURZ W DQG KLIK LQ @R Z KIFK FRYQS DOYHIHD 1P STRARXUAIXGW DQG FEBMIOSRMRYY FDK 1GZV IAXOWVR RSHDNRY/ DOG | LQIGADDSRRY ) RU
H CP SB! \WHFRP ELCDIROR!



/DEOH RI &RQWHQWYV

B QDQAHFRQRP LF JURZ \W DG KUK LQ @R Z RXTS LFUDH LOYHWR HQMIM LFXAQ) \WH XQ@EHSHIRP DFH R LOYHWR HW 1Q P RUH GYHIIHG FRP SDQHY RUFRP SIQHY
H SRHGWR Z HINHUFRQAP HY $ OR WHWEMAY FOSMICR FHMEQR  RXULQUKUDGRH VKEMADUHY FRXG EHQHIDIYHD D HAAGE) WA \MLQIV DV LGRS BAHYH UHTULP HOV
ZKIFK FRX@ BHFDAHG B HDXUWY P DUNHAGHRIGHY DQG D P P HUFDODGE QRO HARGRP LF WAL CRFRXQIY) [P SRV IURP UM UDMY $V Z H QDYLI DM \KURXIK \KH PXUBQA
HOMURGP HOVZ HP D \BNHDRNRQ/FRODMAIZ, LK RXUUM DG FESMIO! P HZ ROW DVQHHWOY VR SURHYHRXUGINXGW DQGFOBANCERMRYY/

,P SDAVR & KDQIHVIQWH, QMHIG DIM( QVILRGP HQW

$ VD IGEDD LDIADOHMFHVARP SIQ. P DUHAQMAXVDMY/DHDNA GUYHUR RXUGTXLAW DOG FCBMICERMRYY FDK | BZ V UAKXOVR RSHIDARQY QG | LDGADCBRUMRY
& KO H/LQIQMBNDA FIQDH FAAKHHLQVAYHICZ D V LGFXQAQ) | DYRIEGIRUDGYHYHLP SRR

LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDJHEDQSHED P HOVDQGERGUHEP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRYHLOWMKP HQNV

FRODMICERINY UATXLUHP HOV KHEILQ) FRAVDQGRMHUUM P WM DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H

LQXIDFHUHYHOYHY IGFOQQ) P ONNMEHHIW 30 590/  DOGP DUNAN SHIHFHWKH XSV

SRIA KREHUEHDMRU IGFOAQ) \KUHIG-URUZ WG, DR

SURGANR | HIQIV GALIQI DMWY FUHEWY IDMDG\DBVPL DG

WHIDUYDOHR  DOGSRWEBILP SOLP HOVRY LQBCILEGIDAMHMKAK D/IRREZ LG

+H +H+ +H+ +H H H

) RUDGAWRDOQ RP DIRQUHIDLEQ) LQMMNDMUMY VHH351WN) CRRY? 0 DB LN LFOGGIORAUS QOO HRWRQ) RP . IRUWH\ HUHGG' HH-PEHU

6HHEHBZ | RUDGVAXWRQR WHPXUHIAQAM AN HOYMURP HADQG WP SRR GHAYHXR HONSUDGLQRXUS 6 DQG- CEDQHHRSHDNRY/ DR Z W WHFRP SRIMRY
R \WHUIQXUDGRH QCELOWNAY DG SRIR KRE-UCFFRXQAEDDRH/

8 6 2 SHDIRY/H FOAQ) WHERHGUBAN' [MMRQ

: KUBILQMMNDMIQWHS 6 KDYHH SHIHIFHE D\KWHIQHS SHIRGR  KIMRUFDID GZ GYHYMGAHWH I LQDCADOFUMYR (DWEHQWIGFUWDHI)  DIGKOH
FRQIMMHG\R \KWELQKLI KHUBYHYKURKI K \WHI LWAQCHP ROMVR DG RXUDYHII HUHQMM HOW IHBLYIHHDD (RZ H AFHHAQ) RAUPXUHADYHHSRWRIR IHTG

,Q RE-U\R P DIIH \WH LP SRV \WDARKDOQIHY 1O LOMMXAUDAY KDYH RQ RXUCHALQYHWY HOMSUBIG ZH HP SBR D SURTRAYH DXHANICEAOW P ODIHP HWSIRIUP  Z KIFK
LFOG \DMILE DAFADIRFDIRQ OQG KHEILQ) DADLHY Z MLQ D GVASICHS UM P DRI HP HAUIP HZ RN 7 KFVH RDADLEY VHHN \R P DK \WWH QCELOW FKOLRMIMF R RXU
SURGFV DGR FERHD D5SUR LP DMWWHLQAUANDMVFQLANYNW R \WHDXHNZ LK \RHHXP DG LOMMADMVHIAW R \WHSURGEMIELQNA 2 XUDKHNIDELON P ODIHP HY
SIRIUP DOR KH3V P DIH GAUDMRQJCEV FXUHER DQG RKMHUUMY EHE HHD DAV DQG CCEMEY WURKIK WHXVHR GHIYDIYHY © HD3XWIKLY G (IP LF SURFHW DV SIRGEW
FKOQIH DV FXWRP HUBHKDYIRURKDQIHY DG DY FKDQIHY LQ WH P DNHAHQYLRGP HQARFFXU $ V D URXOVRXUDKHAMIDELOW P DRI HP HASURFHW KDV SHIP WG XV \R P DD H WH
LQMIADM UMN DARFLDAS Z W RAUSIRSENMKURKIK VEYHIDOP DNHAR FBY 2 XULQMIMADMH SRKUHLYOOR P MIDMGE. RUBMQRVP L[ Z KIFK LFOGV AR BMGHN
IRUZ KIFK | HH EDIHG DQG LQWUDGFH XQGHZ WM FOQQIV SO D P R SURP LGHIAURB LQ SUIRGAENSIR MELQW : H DOR WIXO® H P LCH RXUSURGAAR T HIQIV DG \WHU
SUR MIELOW $ VDUAKOVZ HP D UBURHAHMEIQ SURGAV DG AVARQMH\DBYR - RKHUSIRSAEWMKDAER CRAP HARXUSIR W SHABINRDY

7KH! RMRQR WHJIHHICCAFRXQAYKSSRMY RXUS 6 RSHIDARQ/KDY/CBSIR [P DMD BARQR 11 H5 P DX VHRXUMH/ DQG ARP P HADOP RWDIHGDY/ EDHGRQ

QHAFDY LY YDOH DV/R 6HBWP BHJ Z W DQDHIIHSRWRIR) IHBR C5SUR P DMD ) RAKLYSRUROR \WHJHH DOCFFRXQADMIEXBEGNR \WWHH RSHIDIRYY Z H
HP DM DOQCOSUGA.SI0SD P HWDQG SUHED P HIW\KDAZ HZ RX@S EH UHTXLUHG VR UHQYHWAR EHCSSUR LP DAD R W HIL[ HG P DXUMY VHRXUMY DQG FRP P HUADOP RADIH
GOOSRWRIRVMURKIK

(JOGGIOWH  BEAROR 11 HG P DXUMNY VHRXUMH/ DG FRP P HIADOP RMDJH GO0/ D CBSUR LP DMD ELAIRQWDADUH\KEMRR FOBRUUHEP SIRQ | DM DA
\WH IWKHIY ROWRQ DQG KDYH D Z HIKWG DHIIH IOMWADMR CSSUR IPDMD 21 WV EIGIRQ DSSIR LP DAD FRQELQ SIRYMRQY | RUSWHSI \ P HOASUWP PV
) XM RSHIDMY UAKOVZ LODEHIP STCAAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPVNR D SUHED P HAMHH  DAGLLHIHQAIDAY FRP SOUHG W \WH
PXUHIABRMRIR) IHT LFOGQ) LOVRP HFDAY DADM/EHBZ. \KRHIXOLIQM-G XQGE-URXULQKUDFHFR QRN
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DOG LU RXUX\M DARQR RMHUDAHNICELOMW P DGR HP HOAADAD LHY DV GHAUEHGCERYH LQREHAR P DQEIQ! DR TEGIGHAQYHIT HNSIIG

7 KHIRTZ LI \BEGIVFN| R \WHLQAXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRQ/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH | RAWHEM
\QAFDMG

$VR
6HBWP EHJ

IQEARY

/ RY GADNRQLQKUIDFHSIRGEWZ W1 L, H5 05 I XOIQM-G\MP V

&ROUFWZ 1\ DOWMEEGIFUHAMEY (DM/AXENMAAMR JXDIQAHGP LQP XP V

3OMASDY FROAEFWZ KHIHLQYHXR HAMGFRP HUMN XGIP DAD CRRUH/ VR FROURAKRTHY
7RED

7KH ELQRQ CERYH UMY R (R GAUDMNRQ SURGEW KK DV JURXS DM \KUKPMUHG \FNBP HON DG RMHULQXUDGRH SURGAN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV HVHHNVRP DI HWHLP STRAR KO HVLQLQMMADAY ROWHHFRUFAMKURXI K DAAANCELQN P ORI HP HOMDY GVPXWHG CERYH

7KH  ELQRQCERYHUHDM/\R FROMPVZ W FUHEWY UDMAKDAP D, BHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW R GZ HUFBGEMG) UDAV| RAKRHFRQUIFWVCERYHJ XDUDQA-GP LGP XP V RXUZ LAQIGAWAR GR\RP D BHIP MAGE FRP SHMYHSUARXUY ) RUDGAWRIOQ RP DIRQ
UODEQ) FROMFPNZ W DOWMEGI FUGEMY DA\KEVANR JXODOM-GP QP XPV HHL RM  \RWHS XQWMG, QMIP &RORIEDAG) LOGADTB\BAP HOV

7KHUPDQQ HARQR LOKUIGFHCEQNY DG SRIA KREHUDFFRXQNEDDGRHY LOKHH RSHIDIRQY UHDM/ VR SDMASDN) FROUIFW | RUZ KUEK \WH LMK HONGRRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMFNREHY 7 KHFUHEM) UDAK| RUKHVHFRQALFV DUHSHIRGFDED DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDME DAV

SRHGYPAN' IMMRQ

6XEWTQM DOR WH  BARQR JHHIOTFFRXQAQYHKR HVLQ WH & BRVHG %BAN AYIMRQ XSSRRED) DNRQY DOG CEELONY DY) R \WH & GVHG %BAN SRIFLHY
RO 6HHIRM \RWHS QXQAME, QMIP &RQRICDMS) LQOGADDE\IAP HOVI RUDCAURDOQ RP DIRQUIDAQ) \WHEBRHGUBEN

- DEDCHH2 SHDIRY/

-[B0Q KDV H SHIHIAHG D BZ LQMMMALDM HYURP HONRUP Q) \ HILY XY Z KIFK WH %N R -CE0QV P RGHEY SRIA KDV UAKEMG LQ HYHD G2 HUDQG DI HY
QHIDIYH\ IHBYI RUFFMBIQWRY R JRYHIP HOAERQDY KRZ HYHJ UHFHQANRMRQVE, \WHYON R - CEIQKDYHUAKGMG LOMOLFUDHIQIQMINDM/LO — DOGWURKIK \H I LKA
QP ROMVR

,QREU\R P OIH \R \WH H WOASRMEB! \KH LP SCRAKDAKH PXU-QALQMMWALDM HYUREP HIAKDY RQ RXUCHALQYHIR HWSUIG RXU-CBOHH RSHDIRY/ HP SR D
SURTAMYHDXAANMCEON P DDIHP HYSRIUP : HARMHWR SXADHEY \WMP ERB/ZMWRYR  \ HWRWJUWDM: HOORUWIXO® H P IGHRUSIRGANR | HIQIVOG
WHUSUR MIELOWV $ VD UAXOVZ HP D U-BUFH FHIEQ SURSEN CEXVIRP P MIRQY | RUAHMEIQ SURGAV DG GVARQMXH VOBV R RIMHUSUIRGEW WDAGR QRAP HARXUSUR W
H SHABIRYY $ GAURI RXUGYHIHSIRGAMRINRIR QWP VR PR Pl DOGSUP P SD P HUWKRMUHDIBZ VXVVR I XOKHUP EIHDQ [P SCRVIURP FKDQIHYIQWH
LQMADAMHYURGP HW) RUDGAURDOQRP DIRQUIDAEQ) \IBVZ MOQWHHRSHDIRY VH32 | QMIDIRDOHMQIRA2  60BV5 KW EHBZ

7KHSRMRQR \WHJHIHDOCFFRXQINKXSSRMY RXU- CEDHHRSHIDIRQY KDV CSSUA LP DM BQARQR 1] H5P DM VHRXUMEY DG FRP P HADOP RMDIHEDDY EDHG
RQ GHAFDWY L) YOOH DVR 6HSWP BHU Z1\W 0Q DHIIH SRWRIR\ HE R CBSUR LP DAD 2 XU- DB0HH RSHIDAR)/ KDYH FRQMMHG \WR LOMHIIQ 8 6 GRTIU
386' © GHIRP LCDMGDAHV\XSSRIY RXUS 6 GHIRP LODMS SIRSEWSRWRIR Z KIFK KDV QRZ. GUYHD DYHIDIH UHQYHXR HQADMY/AR H FHHG PXAUHADYH I H SRWRIR DM/
) RUWLY SRUNRQ R WH JHHDODFFRXQADMEEXEE®! R \WHVH RSHIDARYY Z H HAMP DM DOXO0SUGRSTOSD P HQV D5 SUHSD! P HOWWDAZ H Z RX@S EH UTXULHG R UHQYHIAR EH
DSSWF LP DMD R \WHI L HGP DMUMY VHRXUM DQGFRP P HIALDCP RYD HEDQ SRUNRIRARURKIK

, FOGGLIOWH HAOROR L[ H5P DX VHRXUMWY DG FRP P HIADCP RMDJHEDYDHESSK P DMY BARQWDNH\XERAR FDORUUHGP SINRQ | HOMUA/ DAKH
LAXH IV RSWRQ DG KDYHDZ HIKWG DYHDIHLQMIANDMR CESUR LP DMD
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21WY EORQSSK PDAD  FREQSURYIMRYIRISUSD P HYBWP LXP V ) XWMUHRSHDIY WAXOVZ LOEHIP SSRAGE L WHUHOQYHWY HIWR \AKHEX®GSD P HOVRU
SWED P HQV QRAKKEMPAR D SUHSD P HQATHH DAGLHIHQAIDMY FRP SDUHG R WH PXUHASRMRIR \ IHTS LGFOXAQ) LQVRP H FDAY DAIDMY EHBZ. \KRVH JXDUIQAM-G XQEHURXU
LQXUDFHFRQMFW DQG L. RXUX\ME DARQR RKHUDAHNICELON P ORI HP HOAMRDADLHY D/GAAUEHGERYH LQRGHMR P DQEQ! DYRIEGI QAT HONSUHIG

7 KHIRTBZ LQJ EEBIVHVI RO WHLOUXUDGFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHE@MIQAFDAMG

$VR
6HBWP EHJ

LQEARY

, QXUDFHSUIRSFANZ W1 L H5DQG I XDIQAHG WP V

&ROMFNZ 1\ DP DUINAAYDOHDEWWE HWL FOCRHBIGEH RHP DU

&ROMFNZ 1\¥ DEWMWEEBIFUHAMY DA \XEMRAYR JXOLIQM-GP LQP XP V
7RED

7KH  BQRQSUP DIO FROMVR G GAUDMRQLOKUIDGFH SURGFAN WDAKDYH I L H3 DQG JXOUDQM-G WP VI RUZ KLIFK XQEH®LQ) DAHVP D KDYHWR EH UHQYHARG DA
LQMBALDA \WDADH BZ HIWDQ PAUHOASRIWRIR \ LHIB/ 7 KH WP DQQ) LOXUDGFH CCEOMY DOG SRIA KREHJCFFRQABDDRHV IGFOGH LR UHIIMG R FRQAEFW WD
LP SRVH DP DUNHAYDOH DEWWA H | \WH FRQAMFW CUH FORHBG EH RIHP DXUMW DG ELAIRQ UHT WG VR FRQMIFWVZ AW FUHGMY UDM\KDAP D EH DOXVMG RHWHO HR WH
FROMPANEMPAR JXOLIQM-GP LQP XPV 0 RIWR \WHRXUHNFBHEM) UDM/RQWHHFRQURN KRZ HYHU DUHDARUGHDUFRQAIFXOCP LGP XP V $ GRRXIK Z HKDYHWHDELOW 1O
\RP H FDH/\R GZ HUFBHEWY UDAY | RUWRVH FROMFAV \WDADUH CERYH JYXOUIQA-G P LGP XP FUHEMEY DAV \KH P DVUY R \KLY EXMGHN KDV LOMMFUHEWD) DM/ \KDADLH
GHMPIGGE IRPXD 6FHH1IRM  \RWHS XQWS, QMIP &RQRIEAG) LOOGRLOCA\BAMP HOW | RUDGAWRDOLQ RUP DR WIDEQ) FUHEWY WD RQ SRIR KRE-UDFFRXQY
EDDGRH
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5 HXQVR 2 SHDARY/
&RQRICDMS5 HXAVR 2 SHDARYY
7 KHIRIBZ 1Q) VHRANRQ SURYLGHYDFRP SDUDAYHAVAXWIRQR RAUFRQRICDMSUIAXWR RSHDIRQ/RODS 6 * $$ 3 EDUVI RARHSHIRG/IQAFDMS

7KUHO ROKV( Q3G 11GH0 ROWV( QG5
6HEWP EHU GHEWP EHU

5(9(18(6

3UPLPV

3RIA FKOJHYOG! FHIGRP H

1 HAQMX HNGFRP H

$ WHAP DI HP HDQGVHYLEHI HY

2WHIGFRP H W

5 HDO) HGLQYHWY HQNIDQY BV GV

&KDQHIQYDOHR P DNHAIM EHH W GHAR HDAGKHZILQ) JOQV GRWH/

7REDHYHHY
% 1().76%1' (;3(16(6
3RIA KREHWEHHIW

&KOQIHLQHMP DAMVR QCELON | RUXMMHSRIR EHHIW
 QABWAHENG\R SRIR KREH W CFFRXQNEDDIGRHY
" IVIGHIBARSRIA KRTHY
$P RUYDIRQR GHHIMGSRIR CFTXMWRQFRIV
* HHIDDQG OGP LQMADRYHH SHUHY
TRIUCEHHIWDGH SHOH/
,1((&%9(7 (I6266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) -2,179(1785(6%1' 27+(523(5$7,1*

7REOGRP H\I H SHOH EHHIW

,1&20( /266 % )25( (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%7,1* (17,7,(6
( TAWIQHAQQIVR NLQAHMI/ DG RKHURSHDMY HMMVY GHAR \B H/

1(7,1&20( /266

/ RV, GFRP H GRAW DMIEXBEGIVR QRIFRQURTIY LQRANVDQG UHEHP DEGIQRIFRQURTLY LQMAN

1(7,18&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1&,8/ ,1&

7KUHO RQKN &RPSOMNRY 31 HAIGFRP H (AW DMIEXEE®! \R 3UXGHOND0) LQOGADD , F~ 1 RUWH MG TXOWMUR FRP SOUHG \R \WH \MLLG TXOMMUR \GRUDHG
PLORY FOMYHR D P LGIRQXQ DYRIEG YOUDFHI URP LGRRP HVE HY SUP DU GUIYHRE \WHIGRUDHIQSUHE HIQQIV DVGARIEHSEHBZ

2QDSH\Y EDAV 3, FRPH @AW EH R LGFRP H\BF HY 05 HNAW 1Q HOQIQIV R NMLQAYHOMUA/ DOG RMHURSHDMY HOMWY  LGRBDHS P LAORY WHORMY WH
|RBZ 1) REEGIMP V/

37RECBYHIH GRUDHS P LAIRY SUP DL GHWR\KHIRMZ Q)

$ 23UPLPV 2 P LQIRQ XQ DYRIEG! YOUDFH SUP DO WHGRMY GZ HJ SHMRQ UM WU HU SUHP LXP V GXH \R GZ HUVDBY LQ \WWH PXUMDASHIRG Z W
FRUASREQ) R IVHVIQ® SRIA KREHMEHHIW DVAVRMHEEHBZ

30D RIHA

350 HELQHIR HQMDQY QWA QGHAV2 P LOIRQ | DYRIEG! YOUDGRH SUP DUO UHGRMY \WH FKDQH LOWH I UYDOH R HP EHAGHS GHUYDYHY UHDMG \R RXU
) XQBY:  WKHTS SRWRIRY Z KIFK DUHR VAR, FKOQIHVIQWH YOOH R \WHLOYHAR HOVIQWRH) XQBY:  LWKHTS SRUNRIRV\KDADUH SUP DUO BFREHG Q32 WHULGRRP H
W RAKURXIK 2 2 \WHUFRP SSKHQLYHLGRRP H' DvZ HODY B2 HUZ UMM GRZ QVRQ DG ®Z HIBRWHYIURP WH\DBVR 11 HGLGARP HVHRXUMIY 7 KHVH YOUDGRHYZ HH
SO RIVHAR XQ DYRITEGIGHLYDMYHUAXKWH FOGQ) \WHRKOQ HLQWHI CLUYDOH
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R HP BH3GHG GHUYDRYH/ UHDMG R RXU) XQB/:  IWIKHTS SRUNRIRY DVGHRRUEHGCERYH 6HH32 * HIHIDOH AFRXQIVQYHAR HOA? 5 HT HG, QyHWR HQY DLQVDQG/ RWHY

| RUDGAVRIOQ RP DIRQ

$ 31 HNQMIN HWGRP H 2 P LOIRQ | DYRITEG! YDUDGFH SUP DU® UHGRIY EXMCHY JURZ AN KLIKHJ QMR HOADM/ DOG KLIKHULGFRP HIRP GRQ FRXSRQ
LOMHAR HON 6HHE2 * HIHIDDS FFRXQIVQYHR HOV: , QYW HVB MOV | RUDBAMRIDO.Q RIP DIRY

$ 2QKOQYHIQYDOHR P OWHAUM EHHIW GHAR WHDAG KHEJLQ) JOQV QKHY 2 P LQIRQ | DYRUEG! YOUDFH SUP DO UHGRIY | DYRIEGI HIXW P DA
SHIRP DIFH DG

T 2WHIGRRPH B 2 P LQIRQ! DYRUIIEG! YOUDGFH SUP DUO U GRMY | DYRIEGI KO HYIQWHP DUHAYDOHR HNXW DQG L HELGARP HVHRXUMAY GHLIQDMG
D/NDAQ) LFOGQ) RODXHNKXSSRWY H SHIHIFH UDAG FROMPNRGHICEOMY Z KIFK DHIX® RIVHINQ? , QMIMWAEME R SRIA KREH W CAFRXQAEDDIGRY DY
AVPWHEEHBZ

37RICEHH WDQGH SHOH GRUDHG P LARQ SUP DU® GHR\WHI RTZ LQ)

$ 23RIA KROHWEHH W 2 P LOIRQ! DYRUIEG! YOUDGFH SUP DU® UH GRIMY GZ HISHMRQUMIWDQM HISWHP LXP V DVGVAXWHECERYH

300D RIVHAR

T3, QMIVAFBHENG \R SRIA KREHW CAFRXQAEDDGRY 2 P LAIRQ XQ DYRIEG! YOUDZFH SUP DUO UHGRMY \WH LP SSAVURP WH | DYRIDEG! FKDQIHY LQ DWHV
\KSSRUY H SHIHFH UDMG FRURKRGHUICE QMY D/GHAIEHECERYH DOGEMGHVIURZ \W DG

$ 3 LYIGHB/\R SRIR KROHY 2 P LQIRQ XQ DYRIEG YOUDGFH SUP DUO WHGRMY | DYRIEG! FKDQJIHY LQ FXP XDIYH HIQQIV 1Q \WH &BHS Y4BN AYIMRQ

OUIHD FRUMSRIEQ) W35 HI HLQMWY HQNOQY GWHY GHVIERYH 6HH22 &GRHGYEN' LYIMRY | RUDGAWRDOQRP DIRQ

11CHO RO &RPSOMRY 31 HAGFRPH (AW DMIEX\BEG \R 3WXGHRID) LQDGADD , F~ 1RUWH | LIWAQCH P RQMV R FRP SOUHG R WH | LLKAQICH P ROV R
GRUDHG  PLORY FOMYHR D P LGIRQXQ DYRIEG YDUDGRHI URP LGARP HV HY SUP DUO GUYHDE WHLP STAAR AHYBIOWY  UDM KD HYLQ\WWHPXUHYGHIRG D06
WHIGFWDHIQSHWY HDQQIV DVGHAAUIEHGEHBZ. 6HH22 |, QFRP H7L WV | RUDCAURDOQRP DIRQ

2 QDSH\WY EDAV 2, FRPH BW EH RHIGARP H\E HYDQGHIAW LOHIQIVR NMOAHIM I DIGRAHURSHDMY HOMWY (FBDHG P LERQ UH BRI WHIRBRZ LQ)
CREEDILNP V

37RECBYHIH GRUDHS P LAIRQ SUP DU GHWRWHIRIBZ LY

$ 2BUPLPV 2 P LOIRQ XQ DYRIEG! YOUDGRH SUP DUO WHORMY G HJSHIMRQ UMN WM HJ SUP XP V GH \R GZ HINDBY LQ \WH PXAUMDASHIRG Z W
FRUASRAQ) RIVHVIQ? 3RIA KREHWEHHIW D/GVAXWHGEHBZ 06

$ 35H0 HG LMY HOMOQY GRKHY QHAV2 P LEIRQ XQ DYRIE®! YDUDGFH SUP DUO UHGRMY XQ DYRIEG! GHLIYDAYH UAKIV LGFXAQ) GRWHY LOWKH FXUHA
SHIRGI P SURGPAHIMIG KHEIHSRVNRQY DG HP EHEGHG GHIYDIYHY DvZ HIDVIURP IRMIQPXUMER KHEIHY SDMID RIVHNE GZ HUBWHYIURP WH\DBVR 1] H5
LGFRP HVHPXUM¥Y 6HH22 * HOHIDCS FARXQIVQYHWY HOAE 5 HDT) H, QYHMY HY 0.QVDG/ RWHY | RUDBAMRIDOQ RIP DIRY

3D RIHA

T 21 HNQMAN HONGRRP H 2 P LQIRQ | DYRIEG YOUDGRH SUP DUO UHGRMY BXMGHN IURZ AN KLIKHJUHQMHWR HOADM/ DG KUKHILGFRP HIURP QRO FRXSR)
LOMHAR HON 6HHE2 * HIHIDDS FFRXQIVQYHR HOV , QYW HVB MOV | RUDBAMRIDO.Q RIP DIRY

37RECEHH IWDEGH SHOH GRUDHS P LAIRQ SUP DD GHWRWHIRIBZ L
1 *3RIA KREHMEHHIW 2 P LRI DYRIEG! YDUDGFH SUP DU UH BRI GZ HISHMRQUMN WD HUSUP LXP V DVAVPAWHEIERH DG

$ ¥ HHIDODOG DCP LQVADAYHH SHOFV 2 P LGIRQ | DYR.IEG! YDUDGFH GHAR GH HUDY SUP DU® UHGRMY GZ HURSHDY H SHOH/ SOMDID RIVAAE KLIKHJ
YDUCEGIH SHOAAKSSRINY BXMGHVIURZ W
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300D RIVAR
T 2 QMAWIHEWGWR SRIR KREHW DFFRXQAEDDGRHY 2 P LAIRQXQ DYRUIIEG! YOUDFH SUP DUO UH BRI B-MGHVIURZ M
6HIP H6 HXOVR 2 SHDARY

: HDQDO] HWH SHIRP DFH R RAUMVHIP HQWV DG &RUSRDM DG 2 WHURSHIDARYY XMQ) DP HDXUH R \FIP HOABUR MIELAX FOEBG DAWWAG RSHIDMY LFRP H 6HH 32
6HIP HQD HDXUW EHBZ |RUDGMVAXWMRQR DEWWNG RSHDMY LGFRP HOQGIWXVHDYDP HDXUHR VHIP HOARSHIDAY) SHURUP DFH

$QOOCE HVHZ VDQG8 SADMR $WKP SINRQYDQG 2 WHUS HIGHP HOV

* XU WHVHARQG XOWMUR HORK\ HOU Z HSHURUP DQ DOQXOOFRP SUKHOUYH UHYEZ. R \KH DAXP SRV XVHG | RUMXIP DY 1 XMUH SUP LXP V' EHZHIW DG RMHUFDK
1GZV LFOQAQ) UYLH VUHIDAG\R P RYSIW P REGW OB \KUWHIEH DG RMHFRQMPNRTEHJEHDYLIRUDAXP SIRQY DG HRGRP LE DAXP SWRYY LGFOGQQ) H SHRAMG I XA
DAVR B/ RO LOYHWY HOV 7KH &RP SR JHHIDDD GRN \R UHBYDQARRP SO H SHIHIAH Dv \WWH SUP DY EDMY | RUWHH DAXP SR/ KRZ HYHU Ll UHDYDQARRP SDQ
H SHUHFH LY GRADYDDEGI RUGRHY RAKDYH\K | LELHQAFBHEELOW \WHERP SO P D GRN\R H SHIHFHR P IOUEGANVR BXMQHW HWHUHOHZ KHHZ MMQWHERP SIQ RU
ZIMOWHLQBMY $VSOWR WIVUMEZ ZHP D XSCDM\KHH DAXP SWRQY DQG P DNH UH LGHP HW R RXUP RGHY EDVHG XSRQHP HILQ) H SHIHGRH 1 XWUH H SHRBIRQY DG
RN LFOAQ) D) REVHYTE®IP DNADIZ HI HHOVIQEAFDIYHR DAY WP WHIG 7 KHHDAXP SRV DUHIHGHIDD WHYLHZ HG DM XQABWDP DMIDCRKOQIHIQRXU
RZ QH SHIHFHRUQIQEAW H SHIHFHP DEHDYDMEGIVR XVLY REHYHG IQDOLQMIP SHIRGWDAZ HIHOLYDOR [QAFDYHR DE&QY WP WHIG * HHDID Z HGR QR SHRN
WHIG/WR FKDQIHVLI QI LFDQ® LOWH\KRWWAMP DG \WR\KHH \MOAKHHWHIG/P D FKOQIH Z HH SHANKAK FKOQIHYWR EHIUDGOCRYHAWHERY WP 7 KHLP STRARD RXUUAXIV
R RSHDMRQY/R FKOQHVIQWHHDXXP SWRQVFDQEHR VMG DG Z HOHXQEGIVR SUHAPAKHUP RYHP HVWRUR VMY [P SDRARYHAMP H

6KRZ QEHBZ. DHWHLP SCRVRQRXUDEBWMMG RSHIDIY LGFRP HIURP XSEDM/R CRACUIDCDAXP SINRQY/DQGRMHUUH LGHP HOVDVGAVRAHGIERYH 7 KHIQ RWP DIRQEHBZ LV
SUAHQAG B\ HOFK \HJP HDGG &RSRUDM O 2 \WHURSHIDIRQY DG LGFOGHY D BFRGAGDARY R \WHH LP SCFW\R WH LP SCRW Z WMQLGFRP H G EH R LGFRP H\H HY DQG
HIXW LOHDQQIVR NMQAHXMUA/ DG RMHURSHDMY HMMY

11GH0 ROMV( Q&H3
6HEWP EHU

QP lGRY
) DYRUITE®! XQ DYRUIE® LP STFVWR DAWVMG RSHD) LFRP HEH RIHLGFRP HVE HVE\ \FIP HOW
8 6 YBMGHRY
5 HMHP HY/SWDAD LY
* URXS , QKUIGFH
, QA0 LUIH
7RICS 6 YMQHRY
; QMIDNRDO/ MY
&RERDMONG2 \WHU
7REDIP HONDYRIE®! XQ DYRIE®! [P SCRAR DOWMAGRSHDY LGFRP HEH RHLGFRP H\S HY
5 HFRGAMQ LWWPV
5 O] HGLQYHAR HQAIOLQY GRKFY QHADQG UHDWAG AL HY/DQG DO HOW
&KOQHLQYDOHR P ONHAIM EHH W GHAR HIDAGKHEILQ) JOIQV GAHY
" LYHAMGDQG5 XQR | 90MGHREY
SRHEUBN QYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
) DYRIIEG! XQ DYRIE®! LP SRR FRORIEDAGLERRP H BW EH RIHLGFRP H\Y HYDQGHIXW LOHIQQIVR MQAHMUA/ DO R
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6KRZ QEHBZ DuH\KH DIWVMG RSH.DAY LGFRP HFRQUIBXNRQ/R  HIFK VHIP HADQG &RSRUDM DG 2 WHURSHIDIRQY | RUMH SHIRGY LQAFDAG DJG D UFRGALIDIROR WY
\FIP HAP HFDXUHR SHURIP DGFH\R 2, FRP H G EHRMLGFRP H\B HY DQG HIXW LQ HRQQIVR MQAYHOMIY DQG RM-URSHIDAY HOMWY DV SUAHOMG LOWH 8 (DXAWMS
,QMIP &RORIEDMGE6\BAP HOVR 2 SHDIRY

7KUHHO ROKV( Q3G 11GHO ROMV( QG5
6HEWP EHU GHEWP EHU

QP @R
$ OMVMGRSHDMY LGFRP HEH RUHLGFRRP H\E HVE\ \HIP HQV/
3,0
8 6 YSMQHRHY
5 HMHP HYBWDADLHY
* URXS , QKUDFH
,QAVIGOO UH
7RICB 6 YOMQHRHY/
, QMIDIRIDO M
&RSRDMOG2 \MHU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGFRP H\VE] BV
5 HFRGAY LWPV
5 HOI] HGLQYHAR HQAIOQY GRKFY  QHADQG UHIMAG RO HY/DQG DOV HOW
&KOQHLQYDOHR P DNANBN EHHIW GHAR BHDAGKHIILQ) JOQV GKEY
0 DUNHW SHIHFHXSEDMY/
" LYHAMGDQG5 XQR | 90MGHREY
SEHEUBNAYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MGHARY
( AW IQHIQQIVR NMLQAHIMIY DG RMHURSHIDIGY HNWYDOGHIQQ)VDMIEX\BEGR GRIFRQURTILY

2 \NHUDEWWR HOV
&RORIDMIGRP H QW EH RIHLGRRP H\B] H/DQGHNXW IQHIQQIVR MLQAYHOM Y DG RKHURSHDACY
HM/

BBBBBBBBBB
7 KH CP RXQWV | RUWH WUHH DG QQH P RQKY HIG-G 6HBWP BHJ U1 ORARH FRIFAIRQ R DQ HURUUHIMAG R LQGH HG YOUDE® DG 1] HG DRAW SURGAW Z WLQ \KH 5 HNHP HOASWDAD LY \HIP HQVGHH 2
5 HIHP HYSWDM LY | RUDGAMRIOQ RIP DIRY 3URUSHIRG P RXQVKDYHEHHIXSCDMG\R FRI RIP \R PXUHY/BHIRG SUVHBINRD
6HH22 * HOHIIDH FARXQVQMHF HQV DQG1RM  VR\KHS (XS, QMIP &RQRICDAG) LQUGADCBVIAP HVI RUDGAWRIIOIQ RIP DIRQ
5 HEUAHON WH FROUBXNRO R LFRPH B R ' LYHXRG D05 5 XQ R 960GHNAY \WDAKDYH EHHD RUZ LGDEH \RT RUH MG LFOGQ) EXMCHMAY WDAKDYH BHHD STRHG 1Q Z IGG GRZ.Q EXAAG CRVDAD 1RU
3 QVARQIMXHGRSHIMRY CAFRXQIQ) WHOR HQXQEHUB 6 * $$3 6HH32 ' LYHWAMGDQGE5 XQRI 960MGHAY | RUDBAWRDAQRP DIRQ
( TAW LOFQQIVR NMROAYHIMIY DG RKMHURSHIDI HMMA/ 1V LGFOGHS LQ DONMAG RSHIDIY LGFRP HEMWH FOGHSIURP 3, GFRP H AW EH RUALGFRP HVY HY/ DQG HIXW LOFDQQIVR NMQAYHOM Y DG RKHJ
RSHIDMY HQMW DVIVYUH GRMGRQDQDMM 8 6 * $$3 EDVDVDV-EDMAHIQWHS XS, QMIP &RQRICDAMG6\IIRP HVR 2 SHIDIRQY ( DLQQ)V DMIEX\IEGVR GRIFRQANRTLY [QMBMWDHH FOGG
1URP DOWMMG RSHIDIYY LGFRP HEWWCFOGHGLQ® , FRP H GAW EH RUALGARP H\E HY/DQG HDAW LQHIQQIVR NMQAMHMUA/ DG RKMHURSHIDIY) HQMVY D/AKH DUHUH GRMGRQDS 6 * $$ 3 EDMVDVDWSDDMOH
IQWHS DXQWG, QMIP &RORIEDMG 6\ HOVR 2 SHDIRY ( DIV DMIEXTEG! R CRFRARTG LOQMMIV BBIHHIN WH SRMROR HLQQIVIURP FRORTIEDMS HMYA/ WDABHIIMY \R \WH HIXW LOMMNVR
P LGRUW LQMHARLY
| FOGYAHIIOFRP SRHOVR FROUGHDIRY| RUBAMGHN CEDXMMRY Z KIFK DHUHFRIQ] H5DYARP SHODIROH SHHRYHAKHUNXOAMMVHYLFHSHIRG/

6HIP HQABAXOV I RAWH SHIRG SURHMG CERYHUH GRAWHI RTBZ LQJ

3* .0 5HXWIRJERN \WH \WMLG TXOWUDMG WH ILIMQQ P ROMVR LRBDHG LQ FRP SUMRQ W WH SURU\ HIUSHIRGY SUP DUO UHGRMY KLIKHJ GHADRHA
P DQIHP HQTH DG KLIKHUQHAVHYIEH GMUMBXIRQ DG RKMHUUBYHDMY GUIYHDE\ DJIDQRQVIBI R RXUDAHAP DDIHP HOABXMGHW 1Q 707 0 SOMDD RIVFNE KLIKHU
H SHQAV SUP DUO U GRNY AOIH/UAKXAY |URP DEXMCHNVURIDQ] DARD 5 HXWVI R M \MLG TXOWUR DR UH GRMS KL KHUGHARMHUUHDMG UYHOHY
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5HMHP HUASWDMILLY 5 HXOVI R WH WLLG TXOUMUR LGFUDHS LO FRP SOUMRQ R \WWH SURUN HIUSHIRG SUP DUO GUYHD B\ KLIKHJGHALQYHWR HAMSUHIG UKAV
SOMDE RIVAME KLIKHUH SHQWY G| DYRIEGI UAHYHH SHIHIFH DQG GZ HUGHAHHLGRRP H 5 HXOVI RIWHI LIWQACHP RQKVR GHUDHGLO FRP SDUMRQWR \KH SURJ
\ HIUSHIRG LQFOMYH R [ XQ DYR.IE®! FRP SDUDAYH GHALP STFWURP RXU DQQTOUHYLEE V DG XSADM R DWKP SIRQY DG RKHUUHIGHP HOV ([ FOGQ) WY WP IOV
LGFUDHS SUP DU GUYHDE KLIKHUGHAQYHXR HONSUHIG UKV SDMDED RIVANE KLIKHUH SHOAYDQGEZ HIGHVHHLGRRP H

* URXS, QXD 5 HUXOVI RAKHWMLLG TXOWUR LGRUDH: LOFRP SDUMRQVR WHSUR HOUSHIRG SUP DUO GUYHDE KLIKHUXQGHZ UMY URXOV SDMDED RIVAAR
KLIKHUH SHOHY 5 HXOVI RARHI LIMQCHP ROMVR LFUDHELOFRP SDINRQWR \KHSURU HOUSHIRG LQFOMYHR DGW /| DYRIIEBIFRP SCUDAYHQHAP SCRVURP RXUDQQXCC
UVLHZ VDG XSEDM R DAKP SIRQY DG RM-UWH LGHP HOW ([ FOGQ) MY WP UKEV | RUWH | LWAQCH P ROMVR (FUDHS SUP DUO GIYHDE KUIKHIXQEHZ UMY

UAXOV SDUDD RIVHAR KUIKHUH SHOHY

,QAYIGDO UIH 5 HXOWVI RAWHWILG TXOWUR L GFU-DHGLQ FRP STUMROWR WH SURU\ HOUSHIRG SUP DU® GUIYHDE KUIKHUXQEHZ UMEY UWAXOV SOMDED RIVHAR
OZ HIGHNQMXR HONSUHIG UKV 5 HXOVI RARH | LMICHP ROMVR |GRUDHGLQ FRP SCUMRQWR \WH SURU HOUSHIRG LGFOMYHR' DI DYRIIE®IFRP SDUDAYHQHAP SRV
1URP RXUDQQXCOUHYEE VDG XSCDMR DAKP SWRQV DG RKHUUH LGHP HOV ([ FOGQ) WIVIAP  URKEVI RUWH | LLIKAQCHP RQMVR IGRUDHS SUP DUO GIYHDE KUKHU
XQEHZ UMY UXOV SOMDED RINVANE. BZ HUGHNQMHIR HONSUHIG XV

, QMLDARDOAMGHRAY 5 HXOVI RUWHWMLLE TXOWWUR LGFUDHGLQ FRP STUMROWR \WH SUR HOUSHURG LGFOMYH R DQXQ DYRUE®! FRP SODIYHQGHAP SCFWURP
IRHIQ PAUMA H AKOQH DMV ([ FOGQ WY AP UAXOV | RUWH WG TXOWUR (FUDHS SUP DO GIYHY B KLIKHJ GHALQYHAR HOASUHIG UKOV DQG KLIKHU
XQEHZ UMEY UAXOV 5 HXOV | RUWH [ LYXAQCH P RNV R LFUDHS LFOMYH R DQ XQ DYRIE®! FRP SIDAYH GHAIP SSPWURP | RIMJIQ PXUMR H FKDQIH WDAV DG D
| DYRUDE®! FRP SCUDAYH GHAIP SCRWURP RAUDQAMOUAYLEZ VDG XSEDMR - DAXP SWRQY DOG RMHUUH LGHP HOW ([ FOXAQ) WHH WPV UAXEVI RUWH | LIWICH P ROMVR
LGFUDHS SUP DUKD GUYHDE\ KLIKHIGHALYHXR HONSUIG URKOVDQG KL KHUXQEHZ UMEY WXV SDMDED RINVANE KLIKHUH SHOHY

&RSRDMDQG 2 WHJ 5 HXOV | RUERK \WH WLLG TXOIMJIDOG \WH | LIMAQCH P ROV R UH GRMG GHRUHDHS GWHY 1Q FRP SDUMVRQ R \KH SURUN HOUSHIRGY SUP DUIO
GIYHRR &Z HIQAWADJIH/IURP RKHUFRUBRIDMCARYMY

&BHE UBAN' IMMRD 5 HXOV | RUERK \KH LG TXOWAUDQG \WH | LXAQICH P ROV R LGRUDVHG LQ FRP SDUNRQ \R WWH SURUN HIUSHIRGY GIYHD B\ KLIKHJGHA
LR HOAZRYLYY WXV SDMEED RINVANE. FKDQIHVIQWHSRIR KRTEHUAYIGHIGREQIDIRY

6HIP HQMD HDKUAY

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHIRUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GYVMG RSHIDIY LGFRP H
CRYVQRWIDOMR? , FRP H GW EH RIHLGARP H\E HY DG HIXW LOHIQQIVR MQAYHOM Y DG RMHURSHDMY HOME RUP 1 HAGRRP H BW DVGHMP LQHS LQDFFREDGH
ZLKS 6 * $$3 BVVKHP HDXUHR VHIP HOABUR VRGN Z HXVHWR HYDODM\VHIP HSHURUP DFH DOG DXRFDM UARXUAHY DG FROUMMNZ LW DAKRUIMBAYHIXGIGFH LVRYXU
PHDXUH R \HIP HOASHURUP DFH 7 KH DIWWR HQV VR GHUYH DOWAG RSHIDIY LGFRP H CUH LP SRYBQAWR D) XQEHWIIEQ) R RAURYHIDUAKIVR RSHDIRY $ GUAG
RSHDY LGFRP HLY GRAD\XEWMAM | RULGFRP HGHMP IGHBLQIFFREDFHZ K8 6 * $$3 DG RUGH IQURQR DAWMKG RSHINY [GFRPHP D GUIHJIURR \WDAXVGE, RKHU
FRP SDQHY KRZ HYHJ Z H EHIHYH WDAKH SUAVHQBINRQ R DOWMAG RSHDMY LGFRP HDV/Z HP HDMKUH IMYRUP DO HP HOABXUBRHY HKDGFHY WH XQEHINIEQ) R RUUKAIVR
RSHDIRY/E KLIKDIKWLY WHUAXOVI URP RYRQ) RSHDMRQY/DG\WHXQGHOLQ) SUR MIELOW R RUBMGHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEDM ) LCDIADOGVBM HOV I RUDCAMR IO RP DARQ UIDEQ) \WH SIHHBROR \FIP HHXOV OQG RUGH LQURQR
DOWAG RSHDIY LGFRP H

$QOUHG 1 H. %MQHW 3UPLPY ,QP DI RU, QAYIGAY LH * URXS , QKUIGRH DJ5 , QMEDIRTOYSMQHRAY VFIP HW Z H OD0] H DO H5 Q. BXMQHW
SWP XP V Z KIFK GR RAFRUIMSRIG\WR BYHOAVXQEUS 6 * $$3 $ QDO HSQZ BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO U4 GRAKH UHIHZ DOSHUMMEP R SRIFLHY Z UMK LQ SWRU\ HLY DG GHAQYHWR HQAGFRRP H 1O DEAWROWR FXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH

R 1LY HDUSBHP 1XP VRUGHBRMWI URP MQI®1 SD P HMBIRGENIQRXU, @BYIGAD LI HOGE, QMEDIRDO/SMGHMAAFIP HW 1 R RKHUDENWR HONVDUHP DEHIRUCP WG
SO P HQNVRQUERV
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7KHDP RQAR DO HE G BXMGHN SUHP XP VIRJDD  JLYHD SHIRG FIQ EHWIQULFDQ® 1P SCRMG B\ \FYHIDO CRRY LFOQQ) EXACRACP IWG\R DEAWRQR QG2
SIRGANV AVFRQMDIROR H MM SURSEN FKDQ) HYLQ FUHEMME LOMAXDMY | RUFHYEQ SURGAN DG RKMHUSURGENP RALLFDIRYY FKOQIHYIQSWHP LXP DAY FKDQIHYLO\E
Q7 V AKOQHYLQ UHI XOMRQY RUAKDQIHYLOWKH FRP SHIMYH HOYLLRGP HWB DB YROP HP D LGRDHRUGHRUHDH SURWR FHMSIQ R \WHH FKOQIHYEHARP Q) HIHARYH DG \WHD
| ORMDMLIQWHRKHUGUHRAIRQ| RIBZ LQJ \KFK FKDQIHY/

$WHNV8 QGHU0 DQIHP HQW, QP DQILQ) RXUS* ,0 \HIP HWZ HDDD] HDWHN XQE-UP DEDIHP HOQAVZ KIFK GR RAFRUIMARGALHA® RS 6 * $$3 DAHV BHFDAH\KH
SUGASIORXUHR BYHHY LV | HAY EDHS RQ DAHV XQG-UP DD HP QWS \WHN XQE-UP DD HP HQA-SUAHQH | LUP DUNHAYDOH RUCFFARXQAYDDH R DAVHNVWDAZ H P DEIH
AURA® | RUQAMANRDCFOHIN WABCRTHON DOG | RURXUI HH.IDCCARRXQADY Z HIDY DAVHM QMG LORXUSIRGAWKDADHP DIIHGE! WILG SOV P DOIHY

$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H DOCD0] H CFFRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICS HMHP HYBWDRMILH/ EXMQHN DUG\VOBY U SIRQY LQRXU, QRYLGKDCE HHP HOASWDAILHY EXMQHN GR RAFRUMERIGWR UYHHY XQGHU
8 6 * $$3 EXNIHX\VHGD/DUHDYOQNP HDXUHR EXMQHN DR

,P SDAVWR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDMG KHEILQ) \WDADLHY

$VD8 6 EDHGFRP S Z W \LIQULFDQABMCHN RSHDMRY/ RANGHWHS 6 SDUFXOLD LQ-DE0D Z HOMH VVEMANR | RMIQPXUHER  H FKOQIH DM P RYHP HOV DA
FRX@ P SCAWRXUS 6'  HNXYDBAKDBKRTHIUAMOROHMW : HVHHN VR P M DMLY LP STRAKURXIK YOURXY KHEILQ) VDADLHY LGFOQQ) KRTIQ) 86'  GHIRP LCDME DAHV
LQRHWIIOR RXUI RIHIQWXEMGDUH/

, QREHMR BHBAHHDAW YRIMW | URP | RHIQPXUWHR H AKOQJHUWDMP RYHP HQV Z HSWP DU X\ HD\ HOKHZILQ) DA\ \KDAFDIE DM/ \KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXNROR  RXU\ HY EDHE BXMGHMR\KHERP SO0 IV RYH DTS MQRQHMXW RODGYHLIHGHWDOEDLY : HLP SBP HYAWKYKHEILQ) VADAD\ X\ () DYDUHN
R LOMKP HQV LGFOQAQ) 86' GHIRP LCDMS DWHV DQG GOORUMEA DOG \ QXHIF GOORXUHR  LOYHXR HW KHE GFDID LQ RXU- CEDHH LOKUIGRAH \KEMADUHY 7 KH \REC
KHEIHGYHP D YO EDHGRQRXUSHIRGE DAFRKP HONR \WHUHIMYHFRQMEXIRQR RXU\ HY EDHE EXMCHMR WHERP SDQ VRYH DOUHMQRQHDAMW

7KH \BE®! EHBZ  SUAHON \WH DIJWIDM [P RXQAR LOXIKP HW WDMHYH R KHEIH WH P SCFAR IRIIQ PR H AKDQIH P RYHP HQIV RQ RXUS 6' - HIXLYDBIY
\KDUHKREHBHMQRQHMW [ URP RXU- DEIGHHLQXUIIGAHVKEMADUHYD/R \KHEDM/LQAFDAS

6HBWP EHU ' HRPEHU

IQEARY
) RHIQPXUHR KHEILQ) LOXXP HON
86' GHIRP L(DAMEDMANDARADMGZ W\ H) EDHGHMY
" XDOPXUHA DG QRHINF GOCRXUHR [QMHWT HOV
7RE0RHLIQPUNEA KHIIHY

BBBBBBBBEB
(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG FRUNBOV D UHIMMS DFRUHG LQYHWY HQAIGFRP H DVZ HODVS 6 GRARIIOEP RXQAR |RIHIQ XA GHIYDIMWH FROMFWRANBEQ) 1 RMMY TP RXQA
BN RID WRHS6' DWHV \HYIQ) \R KHEJH WH 1P STRMR IRHIQ PR YRIWDWY RQ HDAW 6HSDDM 1URP WY SIRIUP  RXU- CEOHH RSHIDIRQY DR KDYH HAOR) 006G AR DVR
6HBWP EHJ DG HHP B UASHAMHD R 86 GHRP ICDMGDAHVKSSRINY 86 GHIRP LDMGICELOW/IHDAG\RS 6 GHIRP LQDM3 SIRGFW
" XOOPUMER D5\ QRHIF GOORUWHER LOYHIF HOVDHKHB B RXU\ HY EDHS MW LQWH IRP R 11 H5 P DMIMAY DG GO0V Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHOADGG 8 6! GHIRP LCDMG LOMIMA
LGFRP H 7 KHIP RXQM\KRZ QUHBIAHIMHSUAHWDOHR IXMIHS 6 GHIRP ICDMGFDK I BZ V

7KH86' GHIRP LCDMG LOYHKR HOV WDAKHEIH WH P SCPAR |RUHIQ PXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HNXYDBQAADUHKREH UMD RQ HNXAW 1URP RXU
- CEOHHLQKUDFH RSHIDNRQY DUH U SRIMG Z WL\ H EDHG HOMYYDQG DVDUAKOM RULIQPXAUMEA H AKOQHUDMP RYHP HONZ LOIP SCRAKRHUYDOHUSRWGZ LMOQRXU H
EDVHG - CEOQHH LQUKUDGRH HQMYY © H VHHN VR P MWD \RH UMN \RDATXUWUH XQ DYRITEG | RMIQ PXUHER. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YOOH R \KHH 8 6'
GHIRP LCDMG QYR HQW UHBRG Z WWLQ RXU\ HD EDVHG - CEDCHAH LOXUDGAH HOMYY DG \WHH RIHQHIDRYHD 1P STRAKHUHTXWY DG WHIX@RY \RYHR POJLQY B\ KDMQ)
RXU- DBDCHHLQAXUDEFH RSHIDIRQYHMIQR PAUMEA  KHEILQ)
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WIQLRNRQYZ W D\KEMADY R 3WXGHIND) LGDGADD 7 KHHKHEILQ) MDA LHYKDYHWHHARGRP LF HIHAR P RYLQ) WHRKDQIHIQYODHR \WHHS 6 GHIRP LODMG QMR HON
GHWRIRHIQPUHR H ADGYHUDMP RYHP HVI URP RXU-CEDHAH\ HY EDFGHMMWARRXUS 6' - EDHG HQMWY

7KRHS 6'  GHIRP LCDAGLOYHAN HQVDBR SO DARXSRQZ KLFK LVIHHIE KLIKHAXDDZ KDADMP LM HY GHIRP LDMG QMY HZ RXGSD 7 KHLGRUHP HABOLP SCRAR
KLY KUKH\ HEE RQRXUS 6' - GHIRP LCDMS LOYHUR HOV DV Z HIDDV RAUGTORXUHR 0G5 \ QMHIF GOORXUHR LOYHAR HOV Z LOYDY RYHUWP H DG LY G-SHIGHARQ \WH
GADIROR WHXQEHDLQ) LQMHIY HINVDYZ HIDY LQMAWDMHYURGP HOVLQERKWHS 6 QG- CEDQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RIHIQRXUHIR H FAKDQIHUDMDULDQIHP HQVRQVHIP HONHXAOVR RSHDIRQY

7KH | LODCADDUWAKOVR RXU, QMEDIRDOYOMGHAA/ DG 3% ,0 UHGRNNH LP SIRAR LQMFRP SDQ CUDQIHP HOW Z WK RXU&RUSRUDAM DOG 2 WHURSHDIRQY SXOKOQMR
Z KK \WHHVHIP HOMIQRQ8 6' - GHIRP LCDMS HILQQI DU WDQUIAG DAV HG PXUHR H FKOQIH UDMY WDADUH SUGHMP LGHS GAUQ) WHWILG TXOWUR WH SURU\ FOUXMQY
IRZ OGPUHR H FKOQHWDAY 5 HXOVR RXUSR SRUDMDQG 2 \WHURSHDNRQY LGFOGH QLI HHIFHY EHE HHQ \WH WDQ/DNRQ DEWWF OV UHFRG-GE. \WH\HIP HOVDARH L] HG
FXUHR H FKDQIHUDM YHXVWH CRXDCDYH.D HUDM GAUK) \RHSHIRG

, QOBAWRY \GHALLF \R RXU, QMIDIRIO/AMCHAAY Z KHIHZ HKHEIHAHVBIQ PXUHCAHY XM LQ) |RZ DG RXUHR FROMPVZ W \KLLE SO WHUAKXOVR RXUSRSRIDM
DOG2 WHURSHIDNRQ/ DOR LFOGHWHLP STRAR DY JOQVRUGRWHYUFRGHG 1 URP \WHH FRQUFW\KRDAHMBG GAUQ) WH SHIRG Z KLFK LGFOGHWHLP SSAWR DD RYHURUXQEHU
KHEILQ) R CRAMDOHDQQIVKDARLHJIURP SIRVPAGHDQQIV

7KH\BE®! EHBZ SUAHQN | RUWH SHIRGY LQBFDAG WH LGFRBDH GRUDH W BYHOHY DQG DEWMMG RSHDMY LGFRP H I RURXU, QMEDIRTOYMQHAHY 3% .0 DI
&RSRIDMOGG2 WHIRSHDIRYY UH GRMY \WHLP STRAR \WHHLQMFRP SDQ DWDQIHP HOW

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HEWP EHU GHEWP EHU

QP LR
6HIP HWP SCRWR LQMFRP SDQ DWDQIHP HOW
, QMIDIRDO DM
3,0
PSR/ LQMFRP S DUDQIHP HQV
&RSRDMOYG2 \KHJ
,PSCAMR LQMIFRP S DUDQIHP HQV
6HABP HQVDQ/ BRWHY RQIRZ DGRXUMER FRIFV
1 HAEHH IWGHMP HMR &RSRIDMOYGE2 WHU
1 HAP SCRARQFRORTEDMG UHYHOKHY DG DOWMAG RSHIDIYY LGFRP H

BBBBBEEBBB

5 HBUWHOVWHGI I HHFHERE HHQQRQ8 6' - GHIRP LCDIG HRUQIQIVWIQUDIMG RQWHEDUY R Z HIKWG DYHIIHP RQKO PXUHR H RCQIHWDMY YHIXVI L[ HG PXUHR  H AKOQIHUDMY GAMP LGHG LO FRIGHANRQ Z W
\WHIRHIQPXUHR LGFRP HKHE)LQ) SIRIUP

$VR ERN6HOWP BHJ DG WH\RBOGRIRICEP RXQMR \WWHHIRZ DGRXUHER  FRQUFWZ MMQRUR SRIDMDQG2 WHRSHDIRY/ZDY  BARQ
,P SDAMR SIRXAVGHORP LODAMGLO QRQ GFDCRXUHAHYRDS 6 * $$3 HUQQIV

* KU RAULQMIDAR DO QAKUDFH RSHIMRQY R | HUSURSAW GHIRP LDMS LQ GFOORXUHA  \VHYHICDOR R HISURGAV GHIRP LODMSE LQ GRQ GRIDRXUMARY 7KW1V R
CREE®! 1Q RXU- DEO(HH RSHDIRY Z KIFK PXWH® RITHUSUP DUO 86' GHIRP LCDAMS SIRGAFW EXWKDYH DOR KIMRLFDD R1HHG$ XVADIDD GRIU 3$8' °~ GHRP LDMG

SIRGFW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDGFH CCELOMA/ HIDMG R WHHSURGAW DHVKSSRIMGE! LOYHWY HOVGHIRP LADAGLOFRUMSRIAQ) FXUHAHY LGFXAQ) D
\LIQU LFOQASRRY GHALIQDAG DY DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP |RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDPXUHR GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CFFRXQIY | RUFKDQIHY 1O WH YDOH R WHH DAHV DQG ICEOWY GH VR FKDQIHY 1Q |RMIQ PXUMEA H FKDQIH DM
P RYHP HQVKDYHKIMERUEDED BAXGRGLQYRDMIVIQS 6 * $$3 HIQQV
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$ VDUAKXIVZ HLP SBP HMS DWIKRMHIQFHMEQR RXU- CEDHHRSHDMRQAKDAAMIJBIDMGWHS 6 DI5$ 8" GHIRP LCDME EXMQHAHYLOR \FEDIDMAYIMRYY HIFK
Z W IWRZ QI XQPURIDOPUMA. \WDADIQV'Z WK \WH XQEH D) SURSFN DQG QMR HOV 7 KHUAKXOR LY DI QP HZ D/AR BHBFEH QL HHIFHY LQWH CFFRXQIY | RUFKDQIHY
LQWH YOOH R \WHH DWHIV DG CCELOMAY \WDADUVH GAH VR FKDQIHY 1Q | RMIQ PXUMR H FKDQIH DM P RYHP HOV ) RUWH86'  DJ5$ 8" GHIRP LCDMS DAHN \WDAZ HH
DOV HHG XQEHUWLY MAKRXUH \WH QHABXP XOMYH XQUADT HG LOYHAR HQAS QY DARADAG Z W | RUHIQ H FKOQIH UHP HDKUHP HWKDAZ HIH BFRIGHS LQ 3 $ FPXP XTOMG RAMHU

AP SHKHQIYHIGFRPH BW” 3$2&,” \REBG ~ HORQDG — BAROD/R 6HBMP BHU D' HAHP EHU ASHAYHD DGZ LOEHUWARIQ] HELQHIQQIV
Z Q35 HIT HG LQMWY HQAIDIQY GRWHY GHVRYHMP HDV\RHH DAV P DMUHRUDH\RT $ EVHOARH\OBIR DO R WHHDWHV SURAR\RHUMBIMG P DXUMY DSSUR LP DMY
RWH  BCRQEDFHD/R 6HWP BHU Z LOEHURIQ] HWURKIKRAAKH WP DQE-UR OSSR IPDMY  ZIOEHUWFRIQ] HELO DOGWHUP DQQY)

EDDGFHZ LOEHUWFRIQ] HGI URP WURIK
+ LIKO LQ OIRDY HRQRP\

( QMBUMH* URXS RXUMADMILE LOYHWR HONQ* KDD KDY KIRUFDED X\ HEWH* KDQELDQ FHEDYIWI XQRRDOPUMEA JIYHDIWAAKHFXUWHEA R WHSUP 0¥ HREP LF
HOMURGP HONQ Z KLFK \WH HMWV RSHDMY |, Q\KH | RXUW TXOWUR * KDDH SHIHFRHG D PP XOYH LG QNRQ IDMWKDAY FHHGEG RYHUD \ HIUSHIRG $ VD UAXQV
* KDDVHRERP\ Z DVGHP HEWR EHKLIKO LQOIRDY UAKANY QUSRI FKOQIHYH | HARYH- DO 8QELUS 6 * $$3 WHILCOGADDWEAP HQVR DIRHIQHMW
QDKUIKD IQMIRDY HRFP\ DHWR EHUP FHDKUHG D/LL W IXQRIRDOPUHA  |RPHO WH* KDQIDQ FH. LV WH WBRMY PXAUHR R LW SDUHQAERY HOMY WH
86' RODSRG-RMWHEDL : KIBIWYFKDDHGKRZ \WHUAKOVR ( QMSUNH* URXS Z HIH WP HDKUHG DOG ROMIQUAGLQR 8 6 \WH LP SCRIR RXUI LCDGRDOWEBIAP HON'Z DY
QRWP DALIDOCRULYIW SHRAME\R KDYHDP DMUDOLP SCRWR RXUI DA DDNBA HIVLO! XWUHSHIRG/JLYHOWHUADAYH] HR \WHLQYHXR HOV

$ FARXQMQ 3RIAH/  3URQRXGAP HOV
$ SSOFDWRQR & UMFDCS FFRXQUQ) ( AP DM/

7KHSUSOUDAROR! [ LCDGADOMIAM HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCSSIFDMRQR CFFRXQIQ) SRIFLH\KDAR WO LQYRYH DMI QU LFDQAGIWHR MGIP HOW
0 DIHP HQVRQ DQ RYRQ) EDUY WHYLHZ V \KH HXIP DM/ DOG DAXP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 1 | LCDQRDOMBAP HQN | P DCDIHP HOAGHALP LGHY WD/
P RALFDARQY\R DAXP SNRQ/ QG HAP DM/ DU DSSURSUIDM J LYHD PXUHVOFW DG ALURXP WBGFHY WH&RP SO0 fVURKOVR RSHIDARQY DG | LGDQRDOSRMRQ DV UHBSRWG LOWH
8 (DXAWMG, QMIP &RQRIEDAG) LDGADCBVBMP HWFRXTS FKOQ HWI QULFDQ®

0 DQIHP HQVEHIHYHY \WH CFFRXQIY  SRIAHY WMDY R WH |RTBZ QY DD/ DH P RWWG-SHIGHOAVRY WH DSSIFDARQ R HANP DMV DQG DWKP SINRQY DQG WNXALH
P DU HP HOAVP RWAAL LEXOWXEMANYH RUFRP SB] MGIP HQV

, QXUIDFHICEL DN

* RRZLO

9DDDMNRQR LOYHAR HOVLGFOGQ) GHIYDYHY P HDKUHP HWR DEBZ OgFHI RUFHAVWBRWHY DG UHFRIQUROR RKHUWDR WP SRUIY P SOWP HOV 3277,
3HMRQDGRKHUSRAHMSP HWEHH W

70 WRQLGHRP H DG

5 HHYH/I RIFRQMYHARY LFOQQ) BAHYHVI RUBRWHYLQFRIGHAIRQZ LW XQUARYHE B DCP DMLY

+H +H+ +H +H H

0 DUNVBHIRIP DQOFH  ( TXIWDQG, QMHNE DIMS WXP SIRQY

7 KHIOCELOW | RUIXVMHSRIA. EHH IWI RUPHMEQR RAUXQYHYOOM HWSHSURGFWLGFOGHY TXOW® DO HIWI RANHLP SCRAR FKOQIH/AR RXUBKIP DMR | XUUHUDM/
R UMDY RQ LM HIWV R UH GRACRXMO0 XQG SHIRUP DFH DQG P DNWFRQAMRY $ SRINROR WH UHMLDY RO LQHXR HWV | RURXUYDUDE®! @ H FRQAEFW DU G-SHIGHKSRO
WHVREDUDM R UMD RQ DAHIV KHIS LQ HSDUDM CFFRXQAIQMHIR HUWRSIRYY 7KLY IDMR UMD LQOHIHY\WH | HY Z H HDQ OGG H SHRAG FOIP VAR EH SOG RQ YOULE®! @ H
FRQMFW DvZ HOD/RKHNRUAH/R - SUR WS HXUO/WKDADUHKLI KHIWDQ RXUH SHRBIRQY | RUD ILYHD SHIRG SURGFHKLIKHAKDQH SHRAMS CFFRXQAEDDGRHY Z KLFK LRUDHWH
IXMUHIHAYZ HH SHAAR HOLD RO YDULE®! @ H FRQAIFV DG GRUDHH SHAWG FOP VAR BHSOG RO YDULEG! @ HFRQAFN 7 KHRSSRUM RFFXWY Z KHQ UMD/ DUH BZ HAKDQ RXU
H SHABIRY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HMP DG P DUNHAWMEY FRMGUP DO | CRRY \GHALLF R HIFK SURGRWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM UDM R UMD DIRKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA BHH WIRUFHIEOQR
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RXUSURGFEN SUP DU RXUGRP HMFE DG LQMIDIRDOYDULEB! @ HLQKUDGFH SRGEW LV IHIHIED XSEDWG HIFK TXOWUDOG LY GHIYHE XMQ) DUYHMRQWR\KHP HIQDSSURTFK
DFRP P RQLOBMA SUTFAWFH 8 QGHUWLY CSSURTFK. Z HFRQUGHUKIMRUFDCHRXAY W0V DOG DEMABURWRAG HIXWY UMDY/ RYHUDQLQUWIO XUUHSHIRGR |LYH\ FOY \KHS GHIU
WP VRWWDWADAWY WM O FROMHIHRWHEY WP H SHRAMGUDMR BIMD || WHQ-DUWP SURMPRG I XMUMHDMR UAMQLYIU-DANDORUGHDUMP PO P XP | XXUHUDM
R BIMOR ZHXHRUP O IPXP [ XMHWDMR UMD , | WHQDUWP SURMRAMG | XMHIDMR UMDY GZ HAMWDQRUGHIUMP P LGP XP IXMUHIDMR WIMOR
ZHXHRXUP LQP XP IXMHWDMR UMD $VR 6HWP BHU RAUGRP HANF YDUCEGI A HIQXDFHEMQAMDXP HDD  GRY WP HDXAW H SHAMG IDMR BMQ
DGD  QOUWP P HQUYHMRQHDAW H SHAMG IDMR UMD DQG RULQMCDIRIOYDULEG A HIQXDFHEMMVDIP H/D &Y \WP HIXW H SHAWG WDMR
GIMQDEGD QOUWP P HIQUYHMRQHMXW H SHAMGUDMR UMD

© N UG R LOAXAIDM DXXP SRV XVHGLQ HYDODMY ACELOMAY | RUIXMUHSRIR EHHIWIRUFHMIQR RAUSIRGEN Z HXSEDMWHEY WP DG GOUMP [ XM
DM/ XVHG AR SURWRWLL HG LGFRP HUAMOY D0 DG TXOUM® UASHRIHD $VDUAKOW RU  DOQOOMEE VOE XSEDMR DRKP SINRQ/DOG RKMHUBH LGHP HW Z HNFBWA
RUGY WP H SHABIROR WH  \HIUS 6 7UDXY UDAMXQRKDQIHG DQG FRQMH\R JUDGH\R DUDMR RYHMD\ HILY DG LQRUDHE RUGY WP H SHABIRQR \WH

\ HOU- CSOGHAH* RGP HOWREG) IHBE  EDLVSRQVDQGQRZ JUGHVR DUDMR RYHARD\ HOY $ VSOWR RUTXOW® P OUNAW SHIHFHXSEDM/ Z HXS@DMRXU
GOUWP SURWRNRQ/R LQALAINIDA/AR UH GRNADQ) HVLQ PXUMNDM/

) RUIXOKHUGVAAMRQ R P SCPW \KDAFRX@S UAXONURP FKDQIHY LQ WHAH NAL HAP DAV DG DIKP SURQY WHH 20 DDIHP HWWY' WAXAWIRQ D5 $ OOMVR ) LQGALC
&REWRODIES HXWR 2 SHDIRD? $ FFRXQIY 3RTAHYDQG 3URRXGHP HW  $ SSIFDIROR & UMFDDS FFRXQIY ( IWP DM LQRXUS QQOCE FBRWRQ) RP . |RUWH
\HUHGG HHP B

$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

6HHIRM R \WH 8 QDXGWS , QMIP &RORIEDAMG ) LOGACDGVIAP HON | RUCFFRXQIMY SIRGRXGFHP HV LWKHS EXVGRAK HADGRSMG DQG G20 DERSMG CFFRXQIY
SIRRAEFP HW

5 HXOVR 2 SHDARQVE\ 6HIP HW
3*,0
2 SHDMY 5HXW

7KHIRZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIYY UHXAOVI RAMKHSHIRGYIQAFDMS

7KUHO ROMV( QGG 11GH0 ROMV( QH3
6HEWP EHU 6HEWP EHU

QP LR
2 SHDWJ LHXWV

5 HHOHY
([SHRH/
$ VMG RSHDIY LFRP H
( TXW IQHIQQIVR NMQAHIMHY DG RMHURSHIDIGY HNNWY/DOGHIQQ)V DMIEXBEGR QRIFRQURTIY

2 \NHUDGWWR HOV
,GFRPH ®W EHRHLGFRP H HYDQGHMXW LOHAQQIVR MOQAHIMUA/ DO RMHURSHDM HOM¥Y

BBBBBBBBEB
SHIIQR 3* ,0 I LMY HACFIYIMYA DUH EDG 1Q PXUHAHY RM-UWDQ WWH 8 6 DG DUH WMHIH RUH \KEMPAKR | RIMIQ PXUMER. H FKDQIH UDM UMY 7KH | LCDGADOAKXOVR 3% 0 LFOGH WH P SSRMR DO
IQMIRP SDQ DUDQIHP HQAZ W RXU&R SRIDM DQG 2 WHURSHIDIRYY GAULIGHE \R P MIDM WH [P SIFAR  H FKDQIH UDM FKDQIHV R 3* ,0 V8 6'  HTXYDBQAHILQQ)V ) RUDCAWRIOIG RP DIRQ BINGAQ) MY
LQMFRP SIQ DUDQIHP HOMEH?2 5 HXOVR 2 SHDIRY? P STAWR ) RIAJQEXUHEA ( [ ROQIH5 DM/ CERYH
, FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBAMGHW CFTXMNRYY Z KLIFK DUHUHFRIQ] HG DY FRP SHODIRQH SHMHRYHAHUADAMMVAYLIFHSHIRG/
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$AAVMG2 SHDMY , FRPH

7KUHO RQK &RP SDUMRD $ GMVMG RSHIDIY LGFRP HIGFWDAHG P LAIRY SUP DO WH BRI KLIKHJGHADXHAP DI HP HQATHHY KLIKHUGHAVHYLFH QMMEXRQ DG
RMHUUYHHY GIYHDE. DIOQ RQWH\DBIR RUDKHAP DEDIHP HOWBXMGHW LQ 707 DY DQG KLIKHJQHARKMHUUHIIMG UYHDHY 7 KHH P STFNVZ HH@UHD RIVIAR KUKHU
RSHDMY H SHYA SUP UKD U GRNY FKDIH/UAKENY [URP DEXMCHWURUIDG] DIRY

11GHO RQK&RP SDUMNRY $ GMVAGRSHDMY LFRP HIGFBDHG P LAIRQ SUP DU U BRI KLIKHUGHADAHNP D) HP HQVHHY DG KLIKHUGHAHYIFH GMMEXNRQDOG
RM-UUYHHYGUIYHDE, DIDQROWHVIBIR RUDMNP DDIHP HMWBMCHNIQ70Z DY 7 KHHLP SCFWZ HHSOMDM R IVIAR KUKHURSHDMY H SHOAY SUP DUO H BRI
FKOUHVUAXGNY |URP DEXMCHV U-RUIDQ] DR DG EZ HIGHARKHUUHIAG UYHHY

SHHIH/DEG( [ SHH/

7 KHIRTRZ L) EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA? 2 SHDMY 5 HXOV B\ WaH

7KUHO ROKV( Q3G 11GH0 ROWV( Q&H
GHEWP EHU

QP GRY
5 HYHXHVE\ WSH
$ \WHWP DEDIHP HQVHHVEY \RXUH
, QXYAMRED 7KULG3DW
5HEO 7KULG3DW
$11.GDAG
7RECDAHNP DEDIHP HQVHY
2 \MHUUHDAMG UYHOHVE, \RXUH
, FHOWHIHY
7 DQRNRYI HY/
6HHG DGR LOYHIR HQW
&RP P HADCP RWSDIH
7RECRN-UUHDMG BYHHY
SHYLFH AMUBMWRQ DG RAHUAYHH/
7REDHYHHY
BBEEEEE3E8
3URUSHIRGLP RXQNKDYHEHHIXSEDAM\WR FRIRP \R PXUHY/BHIRG

SAVHIBIRQ
| GFOGH/UYHRHVI URP \WHE&RP SDQ VIHHIDCDFFRXQADAHN Dv'Z HIDY FHASQ\FEDUDMOFFRXQADIHVR \WH&RP SO0 VL QUKUDGRH DG LA HONBMCHAMA/P DIHGE 3% ,0
, GFOGH/P RIWDIHRIJIGDARQUAYHMHVI URP RXUFRP P HIADCP RO HRWIDIRQ DG \VHYAQ) BXMGHY

7KUHO RQM&RP SOUMRD 5 HHAVIGRUDIG P LAIRY $ \WHAP DOIHP HQWHAVIGRUDAHG SUP DUO UHGRMY KLIKHUDYHILHDWHN XQEHUP DD HP HGIYHDE \KH
LP SRR HIXW P OUNHADGG | HG LGFRP H DSSUHALDINRQ DG (HAIQ BZ V 6HYIFH GMUBXUIRQ DG RMHUUYHOAY LRBDHG SUP DUO UH GRNY WH JOQROVIBIR RXUDKHA
P DQIHP HMBXMQHV1Q 707 0 DG KUIKHUBYHAY | URP. FHMIQ FRORIEDAG I XQBY Z KIFK Z HMIX® RIVANE. KLIKHUH SHOAY UHIAG VR QRIFRQARTIGY LOMIARV LO\KHH
IXQB/ 2 \WHUUHDAMG UYHDMY LGFUDHG SUP DU UHGRMY KLIKHUFRP P HIADOP RWDIH RILCDIRD BYHHY GIYHD B KLIKHUGDQ SIRGAIRD) @UHD RIVAE GZ HJ
LCRHQIRYHI HAVGUYHDE, AW DYRIIEGILQMNT HMEHIRP DFH

([SHOH/IGUDHS  PLARY SUPDUO WHORMY KUKHRSHDMY H SHOAY GIYHD B\ AKOUIH/ UAKGMY 1URP D BXMCHY URUIDQ DARY OGG KLIKHUFRP SHODIRD
H SHOAV SUP DUO GH\R BMGHW JURZ W $ OR FROMEXNY R \WH LGRU-DH Z HIH KLIKHU YOUDE®! H SHQAY FRUMEREQ) \R KLIKHJ QA HH EDHG HIQQIV DQG KLIKHU
UYHOAHYI URP FHMEEQFRQRTCDMG | XQB/ DY GARUEHSCERYH
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11CHO RQN&RPSDIMNRD SHHXVIGRUBDHG P LARQ $ WHAP DI HP HWHVIGRUDHG SUP DUO UH GRMY KLIKHUDYHIDIHDWHVXQE-UP DI HP HOABIYHDE WH
[P SCAWR HIXWY P DUNHADGG | L H3LGARP HOSSUHADIRY GHAQ G VDG WIRQY LOYHAR HMSHIRUP DORH 6HYLFH GMMEXNRQ DG RKMHUUYHYLGRUDHS SUP DU UHGRMY
WHJIOQRQVOBIR RXUDXHAP DRI HP HOABMGHN LQ 707 00 DQG KLIKHJUBYHHY 1URP AHMIQ FRQRICDMS IXQBY ZKIFK Z HHIX@ RIVAAR KLIKHJUH SHOFY UHDMG \R
RERMRIY LOMAWLIQWHHIXQD/ 7 KHH YOUDGFHYZ HH SO RIVANE. GZ HJRKHIUHDAMS BYHHY SUP DUO U GRMY GZ HILGRHIIYH I HY DG GZ HAHHG DGR
LOMHAY HOVHOQIQIV GUYHDE, AW DYRIEBILQMHIT HMBHIRP DFH SO RIVANR KLIKHUFRP P HIADCP RMD) HRWLCDNRQUAHHYGUYHDE! KLIKHUGDQ SUIRGAURY

([SQHVIFUDHE  PLARY SUP CUO HERMY KUKHIRSHDIY H SHOAY LFOGQ) FKOJHY/ UAKEY 1URP D BXMQHN BRIDQ] DIRY 05 KUIKHUFRP SHODIRY
H SHOAY SUP DUO GH\R BMGHVIURZ W SOMDID RIVAAE GRBDHY DM R FHIEQ G WP HP SBR HH FRP SHODIRD ST $ OR FRQUEXI \R \KH LGFUDH Z HH
KUIKHUYDUCEGIH SHOH/FRUASRIAQ) R KLIKHIGHNVHH EDHGHLQQIV DOGKLIKHIUAYHHYI R FHIBIQ FRQRICDMG | XQB/ D/GAAUEHSCERH

$WHNVSE QU0 DIDUHP HW

7 KHIRTZ LQJ \EEGIVHVI RW DAHNVXQEHUP DIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

6HSWP EHJ ' HRPEHJ 6HBWP EHJ
LQEIARY

$WHVS QGHJO DQDIHP HQV  DAVDIUYDOH
3XEQE HYXW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHAWIGRMHUDGM DAY
0 XQVDXHN
7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQE-UP DI HP HWZ \MQRKHUU-SRM) \HIP HQV
7RIED8) , DAMVXQG-LP DEIHP HW

BBBBBBBBEB
33XEDF HIAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRY RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOHNSM LQYHWR HONKVVG 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EQIIKP HQV\KDASD: | QMIVADGG
XVKOD KDYHDP DMIW H FOGQ) PRWIIH/ 35 HICHABM LQFOGHY GLHAWI-DORABIM HTXLWNV DQG WDOHWEMP RYSDIHY 2 3UYDMFHAWIIE RMHUDGMDMHY [GFOGH/ SUYDMFBEWSUYDMHIXW KHZIHIXQG/D0G
RMHUDSM CDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDXMHNKDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGHY DAV UHIAG VR FHIBIQ LQKUIDGFH DG BNHP HMBLRGEVIQRXUS 6 96MGHXHY DQG &R SRIDM DG 2 \WHURSHIRYY DG AHWNQ JHHDOCFFRXQADKHV LQ RXU, QMEDIRIOYAMGHAAY 7KHH
DAHVOHQRAGUA® POIIHGE 3% ,0 EXWIDKHUDHIQYHWNGLOGRQ SURSUHEY | XQB/RUDHP DIIHGE HWHAMHAYIMRQ/WHP VHYH/RUB, RXUSKIH |, QYHXR HVR 11 LFHU2 WIDQ] DARQ

7 KHIRTRZ LI \MEG VHV I R DWVHVXQEHUP DI HP HOMR VRXUAHDVR \WH@MYLQAFDMS

6HEWP EHJ " HPEHU 6HBWP EHJ
IOEI@RY/

$WHNVS QaHJ0 DQDIHP HOVDADLUYDOH
, QAMMURTO 7 KILG3DW
SHEO 7KUG3DW
$11L.IDMS

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HYZ DMQRM-UBERW \FIP HQW
7RICB) , DAMHIVXQE-UP DEIHP HQV
BEEERREEEB

3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RIP \R FXUH/GHIRG SUMVHOBIRQ
| FOGH/WH&RP S0 VIHHICCAFRXQADIHN D/Z HODY FHBQWHSDIDMEFFRXQADIHVR \KH&RP S WV LQUKUDGFHDQG BN HONEMQHAHY/P DDIHGE 3% ,0




/DEOH RI &RQWHQWYV

3UP DUO LGROGHY DAHN UHIAG VR FHIBIQ LQKUDGFH DG WP HIWBRGEVLQRXUS 6 96MGHNHY DQG &RSRIDM QG 2 \WHURSHIDIRYY DG FHANQ JHHIDOTFFRXQADKHN 1O RXU, QMEDIRIOYOMCHREY 7KHH
DXHVOHQRAAUA® POIHGE 3% ,0  EXWIDKHUDHIQYHWAGLQGRQ SRSUHEY | XQB/RUDHP DEIHGE, HWHMHGYIMRQ/WHP VHYH/RUE, RXUSKIH |, QAHXR HY/R 11LEHU2 UDQ] DARQ

7 KHIRTZ LQ) BEEBIVHIVI RW WHFRP SRHQWVKDIQIHYLQ3* ,0 WV DIWHNVXQEHUP DI HP HQWRWH SHIRGYIQRFDMS

7KUHHO ROMV( QEHG6HBWP EHJ 11GHO ROWV( QGHG6HBWP EHJ 6H5WP EHU

IQHARY
9401QQQ) DAMNVXQEUP DAJHP HQWV
, QAMYAMRDOMLG SOV | BZ V
5 HEOMLG SDW | GZ
7REDAMLG SOW | BZ V
$11.ODAMGIBZV
7REIDHNGZ V
5 HDT] DARQY DG AMUMEXNRY/
0 DINANSSUHADIRY G-BUHADIRD
) RIIQH FKOQJHWDMLP STFW
1HPRH P ORI DGGRKHUIGRUDAY G-RUDAY
( QAQ) DAHVXQEUP DIH HQW

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHQXSEDMG\WRFRIRP VR FXUHMBHIRG SUAHQBIRY
5 HSUAVHQNDAHVKDYB* ,0 P DEIHYIRAKHEHH WA RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQYDQGZ IWGILY DR \WHAH DAV DUH DMIEX\BEGIVR WILG SO SIRGENQ BZ VDG RAMBZ VIQRKH)
BRI \HIP HOW
5 HOTJ DIRQY UH GRABURAHHDY 1 URP WH GVSRUMRQ RUP RIHIY DIRQR! DAHIVIURP FBRHG HIG 1 XQB/ 0G| RP FRADMIDT] H3 GDQREDIDIRYY * IMMEXWRQY UH GRNGFRP H QG G YLGHIE GWUEXIRYY UHDAG\R FHYEQ
FERHS DG RSHQ HIGHG SULYDM DM (DAY I XG5/ D0G FRADMIT H3 GO0 REQ DARYY
 GFOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCE®

3* ,0 IVDRHNVXQE-UP DEIHP HOAD/R 6HFBWP BHU (FUDHG  ECRQLQFRP STUMRQWR \WH SURU\ HOUTXOWA SUP DUKD GUYHDE\ HIXW P DNADQG 1] H5
LCFRP HCSSUHADINR) GHAIQ B VDG VARQY LQYHUAR HASHURIP DFH 3% ,0 IV DAHWXQE-UP DQIHP HOADVR! 6HBWP BHU CFUDHG  EQRQLQFRP SDIMRO\R \WH
SUR HIUHIG SUP DUO GUYHDE 11 HBLGFRP HIOQG XY P DNANSSUHALDINRD QHAK 7 VOGG | DYRIIE®H RHIQH FKDQHUDMLP SRV

SUYDM&DEMNO HS® PHQV

3UYDM FOBABDG-E® P HOAL [GAFDIYH R \WH SOFH DQG P JQWGH R FCSMIDWDALY LQYHUAG DG Z LADUBKONQ | XXUH UYHOHY WDAP D LGFOGH P DQIHP HWH
VEQERNRQ! HAY LRHQYHI HAYDQGVHYALQ) WYHOKHY DYVZ HTDV I XAMUHFRIVVR P ORI HVKHVHDAHNV

3UYDM FCSMIDG-S®R P HQABSUAHON WH JURW YDOH R SUYDAM FESMIDLOYHWAG LQ U-DOHWIM G-EVDGE AW 05 SUYDM FUHEWDE HIXW DAHARDWHY $ WHN XQG-U
PDID]I—PI-QNHD((SIQJ IURP SUYDIM FOBMIOGHSE P HOADUH SUP DU LFOGHGLQ?5 HIOHWBM  DQG3 3UYDM FUEWDOG RKMHUDSMODIYHY LQWHS2 $ \WHVS QG-U0 DCIHP HQA

B DAHAFDW\BE®! DERYH $VR 6HBM BHU WHH DAHNRDMAY LRUDHG BARQFRP SUG\R' H-P B SUP DUO UWHGRIY SUYDM FOSMIOGHA
LQ®ZV P DNANSSUHADIRQ DG DYRIEGH RULIQH FKOHUDMLP SCRV SOMDI RIVAN U] DIRQY DG GMMEXNRY/

3UYDMFOSMIDG-S® P HGFOGV3* ,0 IV UDOHUBIMDIHR GEWBMQHW Z KIFK FRQIMVR DIHR FRP P HIFLOOP RAVD H GO0/ WDADUH RUILCDAG DG \RTG \R \MULG
SO LQYHIRY 3* 0 FROMMARVHYLFHWHHEIDY KRZ HYHJWH  DUHQRAGFOGHGLQ DRV XQEUP DEIHP HOV
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7 KHIRTZ 1Q) \BEGIVHIVIRW 3* ,0 VSUYDMASMIOG-B®R HSE DAHNFDW | RAMH SHIRGYLQAFDMS

7KUHO ROMV( QGHGEHBWP EHJ 1 1GHO ROMV( QGHG6HBWP EHJ

LQEIARY
SUYDMFABMWIOG-B® HS

5 HOOHABM G-BEWDQG HIXAW
SUYDMPHIWIQGHDAW
7RECBLYDMFDBMUIOG-B®R HG

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRY

6H-GDGER , QHIFHON

$VR 6HBMP BHU DG HHPEHU 3*,0 KDGDSSWR LP DMD P LAIRQDG PLORQR \HGIQMHWHONDGG ~ PIA@RQDYG  PLAROR
FR LOYHWY HOVDAFDUY LQ) YDOH UASHRARYHD SUP DU FROUMMY) R SXEQF 1 L HBLGFRP H SXEQF HNXW U-DCHKBAMLOYHXR HQW DOG SUYDMFUHAWDOG RKHUDBMCDIYHY/

5 HVHP HY/SWDRILHY
2 SHDIMY 5HXW
7 KHIRTZ LQJ BEGIVFIVI RUW 5 HIVHP HYB\NDRILHATRSHIDAY) ROV ROWHSHIRG/LQAFDMG

7KUHO ROMV( Q&H3 11GHO ROWV( QG5
6HSWP EHU 6HEWP EHU

QP LGRY
2 SHDWQ) LHXGV
5 HHQHY
, QAMURIDCS HMHP HYGWDADLHY
, QAYLGOCE HVHP HYSWDRDLHY
7REDHYHH
YHHIWDQGH SHOH/
, QXYANRDCS HVSP HY/GMDADLEY
, QAYLGAOCE HHP HYS\WDADLHY
7TRECEHHIWDGH SHH/
$ GWIANGRSH.DIY) LGFRP H
, QAMNRDCS HMHP HYGWDADLHY
, QAYLGAOCE HVHP HYS\WDRDLHY
7RECOGWWAG RSHIDICY LGFRP H
5 HO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHIMAG AL HY/DQG DOV HOW
&KOQHLQYDOHR P ONHAIM EHHIW GHAR HIDAGKHEILQ) JOQV GAKHY
0 DUNHW SHIHPHXSEDM/
( QW LOHMQQIVR NQAYHIM I DQGRAHURSHIDMY HOMNA DG HILQ QI V DMIEXEEGIVR QRFROARCY

,@FRPH W EHRIHLCARP HWM H/DQGHMXW [QHRQQIVR NLOQAYHMUA/ DG RKHURSHIDI) HOMW/

BBBBBBBBEB
7 KHIP RXQNVI RAWHWUH DG QGH P RQKY HIG-G 6H5WP EHJ UH ORAKHFRIFRAIRQR 0 HIRUUHIWG VR LQGH HG YOULE® DG 1] H3 DOQAW SURGAW Z MKLQWWH, QRYLGAITE HIGHP HIWSWDAILEY EXMCHY
6HHEHBZ. | RUDGAWRIOIQ RIP DIRQ
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$ VSUVRAO AVFRHELOWHERP SIQ V8 QOO FSRVWR)) RP . IRUWH\ HOUHGG' HHPEHU GAUQY WHI R TXOUMR WH&RP SDQ LGHQNLHG
DO LP P DAUDOHURJLO \WWH CSSTFDNRQ R DEWMMG RSHDMY LGFRP H Z KLFK UKGMG LQ D RYHIWBAMP HOAKHIR | RULQEH H YDUDE®! GG |1 HG DORAW SURGFW Z WO WH
5 HVHP HOASWDAD LY/ VD P HONQWKH | LLIXNWKUHH TXOWAMY R $VDUAXOWHERP SI) YROQIBLKD UHYIVHS LW KIWRUFDODENVMG RSHIDICY LGFRP HI RAWH UHBYDQVBHIRGY
UAKAMY LODGFUDHIQSH\Y DOWAGRSHDMY IFRPHR  PIARQOGG P LAIRQI RAWHWUHHDOG QQHP ROMVHIG-GEHBWP BHU UAGHRRYHD

2 XU, GRYIGD0S HMHP HOAGWDMILHY EXMQHNV LGFOGHY ERK 11 H3 DG YDUDEG! DO/ WDAP D LFOGH ROWRIOIXDIQMG OVIQ) EHHIMUGHY HJI  IXDUIQM-G
PIQPXP LGFRP HEHHIW 3* 0 ,% JXDUDQMGP QP XP [FRXP XDMRQEHHIW 3* 0 $%  IXOIQM-GP IQP XP Z \WWGIZ DOEHHIW 2* 0 : 9% DQGJIXOUIQM-GP IQP XP
\FRP HOQG Z \WWGIY DOBHCHIW 3* 0 ,: %  DQGRURSWRIDOGHDN BHHIWIGHY HJ  JXDIQMGPLQPXP GDKEHHIW 3*0' 96 HDOR RIHIIL HG DO WDA
SURMGH D IXDUIQAH R SUGALSOODQG LOMIMFSHEMG DADMY Z H GAMP LGH \KEMPAR FHVEIO FROMFMIOP LQP XPV RUDADM/ EDHG XSRQ WH SHIRP DFHR DO 1QGH
\EMAMR F5V RUSDMASDIRQ DM/ DV Z HDDY LG HG YDUDEG! DO WDASURYIGH \FYHIOIQE  FUHEMG) DALMY DQG YO 1 GYHY R GRZ QUGH SIRMAR) DA
SUHHMP LGHE GYHY DG GAUMRYY 7 KHUAKOVR RUBMGHW DUHIHHIDED LFOGHS LO DENMMG RSHDMY LGFRP H Z W H FHBWRQY UHIDAG\R FHYELQ JXDDQMY D/GVPXWHG
EHBZ

8QELS 6 * $$3 RAUIXOIQMGEOVQ) DG G-DK BHH IWIGHYRQ YOULEBIDQQMMAY HI *0$%*0,9% *0: % *0,: %D* 0" % CUHDFFRXQAGIRUD/O 5%/
DG WBRWWG DAVOUYDDH ) RUSKERAR P HDXUQ) VHIP HOASHURUP DFH DEWVMG RSHDY) LGFRP HH FOIGHY WH FKDQIHY LQ I IUYDOH R 0594/ DQG LOAMIG UH GRV WH
SHIRP OGFHR \WHHUGHYIQQHATRP H AR IHDMGKHIIHY LQ3 &KDQHLQYDOHR P DN EHH W GHAR BHIAWGKHIILQ) JOQV B H A-BWRUKHSRIROR \WH
FKDQ) HDMIEX\BEBIVR FKDQIHVIQWHERP SIQ W1 35 Z KIFK LVUBHFREGLO2 &,

8QEL8 6 * $$3 SRIA KRE-IITEMMYDARADMSZ W RXUI L H5D0G YOULEBILQE HG DKW SURGEN DUHUHFR G503 3RIA KREHIMWDFFRXQEDDIRHY DUGLGROGH
ERW \WH FROAAAYDOH WDAKDY CFFXHG VR WH EHCH MR \WWH SRIR KREHUDQGWH I IUYDOHR  HP EHEGHG GHLYDAYH LOANKP HOWDARADAG Z MW \WWHLQEH  ONHG | HDMUVIRU
WHH SIRGEW 7 KHFKOQIH LQ\WH ACELAON | RUWHAH SURGFW LY P HDKUHG X\ LQJ D YDODMRQP HRRERE\ UHTXULMG XQEUS 6 * $$ 3 DIGLQFOGHWHIDUYDOHR DIIQE
FUHGW | ROWH PXUHAMP  DOG | XU SURVRMG U3 DOR \WHSRIR ) ROWHSXSRHR P HDKUQ) VHIP HOASHIRUP DFH KRZ HYHJ DEWWAG RSHDMY) LGFRP HUH GRVRD
\WHFKOQ HLQWHACELQN DARADMS Z W WHPXUHOAMP HBRMGE, WHSRIR KRTHJ Z KIFK VAMHFRP SRHVR \KHACELOW \WH&RP SDQ. KHEJHYEDHGE RQPXUHINRURNIC
Q3 FUEWY WPV DOJ5 ZKIFK IV RIVMAR. \WH FKDQIH LO WH YOOH R \WH FRUMASRQAQ) KHEIH DAHV $ GWMMG RSHDMY LGFRP H H FOGHY WH FKOQIH LQ \WH CCELOW
DARFADAGZ 1\ DI XUUHSURVRMG UHIHZ DY Z KIFK WH&RP SDQ. GRHVQRWHEIH FROIMMZ W WH&RP SDQ DG SRIA KRGEHURSWRDDW WDV WMVDAMHIHZ 0O

SANRMME2 SHDIY , FRPH

7KUH 0 RO &RP SDUMRD $ VMG RSHIDIY LGFRP H IURP RXU, QUMNRDOS HMHP HOABMDADLY BXMCHW LGFUDHE  PLARD SUPDUO GIYHD B KUIKHJ GHA
LQHXR HANSLHDG LKAV UH BRIY KLIKHULGRRP HIURP QRO FRXSRQ LQYHAR HON DG DR LFUHDVH LQ CFFRXQAYDOHY GXH R BXMQHV JURZ W SO RIVANE. BZ HULGRRP H
1URP GHUYDAYHY 7 KLV YDUDGFHZ DvSDMDED RIVAAR GWI DYRITEBIXQGHZ UM UAKOVOQG KUIKHURSHDMY H SHOFY

$ GMVMG RSHDMY) LFRPH IURP RXU, QAYLGKD0S HIVHP HWGWDRMILEY BMQHW IGFUDHS P LAIRQ SUP DUO GUYHD B\ KLIKHJGHAIQYHAR HOAGUHIG WXV GH R
JURZ W IQLQEH HE YDUDE®! DG | L H5 DORAWY DQG KLIKHULGRRP HIURP QRO FRXSRQLOMWT HOV SDMDED RIVANR \KHLP STFAR GZ HAKRWAMP LOMIMWADAMY 7 KLY YOUDGFH
ZDvSOMDM RIVAME BZ HJIHHLGRRP H GHAR GUIBX\IROH SHOHY GHR BZ HUDYH.IIH HSOLDM CFRRXQAYDOHY GUYHD EL GHARMEZ VIURP WHUXQRII R \WHWIEWRIC
YDUCE® DO EGAN SDMTED RIVAAR. | DYRIEGIHTXW P DNV DG KL KHUEP RMY DARQFRWV

11GHO RO &RP SDUNRY $ GUWAG RSHIDIY LFRP HIURP RXU, QUNMMIRCICE HHP HYBWDMLLVBMAVGHFUDHS P LARY LGFOGQ) DQXQ DYRIEGIFRP SOUDAYH
QHAP STFWURP RAUDQQCOUAYLLY VDG XSADMR DAKP SIRY/ DG RM-UUHIGHP HQN SHXWVIR)  LGFOGGD P LR GHARDUIHIURP KLY XSEDM Z KIBH UKWV RU

LFOGHG D GHABHH IR PIARY ([ FOQQ WVLMP DONVAMG RSHDIY LFRPHIGRUDHG P LAIRY SUP DUO GUIYHD B KLIKHIGHAQYHAR HOAKSUHIG BAXAV
HORMY KUIKHILGRP HIURP GRQ FRXSRY LOYHAR HQN DQG DR LGRU-DVH LOQ CFFRXQAVDDHY GXH R BXMGHW JURZ W SOMDID RIVHAE GZ HULGFRPH IR GHIYDIYHY $ GR
FRQUEXNY) \R\WH YOUDFHZ DY KLIKHU HHLGFRP HOHR EXMQHW IURZ W R GRQIHYWY BHQAUIDFHWEQLRNRDY SO RV KLIKHURSHDIY H SHOHY

$ GOVMG RSHDIY LGFRP HIURP RXU, QAYLGKOCE KNP HMWDMILLY MRV GFUDHS P LARY LFOGQ) DYXQ DYRIEG!FRP SODIYHQHAP SSRWURP RXUDGRAC
UMHZ VDG XSEDMR DAKP SIRY/ DG RMUH LGP HOV SHXWIR)  IFOGGDQINKDIHR P LARY P OQD GHRWHHATEDKP HWR WAHYHY | RUFHMSQ L] H5
DOOKY SURGEN Z KIBIWHUAXOVI RAWHVHARIG TXOWUR FOGGDHEHHIVR  PILARY ([ FOGQ WYL  DINVMG RSHDMY LFRP H
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(FUDHS  PILARY SUP DU® WHORMY KLIKHIGHAQYHKY HIMSUHIG KOV GH VR JURZ \K LO LQEH HG YOULE®! DG 11 H5 DKM DQG KLIKHULGRRP HIURP. QRO FRXSR)
LR HQV SOOI RIVAAR \WHLP STRAR BZ HOWKRWMP LQMMIDMY 7 KLY YOUDGRHZ D/ SDMDED RIVANE. BZ HUIHHLGFRP H AR GMWIBXAMROH SHOHY GH\R G2 HJ
DYH.IIH \FEDUDM CFFRXQAYDDHY GUYHD B GHARMABZ V IURP \WH DXQR1 R WH WDRMRDDYDULE® DQAW EGFN SOMDID RIVAAR | DYRIEG! HXW P DUNHN DQG KUIKHU

P R DARQFRWV
5 HYHQHY YHHIWDQG( [ SHOHY

7KUH 0 RON &RP SDUMRD 5 HHDMY IURP RXU, QUIMNRIDOS5 HHP HOASWDADLHY EXMQHN GRUDHG P ICIRQ SUP DUO W GRNY GZ HJSHMRQ UMN WU HJ
SUP LXP VGHWR BZ HADBV LQWHPXUHQATNXOLAM Z WK FRUAEREQ) RIVAVIQSRIA KREHMEHH W DVGVRXWHGEHDBZ

%HHIWDIGH SHOAVR RXU, QAMMMRII0S HVHP HOASWDRMILHY EXMGHN GRUDHS P IGIRQ SUP DUO GIYHDE DGHUDHLQSRIA KREHM EHHIW LFOAQ)
FKOQHVLQUAHYHY UHIMAG\R\KHGZ HUSHOMRQ UM WBQM HUSUHP LXP VAVPXWHGCERYH

5 HYHQHVIURP RXU, QAYLGKDCE HIHP HYSWDMILVEMGHNVIGFRUDHG P LEIRY SUP DUO GUIYHRE! KLIKHIGHANQMIR HONGFRP HGHWR JURZ WLQLGEH HG YOULE®!
DG 1] HG DoAY DQG KLIKFULGRRP HIURP. QRO FRXSRQLQYHAR HON 7 KLY YOUDFHZ DV SDMID RIVAAR. GZ HUDXHAP DI HP HWDQG VHYLFH I HAY DY Z HIDY B HUSRIA
FKOUHY DG | HH LOFRP H GXH R BZ HUDYHIIH \HSDUDA CFFRXQAYDDHY GIYHD B\ GHARMBZ V IURP WH UXQRT R \WH WEEWR O YDUDE®! DO EGAN SOMDID RIVHAR,
| DYRIE®! HIXW P DNV $ OR FROMEXMY) \R \KH YOUDFH Z D/ GZ HURKHULGRRP H GUIYHQ B\ WH LP SDPAR- GAW | DYRUIZEB! KRWWAP  LOARDAY RQ FRADMIOSRIAG \R

FRXQMSDNY

%HCH W DQG H SHOHV R RXU, GRYIGAM0S HIHP HOAVGMDMILLY BMCHN LFBDHG P LARY SUP DUO GIYHY B KLUIKHJLQMMWAFBEWMS W SRR KRG CARRXQA
EDDIGRHYDGKLIKHUIP RWY DARQYFRAVUH BRI EXMCHWIURZ \K SDMED RIVANE GZ HUJHHDODGE D LOMRDAYHH SHOAY AR FESAB) DARY

11CHO RQN &RP SDUMRD 5 HYHIHV IURP RXU, QAMNRIDOS HMHP HUWSWDADLHY EXMCHN GRUDHS PLARY ([ FOGQ \WHLP SCFAR RXUDQRAOUAYLLZ V DOG
XSEDM R DAKP SIRQY DG RMHUWH LGHP HV DY GVPXWHE CERYH UAYHHY GRUDFG P LGIRQ SUP DUO® WH ORI G HJISHMRQ UM WO HUSUHP LXP V GXH R \WH
CEVHIFHR QU LFDQADBY WDNRFPXUHG LOWHSUR HDUSHIRG Z W FRUMSRIEQ) RIVAVIQSRIR KREHWMEHH W D/AVPWHEEHBZ

%HHIW DG H SHOHY R RXU , QAMMIRDOS5 HHP HOAGWDMILHY EXMGHY G-RUDHS PIARY ([ FOQQ \KH IP SSPAR  RXU DQQCOUHMEZ V DG XSADM R
DAXP SWRQV DQG RKHUUH LGHP HOV DY QVXWHG CERYH EHCHIWDG H SHOHV GFUDHG P LCIRQ SUP DO GIYHDE DGHUWDHIQSRIA KREHWEHHIW LGFOAQ)
FKOQHVLQUAHLYHY UHIMAG\R\KHGZ HISHOMRQ UM WEQM HUSUHP LXP VAVPXWHGCERYH

5 HYHOHVIURP RXU, QAYLGKOCE HMHP HYSWDMILY BMCHWIGRBDAG P LARY ( [ FOGQ WHLP SSAAR RXUDQQCOHMEE VOGGE XSADMR  DAXP SWRQ/ DG RAHU
WHLQHP HOV DVAVAXAWHGCERYH UYHOVIGRBDAG P LAIRQSUP DO GUIYHDE KLIKHJQHAQYHWR HOAGRRP HIURP JURZ W LOLQGH HG YDUDE®! DG | 1] HG DoAY DG
KUIKHULGRRP HIURP QRO FRXSRQLOYHWY HOV 7 KLY YOUDGRH Z Dv SDMIED R IVHAR (Z HUDWHAP DODIHP HQADGG VHIYLFH  HY DVZ HODY BZ HUSRIR AOUHY DG | HHLGRRP H
GHWR BZ HIDHIDI HWSOUDMCFFRXQAYDOH/ GUYHDE, GHARXMEZ VIURP WHUXQR!I R \WHWIE\WNRDOYDUDEG DO EGAN SO RIVANA. | DYRIIEGIHTXW P DN $ GR
FRQUEXMY) \R\WH YCUDFHZ D/ GZ HIRKHULGRRP HAUIYHDE, \WHLP SRR GWI DYRITEGINMKRYWMIP LOMIANDM/RQFRADMICERIM\R FRXQALSDMEY

%HHIWDIGH SHOAVR RXU, QAYIGD06 HMHP HYWSWDMLY BMGHVIGRBDHG P LARY ( [ FOAQ WHILP STFAR RAUDQQMOUAYLIZ VDG XSEMR DRKP SINRY/
DG RMHUUH LGP HOV DV A@VPARHG CERYH EHHIWDQGH SH-OAVIGRUDAG P LAIRY SUP UKD GIYHD B KUIKHULQMBMAFUHING R SRIR KREH W CFFRXQAEDDQRHY DG
KLIKHUCP RWY DARQFRWWUA BRI EXMGHNIURZ W SOMDED R IVHAR. 67 HIJHHIICDQG OGP LQWDYHH SHQAHY QAR FOSMIT DIRQ

$FFRXQIEDOH/
, QAMMRCDCE HIHP HYBWDRI LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WELY OV DOGWHLP STFY

R P ONWAKDQHY 7 KHLQYHXR HOAGFRP HOQGLQMMMNEZ HFMEVWR SRIF KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z MW WHBYHOR JHHICDFFRXQVDDHY 7 KHIGRRP HZ H
HILDRQP RWIR RXUIHH EDHE SURSEN YDUHYZ W WHBYHR | HH EDHGCFFRXQAYDOHYDYP DD SRIR | HDHGHMP LGHGE, \WHHYDOHY
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7 KHIRIBZ LI \BEGV\HWRW CFFRXQAYDOHL RUP DIROR |, QAMANRICS P HOASWDAILHAT SURSEN| RUWH SHIRGYLGEFDMS $ FFRXQAYDXHY LGFOGH ERK LQMDD
DQGH WD P DI HG FOHWEDDGRHY D/ WH\RIBOEDDGRHY GUYH UAYHMH | RAWH, QUMANRIICS HMHP HYGWDRMILHY BXMCHY ) RUDGAWRIOQ RP DIRQUHIDEQ) QMDD
P DO HSEDDRY \HH32 3% ,0

7ZHH

7KUHO ROMV( Q&G 11GH0 ROMV( QGH3 ( Q3G
6HSWP EHU 6HBWP EHU 6HEWP EHU

QP LGRY

7 REQ QUANMRCDS HALHP HOABWDMILEY
%4-01GRQY \RIBCCFFRXQADOH JURW

$ GEAWRY/

;WAL DYDQGEHH W

&KOQIHLOP DUNHAYDOH LQMMWAUHIWG DG LQMMNCFRP H

2\WHJ
( QAQ) \RIECCAFRXQVDOH JIRW

5 HOXDAHRHEHS
( QAQ) \RECCAFRXQVDOH GV

$ P RQVIQFOXGHELO? ( QAQ) DAFRXQAWYDOH CHA DERYH
, QKR HOARQD BB YDOHZ BV
, QMODIRDOHQAUDH
* URXS DAY DG RM-USIRGFAW

7RED

$ CAWRQVE\ SURGXFW
, QYRR HOARQD BE®H YDOHZ WDsV
, QMIDNRDOHOQXIDRH
* URXS DXV DG RMHISIRGAWV
7RED

BBBBBBBBBB

%HILGOQ) \RIECCFFRXQAYDOH/ AR WHQKDGRHAHES ZHH P LARODG P LEROI RAKH\MUHHP RONVHIG-G6HSAP B DG UASHALYHD P L@RODOG PIORY
| ROWHQGHP RQKVHIE-G6HBAP EHU Bsc) GASHAWHD DG P LGIRQI RAKH\E HYHP RQKYHIG-G6H5WP BHU

$ GAWRYY SUP DUO LGFOGH JURKS DAY 005 | XQEHG SHMRQ BHOMXUIGFH FOBXDAMS EDHG RQ SUP LXP V UHFHYHS GRQHYWY UHOMXUIGFH FROUFW FOBXIMS D/ \WH SUVHOAYDOH R | XUMUH SURMRMG EHCH LW
LQYHMY HARQD WEEG! YDOHFRQAIFN FOEXDAG D/KHI DUYDOHR . FXWRP HIAT XQB/KHTBLQDRIHMRZ GHBWWWVIGI XQEQ) DIUHP HOVIWKHG FIBXOMGEDHERQSUP LXP VUFHYHS

32 \KH) CRIYW LGFOGHAMHHIHAWR | RUIQH FKOQIHUDMAKDIIHY DARADMG Z LW RXUYAIMYK SRXQG WMAQ) GHIRP LCDMG UHQUDGRH EXMQHA DG KO HYLQ DAHNEDDIGRHY| RUH MDD P DIHSIFFRXQN ) RU
WHKUH P ROV HIG-G 6HBWP EHJ 0BG 2 \WH) AW DORIGFOGY P LARQIQUFHSVRIVHAE PIGROIQOSDPHON OGP LARQIQUFHSWRIVHAR P LAROLOSD P HOV
UASHAWHD DG | RUWH QCH P RQKY HIGHG 6HBP BHU ssc) IFOG P IGIRQ LQ WFHSW RIVHAR PIARQLQ SD P HQV DG P LQIRQ LQ UFHSV R IVHAR PIARQLQ
SD P HIV WAG-RAIYHD IHDAGWRIXQAQ) DIUHP HOVECANGE, FRP P HADOSCSHMWDMUSLFDED KDYHP DMIMA/R GWANDD AV

5 HSUAVHQV QRIRICEP RXQVEDHS RQSUAHWIDHR 1 XMUHEHH IWXQEHIQMDMIR DOHQKUIDGFHFRQAFW

7 KHLQRHDHLQ , QXANRCDCE HIVHP HINS DM LHY CHAZHARRXQAYDOHY | RUWH WWUHH P RQIKY HIGHG 6 FHBWP BHU UH GRWV LOMIAWAUHIWMG RQ PXMRP HUIXQBY DG DR
LRHDHIQWHP DNAANYDOH/R DAVHV @UHD RIVAAR \WHCHIDRYHLP SCAVAR | RHIQH AKBQIHUDM AKBQI HY DG GHAZ WG LY. DY DQGEHH W

7 KH LQRUDH LQ , QANMIRCDOS HIH-P HOAS\WWDAD LHY GRADFFRXQAYDOHY | RUWH QGH DQG T HYH P ROV HIGHG 6H-BWP BHU UH ORN LQMIANFUHINMG RQ PXRP HJ
IXQBY DG DO LGFWDH LQ WH P DNAAYDOHY R DAHIV GRADEAMRQY SUP DUO GUIYHD B\ GRIHVW UHQXUDGRH WEQLRIRQY DQG \WH SRMYH LP STPAR | RUHIQ H FKOQIH UDM
FKOQHY
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, QAYLGO06 HIVHP HYGWDAILHY $ FFRXQAYDOHY DUH DMIQU LFDQAGUYHUR RAURSHDY) UGV 6LGFH P RUWHA/ DUHGHMP LQHG B \WHGYHOR \HSDUDA CFFRXQADRHIV
IHH LGFRP H YDUHY SUP DO EDHS RQ WH GYHDR  CFFRXQAVDOHY $ FFRXQAWDDHY DH GIYHR B GHNIGZV IR G2 BXMQHW \DBY \KUWHIEHY Z \WGLY DY DG EHH W
SO P HQN SRIF FKOUJH/OQGWHLP SCAWR SRMYHRUGH) DYHP DNAANDOHADQIHY

7 KHIRTBZ LQJ \EEGV\VHVRW CFFRXQADOHLQ RIP DMRQR , QAYLGKDCE HIHP HYB DM LM SURGEN| RAWHSHIRG/LQAFDMS

7ZHH

ROKV( Q&HB

7KUHO RWV( Q&G 11GHO
6HEWP EHU 6HBWP EHU 6HEWP EHJ

QP [WRY
7REQ QAYIGXDC HALHP HMWSWDWMILEY
%-01Q0Q) RIECCFFRXQVDOH JURW
60BV
) XOXUHIGHY DIGG-DN EHH W
60BY R | XOKUHGHY DG G- DN EHHIW
3OMOCY LG, OO DG RMHUEHCH VED P HON
1 HNGZV
&KOQJHLQP DUNHAYDOH LOMMWAHAME DG RM-UCRRY
3RIA AKOUHY
( QAQ) \RBCCAFRXQAYDDH JURW
5 HOXDHRHEHS
( GAQ) \RECCFFRXQIDDH QHV

$ P RQVIQFOXGHELO? ( QAQ) DAFRXQAWYDOH CHAY DERYH
) ®f * XOG\KM
9 DUCEGI DAY
) I Ho DWW/

7RED

6DBVE\ SLRGXFW
) B * XOG\KIM
9 DUDEGI DO
) I Ho DWW/
7RED

BBBBBBBBEB
%HILGOQ) \RICDFFRQDDHY GHAZ HH P L@RODG P LRI RAKH\KUHHP RQMYHIGG 6H5WP BHJ DG UASRHD P L@RODG P LORQIRAKHQGHP RQKY
HIE-G6HBNP BHU 0BG UASRMHD DG P LGIRQI RAHE HYHP RQNVHIGHG6H5WP BHU
, FOGY/3UXGHIND) Gf * XOGDIE) Gf * YOG, FRP HIQE  YOULEGIDOOWMEY
, FOGH/3UXGHMICB UHP LHJ, QYHW HQAD \ 5 RAN DQGRAHUYDUDEGI FRQUIFWZ W DG Z RN XOUIQM-GP LQP XP LGFRP HOQGZ WGLY. DOEHH W

, QAVIGAO0E HVHP HYWB\WDADLH/ADBY QAR | XEWUWHIGHY DG G-DK EHH LW | RUWHKUHH DG QCHP ROMVHIG-G6HBMP BHU GFUDH LQFRP SDUMRQ\R \WH
SURN HUSHIRGGUYHDE! KLIKHUI XOWUWHIGHY DOGGZ HADBVR LQEH HE YOULEGI DO SURSEWV

7 KH LGRUDY 1Q , GRYLGKTID5 HIHP HOASWDMI LY QHACFFRXQAYDHY | RUWH \WUHH P RQIKY QQH P RO DQG \I HYH P RQKY HIGHG 6HBWP BHU SUP DUD W BRA
P DUHAYDOH CBSUHADIRY 1 HAIGZ V GHRUHDHE CRRW DDSHIRGY GIYHD B\ GHARNBZ VIURP WH QR R \WH \WDAUMRDOYDUCE® DQAW EGAN. SOMDIM RIVAR. GHA

LQEH H5 YDULEBIDQG [ HSDOQAW IQBZ V
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51MN/DQG5 N0 MIDQN

7KHIRTRZ LY LVD\XP P DY R AHMIIQUANY DARADMS Z W, GAYLGD05 HIHP HYB\WDM LHATSURSEN FHIBQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVIRDA LHAMCFHWHSUYIRA HOIUHG DOG\WHUHDAG | DR DOAXV

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRKUIHR RXUILL HS DOV SURGKFW UHIDM/ VR LMW HOIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUDQAG LQMMWDMRIDDLQH  QONHG LOMMMADM BTG VR EH FUHAWG R WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMNDM | ORXDNRQY DG RAVKWELGHS SHIRG/
R GZ LOMANDM/ DOGFUHEWAN UHDMVRWHXQEHOLQI LOYHWY HOV : HP DI HWHAHUMN H SRUKUAYSUP DU® WURKIK RXULQYHXR HOWRDADLHY LGFOMYHR GHIYDIYH/
DG SURGANEHLIQI HDMUAY Z KIFK LOFOGHFUHAWDM WAANCY \KEMPAR\KHP LGP XP JXDDQMHGLOMAXNIMDYZ HEDAKUHIGHRCLI HY/CSSTHE G WHHID \ FOWR WH
FROMPARDAKHS \R SURYLGH SURMAIRQ | RUSUHP DXUHZ WG DY , QDZAWRD DSRWRQR RXUI L H5 SURGXEN KDY/ D P CUNHAYDOH DAV HOASURYIMRQ\WDADH RB/ SIRMRNRD
R @S\HIQWHFDHR UMQ) LOMMXMDM/ : H OOR P OIH WHH UMN H SRS WURKIK H WEDDUHQKUIDGFH IRJFHIBQ R RXU | L H5 DQAW SURGEN ) RUDGAURIC
IQRP DIRQUIDEQ RAUH WDOHOKDFHDIGHP HOV VHLRM  \R\KHS OXQWS, QMIP & RORICDMS) LDRDOE\BAP HONV

, Q3 H39DULEGIS QRS MY/ DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULGE HG YOULEG DKW SURGXEN UHIIM/AR WH LMW HONIMY Z HEFDULQR EHAR
FUHGVGR \KH PXVIRP HL1 CFFRXQAEDDGRH WH UHTXULHG FUHEMG) UDM EDHS RQWH SHIRWP DOFH R \WH HBRRG LQEFHY DAWH HOG R HIFK WP © HP DQDIH WY UM SUP DUO
WURXI K RAULQYHAR HIANRDMILEY LFOMYHR GHUYDAYHY DG SURSANGALIQI HDMUAY Z KLFK LGFOGH FUHEWIDM UG \KEMPAR FROREFWOCP LQP XP VDY/Z HID/AKUHIGH
KDL HY CBSOHG GAUKY WH HOUD \ FDWR WH FROMPAIRDAKHS \R SURYLGH SURKARIRQ | RUSUHP DXUH Z MGLLY. 0, Q DEAWRY RXULQEH HG YOUICE® DO DALY KDYH DQ
LQMIP YOOHSURIMRWDYBRVIGAARP HSURARIRQI URP GBVHLQWHFDHR UMY LOMIAXNDAY

ODUDEDI$ QR 5 MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXKP SIRQY \KFK D/ HIXW P DUNHABHMDY LOMIADMY DQG P DNAYRDMN DRQ Z 1W CRMOUDC
DAXP SWRQV \KFK DY FRQMFNRTEHJP RVDINY WH \WP LQ) DG [P RXQAR  CORAMY DARQ DG Z WGLLY OV DQG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HIAR RXU
H SHRRG WOV LY \XEWMRAR \KH UM \WDAZRXDOH SHIHFHZ LGDGAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSUIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVEIYHDE | OFXDARQYLQFOSMIOP DUNHNV SUP DU \MURKIK DFRP EDIRQR L 3URGEW HLIQ) FOMUBY DQG LU RXUS WHW LLELOW 0 DIIHP HOABWDM\ DV AVPXOWHS
EHBZ : HDOR P DIUH WHH UM H SRS \MRKIK H \MCOOUHOQXUDGRH | RUFHMIQ R RXU YDUDE®! DORAW SURSFW ) RUDEAWRIOLG RIP DIRY UHDAEQ) RXUH WMEIC
HOXDFHDIHP HW VFHL RM  VRWHS (DXAWME, QMIP &RQRIEDAG) LOOCADDB\BM HOV

L SURGEW HLIQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY |HDMUH L
LP SBP HIMS DARH FROMFPWBHHD DG WEQM HY DN EHE HHD FHVEO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRRG B\ \WH DQQAW FROMPNRTHJONG G-BHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERJG | XQG\KE CFFRXQUZ AMLQWHVFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLAR UBSFHRXU
H SRVKUH R HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGRIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXHADERFDARY UAMRIRYY P LQP XP WXDFH DIH
UHTXLHP HOW DG AHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SD P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DXRFDIRQ VR RXUJHHIOFFRQARUFHMIQ R RUSIRGFAW |, Q
DEAMRY \WHIH LV GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEEO | HAY DUH SUP DU®  EDHG RQWH EHIH I XOUIQMH TP RXQMKH FROMEFKRTHU CFFRXQAYDOH DOG RUSUHP XP V
Z KIFK KHSV SUAHYHFHISEQ UYHIHWHP VZ KHDP DUNAWORMDNRQ/ FOAHCFFRXQADDHAR GFICH

1L $WHWY ICEONVO0 DIIHP HOARS/ 0 °_ 6WDM\ _LCFOGEQY) 1] HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXMI H/D FRP ECDNRQ R ERK WDAMRIION L] HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS QCELOMAY DARADMG Z W RXU
DOOAW JXDUDQMY WD 6 * $$3 DUHFRMGHIG0 5%/ 7KHO 5% QOO \WDAZ HKHIIHFRODMVR H SHARG OVQ) DOG G-DX EHH IWRDIP V XQGHUYDURXY P DUAHA
FROAWRYY Z KK DUHP DEIHGXMQ) 11 HELQFRP HLQWIKP HQV GHUYDYH/ RUDFRP ECDIRQWHIR ) RURXUS' |, YDULEGIDAW Z HXWD) HI L H3LFRP HLQWIKP HQMVR P HHAA
H SHAMGACEMMY ) ROKHSRWROR RXUS/ 0 VADM\ H HXMGZ LW GHIYDYHY Z HHOMIQR DUDQIHR H FKOQHWIGHE DQG RYHUWH FRXQAU 32 7& HIXW LOMIANDM
DQG FUGWGHIYDHY (FOQQ) BXWGRACP IAG R HIDAW DOG WK 1XMBY \RBDUAME FUHEWGEH DXOVDQG LOMMWDM \Z LBV DG ROWRYY LGFOQQ) HIXW RONRY/
\Z CSIRYY DOG | GRY DG LBV 7KHIQMMR WY RDAD\ LR P RUHHILFHQ® P DI H \WH FDSMIODOG ANAAW DARADAG Z W \MHVH SURGKAW Z KLBI FRQMAQ) R P MIDM
1 OFWDIRQYLQHAFRP HGHWR P RYHP HOVLQFCSAICP DNV 7R CAKIHYHWY Z HSHIRGFDDm
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UVHZ DOGUFDIEDMWHS / 0 VADM\ B\ RSP 1] 1) WHP [ R GHIYDYHY/DQG! [ H3LGFRP HLOQWKP HOM\R DFKLHYHH SHAMG RARRP HY

8QELURAUS/ 0 DM\ ZHH SHAWALHHFHVIQWHS 6 * $$ 3 QAR HIP STRAEHE HOWHRKOQHVIQ YDOHR WHI L[ HGLGRRP HLOXWKP OV HWWHUGHLIQDAG DY
DYDDE®G! | ROVDBIRUGHLI DM DADAQ)  DIGGHYDAYHY DVFRP SCUHG\RWH KD HVIQWHO 5 % QCELAN WWHHDXHWAKSSRIWZ KHHGL MY FOQEHSUP DUO DAMEX H3\R
\Z R AIMFNDBD/

* LIHHQADFFRXQIY WHDW HONEHEHHD CDELOMAY DQG DWHIVVKSSRUNY \WRHIDELMMW 8 GGHUS 6 * $$3 AKOYHYVIQWHIOUYDOHR WH GHIYDAYH LOXWKP HON QG
1] HGLQFRP HLQWWKP HOV GALICDAG DYWIAQ) D50 59/ H FXAQ) WHRKDYHVIQWHERP ST W QRO SHIRWP DFHUM 21357 \SUHIB/ DUHLP P HADAD U GRAG
LQ QHAICFRP H Z KLB FKDQIHY LQWH | UYDDH R 11 HG LGFRP H LOXKP HOW WDADUH GV QDG DV DYDKOE®! | RUNDB! DUH UHFRUGHG DY XQUHDT] HG JOQV GWKHY 1O RKH
FRP SUKHOUYHLGFRP H

$  * HHDOKHSIHUAXWV ) ROKHGHIYDIYHSRMROR WHS/ 0 VDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOVR VA
WHROQHIQ YDOHR \WHSRMROR WHO 59%/Z HDHKHEILQY PD EHIP SSRMGE DQ®EUR ICRRY LGFOQQ) FDK IGZ WP LQ) Gl HHFHYEHE HORUKHEILQ)
LQWAKP HOW DOG \WH FRUMSRIGAQ) SRMRQR WHO 590/Z HOHKHIILQ) EDMY Gl HHFHY DMIEXEE®! \R DRNMDOXQEHOLQ) FROMPRRTEHUI XQB/ W EH KHEIHS YHIXV
KHEIHOEG! LQAFHY WHEDDQRQ) FRWV UHDAG\R G (IP LF BEDDCAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHUBIQ HBP HOV R WHO 5%/ \WWDAP D QRABH KHEIHG
LFOAQ) FHYSQCRXOUDCDAXP SWRY/  DQGLP SOHGDQG U H5P CUNHAYRTMMINY RQWHKHGI HSRUAMRQY UHIYHWR \WHSRWNROR WHO 5 90vZ HVHHNVR KHEIH

3URGAVBSHALF 5YDQGE5 W0 LMDV

$VQRME CERYH \KH UMW DARADMS Z LW RX. , QRYLGO05 NP HOAS\WDAD L] SURGXAV DUH P LMV DAG WURKIK SURSAAGALIQ I DMV LFOEQ) DARP DIF WEDDGHQ)

DV Z HOD/\MURIK RXUS$/ 0 MDA\ DQG H WCDOUHQKIGRH 7 KH | RTBZ LQ) \BEG! VAV | RW WH UM\ P DOJHP HOASIR LB R RAUYMIQY EHH I XDUDQAHY DG JXDUDOMS
PIQPXP G-DNEHHIWE* 0 % |HDMUW/DVR \WHSHIRG/IQAFDMG

6HBWP EHJ ' HRPEHJ 6HWP EHJ

$ FFRXQW R $ FRXQW R $ FRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO

QP LaRY/

/ LIYIQ) EHCHIWY 0 ' %! HDMUHY
YRNS/ 0 VDAD\ DUGDARP DIF BEDICAQ)
$/0 DM\ R

$ X\RP DIF HEDDERQ) RO
( [ WDOHQKXIDGEH

3,

2 WHISIRGEW

7REDIMQ) EHHIW 0 ' %I HDMBY
* 0" %I HDMUDQGRM-U
7RBDYDUCE® DO CAFRXQADOH JURW

BBBBBBBBEB
$ @FRQMFWZ W QYIQ) EHIH VI XDUDQMA/DOR FRQBIQ* 0 * %! HDMUAY Z KIFK FRYHUWH\EP HLQAUHG FRQUEFW
&RONFNVZ W @VIQ) BHH IWWDADHIGFOG-GLQRXUS / 0 MDA\ DQG\KDWDYHDQDARP DIV BHEDDCAQ) |HOMUM
([ FOGVUARIGHES' , Z KIFK LVSBVHIMEVFEODAMD Z MMQWMV\REG!
5 FBUAHOIV FRQALFW \KEMPIR UHOQUXUDGFH WDQLRNRDY Z W H WCEOFRXQMSDMKY | FOGH/CESK IPDMD  HARQR CFFRXQAYDOH LQ UHIIRQWR \WH3' |, BHQXUDGFHWDQORANRY DOG AHINQ + LIKHW 0O
JURPH,GRPH 3+' /Y BXGHWIRUKHSHIRGS SUO WRAIK' HHP BHJ 7KH+' |, ARQAFWZ W OVQ) BHHIWDOR KDYH DQ DARP DI WEDDGAQ) [HDMMH 6HHIRM VR WHS GXQWS
,QMIP &RQRIEDMS) LOGRDOS\BM HONI RUDGAWRIOQ RP DIRQ
,QFOG/3XGIND Gf * XOG ) Gf * XDUB, GFRP HOQG RKHJYDUCEGI FRQUFAMKDADHD* 0 * %! HOMUHDQG GR QRAKDYHOQDARP DIF UEDDIGAQ) | HDMH
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SHXV( [ FOG-GIURP $AMG2 SHDIY) , FRPH

7KHIRIBZ Q) BEBI SURNG/WHQ P STFVNR WHS (DXAWG, QMIP &RQRIEDAG 6\BAP HOVR 2 SHDIRQVIURP WHSRMROR 5 KNP HASWDRMILETBAXOVH FOGG
1URP DOWMAGRSHIIY LGFRP H

7TKUHO ROMV( Q3G 11CH0 ROMV( QG&H5
6HEWP EHU SHEWP EHU

QP LR
5 HXQOVH FOGHG I LRP DEWAMG RSH.DWQ) LOFRP H

&KOQHLQO 5%V H FOQQ) FKOYHVIQWHL 35 O HWV

&KOQHLOWHYDOHR \WHQRQO 5% (CELON H FOGQ) FKOJHVIQWH1 35 CEWWE HWV

&KOQHLQWH1 35 DOWWR HOWH FXAQ) ROQH/UFRIQ] HGLQ2 &,

&KOQHLQWHI DUYDOHR KHZJHDAHN

2\WHJ

7RB0 QRGO KNP HYMBWDADLHY/WAXOVH FOGHG! URP DOWAMGRSHDIY LGFRP H
7RE0 QUANRIDCE HMHP HY/G\WDAD LY UBAKXOVH FOGHSIURP DENMMG RSHDMY LFRP H
7REOAXVH FOG-GIURP DAWMAMGRSHDIY LGFRP H

BBBBBBBBBB
SRUMYHIP RXQVUBUAHNGFRP H QGIDMWHIP RQVUBIHHVDERNY
$ ORH FOGVUHDMKHIIIQ) JDQV QWY Z KIFK DHLGFOGHG Z MMOWWMEEBLO? & KD HIQWKHI LUYDOHR KHZJHDAHN
7 KHIP RXQNVI RAWHWUH DG QGH P RQKY HIG-G 6H5WP EHJ UH ORAKHFRIFRAIRQR 0 HIRUUHIWG VR LQGH HG YOUDE® DG 1] H3 DEQAW SURGAW Z MKLQWKH, QRYLGAITE HIGHP HIWSWDAILEY EXMCHY
6HHCERYHI RUDBAMRDAQ RP DIRQ
5 HEUAHONWH KO HLQWHACELOW | RURXUI L HG 006 YDUCEGALGEH, HG DO LFOQQ) \WHIQUYDOHR HP EHEGHG GHUYDAHLQAKP HOVDXRADMG Z W WRHSIRGEN Z KIFK LVP FDXHGXM] LQ) DYDODAR)
P HMRERBY\ BTXUHGXQES 6 * $$3 7KHWRED: $$ 3 CCEON LGFOGH/\KHI DUYDOHR DGR  FUHAWI RUKHPXUHQAMP DOG D0 XMHSURVIRRMG UHGHZ DVR WHSRIR  KRZ HYHJ RQD FKOQHVIQWHADELQW
DXRADMG Z W WH PUHDAMP HBRAMG B\ WH SRIR KROHJDUH LGFOGHS LQ DEWWAG RSHIDI) LGFRP H Z KIG! KOV LQ \KH ACELQM DXRADAG Z LW DX XMUH SIRVAMG HIZ DYR \WHSRIR DHH FOGS I URP
DOAWAMGRSHDMY LGFRP H
5 HSUAVHQMWH RO HLQI DUYDOHR \KHGHIYDRYH/ XU H3VR KHEIHSRAMMICROIP VDXRADAG Z M RXUYDULEGDQQAW OMQ) DG G-DK EHH VIXOUIQMY
, FOGH/\KHFKD HVIQGADIRQ\Z D6V GHHIMGSRIA CFTXMWRQFRIV 3' $6& TP RMY DARQ WDAQ) JOQ/RIGWHY DOGRM-UIRMW

) ROWHWUH P RQIVHIG-G6HBMP BHJ WHBRWR  PLEIRQZ DVSUP DD GUIYHDE \WHLP STAWR LQMIMAIDM FKOQHY DG FU-AWSWHIBANKWIQ) DvZ HT

DvD U] H5 GW UHIDAG R D SHMRQ UM DO HMDQLAMRY SOMDT R IVAAR WHGHAP SRR | DYRUIEGI HIXUW P DNHASHIRP DFHRQO 596/ 00G RM-UCCELONY GHAR
KHEILQY

)Y RAWHQGHP RQKMVHIG-G 6B B WHRWR P LAIRQZ DVSUP DUO GUIYHDE \WHGHAP SR LOMMDM ACQIH/RQ0 5%V D06 RMHUGTELMMNY

HWR KHEILQ)  DQXQ DYRIEGILP SSAWURP RXUDQQCOUHMEE VOGG XSADAMR  DAKP SUWRQYDQG RKHUUBH LGHP HOV DG GWHYRQIRMIQPXUHER. KHEIHY 7 KRH YDUDGRH/Z HM
SO RIVAAR WHLP STRAR | DYRUZEGIHIXW P DNA/SHIRUP DgFH
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* URXS, QUXWDGHH
2 SHDIMY 5HXW
7 KHIRTRZ LQJ \BEGIVHIVI R * URXS , QUXUDGRHVRSHIDI) UAXOV DG EHGH LWDQE DEP LQVDAYHH SHHUDINRY| RAWHSHIRGYIQRFDMG

7KUHO ROKV( Q3G 11GHO0 ROWV( QG5
GHEWP EFU GHEWP EHU
QP LARY/
2 SHDAQ] LHXOV
5 HHH
YHHIWDQGH SHOH/
$ OWINGRSHDIY LGFRP H

5 HO0) HELQYHAR HQNIDQY GRKFY QHAVDIGE UHIDMG FKLI Y DQG DMK HW
,GFRP H BW EHRHIGARP H\Y HYDQGHIXW LOHIQQIVR NMQAHM DG RAHURSHIDY
HMH/

YHH IWILDARY
* URXSAH
* URXS QVHDV
7RED URXS , QKUDGFH
$ GP LQMADAYHH SHOHLDARY
* URXSAH
* URXS GVCHDW
7RED RXS, QKUIGFH
BBBBBBBBBB
5DIRR SRIA KROHJEHH IW\R HIGHGSUP 1XP VSOWSRIA ACLIHYDQGI HHIGRRP H
7 KHEHH LWDJG 6P LOVADAYHH SHOHUDARYDHP HDMKUYXVHE\R HYDODMSUR MIELQW DQGH I LHHR

%HH IWIDARVUH GRAKHLP SCAWR- RAUDQROHMEE VDG XSEDMR DAKP SIRQY/ DG RKHIH LGP HV ([ FOGQ) WHHLP STAW WHJURKS @ H JURKS GMELOW DIGVRED URKS , QIKUIGFHEHH IWIDMRVZ HIH
DG | ROWHQCHP ROKVHIE-G6HOAP BHU SR DG DG I RAWHQGHP ROKVHIG-G6HBAP BHU UAS-RHD

5DIRR RSHIDY DQG YOULEGIH SHMHY H FOGQ) FRP P IWRYY \RGH/BUP [XP VSBVSRIA FKOHYDGG! HHIGRRP H H FOGQ) WILG SOWY OGP LQVDAUSDI \MURKIK | HVDGH SHMH/
SURUSHIRG MRV KDHEHHXSCDM\R FRIRP \R PXUHVSHIRG SUHMBNRQ

SANMMG2 SHDIY , FRPH

7KUHO RQM &RP SDUMRD $ GUWAG RSHIDIY LGFRP HIGFWDAHG P LAIRY SUP DUO W BRI KLIKHIXQEHZ UMY UKV LQ RAUIURXS AH BMGHN GIYHD B PRM
| DYRIDE®! P RVIMY H SHIHFH R QRO H SHUHIFH UDAG FRQMFW 7 KLY YOUDRH Z D/ SOOI RIVAAE. KLIKHURSHIDAYY DG YOULE®! H SHOHY GUHD \KSSRINY BXMCHN
JURZW

1LGHO RQN &RP SDUNRD $ GUAG RSHDMY LFRPHIGRUDHG P LARY LFOGQ) DGW | DYRIEG! FRP SIDAYH QHAP STRATURP RXUDQQXDOUHVER V DG XSADM R
DAXP SIRVOGRMUHIGP HQV SHXWIR) DG LFOGGQHAEHHIWILRP WMVXSEDMR  PIARQDMG  PLARY ASHRAIHD ([ FOGQ WV DOWAG
RSHDMY IFRPHLGFUDHG P LAIRY SUP UKD WHGRMY KUIKHIXQEHZ UMY UHXIVIQ RXUJURXS @ HBMCHN GIYHDE\ P RUH | DYRIE®! P RMIDW H SHIHFH RO QRO
H SHIHZFH UDAG FRQAEAV DG D SRMYH [P STRAURP D URHLYH UH LGHP HQWVRUPHWBIQ H SHIHIFH UDAG FRQAEFW $ OR FROMBEXY R \KH LGRBDH Z HIH KLIKHUXQGHZ UMY
UAXOVIQRXUJWRXS GMCEMN BXMCHVGIYHQE P RIHI DYRIEGRDIP VH SHIHFHRQ®Q) WP GMEOW FRQMFW 7 KHH| DYRIIE®! YOUDGRH/Z HHSDMND RIVHAR. KIJKHU
YDUCEGIDQGRSHDMY H SHOH/ QUIHD VKSSRWY BXMCHVIURZ \K

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RQN &RP SDUINRY SHHGVIGFUDHS P LARQSUP DUO W GRNY KLIKHISHP XP VDG SRIR. FKOJH/ DG HHLGRP H GIYHDE, BXMCHN IURZ W LQERN
RXUJURXS GACELOW DG JURKS M HEXMCQHAHY
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YHHIW DG H SHOMV LGFUDAG  PLARY 7KH LGRUDH SUP DO U GRAG KLIKHU SRIA KRTEHW BHH W DG FKOQHY 1Q UAHYHY DY Z HIDDY KLIKHJJHGHDODG
D LQVDAYH H SHOAY ERK @UHD GIYHDE BXMQHWIURZ\W SOMDD RIVFNE. P RUH I DYRIIEG P RUDIW H SHIHIFH R QRO H SHIHZFH UDAG FROMFWLQ RAUJURXS @H
BXMGHN

11CHO RQN &RPSDUMRD 5HYHGVIGRUDHG P LAIRQ SUP DU WHGRNMY KUKHISHP XP VOQGE SRIA. FKOJH/ DG IHHLGFRP H GIVHRE, BXMCHNIURZ W LOERK
RXUJURXS @ HDQGJURXS GVCELON EXMCHARY DVZ HIDVDSRMYHLP STRWURP DURHYHUH LGHP HOWRUFHAIOQH SHUIHFH UDAGFROMERV

YHH IWDIGH SHOHVIGRHDHE P IARY ( [ FOAQ WHIP SCRAR RAUDQRAOOUAYEYZ VG XSEMR DXXP SWRQY DG RMHIUH LGHP HOV DVGVRXWHGCERYH BEHHIW
OG H SHOH IGFUDHG P IARY 7KH LGRWHDH SUP DO UH GRRG KLIKHJSRIA KRTHY BHH LW 0056 FKOQIHY 1Q UAHYHY DV Z HIDDY KLIKHJJ HHBODOG 03P LQMWDNYH
H S-OA/ RN QUHD GUIYHOR BXMGHWVIURZ W SO RIVHAR P RUHIDYRIIEGIP RWUDI H SHIHIFHRQGQRQ H SHIHAH UDAG FRQMRVLQRXUIURXS AHBEXMHNV OGP RH
| DRIEGIFDP VH SHIHFHRQ®&Y WP QVIEON FRQERV

6DBV5 HXWV

7 KHIRTZ LQJ \EEGIVHVI RIW* URXS , QXUDCFHIVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HQD HDXUY CERYH | RAHSHIRG/IQAFDAG

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H
6HEWP EHU SHEWP EHU
QP LaRY/

$ QXD HQHZ EXMCHNSUHP IXP V

* URXSAH

* URXS GVCHDW

7RED

BBBBBBBBEB

$ P RQNVH FOGHQZ SWP XP VUAKINY |URP UDMFKDQH/ROH M) SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LLH, QXUDFHFRQMPWIGG I URP H FHWSP LXP VRQIURXS XQYHIDD
Q@ HIQKXUIFHWWDAEXTS FDK YDOHEXWER QRAGXURKDVHI CFHIP RXQV

7REODOT HG QG BMGHN SUP XP VIRUWHWUH P ROMY HIGH5 6HBAP BHU (FUDHS P LGIRQ FRP SOUHG\R WH SURU\ HOUSHIRG SUP DU® GIYHDE
KLIKHMVDBVLQWKH 1 DARDCDGG 3UHP LHUP DUNHAHD P HOWLQRXUI URXS GMCELAW EXMGHW

7REODOT HG G BMGHN SUP LXP VI RUWH QGH P RQMY HIG-G 6HBWP BHU (FUDHS P LGIRQ FRP SDUHG \R WH SURU\ HOUSHIRG SUP DU® GUYHD B
KLIKHUNDBW LOWH 3UHP LHUP DNHAGIP HONIQ BRI RXUJURXS @ H DQG JURXS GMELOWN BXMQHRHY 7KLY LGRBDHZ D/ SOMDED RIVANE. GZ HADBY LQWHS WRALDNRQ P DUAHA

\HIP HQMQ RXUJWRXS MH BXAMCHN DG GZ HUVDBY 1Q WH 1 DIRGDOP DNHAMHIP HQAIQ RXUJURXS QMEIOW BXMCHN LFOQAQ) B HJINKSSBP HIBOKHIGN SIRGEMOBY
SUP DUO UHGRMY \WHIEVHIFHR RAN] HE\DBYZ KLFK REFXUHG LQWHSURU\ HOUSHIRG

, QAMGXDO LH
YMQHNS SCDM

T ,08XDMWW  WHERP SIQ HOMMGLQR DQDIUHP HQAZ L : LGRS HVR UHQMXUH FHYELO I XOUIQM-G XQYHYOOM H SRIFHVIMKHG B 3UFR/ LIHDQG3/ 1- 7KHH
SRIAH/UBAHOMGOSSUR IPDAD R WH&RP SIQ VU OIQQ) WA BAHYHVRQIWLO | RIFHIXOLIQM-G XQYHIDOO HEGAN R BXMGHV | RIBZ Q) \WHFRH
R \WH UHQMXUDGFH WEQLRNRQ Z LW 6RP HYHAB HLQ WH | LIUATXOWUR 7KHWIQORNRQZ D/ FRP SBIAGLQ' HHPEHU  ZIW DQHIHAWHADMR 2 RREHU
7 KRH\E R H WLCDOHQXUIGFH DI BHHP HOV UGS LQDIJUHIDM WHE&RP SDQ IV SUYIRA® HWEEQWHE WEMAY URHYHY RQIWLQ | RIFH I XOUDQME XQYHYC
QHEGANR BMGHWVE [BS LP DAD BHHIRM  \R\KHS DXQWS, QMIP &RQRICDMS ) IQDIADDG\BAP HOV | RUDGIWR IO RP DIRQ BIDEQ) \WHH
WDQLANRYY
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2 SHDMY 5HXW

7 KHIRTBZ LQJ) \REGIVHVI R, QGVIGOD LHVRSHDNY WXV RMHSHIRGYIQAFDMG

QP LRY
2 SHDMY IHXQV

5 HYHOMV
%HH WDQGH SHOH/
$ OWINGRSHDI LGFRP H

5 HOO) HELOYHAR HQNIDQY GRWHY GHADIGE UHIDMS FKOLI HY DOG DOWR HW

0 DUNHW SHIHPHXSEDM/
,GRP H W EH RHLGRRP H\I HYDQGHDAW LOHIQQIVR NMQAYHIM Y DG RMHURSHIDMY HOMWY/

SANRMMG2 SHDIY , FRPH

7KUHO RQN &RP SR $ GWWANGRSHIDIY LGFRP HIGRUDHG P LAIRQ SUP DUO GUIYHDE! KLIKHUXQEHZ UMEY AKXV BRI WHRYIRQ | DYRIEGILP SSRVURP
WHUHQMXUIDFHWDQLAIRQZ W LARQ5 H 7KLY YDUDGRHZ D/SDUID RIVAAE. GZ HIGHNQME HYNSUHDG UAXOVUH BRMY \WHIEVHIFHR LGFRP HIURP DIVHVUHDMG\R \WH
HOQAXDFHWIQLRANRDZ W LGRQS5 H SDUID RIVAME GZ HUILDGRQ) FRUVUAKXEIY | URP \WH UHQAUDFHWDQUORAIRQY GMVRXAWHE DERYH DV'Z HODY\WHFRQRICDMRQR RXU
QM IDOFCBYHUHQUKUDCFH DUDQI HP HIWLQWHI RX TXOUMUR DIGEZ HUGRWHYIURP GHIYDIYHY

11CH0 RN &RP SDMRY $ GG RSHDMY) LGFRP H LGRUDHS PR IGFXAQ) D | DYRIE®! FRP SCUDAYH GHALP SCPAURP - RXU DOQTDUHMEE V DG XSADM R
DAXP SWR)VDQG RMHUB LGP HW SHAVIRU. (FOGGDQHABHHIMR P LARQGIYHD B 1P STFW UHIWAMG \R DAXP SIRQY | RUP RMUIW SRIA KRGBHUEHKDYIRUDDG
RMUMHYHHIQPHW ZKB  (FOGGDHWDIHR P IARQGUIYHDE XQ DYRIEGILP SCAVUADMER DAXP SINRQ/I RUSRIR KREHJEHKDYIRU ( [ FOQQ) \MVIAP
DOWAGRSHDMY LGFRP HIGFUDHS P LAIRY SUP DUO GUYHDE KLIKHUXQEHZ UMEY UAXOVUH BRI \WHRIRQ | DYRIEGILP STRVURP \WHUHQXUIDFHWIQLRNROZ W
© IGRQ5H SOMDID RIVAAR XQ DYRIEGI P RMUIINWY H SHIHIFH LQ WH PXUMMABHIRG $ OR FRQMEXNY \R \KH LGRBDH Z HH &Z HUH SHOHY UH BRI WHCEHIFHR FRW
DARFDAG Z W \WWH FBRMQ) R \WH UHOXUIDGFH WEQLRNRQ Z LW 6RP HYHAB H LOWH | LIAIXOWAUR 7KHH YDUDGRY Z HH SDWED R IVHAR. BZ HUQHNQYHAR HQNSUHIG
UKV UH BRI WHIEHFHR LGFRP HIURP DWHIVUHIAG VR WH UHQUKUDGRHWDQORNRD Z W LGRQ5 H DG BZ HULGRRP HIURP . QRO FRXSROLQYHAR HONV SDUID R I\VHAR

OZ HJILCDGAQ) FRAV UAKEIY 1URP \KH UHOQUKUDGFH WDQURNRQY GVPXWHS CERYH D Z HIDY WH FRORICDNRQ R RAULQMIDOFDSYH UHQAUDNGRH DG HP HON LQ \WH | RAUW
TXOUUR DOGEZ HUGRWHVI URP GHIYDIYH/

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RON&RP SDUMRD 5HHVIGRUDHG P LAIRY SUP DUO GUIYHDE KUIKHUSRIR FKOLIHYDQG! HHLGRRP HOHWR EXMQHNJURZ \W DG | DYR.IDEGIHDAW P DUAHA
SHURWP OGFH 7 KLY YOUDQRHZ DvSDOMDED RINVANE G HILOQMWT HONHXIV UH BRI WHIEVHFHR LGFRP HIURP DAHVUADAGWR WH UHOX DGFHWIQLRNRQZ WK LARQS H
DM RIVANE BZ HUBRWHYIURP GHUYDAYHY

YHHIWDOEGH SQAVGFUDHG P ILARY SUP CUO GIYHDE | DYRIEGI FKDQIHYLQHXP DM/R WH CCELOW | RUIXUMUH SRIA EHH W DQG GZ HULQMBMAFUHANG RQ
SRIA KREHW CAFRXQAEDDGRHY DV D UAXKOWR WH UHQMXUDFHWDQLRNRQ Z W : LGRQ5 H 7 KHUH YOUDGRHY Z HH SDMDD RIVANE. KLIKHUSRIR KREHW EHH W LFOAQ)
FKOQHVIQUAHYHY GUIYHDE! GWI DYRUIEEGBIP RS H SHIHFHLOWHFXUWHADXDWM SOMDI RIVAAR, WHLP STRAVURP \WHUHQAXUIDFHWIQLRANROZ LK LORQS H

11CHO RON &RPSDUMRY SHHXVGHUDHS  PLAIRY ([ FOAQ WHIP SSAAR RUDQRMOUHYIEZ VDG XSEMR DIKP SWRQY DG RKMHUUH LGHP HONV DY QARG
[ERH BYHVGHFUDHS P LEIRY SUP DUO GIYHRE GZ HILQMXF HOAMKXIVUH GRMY \WHIEVHIFHR LGFRP HIURP DIWHIV UHIAG R \WH UHQMUDFHWIQTRMRQ Z WK
: LOWQS5 H 7KL YOUDFHZ DY
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SDMTED RIVANE KUKHUSRIR AOUHYDQG! HHLGRRP HOMWR EXMGHNIURZ W D5 DYRITEGIHNW P DUNASHIRIP DOFH DOGGZ HURKYIRP GHUYDHY

YHHIWDGH S-OAVGFUDHG P ILARY ([ FOQAQ WHLP SSAWR RUDQQCOAYLEZ VO XSEDMR  DAKP SINRQY/DQG R LGHP HW DY/QVAXWHECERYH EHHIW
DG H SHOHY GRUDHG PLARY SUP DO GIYH) B\ 7 HJSRIA KRTHW BHHIW LFXAQ) FOQHY 1Q UAHYHY B HJLQMBMAFBHEIMG RQ SRIR KREHY CFFRXQN
EDDRHY DOGEZ HULQMIWW SHOHDY/DUAKXOWR WHUHOXIDGFHWIQLAMRQZ LW LORQS5 H $ R FROMBAMY \RWHGHFU-DHZ HMEZ HUIHHIDODOG 0GP LQMADIYHH SHOH/
GHRWHIEVHFHR FRWDXRADAMGZ W WHFBRMQ) R WHUHQMUIDFHWIQLRANROZ W 6RP HYH/S HLOWKHI LI XDUMUR

6DBV5 HXWV

7KH IRTRZ QY BEB! \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAD HDXWY [ERYH B
AVMEXNRQ FKOEHIDIE SURGAM RAWH SHIRGVIQRFDAG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
3UXGHA0 7KUG 3UXGHMDO 7KUG
$GMRY 30UV 7RED $GMRY 30UV 7RED
QP LURY
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED
11GHO ROWV( QGHE6HBWP EHJ 11GHO ROWV( QGHE6HBWP EHJ
3UXGHA0 7KUG 3UXGHMDO 7KUG
$GMRY 30UV 7RED $GMRY 30UV 7RED
QP LRy
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED
7REDDOOT H5 G BXMGHN SUHP LXP V | RUWH \WUHH DG QCH P RQMY HIGHS 6HBWP BHU CFUDHG  PLOR)OWG PLARY WASAYHD SUP DUO

UH RN KLIKHAKLLG SOV \DBY CRRW DOSURGFW



/DEOH RI &RQWHQWYV

» QMLDARDOY M CHAHY

UMQHNS SDM/

t

( 1HARYH LOWH | LLIKNTXOMUR FROUMMAZ 1AW FKDQIHY/ VR \KH & RP SDQ) 1V LQMODOP DI HP HAKIKRMUH RXU, QMODNRIOYSMCHARY DUH UH GRMS D/ DMQI B
RSHDMY DG U-SRMEGIVFIP HWZ KIFK LVKRZ \WHE&2' 0 QRZ. DAFAHY/ LW SHIRUP DgFH DQG DIRFDAY BARXUAHY 3URVR WH | LLXWWIXOMWUR RXU, QMIDIRIC
YOMQHRHYFROIMMG R WH/ LIH3@QQHUDGG* (EUDGRLY U HDJG2 WHURSHIDAGY VHIP HQNV HIFK R Z KIFK Z DVDUERMIEGIVFIP HYXQEHUS 6 * $$3 7KHAKDQIHKDY
EHHD DSSOHG BRS-AYHY DG GG QRAKDYH DO LP SCPARQ \WH &RP S TV 8 XQWG , QMIP  &RORIEDMS ) LADTADDBVBA HOV FRQBIGHS KHHO RUVR DQ
SUARA® IAXHG | LODGFLCOWIAP HQN

Q HHPEU  \WHERP SO HOAMMGLOR DQDIUH-P HAZ W 3UMP LF/ LIH5 HQKUDGRH, QMEDIRTO/ \G *3UMP LIF5 H, QMIDIRTO DZKRD RZ GHG\KEMGDY
R 3WPIF WWHOXMHISSIK IPDMY  BAROR WAHYHVIRUFHMIQS 6'  GHIRP QDG DEIGHHZ KRBIQ HSRIAH/RWICDMGE. WHERP SIQ V- CEOGHAHD  LODAY
7KHWIQOANRQ Z DVFRP SBIMGLQO0 DWK Z WK DQHIHRWHAEDMR 0 DWK 6HHIRM  \R\KHS (DXAWG, QMIP &RORIEDMS) ICDIADOG\BAP HONIRU
DEAWRIOQRP DIRY

2 SHDIMY 5HXW

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDIRY DHWIQMME ROWHEDLVR Z HIKWGEDYHIDIHP RQK® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHLIQMFRP S

DUDIHP HQABVAXWHG Q2 SHAOVR 2 SHDIRDZ P SR ) RIMJIQ&XUWMA ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHAWUXQGHIMIEQ) R RSHIDMY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/AMQHARY Z KHHIQAFDMGEHBZ. Z HKDYHDD0] HGRXUWAKWVR RSHDIRQ/H FOGQ) WHHIHAWR WH\ HDURYHU\ HOURKDQIHLQI RMJIQPXUMEA H FKDQIH
DAV 2 XUHMXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPUNER [OFXDIRY ZHHGHIYHGE WMDY | RILIQPXUMAH/\RS 6 DKQURP H FKOQH WDAV | RUDT
SHIRG/SUAHAG LFOAQ) | RIFRQMIQARMULG RP DIRYAVPAMHEEHBZ ) RURXU- CEDQRSHDIRYY Z HXWHGDOH FKOQHWDMR  \HRSHUS6' , QDEAWRY | RUFRQWIY
CRIULQRP DIR) GVRAHG EHBZ  CRMW GHRPLDAMG 1O 86" LV JHHID USRS EDHG RQ WH CP RXQN D/ WIQLPAG LO 8 6'  $ QQOT H5 G BXMGHN SWP PV
SUAHIMGRQDFROUMIN FKDQIHUDMEDLVIQWHS 6DBVS5 HXWV VHAIRQEHDZ UH GRAMEQMMRQEDHGROWHHIP HXQIRP H AU HUDM/

7 KHI RGBZ 1Y \EEGIVAIVI RW \KH, QMDIR IO 6MGHMARSHDY UAXOVI ROHSHIRG/LQAFDAG

7KUHO ROMV( Q&H3 11GHO ROWV( QG5
6HSWP EHU 6HEWP EHU
IOP LARY/
2 SHDAQ) LHXOV
5 HHH
YHHIWDEGH SHH/
$ OWINGRSHDI LGFRP H

5 HO0) HELQYHAR HQNIDIQY GRKFY QHAVDIGE UHIDMG FKDLI Y DQG DEWR HW

SKOQJHIQYDOHR P DN EHHIW GHAR BHDAGKHGEILQ) JOQ/ RWHY

0 DUNHM SHIHFHXSEM/

( TXW LOHIQQIVR NLQAYHIM I DOG RAHURSHIDMY) HOMNA DG HILQ QI V DMIEXEEGIVR QRFROARICY

,FRP H W EHRIHLCARP HWS H/DQGHMXW [QHRQQIVR NLOQAYHMUA/ DG RKHURSHIDI HOMW/




/DEOH RI &RQWHQWYV

SANMMG2 SHDINY , FRPH

7KUHO RON &RP SDUMRD $ GWAGRSHDAY LFRP HIGFBDHG P LAIRY LFOEQ) DOXQ DYRIEGIFRP SODIVHGHAP SIRMR P LAIRQIURP. XU | OFWDIRYY
([FOQQ WIVIWP DCONVAMGRSHDMY IGFRP HIGRUDHG P LGIRQ SUP DUO® U GRNY KLIKHUGHAQMHW HYNSUHIG UKV SUP DU GIYHRE KLIKHULGRRP HIRP QRQ
FRXSRQLOMIR HOV BZ HUGRKAYIURP GHLIYDAYHYDQG SRWRIR JURZ W LOYA] LO$ OR FROUEX VR WHLGRBDHZ HIHKLIKHUXQEHZ UMZY AKXV GIYHDE, BXMCHNIURZ \K
QYA LODQG JURZ \K LQ ERK! YOULE® DO LYW HMWSUIRGFAW Q- DEIQ 7 KHH YOUDGRHY/ Z HH SO RIVAAR KUIKHURSHIDIGY DOG YDUDEGIH SHOAY SUP DU GIYHDE
BMNVIRZ W

11CHO RQK&RP SDUNRD $ GUVMGRSHDMY) LFRP HIGRUDHS P LAIRQ LFOGQ) DQXQDYRIEGIFRP SODYHQHAP SIAMR P LAIRQIURP XU | OFWDIRYY
%R SHIRG/DOR LOFOGHWHLP STRAR RXUDQOCOUHYIEZ VDG XSADMR  DAKP SINRQY/ DG RMHUH LGHP HOV Z KIFK UAXGMSIQDGHADUHR P LARQL) FRP TG\
DHVWKIUHR  PILAROLO

([ FOQQ WHHIWP V CEWVMERSHDMY LFRP HIGFBDHG P LAIRQ SUP DUKD UH BRI KLIKHUGHAQYHIR HNSUHIG UAXOV SUP DO GUIYHRE KUIKHILGRRP HIURP
QRQ FRXSRQ LMW HQV GZ HUGRKAY 1 URP GHILYDIYHY DG SRIWRIR JURZ \K LQ YA LOS R ARQUBXIG) VR WH LGRUHDH Z HIH KLIKHUXQEHZ UMY BAXOV GUYHRE! BXMGHW
JURZ W 1O %41} LODQG JURZ \W LQ ERM YDULE®! DG LMY HOASURGFAW 1Q - D500 DQG KUKHIHDQQIVIURP NMQAYHXMUA/ DG RMHURSHIDGY HONNWY 7 KHH YDUDGRY Z HH
SDMTED RIVANA KUKHUYDUCEBIDQGRSHIDY H SHOAY SUP DUO GIYHDE BXAMCHNVIURZ W DUGEZ HAKUHGHURKDIHY

5 HHIHY YHHIWDQG( [ SHOHY

7KUHO RQM&RP SDIMNRQ 5 HYHVIGRUDHS P LAIRY LGFXAQ) DIDYRIEGIFRP SODIYHGHAP SR P LARQIURP PXUHR |0FMDIRYY ( [ FOGQ) WVIKP
UGMOEVIGRUDHG P ILARY SUP DUO B GRMY KLIKHILGRP HIURP QRO FRXSRQ QYWY HON DQG KUKHUHIQQIV I URP NMQAYHMUA/ DG RMHURSHDMY) HOM¥Y 1 HA
LR HONGRRP HLGRBDHG GUIYHDE! JURZ W LQ BRI YDUDE®! DG LOYHWR HABURGXANV LQ - D500 DOG KL KHUUHOQYHWY HOADMY $ OR FRQUEXMY R \KH LGRBDHZ HHGZ HJ
GKHVIURP GHIYDIYHY / RZ HUSUHP XP VDMIBXBEGIVRWHGHFICHR WDEMRDOM HIQAUIFHEXMGHNLQ! RUHLQ- CE0QZ HMSOMDID R IVHAE BXMQHVIURZ W IQUI LO

YHHIWDGH SOAVIGUDHS  PLARY LFOAQ) DOXQDRIED AP SODWVHQWP SSMR PLARQIURP PXUMER | OFXDIRYY ([ FOGQ WYL EHHIW
DGH SQAVIGUDHS P LEIRY SUP DUO U GRNY KLIKHULQMMKNFUHIAMG R SRIR KR DFFRXQAEDDGRHY UH BRI JURZ \K LO ERK YDULE®! DQG LMY HWBURGENV
1Q- DS0Q DG KLIKHIIHIHIODGG 0P LQOWDAYHH SHOAY SUP DUO GUIYHDE BXMCHVIURZ W 7 KHAH YOUDRHY/Z HHSOMDD R IV B HUSRIR KREHWEHH W LFOQQ)
FKOQH/LQUAHYHY GHR\WHGFICHR WIEWR 0N HLQXUDFHBEXMQHW Q| RIFHLQ- D)

11CHO RQN&RP SDUMRD 5 HYHAVIGFUDHG P LARY LFOQQ) DOXQDYRIEGIFRP SOIDMWHQHAP STAWR P LAIRDIURP FXUMR | ORMDINRQY DG D XQ DYR.IEG
FRP SDUDAYH GHAP STFVR P LAIRQ | URP RXUDQQXCOUHYEZ V OQG XSADMR DAXP SWRQY DQG RMHUUBH LGHP HOW ([ FOGQ) WHHLMPV UWHOGVIGRUDHS P LAIRD
SUP DUO WH ORI KLIKHILGFRP HIURP QRO FRXSROLOYHWY HOV DG KLIKHUHDQQIVIURP. NRQIWHQXUA/ DOG RAMHURSHDI) HOM¥Y 1 HAQYHWY HOAGFRP HIGRBDHG GUIYHD
B JURZ\ LOQ ERK YDULE®! DG LOYHWR HMSURGAW 1Q - DEIQ DOG KLIKHU BHQHXR HOMDAY $ OR FROMEXMY \R WH LGRS DH Z HH GZ HUGMKHY IURP GHINDIYHY / RZHJ
SUP LXP V DMIEXBEGIVR \WH GHROCHR WDEMREOM HLQAKUDFH EXMQHW QI RIFHLQ- DEIRZ HHSOMDDM RIVHIAR DEZ HULP SSRWURP. FHEHG UHQKUDGFHLOWH PXUHASHIRG
DIGEMHVIURZ WIQYI LO

YHHIWDGH SOH/GFUDHS  PLARY LGFOGQQ) DIDYRIEGI FRP SODWH GNP SSFAR P LARQ IURP XA | ORMDINRQY DQG D | DYRIIE®! FRP SCUDAYH GHA
P SCFAR PLAIRY [ URP RXUDXOOUHMEE V DQG XSADM R DAKP SURQY D5 RMHUWH LGHP HOWV ([ FOQQ WHH WPV EHH W DQG H SHOHV LGRUDHS P LARY
SUP DUO WHORMY KLIKFHULQMIMFBEWS \R SRIR KREH CFFRXQAEDDCRHY UH BRI JURZ \K 1Q ERK YDULE® OQG LOYHWR HOASURGAEW LQ - DRI) 06 KUIKHUJHHIDODGG
D LQVDAYHH SHOHY SUP DUO GUIYHDE BXMGHNVIURZ Y 7 KHH YDUDGRHYZ HHSDMID RIVAME | DYRIEGI FKOQJH/LQHMP DAVR \KHICEMN | RUXMHSRIA EHHIW
DQGEZ HUSRIR KREHWEHH W LFXAQ) FKOIHVIQUAHYH/ GHWRWHGHFIHR WDEMRDON HIQAKIFHEXMGHNLQ! RUHLQ- D500 DVAVRAWHECERYH SOMDED RIVHAR
DEZ HJLP SCRVURP FHEHG BHQAXUIDFHIQWHPXUHYVEHIRG



/DEOH RI &RQWHQWYV

6DBV5 HXWV

7KH IRTBZ LQY VBEGI AV | RW DO HS G2 BXMQHN SHP PV DV GHICHS XQaH)22 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

7KUHO ROMV( QGG 11QHO0 ROMV( Q&HG
6HSWP EHU 6HSWP EHU
IQP IARY
$ QRXDO H3QZ EXMQHWSUP IXP V
2 QIRIRMICH FKDQHWDMEDLY
2 QDFROWERNY FKDQIHUDMEDLY

7KHDP RQMR DO H3QZ BXMCHNSUP 1XP VDGWH\DBVP I QWP VR WSH/DGPXUMER GHRP LDIROR SIRGAW 1RUIQ JLYHD SHIRG FOR EH U QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) EXWGRACP MG R WH DEAWRO R G2 SIRGFW GVRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMDM/ | RUFHMIO
SURGFNDQGRIMHUSIRGAW RALLFDIRYY FKDQIHY/LQSUP LXP UDAY FKOQIHVIQLOMMMNDMYRU OFMMRQVIQFXUMA P DNV AOQHY/IOW] @ V KD HVIQ@ HLQKUDGFH
U XTMRQY RURKDQIHY LQ WH FRP SHIMYH HOYLLRP HOVGDBY YROP HP D LGRUDH RUGHRBDH SURUVE FHIBQR WHH FKOQIHY EHFRP LI H I HAMH DOG \WHD | ORWDM LOWH
RMHUALHIRQI RIBZ QI \WKFK FKDQIHY

2 XUGQYHIH SIRGANERIRIR 1Q - 080D IQWPVR PXUMA Pl DG SUPLXP SD P HIAWMWKRXUH DIBRZ V XV \R DEBWR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) 1R DBZ IQMMNDMHYURP HOV: HUIXOD H OP LGH RAUSIRGAAR | HUIQIV DOG WHUUHIIMG SUR MIELONY DOG UHSUFH RUGVRQIAH OBV R FHIEQ SIRGENV
WDAR QRAP HANRXUSUR IV SHABINRYY 7 KHLP SCRAR WHH CRIRY/ FRXSBGZ W \WHLQMRGAIROR FHIBIQ Q. SIRGAW KDV IHHDID WAXGAGLQKIKHAIBYR SIRGEW

GHFPLDMG108 6" UHIYHWR SURGFN GHIRP LQDAG LQ RMHUPXUHIFHY KRZ HYHU P R UHHQ® Z HKDYHH SHIHIFHG DQLGRUDHIQVOBY R RXU\ HD GHIRP LCDAG SIRGAY
RIHIQJVD/DUAKIR JURZ 1 G-P DG RAMHHSIRGEW

7 KH\BEBIEHBZ SUAHQVDQROT H3QHZ. EXMGHNSUP 1XP VRQDFROWMION FKDQHWDMEDAY B SIRSFWDMRY D5AMUEXNROFKOEHD | ROWHSHIRGY/LQRFDAMG

7KUHO RMV( QCHE6HBWP EHJ 7KUHHO ROMV( QGHG6HBWP EHJ
$FRGON QYR HOW $FAGON QYR HOW
5 HALHP HOW SROMRV 5 HALHP HOW SROMRV
/ UH + HDOM 7REO / UH + HDOM 7REO
QP LARY/

/ UH3@H)

/ IH&RQXSEN

YNV

, GBHGEQB JHA D52 \WHJ

7RED
BBBBBBBBEB

, GFOGH/ UM HONGFRP H HIERZ P HWIQG\DYQIV YDULEBI@ H
, FOGHAMQIBI SO P HYP CUNAAYDOHDIVAG LAY HUWRQEFW MQIBH SO P HMZ KRBIQ HSURGENV DG XU SD P HOAGRAW SIRGEW

7KUH 0 RQK &RP SDUMRY $ QOO0 H5 G BXMCHN SUP PV RQ D FROMIQNY AKOQIH IDMEDLY GFUDHG P AR %ON FKOQQ-OVDBY GRUDIG P LARY
SUP DUO WHGRMY GZ HULQMIR HONRMEPADQG @ HSURGAWDBY , QE-BHIGH/S JHR OG22 WHAIBVGHFUDHS P LARQ SUP DUO U GRMY GZ QM HVRQUER
DQG VAP HOASURGEMNODY SOOI RIVANE  KUIKHU@ H SRGEN\DBY / UH3OQHNDBYLFUDHE P LARY SUP DU WHGRNY KLIKHJ@ H OG5 LMK HOAFRQRER
SIRGAEN\DBV1Q- D50 DQG KLIKHU@ H SURSENDBY QYA 1O/ LIH&RQXSEQANDBYIFUDHE P LAIRY SUP DUO U GRMY KLIKHJUAMHP HWSURGANDOBY SOMDD R VA
B GZ HJO HSRGAENIDY
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11GHO ROMV( QaHGEHEWP EHJ 11GHO ROMV( QaHGEHEWP EHJ
$ FAGHW QMR HQV $ FAGQW QAR HQW
5 HALHP HOW &RQAMCRV 5 HMH HOW &ROQAMRANV
I UH + HDOM 7REO /1 UH + HDOM 7REO

IOP LARY/

/ UH3@QU

| UH&RQXOIN

£438)\%

, QG- BHGV JHR DJG2 \WH)
7RED

BBBBBBBBEB
, GFOGH/ AP HQAGFRP H HIGRZ P HWIQG\DAQ)V YDUCEGIQ H
, FOGMQIB! SO P HQAP DUNHAYDOHDEWMMG LQHAR HQNRQMFW MQI®1 SO P HQAZ KRBIQ HSURGEVDQG UHRXUIQ) . SD P HQADQRXAW SIRGEW

11CH 0 RQW &RP SDIMRD $ QT HG G2 BXMCHW SUP PV RQ D FROMIQAH FKOQH DM EDAY IGFUDHS  PILARY / ULH 3QQHNIBY LFUDIHG P LAIRY
SUP DUO GIYHRE KLIKHILQYHWY HOAFRQMEPADGG @ H SIRSAMDBY Q- CEIQ DG KUKHUA H SIRSAMOBY LQ %L LO/ LLH&ROKXGIQMNDBY IFUDHS P LAIRY SUP DU

U ORNMY KLIKHULQMX HOWFRQMPADGS UAMHP HMWSIRGAMOBY SDUDD RIVAAR GZ HJAH SIRGAWOBY YON FOQHODBY GFUDHG P LGIRY SUP DD UH BRI

O HUQ HOGG QMY HOWFRUEFVSRGENDBY , QO-BHIGHYS JHR DQG2 WHADBVGHUDHG P LARD SUP DO U GRNY GZ HULQMXY HONWFRERANOBY SOMDED R IVHA
Bl KUKH@ HSURGANDBY

&RBRIDMDG2 WHJ
2 SHDIMY 5HXW

&RSRIDM D0G 2 \MHULQFOGH FRSRUIDM RSHDIRYY D WU DEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DOG 5 XQ R 90MGHWHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRY CFFRXQIQ) WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVHVI RW &R SRUDMDJG2 WH.IVRSHIDMY WXV RAWHSHIRG/LQAFDMS

7KUHO ROMV( Qa3 11GHO RQMV( QG5
6HSWP EHU 6HEWP EHU

QP @R
2 SHDWQ) LHXQV

, QMM HOACGRRP H

, QMW SHOHRQGEW

SHMRQDGHP SR HHEHH W

2 \WHUFRUSRDMORARY MY
$ OAVMGRSHDIY LFRP H

5 HOO] HGLQYHAR HQAIOLQY GRKFY QHADQG UHDMAG AL HY/DQG DOV HOW

0 DUNHM SHIHFHXSEDM/

" LYHAMGDQG5 XQR Y0MGHREY

( TXAW IQHILQQIVR NMQAHIMUAY DG RM-URSHIDIGY HNWY/DOGHIQQ)V DMIEX\BEGIVR GRIFRQURTILY

,@RPH W EHRHLGARP HW H/BRGHMXW LOHXQQIVR NRLOQAYHIXNUAY DG REHJRSHIDAR) HOMWW/
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7KUH 0 RQN &RPSDUMRY 7KH BW IURP &RSRUDM DOG 2 WHU RSHDIRYY RQ DQ DAWVMG RSHIDIY LGFRP H EDLY GHRUDHS PLARY 1 HARKDJH/ IURP RKHJ
FRUSRIDM DR Z HH B2 HUB\ P LAIRY SUP DUO GIYHDE GZ HJGHAFRIV UHDWMG \R FRSRUDM LQWDYHY | DYRITED | RIHIQH FKOQIH WP HDXUHP HAP SCFW DG
®Z HJH SHOHY UHDMG VR DQ XSEDM R LQMEDOH SHOH DIRFDARYY |, QWY HONLGFRP H BAXKOV LGFUDHG P LAIRD SUP DUO GUIYHR B KUKHULGFRP HIWRP CRQFRXSR)
LM HOV , QMW SOHRQG-EWGFUDHG P LEIRQ @UHD WHGRMY WHIBVHFHR LGFRP HRIVEIVIURP \WHWLP LCDIRQR DQDH LADAG LCDGRQ) DIUH-P HOABAXEMY
1URP \WHUHQXUIDGFHWIQIRMRYLQ, QAYIGAD LHLO

11GHO RON &RP SDUMRY 7KHERW I URP &RSRUDM DQG 2 WHURSHDIRY RO DQ DOWAG RSHDMY) IFRPHEDAY GFUDHS P LARY SUP DUO GIVHRE GZ HUGH
FKOUHVIURP RMHUFR SRUDMCAMYLANA/R P LARQUH BRI BZ HIGHNFRWUHDAG\R FRSRIDMLQWIAYH/ DG G WP FRP SHODIRQ SOV GZ HIH SHOFVUHIDAMG\R DO
XSEDMR [QMIDOH SHOH DIRFDNRY/ DG | DYRIEG!H FKOQIH UDM LP SCFW , QHW HOAGRRP HAKOVIGFBDAG P AR SUP DUO GUIYHRE KUKHIIGRP HIRP (RQ
FRXSRQLQMHF HOV 3HMRQDIGHP SR HHEHH IWUHKXWZ HHIDRIEGIE. P LEIRQ SUP DU® UHGRMY KUIKHHQQIVIURP. RAUSHMRQ DS SR HYVSDO/| IRP
KUKHUH SHRAMS WG/ RQ SO DAVHIV DG BZ HUVHYIFH FRIV , QMM SHOHRQ GEWGRUDHS P ILAIR) @UHD WHORMY WHIBHFHR LFRPHRIVAV IGRP WH
WP LCDNROR DQOH LIDAGI LCDGRQ) DIUHP HWHKEY |URP \WHUHQXIDGFHWIQIRMRYYLQ, Q@GO LHLO

" LYHWMG DQG5 XQ R 96MQHRHY
" LYSMGDQGE5 XQRI %MQHMAY, FOGHGLQ&RISRIDMDJG2 \WHJ
,GFRPHIURP RAU' LYHUAGDQG5 XQR YMGHMAY LFOG UKV URP \HYHIDCEXMCHAHY/ \WDAKDYH EHHD RUZ L@EH\RTS RUH LAWG LGFOGQ) EXMQHAHY \RDAKDH EHD
SOFHGLOQZ LG GRZ QWM \KDAER CRADOT 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) WDR HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYFUAGDOG5 XQR1 99MQHAHY DM

UH GRMG LQRXURBRIDM DG 2 \WHURSH DR EWIHH FOXGHG 1 URP DCONMMGRSHDAY LFRPH $ WP P DY R WHUWAKOVR WH' LYRWMG D55 XQ R Y0MHMA/UH GRMSGLQ
RXU&RBRIDM DG 2 \WHIRSHDARQ/LYDVI RGRZ VI RAMHSHIRGY IQAFDMS

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HBWP EHJ 6HBWP EHJ

QP LARY
/ RJ 7THP &OMH
2 \KHJ

7RED LYRIMGDQG5 XQR | YoMHV/ICFRP H W H FOGHG I URP - DOWMMG RSHIDIY LCFRP H

/ RQ 7THP &DH

7KUHO RQM&RP SOUMR, SHAWLGFUDHG P LARQARP STUHG\RWHSUR HIUSHIRG SUP DU U GRMY P RMHI DYRIEGILP SCAVIURP. A HVIQ\WHP DUNAAYDOH
R HIDXONY VUMY KLIKHULGRRP HIURP QRO FRXSRQLQYH HON DQG B HUJHH.IDODOG D LQMADIYHH SHOHY 7 KA YDUDGRHYZ HHSOMED R IVAAR XQ DYRIEGILP SCFV
IRP AKOQIHVLQWHP DINAAYDOHR  GHUYDIYH/XVHG | RUGUDARQP DI HP HADQG KL KHUGHAB- D) HELOYHWR HOABRAAYIURP \DBVR! 1L HGLGFRP HVHRXUAY

11Q 0 RQN&RPSOMR SHXWGFUDMG  PLARY LFXQAQ DYXQ DYRIEGIFRP SIDAYHQHAP SSFWURP RAUDGCCUAYLLE VOQGXSADMR DAXP SINRQ/OQGRM-U
HIGPHV SHXWIRU  FOGGD P LARQGHAKDOUIHIURR \WHHXSEDM/ Z KIGIBKXIVIR FOGGD P IAORQGEHHIWURP WHHXSEDAY ( [ FOQQ) WY
DWP UAKIVGFUDHG P LARQFRP SOHG\R WHSUR A HOUSHIRG SUP DU® U GRMY GWI D/RIEGILP STV URP AKOQIHYLQWKH P DUINAAYDDHR  HIXWY VHRXUMEY P RUA

XQ DYRUE®! P STFW | URP FKDQIHY LQ WH P DINAAYDDH R GHUYDIYHY XVHG | RUGAUDARY P DI HP HWDGG KLIKHUQHAUHDT HG LOYHAR HOAGMAAY IURP \DBVR 11 HG LGFRP H
VHRXUMY/ DG FUHEWP SOUP HON 7 KAV YOUDRHYZ HHSOMOD R IVIAR. KLIKHULGRRP HIURP. (RQ FRXSROLQYHAR HOV

2\MHU' LYHUMGDQG5 XQ R 96MGQHAHY
5 FUXOV | RUKH \KLLG TXOWMUR FUDHG P LEIRY SUP DUO UHGRMY GW XQ DYRIED! UAXOVUHDAG\RS WXUDFH, 4 DQG | DYRITEG! UAKOV UHDAMG \R \WH) X

GHYLIFH 5 HIMHP HOAVBXMGHW 5 HXEV | RUWH | LMAQCH P RQKY R (FUDHG PLORY SUPDUO UWHORMY \WH CEVHIFH R 1P SOUP HQW OOG FKDUHY UHIDAG \R
P DQIHP HWGHAMRQARH LW
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$WKUDQFH, 4 DQ53* ,0 © DOKZOQ/ / 3 DOGWHUNXEVHNXHNFDAL LEDNRQY DY AYHWME EXMGHAHV LQWKH | LWADQG VHARQG TXOUWMY R UASHRANYHD  DvZ HODVI DYRIE®
UAXOVUHDAGVRWKH) X@6HYLFHS HMHP HNDMGHW

&RHGYBAN' LYIMRQ

7 KH & EHE 96BN QYIMRQ LFOGH FHIBO LQ | RIFH WDAMRDOGRP HAFE SOIMASDY) @ H LOXUDGRH DOG DU SURGFW DG DAHN WDADUH XVHS | RUWH SD P HWR
EHH W DQG SRIA KREHJGAYIGHIG/ RO WHH SRIAHY FRIBAVHD WH3&GRHG UGN D/ Z HIDDV FHABQ UHIDAG DAV DQG ACEOMY © HQR GIHIR | HWHH WDRURIC
GRP HF SDMASDIY SRIAHY 6FHH1RM  RWHS (DXGWME, QMIP &RQRIEDAG) LOGADC\IAM HWI RUDGAWR DO RIP DIRY

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUGHMO QKUDIFHERP ST R $ P HIFD 23,8$" GHMP LA/ WHAYIGHIG/SD CEGIRQSOMASDAY SRIFLHYI RAWHI RIBZ L
\ HOUEDHG RQWHH SHIHFHR WH&GRHGYEAN LFOGQ) LM HONGFRP H GRAUHDT) HG DOG XQUHDT] HG LMY HQWOQY GAHY PRI H SHIHGFH OQG RKHUI DRRY
$ QRRXIK WHE&BRHE VBN H SHIHTFHI RUG YIGHIGE DRARQ GHRMRQVLYVEDHG XSROWBMAY UKV DARHWP H\KH& GRHGYGBAN Z DVHABEDKHS Z HGYHBSHS DVUTXULGE
8 6 * $$3 DQRMDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FXOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HWIDLQ/ DG AW LOWHFXUWHINSHIRG DvZ HIDY FKDQ) HVLQ DIV DG UHIAG ACEL A/ ARDAVKSSRVWHE GAHG VBN
SRIAHY ,| CAMIOP®P XOWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMNDQWH PP XTUWH HOQQIVZ HH SHARG Z HUFREG WY H FHWDYD SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUDT] HG LOYHWR HIAI DOV WDAKDYH DUNHQ KEVHTXHNR \WH FAEEDWKP HAR \WH & GVHS Y4BAN DUH UH GRMG Dv D SRIR KREHJGYIGHE
REQIDIRY Z W DFRUASRIGQ) [P RQABERWGLO$ 2 &, ZKIGBIDQ TFRXP XM GAAKQUDT HE LOYHWY HOMRKAY DUH UH GRMG D/ D UHBAIROR WH SRIR KRBHUGYIGHE
REQDARY RWHH WOAKHRYHDISRIA KREHJIAYIGHIGRE DMRQLYRKHZ [VHSRIMYH

: HZ LOKEHXHI® SD \WMLYH FHWAR & GG %BFN SRIR KREHY D/DQ DEAWR DA YLGHIG XQBWIWY RKHZ HR IVHAR. | XUUHERHEUEBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KRBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMROZ LAIGFXGHD). AKOYHLQRXUSRIR KREUGYIGHEG
REQDARQWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHAKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOIVGE \WHYRDGR * IWARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHRAMEP® XOHHIQQIVIQI XMHSHIRGY HAQQIV YRIDM IQWHERHG
YN QYIMRQ Z KIFK LV SUP DUO GH \R FKOQIHY LO LOMH KWKV PD QRAEH RIVHAE, FKOQIHY LQ WH PXP X@WYH HQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN AYIMRIVUDT HLO/MWY HONDQY QWA GAMHH32 * HIHIDES FRRXQIVOYHE HW

$VR 6-BAPBU WHH FHWR  CRXDOR® XOWH HLIQIV RYHUWH H SHRAMS PP XOWH HUQIVZ DY P IGIRY Z KIFK Z DV WFRUGHS D/ D SRIA KRG
AYIGHIG REWIDIRY $ RXDORP XOWYH HIQQIV D/ WTIXUBGE 8 6 * $$3 UHORAKH BFRIQURR WD HG LOYHAR HQAI QY DQG QK LO KH PXUMASHIRG DV Z HDDY
FKDQIH LQ DAWHV DG UHIDAG CCELOMAY \KDAVKSSRWWKH & Q-G %N SRIAHY $ VR 6HBAP BHU QHAXQUHID HG LOYHWR HAGWHY KDYH DUMHD VKEVHTXHOMR \WH
HABEDKP HOAR \KH &BVHS Y%BFN GH VR WH P STRV R KLIKHULQMADMY RO WH P DNHMWDOH R 11 HG P DXUMEY DCUDEB! | RUMIB! 7KH LP STPAR \WHH GAXQUDD H

LOYHAT HOABRWHY KDV EHHD UH BRMS Dv D GHRUHDH R \WH SRIA KREHUAYIGHIG REDDIRQR P LOIRQ DB HBAP EHJ Z 1\ DFRUIASRIAQ) [P RQMIERWGLQ
$2¢&,

2 SHDMY 5HXW

7 KHI RIBZ LG \EEGIVHV| R \KHE& BRHG Y4BRAN GLYIMRIV UAXKIVI R AHSHIRG/LQRFDMS

8 6 * $$3 LHXW
5 HYHQHY
YHHIWDGH SHH/
,GFRP H W EHRHLGRRP H\ HYDQGHDAW LOHIQQIVR NQAYHIMSY DG RMHURSHIDY) HOMNWY
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,GRPH BW %HRUH, GFRP H 70 H/DQG( TXAWLQ( DLIQIVR - RQBHIMUIA/DQE2 \WHJ2 SHDIY ( QMY

7KUHO RQN &RP SDIMRY , FRPH AW EH RIMLGFRP H\] HY/ DG HIXW LQ HOQQIVR NMQAYHIMUMY DOG RMHURSHDMY HOMWLGRBDHG P LEIRY 1 HAQYHAR HQA
CRRWY UAXOVIGRU-DHS SUP DU WH BRI GZ HIUDT HELOMXR HIMRAAY I URP \MH\DBIR 1] H3LGFRP HVHRXUMEY/ DQG | DYRUIIEGIFKDQIHY/LQWHP DNAANDOHR GHIYDIYH/
$VDUAXOR \WHHDGRMUIDARY D P LOIRQ LGFUDVH LQ WH SRIA KREHUAYIGHIG REQIDIRY Z DV UHFRLGHS LQ WH WILG TXOWUR FRPSIBG\RD  PLARY
UBANRLOWHWLLG TXOWLR

11CHO RN &RPSDUMRY , FRPH BRW EH RUHLGFRP HAS HY DG HDAW [Q HDIQIVR MQAYHOMUBY OQG RMHURSHDMY HOMWIGRUDHG P LEIRY 1 HAQYHKE H
DRIV UKV IGRUDHS SUP DUO UH GRMY GZ HUUHDT HS LOYHAR HOABRKAY | URP \WHADBIR 11 H5 LGFRP HVHPXUMEY SDMID RIVHAR  XQ DYRUITE®! AKOQIHY LQWH P DUHA
YDOHR GHIYDYH/ 7 KLY YOUDGFHZ D/ SOMDD R IVHAR GZ HURKHULGRRP HGUYHDE! BW/| DYRUIIEBI KD HY/LOWHP DUNAAYDOHR  HIXUW VHRXUMEY $ VD UAKXIR \WHHDG
RMUIDRRY D P LARQU{SAIRQLOWH SRIR KREHJAYLGHIG REDIRZ DV UHFRG-GLOWH | LIMQGHP RQMVR FRPSIBG\RD P LARQUBANRLIQWHI LKA
QP ROMVR

5 HHIHY YHHIWDQG( [ SHOHY
7KUHO RQM&RP SDUNRD 5 HYHVIGRUDHS P LAIRD SUP DU GUYHDE, G HUUHD HELQMMR HUWBRKHY D/GQVAXWHSERYH

%HHIWDGH S-OAVIGRUDHG P LAEIRY SUP DUO GIVHDE DOIGRUDHIQGYIGHIB/R SRIR KRTHY UH GRMY DOLGFUDHLQWHSRIR KREHJQYIGHIE REQIDIRY
GHWR FKDY HVLQPXP XOMYHHDQQIVOQGRMHU CRRY DVAVRAMHEERH

11CHO RQN &RP SOMNRD 5HYHOGVIGRBDHG P LAIRY SUP DUO GIYHRE 7 HJUD HG LOYHAR HOARWHY SDUID RIVANE, G HURKHULGFRP H DY QARG
CERH

YHHIWDGH SHOM/IGFUDHS P LARY SUP DO GIYHDE DQLGRUHDHLQ AYIGHIG/\R SRIR KREHY WHEGRMY D GZ HIUBBANRD LQ WH SRIR KREUGYIGHE
REQ DR GHWR FKDQ HYLOPXP XOWYHHLQQIV DG RMHUI CARY DVGVRXWHGERYH

,GFRP H7O W/
) RUQRP DARQUAIDAQ) LGFRP HVEF H/ VFHL RM  \R\WHS QXQWE, QMIP &RORICDMS) LCDGRDO\BAP HON

* HGH.DCS FIRXQW QYHIR HOW
3RINRIR&RP SRR

2 XULQYHAR HQABRIWRIR FROMVR - SXEQF DG SUYDM I H3 P DU HRXUMEY FRP P HIADOP RWWOIH DG RKMHUGDDY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH HDXAW \HRXUMEY DOG RMHU LOYHAS DXV \KFK D @P IWG SIVGHYKLSV DQG TP WG QCELOW FRP SOQHY 3/ 3V/ / &V WHDDHNEIM KHITS WURKIK GLHAWRZ GHIKLS
GHUYDYH LOXKP HOV DG VHHG PRH LOYHWR HOW LQ \FEDDM CFFRXQN 7KH FRP SRIMRD R RXU JHHIODFFRXQAMH BRWV Z MMOQ \WH QVASICH SIRIGHS B RUWW
P DO HP HQADBSURIFK. RXUGHHG | RUFRP SHIMYH WXV DQG \WH VHBRMRQ R GYHYH LOYHWY HOADGMCDAYHY DYCLOE® SUP DU® \MRKIK RXU3* ,0 \HIP HW7KHM] HR RXU
SRMRIR HITEBV XV\R LQHINQ DAFNEDWWDAP D EHXDYDIDEGIVR \WHWSLFDOLQMWRU

$ SRUROR RXUJHZHDOCFFRXQNQYHIE HIWVKSSRIV MR HUCCELOWA UHOQKUHG XQGHUFRQAKUDGRHZ LW | XQBYZ IWKHTS DOG P RALLHG FROKUDGFHOWDQIHP HOV © LW
\WHH UHQXUDGRH DUDQIHP HOV Z HUABIQ GIDORZ GHYKIS R WHDXHNV FRIDAMHD WH?) XQB/: IKHE  Z KLFK UHP DIQRQRXUS (DXAWMS, QMIP &RORIEDAMG 6\BAP HOW
R ) (DADBRMRY Z KIBIWHHARGRP LF EHH LW OQGLQYHAR HOAIM DXRADMGZ W WKH) XQB/:  LWKIKHIE DWVHIVXGIP DA LOUHRWHUHQMUH 7 KHFRP SRIMRQR WH) XQB/
© ANKHIE DAHN 1V \KEMPANR LOYHAR HADXLGHIGHY \SHALLE R WH UHQUKUDGFH WD Z KK P D GLIHJIURP WH LOYHWY HOASXIGHIGHY Z H VMM RU RXU JHHIDODFFRXQW
H FOGQ ) X@/: LWMKHT 6HHLRM  \RWHS XQWE, QMIP &RQRICDAMS) LQDGADOS\BAP HONI RUDGAMR DO RIP DARQUHICLAQ) RXUP DMIDOHOXIDGFHDI WP HONV

7KH IRTBZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXUJ HHIDODFFRXQALQYHW HMERINRIR DSSRMRGHS EHEZHHD 3) , H FOGQ) WH & EVHE 96BN GYIMRQ DG ) X/
: LNKHTS WHE GHGUEN GYIMRQ DJ5) XQB/:  WWKHIS D/R \WHAM/LQRFDAG
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6HBWP EHJ

3), ([FAQ
ERHEUBAN' IIMRQDQG) XQBV &RHG BN
© WKHT " IYMRQ ) XQOV: LWKHT 7REOD
LQP LURY/

) I HGP DMUM¥Y/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDDH
$ WHVAXSSRWG) H SHIHFH UDMG FROURAKRTHICEL.OMNY DVDIUYDOH
( TXW \HRXUMY/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DFH
3RIA GOY/ DARMBDAQ) EDDGFH
2 \KHULQYHXMGDAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OB OFH
7 RIED) HHDCTFRRX QAT HOV
, QMMAMGDXAVR RKHUHQMYA DG RSHIDNRY/
7REOQQMNT HQV

' HAHP EHJ

3), ([FAQ
ERHEUBAN' IIMRQDQG) XQBV &RHG BN
© WKHT " IYMRQ ) XQOV:  LWKHT 7RED
LQP LURY/

) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDB! DAVDIUYDOH
) [ HGP DMUME WDAQ) DATOIUYDDH
$ WHVAXSSRU) H SHIHFH UDMG FROURAKRTHICELOMNY DVDIUYDOH
( TXW \HRXUM¥Y/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMBQAQ) EDDGFH
2 \MHULQYHXMGDAVHIV GHAR DIz DFH
GKRVWMP LMY HOV R OB OFH
7 RIED) HHDCTFFRX QAT HOV
, QMMAMGDXAVR  RKHUHQMYA DG RSHIDIRY/
7REOQMT HQWV

BBBBBBBBEB
2 WHULQYHUAG DRVHV FROIW R LOHAR HOVLQ/ 3V/ / &V LQYHIR HOA-DOHWEEM KHT WUIRKIK GUHRWRZ GHIKLS GHIYDAYH LOWNKP HOV DQG RKHUP VAHIDGHRXV LQYHAR HV ) RUDBAURIOQ RP DIRQ BIDAQ)
WHAHLQMAR HQV VHH32 2 \KHU, QHIAGS WHN BHBZ
, GFOGHVIQMNG DVHVR  RXULQMXR HWP D HP HQADQG GHIYDAYHRSHIMRQY ( [ FOGH/DVHVR RXULQMIXR HAP DRI HP HWRSHIDARQ/AKDATLHP DRI HG | RAKLLG SO DG WRVHDWHIVFDMI LHG DV 6HSDUDM
CFFRXQADWHN RQRXUS (DXGWG, QMIP & RQRICDAGE\IAP HAVR ) [CDGADCBRUMAY ) RUDCAMRIDAQ RIP DIRQUDDEQ) WHHIQHAT HOV VHHE2 | QrHAMES WHVR 2 \KH( QIMK/DQG2 SHDIRY/ EHBZ

7 KH LGRS DHLQ JHHDOOFFRXQNQYHXR HW DAMEXEEGI\R 3) , H FOQQ) WH & BHG V(BN AYMRQ DG ) XQB/:  WKHT LOWH I LIWWICHP ROMVR Z DvSUP DO
GH\R GIBMQWIQGZ V \WHWIQMIRQ P STAAR \WHS 6 GRIIUZ HNHQQ) DIOQWAKH\ H) DOGDQHAGFUDHIQS 6 LOMMWDAY SDMDD RIVANE DAHNV WO HBG
GHWRWH3IUMP LF 5 H, QMIDNRDOMIQLANRQ DG DLGRUDHLO- DEORIQMIMMNDAY ) RUQRP DERQUIDAEQ) \WHP HNRERBRI\ XVHGLQGHAP 1QQ) WHIDUYDDHR RXUIL HG
P DMUMEY VHH1 RM  \R\KHS QXGAWMG, QMIP &RORIEDAMS) LCOGADOB\IAP HOV
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$VR 6HOMP B OG' HHPEU DG UASHRMHD R RXUJHHIODAFRXQAIQYHAR HONV DAMEXEEGI R 3) , H FOAQ) WH & GG %N
AYIMRQ DG ) XQB/:  LWKKHIS UHDAG W RXU - DSOHH LOXKUDFH RSHDIRYY 7KH |RIBZ QI VEEB! VIV | RW \WH FRP SRMRQ R \WH LM HOV R RXU - CEOHH LOWKUDGFH
RSHDMROMIHHDICFFRXQADYR WHEM/LQRFDAG

6HSWP EHU ' HHHPEH)
- DSDQHH, QIKUDGRH2 SHDARQY
QP RY
) L HGP DMUMEY
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVVKSSRU) H SHIHIFH UDMG FROMPKRTHICE. QY DVDUYDOH
( TXW VHRXUM¥Y/ DAVDIUYDDH
&RP P HADCP RO HDQGRAHUEDD/ DAERRN YDOH QHAR DEBZ DGRH
3RIA GOY/ DARMBQAQ) EDDGFH
2 \KHULQYHXMG DVHV
GKRYWMP LMY HOV R OXBZ OFH
7RIED DE0HHIHHIDCCFFRXQAQYHAR HOV
BBEEEEEEE8
2 WHULQYHAG DAHIVFROMMVR! LYY HONVIGQ/ 3V/ [ &V IQYHKY HONBDOHWBIM KHTSWURKIK GUHAWRZ GHIKLS GHIYDIWHLQXKP HON DG RKHUP NAHIDGHRXV QMR HOV
7 KH LGRS DVHLQ JHIHDOCFFRXQNQYHXR HWV UHIAMG R RXU- CEOGHH LOAUDGRH RSHIDNRQY LQWH | LWXVACH P RQKVR Z DV SUP DO GHR \WIQMIRQ P STAAR \WH
8 6 GRILZ HNHQQ) DIDQKARH\ H) GBMCHNVIQGZ V SDIMDED RIVANE \WH3UMP LE 5 H, QMIDNRIOMIQOANR) DOG DOLGRUDHLO- CEOQLQMIMADAY
$VR 6HBAP B RXU- CEOGHHLQUKUIGFH RSH.DNRQV KOG BQR) DV QY YOOH R LQYHAR HOVGHIRP LDAGIQ8 6 GRIMY LFOQQ)  ELARQWDA
Z HHKHEIHG R\ HO WURKIK \KLLEG SOV GHIYDIWH FRQMFW DG ELQRQ WDANXKSSRWICE QY GHIRP LDAGLOS 6 GRIDLY Z W \KH UP DQG-UFRQAANY SDWR \KH
KHEILQ) R IRUHIQPUMEA H AKOQJHWDMH SRXUWRS 6 GRIOUHTXLYDBQANAW $ VR ' HRHP BHU RXU- CBDHHIQMXUDFHRSHDIRQV KOG EQRQ DAFDW LY

YIOH R LQMIE HONV GHLRP LQDMG 1Q 8 6 GRILY LFOGAQ) BQARQ WDAZ HH KHEIHG R \ HD WURKIK LG SOV GHUYDAYH FRQMFW DG ELQRQ \KDAKXSSRW
CHONYGHFRP (DAMGLO8 6 GRILY Z W WHUP DQG-UFRQMPANY SOVWR WHKHIILQ) R IRHIQPXUWHEA H FKOHWDAMH SRXUHR 8 6 GRUUHDAYDBQMNW 7 KH
BQRQLFUDHIQWHFIL Q) YOOHR 8 6 CROUGHRP LDM QMR HOVIURP ' HRHP BHU Z Dv/SUP DU DMIEXEEGIVR SRINRIR JURZ W D/DUAKOR GHABMCHN
LQ®Z VOGGDHAEFUDHIOS 6 LQMIWNDA/ SOMDID RIVFNE \WH3UMP LF 5 H, QMIDIRDOMQIANRY

2X -CEIHH LQXUIGH RSHDIRY/ KOG HOR O AQRY DAFDWIQ) YDOH R QYWY HOV GHIRP LQDMG 1Q $ XWADIDQ GRALY \KDMKSSRVWICE DY
GHFP LCDMG 1Q'$ XWBIDQ GRIW D/ R 6HBWP BHU DG’ HHPEU UASHRHD 7KH  EQRQ GFUDH LQ \WH FOW Q) YOOH R $ XVADIDD GRIU
GHIRP LCDMS QRN HOV P HRHP EHU Z D/ SUP DO DHMIBXVEER R QR R \WH SRWRIR ) RUDGAWRIOLGRP DIRQ UIDEQ) 8 6 DJ5$ XWDIDYD GRIMU
LQHXR HQW KHIS LQ RXU- DSDCHH LOKUDGFH RSHIDARYY DG D AVAXWIRQ R RXU\ R KHIILQ) VADM)\  WHH35 HXAOVR 2 SHDIRY/ B 6HIP HQA/ ,P SR ) RIHLIQ &XUHEA
([ FKDQIH5 DAV CERYH

» QM HVB KOV

7 KHIRTRZ L) \BEGV\AVRIN \KHLQYHAR HOABAXAOVR  RXUIHHDOCFFRXQATSSRWRGHS EHE HHD3) , H FOQAQ) WHEGRHGUEBAN AYIMRQDNG) XQB/:  LWMKHT WHEBHG
YBFN AYIMRODIG) XQB/: WKHIB | RUWH SHIRGYLQAFDMG 7 KH\ LHIBY DUH EDVHG RQ GHAQYHIY HONGARP HDVUHERWMG XQEUS 6 * $$ 3 DJG DY \VKAK GR RAGFOGH FHVEIQ
LQMMAHIMG AP V \XFK DAHNBP HOVR GUDIRQP DI HP HOWZ DBVZ KLFK DUHLGROGHSLQ? 5 HIl) HSLOMWY HONIDQY QWY GHAY
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7KUHO ROMV( QEHG6HBWP EHJ

3) . ([FAQ &BRHGUBN
CIMMRY ) XQBV:  IWKHBDQG 3), ([FOQQ &BHEUBN  &RHEUGAN ) XQOV
- DSDQHH, QXUDQFH2 SHDARYY - CSDQHH, QXWDQFH2 SHDIRYY ' (YIMRQDQG) XQOV:  WKHT [VYize) - IWKHE 7REO
<IHB $P RXQW <IHG $P RXQV <IHG $P RXQV $P RXQN $P RXQW $P RXQW
QP LARY

) [ HGP DMUIMEY
$ WHM\KSSRWG) H SHIHFH DM
FROMPNRTHICE QY

( TXOW VERXUMWY
&RP P HIADCP RWWOHOQGRAHUGDD/
3RIA GO/
GKRWNALP LOMHWY HWDGFDK
HIXYDBRQWV
* LRWILQYRAR HONGFRP H
QM HYW SHOH/

, QRN HOACFRP HO\MULQYHAR HOV
H SHOHY
2 \KHULQYHUMG DIVHV

, QVHT HOVHXOVR REHUHOMNY
DOGRSHIDIRY/

7REDCHAQYHAR HONCGFRP H

7KUHO ROMV( QEHG6HBWP EHJ

3) ., ([ FOQQ &BRHGUBN
CIMMRY ) XQOV:  IWKHTSDQG 3), ([FOAQ &RICUBN  &BHEUGAN ) XQOV
- DBDCHA, QXIDGFH2 SHDARYY - CSDQHH, QXWDQFH2 SHDIRYY ' (YIMRQDQG) XQOV:  WKHT " IYMRO - IWKHE 7REO

<IHB $P RXQW <IHG $P RXQW <IHB $ P RXQV $ P RXQW $ P RXQV $P RXQW
QP [@RYY

) [ HGP DMUIMEY
$ WHNVKSSRWY H SHIHFH DM
FROMPNRTHICE DY

( T VHRXUMWY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
GKRWWALP LOMHWY HWDQGFDK
HTXLYDBOQV
* LRWILQYHAR HONGFRP H
QMR HYW SHOH/
, QVH HCGFRP HOWULQMR HOW
H SHOwY

2 \KHULQYHUMG DIVHV

, QMY HONAXOVR RMHUHOMY
DOGRSHDIRY/

7REOHNQYHAR HOMGRP H

BBBBBBBBEB
) RUQMIP SHIRGY \ IHIB/DUHDQRADT H5 7 KHGHIRP LQDRULQ\KH\ IHTS SHIHQEIHLY EDHE RQ X0 DHIIHFW (Q) YOOH/| RUDTDAHMSHYH A-BWRUIL H5P DMIMAYZ KIFK DUHEDHE RQDP RMY HG FRIVGHA
R DIRZ OGFH $ P RXQNIRUILL HG P DIMUMEY \KRWMP [QYHAR HOWV DG FDW HTXLYDBON DUH DOR GHWG | ROVHERXUMAY GLAQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOH/ DG DAHAYDOHY GHIWG | RUVHRXUME/
GLEQ HOWY $ \ IHBS LY GRASHHIMS | RIRKHILQYHIME DA DV WY CRAFRMGHHG DP HIQQI XCP HDKXUHR LOYHIR HASHURP DFH < LHTB/H FOGH LOYHXF HONCGRRP H DG DAVHN UG \R RKHULOMAMG
DXV 3URUSHIRG/KDYHEHHQXSEDMEVR UH GRWHFRUMANRQR DQHIRU
| GFOGHVI ] H3P DMUM VHRXUMEY FIDI LHS DV DYDIOE®! | RAVDBIDOGH FOGHVI L] HGP DMUMW \HRXUMAYFODMI LHGDMBAQ) Z KIFK DUHIGFOGHELQRMHULQMXMG DRHV
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2 \KHLQMHXAMG DAHVARQIWR LM HOVIQ/ 3V/ / &V LQYHKE HQWHICHIBMKHTB\MURKIK QUHAWRZ GHIKLS GHIYDIYHLQIKP HOW 1] HG P DMUMEYFIWI LHG DYWDEQ) DQGRMHUP IVFHIIGHRXV QM HOV
, QFOGH GHARQYHXY HOAGFRP HR RAULQYHWR HWP DI HP HNRSHIDIRQYY
7KHVRED, IHTBZ DY DG | RAKHWUHP RQMVHIG-G6HEWP BHJ DG UASHRMHD

7KUHO RQM &RP SDUMRY 7 KHLGRBDHLQLOYHIT HINGRRP HONMILQYHR HOW] SHOHV LHITS DMIEXEEGIVR RXUIHHICCAFRXQNQYHAR HOVH FOGQ) \WHEBRHE V(BN
AYMRY ) XQB/:  \WKHT5 DG \WH - CEDCHH LOXUDGFH RSHIDARQAT SRUNRIR | RUWHKUHHP ROMYHIGHG 6HBAP BHU FRP SOUHG VR WH \KUHH P RQIVHIGHG 6HBWP BHU
Z DVSUP DUO WHUAKOR KLIKHUI L HELGFRP HUHQYHKR HONDM/

7 KHGFUDHLQLOYHKR HONGARP HOWULQYHAR HOAH] SHOWAV\ LHTS DAMEX\BE® VR \WH - CEDCHH LOXUIGRH RSHDNRQA SRURIR | ROWHWKUH P RQKMYHIGHG 6HEWP BHU
FRP SOHG\R WHWUHHP RONVHIGHG6HBWP BHU Z D/SUP DU® WHUAKXOWR GZ HJI L H3LGFRP HUHQYHAR HOADAY

YRKWHS 6 CRIUGHERP LODMS DG5S XVADIDD GRIOUGHERP LCDMS | 1 H5 P DM/ \WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFN SURYLGH D\ LHIS
WDNVAKEWEQMIED KLIKHAWDQWH\ LHTS RO FRP SDUIEGH\ H GHIRP LCDMG L] HEP DXUMEY 7 KHDYHIIHDP RMY HGFRWR 8 6 GROIUGHERP LCDMS 1] HG P DMIMA/\ARDADHQRA
KHEIHEWR\ HOWURKIK \KLLEG SDLY GHIYDRYHFROERVZ DY BARQOG ELARQI RAWHWUHHP RQMY HIGHG 6HBWP EHU oG UAGHRRYHD 7 KHP DVUMY
R 8 6 GRIOUGHRP LCDMS |1 H5 P DMUMAY \XSSRWICELON \KDADUH GHIRP LQDMG 1O 8 6 GRADY 7KH DYHIIH CP RMYHS FRUAR $ XVAIIDD GRADUGHIRP LCDMG 1] H5
P DMUMAY/ \KDADH QRAKHGIHG \R \ HD WURIK \MLLG SDWV GHIYDIYH FRQMFWZ DY BARQDG  ELARQ | RUWH \WUHH P RQMY HIG-G 6HBWP EHU DG

UAGHRIYHD 7KHP VUMW R $ XWDI0Q GRIDUGHRP LQDMG | L H5 P DMV \XSSRWWICEL MM/ \KDADLH GHIRP LCDMG LQ$ XWDIDQ GRIDY ) RUDGAMRIOQ RP DIRQ U DLAQ)

8 6 DOG$ XWADIDD GRIDULOYHAR HN KHIE LQ RXU- CEOGHH LOXUDGFH RSHDMRYY \FH32 5 HXOVR 2 SHDIRQ/E. 6HIP HQA ,P SCPAR ) RMJQ&XUMHR ( [ FKOQIH 5 DM
DERMH

11GHO ROMV( QEHE6HBWP EHJ

3), ([ FOQQ &RFHGUBN
" IMMRQ ) XQOV:  WWKHTDQG 3), ([FOAQ &BHEUBAN  &BRHGUBN ) XAV
- DSDOHA, QXDCAH2 SHDARYY - DBDQHH, QXWDGFH2 SHDARYY  * (YMRODQG) XQ3V:  LWKHT T IYMRQ - IWKHS 7RED
<IHG $P RXQW <IHG $P RXQW <IHG $P RXQW $P RXQW $P RXQW $P RXQN
QP LARY/

) I HGP DXUMHW
$ WHVVXSSRWY H SHIHFH UDMG
FROACAKRGHJICH D/

( TXOU VERXUMWY

&RP P HIADCP RV HOQG RGO/
3RIA GO/

GKRWNALP QMW HWDGFDK
HIXLYDBRQW

* URWILQYHAR HONGFRP H
, QAR HON SHOHY

, QMR HONGHRP HOMULQYHWR HOV
H SHOWY

2 \KHULQYHUMG DIVHV

, QY HONAXOVR RMHUHOMY
DOGRSHDIRY/

7REDHAQYHAR HNGFRP H
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11GHO RWV( QGHE6HBWP EHJ

3) . ([FOAQ &RHGCUBN
CIMMRY ) XQOV:  WKHTBDQG 3), ([FOAQ &BHBUBN  &BHEUBN ) XQoV
- DSDCHH, QXWDQFH2 SHDARYY - CBDQHH, QXWDQRH2 SHDIRY  * IYMRQDQG) XQOV:  WKHTG T IMMRQ - IWKHD 7REO
<IHB $P RXQN <IHB $P RXQV <IHG $P RXQV $P RXQW $P RXQV $P RXQW
QP LR

) [ HGP DMUIMEY
$ WHM\KSSRWG) H SHIHFH DM
FROMPNRTHICE QY

( TXO VERXUMEY/
&RP P HIADCP RWWOHOQGRAHUGDY/
3RIA GO/
GKRWNALP LOMHWY HWDGFDK
HIXYDBQW
* LRWILQYRAR HONGFRP H
QM HYW SHOH/
, QRN HOACFRP HD\MULQYHAR HOV
H SHORVY
2 \WHULQMHIAG DIV
, QVHT HOVHAXOVR . RIHUHOMNY
DOGRSHIDIRY/

7REDHNQYHAR HONCGFRP H

BBBBBBBBEB
) RUQMIP SHIRG/ \ IHB/ DHDIO H5 7 KHGHIRP LCDORULQWH\ LHTS SHIFHQEIHLY EDVHG RO TXOWM® DHIDIHFOW Q) YOOI RUDEDAHANSHYH F-BWRUILL H3P DMUME/Z KIFK DIHEDHE ROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHIR HV DG FDK HIXLYDBOQW DUH DOR GHWG | RUVHXUMEY GRAQ) CRMW LH LGFRP HGHWG | RUBEDM H SHQUHY DG DAHAYTDHY GG | RUVERXUMEY
CLEQ HOWY $ \ IHB LY GRABHHIMS | RIRKHILQYHIME DAFN DV WY CRAFRMGHHG DP HIQQI XCP HDKUHR LOYHIR HASHURP DOFH < LHIB/H FOGH LOYHXF HONCFRP H DG DAVHN UG VR RKHULOMAMG
DAHNV 3URUSHIRGYKDYHEHHQ XSEDMGR UH GRWHFRIFANRQR DQHURY
, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LHS DY/ DYDMIEG! | RADBIDGGH FOGHVIL HGP DU VARXUMAY FIWI LHGDADEQ)  Z KIFK DHLGFOGHGLORMHULOMMAMG DXHV

2 WHLQYRIAG DRVEVFROMMVR LMW HONIQ/ 3V/ / &V LOYHXR HONFDCHABMKHT\WURKIK QUHANRZ GHYKLS GHYDIYHLOXKP HOW 1] H3P DAUMEYFIDAL LHS D/WDEQ) DOGRMHUP AHIIGHRXVIOMAR HON
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DRI HP HONRSHIDIRQYY
7KHVRSO, IHZ D/ 0BG | ROWHQCHP ROKVHIE-G6HOAP B-U DG UASHAMHD

1 LGHO RO &RP SDUMRY 7 KHLGRBDHLQ LOYHWR HONCGFRP HDMULQYHWR HOH SHOAV LHTS DAMEX\BEGI\R RXUJ HH.DCOFFRXQNQYHAR HOVH FOQQ) WHE GG %BAN
AYMRQ ) XQB/:  WKIKHTS DQG \WH - CEOGHH LOXUDGRH RSHIDNRQA SRWRIR | RUWH QCH P ROV HIGHG 6HBMWP BHJ FRP SOWG\R WH QGH P ROV HIG-G 6HBWP BHU
Z DVSUP DUO WHUAXOR KLIKHUI L HLGFRP HUAQYHWR HONDMY/

7 KH LGRS DH LQ LOYHAR HOAGFRP H DNMULQYHR HOAH SHOWY LHTS DASEXVEE®! VR \WH - CEOGHH LQAXUDGRH RSHIDROA SRWNRIR | RUWH QCHP RNV HIG-G 6B BHU
FRP SIUG\RWHQCHP RQNVHIG-G6HBWP BHU Z D/SUP DUO® WHUAKOWR KLIKHUI L HELGFRP HUHQYHAR HOADAY

YRK\KHS 6 CROUGHRP LODMS DUGS$ XWNIDD GRIUGHERP LCDMS |1 H5 P DMUME/ \KDADUH RAKHEIHG R\ HOWWURXIK \KLLG SO GHUYDYH FRQMIPW SURVGH D\ LHTS
DAY \NMEWEQMITD KLIKHAKDQWH LHIS RQFRP SCUIEGH HD GHIRP LCDAG L] HEP DM 7 KHDYHDIHIP RWHGFRWR 8 6 CRAUGHIRP LDMGI L] H5P DMUMEA/ \WDADHGRA
KHGIHG R\ HOWURKIK \KLLG SOV GHUYDIYH FRQMIFNZ D/ BARQDEG BRI RMHQGHP ROMVHIGG6HOM B 0% UASHRIYHD 7 KH P DVRULY
R 8 6 GRIUGHRP LCDAG |1 H5 P DXUMEY \XSSRWICELOMY \WDADH GHIRP LQDAMG 1O 8 6 GRIDLY 7KH DYHIIH P RMYHS FRIAR  $ XWADIDD CRIDUGHRP LCDAG 11 HG
P DMUMEY \KDADUH RAKHGIHG W\ HD WURKIK WILG SOW GHUYDIYH FRMEFWZ D/ BARQDYG BERQ IRUWH QCH P ROMY HIGG 6HFBWP BHU DG
UASHRARYHD 7KHP DMLY R $ XWADIDQ GRAUGHRP LD | L HG P DMUME \XSSRUNITELOMN WDNDUH GHIRP LCDAMG LO$ XWIBIDQ GRALY ) RUDGAMRIOQ RP DARQUHDEQ
8 6 DOG$ XWABIDD GRIULQYHAR HN KHIS LQ RXU- CEIGHH LOMXUDGFH RSHDIRYY \HH32 5HXOVR 2 SHDIRY/B 6HIP HA ,P STFPAR ) RMJIQ&XUWHR ( [ FKOQIH 5 DM/
CERH
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5 HD@ H3, QAW HOW DIQVDQG! RAHY

7KHIRIBZ LQ) BEBI\VHV | RW 3 5 HD) HG LY HQVIOQY G GHVR RUIHHIIODFFRXQACSSRWRHG EHEHHD 3) , H FOXAQ) WHEBRHE YBAN GYIMRQDOG) X/
© LNKHTS WHEGHGUEN GYIMRQDIG) XQB/:  LWKHIS B LOYHAR HYANVSHI RAWHSHIRG/LQAFDMS
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7KUHO ROMV( Qa5
6H5WP EHU

3) , H FOAQ & RHEYBAN' LYMRQDQG) XQOV:  IWKHTE

5 HOO) HGLQYHAR HQAIOLY GRWHY GHV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEVWERWHVROI L] HP DXUIMAY
;UMM GRZ Q/RQIL] HP DXUMEY
1 BNDQY GKEY ROVIBV OGP DM/

QP LaRQ/

) L H3P DXUNY VHRXUMY

$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWBRWHVRQBTRY
;UM GRZ Q/RQP R HOGG RKHUGD)/
1 HAIDQY GRAKHY RQVOBY OGP DXUMEY

&RP P HIADCP RVWLIHOQG RGO/

" HIYDIYHY
277, GWHVRORKHIQMAMG DAHVUFRIQ] HSLOHDQQIV
2 \WHIGHAIDQY QKA

2\

6XBRED

, QYH HWHAXOVR REHJHQNNY DG RSHIDIRY/

7REC 3), H FOAQ §RHEYBAN' LYMRQDQG) XQOV:  IWKHE

SRHZUBAN' LYIMRQ
5 HO HGLQYHAR HQNIOQY GRRHY. GHV
$ GAWROWR UWHBDHR DEBZ DGFHI RUFBHEWBRWAVROI L] HP DMUMEY
;UM GRZ Q/RQI L] H3P DXUMEY
1 HNIDQY G ROVIDY OGP DMIMAY

) L HP DXUMY VXM

$ GAMRQWR WHBDHR DIBZ DGFHI RUFUHEWRIMAYRQBDQ/
;UM GRZ Q/RQP RMDJHEIY
1 HAIDQY GRAKHY RQVOBY OGP DXUMEY

&RP P HIADCOP R H DG RKHIGDY

" HIYDRYH/
2 \WHUQHNIDQY BRRH

2\

6XEWRRCG &ARHGYBAN' IMMRQ

) XQBV:  LWKHTS

5 HOO) HGLOYHAR HQNIDQY RWHY QR
$ GAWRQW UHDDHR DB DQRHI RURBHEVRIA/RQI L HEP DMUMEY
© UMM GRZ QVRQI L HEP DMUMEY
1 HAIOQY GKHY RQVDBYOQGP DXUMHY

) L[ HGP DU VHRXUMEY

&RP P HIADCP RVMDIHDQGRMHUGDDY
" HIYDMYH/
2 \HUQINIDQY QRRHY

2\

GXEVREIC ) XQGV: IWKHB

3) , U HGLQYHAR HOANOQY BRXH  CHV
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BBBBBBBBB
$ P RXQNUHBAHZ UMM GRZ QVR FUHAWIGHYHVHRXUANAY DQG VHRXUMA/ CRRYHD P DUNAAG | RADBI
, FOGVIL] H3P DMUMY VHRXUMAY/ FIWLI LHG DV DYDME®! | RUMIBIDQGH FOGHVI L] HGP DMUNY VHRXUME/ FIDXI LHG DAMAQ)
| GFOGH/2 D HBLQYHWY HQVIOQY RWH/ QGWR RXULQYHKR HWP DI HP HQARSHIDARYY
3URUSHIRGEP RXQVKDYHEHHQXSEMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

7KHIRBZ 1Y DDOMYUH GRVUDT H3JOQ/ GWHY DMIEAIEGIWR3) , H FOAQ) SRHGYBAN' IIMRQDQG) XQ3/:  WWKHS

7KUHO RQN&RPSOUMNR 1 HIAVBRWHY RQVOIBY DGG P DXMUMEVR 1] HG P DXUMW \VFRXAUMIVZ HH P LEIRQ| RUWH\KLG TXOWUR SUP DO GUIYHDE GHARKAVRY
DBV 1Q D KLIKHULQMIADM HYLURGP HOAVSOMDD RIVAAE, WHLP STAAR | RUHLIQ PR H AKOQIH UDMP RYHP HOVRQS 6 GRIDUGHIRP LCDMG \HRXUME/ \WDAP DMUG RU
Z HH\RG Z LQ RXU, QMIDIRIOD/SMGHY 1 FARMA RQVDBY OGP DMIMAVR 1] HGP DM VFRXAUMEVZ HH P LEIRQ I RANHWLLE TXOWWUR SUP DUO GIYHDE
CHABRARY RQ\OBVLQ D KLIKHULQAUADM HLURGP HOVSDUMI® RIVFNE. WHLP STPAR | RUILIQPXUHER H FKDQIHUDAMP RYHP HOVRQS 6 GRIDUGHRP LCDMG VFHRXUMA/ WD
P DMUHGRUZ HIH\RTS Z LQRXU, QMEDIRIO/ MK

1 A HGGRWHVRQGHLYDYHIQAKP HOVR P LOIRQ! RAKH\KLLG TXOWAUR SUP DU (FOGS
t P LAORQR GHARWH/RQHP BHEGHGGHUYDIYHY DG SURGENHDMG KHETHSRMR)Y
30D R VAN WHHEKA/Z HH

t P LARQR JOQVROIRHIQPXUHEA KHEIH/SUP DUO® GHRS 6 GRIDUSSUIHADIRY YHYXVI RIHIQPXWHEAHY
t P LORQR JOQVRE\ QKHNF* XDUIQAY DQG
t P LORQR JO.QVROFUHEVEH DXOVZ D5V GHR FUHEVWSUH DB/ KMIQ

1 D HGJOQVRGHIYDYHIQAKP HOVR P LARQI RAKHMLG TXOMUR SUP DU L(FOGS

t P LARQR JOQ/ROLQMMNDMGHIYDIYH/GHR GFRUDH/IQZ 5 OGS 6 7UDXY DM/
t P LORQR JOQVROFUHEVEH DXOVZ C5VGH\R FUHEWSHIBANIKMIQ) DOG
t P LORQR JOQVRO6\ QKHIF* XOUDQMV

30D RIVANGQ WHHIOQVZ HH

t P LARQR GHABRWAYROSRGPANHDAGHP EHEEHEGHIYDYHY DG UHDMG KHEI HSRUMRYY DG
t P LAOROR GWHVRQIRHIQPXUHER KHEIHV/SUP DUO GHKRS 6 GRIDUG-BUHADIRQ YHYXVI RILIQPXUWMAHY

) RID@AXWROR @YLQ) EHH I XDUDQAHY DG UM KHEIH SRIMRQY LQ RXL , QR VLG MNP HAS\WMDADLHY EXMCHW \FH32 5HXOVR 2 SHDMRQ/E 6HIP HOA
5 KNP HYG\WDADLHY CERYH

11GHO RQN &RP SDUMRY 1 HNRWHY/RQVOBY DG P DMUMY/R 1] HGP DXMUMW \FRXAUMIVZ HH P LEIRQI RUMH I LIWQCHP ROMVR SUP DO GUIYHDE CHARKAY
RQVOBWLQDKLIKHULQMMADAM HYLURGP HOVSDUMID RV QHAIDQYRQDAHNVWIM HIHG XSROH HAXMROR WHUHQAUDFHWEQORNRQZ W 3UMP LF 5 H, QMIDIRIODG
WHIP STRAR |RUHIQ PUHIA H FKOQIH DM P RYHP HOVRQS 6 GRIDUGHRP LCDAG HRXUMEY \WWDAP DMUHG RUZ HIH\RTS Z MWLQ RXU, QMIDIRIOYOMGHMY 1 HARKMY RQ
\DBVDQGP DMIMIVR 11 HGP DXMUMWVRXUMEYZ HM P LAIRQI RAWHI LIWQCHP ROKMVR SUP DUO GUIYHDE, QHARKAY ROVDBVLQDKLIKHILQAMNDM HYLLREP HQW
SOOI RIVAE. \KH 1P SCPAR |RUHIQ PAUMEA  H FKOQH UDM P RYHP HW R 8 6 GRIDUGHERP LDMG VHRXUMEY WDAP DIMUG RUZ HIH VRTS Z WO RXU , QMEDIRIL
YMCHRRY

1 A HGGRWHVRQGHLYDYHIQAKP HOVR P LORQI RAKHI LWQCHP RQKVR SUP DD LFOGS

t PLARQR QHABRKHY RQ SURGAEWHIIMG KHEIH SRUMRQY DQG UHIAG HP EHEGHG GHUYDHY LFOGQ) \WRVH XQ DYRUIE® P SCRMG B\ WH DOQMOUVEE. 06
XSEDMR DAXP SWRQVOERM-UBH LGHP HONZ MMQ, QAVIGAD LLH DQG

t P LAORQR GWHVRQIRHIQPUHER KHEIHV/SUP DUO GHKRS 6 GRIDUG-BUHADIRQ YHYXVI RILIQPXUBAHY

1 IO HGJOQVRQGHIYDYHIQAKP HOVR P LARQI RAKHI LMACHP ROMVR SUP DU (FOGS

t P LARQR QHAIDQ/RQSURGAWHIMG KHEI HSRVMRQY DG UHIDAG HP BHEEHGGHIYDRYH/



/DEOH RI &RQWHQWYV

t PLAROR JOQVROFMHEAVEH DXOVZ CBVGHWR FUMHEWSUIHIGW KNI
t PLAROR JOQVRO6\ QRHNF* XOUQMY DG
t P LAROR JOQVROIRMIQPXUHER KHEIH/SUP DO GHWRS 6 GRIDUCESUIHDIRD YHIXV\WHYAL LADQUHD

30D RIVANGY \WHHIOQ/Z HH
1 P LORQR GWH/RQLQMINDMGHIYDYH/GHWRLGRFDA/IOS8 6 7WDAY DQG-CEDGHH\ HO\Z [ DM/

) RIDAWAMROR OVQY EHH MIXOUIQMY DG UHIAG KHEIH SRIMRYY LQ RXL , QAYLGKDOE HMHP HYWSWDADLHY EXMCHW \FH32 5HXOVR 2 SHDIRY/E. 6HIP HQAY
5 HVP H/S\WDADLHY CERYH

&UHBW RWH/

7KHOYHR FUBWRAH/JHHDD UH GRVAXUHNINEH SHAWGHRGRP LF FRQAMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARGRP LE FROEMRDYZ RYHD DGR GHRUDHZ KHD
HARQRP LF FROBMRY/ P SUIRYH + IMRUFDED  WH FDXOHY R FUHEMBRWHY KDYH EHHQ \GHALLLF \R HIFK LQAYLGDDIMAKHUDQG KDYH GRAGLUHA® UAKEMS LQ FHEWBRWAY \R RKHU
\HRXUMIYZ MMQWHVEP HLQGAMY RUJHRIUSKIE BILRQ : HP D DOR WD) HOGANRDCAHAWIIG LQMANVIDAM UHDMMG GAAAURKIK VDBVR LOYHKR HOV SXWXCQMR RAURHAW
UMN DQGSRWRIR P DD HP HWREMRRYHY

: H P OQEQ WEIDM P RARUQ) SURFHWHY |RU SXEQF DQG SUYDM |1 H5 P DMIMIY DG FUDM Z DRK. QW R KLIKQIKWVHRXUMEY \KDAMUHTXULH \SHADD\VAUAND.  DOG
P DEIHP HWV) RUSUYDM SOFHP HQV RXUFBHAMDQG SRNRIR P DI HP HABURAHWHY KH HUKUH SUKGHWARQURY RYHUYDODMRQ DQG P ORI HP HQA: - HKDYH VFEDUDM SUAQ)
DG DAKRL DINRQ SURFHHY VR HXBEDK * AHANY DQG EDDCRHY [RUGHZ LOYHWR HO © H CBS® FROMAMMANERELG/ R FUEWIEOMY D056 GH GMIHIFH | RUDTDWIQRNRY/
ZKHMHJWH  RILCDM WURKIK RXURZ Q LQ KRXOH Wi RUURXIK DIHQV 2 XUWHILRQIOR | LFH/ FRHD P RIWRUWH SRWRIRY LOWWHUWIIRYY © HVHADDYDOOMRQ WIEB/
AHOADID  DQG Z H DA \KH I IUYDOH R DEDLQYHAY HON TXOUM®D 2 XUSXEQF DQG SUYDM |1 HG P DMUNY LQAHNF HIAP DIJHY |RP DI UivH. DESXEQF DQG SUYDM 11 H3
P DMUNY KRTLQIV R D TXOWM® EDY DG P RUH [ HNH® Z KHD GHAHADY \R LGHOW\  SRAQIMOFUHAVGHMIR DARD Z KHKHIGH \R DYV GRZ QUG XGH SHAMS SUFH
YDUDGRHYDQG RUFRP SO0 RULGBAMN \SHALLF FRGFHGY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWTM \WHFDY L) YOOHR WHAHLQYHAR HOVLYZ UMKD GRZ QRULP SOLHG\R
| CLUYDOMH Z KHD D GHRICHLOQ YDOH LY FROUGHIG R EHRMHUWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R \WHE&RORIEDMS ) LQOGALC
6VBMP HOVLFOGHGLOWH&RP SDQ V8 QOB FERWRD) RP . IRUWH\ HIUHIGG' HHPBHU

* HGHLDGH FIRXQW QYRR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRIIZ L VHRNRY/ Z H SURYLGH GHBLY CERXWRXULQYHAR HMBRMRIR H FOGQ) LR HIVKHIB LOWH & BRHE Y4BAN G YIMRQ DG WH) XQB/:  WWKHIE SRMRIRY
: HEHIHYH WH GABOY R WH FRP SRIMRQ R RXULQYHIY HOASRIWNRIR H FOQQ &BRHE Y6BAN GYIMRQ D5 ) XQB/:  IWKHIS DUH P RWAUHBYDQMR 0Q XQGEHMIAQ R RXU
RSHDNR/WDATUH SHIWWHIAR LOYHARY LQ 3WXGHMID) LDGADD, F EHFDAH  \XEBQADED DI8. GG YBFN AYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHIIG) \RWH
&EHE UBAN SRIFLHY Z KHH WH HFRGRP LEV LQKUHWR \WRVH SDMALSDIVY  SRIFLHY DOG QRAR WOMKRTEHY R \WH&RP SIQ VERP PROGVWN DG WH) XQB/:  \WKHIS DAHV
\XSSRIWICELOWA/ UMY R BHQMKUDFH DIUHP HOVZ KHUH WH HARQRP LF BHCH LW DG DARALDMG LYW HOAIM R \WH) XQBV: - IKKHIS XGP DMD LOUH R WH BHQK U 6HH
IRW DG \RWHS QXQWS, QMIP &RQRIEDMS) L(DIADOG\BM HIVI RUDGAWRDOQ RP DIRQ UHDAQ) RAUP DMIDOHQMIGFH DI P HON 06 \WH & GG Y4B
AYIMRY WAS-RANYHD

) L[ H50 DU 6HRXUMEY

,QWH IRTBZ Q) \HAIRYY Z H SURYLGH GHELY CERWRXU L] HG P DXUMY \FRXUMEY SRINRIR Z KIFK H FOGH 11 HG P DXUMY VHRXUMEY FODALHG DV DAHV \KSSRUG)
H SHUHIFH UDAG FROMPNRTEH IR QU DG VHRXUMAY FOOXI LHG DADAQ)



/DEOH RI &RQWHQWYV

) I[H0 DMUW6HXUMIVE, , QGO

7 KHIRWZ Q) \BEBIVHVI R \WHFRP SRAMRQR RXUIL] HG P DXUMY DYDOE®! | RIVOBISRWRIR B\ LQGAMY FDMIRY DG WH DWRADMG J URW XQUHT H5JDQY DG BRWHY
DvZ HODV\KHDZ DORHI RUFHAWBRHY 3$ &/~ DVR \WWH@OM/IQAFDMS

6HEWP EHU " HHPEHU
* (RW * (RW * (RW * (RW

$PRINHG 8 QUDT HG 8 QUDT HG ) DU $PRINHS 8 QUDO H3 sgmm )

&RWW ¥ oQv T RAHY/ $&/ 9DOH &RV LsToY; RWE/ $&/ 9

QP LaRQY/

&g

) RHJQIRYHAP HW
5 FMGHMDCP RWOIH
ERNG

$ WHNEDANHG

&RP P HADCP RWSDIH
ENHG

8 6 * RYHIP HQV
6\BM 0 XQASD

7RO L[ H5P DXUMH/
DYDOE®! | RUONVDBA

BBBBBBBBBB
| QAN HUNEDBKDY EHHQ IO LHG EDHGRQWIEDLGIQEMY  FDAMIRU] DIRQY RUGRP HAFE SXECE KRTIQIV DG P LOURDWI LFDRYVE. LGB | RUDORKHKRTQV
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&RP SIQ DJQZ W RXUFDECAW DQG Z LA GHVVR\ENHWWRHUMY 7KH5$) SIRIGVDG (TP LF DAAWP HWR FESMIOD0G QNG WK/ LP SRV DG LY LQMXGHE R HOKUH
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ROXV VHHE00MGHK2 5 HIXDWRY DQG25 W) CRRLY [FOGHGLQRXAUS QRS HERWRY) RP . IRUH\ HIUHG-G' HAHP B

) P WHEHIIQQQ R \KURKIK \WH GDM Rl \KLY HSRWZ HVRRN WH | RTBZ 1 LI QU LFDQADRINRQY \WDAKDYH LP STRMG RUDUH H SHAMS \R LP SSAWRXUQTX.GW DG
FLSMIOSRMRY

,Q0 DK ZHIMWKHG ~ PLARQR VHRRUXQHXUHG QR © HLQIMIG\R XVHWHH SURAHHEY | RUJHHIDOFRUISR DM SXSRWAY Z KIFK P D LGROGH UH LCDGALQ)
PHIXP \WP CRM/P DXUQI WRIK

,QO0 DK Z H HIMIG LQR D HQKIDGFH DIUHP HOAZ W 3UMNP LE 5 H, QMEDIREID D Z KR RZ QHG \WEMGDY R 3WPLF R HOXMHOSSIR IPDMY  BAROR
UHYHYVI RUPHMEEOS 6' - GHORP L(DMG- CSOHHZ KRBIQ HSRIFHVRWICDMG B, RXU- CEIGHHIQAXUIDFHVEMADUH :  HOOR P DGHDQ DEAWRDCHTXW LOYHWY HOAND
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D52 WHURSHDIRYY YDHGRORXUDKHRP HWR \MHHEXMGHAY DG RSHDIRYY Z HEHIHYHWMYGYHTR FSMIOLY FROMMAZ WY RAUDMIVABLI HV

6HBWP EHJ ' HHHPEHU
QP LRV

(AW
- XQRMERGPMGBEMFOGQ) K BUIGVHRXUMHW/
2 \WHJFDSMUIDG-BW

7RICADEMID

BBBBBBBBEB
$ P RXQNDMIEXBEBIR 3WXGHND) LGOGADDH FOAQ) $2&,

. HPO@IH3,8$ 7KH3XGQNMD UH, QXDFHERP SI) /\8 33UGHMIOR -0500  7KH* LEWDOL UH, QXIDFH&R /\@ 3* [EDGEU/ UH  DQGRKHUMIQLLEDQ
LQXUDGFH\MEMADUH/ R B XORY  FOSMIDGYHY FROMMMZ W RS $* IDMIVABLIHN © HXWM HWH UM EDHG FOBABD 35948, UDAR DVDSUP DY P HDAXUHR \WH FDSMIC
DEHNCR R RXUGRP HWE LOKUIDGFH\KEMA DU DG WHVRYHR. P DLLQUDARD/DSUP DY P HDAXUHR WHFDSAMBCDGHDTR R RXU- CEDGHHLQKUDGFHVKEMG DU

5948 UDAR FOBXDNRQY DUH QMGG \R DAMMNQXUIGRH U XORY QP HDXUQ DOLQXHIV\RYHF DOGCHMVWRSD IXMMFDIPV 7KHUWESRWY R 59 P HDXUALY
RAQMEG-GI RAHSXERHR NG D) LOXIDFHARP S0 RUIRIXHIQFRQGHRANROZ MW DQ P OUNAMY DGYHMMQ) RUSURP RARDCCARYMNAY EXVA/ DYDXOEGIVR \WHSXEQE

3,8$1/59%& DIRD/R ' HHP BHU WP RAMHHMBMARY | VA0, HIUHG QG5 %8 USRI GDM Z D/ 3,&$ 15 %6& UDIR IV FOBXDAMRDFRORIDAG
EDIVOGLFOGG3URR/ UIH, QXDFHERP S 23UFR/ UIH  3UFR/ UH, QXIGFH&RP SDQ R 1HZ -HIH 33/ 1-° ZKIFKLVDWEMADY R 3UFR/ UIH DIG3XGHNT
/ HICA ,QXIFH&RP SO R 1HZ -HYH 33/ ,&

6P LOUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DAKRIMAY LOWHLQMCDIRDOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PLQPXP \RYHR P DULQUATXLUH HONI RUQMUIDIFHFRP SOQHVEDHG RO GFOIOWIMAY CFFRXQIY SIIRIAHY 7 KHRHVRYHIR P DULQ/DHDSUP DY P HDXUHR
\WH FCSMIDDGDCR R RULQMIDIRIDOLOXUDEFH RSHDIRYY 0 DIQMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRAIAR RXUFRP SHMYH SRIMRQQ) D/1Q
FHABEO MUMGRIRYY VKK DV - D800 WHHVROHIR P DUILQY DU BNXALHG VR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRANKH SXETF SHAF-BWRO R DO LOWKUHIV [ LQDGALC
WHIW

7KHVEEGIBHBZ SUPAHIW\HVROHR P DULQUWDARYR RXUP RWHLI Q! LFDQNQM CDIR DO QAUIGFH\KEMADUH/ D/R - XCH \WH P RINBFHQAGDM | RUZ KLFK \MLY
|QRIP DIRQLYDYDDEB|

5DAR
3UXGHQMIR - CSDQFRORIDAG
* [EUDIELY Ll HFRQRIEDAG
BEEERREEEB

| FOG/3UXGHNOT XWER / V8 DWKEMADY R 3UKGHNIR -8
| FOGH/3XGHND 1EUDOIL) LDGADO' UH, QXUIDGFHER /B 33* )/~ DWEMGDY R * LEWGEY UH

$ @R RUGP HANF DOG W Q! LFOQNQM DR DOLQKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNXKEWEQIIED H FHHG\WHP LQP XP GYHOUBIXLMG B CESTFE® LOXUDFH
UIXTURYY 7 KHWEMARY FCSMIOR RXULQUKUDGRH AR SOV DOG RXURYHDEDFDSMIO! Bf LELOW FRXTS EHIP SSPAMGE. TP RQY RMHUMQIV P DNAAFRQGURYY DG FKOQIHVLQ
LQXUDGFH BAHYHY LFOGQ) WRHMWAP P LG 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH IXVUH B FKDQIHV\R WH
DSSIFCEG! U XDNRY/ SURSRDY | RUZ KIFK DUH PXUH® XQEHJFRMAHDIRQE, ERK GRP HMF DG LOMDIRDOQXIGFH U XDRY 7KH) 68 KD/GYHBSHGDQEZ P DNV
EDHG DOMEDAYH \R WH\RYHR P DULQ UDAR | WP HZ RN FOEBG WH ( FRQRP LF 6RYHR 5DMR 3(65° \KDAZ LGDCBS® \R RXU- CEOGHAH LOXUIDFH \KEMGADUH 7KH ( 65
IUP HZ RINEHFCP HH I HARYHS SUO Z W AWFRKHXGUWHGE P HZ RNUWIXUGEDIQRQI 1Q ) RUDGAWRDOQRP DIRQ
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WDAQ) WHFDBXDMROR 596 DOG\RYHR P DULQUDMRY D/Z HODVUHXDRY PLQPXPV FH1RM  \R\WH&RQRIEDAG) L(DUROOB\UAP HONLGFOGHGIQWHERP SO0
$QOOBHRRWRY) RP . IRUWH\ HOUHGG' HAP BHU

&DBIYHS5 HOXIDQFH&RP SDQHY

6HH 30 DIHP HOW ' NPAWRQ DG $ (DOMY R ) LQDADD&RAWRD DOG 5 MKV R 2 SHDIRD? / LTX.AW DOG &CBMDS5 HRXUH?  &DSMID &CHMH 5 HQXUIFH
&RP SIQH/ [(FOG-GIQRAS QOO HERWRQ) RP . IRUKH\ HOUHOGG' HHP EHU IRUDG@VAXWIRQR RAUXVHR FOBMYHUHOQKUIDGFHFRP SOQHY

SKDUHKRGH)' DMUMEXWRQV
6KDUHS HEXURKDVH3 URIWEP DQGOKDUHKRGH)' IMGHB/

Q' HHPEU 3UXGHUD) LODADV %FROG R LUHARLY DAKRU HG \WH &RP SIQ R UEXURKDH DAP DIHP HMV GVAHIRD XS\WR BIIROR LW RAMBAQ)
&RP P RQ6B\RAN GAUQ) \WH SHIRG I URP - DO@Y WRAIK' HHP BHU ,QIHHIO WHWP L DOG TP RXQAR WKDUH UBXUAKDHY DI GAMP LGHG B P ODIHP HY
EDHGRQP DINHNFRQAWR)Y D5 RMHUFRMAHIDIRY LFOGQ) FRP SIDFHZ L\ CESTFCERI QY VOGS D) LGRUDHE FOSMIDHHE/R RUBMGHIA/GHWR TP RY RMHAQIV
FUHEWWP LI UDINRQ DQG GRWHYLQ RAULQYHWR HBRWRIR FKOQHVIQUHIXMRY FESABOUHTXLUHP HONDOG RSSRIMQMAY | RUJURZ W DG CFTXAMWRYY 5 HEXUKDH/P D EHH HOOMG
LQWHRSHQP DINHMAURXIK GHUYDIYH CFFHBUDMG UEXUAKDVH DG RMHUGH RIDMG WEQLRNRQ/ DOGWURKIK SOQVGHLIGHGWRFRP SO ZOKGXB E F XQEHMHGHRUMAY/
([ KDQHS VR D/IP HBG

7KHIRTRZ L) \BEGI\VHVI RW LQ RUP DIRQ CERAGHFODIRV/R &RP P RQ6VEAN GYIGHIBY Dv'Z HIDY WHSXUKDHVR \KDWWR 3WXGHRIMO) LAV &RP P RQBVRAN |RU
WHQGHP RQKVHIGHG6H-BWP BHU

' IMIGHIGS P RXQW 6KDLH5 HEXURKDWHG
7 KUHP ROMVHGHS 3HJBKDH $JIUHIDM 6KDLHY 7RECRW
QP LaRY H ABWSHI\KDIHGDD
0 DK
_XQ-|
6HBWP BEHJ
[ ITXIAW

/ LTXGW P DI HP HOADQG WUHW WMWY DUH SHIRUP H5 RQ D G BOHUMY EDVY Dy \WH CHAOW \R WD HJIXQEY BHE HQ \VEMADUHY LV @P WG GH LQ SDWR B XDRY
URXURNRYY / ITXGW QHHSY DH GAMIP LCHG \WURIK A0 DG TXOWME® FDK 1GZ  |RIHFDXNY DAKH KRTIQ) FRP SOQ 06 Z WLIQ RAURSHDNY \XEMADUHY : HVHN W
P DQMOQDP 1QP XP EDDFHR KLIKO® @rX.G DWVHNMR HQXUH\KDADGHTIXDM QX AW LV DYDOEG DABXGHUD) LADHDOWR ARYHUI L HoH SHOWHVLQWHHYHOAKDAZ HH SHIHFFH
WEOHGRDKIGZ VIRP RAURSHDNY \XEMADUH/DADWP HZ KHQ CFRAW R FDEMUCP DNAVLY DOR (RADYDL.DE®

© HVHN R P LMDMWH UM R KDAQ) @ MG RUGR CFFHWR | LCDCAQ) GH\R WG P DNAAFRQEWRYY B\ JHHIDD SHIXQEQ) G-EWQDGOFHR PDMIW : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EWKDAY XVHG\R | XQGRSHDY GHBVE\ P DRKIQ \WH\MP R G-EWZ W \KH DAWI LOGRHG 7R HOKUHDGHDOMOIXGW 1Q
AN VFHIDURY MUK/ \RAMY) LY SHURUP HG | RURXUP DNRURSHIDIG) \MEMGDUHY © HVHHN VR I XUWHUP M DM QTXL.AW UM B\ P DQEIQIQ) RAUDFFHW/\R DIMCDAYH\RXUAH/R
AXNEW D/APHGEHRZ

/ ITXIGWR 3WXGHRWD0) LQDGADD

7KHSUCASIOWRXUAHVR | XQ3/ DYDDEGIVR 3WXGHMD) LQOGADD \WH STBHAKREQ) FRP SI) DHAYIGHIDY UHMUOVR FOSMIDD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHRHV DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVXSSEP HOMGE! 3UXGHMD0) LQDGA DAV DFFHAAR \WHFDBABCP DNANDYZ HT
D/WH2 $ GMIDAYHERXUAHVR / ITX AW GARUEHGEHBZ

7KHSUP DY XH/R | 1XQ5/ DABKGHQINID) L(DQAOONFOGH \HYAQ) G-EWP INGQI FCSAMIDFRQUBXMRYY DG GOV R \MEMADUHY P INGI DFIXOMUWRY/ SD L) GROBG
\KIUHKREHUQ YIGHIG/ DG W EXURKDICQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXMG XQEHUDAKRUN | URP \WHYRDG
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$VR 6HOWP BHU 3UXGHQIND) LDQRLDOKDG KLIK® @IXG DWHIVZ W DD QY YDOH VR PLAR) DGFUDHR PIARQIUP ' HHPEHU

+ LIK® QTXG DAHVSUHRP LDO® LFOGHFDK WKRYWWMP LOYHAR HON 8 6 7UDXY \FRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRIMIY DG VHAHY DQGRU
IRHIQIRHIP HAERQGY : H P DQEIQ 0 LOMFRP SI). ANXAW CFFRXQARDALY GAIGHS \R RSP 1] HWHXVH R FDK B\ ICROMMY WH GQEQ) DG ERIRZIQ) R 1XQG/
EHE HHQ 3UXGHQID) LDGADDDQG LW \KBMGDUHY RQ D@10 EDAY ( [ FOGQ) WH GIAERURZ LQIV I URP \MLY LOMIRP SDQ @INXGW CFFRXQV3UXGHIMID) LQDGADOKDG KLIK®
ATXGDMVR P LAIRQDV/R 6HBWP EHJ DGFUDHR PLARQIRP ' HHPEHU

7 KHI RIBZ LQ) \BEGIVFVI R 3LXGHRDD) LODGAD SUCASDORXUAHVDGXH/R  KLIK® OIXGDAHN H FOQQ) GHARRIRZ LQIVIURP RAULQAMIFRP SDQ @XM CFARXQWY
| RAKHSHIRG/IQAFDMS

110H0 ROMV( QEHG6HBWP EHU

QP AR
+LIKO / LTXGS$ WHV EHILQRQ) R SHIRG
" IYIGHIB/DGRUMIMOVR FOSMIO URP \NEMGDUHY
$111ODNG ERURZ LQIV GO0/ FLSMICTRMIMAY
& CBANCFRQMEXNROAR\KEMADUH/
7RED/HMGHW& BT R
GKOHU-BXURDAY
&RP P RQB\REN GYIGHI/
7REDGKDHS HEXURDHY ' LYLGHIB/DOGYOMGHW VGRMRDS RV
SURRHH-B/I P WHIMKXORHR G-EW
5HSD P HQVR G-EW
7RED HEVE RIWY
1 HAQMBWW SHOH
$111ODMG ERURZ LQIV GO0/ RSHDIY CRMWMAY
70 KIGZV
2 \MHUFRISRDMFDK | BZ V
SKOUHLMKXDGRHYI RUHP SR HHWRAN SXURDHY/DQGRIMHU
7RICR \KH.I YW
1 HAGRUDH GRIDH LQKLIK® QIXGDRHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBBBBEB
IFOGY  PLARQIUR [QMIDMRIOQKIDEFH\KEMGDUH/ PIARQIGRP ,QAYIGOD LIHIQXUDGRH FLBMH/ PIARQIGP 3,&% PIGRQIGP 3*,0 WEMADW DG PIAIRQIURP
RM-UVKEMGDUHY IFOGY  PLAORQIRP DKROQ FRPSI) IXQESE RHR RXUFDSWH LQXUDGFH KEMADUHY LGFOMYH R SURRHH3/ DARADAG Z WK WH UHQXUIFH R DSRWRQR \KH&RP S
JXOIQMGXQYHIONHSRIAH  PLAaRQIWRP 3,&$ PIARQIURP IQMIRIOKEMAOIY  PIARQIURP 3*,0 \WEMADUH/DG P IARQIUR RKHAKEMGDIHY
5 FBUAHQVBOQ/AR DQG | URP \KEMGDUHYP DCHI RUFCBMICP DQIHP HMBXMERAY IFOGY P LARQIURP [QMEDIRIDAQXIFHVEMGDIHN/DG P LARQIURP. FDSIWHUHQUKUIDGFH\KEMGDUHY
IFOGY FOSMIDFRBMRY/R P ITRQ\WR RMHMEMADUH/DYG P LARQWR 3,8$ LFOGH FOEMIDFRMUBAMRY/R. PIARQ\R3* ,0 \KEMADUHY Z KIFK LVFRP SBIMD RIVFNQ3$ [ LADMG
ERIRZIQV GO/ RSHDMY AW ZIWMQWMIED! P ITRQWRKHNEMGIUN/DG P LARQWIQMIDIRDOQMIGFHVKEMGDUH/
37TREDAMCHVETBMITE AW IRJ LGFOGH\HIP HWQBZ VR PITRQIURP 8 6 Y%MGHAHY PIARQIRP , QMIDIRTOHMGHAH/ PITRQIWP 3*,0 DGRWBZVR PIARY
VR &RUSRDMDJG2 \WHURSHDNRYY I FOGHNHIP HWQBZ VR PIARQIURP 8 6 %MGHARY PIARIURP , QMIDIRDO/OMGHMY PIARQIURP 3* ,0 DIGRANGZVR P IR
&RIERDMDJG2 WHURSHDIRY |, QUEAURY &RERDMDYG 2 WHIRSHDIRY/ KIGGHAQ GZ VR PIRQDG  PLORQIRJ OB UAS-RAIYHD 1URP 370] FDKIGZV 32 WHUFRSRIDMFDK | BZ V
D53 6KDUHLWXOGRHY | RUHP SBR HHWIRAN SXURKDH/DQG RN DAKRZ QZ MMQWM\EED , QDEAURQ PIARQR 3,&$ VAYIGHIGFIEIAW Z D/XHG\R I XQGWH- X0 P DMUIW R \KH3,&$ \KSOVGRM
([ FOGY/FDK SD P HQWP DCHROWDGH WDANHMBGLOWH\KEHNXHVBHIRG
, FOGH/FDK SD P HOVP DEHRQGYLGHIB/ GHROUGLOSURUSHIRG/
,QOGYV  PITRQDEG  PITRQR SRAHD/IURP WHIWKOGAHR UHBICP HAXP WP QRIMAKDAZ HHXHGH FOMYHD \RSXUKDHIXQEQ DIHP HQVIURP 3,83 1Q DG UASHAYHD
5 HBUAHOIW BOD/VR DOG | URP \KEMIGDUHAR \KSSRYBMHNRSHDMY GH3/
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" MGHG/DQG5 HMUVR &DSMUAURP 6 XEMADUH/

" RPHAF LQXUDGRH \WEMADUHY ' XUQ) WH [ LIXQCH P RQKV R 3UXGHOMD) L(DERDOWFAHYHS GYIGHIBY/ R PR IGP 3,&$ ,QDEAURY\R SO IQY
&RP P RQ 6\RFN GYIGHIB/ RXUGRP MW LOMXUDGRH RSHIDIRY P D UMD FCBMBDWR 3UXGHIDD) LQDGADDR. RKHUP HIQ/ \IKFK DV DI LIDMG GQAQ) 05 WHQKUDFH Z W
%HIP XCD EDHE O LADAV , Q\KH | LIKDXOWUR 3UGHOND) L(DERCOSAHYHG DUAMODR FCSMIOR P LORQIRP DKREQI FRP SIQ IXQEGE DGRP HWIF FSIYH
LQAXUDFH\KEMADY

, QMLDIRDOLOXUDFH \KEMADUHY ' XUQ) WH | LIXMQCH P ROMV R 3UXGHRMD) L(DEACOWFHYHS GYIGHIBY R PLARQ IURP W LQMIDMRTOLQXIGFH
EMGEDUH |, Q DEAWRQ W SO LQY &RP P RQ 6N GYIGHIEY RXUIQMIDIRIOLQXUIGFH RSHIDIRY/ P D UML) FOSMIDWR 3UXGHND0) LQOGADDE. RKHUP HIQY \KFK D/ \KH
WD P HWR SUH HUHG WHAN REQIDIRQVKHTS B 3UXGHD0) LQDADORURKHUDH LIDMY D LADMGGQEQ) O LIDMG GHUYDRYHY/OQG HQKUIFHZ LK S 6 DQGYHP XA EDHG
DILICDM

2 WHUNKEMGEDUHY * XUQ) \KH | LIKAQCH P ROMVR 3UXGHRMD) LQOCADDUWHFHYHS GYIGHIBY/R PIORQIUP 3*,0 VBMADUW/DG  PLARQIRP RMHJ
\WEMGDUHY

5 HIRNRQ RO AYIGHIBY DJG WMUQ/R FCEABOIURP \KEMADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHIGY DGG RMHUWDQM HY R
IXQB/\R 3UGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 W XONRY ) XWKHU P DINAAFRQAMRQY FRXTS GHIDMYHD [P SCRAFCSMIDSRIMRY/R RXU
LQXUDFHFRP SOV Z KIFK FRXGB | XUWHUUAMIEAWHUCELOW R SO GYIGHIBY 0 RUHJHHIDED WHSD P HOAR GYIGHIG/E ) R RAUNKEMADUHY/V\KEMPAR G-FOLDNRQE
WHUY/ROGR ' LWARYDQGFOQEHDIHRMGE. P DNHNRQAWR)/OOGRKHU CRRY

© AW UAGHRAR RXUGRP HINME LQAXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHS RO FOBX@IRQNGHAI LHGXQEHUL HZ -HYH [QXDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHWWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WY Z KHIH RURKHUGRP AN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-OIFDWWRAHR 1 H -HYH

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQMUDCRH\KEMA DU IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DR DOWUMVGRMR/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QI LFOQNQMDMR DO QAXUDFH \VEMADUHY 3UXGHMDOR -CE0Q00G* LEUDHL/ UH DWHSHP MRGWR SD. &RP P RQB\RAN AYLGHIB/ EDHG RO FOBX@IRQA\SHALLHG B\
-CEOHHIQXIDFHEMAV QY. ' IIGHIB/IQH FHWR \WHHIP RXQVOGRAHUIRP VR FOSMIDAMMEXAROP D BNXLUHWH SURUCESURYDOR WH) 65 7 KHUIX@RY 11VAX
\ HOUHOG| RUBRK 3UXGHONCR - CE0QDQG* IEUIGRLY LUHIVO DK DAMUZ KLEK WP HWHERP P RQBVRAN GYIGHIGLP RXQIGHP IWHG\R EHSOG Z IWRXWBURUDSSURYDO URP \KH
) 6% FOQEHGHMP IGHG

7KHOEONVR RAUS* ,0 \XEMADUH/DIGWHP DNUMY R RAURKHURSHDNY \VEMGDUHAR SD AYIGHGV LV OUHD XQUHMNRKMS | URP DUHIXOMY WEESROQV

BHH1RM R \WH&RQRICDMS ) LCDGADDGVBMP HOV IGFOGHG IQRXUS QMO FERWRQ) RP . IRUWH\ HUHGG' HHP BHU I RULQRP DNRQ U DLEQ)
\GHALLF GYVIGHIGUAMIRNRY/

/ IXIGWR , QXUWDQFHEXEMADUH/

: HP DDJHWHOIXGEW R RULQMUDFHRSHIDIRQVAR HOXKUHWEE®! UHICE®! DQG FRIMH | HRYH\RXUAH/R FDK | GZ VAR P HADR RXAUREQIDARY / LTXLAW Z LMQHFK
R RULQXUIIGFH\XEMGEDUH/ IV SIRIGGE DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR OTXG DRHV 7 KHLOYHAR HUABSRWMRIRVR RAUNKEMADUHY DUH LQAI DO \KH RYHIT
MXNGEW R RULIQKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WH UTXULP HOVR HIFK R RXU
SIRGAENIGHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANGAW DvZ HODAKHLQAMMWDMDQGFU-EWAN SUR LBV R HIFK SRWRIR LQDP DQGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIPVR \WHSURGENTELONY

/ LTXAW VP HDXUHE DI DQINQMEDD GYHBSHSE BHIFKP DNW\KDABNHLQR DFFRXQAKH FKOLTRALMIFVR  ERW \WH DAFNERUNRTR DG WHACEQIA/WDAKH \KSSRW H
FROUG-UDMIEXAY/ R \KH YOURXY FDAIRUHVR @IXG DAV |RUH CP SB! WSHR DAHADGE FUEWHODN 1Q FOBXDMY LQMCDOMMXAW P HKUA/\R HYDODM RAULQAKUDGFH
RSHIDARQAT ANXAW XQG-UYDURA M AAHDURY ((FOGQ) FRP SOQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\WDAFDK JHHDAMGE. RYRQ) RSHDIRY/DG
WHSURLBIR RXUDXHNSURYLGHK | LFHQAMITX.AW XQEHUHDRIE® | RUAHEGIHAMAHTIURYI RUHFK R RULQMUDGFH\KEMADUH/
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7KH SUCASDOVRXUHY R @IXLAW | RU RXU LQMXUIGRH \KEMADUHY DH SUP PV LMY HOADQG [ HH LGFRP H LQYHWR HOAP DXUMEY \DBV R LOYHWF HOV DQG DBV
DARADAG Z 1\ RYULQAUDGAH DOG DQQAW RSHIDARYY Dv'Z HIDYLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONVAVRE @NAGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD P HIV\R SRIA KRTEHY DG FREARREHY 1Q FROGHARQ Z W \KUWHIGHY Z WWGILY DY DG GHABRIR. GOQCRMW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P WIRQY JHIH.DODOG D LOVRDAYH H SHOHY SXUADAYR LOYHAR HONV WH SD P HVWR GYLGHIG/ R \WH SDHAKRTQ) FRPSDQ KHEILQ) DOG UHQMXUDGFH CRAYMW DG
SO P HQVLQFRQGHRANRDZ WK | LQDQRCQY CRAYANY

7 KHIRTZ LQ) EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUDFHRSHDIRQSRUWRIR R QIXGDXHN D/R WHEM/LQRFDAG

6HWP EHJ

3XGHMDO
, QKDGRH 3/ .,& 3UKFR/ LIH 7RED " HHPEHU

LQEIRY

&DK DIGWKRYIMP LQYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXCIN
6XEVRED
3XEQE HNXUW VHRXUME/ DVDUYDOH
7RED

BBBBBBBBEB
5 HEUAVHON GO DOHIMY YLHY. DG DVAKRK LGFOGHYERK GRP HANF DOGLOM CDARDCCRMW
SUEWXODIW LVEDHERQ1 $ , & RUHTXYCBQAIDIY

7 KHIRTBZ LQJ \EEGIVHVI R WHI DUYDOHR . RAULQMIDIRDOQKIGFHRSHDMRQASRWRIRR ATXGDWHV D/R WHEM/LQAFDMS

6HWP EHJ

3WXGHMDO * LELDORU $@
R -D8DQ / UH 2 \WH) 7REO ' P EHJ

LQEIRY

&DK DIGWKRVIMP LOYHAR HONV
) U HP DXURN LR HOV

+ LIK RUKLIKHWATXDDW

2 WHMDQKLIK RUKLIKHXATXODN
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| RAPXUWHS GAUQ) WH TXOMMHIGHS 6HBAP BHU WDAKDY P DMIDID O1HAMS RULY UDRIED ONHD R P DMIDID 0 HAWRXU LQMCDOFRQURORYHU | LCDGAOC
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<RX \KRXTS FOUH X@ FROIGHUWH UMW GAAUEHE XQEHUR5 WN ) CRRY LQRAUS QQMO5 HERVRD) RP . IRUWH\ HUHBG' HHPBHU 7 KRH UMY FRYXG
P DAUDED O HAARUBXMGHN UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAVHWHWDAS) SUFHR RXUSRP P ROGVRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOV\R GLIHJ
P DAUDID [URP \WRHH SHRMSRAWRHH SUAMHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY DUHQRM FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPANGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4
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7RE0L XP EHUR
B6KDUHY/3XURKDVHG
7RECL XP EHJ $YHDIH DV3DUAR $SSWH P DM' RIDU9 DOHR
R 6KDUH/ 3UFH3DG 3XEQFO $ QQRXGRHG GKOLH/WDWD D, <HWH
3HIRG SXUKDHG SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
BY0) WIRIK-XO
$XIXW WURKIKS XIXWA
6HBNP BHU WURXIK 6HBWP BHU
7RED
BBEEEEEEEB

,FOGHKDIVR &RP P ROGVRN Z WKKHIS | URP SOMASDQWVI RULGFRP HVY] Z IWKRTIQ) SXUSRVHYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GUQ) WHSHIRG 6XFK UHXMFAG WRAN XQWZ HHRUIIIQDD IWKHG\R
SOV SOV SXUKCQAR WH3WKGHQIND) LQDGADD, @ 2 P QEXV, FHYH3 @R

Q HHPEU 330G LOCADVIRIGR ' IHARYDAKRY H3WHERP S0 \R USXUKDH DWP DR FOWAVFHIR) XS\R BIROR IWRAMBOEQ) &RP P ROBVEN GAUQ) WHSHIRG | URP - OO
WURIK' HHP EHJ

7KH DS P DM GROUYDOH R KDWY WDAP D\ FABH SXURKDVHG XQGHUWH SIRIUP. GR CRMHGRADY CBSTACERI H AVH N SD CE® 1Q FRQUHAWRQ Z W \WKDH
UBXURKDHY Z KIFK LYV UHFRGHG D/ SDWR WH FRWEDIV R WHDXWY - RN DQG LY DAAWVHG RQWWH I DUYDDHR - WRAN WBXUARDHY WOHEGER WHIDUYDOHR DR KDWY DWXHS
GAUQ WHSHIRG
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&RP SDQ 7DAQ) 3@VRIRNHIS ULDQIHP HONV
2 XUGURRYDQGR | LFHY DVGHIGHGIQ( [ KDQHS FVBX® D | PD 1URP WP H\R WP HHQAULQR SO/ RURKHUDDQI HP HWI RUWH SXURKDHRUMDBIR- RAUNKDUY

WDADUH LOMIGG VR \DIY\ WH DI LLP DAYHGH HOHFRAWRY/R 5XB E = F RIPD UBIWHOWDGQROSX® E  WIEQ DUDQIHP HYKQGHUWH( [ FOQIHS FW XUQ) WH
TXOUWHIGG6HBMP BHU RVKFK SOQVRURKHUDUDQI HP HOVZ HHDERSAGRUMP LCDAG
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6 &HWI R \WH&KIH I
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7O RFP\ ([ WMRQEFKHP D' RXP HQV
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70 RERP\ ([ WMRQ/ DEHD LIONEDH' RRXP HW
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70 RERP\ ([ WMRY' HIQWRY/ LONEDH' ReXP HW
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7KIRIKRAMKLYA XOW® 5HERWRD) RP 4 \WH&RP SDQ PD XVHRHMIQCEEMYIDIR)Y CRRQ P VDQG\MP VVZ KIFK DIHGH LQHG EHBZ

3G QWA

&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERLGLBULHYV 3UXFR /LIH ,QVXUDQFH &RPSDC
*LEUDOWDU /LTHH *LEUDOWDU /LIH ,QVXUDQFH &R /W3 XGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIQGADNQHYQDQFLDBUXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRQPH)ZQGLUWG 3UXGHQWLDO )XQGLQJ //&
3*,0 7QK'I:-| JOREDO LQYHVWPHQW PDQDJHPHQW EXTHQWYD @I, @YX G B QMAKEHEI YEKEWRLO O ,Q \VHPHLQF D
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMNGHROWBLROVRI/MOBDQ 7KH 3UXGHQWLDO /LIH ,/QWMXUD
3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSD®H RUVVMIZDGWYV H\ 3UXGHQWLDO )LQDQFLDO ,QF

3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ -HUVH\
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&UHGLW /LQNHG 1RWUHP BIRRMWXDIHWK H[W
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(PSRZHU

([FKD @ FM
YDUPHU ODF
YLWFK

YXQGUWKKHOG

*XLGHELQH

' HIGHS7HPV
7KBOOVWDWH &RUSRUDWLRQ 2WKHU 3RVWUHW L EHRKNIW P KIOBIOMWK/ FDUH DQG OLIH
WKH &RPSDQ\ IRU LWV UHWLUHG HF
DQG FRYHUHG GHSHQGHQWYV
$XIX6WDU /LIH ,QVXURQFHUWR ZTHDVLRQ %HQHILWWQGHG DQG QRQ IXQGHG QRQ FRQ
2KLR 1DWLRQDO /LIH ,QVXUDQFH &RPSDQ\ SHQVLRQ SODQV ZKLFK FRYHU VXE'
&RPSDQNPSORVHHV
3UXGHQWLDO )LQDQFLDO V %RDUG RULMPHFWRUYV 3ULVPLF /LIH +ROGLQJ &RPSDQ\ /3
&HUWDLQ LQ IRUFH SDUWLFLSDWLQ3UIQAPLFDSIFH SR O L3FULHAP DR G HOBIKLAMXUDQFH /WG
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG IRU WKH
SD\PHQW Rl EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH
SURGXFWV
HUQDO FRXQ3WHVSDE WHH, QW H R DIDCVIPRIGIRD FVEKHL QVXUDQFH ,QWHU
LVVXDQFH RI VXUSOXV QRWHV E\ RXU FDSWLYH UHLQVXUHUV LQ UHWXUQ
IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV
*UHDMVW D QGHAUW DEBMIQ X LW\ ,QVXUDIHIKODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3RC
&RPSDQ\ RI 1HZ
<RUN QRZ NQRZQ$DWXPWRZBVUXUDQFH &RPSDQ\
RBPHULFD DQG (PSRZGMLWIHQVXUDQFH &RPSDQ\
RI 1THKRUN UHVSHFWLYHO\
7KH 6HFXULW L$HFW (RAKD QJH 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HUYL
YHG HIUDQFXOWXUDO ORUWJIDJH &RUSRPBWYR®Y 5H 6RPHUVHW 5HLQVXUDQFH /WG
JLWFK 5DWLQJV ,QF 6WDU DQG (GLVRQ %X ¢ WO@HVMHN ,QV XD QBH \&RQ /1WIiE

,OQVXUDQFH ®,RPEON®FVRODQFH -DS
DQG* (GLVRQ 6HUYLFH &R JWG IF
$PHULFDQ ,QWHUQDWSRQ DRR OORDEY

$VVHWYV WKH &RPSDQ\ UHWDLQV WKFPD O HARWNW RHYRIDKWBRMBIRXMOG BHVROXWLRQ /LIH ,QVXUIL
FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV

7KBSSOLFDWRRQXPMWMWRE RI /LIH ,QVIUEFAF RISROLFLHV+ 5 DOVR UHIHUUHG WR DV SR 2
ORGHO 5HJXODWLRQ

+DUWIRUG )LOQDQFtD@WIRUG )LQDQFLDO 6HUYLFHV *URXS *$@B *HQHUDOO\ DFFHSWHG DFFRXQWLQ

ORRG\ V
ORUQLQJVWDU

6 W D WeHP\H RIL F D
ORRG\ V ,QYHVWRUV 6HUYLFH ,QF 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH /\

ORUQLQJQWDU : LOWRQ 5H - LOWRQ 5HDVVXUDQEBVER® SHQQD &
%HUPXGD /LPLWHG
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHV 13V [1&V
$GGLWLRQDO ,QVXUDQFH 5HVHUYHV 17&
$VVHW /LDELOLW\ ODQDJHPHQW 0'$

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRFPH /RVV
$FFRXQWLQJ 6WDQGDUGY &RGLILFDWLRQ 1$,&
$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1$9

$XVWUDOLDQ 'ROODU 18)&7,
%DVLV 3RLQWYV 1-'2%,
&XUUHQW ([SHFWHG &UHGLW /RVV 135
&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV  2&,
&KLHI 2SHUDWLQJ 'HFLVLRQ ODNHU 27&
‘HIHUUHG$BROL¥VLWLRQ &RVWV 277,
8 6 'HSDUWPHQW RI /DERU 3%/$&
‘HIHUUHG 3URILW /LDELOLW\ 3,
‘HIHUUHG 6DOHV ,QGXFHPHQWYV 3+-
(DUQLQJIV %HIRL[H VQ VHISWH VDR Q] D\Q GR @2 $
(FRQRPLF 6ROYHQF\ 5DWLR 327

YXQGEQUHHPHQW 1RWHV ,VVXDQFH 3URJUDBB,$&
)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG  37(
YJHGHUDO +RPH /RDQRUWEQN RI 1HZ 5%)
JRUWLWXGH /LI H$ QEWXWDQEFRP B Q G\ 5%&

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L
/IRQIJMHUP &DUH

ODQDJHPHQW V ' H\GAXOWILR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 H$W VIV X H

1HW &H&WHG ,QFRPH

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHIKH &RXQWHU

2WKHUD BP7SRUDU\ ,PSDLUPHQWYV

3UX G HIIMVQLXD. O ISV X UIDIQFH &RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH
3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF
3UXG HQILIONR Q D

7KH 3UXGHQWLDO /LIH ,Q)/XADDR FRF&RP SD
3UXGHQWLDO 5HWLUSI@PORIW )\ RRASIDEAH ©
3URKLBLWHVDFWLRQ &0ODVV ([HPSWLRQV
5L\ SHWLWH J)UDPHZRUN

5LVN %DVHG &DSLWDO

YLQDQFLD G BHQ@MLFAHY DJHQF\ RI WKH -DSDEIBVH JRYHUGRHWHQULWLHY DQG ([FKDQJH &RPPLVVLRQ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 62)5
*OREDO ,QWDQ@JHEOQFREH 692
*XDUDQWHHGPEQRREABWLRQ %HQHILWY 7%$
*XDUDQWHHG OLQLPXP '"HDWK %HQHILWV 7'5
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWVS 6
*XDUDQWHHG OLQLPXRVKERRPADDQEHQH LW\ 5
*XDUDQWHHG DWEIGRMZDO %HQHILWV 86"
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
,QWHUHVW ODLQWHQDQFH 5HVHUYHYV 92%$

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH
6 HF X UDVOLXHDW LRI 21

7R %H $QQRXQFHG

7URXEOHG 'HEW 5HVWUXFWXULQJ

7KH 8QLWH G BMDWBY RI

8QHDUQHG 5HYHQXH 5HVHUYH

8 6 'ROODU

O9DULDEOH ,QWHUHVW (QWLWLHV
9DOXH RI BRVKDQUING
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SXVXOQWRWHUITXLUP HOVR WHGHRXUMAY ( [ FKDQIHS PR WHUH MDD/ GO FDAHG\KLY UERYVWR EHVI GHGRQIWEHDD B WHXQEHILI GHEWHIHKQR GO
DARRU] HG
3G LAYADO, F
% 6 <$1(/$&)5,$6
<DCHD& ) UDV

([ HFHMYHO LFH3 UAMGONDQG & KIH ) IGDQRDCR |1FHU
$ XWWRU] H5 QDR DOG SUGASDA LODOFDCR | LFHU

' DM 2 AREHU



( [KEEW

&(57,),8$7,2162) 7+( &*,() (; (&87,9( 2)),&(538568$17 72
6(&7,21  2) 7+( 6$5%$1(62; / (< $&7 2)

, $QAHEZ ) 6XAYDQ FHW\ WDW
, KDOHUYHZ Ho\WLVA XOWMO 5 HSRWRQ) RPP - 4 R 3G LIQDCADD, GF

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

" DM 2 RREHU VSQEK ) 6XAVDQ
$QANZ ) 6XAVR
&KIH ( [ HFAWH2 [ILFHU
SUCASI, [ HRAMWH2 11LIFHJ
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WQILFDNH IAHFAH/D)GP DMIDY HNGHAHVIQWHGHLIQRURSHDIROR LQMCDOFRQARCRYHU LQDCADOER WY Z KUK DLHUDRIE®D NHD
R OGHYHD O HAARH U B CELOUW \R UHFRLG SURFHWY \XP P 0 HDQG W-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHAHRIGRAP DAMUIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HHY/Z KR KDYH DML QU LFDQABRBHLQWKH U ATV LOM QDCFRQURCRYHU
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