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,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LLQHIE ZHODX 0 C B E BRXGNDVR @ HIGX U\ WXLHIWY

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXL U$FGANKR1IREOH UHSRUWYV SXUVXDQW WR 6HFV

,QG L EDFVKHIF N WZN H WK1 J L V W K DIQ OBI@®! S RIBIW X WERHGOENGH FWLRQ GRMW I6H FX Ul WKBIGFIRI G X UWQSHIHF H GRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXF&WBHIRUWY DQG KDV E

, QG L EDAVKHFE N WZN H VWK KR! J L VKADW/R! B RVLIVONHFE GV UHRYQH, @\ VGHQNIDFANDLOGHH T X WERH/X E P LSWWN BVIRQ @H R W S JXOBWLIRQ  RMWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHW SH®LRG WKDW WKH UHJLVWUDQW ZDV

, QG L EDFVK I F N WNK H WK it J L VIWDO IDEIVE F H O HLUOIBWPHFG H O HLLOIWR G D F F H DGEMP\Y BUGHHR B R/ § RN G P B IUQU R ZAVRIP S DEQIW K
GHILQLW LR YD FRA HO B WD BVAHFGH OLHOUHW FIGOIQ BH WHSRUW L QUL BR RYREW K0 BB PESHPOW LQ 5XBFWE RI WKH ([FKDQJH

/DIUH DFFHOH® BMAHGD HUCEWIFREY | DG A O HU OMDHIE HD WU SRE WR QU FRPSPOW K FRPSDQ\

,1D @1 P BIUQIU R ZVRIP S DLE@\G LEFW H P B UNW KUHH J L VRADE/D @ VRMEV W K-H WGHHIB U D Q § HW LARREER P S O XILQDIKQQ HR W H Y L'\ B B QFFLADROX (
VWDQGDUGY SURYLGHG SXUVXDQVWFWR 6HFWLRQ D RI WKH ([FKDQJH

, QG L EDFKHI P B UZN H VW KU J L VRADWIDODBUEH SR @\WGIBW W H VRIPYS DRDQ HPCHVOAM / R RAHKEHN F W L YRHLQAH®Q W HFR QR RI0Q D QUAH.DROX W G
6HFWLRQ E RI WKHFOMWUEBQHY 2[OHE E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG R

LIV H F X UDLUAHH BIVV SWKHUU/HRERD WV L K @ W IS 1H W Q G LIEB WHHE B LZNK H WK HHHD D Q/FN. DY FRIMHKIHAOM. VLV D @ @VHELEIO UG!J QKRR U HREDV@L B €
WR SUHYLRXVO\ LVVXHE& ILQDQFLDO VWDWHPHQWYV

,QG L EERMHF B N H WIKQRUN K RIUHEF RW H F DVWLRHQAW D W HIBHDXNDWHIGR BB DR K Q¥ H Q W LY RIP B BI\QHIBIW H RWDH& MW KIHH J L VWM DHDROA
RILFHUV GXULQJ WKH UHOHYDQW UHFRY#HU\ SHULRG SXUVXDQW WR *t N

QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$PWHEOLRRPSDQ\ DV GHILQHG LQ 5XOH E R

$VRFXQH W KDH J U HR D WNID\BRAM KUHH J L VB B B R RV R BIMD O X H K H @Y R QI LDD LI W KUNH J L VANDWYD Q VEE L O O QREQP L O O/LKFDGE MAK
&RPPRQ BWRFN ZH WV RXWY@)XDQALQRLOOLRQ VKDUHW RIRWRR QU BWLRFANU QW Y DO X H ZHUH RXWVWDQGLQJ
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) RZ DG/ RRQI 6VDAP HOV

SHVEQR WH WBAP HOV LFOGHS LO\MY/$ G065 HSRWRD) RP . FROXMMM I RZ UG GR\.GQ) \WBIAP HOV Z MO \KH P HIQQ) R WHS 6 3UYDM 6HRXUMAY/ MIDRD5 HRP $ PR : RUB/\KFK D/
SH SRV *EHIHYHY 2DQIASDMY/ G LGFOGY 2SOV DIXP H/ 3HAP DMV *SIRVAV 2 LQMIB/ S\KRX@ 2Z1@) *\WKOD RUYDUDMRQYR KK Z RG/DHIHHDD SONR |1RZ DG GRNQ) WP HQV ) RZ DG
GR\Q) \WBAP HON DM P DGH EDHG RO P DI HP HOAV XA SHRABINRQY DOG EHIHV FRIFHOQ) | XUHH GHYHESP HON 005G WHUSRMNIOH | HAN XSRQ 3UKGHRN0) LCDGADD , (F 005 LW \KEMGDUHY 7KHMAQEH R
DXXUICRH WDAXMUA GHYHBSP HOW D HRAMY 3UXGHQIVD) LDGADD, (F DG LW KEMADUHY Z LOEH \WRH DQMSDAG B P DEIHP HW7 KHH IRZ DS GRAGQ) \WBAP HOV DUH CRAD JXDIQAH R 1XWMUH SHIRUP DOFH 006
LQYROYH UMY DG XGRHUBIQNA DG WHH DU FHYBEQ LP SRYSQACRARLY WDAFRXES FDXVH CRXDOUAXOVVR G T HJ SRUED P DMIDD [URP H SHABNRQY RUHKIP DY UH GRAG LQVKFK | RZ DG GRN.Q) WIKP HQV LFXGQ)
PRY RKHY  GRWH/RQLOYHIA HWRUI LDGADOFROUFW GHR GHAMIRUDIRDLO FUEWNXOIIY RUYDOH RUFRXQMSOW GHDOV  GHY/RQLOKUIFHSURGEN GHR P RN H SHIHFH P RIBGW H SHIHFHRU
SRIA KROHJEHKDYIRUH SHIHFHWDAG HYMIQULFTR® WP RXUH SHABRQYZ KHRZ HSUFHRUSIRGEW  FKOQIHYIQLOMBMAIDMY HIXW SUFHYDQG | RILJQPXUMA H AKGIHWDMAKDAP DL D DG/HYHD P SN
WH SIRMELON R RXUSURGEN \WH YOOH R \FSDUDM DFFRXQN \KSSRUY WHH SIRGFAW RUWH YODH R DAHNVZHPOIH E - UBAKOUQ GAWHY RO GHUYDAHY Z H XVH \R KHGIH UM RULGRFDH FRODMIDSRUY
WX HONDG F QP IWRSSRMQWNA/\R QYHWDACSSURSUDM UMY, JXOUIOMY/Z MMOFHMIOR  RXUSURGEN Z KK DUHP DNMAAHOMYHDGGP D G-RUDHRXUHIQQIV RULGRUHDHWH YRDMW R RUUAKOVR
RSHIDMRQYRUIOADDSRIMRY — ATXGW GHB/UAKGMY [URP D GHUYDAYHFRIDMICP DNV SRXUH E DAVHMICELOW P WP DRKHY F WH@OFN R DYDLOEGH XQAQ) LQWHIIQOERDCP DNHVRU G XQH SHAMGFDK
G DIB/GHRVHYHHP RMUDW FOOP W RUGBHHAON | LCDGADCRUPANRP HUBAKAY RUUIXDRY DG GIDCIRRYY GHWR LCDGHNOMRUI GG SURFHWEYRM APV H \WIDOHYHOWV DG KXP DOHURURUP ARG
KK D/ D GMXSIRQR RAUM WP VDG E DQLQRP DIRQVHRXUMW EHFK F DIDOUHR SIRAAMKHSUYIR R VFOAYHAW G UHIDFHRQWMLG SOMV/RU H QERUDGH? SR PHOWP DY AKDQIHVIQWKH
GIXORY QUBABH LFOGQ) HDAG\R D [LDGADOWRRUBIXDAY HRP E AOQH/IOW QZV F IIGHADY X6V DG RMHMBIES/R FOH G 8 6 \WHMLQXUIGRH O VDQG GYHESP HOVBIDEQ) JUIRGS
ZIGH\KSHYIMRY FOSABODGG UAWHYHY/ H LOXHUFDBMIDWDEG/ RANGHWHS 6 DOG | SUMIR DOGR BHUHDUN UIXDMRD  WAKQRERILFDOFKDQIHY Z KIFK P D DEYHYHD LP STRAFRP SDQHY LQ RULQYHE HOA
SRUNRIR RUFDOAH LQKUDGRH H SHIHGFH R GHYDM IURP RAUDKKP SIRYY D LTELOW \R SIRMAARXULQMIBRMIOSURSHW WKW RUFTIP VR LQUQIHP HAR \WH LQMBRMIDSURSHW WKWR RKHY DMV
GZQUWFY  PONREGURYWDAPD DoHYHD OIHWKH\DBYVRUS-IMMEA R RUSRGENV  FRPSHMR)  UBAIMRIOEPDIH  \WHFRW HIHW WP L1Q) RUVKFRHWR RXUSDIO/WR H HXAMRU
DA\ WHHRGRP LIF FREGURYY OGP STAVRQWHERP SI) WHIR FDAHGEL WHIP SRUMRQR \BUIIVOQGUABIDRY DRMRY 006 XQRHMBQI WIDEQ) \WHRXRRP HOGG FRQHTXHFHVR \WHLQMAMDNRY
LOR DG WP HADMROR HP SR HHP WARIBEND- CEID VHH20 DEIHP HMY AXWIRQDIGS DOV 5 HAWVR 2 SHDIRQVE 6HIP HOA , QMIDIRIDAMGAMY |RUP RIHIQRP DIR) 3UGHOD) LA, F GRY/
RXQEVINHR XSDMD) SOUNAXOUIRZ DG GRAQ) WIMP HOWCFOGHE LOWKLY GRRXP HOABHH? 5 WN) CRRY LFOGHGIQWIVS QA6 HBRWRD) RP . IRUGMVAXWIRQR FHYEQ UMY UHINY VR RAUBMCHMAY DG
LQYHIR HNQRXUM-PXUMEY
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2 YHMH

3UGHOND) LOGADD, F 2 3UKGHQIDD) LGDGADD RUG3),”  DJIGEDO LOGADOHYLFAHY GDGHUDGE SUHP LHJCARYH JEEDOLQMIT HAP DD HUZ W CBSUK LP DAY
WKIRQR DAHNXQE-UP DIIHP HMWDVR ' HAHP BHU KDV RSHIDIRQY/ LQWKHS QMG VB $ MD ( XURSHDQG/ DS P HUFD 7 KURKIK RAUNXEMADUH/ DQG D LIDMY/Z H
RIHUDZIGHDUD R | LCOGADOSIRGEN DG VHYFHY LGFOGQ) @ HIQKUIDGRH DO WA HOAHDMG SURGAAW DQG VALY P X\WD0! XQB/ DQG LYW HOAP DI HP HQW
© HRIHWHH SRSV DG VALY \R LQAVIGODDGE LOAMMNRDORXWAP HY WURXIK SURSUHEY DOG WILG SOV GMMEXWNRQ CHE R 2 XUSUGASDOH HRAWH R ILEHY D
GFDAMGLOL HZON 1 HZ -HYA  DOG3UXGHMD0) LOCADWV&RP P ROG\RAN LY SXEQF® WIGHZROWH1 HZ. <RINGVRAN ( [ AOQIHXQEHAWHWANHM P ERG 358

2Q HAPEU 7KH3UXGHUD0, QXIFHERP SO R $PHIFD 23,8$ " FROMWGIURP DP XWOOM HIQXIDFHARP SIQ. RZ GHGE\ LWSRIR KREHY\R DWRAN
QH IQXDFHFRP SIQ DG BHP HD ZKR® RZ GHG \WEMADY R 3WXGHONID) LGDGADD 7 KH GHP XD DARY Z DY FOUIHG RWKQEHU3, &$ 1V 3GQ R 5 HRUDQ] DARY Z KIFK
UATXLUHG XV \R HABEDK DG RSHIDM D BIXDARY P HKOQWP NIRZ Q DV \WH 2 &EHE UBRAN” 7 KH &GRHE %BAN LGFOGH FHIEIQ LQ | RIFH SDMASDIY LOXUIDGRH DOG DORAW
SIRGANVDGFRUMERIEQ) DAHMKDAHXVHG I RARHSD P HWR BHH LWOQGSRIA KREHYGYIGHIB/ROWHHSURGAW Dv/Z HIDY FHVEQ UATAG DAHN DG ACELMN/

2 XUSUGASOORSHIDARY/ FROMAR 3% .0 RXUJGEDOLQYHAR HAP DI HP HMWBMGHY RXUS 6 9%0MGHAY FROMMMY R RXUS HMHP HYASWDADLEY * URXS , QIXUDGRH
D06, QAMGAD LHEMGHAY  RXU, QMIDMRID/AMCHAHY WHEBVHE (BN GYIMRQDQG RXUS R SRUDM DG 2 WHURSHIDIRYY 7 KH&GHEUBAN G YIMRQLY CFFRXQAMS | RUD/
D QYHMG BXMCHN KDALY U-BRWG \FEDDAMD [URP WH' LYHUMS DOG 5 XQR %M WDADUH LGFOGHS 1Q &RISRIDM DOG 2 WHU ' LYHWAG DG 5 XQ R Y6MCHMAY DA
FRP SRHG R BXMCHARY \WDAKDYH BHD RUZ L@EH \RT RUH WG LGFOQQ) EXMGHAMY WDAKDYH EHHD SORHG 1Q Z LG5 GRZ Q WEMY \WDAGR QR | RUS GVARQIGHS
RSHIMRY CFARXQIY WDR HYWQEHUIHHIDE CFA-EWG CAFRXQIDY) SUCASBVIQWHS QUWGE\BM/R $ PHIFD 38 6 * $$3° 2 XUSRISRIDMDQG 2 WHURSHDMRQY LFOGH
FRUSRUDM WP V DG LQANDRYHY/ \KDADUH GRADTRADMS \R EXMGHW VHIP HQV DV Z HIDV\KH' - LYHWHG DQG5 XQR | 96MGHM GHAUBHG CERYH 6HH1RM R \WH &RORIEDAG
) LCDQAOOB\BAP HOWI RUUYHQHY LGFRP HOQG@W DQG\RBCDAHNVE. VHIP HQWV

JQ6FHBWPEU  ZH\RIHKHUZWW: DUEXU 3LGRXVOQEDIWRGS R LOXMANRIOIQYHARY OXFKHG3WMP IF/ LLH5 HQXUDH / V8 *3WMPLESH  DAFHHGYHP XA
EDVHG @ HDQG DORAW BHQMXUIDGRHFRP SIQ 7 KURXIK RXU&R SRUIDM DG 2 WHURSHIDMRYY ZHRZ QDQOSSIR IPDM HIXAW LQMBMAQ3UMP LF / LIH+ RTIQ) &RP SOQ / 3
BUPLE  WHUHP XA H HP SIMG QP WG SDUGHIKLS \WDARZ Q/DIR \WHRXREOAQ) FCBAMIOWRAN R 3UMP LF 5 HOQG3UWMWP LF/ LIHS HQXUIGRH, QMIDIRTO/ B *3UNP LF
5H,QMIDIRTO : HH SHAWHLGRBDHE UHQUXUDGRH FOSCAMY \WDAKLY SONGHIKLS SURVMGH/VR VKSSRIWRXUYIMRQR H SDOAQ) CFRHWAR LYY LOMXIDGRH DOG AN HW
\HRXUMY | RUSHRSBIDUIRXQGWHZ RES 6HHL RM R WH&RQRICDMS ) LODGADCAVEAP HONV| RUDBAMRIOG RIP DARQ B DEQ) RAUMBQLRIRY/Z LK 3UMP LF 5 HOQG 3UMP LF
5H, QMIDIRIO

2 XUVRDAD\ AHOMY RQ FDSMUQY) SRZ HUXOWG LQBY LGFOGQ) WRH DARH FRMUIHIAHR  JGEDOWANSP HIADQE DAVHAP DRI HP HOMR EH D JGEDOGOG-UIQH SDAQ)
CFAHWAR LQYHIY  LOMXUDGRH DOG UANHP HHRXUMY 2 XUBXMCHA/N WP LGFOGH/DP I R KUK TXOIW SURMANRY UANSP HOADQG LQH HAP DRI HP HNDMCHRHYZ KK
FU-DMY/JURZ \K SRIVQIDOE. FOSMUT Q) RO WP GXUIEGIUHIB/\R SURYLGH PXRP HY/ Z 1\ LOMIUDMS FURW EXMGHW\ROMRYY Dv'Z HBDY JHH DM FCBABCEHH W1 URP D
EDDCRHG UM SUR LGB! © HEHIHYHWKDAZ H D Z HOSRUMRGHG\R P HARHGHHB/R - FXWRP HY DG IS LOR WIQI LFDQAP DUHARSSRBQUAMIRAIK 3* .0 RXUS 6 90MQHIHY
DOGRXU, QMIDIRDOAMGHARY 6HH20 DIIHP HOA IVAXWRQDES WOMVR ) LODGADCE RYAMR)DIGS HXWR 2 SHDIRYY | RUDBAMRIDOGRP DIRY
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3*,0
3*,0 SURYIGHDFRP SUKHOUYHDUD R LQYHIY HIAP DI HP HYNROMRQ/R LQAMANRDOLQMHWRLY WABICRTHON DQG RXUDH LIDMG LQXUDGFHDQG WA HONDMGHARY
, QYR H/S WA DWHY
3XEIF) I H3, FRPH * GEDCCRYHDWHAP DRI HP HWDSCE QWY CFURW SXEQF [ L H3LGARP HP DUHMWDAR | HUGITXLAW DOGUMN P DI HP HOVRU

3UYDM&UHAWIOG2 \MHS GMIDIYHY  $ GMCDAYHYDOG SUYDMPUHEVWROMRYCRRRMKHUMNSHRUP  (FOGQ) LMW HOAWDEH KUK\ IH QUHAWBEQ) P H]DQH
ICDHQ) DOGVHRIEL WDIQLANRYY [OWH\P DIODOGP LG A6 P OV

SXETE ( TXW $ AYHI XQEP HBOSXETE HIXW DWHAP DD HP HWDSCEL O/ DFURWDQDUD. R JURZ W YOOH J GEDCDQG\SHADOY HAW
IDADLHY

5 HOOY WD $ BIRIGUDQIHR SXETF DG SULYDM U DOHKIM GHEVIGG HTNXW DA LY Dy Z HTDY SUYDMHTXW LOHAR HONV

0 XQV$ WHV 3UP DD SXEQF QG SUYDMP XOVDARNKDW CCELMN GUYHRLQMXR HIMROMROAR LOMBMR DCFOHON LFOAQ) 1XQB/RUSIRGEW

WDAQYHINOP RIAWDQRHDXANEDW EDDICAQ) HIXW DQGI L HELGFRP HIXQBY DG\ HAEDMIXQ3/ $ WQIHR \ WP DIF
XVIRP L] HEVROMRQYCFURWHDXAW P X DWHADGE QNG DO DAYHSDWRP VOHDOR R HBG

0 DINHMY DQG' MUMEXWRD

© H GMUEXM SIRGEAN DG SURYLGH LOMWR HOAP DI HP HQAVFDSCEL DAY \MURKIK WLLG SOV FOHQAFKDQCHY \R ERK LOXWANRDODOG WABIOFTHOV 2 XU FHDD H3
DESURCFK R SURGAENGHYHERSP HOVAMMEXNRY DQG P DY SURYLGH RAURTHQV Z LW LQCRYDAYHLOYHXR HYWROMRQY CRURW RXUSXEDF DQG SUYDM P DNV FOSCEONY 2 XU
P DNRUGMMEX\NRQ AKDCHY DA

T QMMRDID 7KH, QUMIRIOS.CHIN URXS GHYHBSV UHDMRQKLSY Z K QLI HLOXWANRYY/ JEEDD FRRECDIY Z W LQMIUDAG\MP VIFURN UHILRQY DG FRXQUEY WD
SURNGH\GHADT HE\KSSRYE DAHNEDN

$ SHEG 5HEODGE ) LOGADD, QMP HADY * IMMBEXNRY RIHY CAYHD P DIIHS LOYMHIE HMWROMRY LFOGQ) P XWDOIXQBY QMG DQG XQIMAMS FERHG HIG IXQ5/
H AOQHWDEHGIXQ/ 3( 7))V DOGMHSDUDAD P DI HG CFFRXQVAR LOBYIGOOLQMHIRLY GH LGHE FRQUBXIRO ST QG| LDGRDOQMP HADWHVIQWHS 6 DvVZ HID/
8 QEHMIN.QIV | RUWH &RIBARYH , QrHAR HOAIQ 7 UDQJ HIE®! 6HHAUMEY 38 &,767  DQG RKHULQMIR HYWROMRQY \R | LGDGADOLQM P HADUHY 1Q VHBRAFRXQUHY CFIRW
( XURSH $ D DQG/ DS P HIFD

, QDBAMRO VR WHH LG SOV FOHVAKDQCHY 3* 0 SURVGHYLOYHXR HWP DRI HP HQAHYFHY CRRWD ERDG DUD. R DXHNFDWHY | ROWH & RP SO0 W IHHICDAARXQN
DOGAHIMQVFEDIDMOFFRXQVR  RXULH LADAGLOXUIIGRHDOG WM HOABMCHARY

5 HYHQXH/DQG3 LR MBELY

2 XUUYHMHY/SUP DUO FRP HIQWHIRP R DAHAP DEDIHP HQVHAY Z KLFK DUHWSLFDD FOBXMME EDHE XSRQDSHFHQBIHR DAVHNXQEHUP DEDIHP HWV, Q AHYEIQ DAHA
P DEIHP HQADUDQIHP HQN Z HOOR WHAHYH SHIRP DQRH EDVHG LGRHQIYH | HHY Z KHQ WH UMD RQWH P DI HG DAHVH FHHB/ FHABEQ EHAKP DN UHM.QY RURKHUSHURP DFH
\BJHV , QOBAWRY Z HHIQUAHHVIURP FRP P HILOCP RWIJHRWICDIRQDIG\HYIAQ) DY) Z M BQRARD! HAWKDADUH SUP DU® UHIMAGR UHICHWEM DOG SUYDMI L HS
LR HLQFRQGHRANROZ LW WHWKRMUQ) \DB1 RUSXUKDUQ) R DAVHV

$ GAWRDID Z H KRG \HHS DOG FR LOYHAR HOV IO \VRP HR' RXULQYHIR HMWSURGAW R HWH L VHHGE G2 SURGEAN RULQYHIR HUWRDAILHY 1O REHUVR GYHES D\MIFN
UHFRGSURR RBBLQQ) WILG ST LA HOV RU LU FR IQHMDBQMGHFTHQVIQ3* ,0 P DIIHGI XQB/AR G-P ROMDMKDARXULQA A DUHDDI GHG Z W \KHLY $ VD UKV
Z HSOMASDMLIOWHLOYHXAR HQAHMOVI URP \KHHVHHG DGR LOYHXR HQW

2 XUSUR MIELQW 1V \XEWEQIDI 1P SCAMG B P OAR P OOHAP RYFP HOV HJ  LOMBMWADAY FBHEVWSIDIG/ DOG HIXW P DNAASHIRP DOFH - RXU CELOW \R CRKLHYH
LOYHAR HOABUADY CERYH\WH\ELI HAEHIFKP DU DQG RXUCELON VR DMERADQG UABIQ FTHONQYHAR HOV
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&RP SHMRQ

: HARP SHM Z W QP HIRXY DAHAP DEIHY DQG RMHU [ LODCADDLOXMMNRDY ) RURXU LMY HIAP DDIHP HOASIRGAW Z H FRP SHM EDHG RQ D QP BHUR ICRRLY
(FOQAQ) LQMHWY HOASHIRP DFH MDA\ DQG SURFHW \BBOA RUDQ] DIRDOMBEMN D5 FIHOMHDMRQKLSY : H RIH SIRGAEW CFIRW P XGB! DAHAFDIHY Z LK
\SHADT HG LOYHAR HWMP VAKDAHP SR CESURIFKHY GHULI GHG R DGG YOOH LQ HIFK SURSENDUD RUDIHAFDW 2 XURLI D] DARDOVEEL DY DQG URDXAMNQAMANRDODNG UHEIC
EXMGHAY KDYH KH3HE DMEPADQG UABIQ UBOAFUIMFDOR GHIVHIQ) LQMHIR HOARXAV | RUFTHON 2 XUSULYDM FUHAMDGE FRP P HIRCOUDORABM GOAQ) BXMQHAHY FRP SHAM
EDHGRQSUFH WP V H HAXNRY DOG\WHWHIW R RAUUHDMRQKLS Z W \WHERWRZ HJ 2 XUSXEQF |1 H5LGRRP QYWY HONFCSCELOW FRP SHMY EDVHE RO RXUCELOW \R GHIYHU
UREXNQYH HOABADY/ DOG PXAWRP 1] HEVROMRQYZ KIGBIP DQEIQQ) RSHIMRICH FHIBFH

5 HALHP HOABWDMILHY

5 HMHP HQABWDMI LY VHLYHY WH UANHP HOAGHHDY/ R BRI RXU LOAMMIRGDODNG LQAYIGMORMEP HY 2 XU, QUMARDOS HMHP HOABWDAILE EXMCHNV GYHBSY 006
GAMUEANY BN HOAMQYHXR HADQG LGFRP H SIRGAW D05 VHLYLFHY \R AN HASDQ VSRR 1Q \WH SXEQF SUYDM DG CRAYRUSUR IWAHRARLY ERK GRP HWWFDD 05
[QMIDIRIDDM SUP DO Z WMOWHS QWMG. LQIGRP 2 XU, QAYLGODE HIHP HM\MDRD LHY EXMCHN GHYHESV DG GMMEXAY LQAYLGOOYDULE® DYG | L] H5 DOAW SIRGAWIQ

WHS 6 SUP DUO \R P DW Ol OHQWKRAHKRDY Z WK LOYHWEE® DAV RUDQQCOLGRRP HIQH FHV R

DG O OHWKRXHKRDY Z W LOYHAE®! DAHV IQH FHV R

FXVRP HYZ [\ DI RAXVRQLQGRYDAYHSUIRGAENEALI QUGG UM P DI HP HYWRDMILHY

SRRV

7KHSUP Y ARP SRHQWR RXUP DMUDOSUIRGAVWSHY/ DHGARUEHG DY IRBZ V

* URXS$ QUMY DG2 \WHUBURGFAW

» QMIDIRDS HQXUDFH

, QMW H\2 QD 6\BEBIO DOH; LBV

, QWMARQDCS HALHP HOWSWDNI LY

$3HMRQUAN QM HY Z KIFK LQFOGH QRO STMALSD JURXS DA LQUKUNGFH DQG UHQUXUDGFH FROAIFW MWKHG R SHMRQ ST
\SRORY DG LOMP HADUHY XQG-UZ KLIFK Z HDXXP HDWI QYRR HOADQG CRXCUDOUMN DARADAGZ M DIWRXS R \SHALILHG
SOWASTIOVZ BKMODSTRLOUHM DI RIDSHP XP WS SOGD/DOP S \KP DACH-BINR) 7 KRHDIANY SURNGHDSUHAREES!
\RAUHR P RQKO LFRP H JHHD® |ROWHA HR \WHDGAIN

+* XOUDQAM-GLQMXNR HONWRUIRNV DG XQAQ) DIUHP HW Z KLFK FRQBIQDQREQI DARQWR SD. LOMMKDAD\SHFL LHG DM DGR UED
SUCASICDAP DXUMY RUIRGBZ 1) FRQMPAMP LCDIRQ

+6\WKRMU-G\VHNBP HQW Z KLFK SRVIGHIXOUIQM-GSHIRAF\Y [ WHHSD P HOMWR FOLP CON

1 RIHYW UHOQKUDGFHFRQAERVZ [\K FRXQMSDMAY| URP Z KLFK Z HHDUQDI HHI RUDWAKP Q) WHERQIHYW LMR SHMRQSTIQN\KDN
&u%(g%:gglgma WLLG SO 3UHP LXP VI RAKHHSURGRN DUHWSLFDED SOGRYHAIGADIROR \WHFRUEAAD/RSSRHG\R D

, QHI HVMRQD SURGFAWVI RUXVHLQLIQAMANRCCFCSARCP DNV DG TXO LHG SDY/ SUP DUO LFOAQ) | HH EDHGZ WIBVWURKIK
Z KUK PAXEP HI XQB/ DUHKHTBLQDFTHIARZ GHEWKMWNDGGLOHXR HWXOVDUH SDMHG\MURXI K VR WH EXWRP HU 2 EQ) DARQVDUH
EERHGE RAUIHHIICOFFRXQIVZ KHHZ HE-DOVRP HRUDEDKHLQYHARY HOADQG DAANICELON P O HP HOAIMN
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, QALYIGXDCE HALHP HOASWDWMILEY

) B[ * XOG6XM 2XU) B[ * XOG\WR LGEH HG YDUDE® DGR SURGAVR | HY\WHFROMFKRE-UDQ RSSRMQW R DXRFDM I XQB/AR YOULE®
1 wevmmu—wmvmmwmmmmww BEXVRAIQLOMHIA HOAD WHVHBRAG

QIaH
SXUKDHSD! P HOAG-DN BHH IMDAR DEAMRICRKDUH &HIBQSIRGAENDBR SURYLGHD SRMAMS LGFRP HEHH IWRUDD DEAWREO HH
) [ HG$ QAW 2 XMQIGISUP P COAMYR IHUDUQJHR EHHIW [FOGQ) \KHI Gf LELMON \R DERFDMOFFRXQAEDDGRHVEHE HOMOLQE] EDHG

DM\ DQGDIL H3 IDMVADAD\ 7 KHLQEH  EDHS ROMRQ SURYIGH/LOMBMARUDQLOMIAWARP SRHOMIONHGR EXVWRATQLQYHI HW
1Q WHVHBRAGLOE  DOGIWSHIRP DOAHRYHAHHBRAMGWMP  \MEMAMR AHMEIQ SURYMRQY 7 KHI L[ HEUDMRONR) CRADARADAG
ZUNDQIQH  RIHYIXOUIOMAGJURZ \K DADVANQRMAXVDM | RURGH\ FOKDWFDQEHUHIZ HGDO0OD $ GAURDD FHIEQSIRGEW
RIHJSUGASDOSIRMANRY JXDUIQAMGZ WWALY 0CBD P HQW S GH HUHGJ URZ \K DQG RUDIXODOMGUDMR UMD RYHUDQLQMDOUDM
SHIRG

9 DUCEDIS QUMY 2 XUCRAYHD \RTS YDULEG DOQMA/SURYIGHW GH HUHG DARATFRXP XOWRQ DM DARQRSWRYY DG DQRSWR IOGHDK EHH VWDV
JIXDUIQAV\WHFRQUPRRTEHVEHH LHDY DUMOR \RBCSXUADHSD P HWP D3R WHFRUEPAVCEWVAMG | RUDQ. SOMD0
Z \WWGIY DY XSROGDX 60BVR RAUMDEWRIDOYDUCEG DQOANYZ HHAVRMHGLO

0 DUNHMY DQG' IMMEXWRD
, QUANRIDCE HMHP HYBWDAILEY : HSUP DU GMMEXMSIRGEMKURKIK \WHI RTZ 1Q) AKOIHY

SHQURQUMN WM HLU URXS DKM DG BRI YW UHOQUKUDGFH FROAEPAMVKURX K CRXDUDCFRQUKEION DG LG SOV ELRNHY

QMR HOARQD BEG! YOOHZ LIS SURGAN DG I XOUIQAMHGLOMHWR HONFRQMEFMMURXI K RAUQMIDODBY| RUPHDQGWILEG SOV LQMP HADWHY
GVKFMU-GVHNBP HOVOUHR! | HIG\WURKIK \MLLG SOW\SHADT] HGEURHY

) XQAQ DIBHP HOVP O.QD WURKIK WILG SOV LQMP HADUHY

+H +H+ +H +H

, @AMGD06 HNHP HQASWDRMILHY 2 XUGMWMEXWRQH I RW Z KIFK DIH\XSSRWMGE DAHEZRINR  LQMOBODGH WMDY KRBAVOBLY DUHH HRXMS\WURAIK DAYHYHIWRXS R
GVWMEXRY LFXAQ)

T 7KUG SOW ANIEMRWWURKIK ELRNHUGHDBLY EDQNV Z LR LQGE-SHIGHWICDCADOSOQCHY OGP DM RJDQ] DARYY DG
$ ) L(DQADCBUR HAMRIY DARADMGZ WK 3UXGHOMICS GIMRY 3UKGHIMIIY SURSUHBY (DIRY LGHOGFHR.IDQ] DR

5 FYHQXHYDQG 3 LR MIELOWY

, QANMANRIDOS HIVIHP HOABWDMILHY 2 XUURYHRXHY SUP DUO ARPHIQWH IRP R SUHP XP V DARADMG Z W LQUXUDERH DG WHOQMUBAH FRQAERWV DG SO RAMDQOXKMHY/
SRIA RKOJH/ DG THHLGARP HEDHG RQ CARRXQAYDOHY R 1 HH EDVHG WEE® YDOXH DG BRI HYLW WHQMUBFH SURGEW DG LOYRKR HQACHRP HIURP DAHIV\XSSRINY PMRP HU
QLA QN DG UHMXUUHG FEEMUID

2 XUSIR DMEEON LV \XEWERQND [P STAMG B RUCHOA R DESURSUDMY  SUFHRXUSUIRGEW @ H SUIFH RUSIRGAWV EDHG RQ SURQ) P RGHY WWDAFRQUGHUWH LOYHXR HA
HYUURQP HQADQG RUUMN THH H SHOWHY SR MBELOIV \BUJHNV DG DAXP SWRQY 1 RUP RMBIW DG SR RUHDA®  WANHP HON7 KRVH DXAXP SRQVP D BH GW SUHAREE®I LQ
FHIROQP DINHV

, @AMGD0E HNHP HOAMDWI LHY 2 XUURYHXAHY SUP DUO FRP HIQWHIRP R LQYHWR HOANCHRP HIURP DRWHNV \XSSRWY PXKRP HUACHOWNAY BQG WHNAUHG FOSWUO D/ Z HT
Dv LQMHNCARP HITURP FRIMMBOSRWMG W FRXQMEDMAY | HH LCARP HITURP DWHAP DRI HP HONTHHY DG VHYIRH THHY Z KIFK WHSUAHADGP LQMADRYH VHY1IFH DG GMUEXWRQ
IHV DQGSRIA AOWUHY DG HHLCARP HUSUAHNY P RMNDW H SHWH DG RKHUI HAV I RUYDURXV LOQUXUDRH UHIMG RSWRQY

2 XUSUR MEELOW 1V \EWEQMID P SCRMG B\ RXUCELON \R CESURSUDAD SUFH RAUSURGEW : H SUFH RXUSURGFAN EDHS RQ 0Q HYOODMRQ R \WH UMY DAXP HG 006
FROUGHIDIRQ R CSSOFCE®! UM P OEDIHP HOARDMILHY LGFOAQ) KHEILQ) DQG UHQWUIGFH FRWV DG DAXP SIRYY BIDAQ) LOYHKR HOAM G DG FREPKRTHJEHKDYIRU
LFOQQ) SHYMAMP  BHH WM DR DOGWHWP Q) DOGHIAHER R Z WWGIY 0| RUFRQURVZ W @YLQ) BHH IWHDMUY DvZ HOD/RKHUDKKP SIRQ/
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&RP SHMRQ

, QUNRDOS HVHP HOAGWDAILHY : H FRP SHM Z MW RMHU@UH Z HIDHWSEQWHS LOXUIIGRH FARP SIQHY DAHAP DL HY DQG QYHYLLHS | LCBGROOLOMMARDY SUP DUO
EDAHGROSUAQ) \WKRMUQ) FOSCELMNY DOG RAUCELMN \R R 1 HJLGIRYDYH SIRSAEMNROMRQY DQG \KFFHAM X H HRXM QLIH VDB WIQLANRYY © HOH D GOE-UIQ SIRIAQ)
LQCRYDAYH SHMRQUM P DRI HP HOAROMRQY/\R SBQVSRQRLY DQG Z HEHIHYHWH SHMRQ UM DM HJP DUNHAARQIHV R R | HUDMERRYH RSSRMQMNA/ \AKDAUH DI GHG Z WK
RXUH SHWYH

, QAVLGKO0S5 HMHP HQABMDMILHY © H FRP SHM Z LW RKMHUSIRYLGHY R NP HQMDAQIV DQG CARXP XDIRY SIRGAWV LFOGAQ) @UH Z HDHWEEDKHS LQAXUDIFH DG
ILCDGADOVHYLEHY FRP SDQHY DQG SUYDM HIXW [LWPY @ H EHIHYH RXU AR SHIMWYH DGYDQEIH @HY SUP DU 1Q RXU LQCRYDAYH SURSAM HIMUBY DQG RXU UM P DIHP H
DALY DV Z HDDY BIDQG UWFRIQURY | LQDGAOOWHIW WH EBDBK R RXUGMUEXIR) SDARP  DQG RXUPXWEP HUVHYLIFH FOSCHOMY © H SHIRAFDM DEXVASIRGAN
RIHIQIV SUFH/ DOG ! HDMUA/EDHG ROWHP DINANDQGRXUMADAD\  Z IW DIROCR CRKLAVIQY FXAWRP HUDGG HOMSUMH YOOH

5 HQXWDQAH

, QAMURCDCE HIHP HOABWDAMILEY © HXVH AHEHG UHQAUDGRH RQ FHYELQ WIKFMUHG \ANBP HOWFRQALFW DG DIKP H5 UHQUKUIGRH DV SDWR - RULQMCDIR COHOKUIDGFH
SHMRQUMN WD HUSURGFAW 6HHL RM  \R\WH&RQRIEDAG) LDGADCVBAP HW! RUDGAWR DOGHEY U DUEQ) WH&RP SDQ P DMIDOHOQKDGFHWIQLFRYY

, QAVL.GOE HMHP HYWWDMILEY : HXVHAHE-G HQKUIDFHRQFHMBQDOAW FRQMPMR  WHBFHP DMNHOAYWDQG P MIDMP RUSDNY DOGEIHW UMY : H
DOR XVHDAXP H3 IHQMXDIFHIQFRIGHANRZ W RU  CFDXAMMNRQR 7 KHS @XBM&RSRUIDIRD $ CXBM  YDWCE® DN EXMGHA DQG \WHUHQXIDAHR  FHYEIQ DORAW
SIRGAN WABLGHS LQ FROCHANRD Z W \KH \DBI R 3UKGHQIDOS QAW / LIHS WKIDGFH &RERIDIRD 333/ $& 6HH1RM R WH &RQRICDMS ) LADGRDOB\VUAP HON | RU
DOAUMRDOCHEY HDAQ) WHHDIUHP HOV

* LRXS, QXLDQAH

* URXS, QIUIGFHSURYLGHY DG AMMEXAM/DI XBIIHR JURXS AH B WP DOG\KRVMP JURXS GMELON DOGJURKS FRERDM EDON DOGWKWRZ GHG @ HLQKUIDGRH
$ GAWRDD Z HR | HNXSSBP HMBOKHIEK \ROMRQ/LGFOQQ) CFRGHAFUMAIOADHY DOGKRSMIOQEP QW

SURXFV

7KHSUP Y ARP SRHQWR RXUP DAMUDOSUIRGAVWSHY DHGARUEHG DY IRBZ V

* LRXS/ LLH, QUXDGRH
/ UIH, QXUDFH $ (PS® HJ( P SE® HH DGO HP BHUBOGFRYHIIAY/IRAMP @H JURKS XQYHYDOUH DOGJIURXS YOULEGIQA HLQXUDGFH DvZ HODY
CFA.GHRB0G-DN DG AP HP EHP HONQKWGFH &HVIQFRYHIIHVDIBZ. HP SB HAR BBIQWHURRYHIIHZ KHQWH  FKDQIH
HP SR HYRUUAMK DUGZ HRIHUZ DYHUR SUP XP FRYH.D HLOWWHHYHOAKHLOXUHG\X | HYD XD LQJ) GVCEAN
$ &RERDM YON D57 XWIRZ QHEFRYHIIHY/IQWHIRP R JURXS YOULEB! @ HLQXUDFHFROAEFW X\ LQ) \FSDUDM DFFRXQV
7 KHHSURGFWDHWSLIFDID XVHGE @ HFRSRIDNRQVR | XG5 GH HIHG FRP SHOWDNRQ SOV DOG UANMHHEHH IVED0/

* LRXS' L\VDELOW , QXWDQAH 2 WHJ
SKRWWAP DG/ RY WP ' MEDY  3WRICHSRAMIRODIDOMRNVR Z DJH/GHWR IAHAM/RUGAY  %HH IWDUHSD, CEGID\MNDM\ LQ) DZ DM SHIRG 6KRYMP
AVEON JHHDD SRIGZ HND EHH IWIRAMUHWRM] P ROMVZ KGIRQ WP QVCELON EHH IWDHWSIFDD SOGP RQKO
DOGJHHDID FROMXHXQMKHLQXUHG HWHIB AR Z RIN ROUTR<H/QRUP COANSP HQADIH
6XSSBP HIBDH HIBK 6ROMRY/ $ FALG-OAFUMADO.CIHY DG KRAMIDGE-P QU STQNKDAKHS R VAV SHOHYDARADAGZ W P HAFDOHYHQV

0 DINHMY DQG' IMMEX\WRD

: HSUP DUO AW RXUSIRSAENV \WURKIK D SURSUHBY VDB | RFH RIDQ] H5 DURXQG P DNHAAHIP HOVLQ FROMGRIRY Z LW HP ST HH EHH IMELR\HY DG FRQUKGIN
CFIRWWHS 6 \RLOXWANRCHP SER HY SUR HMRIDCDARADIRY/ DOG0H LQW
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JURXSV\R HIKDFHHP SB HHP HP BHYKLS EHH VST

5 HYHQXH/DQG 3 LR MBELAWY

2 XUUYHGH SUP DU® ARP HIQWHIRP RSP LXP VDG SRIR. FKOUHY I RURKUJURXS @H JURXS GVCELANY DQG VXSSBP HABOKHIEK SURSEN DY Z HIDY LOYHXR H
LGFRP HIURP DVHIVAXSSRMY FXWRP HUCELOMAMAY DQG UHNXLHG FOSAID

2 XUSUR WBELOW [V\XEWEQDED LP SCAMGE. RXUCELOM \R CESURSUDMY SUFHRXUSIRGAW P 00 R Z KUK LGFOXGHP XA HIUSUHP XP UDMJIXOUDQAHY 3UR ML DOR
G-BHIB/ROWH YROQEY FRYH. HDMIFKP HQAVDIR Z KIFK LVIQOHFHGE 1 XMHHP SER P HINIGE FRP SHODMRQUDMY : HSUFHRXUSURGAN EDHE ROXQEHZ UMY SURNAHY
DOGWDAY) WX WP VKDAFRQUGHUFRP SO0 LOGAY DG RURKHUH SHIHIFH DIRQY Z LW \KHH SHRMS EHCH IMBD) RAW DQG RMHUFRWY FDBX@MG XMQ) DAXP SINRQ/| RUP RUSDNV
DOGP REGW DM/ LQMHXDM/ DIGH SHH/EDHZROVSHALLF SUIRSEWHDMBY

© KUBI\KH P DV R RUSWHP [XP VDUH GHUYHS | URP \WH 1 DIRQDO0 DUNHAHIP HQIVRYHU EHHIWHDILE®I HP SR HY - Z HFRQIMHWR GYHMI\  RUERRN \MUIRKIK
JURZ\WR WH3WP LHO DNWEHEHD  + EHH IMHDILEGIHP SR HHY DQGS$ WRADMRQVHIP HOV D LG JURXSY WIDBBWR M H

&RP SHMRQ

: HFRP SHMZ L\ P OQ OUH Z HDHWEEDKHS @ H DQG KHIEK LQAUDGRH SIRYLGHY LQ P DMUH P DN 2 XUSWP Y FRP SHMYH DGYDQMI HY LGFOCH BLIQG UFRIQURD
ILCDCADOMWHIWY 0QG D GYHYH WDQIH R SURSAWR! | HIQIV WDAKHS HP SB HY FUHDIM FRP SUHKHQUYH EHH LW SURIUZP V \KDAWKSSRIWKH Z HDEHQ) R \WHUHP SB& HY
$ GAWRDI Z HHP SKDV] HFXWRP HUUHIMRQKLSV DQG RYHIDEH SHIHFH ( P SR HH SOG FRYHIDIH LY P SRYEOAD/Z HLP SBP HYWXDADLH/ VR FRQMROFRWY DQG KLLVEHH W
G-AMRY/DGIXQAQ) \RHP ST HVZ KR FRQIMHR YOOHZ RINSOPHEHH LW
5 HQXUWDQAH

: HXAHAHE-GHQXDFHROP RMBIRGEMR P WRKAYIURP GUHFDIPY  IQUASRQHWR FOHOAHTXHWV OQG | RUFDSAICP DI HP HYEXUSRAHY

, QAYIGXDO LIH

,QAVICAOY IHGHYHBSV QG AMUEMWY YOUCEGI @ H XQYHYOOUH COG\MP @ HLQXUDGFHSIRSENVSUP DU \B 8 6 P DWP LGED! KRAMHKRDY Z 1\ LOYHABE® DAMHNVLQ
H FHWR RUDQQOOLGRRP HIQH AHWR P D/ 0 OHVKRAHKRDY Z 1\ LOYHABE® DAV RUDQQCOLGRRP HIQH AHWVR DGO OHWKRXVHKRDY
Z I\ LQYHABEBI DAHVIOH FHVR PXWRP HY/Z W DI RAXVRQSIRYIAQ) @ HLQKUDGRHVROMRO/ VR SLRKANGQRYIGOY | CP LOHY DG BXMGHMY DGR VKSSRIWANDM
DOGZ HOW WD/ HUSTIRQ)
3RV

7KHSUP Y ARP SRHQWR RXUP DMUDOSUIRGAVWSHY/ DHGARUEHG DY IRBZ V
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9DUCERY/ UH 3HP DCHONRYHIIHI RU@ HZ 1M SRMNOR CFRXP XOMSRIA FDK YDOHEDHS RQXQGHOLQ) LOYHIE HOARSWRY

$ 9 DUCEGIQ HSRIFHVR | HJI Bf LELOW LQSD, P HOARSIRQY DG \KH SRAMMOR CFRXP XOMFDK YOOHWURKIK DVKAMR XQEHOLQ)
LOYHAR HOARSINRQY/RUDI L HSUDMRSIRQ

1, QG H5 YDUCEGIQ HSRIAR/SIRMGHIEH  ONHGLOYHAY HONRSIRYY LG DADLHY LODEAWROWR DVMWR XQGH DL
LR HONRSINRQY/RUD I L HSUDMRSWRD , Q3 DM LHY FUEWORMWAR \KHFDK YOOHWDAY QNHGWR. EXVWRAIQLOYHAR HAD
WHSHJRP DOFHR DOH WODOQE  \KEMPAR FHMIQSIRYIMRO/
8 QYHIDO' LUH 3HP DCHMWRYHIIHI RUQ HZ WK \RHSRAQIOR CFR® XDMSRIA FDK YOOH

$ 8 QYHYOON HSRIAHVR | HUI G LEOW LQSD P HARSIRQY DG WH SRMIMIOR CFRXP XOMADK YOOHLQ D CAFRXQAKDADLY
LQMMKEDHERODFMHAWY IDMCGHMP IGHGE, WHERP SD) \KEMRAMR FROMPMICP LQP XP V

1, Q3 HEXQYHYOON HSRIFLHY SURMGHLQMAMWAUHRWGVR WHFDK YOOHWDAY QCN-GAR. EXVCRADQLOYHXR HAL \WHSHIRUP OgFH
R OQH WDOQE \XEWRAR FHIBQSURYIMR)/
7HP / UH &RYHDIHIRUD\SHUHGQ® BHUR \ HILYZ W DIXOUDQMAG G-DN EHHIW

0 RWR RAUMP @HSRIAHYR | HIDQIGRRP HVY] | UHHGDX EHH MBGG I XOIQMAG SUP LXP VWDIZ LA \KH\CP HGUQ) \KHGYHD
WP XP SHIRG 0 RWR RAUMP @ HSRIAH/DORR | UDFROMHMRORSWROWDANIDZ VWHSRIR KREHAMR FROMHWWYHSRIA LORD
SHP DOHASRIA WDAFDQSRMMDID FRYHMHLQKUHGI RUTH

0 DUNHMY DQG' IMMEXWRD

2 XUGMMEXWRQH |RW Z KIFK DHVXSSRWGE DAHZRNR LOQMIDODGH WD KRBADBLY DHH HRAMG\WURKIK DAYHIHIUWRS R QUWIEXARY L(FOXAQ)

¥ 7KUG SOW GMMEXMRQWURXI K LQE-SHIGHNARNHY BEDQN Z WHRXAH/ JHHDIRIHHARHY DG SURGEHIIURXSY
¥ ) LOGADOSUR HAMRDY DARADMGZ W 3KGHUNGH GNRY 3UKGHRMIV SURSUHMY (DIRY. LGHDGNFHRJIDY] DARQ DG
T 7OMMS SDMGHIKLSY YIDHP BHEGGAI MIDRXWRQV\KURI K FHAVWKQRY P RWDIHRWILCDRY OHIQWAY DIGAIMICP DINANY O DM/ SOGP HADH I RW

5 FYHQXHYDQG 3 LR MELOW

2 XUBYHOMHYSUP DUO FRP HIQWHIRP R SWP LXP VIQIFFREFHZ LK WHWLP VR WHSRIAHY SRIA AKOUHY DG HALGRRP HIURP 1Q 1 RUFH SRIAHY DG DAHNEDFG
1H DOGLQYHAR HOAGFRP HIURP DAHIVAXKSSRNG) FXRP HUGCEL MM DG WANXLUHG FCSMID

2 XUSUR MEELONY 1V \XEMBQMD LP STRAG B\ RXUCELQW \R CESURSUDMD SUFH RUSIRGEN : H SUFH RUSIRGEW EDHG RQ RUDIKP SIRVR 1 XXUH P RUSDW 006
P RIEGW SRIR KROHUEKDYIRU LQMMDM/ DOG LMY HOABM D/ H SHOHY SBP P SD P HOASDWLGY SHIRP DFHOQGFRVWR. AHE-G UHQUDGFH \FSOUDMCFFRXQVXQG
SHIRP DFH DG SIRSAEN HHDAG\Y G-BAEIRYY

&FP SHMRQ

: HFRP SHMZ WK P D) @UH Z HDHWEEDKHG @ HLQXUDGFH FRP SIQH/IQDP DXUHP DNAA: HFRP SHMSUP DUO EDHERQSUFH \HYFH L(FOGQ) \WH\SHG DG HDH
R XQEHZ UMY GMUMEXINR FKOGGHOUHDIROKLSY EUIGG UFRIQURY DG LCDCADOMMHIW © HSHIRAFDI DEWWBIRGAENR I HIQIV SUFHY DQG ! HDMUBEDHEROWHP DA
DOGRUMIDAD\ Z W DIRICR DFKLHVIQ) PP HUDGG HMSUMH YOOH
5 HQXUDQFH

© HXWH AHE-G HOXIDFHRRWDUIQHR SIRGEVIR WBFHP DOHAGDAYW DQG P MIDMP RMTDW UMN ,Q Z HH HPAKG \B R HSDLDM WIQURANRQV\R

UHOQXUH DMIQUIFDOASRINRO R RAULQ I RIFH IXODMAS XQYHIDOMHEGBAN R EXMCHW : HDAR XVH DAXP H5 BHQUXUDRH LQ FRQCHANRY Z W RXU CDFDAMMRQ R 7KH
+ DR OVIQEVN GO0 HIQKUIDEFHBEMHY 6HHLI RM - \RWH & RQRICDMS) LDADE VB HQWI RUDGAMRDOGHR Y U DAEQ) WHHDIUWHHP HQOWV
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, QMLCDARCDO/AMGHAHY

, QMIDIRTOYOMGHMY GYHBSV D5 AUEXM/ @ HIQAXUDFH VAN HIABRGEW LM HUBURGEW DG FHSIQ CFALGHONGG KHIGN SURSENZ K 11 HG EHH IWAR

DO OHQAP D0 OHADQG EURDG P LGSBILGRRP HPXWRP HY SUHGERP LDQ® Q- D500 %4 LODYGE0 H LFR DVZ HIDWURKIK MQAWHOMUBVIQ&KLB! &KICD ,QAD DJ5, QGRIHD
DOG\URXI K VRDADLE LR HOVLO* KDQDDQG6RAKS | UFD

SRRV

7KHSUP Y ARP SRHQWR RXUP DMUDOSUIRGAVWSHY/ DHGARUEHG DY IRBZ V

/ UH, QXUGFH3RMANRY 7ummmmmm@~mm@4mmmwm FRYHDIH DOG\WDAR | HUTP MGRUM HIP HSWP P SD P HQW
SURGPNV\KDBURYLGHFRYHIDI HI RUD\GHALL IHGWP HSHIRG DG SURMANRQ RUHQAMG YDUCEGIQ HSIRSEW |, Q
o4 LOZHIJDRRII—U/ UH -+ HDIN SURGANMKDMBURYLGHFRP ELQH5GHDI DG LQ A HEHH W \XFK DV RUGMIELAW DG WP LDCRU
\HLRXVLGDHN
5 HMHP HQWV 5 HMHP HQAGFRP HSLRSAEMWDVRP ELCHMP @ HSURARINRDZ W DA HIP HLGFRP HWWHP \WDVARP P HFHVDADSUHEH LGHG DIH

\DYLQIV RUHQAG YDUDE® @ HSURGFMKDYBURYLGH D QRO J XDUIQAHG MO INHG\R DOXQEHOLQ) LOYHIR HYERWRIRR HIXW DG
%%WMXWE\ WHPAWRP HJ DOGHIGRZ P HOMKD/BUIRYIGHSD P HYR \WHI CFHDP RQWRQWHHIMHIR GDN R

, QT HY&RQURV 6LQIBISD ammm&m@mm Q- DS0QZ KHHFUHEWG LOMWADMY DUHJI XOUIQA-G | RUD\SHAI LG SHIRGR WP HDQG
LP SRVHDP DUN-AYDOH DG HOAI WH FRQAMPAY GRAKHIS\R P DXUMY DOG YDUDE® DG LQG HG DM/ AWDBIRIGHD QRO
JXDUDQAHG UM DRUD M QEDFGRODVHBRNGLOE  Z W SHIRIP DFHVKEMPAR FHAQSURYIMROY

$ FAG-QAIQG+ HIGK SURGAEWWDVBURYIGHEHH IW\R FRYHUDFR GHRIBOG-D DG GVWP HP EHIP HQAKRSMIT] DARQ \KUHIHY D/Z HID/FRIWR
RAHUGHDGAVFDAYR WVRTE D/AKSSBP HIBY UCH Y D06 QRAD/MBOG DRGHSUIRGEAW $ GRIGFOGHZ DYHR SUP LXP FRYHIIH
Z KHHUTNXUHG SUHP LXP VOUHZ DLYHGLQWH EYHQARHPAWRP HAK | HYDDXOD L) QVCEONY

0 DUNHMY DOQG' DMIIEXWNRQ
2 XUP DUNHIY) DG AWMEXWRQH | RWDUHFRQGARMS \WURI K WHI RTBZ Q) SURSUHEY  DIHANP RCHY DG \WLLG SDW AKDQLHY

T 3URSUHEY DIHQWP RGHY

o/ UH3@QHY? |RAXVRQWHIY SUIRMANRQ RUHMS @ H LQMXUBFH SURGFEW\R P DW 0 OHANDQG O CHNPXWRP HY DV Z HTDY UHNHP HOARUHQMG SIRGRW\R \P D
BEMQNH 7 KH/ UH3@HIP RAHAYDRKRHGLQ TXOIW Z W DVRRQ HP SKDUVRQUHRXAWY DG UHRQQ) \RS \BBONRP P IWHG\R H FHBWRCBOHYFH

o/ UH&RQXEEOR |RPXV RQSUP DUO VHIXY LQEYIGODSIRARIRD SURGEW R \WH EURDG P LGEB LGFRP H P OUNAALQ - C00 SOMEX@L® \MURXIK UHDINRQKLSV Z LW
DILQW JURXSV

T 7KUGSOW ROQHY

o YOON' MUEXNRQ&KDQH? |, Q-D800 Z HSUP DU® VHIX HIQKUIEFH SURSEN Z WK DIV | HDMUY SUHP DIMUH G-DK SURKRINRY DOG HWEAM SOQRQ) BHH W DY
Z HOD/LQYHAR HOANDQG DO SURSEN © - HKDYH UHIMRQKLSV Z 1\ - CEOQV P DVUEDGNY DvZ HEDVP 0 UHILRDOEDQNY DG FROMXHR H SBUH RSSRIMQMA/\R
H SOG RUGMUEMRQ FOSCELONA \KURKI K KLY FKOQEHD , QYA LORXUSUP DY | RAXVLYRQZ KRBI@ H SURGAN Z W UGH Y WDABURYLGH DEAWR DOFRYH I H ROWRY/
DQG| Gf LEDW 7 KHHSURGAENDHAVMEXMGWURXI K DML SONGHIKLSVZ 1\ %4 LOVGDAQ) EDOW

o (EBHE M IHR ' DMUEXANRQ &KDIH? VHIY SIRKMRANRQ SURGRNV DG UHNHP HQARUHMG KLIK FDWK YOOH SURGARN \WURXIK \WH FR.BRIDM P DUNHANDY Z HDDY

SURMANRQ DG LOYHWY HIABIRGAW WWURXI K \WWH LQAYIGDOP DINHA2 XUDOP VR P DQBOQDAYHIHP L[ R LQE-SHG-QAMIHRA UHDWRQKLSY CRRW ERK LQAIGDC
DOGFRERDMP DNV

,Q) HELOW LQFROMCANRQ Z W W SUYLIRA® DIRXGAHG LQMIDOLQYHANM DIRQLQR HP SR HHP WARQGANQ- CEI) WHERP SDQ. YROQELKD \NSHIG-GQEZ \DBV
CRMW DABUXGHMCR -CENIRUD @ SHIRG FRP P HAQ) ) HEUAY 6HH32 / MIDIRQDQGS HIXIRY 0 DV 5HIXDRY ZUIMQLRM  \R\WH&RQRIEDAM

) LQDGADOS\BAMP HQVDQG30 DIHP HOQ' WRAXWIRQDQGS (DOMY 5 HKAVR 2 SHDIRQVE\ 6HIP HQA/ |, QMIDIRIDO/XMHAM | RUDBAWRIO
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LQRP DIRQ
5 HYHQXH/DQG3 LR MBELY

2 XUUYHOMHY/SUP DUO FRP HIQWHIRP R SWP LXP VIQ DFFREIGAHZ W WHWP VR WHSRIAHY SRIA AKOWUHY/DQG I HHLGARP HIURP 1Q | RIFH SRIAHY DQG DAHAEDHG
1H DOGLOYHAR HAGFRP HIURP DAHIVAXSSRING) FXWRP HUCCEL MW DG WANXLUHG FLSMID

2 XUSIR MEELOW [V \XEWEMD [P STRMG B RXUCELMNV VR DSSURSUDMY SUFH RAUSIRGAEW 600V DO KUWHIEBHY R QRO\ HD GHIRP LCDMG SURSEW LQ - DEOQ FOQ EH
VFAYHR | RILIQPXUHR BHIMRQKLSVZ KIFK DHIP SCRMGE. P RY REHAMQIV \KHFRP SOUDAYHLOQMBMNDMY LOWHUUASHAYHFRXQUMHY

* H SWFH RXUSIRGAW EDHG RQ GFODUHI XDNRY Z KIFK LY JHHIDDM P RHBMMAH WIS 6 LOXIDGFH BIXDIRY | RUSIRGEAR T HIQIV SUAQ)  DOG WKRMH ( DK
QM IDMRDOQKIGRH RSHDMRQ KDY IWRZ QXQEHZ UMEY G-E0MY HOAKDAP ST VYDUDARQ/R 8 6 SUPNAH/LQXQEHZ UMY LOBYIGDCSRIA UMY 7R\KHH WMBHP WG
B GFOOHIXDIRY Z HEDHSUP XP VDG SRIA KDY | RURKUSIRGAW RQH SHAWG G-D DQG P RIAGW EHH W \KUWHIGHUEHH W H SHQHY UHNXULHG UAHYHY LOMIXN
(DM LOHAY HQMMMEY SRIA SHUMMPA DG SWPLXP S P HOASDIKLGY ,Q VHAY) XQGHZ UMY @P W Z H DBR FROUGH GFODLQGMY  WEEDGY \R SUYHADGYHIH
HPRIRQDQG\R B CELHDWR LGB WHOGY , QDBAMRY Z HVHXQEHZ UMZY QP IWARIHMHZ W HIFK RSHIDMRQIV BHQUKUAY

: HOOR SUFH RUSIRGAN EDHG RQ DAKHYIQ) DBLIHAG DM R UAM®D | RUHIK RSHDIRD Z KU1 VEN.GQ) LQR CFRRXQAKH FRXQU \GHALLLE FRW R FDSMID UMY DOG
FRP SHIMWH HMURGP HQA7 KHSUR MIEOW R RAUSIRGENLYLP STRMG B QI HHIAHY BHE HHQ CRMOOP RMUIW P RIBEGW H SHOH DG LOYHAR HOA SHUIHFH DG WH UHDAMS
DAKP SINRQ/ XVHS 1Q SUAQ) WHH SRIAH/ $V D UAXOVWH SIR MBELOWY R RXU SIRGAW FOQ [ ORMDM IURP SHIRG R SHIRG &KDQIHY 1Q GFOOM] @7V P D DOR OIHAW
SUR MIELOWY

&RP SHMRQ

7 KH @ H LOXUDGFH P DUHAIQ - SO0 LVP DXUH DOG SUFAQ) LV FRP SHMYH ' HP RIUSKLE WHJB/LQ - CB0Q VKIJ HADQ LARBDUQ) RSSRMQW | RUSIRGAPWQERYDIRY \KFK D/
LQUMRGAQ) SIRGANV\WDADIBRZ | RUNDYLQIV DQG LGARP H DV Z HIDDV R 1 HIQ) Gl HHINDME KHIBK SURGAEN Z W YOOH DBEHE VHYLFHY DV D JURZ Q) SRURQR WH SROXDIRD
SUHSDLAY/I RUBANIHP HQW7 KHCELOW VR VHIDMURKIK P XOMSBID0GFRP SBP HBL GMMEXNRQ FKDQCHY LY DR DFRP SHMYHDEYDQIIH KRZ HYHU FRP SHIMIRQ| RADBY SHYRQGHD
DVZ HODVIFRHVAR WLLG SNV GMUMEXNRQFKDQCHY LVIQMH

7KH@OHLQXIDGFH P DNHNQ YA LOFRQMMH\R JURZ MADAO® GUIYHDE UMQ) P LG3BI FOW LGFRP HOQG LGRUHMQ) G-P DG | RUSLRMANRQ DOG WM HOMROMRYY 7KH
FRP SHIMWYH GBAEH IV \KTSHG B P DNRULQUKUHY EDGRDXXUDGRH AKOQCHY DQGWBLGD HP HILQ) GIMEDSM HY 2 XUMIDAM | RAXOHY/RQH SDOAQ) \MURKIK RAUSURSUHBY
@ HSOUHP RGHDGCHIYHIQ) DAL HHMDMS KLIK RXAK VOBYH SHIHH Z KIGIFRQIMAQ) R \WHIWHD SONGHIKLSVZ LW GDAQ) EDONYDQG RAHALG SDWV GMMEXRLY

,QERK R \KHHP DUV UDKHWDD AR SHINY SUP DO EDHERQSUFH Z HIHHIDED FRP SHMRQWHEDMVR FXWRP HUVHYIFH LGFOQQ) RAUGHHDY EDHG CESUIRTFK \R

\VHIQY \WHTXODWY DQGAYHMW R RAUGMMEXNRFCECELMNAY DG RXUI LCDCADOXMMHIW © HSHIRGFIM DAWWBIRAR [ HIQIV SWAHY/DQG | MUY EDHE ROWHP DINANG
RAUMRDM)\  Z \W DIRDCR DKUY FXWRP HUDQG HMSUNH YDOH

5 HQXUWDQAH
. HXOHAHG-GHOQXDFHWR P MIDMP RYSIW DQGP RIEAW UM RUFHMIQSUIRGANVOG | RUFDSMICP DIIHP HYEXSRAY
&RBRIDMDQG2 WHJ

, FOGVFRER DM RSHDNRQY QG LQWDRYHY \AKDADUH CRADTBADMG iR RAUBXM AN VHIP HOV . FHNIQ EXMCHAAY Z KRH | LODCH DOUHXOV DG RSHIDNRQY DUH CRAVFRQUGHEHG
I QU LFDQVDRGE EXMHAHY \WDAKDYH BHHQ RUZ LAOBEH GYHWMG RUSDRHG 1Q Z 1QG GRZ QWY H F-BWRUWH & BRHG 46BN 5HXAVR WH & RHG %6BFN DR Z W FHMOQ
UHDWS DVHV DG ACHOWY DHUWHSRIMGMVFEDDMD [URP WH' LYHWMGDQG5 XQR T YoMHMAYIGFOGGLQ&RBSRIDMDG2 \WHJ
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&RERDM2 SHDNRY/DQG, QUDIYHZ &ROANVSUPOUO R FOSMIDKDAY QRAG-SR H3LQDQ BXMCHIMHIP HQV  LOYHAR HOV QRADTRFDMG\R EXMCHNMAHIP HQV

FBAMIDG-EWN  RXUTXDM LHG DQG QRO TXOMLHG SHMRQ DQG RKHUHP SR HH EHH MDY/ DWW DIRDIRY/ R DMV \HIPHON  FRERIDM GYHOIRMYMY DI \RU
DIBFDIRYY \R EXMGHY HIP HOV SUP DUO (FOGQ) \WDMILE H SHEWBY CFIXAMIRY DG AVGRIMRY FRIV FRERIDM JRYHIDGH FRERIDM DOHWIQ)  SKIOMURSIE
CRMMEY GH HIHGFRP SHODIRY DQG FRAVUHDAME\R AHVIIQ FRQMY HAHVDQGGICCP DAY H SHOHY/DARADMGZ W \WHP XGM HIUSOQR SUIRIUP VWDASDQCRIRWRXU
EXVGHA DG WHI XGAMRDODU D/ WDANKSSRWRHEMCHAY  FHIBQUABIGHS REQI DR/ UADNY) \R SUH G-P XD DARQSRIA KRTHY 1P SCRVR UM\ P DQIHP HQY
CRMYMEY SXYXOQMR RAUS N $ SSHIYM) UPHZRIN - WH IRIIQ PAHR LGFRP HKHEILQ) SIRIUP XVHG R KHEJH AHMIEQ QROS 6 GRIDUGHRP LCDAG HQQIV 1Q RXU
, QMIDIRDOVOMCHAMV P HQV - LQMIRP SDQ DWDQIHP HQW Z W RXU, QMEDIRIDDYOMCHAMAY DQG 3* ,0 \HIP HW \R \MIQUDM FHWEIQ QRO 6 GRIDUGHTRP L(DMG
HOQQIVDNL H PUHA H AOQH DAY FHMEQ IXQEQ) DIWHP HOAMKDGRHY XMHG LQ D VUG GRAQ) FOECAW WH FRORIEDIRQ R AHMEIQ HOMWY LGFOGQ)
LT HFOMXQBY PDJHG B\ RXU3* ,0 BXMGHW Z KHIH \WH &RP SOQ W \FHIP HOV KDYH FRIDAMWHD RBEIGHS FROMRAY | LCOGADDIQMIAW — 3LXGHMIDS GIMRY
3UGHONOY SRSUHDY (DIRY IGHOGFHRIDY DARY  \WH&RP SIQ VWKDHR HDQQIVIQ3UNP L DV'Z HIDY\WH LIRS DAFVAXSSRMGY \WHFROMPW HOXUHG Z W
3UNP LE 5 HYIDFROQKUDGRHZ W 1 XQBY/Z WKKHIS DD HP HQVOQGWHR VHNEY | XQBY/Z MKKHBSD [EGI DG \WDQURNRQYZ LW DQG EHE HQ RMHUMHI P HQIV LGFOAQY \KH
HIP LODARQR LQMIFRP SO0 \MDQUOAMRQY | RUFRQRICDIR) SR/

" LYHAMGDQG 5 XQRI 96MCHAAZ 5 HORVWHUAXIVR BXMGHAMYWDAKDYH EHHD RUZ LOEH \RT RUH WG LFOGQ) BXMCHAHA/ WDAKDYHEHD STRHG IO Z LQG GRZ Q
WMV \WDAGR QRATXOM\ | RUS QVARQIXHG RSHIDIRY  DFFRXQIGY WD HQAKQEHJS 6 * $$3 : HH FOGHWHH UAXOVIURP RXUDGWMAG RSHIDIMY LGFRP H ' LYHWMG DG
5XQRI %MQHMH/SUP DU LGFOCH

t /RY 7THP &DUE ,Q Z HAVFRQMXHG\DBVR RAULGAYLGOCDE JURXS BRQ) WP FILHIQXUIIGFHSURGAW © HHXBEDK WAHYH/| ROWHH SURGAWLQ CFFR E0FH
ZIWS 6 * $$3 1 HXHEWWAP DMDXXP SIRQ/Z KHYHABEDAKIQ) WAHYH/I RUIXMHSRIR KRTHJEHH LW L(FOGQ) DAXP SRV RUP REAW P RYSDW P RYSDNV
[P SIRYHP HQV SHYMIMR. DG LQ@IRY 2 XU DAXP SNRY/ DOR LGFOGH RXUHAP DM R WH WP L) DQG [P RXQAR  DONASDAG | XM SUHP P DM LGRUDWHY 06
SRIA KREBHJEHH IWHAIRYY LGFOXAQ) \WRHZ KIFK P D BNXUHDSSURYDOE. BN U XOAY DAKRIMIEY DOG D AVARXQADM DIRKP SWRQ EDHS RQ DD XSSHUP HAXP
JUDCH L HG LGFRP HLQWAKP HON LHTS

$ 3*,0 :DAZDQA//3 33*,0: ° 2 ,QWHWLG TXOWUIR ZHH LMMG3* ,0 :  RXU/ RQGRQ EDHS P D HG | XU/ LOAHE HAP DD HP QNP 7 KH UKV R
MYEXMGHWZ HHWIQS HIHG I URP \WKH3* ,0 \HIP HQAR'  LYRWMGDOG5 XQR | 96MCHAMDARDAMP H

T SWKDEH,4 //& 3$,47 2 ,QWHILLWNOWIR ZHFRP P WG \R DSOQ\R H IMWWHRSHDIRQ/R $,4 7 KHUAKOVR WY EXMCHN Z HHUH GRRMGLO' LYHRAMG
DOG5 XQR1 96MGHAHY D5 DIBURUSHIRG P RXQNZ HHUWANBMG DAKDMP H

$ 3UGDMOR $UHIMD 232$° 2 ,QWH I LLUWDOWUR Z HHMBG IQR D GHIQUWYH DIUWHP HQUR VHDB2 $ 7 KHUAXOVR MY EXMQHN DG WHIP STAVR (W
DQUASDMS VOB Z HH WD HIHG 1 URP \KH , QMCDIRIDOYHMCHAMAY VHIP HQAR ' LYHWAG DQG 5 XQ R Y6MGHAMHY DAKDANP H 7 KH\DBI Z D/ FRP SBIMG LQ \WWH \HFRIG
TXOWUR

T ) X@BHMFHS5 HNHP HOAMCHA? |, Q\KH\MLG TXOWUR Z HHOMBG LOR D GH LQMYH DI UHHP HAR \HIDRXU) X@EHYLFHS HHP HOABMCHAY 7 KHUAKAOVR \KY
EXVGHWDQGWHIP SCRAR IWDQNASDAG\DBIZ HHWDQS HIHG | URP \KH5 HIMHP HQAHIP AR LYHWMG DQG5 XQR | 96MGQHARY DAKDANP H 7 KHVDBIZ DV FRP SIMGLQ
WHVHFRQG TXOWUR

SRHGYBN" IMRQ

, Q FRQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ GRP HAF SDMASDY LQEYIGO0M H LQXUDGRH DQG DO SURGAN XQE-UZ KLIFK SRIR KREHY DU
HIJLEBIVR UFH YH SRIR KRE-UGAYLGHIB/UH GRMY H SHIHEFH 7 KHACE O RURKULGAYLGOOQ | RIAH SOMASDY SURGENZ HIHVFI U DAMG RIHKAUZ WK DA EHXHG
H FOMYHD |RUWH SDPHOAMR EHHIW DQG SRIA KRTHJ GYIGHIE/ H SHOAV DGG M BV Z WK UASHRAMR \WHH SIRGEN 1O WH &GRS %N 1 R SRIAHY \RE DWW
G-P X\XD) DARQKDYHEHHQ CEGGWR WHE GG Y%EAN 0I5 IWIQ | RIFHBXMQHNVIVH SHAMGWR GRICHDYZ HSD. SRIA KRGHUEHH IWLOI X ( TFK\ HIUWHYRDGR ' LUWHRRY
R 3,&$ GAMP LQHY \WH AYIGHIB/ SD CEG! RQ SOMASDY SRIAHY | RUWH | RTBZ Q) \ HIUEDHG RQWH H SHIHFH R \WH &G %EAN LFOQQ) LOYHAR HOALGFRP H GHA
WD) HG DOG XQUDT H3 LQHWR HQAJDIQY DQG GRAAY P RS H SHIHFH DG RM-UICRRY 6HH1RM  \R WH &RQRICDMS ) LODGADD6\BM HON | RUDBAWRDOGHHY
WIDAQ WHERHGYEBN GYIMR)
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7KHUAKVR \WH &BRHE %BAN DR Z W FHISIQ UHIMAG DAV DG QCELOMY FRP SUVH WH & GVHS YBAN GYIMRY Z KLFK LY WHDAS DY D AYHAMS BXMGHN XQEHURXU
GHIQURQR DOWMAG RSHIDAY LGARP HDQG WERWG HEODMD [URP WHRMHU' LYHUAG DOG5 XQR | %0MGHMAY \WDAILHLGFOGHS LQ RXU&RSRUIDM DQG 2 WHURSHDIRYY 6HH
1RM  \RWHERQRIEDMS) LOOGADDB\IMAP HOVI RUBYHOMY LGFRP HDQG@W DOG\VREEDAHVR WHERHG BN AYIMRQ

2 XUVADM\ LV\R P QIEEQWH & BRHG BN DV HNXULHG B RAUSMOQR 5 HRJDQ) DARYRYHMHWP HSHIRG R LW.J UDBXD0AEP LOMRQ DY SRIA KREHJEHH IWDHSOGLO

IXE: H OUH SHIP WG XQE-UWH 3@Q R 5 HRUDQ] DIRY Z W WH SURUFRQHIAR \WH &RP P IRHUR %ONGQ) OQG, QKUIDGFH IRUWH 6\BMR 1HZ -HYA R HOMJIQR
DIUHP HOMRWEQM HUDTRUD). SOWR \WHUMWY XQEHBLQ) \WHEGRHGYEBN SRIAHY

6HDRDONV R . H ) LCDADOQ WP V

7KHIRIBRZ LQ) FKOWYKP P OU) HVRXUNA DBDVR \FDRIDDW [QRXUMKAVR RSHIDMRY/

) LUXM XDUMJ 6HRQG 4 XDUMJ 7KIWG4 XDUMJ ) RXUN 4 XDUMJ
3% ,0 + LIKHJFRP SHODIRQH SHOH | Rz HUFRP SHODIRQH SHOH | Rz HUFRP SHODIRQH SHOH | Rz HOFRP SHODIRQH SHOH
* LRXS, QUKUDGFH | RZ RAQEHZ UMY DO/ + LIKHUXQEHZ WY JOQY + LIKHUXQEHZ WY JOQY
CEREeD | RZ FWXQEHZ UMY JOQ/ + LIKHUXQEHZ UMY JOQY + LIKHWXQEHZ UMY JOQ/ ’RZH”%‘ZW
W +LIKHWBUP PV | RZHUSWP PV | RZHUSWP PV | RZ BNBUP PV
&ROR DM + LIKHJFRP SHODIROH SHOH | RZHMH SHOR/ | RZHMH SHOH/ +IKHH SHOH/
ooy PSR SR + LIKHH SHOHY
REERRRERER

| RY WP FRP SHODIRQH SHIHI RUANHP HYWDILEGIHP SBR HAVLYUHFRIQ] H3Z KHLZ, DB/ DUHIUIQMS WSIFDD LQWHI LUMTDXOWMUR HIFK\ HOU
P SCAVR COQOOMEY VOQGXSADMR DAKP SIRQ/DOGRKHH LGHP HOW ( [ FOGY/3* ,0
([ SHMHVDHWSIFOD KLIKHACQWHTXOWMS DYHDIHIQWHI RN TXOWU

, QEQILE®IDQG, QMBRMDCB LRSHIV

© H FOBUMUH DG SIRMAMAH LOCRYDIRQ LQ RXUI LCDCADOHYIFHY SIRGAWE. CESOLQ) | RUIHEHDOBXMGHN P HMRG SDMN DQG P SBP HY FRS\ UIKWDOG WEGH VHAUHA
FRURY Dv/CBSURSUDM : HDBR XVHQ® HRXV | HEHID WM FRP P RQ@Y. DUG | RHIQVHYIFHP DOV [FOGQ) 1Q SOMFX@UR 3LXGHNO WH 3UXGHUDO®IR ™ RXUR5 RAN
P ERODQG33* ,0 * : HEHIHYH\KDAKH YOOHDXRADMSZ W P 0Q R RXUSDAQIV FRS\ UKW DQGWEGHVHAUAN DOGWHJIRREZ L@DRRADMEZ MW P D) R RAUNHYLEHP DWW
DUH\LI QU LFOQAFRP SHIMYHDRHV

6LGH Z HKDYHKDG DQ DIWHP HWZ W 3UKGHQMIOSE R \KHS QAMG. LQIGRP 38 .~ ZIWWZKRP ZHKDYHQR DHILADARY FRGAHOIQ) WH SO UASHRYH WKW
Z REZ [GH\R XVHWWH QP HY3 3UGHND DQG33X° 6LGH WHDIUHP HQAKDVDBR LGFOGHG0  * SHR WHS . WH SOHQAR 7 KH 3UKGHIIOS WKUDGRH &RP S
/ 1P WG | RTIBZ LQ) WGP HIHUIURP 3UXGHRINICEE 7 KHDIUHP HQABMMPWXVHR WH2 3UXGHQNDD DQG2 3K TP HYDQGP DIWIQDQP BHUR FRXQUH/RANGHWHS P HIFDY
LFOAQ) ( XURSH $ | UFDDQGP RWEDWR $ VD :  KHHWHHQP MINRQ/CSSD Z HARP E.GHRXUE5 RN\ P ERCYZ LW DOBMIDAYHZ RGP DY : - HEHIHYHWDARHH TP LMANRQ/
CRQRP DMIDI 0 HFANRXUDELOW \R RSHIDMRUH SDQGLOMDIRDID
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5 HIXDARQ

2 YHMH

2 XUBXMGQHAH DUH\XEMPNR FRP SUHKHUYH U XDNRQ DG \KSHYIMRY 7 KHSXERHR WHH U XTMRQY/LY SUP DD VR SURKRARXUPXWRP HY DQG \WH RYHDE LDGADC
WP DOG RAGHHADLD RAUNKDUHKRTEHY RUGHEAKRTHY 0 0Q R WH@Y VDG B XOMRQ/WR Z KLFK Z H DU VKEMPANDH U XOD WH H TP LGHS ( [ LMY RUIXMUH @Y VOB
WIXDIRY/P D EHRP HP RUH BMMARYH RURKHZ VH DGYHYHD 0 HAANRXURSHIDARQY RUSUR MIELOW LGRUHDH FRP SIOGFH FRUV. RULGRBDH SRMQIDOUHIXDRY H SRAUH ,Q
UHRHQWY HOY Z HKDYHH SHIHIHG DQGH SHRAAR FRQIMXHVR H SHIHFH H \WLYH KO HVIQWH @Y VOQG UHIXDARYY DOGUHIXMRY 1P HZ RN DSSTFEGIVR RAUBXMGHIMY
: HFDQQRYBUHERKRZ PXUHQARU XAMUHLQUDIYHY Z LG XURHULP SCRA 1Y @ V UHIXOMRQVDQGUHIX@RY 1P HZ RIW

7KHSUP DY WIXDRY |UP HZ RIWIBSSTFCEGNVRWHERP ST DIHGHAAUEHS | XUWWHEHDZ
8 6 , QXUDFH2 SHDARYY
, QXUDGRH+ RTBQJ &RP SDQ 5 HIXDUIRY

© H DUH \XEMPAR \WH LQXUDFH KRQ) FRP SIQ @7V LQ \KH B Z KHIH RAULQAKUDGFH \KEMGEDUHY DH GRP LAGG Z KIFK PXUH® LGFOCH1 HZ -HYH $ U] RD DG
,QA0D RUDH WHDAG DV FRP P HIADD GRP IAGG \KFK DV 1 HZ <RIN 7KHH @ V IHHDID WXL HIFK LQXUDFH FRP SO0 AUWA® RULQALHA® RZGHG R \WH KROIQ)
FRP SO0 R UHLAUIZ L\ \RH LOUXUDGRH G-B0MY HONQWHLQKUDGFHFRP S0 VWBM R GRP LA DOGWR | XUMK DORXOD | LGDGADOD0G RKHULG RUP DINRQ CERXVKH RSHDMRQVR
FRP SOQHY/Z IMQWHKRTIQ) FRP SO0 VAP LGFOXAQ) DY DWVHAP HWR \WH JURKSTY UMN P DI HP HADQG PXUHADGS | XVWUHVRYHIR. SRR * HHDID  DIDRBQLANRY/
PRY DILIDM LFOAQ) DRLQKXHUIQWHKRMQ) FARP SIQ \ AP P XWAEH | CLUDQG WHDVRICEBI OGS Ll P DMUDD WXL SURUGRIAH DQG CESURYDCRUGRQ GMCBSURYOCE: \WH
M LOXUDGFH G-E0MY HOWV, Q DEAURY P RIAMBIAY LGFOGQ) \WH B Z KHIH RXUS 6 LQMXUDGRH FRP SDQHY DUH GRP LAGG KDYH LQMXUDGFH @YV \KDAUATXLA W XDORY
DSSIRYDCR DAWRRUQAURWAKDIIHR FRQARCR DOLQXUHURIIDIQAXUHIVKRTQ) ARP SIQ

7KH1HZ -HYA ' HEOWHAR %ONQ) DOG, QXA 31-' 29" DAV DVWHIURXS Z LGH\KSHYIVRUR  3UXGHOND) LODCADOSXWAOOAR 1 HZ -HYH  GILMIIRQ WD
DR H/IURXS Z LGHKSHYMRQR LQMDIRDD CRYHIQKXDFHIWRXSY 2,$,* V. 7KHOZ [P RY RKHUSIRYIMRYY DRI HY1 - 2% \RH CP LGH3WXGQIDD) LQOGADC
DOGIWAKEMGDUHY LFOAQ) B\ DAHEQQ) WHI LDOADOFRQAWR)R WHLQKUDGRHFRP SDQHYI RUSKERH/R DARWMQ) HOMSUVHUMI\MIRKIK [P RY RMHAMQIV SHIRGF
H CP LODMRYY R WH ERRWY DQG UWFRG/ | LCDCADDWERWY SRIA 1 LAQIV DQG P ONHAFRQGAW, Q CFFRUEDGRH Z W WY DAKRUIMY 1-' 2% UWFAHYHY LQRIP DARQ CERAWKH
&RP S IV RSHDIRY/EH RG\WRHR W1 H -HYH GRP LAGG LOXUIFH \KEMADUHY 7KH 1 DIRID0S WRADMRQR |, QXUIFH&RP PMWRHY 31$,& KDV GYHESHG OB
LP SBP HQMS D JURXS FEBABDFDBXMARQ\WDAKVHY D UM EDHGFCBMID 25948 DIJWHIDIRQ P HKRGREU\ \R \HYH DY 00 DEAWRDORROR KHS WM U-) XORLY DA SRIVQIIC
Y,

GIM, QUXUDGFHS HIXDWRY

6VIIM LOXUDGFH @7 V BHIXDM HYHY DSHWR RXUS 6 LQXUDGFH RSHDIRYY 7 KH LOXUDGFH GHS0MW HQV R DIDI LW WERY WH' IMUPAR &ROP BID 05 YDURXV 8 6
WMLUMRLIHY DQG SRAVHWRQY RYHYHH RUCRIYMWY 3,8$ LVGRP IAGGLOL HZ -HYH Z W IWSUP DY BIXORY DARIW EHQ) 1-' 2% 2 XURKHUS 6 LQXUDQRHARP SIQHY
DUHU XD SUCASDD B\ WHIQKUIDGRHG-E0OW HOVR \WHUUASHRAIYHGRP LAGIEBAMY 7\ SIFDD LOXUDGFH SURGEN UTXLHACESURYDO URP \WHAM U XORLY LOWHMUNGRNRD
ZKHHWH DHP DNHAG

BVTIM LQAXUDGFH DAKRUMEY SRWHW EURDG OGP LQUADYH SRZ HY FRIFHOQ) DDDSHFWR LQKIG-HBMGHY IGFOAQ) [PRY RMUWMQY  CRHMQ) |RUBMQHY
RHDMRY — DIHQMAHMQ)  DAHADP MBFH\RVBMRY \KEOV  WHIXDIMRQR SUP P IDWIRMVGHUIFSIRGEN SRR IRP DSSRDY  RYHWKWR XQOU
WICHDQGFOP VSURNHY  HABEQKP HAR UAHYH UITXUP HQWOQG\RYHR MBDEG/  GHMPLCDIRQR PO IPXP LQMMWDM/RQ A H LOXIDGFHSRIA GOQ/ 006
PLQPXP [FR® XOMQRMUHGHYIOH,  WIXDMRQR SHP MEGILQMAY HQVE! WSH [P RQADQGYDODMRD DG RYHMLIKWR UHQXUIDGRHWIQLAIRY LGFOAQ)
FEBMHUHQMXUHY

,QXUIGFH @7 V DG BIXDIRY/ LGFOAQ) \WH 1 $, &1, QXIIFH + RBQ) &RP SIQ $ W0 RAD P DQEDM WDARXUS 6 LQMXUHY \KEP W LCDCADOMEBAP HOW \R
GRP HF UH) XOORLY SXOXDQAR SUAFUEHSE DAFRXQIGY SUTRIAHY DQG SURFHEXUAY 7 KHRSHUDINRQY DG CAFRXQVR . RXULQUKUDCRHFRP SDQHY DUH\KEMPAR H TP LCDARQDAID WP H
B WHGP AN GEOWHWS QA0 RED P RMRKHIMEM/ GH HUVR \WH SUP DY GRP HANF \XSHYLRUI RUI LCDGADOW-ER WY DOG RYHILIKWSURYLGHE WH\KSHYDRUY
BN P DQEIQY CFRHABNRD
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6XLSOXVDQGE&DEMID

, QUXUHY DUH UHTXULHG \R \XWBEQ FESAMIDD0G \KLSON DARJCERYH WH P LQP XP WUAKR®Y SHWAUEHG B WHUUASHRIYH MUNGRIRYY 5 HIXDRY DANRUMAY UAEIQ \WH
AVHRIY SRZ HWR UAMPWRU \XSHIG 0D LOXUHIV CEON W RIHJSRIAHY L WHH BINXUP HQV DH QRAWMDIVLEG RUL FRQMXHG RSHIDNRQY DUH GHP H5 SRAQIDD
GHAP HQBDOR SRIA KRTHY

VGBS HINAIRDY S\BIMLQKUIDGFH @Y VIHHID TP MKHGQYIGHIGY DG GMMBMRQY DO LOKIGRHEMADY FIQSD (W SDUHADGGE UAIRAG-DIQIVZ W O LADKY
5 HIXORY DESURYDOY UANXLUAG | RUGYLGHIBYRUDH LADMWIQRNRQY CERYHVHARUAKRD®/

5N YDHE&BEMID 7 KHP DU R RXUS 6 LQMUDGFH\KEMADUHY DHIRHGHG B 5968 WNXLHP HON 5 %8 1/ FOBXDWME DOQOI XMQ) DFRP SUKHLYH | RIP XDWD
(CFRSRDM/DAHASUHP P FOIP H SHOH DOGMIMRY WAHYHICRRLY NG LOR CFFRXQADAHMOKXIGRH LOMIAVDM P DNANDQG EXMCHA UM DAEXM/

_OMUFHON 8 6 \NIMLOXUIDGFH QY V BMMPARKUNKEMGDUHY LOYHWY HONLQ FHIEEQ DXHN DQG BNXUH SRWRIR GYHY DR , QiR HOVH FHHAQ) WHH TP WD
H FOGGIRP \XBOVFOBXDIRYY DQGGRQ X L) DAHVP D GHG\REHAYHWMS 1 RQ8 6 LOXUIDGRH\KEMADUHYDBR | CFHIQMIR HOAB XDNRY/

8 6 ) HEHDCDQGEVBMG HRXUMAYS FIXOWROS [1HAMY) , QUKUDQFH2 SHIDIRQY

2 XUYDUCEGI @ HLIQXUDGFH YOUDE® DO DQG P XXD0 XQG SURSEN IHHID DHFRQUGHIE? FRXUMA DOG\WHHRMHP D EHUTXUHG\R BH U MG DG \KEMPAR

W XOMRQ DG USRI WXL HQIVXQGHUI HEHDCD0G ROMEBIM VUMV @Y V) HHDODOG WM VHRXUMA/ U XOMRQP D 0 HANQYHWR HOADGYLFH DB DQG UHIAG CRIYANA/
Z I\ UASHRAAR \WHHSIRGANV

, QUXUDGRH* XDLDQN $ WRADARQS \WHAP HINV

2XU8 6 DQG [QMIDIRIOLQXIGH RSHDMRQY DiH \KEMPAR O V BTXUQ) LOXUHY \R EH P HP EHY OQG SD DAHAP HQV FRYHIQ) AHMIQ REQIDARY/ R LORYH!
LQAXUHY WSLFDID EDHG RQ HIFK LOXUHIV WDHR BXMGHN Z WO \WH UHBYDQAMUMGRIRD ) RURUS 6 IQXIDGFHRSHDIRYY ZHSOG  PIARY  PLARY DG

P LARQLQDAHAP HONIRU DG UASHAYHD DOGZ HKDYHHWEEDKHGDQHMP DAG P IARQUAHYHDVR ' HAHP BHU | RUI XU DWHAP HON UHDMG
R LQXUDGRHFRP SDQH/FXUHD® \MEVPAR LQRYHR SIRFHHEQIV ) RURXU- CEDQLQXUIIGAHRSHIDARYY \WHHZ HHQRSD P HQVP DEHIRU RJ
(5,6%

7KH( P S®R HH5 HIHP HONVGRRP HEHRXUMW S PWE ( 5,6$°  LVDIHEHDOMY. WIXDMY 8 6 HP SBR HHEHH IMBDO/\SRQRIGE: SUYDMHP SB HY DG XQRY/ FRYHIQ

SHMRY SIRIWWKDUQ) DG Z HDOUH ST/ ANHKHDW @ H DG AMVEQN LOXIDGFH & HYBQ SURYIMRQY/DLHDOR CESTFLEGIVR , QAYLGOE HIMHP HY/S FFRXQIV 2,58V (5,6$

VHV XV RUU-BRWY DOGI LGADY  FROBANDOG EDQY FHYBIQWDQLANRYY Z W AYLODQG FUP LQDOSHIDMYI RUYIRDARYY © HRIHAMYIFHAR( 5,6$ SDQ/OQG, 5$ VMIRKIK
RXULQKXUIDGRH LQYHR HOAP DQD) HP HADGG WANHP HW BMGHMY LGFOAQ) Z KHY CANY DV ILGADUHY DG \WHH RIH Z H P XWAFRP SO Z W WHH XV Z KIFK FDQ UAKMRN
EXMCHY WIQLRNRYY Z W \XAK ST/ D05 ,5$ V' 6RP H VHYLFHY Z H SURYIGH UHD RQ SURKIEIMG WEQLRNRY H HP SINRQY \KFK. DY WWH 4 XD LHG 3UR HWREDO$S WHAO DEIHU
34330 ° HHPSIRY / RWR 4350 NI RUGVIXDN LEDINRQ XQEHURKHUCSSIFLEGIH HP SMRQZ  GXH \R FUP LQDOFRQYANRYY RUGRQ SLRHRANRY RUGH HUHG SLRHRANRD
DIUHP HOAE  FRXCGSQHIDAYHD O HAARKULQYHWR HQAP DD HP HOADQG 3UKGHQINDTS GYDRYEXMCHW

) IGXADY. 5 XGVDQG 2 WHJBVIQEDUGVR &DUH

7KH&RP SIQ DQG RUGMMEXRLY DH \VEVPAIR LXGV BIDEQ) \WH\WEQELEG R FOUH DSSTFCEG R \OBV R RXUSIRGAN DG WH SURYIMRQ R DBYLFH R RAUPXMRP HY
(FOGQ) CPRY RKHY WHS 6 ' FEDWWHAR / CERU 2 2/ (IGHADY KB \WHBHXUMHY/DOG ( [ FKOQIH&RP P MWRD 26( & 5 HIXDNRQ YWY QMIMVDOG WH 1 DIRIC
$WRADMRQR , QXIDIFH&RP P MWRHY 31$,8"  DOG-CSDHH) LCDGADCBHYIFHVS JHR  3) 63 6\IQAGR &DHUHXDIRYY 8 QGHURHIBQFLURXP \WIFHY DOG \KEMRAR
AHVEIQ FROAMRYY \WHH LXBV DQG WIQELGY/ R FOHP D UHNXALH XV AR DRAIQ RXUUAEIORXWRP HIT EHAALQMIAN DG RUZ IMRAMEDAQ) RXUI LDGADDIQMMMIKHIG R RXU
PXRP HVILOMIAV &RP SOLQJ Z WK \KHH WGV DOGMIEGY/R - FOUHKDYBAKEMGLQDOGP D FRQMMHWR FDXVHIGRBDHGE FRP STOGFHARW
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8 6 , QIR HIADQG5 HALHP HOMB URGXPVDQG, QYR HOWD DQIHP HOAR SH.DARYY

2 XUWANSP HADQG LOYHW HABURGXAN DG VHLYLEHY DU VKENAAR | HEHDO00G Wik \HRXUMAY DQG LGADY @7V ( 5,6$  DQGRAMHUOY VOQGE BIXDIRYY 7KHE( & \KH
) LCDQADD, QO 5HIXDRY $XWRIW 2),15$° \WH &RPPRAW ) XMW/ 7DAQ) &RPPIWRD &) 7& 1 DIRID) XMBY $ WRADMRD 31)$°  WEIM VHRXUMAY
FRP P IWRYY WEM EDQN.GQ) DOG LQAXUDGFH GHS0MWY HOV ' 2/ DOGWH' HEDWW HOAR WKH 7WDUXY  DUH \WH SUCASD08 6 BIXDALY WDAHIXDM RXUS 6 WNMHP HADG
LOYHAT HOAP DI HP HOARSHIDARYY , QVRP HFDWHY RXUGRP HAIF 8 6 LOYHAR HOARSH.DARQY DHDOR \VEMAAMR GRO8 6 \HRXUMH/ @Y VDG I XTMRYY

6RP HR \KWHVFEDDM CAFRXQMUH MM G | XQG DQG RKHUSRRBG LOMMY HOABIRSAEWVR IHHGE!. RAUBMGHRY LQDEAWRQVR EHQ) U MM BHG XQEHARHS HRXUMIEVS PADH
LD LKA DV LQYHR HQWARP SOQLHY XQEHUWH, QYHR HOARRP S $ VR DVLP HIGH5 DQGWH\KDUWA/R FHYEQR \KHAH HQMHY DUH TXOM LHG | RAVDBILOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HEDUDM CFARXQALQYHIR HASURGAW DUH DOR \XEMPNR B LOXUDGFH UHIXIMRQ D/ GVAUEHE CERYH : H DBR KDYH HYHIDOWEMADUH/ \KDADH
W I Dv EIRNHUGHDBLY XQEHUWWH 6 HRXUMAY ( [ FKOQIHS PAR 3( [ IKOQH$ AV DV P HIGHG DG DU \KEWPAIR | HEHDODQG WIM UHIX@ARY , Q DEAMRY Z HKDH
\XEMGDUH/ WDADUH LOYHWR HOADGYIVHLY UHI MALHG XQGEHUWH , QAR HYV$ GYVHYS PAR DVIP HYEHG 2 XUHP SB HA/ DYZ HIDV\KLLG SOV DBYVRY DG QFHQHG \OBY
SIR MR Z MMQ3XGHMITS GYMRY LOR DUDARH \HISIRGAWKDADHVHRXUMAY DUHVKEMAAR\KH( [ FOQIHS PADQG\R H TP LCDARQUATXLLAP HQVDQG B XDIRQE \KH
6(& ),15% DOUGWEMVHRXUMEVFRP P DWRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUAP HIVOBR H \WIGWR YDURXY 3 UGHIMCHOM KDV ST RUFRQUROMRHLQAYIGOY

© HDUH DOR \XEMPNR \WH6HMQ) ( YHY &RP P XQW 8 S |RUS HIHP HON QKDQRHP HOWVE 6( &8 5(° $ PMRIHKHUZ W 6( &8 5( FRIDAMHD \KH36( &85( $ PV
GGG ERIGH UM HYSDQCFFHWVDQG\DYIQIV 7KH6( &8 5( $ PP DNHVSRRBGHP SE HUSDOQVHMH RAVP DTEXMGHAMY P DOEDM/FRYHDIHIRUGRY WP SOWIP H
ZRNHY UV DR HURTD HQAFCSY LR/ \WH P IQP XP Z IWAILY DODIH WP RYHY,5$ FRQUEXIRQ IH QP W DG WP QQH/ ROWRQY | RUIXDUDQAHS @ HIP H IGFRP H
WURKIK DORAW SURVIGHUSIRYIMRYY

8 6 6HXUMH/DQGE&RP P RAW 2 SHDARY

: H KDYH s EVADIH \WDADH BRNHIG-DBLY RULQYHAR HOMIGYDMHY 7KH 6( & WH &) 7& WM VFRXAUMHW DWWRIMWY ) ,15% WH1)$ WH 0 XQASDO6HXUMW/
5XGP INQ) %R0G DIGMP LOUDWKRIMHYDUH DY CESTHEG WH SUCHSDOH XORY/R - \WHHEMGDUWH/

2 XU BURNHJGHIBU DQG FRP P RAWWY DIIADMY/ BIXDMS B\ RJDQ] DIRY ONH) ,15% DG WH1)$ PXWARP SO Z W WXBV RQ \DBY P HKRSY WDAQ) SURNH/
LOYHAT HOAVXABELOYY FXWRP HUDXFASIRMANRY FCBABDDGHNR.  WFRENHEIQ) DG AROGEWE\BIM DG | HEHIDDHARY DY/ Z HDDY VHD W XOMRY ERGHY RYHYHH \WHH
CRIYMEY DQG AR 1P SRH SHIDGHY KK DV [LGH/ VKVSHMRYY RU RKHJ BMMRMRYY $ GAMRIDID RXUS 6 EURNHUGHIBU \KEMGDUHY DH \KEMRAWR. | HEH DO GHAFDSMIC
WP HQVWDAP D @P IMKHUGYIGHIGSD P HOMR 3WXGHNDO) LQDGADD

, QMCDARCD] QUXUDQRH2 SHIDWRQY

2 XULQMIDNRDOLQXUDGHRSHIDARQY DUHSUGASD \KSHYIWVHGE WHIXDRY DAKRIMAVIQWHMUMARNRVIQZ KIFK WH RSHIDM 2 XULQUDGRHRSHIDNRQYLQ- DEOQ DM
WIXDME WH) 6$ 2 XUYHP XCEOHMMWY LFXAQ) * IEIEIUS HOXIDFHERP SIQ / V8 DG/ RMV5 HQXUIDGFH&RP SIQ / V8 DvVZ HIDV3UWMWP LF 1QZ KIFK 3UKGHQINDOKDY
DL QULFDQAATX LOQMIMWVDHU-IXDRMGE. WHIAHP XAD0 RHBY $ XWRIW \WH3%0 $° , QDBAURQWR - CEDQ DG YHIP XA Z HRSHIDMIQMUDGFHFRP SDQHVIQYA) LODQG
0 H LFR DQG KDYHLQKUIGAH RSHDMRY LQ&KID , GAD DY, QGRHDWURKIK NMLQAHIMBY © HDOR KDYHVRDMILE LOYHAR HOWVIQLOXIDFH RSHDIRYYLQ* KO . H) DOUG
6RAN $ IUWFD 7KH LOXUIFH UIXDRY ERAH/ |RUWHH BMGHAMY WSFDD RYHHH KK MXH/DY FRPSDD CFHQMQY  WH OFHMQ) R LQUXUDGRH \OBV K|
IQXDFH SROGAACSSIROY  \OBVSIANH  FOPVSDPHOASURNHY  SHP IWEG IQMHWHW  \ROHR DG AOSMIDDEHDAR P LOUVR WH 598, DRV
HPSR HGE 8 6 IQXNDIFHUIXDRY  IQXDFHWAHYH/ SR O DQMVPRH OXQEHIQ) DOGILDGROCAUP HY TP RY RMHUMP V , QVRP HMUMGRIRY |RU
AHMEIQ SIRGAW UHIXDRY Z LADOR P DM SUP XP DM/ RUFRP SRHOVR SUAQ) RUPIQP XP JXOUDQMAS LOMIADAMY 5 HIXDRY HP ST P HMRG/\KFK D/ SHIRGF
DAWR LQXIDGFHARP SI) ERRWDG WFR G/ | LOGADDBERWY REQIDIRYY P DIHNRIBAW CP LDIRYY DG SRIA \KEP MRQ UATXLEP HIM\R RYHYHH RXULQMCDIRIC
LQAXUDFH RSHDIRYY ) LD LOXIDGRH BIXDRY  DARRIMAY 1Q FHYEIQ MUMGRIRY/ 1Q Z KIFK RULQMXUIDGFH FRP SOQHY DH GRP LAGG [FOGQ) -CE0Q P XWALSSURYH DQ
FKOQHR FROMRCR WHLQMXUDGRHARP SIQHVRUIIDG] HEXQEHMHUOY Vv

2 XU- CB0Q LQMUDGAH RSHIDNRQY DUH FXUMHQ® \KEMAR D P DUNHAEDVHS FOSABDWBQEDS FDEBG \WH ( FRGRP IF 6RYHR 5DIR 3( 657 Z KIFK BHAIP HHIHARYHLOS SUC
Z W QVFRKXHXQEENHGE. 1P HZ RNWHNXUBGLO
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» QMLDARD] QR HADQG 5 HALHP HOABLRGXRWDQG, QR HOAD DADIHP HOAZ SHDWRQYY

2 XU QRQLOKUIIGFH LOMIDIRDORSHDNRQY DUH VKSHYMHS SUP DUO By WIXDRY DAKRIMAY 1O \WH FRXQUHY 1Q Z KIFK WH  RSHIDM : H RSHDM LOYHARY HQMHDMG
BMQHMY 1Q CPRY RAHUMUMGRIRYY -050Q 70200 WHS . ,UHDQG ,QAD +RY . RY 0 HIFR * HPQ /X HPERAJ \WH 1 HKHOBY 6Z WHDG &KICD 006
6LQI DSRUH DB SOMVA SDMLOQ LQYH HAHIDAG NMROAYHOMUA/LQ & KLQD DOG 6 RAKS | WFD DOG LQ D WANSP HINHIDMS MLQAHIMUHZ 1\ RSHIDMRQVIQ&KIB! 3HX DQG&RBP HD
7KHHBXMGHAMY P D SURVGH SIRSEN \KAK DV LA HAP DI HP HQABURGAW DG VHYLFHY 1XQBY \FSOUDMD P DEIHS CFFRXQV DQG UANP HOABLIRGAW 7 KH U XDRLY
DARRIMEV | RAWHHBMGHAH/WSIFDD R (IMKH/DY ARP S OFHMQ)  WHOAHMQ) R LOMAN HYSRGANODVME  \DDVSUIAMHY  \RYHR DG
FOBAMMODGHDCR 1XQG SURSANISSUIRYDY D06 IHDME AVFRKUY OQG HRXUMAY FRP P RAMMY WP HOVSHMRQ DG HDAG @Y V [P RY RKHUMP V' , QVRP HFDHY
RAULQM CDMRDOLQMHAY HONRSHIDNRQ/CUHDOR \EMAARS 6 \HXUMAY/ @Y \VDQG U XTUMRQY

" HLYDAYH/S HIXOWRQ

3LXGHRADD) LCDGAOOD0G RAUVKEMADUHY XVH GHUYDIYHY | RUYDURXY SXERHY [FOGQ) KHIILQ) IQMMWADM | RILIQPXUWHR  HIXWY P DNHADGG RMHUH SRKUBY 7KH
' REG) N DOBWHIG HRP DQG &ROKP HISURARNRDS W' RAG) WIN  HUBEMKHG DI WP HZ RIN | RUIXDINRQE. ERK\KHG( & DOG\WHE&,) 7& R WHRYHUWH FRXQAU

GHUYDAYH/P DNV 7 KWV UP HZ RINVAVRANBTXLUAP HQIVUH DUAQ) WHFBDOUQ) DOG USRI R GHUIYDAYH/WDQORAIRYY Dv'Z HODY FRIDMIDOSRING) UHNXLP HON $ [1LADMG
\Z CBVHMHGLOR EHE HYRUNKEMADUH/DHIHHID H HP SWURP P R WHHUATXLUAP HW

3UYDR ' D3 IRMAR) DQG &\ EHHRXUW 5 HIXMARD

: HOMHVYEMPARS 6 |HEHIDODQGWBM@Y V U XOWNRQY DOG GUHAMHKDABTIXLH | LCDQRLDOLOAMNRDY DQG RMHUBXMGHIAY/ AR SURKAAKH FRQ LGHDNDN [QAMIUW
DQG DOME@OY R SHIREID SRSUHEY  DQG RKHJ QRO SXEIF LQRP DIRY LGFOAQ) LQMBRXOIDSIRSHW KHIGK UHDMS D06 PP HUIGRPDIRD DG QVFRKUH\R
FPXWRP HY DQG RKHUDSSURSUIDM LQAYLGOY UHIDAEQ) WH FRIBRIRY AVFERXUH DG XVHR \KFK LGRP DR : HDOWH DR NG R FRP SO Z W LOMIDIRDOSUYIR @7 V
W XONRY/DOGAURYHY LFOGQ) WRHDH HAMY AOBSUYIR  DQGSIRMANRQ DG FUIRW ER GHUADBWMIQI HY 6RP HFRXQUHYP DOEDMGFOOEBSIRFHMQ) ROMRIIH Z KIFK
PD LGRDHFRWVDQG O HANRSHIMRECH | IAHR DOGKRZ SURSAEN DG \HYLFHY DHR | HMG LOWRHFRXQUIHY * HHDIMD WHHS 6 DGLOMIDIRTODY V HIXDMNR)/DG
QAURNYH/P D BTXULA

T SIRMAMY VHMYH SHIRIOLQRP DIRY \KFK DV MRIDIG-QUIHI QP EHY HJ  \RADOVHRXUMWY QP EHY RUWADORUHANQE RWIQ [WRP XQDAWRU HG XVH RU
AVFRXUH

SIRMAQ) LQAYIGAYZ W FHYBIQUIKWRYHAHUSHYRIDOQ RIP DR VKK DyKH UL VMR DFFHW FRUHFWRUGHBIMWHUSHIRDOIQ RUP DIRQ
QR | DI HRAMLGEYIGOY UIXMRYDGRKHYL WHHLYDEWIK R WHFRQ LGHIDDN LOMUMY RUDDMEMN R FHYSQSHYRICRUFRY IGRMOQRP DIRY
LP SBP HIMY SURIUIP VR GHMAWSUHYHQADQG P MY DMLGHM \KH W

(G-ONFDIRQR - SHIP WMEB XVHY | RUSHIRQOLQ RUP DIRY XK DY PXRP HULQ RIP DIRQ DQG ARQKP HJU-ERWQ RIP DIRQ DQG SHIP MEG\WMBP DNANY FOIY HP O
W W DQGRKHUFRQAP HY DOGPXWRP HYFRP P XQEDIRY/

$  RMHILIKWR LG SDMWAAKDADYHODAFHMR DOGKOQEB! SHYRORUARQ [GOQRP DR

+H +H+ +H+ +H

5HIXORY DG GIMMDAYH DRIYW 1Q \WH DBD/R SUMR DB SIRMAIRD D5 R EHYHRXUMNY FRQMOMHY \R LGFUDH Z REZ 1GH ) LADGADOWIX@RY LQWH S 6 DI
LQMIDIRDOMUNARNRY 1Q Z KIFK Z H RSHIDM FRQIMH R | REXV R @B SUMTR DG A EHIFRXUMW LFOQQ) XBP ING) DG H TP IQDIRYY R BIXDMS HIMW/ DOG KDYH
FRP P XQFDIMG KHIKWHG H SHABRYY ) RUH P SB1 WH( 8 1v* HIHDD DI3URAAIRDS HIXDIRY 3* * 35° DQG8. ' DU3URMANRDS AR D/CPHG-GE \WH' DB
8\HDQGS$ FFHW $ AR LP SRVH WMCQIHOAK®Y DQG SHIGMY * * 35 DSSIH/WR D) 3UGHQMIOXQUKDQEIY (8 SHIRTOMS 2 WHUFRXQMEY VKK Dvo4l] 1O, Q@D
-080Q $ UHMD DIE&KLQD KDYHDERSWG RUDHFRQUGHIQ) VP LOUGZ V ,QWHS 6 Q. SUYDR @F VOHIBTXHI® SRSRHS LFOQQ) UFHONP HIP HOM\R\WH* P P
/ HIFK %60 $ FW7 KH & DI RGQD &RQXP HUBUYIR $ FADQG \WH &DRRMD3UYTR 5 LIKWS FAS UDQAELRDG WKW DQG FUDM WIPAREQI DR Z W REHU\BRY LOARGAQ)
\IP LMUQY VOGP RMH SHAMG QDIRY |GHOQG) GEDD

7KH1$,& ,QXIGFAH' DEGHXUWO0 RGHD [¥ ZKIFK KDVEHDDEFSRGE PRAWDD  WBMY UHNXLAY LOQAKUHY R LP SBP HOAREXWR EHYHRXUMY P HDKBY ,Q
WH 1$,8 UHBDHG XSEDAG P RAIDSUYIRA GIMDIRY Z KIFK WEAY \WEWG DEROMY) 1Q 1H <RI IRUH P S® KD/ H SOQEG LW BIXOMRQ RUDIY CEAWRIC
WAL HQV 7 KRH@Z VIGRUDHFRP SIDGFHGHP DB/ QROARP SIDGAH UMY DQG\WHSRMNIT RUHI RIFHP HNDGE UHEXBINRCDOLUM
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) RUDGAWRDOQ RP DARQUHIDLEQ) RXUR EHYHRXUMY UM P DI HP HQAIQGJRYHIDGRH VHHE WP & &\ BHIHRXUN
$ UNLADO QMIIHOAH

5HIXDRY WEEDG/ UMY \R \WH XVH R DWIADDIQMMIHFH 3$,” DU HYROLQ) 1Q WH FRQUIHY Z KHIH ZH GR BXAMCHY DG RUXHR $, PD LGRBDH UMY
DARADMS Z W ELDV XQDUGVAUP LDIRD WDQSIHR  DOGLQ RIP DARQVHRXUMNY ) RUH CP SBi WH( 8 LYIQWHSUIRFHWR LOMRGHAQ) Q. UHIXDNRQY CESTFEGI R AHEQ
$, \WKQRBILHY DG W \WH CDB XVHG \R WIIQ \WADQG GFER WHP 8 6 \WBM UHIX@RLY KDYH DOR \KRZ Q LGRUHDMQ) FROAHQ CERAWKH XVH R $, DG \WH SRMDMDI RU
AVAUP LCDNRQ DG ALDYIQLOKUIIGRHSUIRNAHY ) RUH P SBi 1Q-XO WH1 HZ <RIN' HEDWW HQAR ) LCOCADOSHYLFHY DRSWG, QXUDIFH&LRX@Y HIMULR  5H 8\HR
$ WVLADO QMIDIHIFHE\ kP VOQG ( [ WLIDOSRQMP HJ DIBIDGG, Q RUP DIRQBRXUAHYLO, QXUIGFHS QGHZ UMEY DIG3UAQ) Z KIFK LP SRHVREDI DARY/RQLOKBMYXMQ $, RU
H WLCDORRQXP HJGDI DJG LQ RP DERQVRXUAHY , Q0 D &RBRUIER SDAHE 6HDM @D SWHERRIGRS, / ¥ Z KK BHFRP HVHIHANWYHRY) HEXO
WIXOM FHEOS$ , W WPV DQGLP SRHVREQIDMRYVRS$ , WP G- HY DQG GHYHBSHY GRQ) BMCHNVIQ&RBRIER 7 KHISSIFDMROR H MY @OF DG LURGANROR
QZ RUBYIM-G Q7 V DQG BIXOIRY P D BNXUWH FKOQJIHY LQ RXURSHIMRYY LGRIDHG FRP SIDGFH FRWY DQG UWHBFH EHHIW 1URP RXUDCGRSWR) R DUMVIACOLQMMIHFH
WKERRILHY

$ QN0 RH / DXQEHUQ) DYG$ QUOALEH) / T2V

2 XU BAMCHARY DH \EMAMR YOURXY DOMP RH @XQEHIQ) DG | (QDEACOWIQSIHR @7 V OQG WHIXONRY/ WDAMHHN VR SURP RM FRRSHIIRQ [P RY | LQDGALC
LOAMANRY/ UHIXDRY 0O @7 HYRFAP HOAHQMAY 1Q LGHINA L) SDMA/\KDAP D' EH LOYRYHS LQ WUIRIMP RUP RH OXQEHIQ) |, Q DEAWRY XQA-UPUMHNS 6 Q¥ DG
WIXDIRY/Z HP D EHSURKEWG | URP G-DIXY Z W AHMEIQ LQAYIGOY RUHQMY LO FHMEIQ AP WBGRHY/DQG Z HP D EH TG \R P RARUPXRP HUCRAYMY Z KIFK P D)
D HAARXUCELWY \R DMEPADQG UABEQ FXWRP HY © - HIOUH DOR \KEVRAR YOURXY @ \/DQG U XOMWRQ/ UHIY \R FRUXSWIQGLABIDOSD: P HOV\R JRYHCP HOAR | LFLDLY DG RKHY
(FOAQ) WHS 6 ) RHJIQ&RUXSVBUIRNYS PAIQGWHS . 1V$ QUYAIEHY / [¥ 7KHREQIDMRQR |LCDCADOLQMMNRYY LFOAQ) WHERP ) WG \WHUFTHQWV \R
P RQ\RU | RU DQG WBRWWXSIARXY WIRLANRY \R P RQWRU G-DIQIV Z W JRYHIP HOAR I LADY \R WASRIG R BWNXHV IRULQRP DIRQ B\ WIXDRY  DAKRIMAY DG QY
HQ RUAHP HOADJHCALHY DQG R KD LQIRUP DARQ Z W RIKHU | LQDGRCOLOANMIRGY KDY BNXWUHG \WH LP SBP HBANRY DJG P OQMIAH R .QMIDDSIRNHY SRAHSUA DG
FRURY

( QVLRP HQRIO' 7 VDQG5 HIXOMRYY

) HEHDD B DG GADCHOYLLRGP HQBOMY. V OQG UHI XARQY CBSO \R RXURZ GHIKLS DG RSHIDARQR  UHDOSURSHWY , KHHQNQRZ QQJ DG RSHIDAY) U-DOSURSHMY DUH\KH
UMVR KLGEHY HYLRGP HOBOICELMMNY OQG \WHFRWR DO BTXUHG FBOD XS $ GRRXIK XQH SHAMG HYLURGP HOBOICELMMY FDQ D D VIUMA Z HVHHN\R P LQP 1] WY UAN
B XQEHINGQ) HYMUREP HIBCDWHAP HIV [P R RKHUP HDXUAYSURNRVEN.GY VYBHVR U-DCH WS

, QOEAWRY FHIBQWEM/ LGFOAQ) &OU RAD DIGWHL $,&  WNXLHXVAR SXECF® WHERWG RIP DARQCERXVARHERP SO0 1vJ UHKRAHIDVHP WWRQY/DQG FIP DM
UHDMAMS UMY DG RSSRUMQAAY

8 QFOIP HE3URSHIW / [ZV

© HOWH\XEVMPAR WH @Y V/DOG W XONRQ/R \WIMY/ DG RKHUMUVG ROV FRIPH.QQ) WHIGHLFDINRY UERMYY DOGHAHDN HONR XGFOIP H3RUDEDQERGHG | XQBY DG
Z H DH \WEVPARR DXAWOQG H TP LQDIRY | RU ARP SIOGAH Z W \KHAH WXL HQV ) RUDGAMRIDDAVAXWR) R \WHH PDWY VH1RM R \WH &RQRICDMS ) LQDGADC
6VBAP HON

70 DARQ

© H O \VEMPAIR LGFRP H SWP X HP SRR P HQWH AVH \DIBY DQG RAHUME HY UHIDAG VR ERK RXUS 6 DG LQMCDMRIORSHDIRYY |, Q DEAMRY \WH @ H LQXUDFH
DO UANSP HONDQG LY HABUIRGENZ HVHTDUH\XEMAAR LGFRP HDQG RAHAS HY &KDQIHVIQWH\E @7 VIQWHS 6 DOGLQMCDIRIDID FRXGDGHIHD P SCRARXU
SRUMRY P DNHRXUSURGAEW G DMERLYHR FXRP HY DQG RUDGYHYHD [P STRAKHSUR MELOI R \KFK SIRGAW 6HH2, FRP H7O WV 1Q1 RM  \RWH&RQRIGDMS) LQOGADC
6\UMP HONDOGL RM  \RWHERQRIEDAMS) LCDCADCB\BAP HQVI RUDGHAUSIROR WHERP SDQ WM SRUMRQDQGWHLP STAR AHMEIOWT] UHIXOMRQ
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, QMODARCDCDQG* GEDCS X , QUWDAYH/

7KH* RS R 7ZHV QDIRY/ **  ~ \KH) LCDCADOA\BELOW %R0 3) 6% DG UHIMMG ERGAHY KDYH GYHBSHE SURSRVIY R DEAAN LWKHY \KFK DV | LQDGADDIURXS
\XSHYIMRQ FOSMICDOG\ROHR \WBQEGY W kP LF UMN- FRUSRIDM I RYHECDIFHLGFO@Q) H HAXWYH FRP SHODIRY FOP DM UHIMAMG | LDGRLDOUNNY DG DKRIR . UHDMAMG IAHY
7KH, QMIDIRIDCS WRADMROR |, QXUIFHEXSHYDRY 2,$,6”  WHIGEDOWNUEG\VHNG) ERG | RAWHLQXIDGAHVARRU FROUEXMARWHZ RINR * DQG) 6% \KURKIK \KH
GHYHESP HUAR QGG \WDADUH LOMIGHE VR SURP Rl H | HAMH DQG JGEDD. FROMAMMMKSHYIMRQ QG P DQEQ | DU\ H DQG \WEEGI LQKUDGFHP DNV $ VD WEEDEG \HNGY
ERG WH,$,6 GRVCRMDYHAUPADAKRIMN VR BIXUHLQKUIDGRHFRP SDQH/AR FRP SO Z LW \RHWBQEDB/ IMEHYHESV + RZ HYHU WHERP SDQ DG IWEXMCHMHY FRXG EHRP H
EMPAR\MHP UL WH Z HHDERSAG R, \WHUUASHRARYH W XDRLY Z KLIFK FRXTS LP SCRAH P DOQHULQ Z KIFK Z HGHB®R RXUFCSLABD WKRMUH DQG P DI H RUBXMGHARY 06
RKHZ VHRSHDMERK Z MQ\WWHS 6 DOGLEIRDG

+ XP DQ&LSIMICE HRXUIAY

$VR' HHPHEU RXUHP SR HHSRSXOMMRQZ DvFRP SUMHG DY VHNVRIK LOWH\BEGY BHBZ

* GEDQ P SR HH3LRL®B1

5HIRQ (IlDS(RI—H/ ) X@WP H( TXLYDBQAB RIMRYY
8 6

1RQ8 6

7RED

BBBBBBBBEB

([ FOG/LQE-BHIE-NRQIUERRLY DG RMHULQE YL GO RIW LHG DVQRQ HP SBR HAVIQWHUBASHARYHIMUNG FIR)/
5 FBURHOWWHVRIEOO® EHUR | XEMP HHTXLYDBABRVMRDY DQG GR-Y GRAH GRAKHWRIOP BHUR [GEYIGOOHP SBR HAVDARP HZ RINSOVINP H

UGNV YROG R IWHARY LFOAQ) IW &RERIDM * RYHIDIFH DOG Y%MGHN (LY &RP P WkH KDV RYHMIKWUASRQUELAW | RURXU KXP D) FCBMIDUARXUAHY
LCFOMYH SUIRNAHY DG FRUSRIDM PXAMUH + XP 0Q FDSMIDY GAVRMEG B\ P ODIHP HQADARYHY %ROG P HANY DG DAGDMREH SHU\ HIU WH %ROUE GYRMY/MP HR QAW
KXP DQFCBMICDAIFK EXMCHN DG XQRIRDOBOGHIKLS GYHIIFIRW\KHERP STQ)

SWILRANY ( PSR HY

3G | RRXAVHG RQDMIRNY WS \WANMIBRN:  HLQYHWNQPXARYDINY D URBXWANIBOABLSHIXHZ W GYHYHH SHIHFHY BECRNTURXQGY DG MNLAOY R SXUMH RAUBXMHN
JROY B FRODERDNY Z W H \MIBOSDYHY X L) LQIRYDIWH FBQAEM VRAAQ \WRY DG HKOHQ RXAUBRIDG SUWHFH DMQGMY - HYHQWV DG FRQHHAY 2 XU
UHROWY HOABURARW/ LY GALI GHG MR HP SKDV HDM) GHSMNLA@Y DG P HIMYRUDF SUCHS®Y R Z HFDQ SRUMRQ TXOI! LHE\MBRQAQ URBY \KRDNERNDGYDAHRXURL DR DRI RDY

" HHBAQ) ( PSR HV

: HEHIHYHWDARXUNKFRHW LY OONHG Z W WHAFRHWR RUHP SR HY . KHQWH - KDYH\WHGYHBRSP HQARRY DG WSSRWKH - (H-G\R QR WHUBRXZ RIN \WH&RP SDQ
EHHIW 7 KH\WWBQASIIRWHY DG SONRP V Z H X H KDYH BHHQ GALI GHG R HQMUH DDHP S&R HHY KDYH \WH URRXURHY GHRHADY  \R HKORH WHUMWN@Y $ YOIDE® UWRXUH/
LFXGH P RY RMHUWIQIV RQ G DG GDQ) ARQMUVARIAKIQ) ALFBY DG QvH GDQQ) HYHQV ( @ILEGI8 6 HP SR H DH DOR WHNXUHG R SDMASDM LQ DVXWM R
WNQQ FRXYH/RQRIMFDORSIFVI(FAQ) [P RY RKHMWIQ)Y RAUFRAHR FRGAWHRXUW DGV HYV VRADOP HADWEQEDGY DOGAI MICHRP P XQFDINRQ

5HEQQ) ( PSR HV

© HEHIHYH WDARXUUI RIRAV\BBQATFTXMANRQ SURFHW SURYIMRQ R RSSRUMQMAY | RUSUR HMRDOHUFKP HADQG DGYDGRHP HQAKURKIKRAWRXUHP SBR HANTFOUWHY QG
RXULGFOMYHPXEMUHZ LOHKOFHRXUCELOW \R BIQHP SR H

3UXGHQMDFRIGEN D JGEDHP SR HHWKYH NFRZQDVWHS(4 6XYH ~ 7KH (4 6X0YH \RIAW IHHEDN RQ HP S HH H SHIHTF UHDAMG \R &RP SO FXGMUH
RSSRUMQWY | RUJURZ \K DQG P HIQQII XOZ RN DG WH FIUAY \XSSRWDQG FRIDER DIRQ SIRYIGHG B P DQIHY DQG\MP V 7KHUAKOVR \WH( 4 6XOH LQOHFHKRZ ZH
UHIWWHD RUPXEMUH DG LP SBP HWAKDQIHZ MQWHERP SI) ,Q R RXUHD LEGIJGEDCHP SR HVUASRG-G\RWH( 4 6XUYH
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3UGHRNDIV DQQCOMRYHIDMIP RY IW8 6 ZRINRFH IFXAQ) YROQIY DGLQROQBY WP IQDIRY 1Q  ZDV 9ROQIY WURYHIP RY 3UG-NIW
8 6 ZRNRFHZD/ Q  3UG-ONOIBEISS P DAD SRIMRY/IQWHS QWGEBM/DG R WRHSRIMRQ/Z HHI LABGLOMCDD

&RP SHODIRQ3URIUP D55 HMHP HYB @QY

7TKHSKBRRSK XQEHDIQ) RUFRP SHODIRQSIRIUP VR SURYIGH D DMERRYH | Bf LEG! DQG P DNHAEDHG\RBOFRP SHODIRQSIRIUP \WGWR SHIRP DFHOQG DI QHG
Z I\ WH LOMIAIV R RUNKDUHKRTHY 2 XUREVRIYH 1V VR BROOADQG WABIQ WH FDIEHUR HP S HHY GHRHADY \R GHIYHUNXWEGHS KLIK SHURUP DQFH VR RAUNKDUHKRTGHY
PR HY DG ARP P XQUHY 2 XUFRP SHRDIRQ SIRILEP 1V D) LP SRMIQAFRP SRHAR  WHH RYHIEDKXP 0Q UARXURHY SRIAH/ ( TXOD P SRWEQNVZ HYIEZ. FRP SHODIRQ
SURNH/DYDP HIQVI RUFRP P XQFDIY) RXUJRDY DQGMEQELG/R FRIGANINE SHIRP DIFHOG! RUP RIYDIY DG U DEQ) HP SR HAVIQUADMIROWR WHUCRKUHYHP HON

S HYHZ WM HQMBHHIW DV D NA FRP SRHOAR  RXUFRP SHODIRQ SIRILIP EHFDAH WH HIFRAUIH B WP \HYIFH $ FFREQI® ZH RIHJRUHP SR H D
FRP SUHKHQUYHEHH LWSIRIUP \WDVBURYLGH/ARHRSSRUMQUNY R CRRXP XM UANSP HQAGRRP H 7 KLYSIRIUP LGFOGHYERI GH LGHS EHH DG GH LGHE FROMEXWNRQ ST/

SHIRGAD® Z HARP SOHWHFRP SHIMYHHW R RAUBHH IWSIRIUP VIRURXUHP SR HYV LFOGQ) BHNHP HQABHH LW DIDQMNRKHIHP SR HY/Z W Z KRP Z HBIRD3D
FRP SHM | ROMEBRWV, WY RXURBMRRYH R SURVIGH RXAUHP SBR HHY Z 1\ D BHH LW SCANDIH WDALY DARUDIRXQG WH P HADQ R WH FRP SHIMYH P DNHAZ KHQ FRP SDUHG \R RHJ
HP SR HY

$ YOLOE®!, QRLP DARQ

3UXGHQIND) LDQHDO LGV SHIRGAF DG PXUHQABERW SUR \ \WBIMP HOV DQG RKHULG RUP DIRQZ W \KHG( & 6XFK USRI SUR\ BIAP HQV DOG RMHULQ RIP DIRQP D
EHRBBIGHS\MURKIK \WH6( &1VZ HEWM ZZ Z \FFJRY

<RXP D DBR DAV RXUSIHN BHBDAY | LOCADOIG RIP DARY DG WERWILBGZ W \WHE( & |RUH PSB! RXUS QOOO6 FHBRWRQ) RP . RXU4 XDUM® 5 HSRWRQ
YRP 4 RAUEXWHMGHERWRQ)RP . DUGOQ CPHYXP HONV\R WRH) RPV RIICHDAZ Z Z LOMARUSXGHONCARP  &RSIHVR DD GRAXP HQV RQ RXUZ HEVW DUH
DYD.OEGIZ MRXWWADLIH DQG USRI LBG Z W RUIXUMKHEVR WHE (& Z LOEH DYDME®I DARRQ DY UHDRIED SITRNTEGIDNMMH DUHILBG Z WK RUIXUDKHEVRWHE( & 7KH
LQRIP DARQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-ERWIBGZ W RUIXUQMVKHG\R \WHB ( &
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, QRP DARQ$ ERXV2 XU( [ HRWYH2 [ 1LFHW

7KHQ@P HR WHH HRXAWYHR I LFHYR 3UXGHD0) LQOGADCDOG\WHUUASHRANYHDIH/DQE SRUMRYY D/R ) HEXDY ZHHDVIRTBZV
10PH $JIH 781 2 WHUBXEQF' LWHARUKISY
$QAKZ ) 6XAYDQ 3UMGNDQG&KIH ([ HDAYH2 [1LFHU 1RH
$QQ0 . DBSBU ( [ HPARYHO LFH3WMGHV HHIDOR RQHIDG+ HIGR &RUSRIDMS 11 0Ly 1RH
<DCHD& ) UD/ ([ HPAMYHO LFH3 UG-G &KIH ) LODGADCR | 11FHY 1RH
-DFTYXHV3 &KOESHXY SUMGHNDQGEKIH ([ HAH2 [1LIFHU3* ,0 1RH
3KQ DTN ([ HPARYHO LFH3UWMG-QNIG+ HIGR 8 6 96MQHRHY 1RH
9IFM\L$ : DID ( [ HAARYHO LFH3WMGHWIOG&KIH 3HRSBA2 11 LIFHJ 1RH
6FRW &DH ([ HPARYHO LFH3WMG-NIGG+ HIGR * GEDOYHKQRBI\ 052 SHIDMRY/ 1RH
7IPRM / 6FKPLGN 6HIRUO LFH3WMG-QNIGG&KIH | QMR HO/R [1LFHJ 1RH

YRIISKIFDO.Q RUP DARQCERVBUXGHMDO) LAOGADIVH HAAWHR | LEHYLYDYI RTBZ V

$QAHZ ) 6XAYDQZ D/HBRME3WMG-ONEKIH ( [ HRAWH2 |1LIFHUDQG' WHARUR 3UKGHQIDD) LDGADODOG3, &$ 1QO DK SURMR DAXP 1Q) KLY PXUHARBY KH
HYHS DV ( [ HRALYH 9 LFH SUWAMGHADQG + HIG R, QMEDMRIOYSMCHAHY DOG * GEDD, QrHAR HOAD CIHP HONURP - DAY WO DK %H RH WDWKH VHYHG DY
([ HAYHO LFH3UMGHADQG+ HIGR 8 6 90MQRWHVIURP ' HRPEHU  \R' HRPEHU +HOORHYHEDV&( 2 R 3UGHNIY: RINSOFH6ROMRY/* URXS Z KIFK
FROUMMG R 3UXGHND0E HVHP HWDQG 3UXGHMID URXS , QIXUIGAH 3URMWR MLQQ) 3LXGHONOIQ KHVHYHG Dv6HIRU9 LFH 3 UMGHADAR. DL LWGOHEURW Y6OH-BKLIHT
3UMRAO  KH \SHOAHIKW HILY DABLICD Z KHIH KH KHIB D Q@ BHUR VHIRUGDEHIKLS SRUMRY/ +H DOR KHIS P OQRIHP HQAURBY DV LCP RQG 7HAKGR®)\  30MGHY 006
" DP GL&KWY \VBU

$QQ0 . DBSGUZ DVHBRMS( [ HRAWHO LFH3WMGHNIGE* HIHIDOE: RXQHD RUSWXGHRIND) L(DCADCDNG3, &$ LQ6HSWP BHU DOGZ DV@P H3WHERP SDQ W+ HIG
R &RSRDMS |1 OWVIQ0 DK SUMRA® KHVHYHE DV6HIRIO IFH3UWMGON  HXW * HHIDRRQHIDQG+ HIGR ([ \WCDCH |1 DL URP W BKHKOG\HYHG
LQ YOURXV \KSHYLRY  SRIMRQ/ MGFH (FOAQ) ' HBXW * HHDD&RXQHDDQG + HIG R ( [ \WLIDOS 11 OLY | URP W &KH / HIDO2 11IFHUIRU/ MIDIRQ DG
5 HIXOMRQ | RP W DQG&KWH / HIDOR | LFHJIRU&RSRIDM 6HYLFH/ | RP W SURUWR MLQQ) 3UGHMDLQ \KHZ DVD3DNHUDN LB HJEX@BU
3LANHICY + DBIDGG' RW* HHIDERXQHODYY DOQHO CH DGD/ MIDIRQ3DN@HIDVHIH)  Y6BAN 6KHWIWG KHUFDUHUDY/D- XAADD [¥ &GUNDAKHS 6 6XSUHP H&RAW
DQGWHS 6 &RXAWR $SIHIY ' & &IFXW

<DHD& ) UDVZ DVHBRMS ( [ HAYHO LFH3WMG-NIQG &KIH ) LCDCADCR |1IFHUR 3UXGHIDD) LODGADODGG3, &$ 1Q0 DK SURR LY URBI \KHZ Dv/3UMG-QA
R 330GV RS, QXIFHBMMWVIRP 2RREH) WO DUK 3UMRAO \KHVHYHS D/3UMGHMR 3UXGHRNIDE HIVHP HONURP R DGD/+ HIGR
, QMR HQV - 3HMRQ6ROMRYY | URP W 6KHDOR KHIB YDURXY SRIMRQY Z MMQ 3XGHRID LGFOGQ) VHYIQ) DV&KIH ) LGDGADCR 1 LFHUI RUSUGHMI, QAYIGEOC
$ QOAWA/DQG, QAYIGD0 LH, QXIFHBEMGHARY 0 V') UDYNRCHE3WXGHRNIOQ

- DFTXH/3 &KDBSXLYZ DVHPRMS3UMGHONIOGEKIH ( [ HWYH2 [1LIFHUR 3% ,0 1Q0 DK SURMMIQQ) 3UXGHIMID KHVHYHG D/WHFR KHIGR 0 RJDQ6\IIB!
, QMY QN DI HP HQADQGDYDP HP BHUR \WWHO RUDQG\IIB! 0 DIIHP HARP P LWH ) URP W KHZ DVIGEDOKHIGR ' IMMEXMRQDOGFR KHIGR \WHEROMRY/
DQGO XAVS$ WHA URXS IRUO 6,0 +HDORVAYHSDVKHIGR , QYHAR HOABROMRQY DAF KH& DD G+ URXS | URP W DO SURMVR WDAVKHTS \HIRUGBDEHIKLS WRBVIQ
0 RUDQG\IGB! 1V, QrHAR HYWD DIIHP HQADQG:  HOG O DIHP HQANBMGHAHY SURARO RUDDG\IOB! KHZ DVKHIGR DOMEDAYHLQYHXR HOVI RUELMMURXST* GED HDWW
0 DHP HON URXS DOGHDMHUDP DXILQY GUHARUDAZ AURXS $ GRCDAYH, QrHAF HOW + HZ DV DR DFROKGENDAKHYRWRO & ROKEI * URXS DG DOLOYHT HWEONALDA
YOONHY 7 NG RP ST

3KIQ DTHN Z DYHBRMS( [ HXYHO LFH3WMGHQADG+ HIGR 8 6 96MGHAMYI RUSUXGHNDO) LQDCADIDNG3, &$ 1Q) HAXDY SURMRWLYURD! KHVHYHGDVKHIG
R 0 XQV$ WHADQG 4 XOOMBAYH 6ROMRY/DAB* .0 IURP 2RAREHU  \R) HEUDY 3UMRAO KH Z Dv 6HIRU9 LFH 3WAMGHADGE &KIH 7 UDQMRWP DARQ 2 11 LIFHJIRU
3ULXGHADD) LODGADOIRP ) HELDT R 2 AREHU ( DHU KH \VHYHG DY &KIH ([ HRXARYH 2 [1IFHUR 3UKGHUDIY: RINSOFH 6ROMRYY * URXS DG SURUVR \KDA/DY

SUMGHNR 3UGHRMIS HIHP HQMURXS 3URMVRNALQQ) 3UKGHIDO0Q KHZ Dv6 HIRUO LFH3 UMGHIANQ& LI DV UANIP HWBMGHN
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9IANL$ : DIDZDVHBRMG( [ HAXRYHO LFH3WAMG-NDQG&KIH 3HRSBI2 | LIFHUR 3WXGHQNDO) LQDGADCONG3, &$ L0 DK SURMR KLY URB \KH\HYHE D/KHIG R
+XP DQ5 HRURY IRJWHS 6 BMQHMYVDMGE3* .0 IGR $SUO VRO DK SUNRAO \KHZDV&KIH 7DBRADGE &DEDEMN 2 |11 R 3URJ\R
WMLQQ) 3UGIDOQ \KHZ DVKHIGR 3HRSBIDAD RRG V$ DOV ) URP R \KHKHTBDQ®P BHUR VHIRUGDGHIKLS URDYDVS ADCFH/HOIMO PP XD D/
KHIGR ' LIMICBWDAD\ DG, QQRYDARY 6KHEHI DQKHUFDUHUDAY HYHESP HQWY LP HMRQY, QMIDAREID

6FRM(  &DVH Z DV HBRWG ( [ HRAMYH 9 LFH 3UAGHADGE + HIG R * GEDD7HKQRB\ DG 2 SHIDARYY | RU3WKGHQIDD) LCDCADDDGG 3,8$ 1Q 1 RHP BHU 3URU\R
MRLQQ) 3UKGHIDO KH \HLYHS DV &KIH , QRIP DIRQ 2 |1 LEHJ DAT VAT URP R SURJWR 7UAMWVKH Z DV &KIH 7HKQRBI\ 2 11 LFHJ DABXQY DAMATRUWKH FRP SO
FROMP HMAIP HWA HDBR KHITB YOURXY SRUMRQY DVRKQ+ DIFRAN ) L8 QRQ1 DARDOVONN DQGYONR $ P HIFD

7IPRM / BFKP LOAZ D/HBRMG 6HIRUI LFH3UWMGHADOG &KIH |, QMY HA 1 IFHUR 3WXGHOID) LQOCADDDNG 3, &% 1Q' HAHP BHU + HAKOLY \WH 6HIRUS WHA
/ LCELOW &RP P [WkHDQGVHLYHY DY 3UXGHRMN U BAHQBRYHVR WH, QXAMR |, QMEDIRIDD) LOGRHIVERP P LWHRQS WHADGS, QYRR HYD DIIHP HQAVBUHRAD KHVHYHG
DV+HIGR * GEDO3RWRIR 0 DI HP HQNTRUS KGO BRP W DQG SUWRUR \KDWKH Z Dv UASRUE® | RUMH RYHIDDWHAIDELAOW P DRI HP HQATRU3WXGHONN
5 HMHP HQADQG * URXS , QXUDFH EXMCHAHY 3URMVR MQQ) 3UXGHIDOLO KHZ D/&KWH ) LQDGADOCR |1LFHUIRUO HALLHY, QRYIGDOYAMGHW DG KOG KHIGHS 0 HAVLLHY
© HIGNGWMDAD\ * URS ( DMHUIQKY  \ HOUMMOXUHDAD HVLLH KH KHIS YOURXY SRUMRQY LOWHLOYHAR HOARIDQ] DARY LGFOAQ) + HIGR 0 HALHV3RWRIR 0 DEIHP HY
8 QWDVZ HODVIWBWKRMUHG) LQDIFHDOG* RYHIP HVGHRXUMEYXQW
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7(0 $ 5,6 )$&7256

<RX WKRX@ FDUHX@® FRUGHUWHIRTBZ LQ) UMY 6RP HR WHIDRRLY HYHQWV DQG FRQIMY HAHVGVAXWHE EHBZ P D\ KDYHRAPXUHG LQWKH SDWADQG WH AV BRKUA/ EHEZ
DUH QRAG-SURVHQIBMRQY DVAR Z KHXHURUGRARHI DRRLY HYHIV RUFRQIMYI HIAHY KDYH RAFXULHG LQ \KH SDWABXVDUH SURYLGHS EHFDXVH XWMUH RAPXUHRHYR \WAK ICRRLY HHQIV
RUFRQIY HIAHY FARX@ KDYHD P DMIDCOGYHYHLP SCANRQRXUUHKXIVR RSHDIRQY DQG LDGADCAROBANRY $ GAMRDOUMIAR Z KLFK Z HDUH\VEMANGFOGH EXVWIUHGRAP WG
R \WWHIDRRLY P HMRGHEXQEH? ) RZ OB/ RRNGQ) 6\BP HQV - DERYH DQGWHUMYR RAUBXMCHAHY GARUEHE HWHZ KHHIQWY$QDMCE HBRIWRD) RP . 0 DQ R WHH
UNNY DUH LQMIHIMMS DQG FRXEG RAXUXQEHUMP LOUBXMGHN DG HRGRP L FROBMRYY DQG\WHRFFXUHIAHR AHIBIOR WHP P D LOMUQ FDXVH\KH HP HIHIFH RUH DFHEDM
WHHIHAR RKHY 6XFK D FARP ELGDIRQ FRX@S P DIMIDED LGRUHDVHWKH VAYHIWY R \KH LP SDPAR \WHAH UMWY RQ RXUBMGHAHY BMXOVR RSHDIRYY 1L DGADOFRQAURY DUG
fopiteny]

2 YHMH

7KH&RP SIQ X\HY DD LOAI DA UAN P DEDIHP HQATUZP HZ RN VR P DCDIH DG RYHYHH LW UMWY 7 KH & RP SO0 v UMY LGFOXGH LOYHMY HOVIQKUIDGRH P DINAVATXGW
RSHIMRDO DQG P RA-DUMN DV Z HDDY WDAILE UNNY \KDAP D FDXVH WWH &RP SO0 TV ARH BXMGHW P REHOWR FKOQIH HWWHUWKURXIK. D \VKLIVALQ WWH EXMCHARY 1Q Z KIFK LY
HYDIHS RUD AKOQIHIQ H HAUIRY 7 KH &RP SO IV VADADLE UMWY LGFOGH UHIXDRY  DOG WHRKQRBILFDORKDQIHY QG RKHUH \WM.GDOI CRRLY 7 KH &RP SO0 v UMWY DUH [ XU
AVAWHG EHBZ 2 XUUMN P DCDIHP HQAUP HZ RIN LY GRAUEHS XQE-U20 DEIHP HAV' WAXWIRQ DOG $ OMY R ) LODGADD&RIBURY DG 5 HXAV R 2 SHDIRQ? 51\
0 DIHP HW

s QAR HOAB N
2 XULQYHKR HONSRUNRTRY DUH\VXEIMPWR \WHUMN R GWGKHR GH DX@RUGHMUIR DINRQ LO FHAVINXDAW RUYDOH

© HOUWHH SRHGWR LOMHY HOAIMN \RURXI K RXULQYHWR HQI Z KLFK SUIP DUIO ARQUMAR  SXEQF DQG SUYDM I L H5 P DMUMY VHRXUMMY FRP P HIADCP RVAD) HOQG RMHUGDY/
WUKPXUHG |LQDGRH  HDAWY \HRXUMEY DQG DIMEDIYH DAV LGFOAQ) SUYDM HIXWY KHEJH | XQ5/ DQG WHDHAEM ) RUD GVAXWRQ R RXUJHHIODFARRXQALQYHAR HOV \FH
30 DEIHP HW' VAXWIRQDQG$ DOMVR ) LDCADDZ RQAMRQ OG5 HXAVR 2 SHIDIRQ? * HIH.IDDS FFRXQIQYHAR OV - HDUHDOR H SRHE R LOYHAR HOAIM \MURKIK D
SRMNICFRXQMSOMY GH DXOV

,QMUF HONMMNP D IAXOVURP  HRGRP IFFRQBMRYY  DOYHYH FCSAMIOP DUHAFRQAURY LGFOAQ) AVXSIRYY LQLGAYIGOCP DNANHRRYRUD@ANR BX HYLQ
WHPOIHSOFH — YRDMW — FHAWSUDGAOQH/  BHFKP DN IQMWAMDMACQH/  ACQH/IQ IRHIQ PUMA H AKOQHWDM/DG  GRIGH/IQ YOOHR
XQEHOLQ) FRIDMID 7 KHHICARY P D P SCRAKH FHEWNOIN QrXAW DQG YDOH R RULQMIY HON DQG GHUYDAYH/ SRMNIDD UAXANY 1Q KLIKHIFDSMIDAKDU HY OOG
XQUID H3RUUDT HSGRAAY $ OR AHYSIQLOMWY HONZ HKRT UHIDBBWR P DNHNFRQEMRYY DUHUHIMYHD LQITXG 05 RUCELAN \R SURP S® \HIKHH DRV | ROWHUI XT
YOOHP D EH@P MMG $ GAURID RXUYDDDMRQR LQHMY HOVP D LGFOGHP HRRERBILHY LOSXW DOG DWKP SWRQY Z KLFK FRXTS UAKXENGQ FKDQIHY VR LOYHAR HOAYDODMRDY
WDAP D P DMIDI P SSRARUBAXKVR RSHIDIRQY RUILCDGADOFRYAWRY ) RULG RIP DIRQ CERXWAH YDODMRQ R RAULQMMT HONV VHH1 RM  \R \WH &RQRIEDAMS ) LADGADC
6VBAP HON

2 XULQYHXR HOABRUNRIR LV \XEMPAR FUHEWIMW Z KUK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LAIQ) \R P HANAWFRQALRXDOSD: P HWREQI DARVRY
LW 11 HG P DU VHRXUW GOQ RURKHI REQIDIRYY &UHEWIMNN P D P DRI HALQ 0Q LARX GRDIF P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGHFUHAWA FOV ) LODCADOGHMIRIDIROR \WH REQI RULGRBDH/ARHUMI R GH DXOVQGP D LGRUHDHWKH FCBABCAKDO HY BTXUHG XQGHMWH U XDRY WP HZ RIWZ H
DUH \XEVPAIR. SRIVQIDID QP WY RXURYHDEFCEMID! Bf LEMN &WHEWEH DXOV DY/'Z HIDY FUHAWP SOULP HQV WD HG QY RQ FUHAWHIAG \DBY DQG LGRHDAHY LQ FBHAW
DM UBHYHY P D UAXOMWQ@IHY/Z KLIFK DGYHYHD 1P STAADIQIV FOSMICDG RXUCELAMY \R CESURSUDMY P DIRK RXUCELQMAYDQGP HHANXMUHREQI DARY/

7TKHERP SO LV \VXEMPAR FRXQIMLSDLIY UM Z KLFK LY/ \RH LN WIDWKH FRXQMSDUIV W D WDQUDRIRQ FRXES GH DXANRUGHALIR DM LQ FHAVEROKLGHW EH R HRUDAKH
ILCOOMNBP HIAR DWDQCRIRY , QWHCRP DOFRXUHR BXMCHY Z HHIMILOR | LCDGRADOFRQAFAR P DRI HUMWY VKA DV GHUYDAYHY DG UHQMXIDGFHWHDMY [P SURVHWH
WD RQ LOYHKR HQV \XAK DV VHRXUMEY GREQ) DOG WHBXUKDH WIQLRMRYY D05 SIRVIGH \RXUAHY R @NXL.AW RUILQDGAQ)  \KAK DY FMHEWDIUHP HOV \HRXUMY GAQ)
DIUHP HQNDQG WHSXURDHDIHP HQNV 5 HOXUGFHP D DOR EHXVHGR | XUKHMADRLF JROOR WH&RP SO B\ | CLOMMCY \WHWDQMHUR UMNR DEGANR QCEOMVLL D)
HQIMY SXUFKDH RUNDB LY QRABUIRIFADD 7 KHH WIQRNRQY H SRVH WH &RP SO0 R FRXQMSOLNY UM & RXQIMSDMHY LGFOGH FRP P HIADOEDQNY LOYHAR HOAEDQNY ELR\HU
G-DBLY DQGLQKUIIGAHDQG HQMUDFHARP SOQHY , QWHHYHMR DARXQAMSOMY GHMIR DNRQRUGH DXOVZ HP D LGRXUUSOR-P HONWRWGHRHWOY \R U DIRDMWHWIQLRNRD
RDQZ FR}QMEIW $OR EHER\HWIQLANRY H)  VADADLE DQG DAHAQMMYH UHQXIDGAH HABOGW QTG LOYHAR HOWV 0OG DH WSO GLILEXOWR KHEJH SRMED
WATXLLIQ) XVAR U-FCBMUH
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ACELOMNY DOG UHIEEDK RUOHIWHD UAH.YHY DQG FOSAND Z KLFK FRX@S UHSFH FEBAN0 Of LEAOW 7 KHP DIQWEHR WHERWHY HI - BSORHP HWRW Z LaDG-BHIG RO XU
P DUHAFRQEMRYY WHFRP SO LWV R WHWIQLRNRY DOG\KHWP HUATXLLAG R UAXUKAMUH RUU-SOFHWWHWDQORAIRD / RWHYZ LEXINHD EHKLIKHUXQEHMUAHG FROGURYY

2 XULQYHXR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUMN R G GXHWR GHMIRLDINRQ LQ P DINHAYDOHR SXEQF HIXLW RUDGMCDMYHDWHN :  HIGFOGH SXETE
HIXW DG DOMEDAYH DAANV LGFOQQ) SUYDM HIXW KHEIH 1XQB/ DQG WDDHAEM 1Q RXU SRMRIR FROMKANRDY DQG \WHH LOYHAR HQV KDYH YO 1) GHOWHY R SUFH
WIQSOHR (T \WDGHG RO WRAN H FKDQIHY SXEQE HIXWEY KDYH ML QU LFDQASUFHWEQSOUHR D/ \WBQORAIRDY DuH R WD UWANXLUHG R EH AVFBRHG SXETFO $ WHVZ LW
GW SUFHWDQAIHR  LGFOGH SUYDM HIXWY  NRLQAYHQMUA/ TP WG SDVGHIKLSY  DOG GLHAAGDOHKEM $ V \MHH LOYHAR HOV WSO GR CRAREGH RQ SXEQE P DUNHV 006
(QAFDIRY/ R WD CEG! P DMAMWDOH P D QRAEH UDA® DYDOEG! YOODMRQY FIQ EH LQ UNXHADQGRUP RUH YRIWD! $ \XWEIGHS GHROCH LQ SXEQE HIXW DQG DOMCDAYH
POOHV P D BBAH WH UHAMOQY HIGHS B\ RXU LY HOASRIRIR WURKIK BZ HIWDQ H SHAWG GYIGHIG LGFRP H SURSHW RSHDY (GRRP H DG FEBMIDIOIQY WHIE
DOMHYHD 1P SCANY HILQQIV FOSMID DOG SUIRGANWSUWAQ) DAXP SWRYY 7KHH DAVHV POl DOR SURGEH YRDWIW 1Q HAQQIV DY D UAXOWR  XGHYHD GMMEXIRYY RQ \WH
XEHADLQ) LOMHIR HOV

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHOH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN |, QUKUDQRH LMN LYWH UMN WDWDRMDCH SHIHOPH GHYLDWY DGYHIHD | LRP
RXULQUKUDGFHDWXP SWRYY LOFXAQ) P RABMWY P RIAGW DQGSRIA KRTHJEHKDYRUDKKP SIRQ/

: HSIRVLGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDO00G JURXS EDMY \KDATLH GHLIGHG\R KHS FXRP HY SURKAADI QWD YOUHI R | LDGADOXGRHMTQIAY
2 XULQXUIIGRH SURGFAN SLRAPARXEP HY DI DQMMKHUSRMMOUM R GW B WD/ HIQ) WRH UMWV \R WH&RP SO Z KHHWRVH UMWY FOQ EH P OQDIHG P RUA H | LAHQ®
WURIK SRRIQ) DQG AYHMILFDNRY RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \KDACRMOOGRAAY H SHIHRHG 1Q RXU
LQAXUDGFH SURSAEN GHYIDM WIQULFDQ® 1URP Z KDAZ H H SHAWO RUH \GHAILFDED  LQAXUDGRH UMN LY FREFHGHS Z W \KH GHYLDARQY \WDAMP SCRARXU | XWMUH QRO 2 XU
SIRMAMN PD GRICH UL P RYSIDW H SHIHFH P REGW H SHIHFH RUSRIA KRB EBHOARJH SHIHFH QL HMIQILED® 1URP RXUH SHRBIRYY Z KHD Z H SUFH RXU
SIRGAEW , QDEAMRY U Z HH SHIHFHKLIKHWDQH SHAKG\KUWHIGHY Z WKWGIY DY RUFDIP V RAUGIXGW SRIMRQP D EHDGYHYHD [P SCRMS DQGZHP D LGRXUGRKH/RY
LOMHAT HOWLL Z HOUWH BTG \R VHIDWHV LQ R BHUWR | XQG\KUHIGHY Z WGIY DYRUFDIP V |, | MV GHRHADY R VHIDWHN DAD BW RUUAKXOVR RSHIDMRQY DG | LQDGADC
FROGURQ FRX@ EH DGYHYHD P SCRMG ) RUD GVAXWRQ R WH LP SCRAR - AKDQIHY LO LOUXUIGRH DAXP SINRQYY RQ RXUI LADGADOFRGAMRD \FH30 DEIHP HMY' MAXAWMRQ DG
$ @OMVR ) LOIADRRGEWRQDIES HAXWR 2 SHDIRY?  $ FARXQIQY 3RIAHV/DQG3IRRXGAP OV $ SSTFDMRQR & UMIICS FFRXQIQ) (WP DM, QXUDFH/ LCHONY

&HIBO R RXULQUKUDGRH SURGXPWDUHVKEMAAR P RUBIMY UMN Z KLFK VAKHUMNWDWRXDOG-DWYH SHIHOAHG GHYDWMDGHYHD [URP RXUH SHRBARQY 0 RYIDNY UM
LVDELRP HME UMN\KDAFDQP DQULHWOQWWHIRTRZ L) Z DV

$ 0 RUBOWFDOP WY YVWHUMN WDAP RMDIN UDMY/LQDMQIGH HIUGHVDMOGYHYHD |URP RXUH SHRABMRQY DV\KHUAXOR GUYHY\KXFK Dv'SDQE-P LEV QDMIDORUP DQP DeH
GVDAMY P LOMY CAMRY/RAMIRINP $ P RMDIMW FDDP WY HYHQAZ LEUHEAH RUHILQQIV DG FOBANCDQGZ HP D EHIRUAHG AR @NXLEDM DAV EH RUHP DMUMY IQRGHJ
RSD WHKLIKHMDQH SHAMGGYHOR FOIP V 0 RMUIM FDOP WY UM LYP RHSIRIRXGFHGIQUASHAWR \SHALLE JHRIWSKLE DDV LGFOAQ) P DNMUP HURSROMIQ AHOMY
Z KHHZ HKDHFRFHDARQ/R PR HY LGFOGQ) XQEHUIURXS DOGLQAYIGOOM HIQAUDIFH FRFHMDIRY/R HP SBR HYRMIQLLFDOARSHIDARYY DIGLQUASHR
FRXQUHY DQG WILRQY LQ Z KIFK Z H RSH.DM \WDADUH \WEVIPAIR D JUDRMUSRAQIMOMIDAR P LOMY CRIRQ RUFRQ CRVS GIP DM @AY Z RXT G-BHIG RQ HYH.DDI CRRY
(FOGQ) \WHDKM/R P RMUIMY DOGP RIAGW [P RY YDURVAHIP HOVR \WHLQUKUHG SROXOWRY WHFRTBREELAW R UHQMUDGFH WHSRMEDIP CFRIRHFRGRP LF HIHAWRQ
RXULQYHR HYERWRIR WHH | HAARQ@BVAYDIG\KUWHIGHYR H MY SRIAHY D/Z HODADBYR G2 SRIAH/ DG RMHUYDUCEGY

1 0 RUBONVWHIG LY WH UM \KDAP RUSIDNY LP SURYHP HQW LOWH [ XMUHGHYIDMI URP RXUH SHABIRQY 0 RUDIMW WHIG LV DERQY) WP UMN \KDNFRX@S HP HIHJIWGOm RYHJ
WP H / RIHW SIRSENV \KFK DV DODAMY SHMRQ UM WIQUHJ OQG GRQ WP FOH PD. H SHIHIAH DEYHYH [P SCRV GH W KUKHWDQH SHRAMS P RSNV
LP SURYHP HQAVD RMUIIMY SURGXAW \VKAK DV @ HLQKUDGFH H SHIHGFHDBYHYHLP SCAWGHWR GZ HAKDQ H SHRAMS P RYBIDN LP SURYHP HW, | KLY UMN Z HHR HP HIH \KH
&RP S Z RXT XS DAKP SINRQY XVHE \R FOBX DM BAHYHY | RULQ | RIFHEXMGHW Z KLIFK P D UXONQ DEAMRIDODAMAN GHHEHG R P HAMNKH KLIKHUH SHRMS DORAW
FOIP V RUHDIHUH SHAMS @ H FOIP V $ Q LGRBDH LQ WAHYHY GXH R BHYIVHG DXXP SR/ FRXTS KDYH DO LP P HADM DGYHYH LP STRARQ RUMKAV R RSHIDIRYY 06
I.CDCADCARQAURY DOGHRGRP LFDM WHLP STRWDQEHEQ) \MP DAKRHH FHWRXNGZ. LVSOIGRYHAMP H

$ 0 RUBOW EDH LV \KH UNN \WDADRXOOEDH P RMUIMY GHYLDM/ DEYHYHD 1URP Z KDV H SHAMS LQ SWAQ) DOG YONLQ) RUSIRGEN %DH P RV UM FOQ DUMHIURP D
OMNR FHEEGIBRQZ KK VR EDHKHDAXP SINRQ/
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: HP OJH P R UMN SUP DO \WURXIK RAUXQAHZ UMY SRR : HXVHD YOUHN R REHJMADA LY \R [ XURHUP DIH RXUP R UMV LFXAQ WHXHR

UHQMXIDGFH GHUYDAYH LOXKP HON DG AYHMILFDARY R RXU SIRBPWSRWRIR 7 KHH DMLY KRZHH) PD QRAVEH IX@ HIHAMWH DG PD GOG \R SD P HOV \R
FRXQAMSDMAY/IOH AHWR BHFRYHIHYG-SHIEQ) RQKRZ. CRXDCP RMDIW H SHIHIAHHP HIHY/DQG R XAMHAKDQ HVIQWHOYHIR SUHP P VZ HSDY \RUHQMKUBY

&HIBQR RXULQXUDQRHSLRGKAN DLH\XEMANR P RIEGW UM Z KUK IVAKH UM \KDAHWHULGAGHAH XU DIRQ RUFRQMXDIRQ H SHIHIAHGAMDM/DEHIHD [URP

RXUH SHABWRQY 0 RIE.GW UM LY DELRP HAE UNN\KDWDQP D HFIAQWWHIRTRZ 1Q) Z DV

t

0 RIEGW LGAGHFHLYWKH UM \WDAKHUDM DAZ KLFK SRIA KROHY EHRP HXQKHIGM DO XM | RUBHH IWXQEHULQKUIDGAHSRIFAHY GHYDM/DEYHYHD 1URP Z KDY
H SHAWG : HOWHH SRHG\R P RIBEGW [GAGHTFH UM SUP DU \WURKIK VKRVIMP GVCEQN QR \WP GVEON DGE&Y \WP FOHSIRGENVIQWHS 6 DG \MRKIK
DFAGHNDQG KHDBK SURGAWLO- LD

0 RIELGW X\ DARQ LY/ WH UM\ WDABRIF, KREEHUP RIBGW EHH WAME DNRQ UHIDMYH\R DYDLOEGBIP O LP XP BHH W GYLDAY DOYHYHD |URP RXUH SHREANRQY 7KLY
UMN UM/ SUP DUO VR RUGRY WP FIHSIROEW

0 REGW FROMDNRQLKHUIMKDAHGIW R WP HI RUZ KK SRIA KRTHY/ U DQXQKHDTN G-YDM/DEYHYHD 1URP Z KDAWH SHRMS 7 KLYUMN LY'SUP DU LORXU
AVEHON DGEY WP FOHSIRGEW

, QHIFK FDH DOLGRHDHIQF@IP V RUDQLGRUHDHIQUAHYHY GHWR UBYIVHG P RIBEGW DAXP SWRQYFOQKDYHOQLP P HADMDGYHYHLP SSAARQRXUMKAVR  RSHDIRY/DG

ICDGADCAROGURY DYG\WWHHRQRP LF P SCRAFDQEH®Q WP DAWHP REGW FOIP VOHSOIG

&HIMOQ R RXU LQUXWDQAH SLRGXAWV DUH \XBWRAMR. SRTR KRGHJ BHKDYIRU UMN ZKIFK LV \WH UM\ WDWERXDO SRIR KRGHJ BHKDYIRU GAVIDIW DOHIHD [URP RXU

H SHABMRYY 3RIA KRTHJEHKDYRUUM FOQ P DQU HINQWHI RTBZLQ) 2DV

t

/ DBVH FDDP LW 1V \KH UMN \WDAGB\VH WD/ RYHUWH \KRWWMP  GYLDM DGYHYHD [URP RXUH SHABMRYY ) RUH [P SO WUHIEHY R FHMEIQ LOXIGRH SURSEN P DL

(CRUDHIRTBZ L) DGZ QUDCHR RXUI LQDGACOXHIW UMYV RUDGYHYH SXECAW 2 QD FHYEQ SIRGAW DUHH SRHGWR YU 3URGRVKDAR | HUD FDK \KUHIGH
YDOHWDABMGHY LOWHJI HIHIDOFFRXQANKAK DV QRQ SOMASDIY Z KRBIM HSURGAW FRXT SRHD SRAQIIDKRYMP GBVHFDIDP W UM 6XUWHIGUR \WHHSURGEW
FOQ [P SCRAITXIGW DQG IMP D EH GHFHADY 1O FHYEIQ P DUHAFRQAURY \R VHIDDAHV VR P HHAVKUMHIE-UG-P DB/ / DHVH FODP W FDQ 0OR O HAARXUHDQQIV 006
FOBABDMURKIK LWLP SCRARQHANP DG | XMUHSUR LW

3RIA KRGHJEHKDYRU QY WP UMN LYWH UMN WWDARH BHKDYIRUR - RAUPXMRP HY RUSRIR KREHY G-YDMY/DGHYHD 1URP RXUH SHABMRYY RHAKHEY \MP 7KLY
UMN DUMA/WURKIK SURGFWHDIMUAY Z KUK SURVLGHVRP HGHIUHHR AKREH RUI Bf LELOW | RAWH SRIA KR Z KUK FOQLP SCRAKHIP RQADGGRMP L) R FIIP V 6XFK
FKRFHV LGFOGH \XUHOGHU @BVH SDMIOY IWELY DO SRIA. (GOQ X\ DARY DOG SUHP X SD P HADAY | RUFRQREFW Z 1\ | Bf LEG1 SUHP LXP V' 3RIR KRTGHUEHKDYLRULY
GUIYHDE |CRRYRAWGHR RUFRMFOLGFOGQ) P DRI CRRWAKFK D/P DUNHAP RYHP HQV DvVZ HODVE! SRIA KREAWMILQAYIGAOGHEY Z KK P D QLI HMIQLLFDQ®
IRP  SURSAVR SIRGPNG-SHIEQ) RQP DY | CRRY LFOGQ) \WH | HDMUA R | HIHG \WH DSSURTFK \BNHQ \R P CUNHAHIRK SIRGAWDG FRP SHIVRUSUAQ) ) RUH CP S
SHYMMP  \WH SURTELQMV \WDAD SRIR. RUFRQMPAZ LOWP DO 1Q IRIAH  Z WMQ RXUDQAMY BMGHY P EH WIQUIFDQ® [P STAMG R\ \WH YDDH R JXOUIDM-G
PLQPXP EHHIWFRQEGHS QP D) R RXUYDUDE®! DORAW SURGAEW EHQ) KLIKHIWER PXUHMAFFRXQAYDOHY LQ @KWR - SRRUP DUNHASHURUIP DGFH DV Z HIDDY RKHU
ICARLY 0 DY R RXUSUIRGAWDOR SURYIGH RXURXWRP HY/Z 1\K Z LGH1 Bf LELOW Z 1 UASHRAR WHDP RQADQG\P 1Q) R SUP LXP G-BRIW DG \WH P RQNIG WP L) R

Z\WGIY OV R \KH SRIA V YOOH 5HXOVPD YO EDHS RQ QLI HHIFHY BAEHHD CAXDODQG H SHAMS SUP LXP GHBRW DQG Z WWGIY OV | RIWHH SIRGENV
HSHADI L \WHH SRS HDMUBY DUH UHDAYHY GHZ R \KH P DOHBOFH 7KH SUAQ) R AHMIQ R RXU YDUDE®! DMWY SURGEN WDAFRQELQ FHWEIQ OMQ) EHHIW
JXOUDQRMAY 1V DBR EDHS RQ DAKP SIRQY CERWKM DIRQ DMV RUWH SHAHQEIH R FRQAEFAV WDAZ LaDX\M] H \H EHH IMGAUQ) WH FROMPAGADIRY LGFOXQAQ) WH
WP LQ) R \WHILWWZ WWGLLY D05 HXOWP DL YO EDHGRQGL HIHFHY EHE HHQ CAXDODOGH SHAMS EHH VWM DIRQ © HP D DOREHLP SCRMGE! PXRP HYAHHNG) \R
\HDAHUEHH W , Q SOMPXTU\KHGHYHESP HWR DVHFRQEW P DNHVRU HIQXUDGFH LFOGQ) @ HVAMBP HQVRUE YIDNDY DG LQYHARURZ GHE A HIQAXUDGFH DG
\KLLG SO LOYHARUMADRLHY LQ WH DOQANAY EXMGHY FRXTS DGYHYHD O HAAKH SR MBELAOW R H LMY EXMGHW DG RAUSUAQ) DAXP SIRY/ IRUGHE. BAUGHV $Q
LGRBDHLQ UAHYH/ GXHR UHYLVHS DXKP SINRQY FRX KDYH DQLP P HADM DGYHYHLP STRARQ RUUAKWWVR  RSHIDIRQY DG | LDGADOARQAURY QG WHHRGRP LF LP STV
FOQEH®GQ WP DAKHH AHWRANEZ LVSOG

2 XUDHOWV R UHBUFHSUIRGXFVLY AP WS DQGP D QRAARP SHOWDW I RUGMDWRQVIURP RXUH SHRAMG LOUKUDCRHDWXP SRV $ GKRXIK VRP HRI RAUSUIRGFW SHIP LWKVWR

(CRBDHSUHP LXP VRUDBWWRKHRKDL H/DQG FMHAWGUQ) \WHAH
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R \WHSRIA RUFRQAEPAKH DEXWR HQWV SHIP WG XQEHUWH WP VR WH SRIAHY RUFRQMIFV P D' GRAEH \X | LELHQAR P DIQEIQ SUR MIELAMY RUP D FDOH WH SRIFLHY RU
FRUUPMR @B\H ) RUH CP SB 1 RIRUGRQ) WP FOUHLQMXUDGFHSURGEAN RUDWKP SIRQVI RUBAHYH/I RUIXMMHSRIR. EHH IWKDYHI CRRUHGLQDQHMP DMR \WH\WP L) DG
P RXQA\R DQUALSDMG DQG\ HAR EH I LBGSUHP LXP IDMIGRUDHY L[FOGQ) \WRHZ KIFK P D BATXLUH WIMMCBSURYDD 2 XUDRMOCH SHIHFHREQQ) SUAQ) LGRHDHYARXG EH
P DAUDED Gl HHQAKDD Z KDAZ H KDYH DAXP H5 UAKXAMY) 1Q | XWHUSRIR QCELOW LGRDHY Z KIFK FRX@S EHP DMIDD 0 D) R RXUSIRGEAN GR CRASHIP VKV \R LGFUDH
SUHP LXP VRUDBWWRMHURKDL HY DG FUHEWRUAP VWKRVH DB HONVGAUQ) \WHAO HR \WHSRIR RUFRQMAM YHL SHIP IMWGXQEHMHSRIA RUFRUEPAVRKHJI CRRWYP D
[P SCAARXU GHRMRQ Z KHKHU\R UIVH SUHP P V RU DEBWNWRKHI FKOUHY VK IAHD® RUDADD $ FRAQIO \LIQIFDQAGHYIDIRYY LQ CRXDOH SHIHFH IURP RXUSUAQ)
DAKP SINRQYFRX@S KDYH DR DGYHYHH | HANRQWWHSUR MIELOW R RAUSIRGFRW

0 DUNHAB DN

7KHSIRIMIEOVR PDQ R RXULQUXUDQAH DQG DQRXIW SURGXKFW DV Z HIDDV WH | H Z H HDLQ LQ RXULQYHWR HIAP DQDIHP HQABXMQHY DUH VXEMRIR P DUNAALMN
0 DN VARHUMNR GBWIURP FKDQIHYIQLOMRIDMY HTXIW SURH/DQGIRHIQRXUHR H FKDQIHWDMY

7KHSRMEOYR POQ R RXULQKUDGRH DOG DORAW SURGAW G-SHIBY 1Q SOVRQ \WH YOOH R \WH EDUDIM CFFARXQNV \VKSSRMWEY \WHH SIRSEW Z KIFK FOQ | ORMDM
\EWDQIDID G-BHAQ) RQ P DHAFRQEWRYY 0 DNHAFRQBUMRY/ BAXAY 1O UHAMRYY 1O \WH YODH R DAHN Z H P DOIH KDYH DD DGYHYH HIHAARQ \WH UYHKHY OOG
SURMIELOW R RULQYHXR HAP DEDIHP HOABXMGQHN Z KLFK GHBHIBY RO | HHY UHIDAG SUP DUO \R \WWH YOOH R DAHIV XQE-UP DD HP HQWDQG FRX@ GHRUDHWH YDOHR RXU
IDMILE LOYHXR HQW

" HLYDAYH LOXKP HW\RDAZ HXVH \R KHEIH DQG P DI | RMIQH FKOQIH LOAMMMIDM DQG HIXW P DUHAIMY DRRADRMS Z 1Y RUSURGAN DG EXMGHAHY DG RKHU
UMWVP LIKWRASHIRP DVIQMGHGRUH SHARG UAXANY) LOKLIKHUWDQ H SHAWG U] HG GRWHY DG WAV RQOTXLGW DG RUBIXDMARY FDSMID0 DNANRQAWRY/FQIP W
DMOHOY R KHEILQ LOXKP HQV BNXLUH XV R SRUNDCAWRCOFRIMID DG | XUKHILGRUDH WH FRIWR H HPAY  SURSEWHIMS KHEIHY OQG WK FRIWP D GRAEH
UHFRYHIGLOWHSUAQ) R WHXQEHOLQ) SIRGENVEHQ) KHEIHS

0 DUHAIMI P D @P IMRSSRUMQWNAY | RULQHIT HOAR  DYDXDE®A 1 XQB/ DAGMUHG UAMOY/ [FOGQ) GHWR \WH SR LOMMADM HXYLRP HQVRURKHUICRRY Z W
SRWIEG! GHIDAYH LP STAW R RURYHIDIDUAXAV / LP 1WM5 RSSRQMY | RUDMERYH LMY HOVP D B0G \R KRIBQ) FDK |RUGRQ SHIRG/R WP H DQG DQ LRUDHE XVH R

GHUYDAYH/| RUGDNRQP DD HP HADQG RIHUSRWRIR P DI HP HWEXUSRAY 7 KHIGRMDHEXVHR  GHUYDIYH/RUSRWRIR UEDDGAQY) P D LGRUDHWHYRDMW R RXUS 6
* $$3 UAKOVDOGRUMBIMRY FOSMID

2 XULQYHWR HV BAXOVR RSHDINRQY DG LQDGADCAROGMRQP D DOR EHDGYHYHD OIHAMGE. GHYHESP HOVMIQWHIGEICHRFP\ LOWHS 6 HRRP\ LGFOAQ) D/D
UAXKOW CRIRQVE! \KH) HEHDO5 HHYHZ LW UASHRR LOMINDMDQGP RHBY SRIA DG DEYHYH SRIWFDOGHYHESP HQV  DQGLQWH- CSIHHHRERP . LFOQQ) GHR
WHHIHWR 1Q OIRQRIGH MR LOMMKNDM YR FKOQIH/LQ\WH- DSDQ\RYHHIQFMAWDAY DQGP DMIDOAKDY HVIQWHYDOHR \WH- CEDHH\ HUHIMYHVR \WHS 6

ROV * GEDDS 6 RU-DSOCHH HRQRP LF CRNW DQG | LQDQRDOP DINHVP D LQVAQ EH QHIDIYHD O HRAMG B DBHYH GHYHISP HW RUFRQBURQY LOQ\SHALLE JHRIUDSKLFDC
IR

) RUDAVAXWRQR \WHLP SCRAR FKDQIHVLQP DUNHAFRQEMRQYRORXUI LCOCADCFRGMWROVHHE WP $ 4 XOQNBAYHDQG4 XODUYH' VFERXUA/S ERVD DU N

2 XULQUXUDQPH DQG DQQXIW SLRGKAW DQG FHIBIQ R RXULQYHWR HIWBLRGXPV DQG RXULQYHIT HOANHMUDY DUH \XEMPAR LOM DM UMW Z KLEK LV \RH UMW R W
DUMCQ) LR DWHMCELON GXUDIRQ P VP DRKHY Z WWLQ RXUI HIH.IDODAFRXQNQYHAR HOW DV'Z HEDV LQYHING DWHIVR RIHUHQMWY DQG RSHDIRQY 7KHUMIR P \P DRK 1Q
DAHAMIEOY GAUDIROLY P OQD GIYHDE \WH\SHAILE G @P IFVR SRGANITEMMNY ) RUH [P SB \RP H SUIRGEMIEONY JHHDM &Y \MP FDKIGZV LH  \ HOWRU
PRIH UAXGMY LQMLIQU LFOQNQMBADM UM MGPHWHH FDK | G2 V FOQRAEHP DRKHG B\ DAV RAVDBILQ\WHP DINASMAH H SRUQ) WHERP SIQ \R [ XMUH UHQYHXR HY
UM, Q DBAWRY FHYEQ R RXUSIRGAW SURYIGH | RUBFXULQY SWHP LXP VZ KIFK P D EH LQYHXMG DAIQMIMDAY GZ HIWDQ \WH UDMY LGFOGHS LQ RAUSUAQ) DRKP SR/
0 DUNHAVHQMYH FDK 1BZ V H IMAZ 1 REHU SIRGENITEOMY LGFOAQ) SIRBEN Z KRH FDK G2 V IR EH ONHG \R P DNHAASHIRIP DFH WURKIK VHRRQEDY  JXOUDQMA/
PLQPXP FUHAWY WA DG RUFKDQIHVLQLQAUDFHDAKP SURQY

2 XUH SRKUHR LOMINDM/FDOQ P DR HMRYH HOLY DV IQWHFDHR HQQIVARP SHMRQ RUQWHWKRWMP B FUDMY) YRIMADIY LQ ERK HOQQIV DG FCSAD ) RU
H OP SB! \RP HR RAUSURGAEWH SRUHXVAR \KH UM \RDAKDQ) HY LQLOMAXNIDA Z LOUHFHWH\SU-DG EHE HHQWHLP RXQVWDVZ HOHUTXUWHGR SO XQEHUFRQALRV DG \WH
(DMR UMD Z H DUH CEG\R HILD RQ RXUJHHIOCFARXQAQYHY HOV\KSSRMY WHHFRQAMFW ©  KHD LQMAMDAMY GFOCHRUBP DQGZ. Z HP XWQMMNQ GZ H\ LHEQ)
LOXKP HON SRMMITD UHEFQ) QHAQYHAR HOAGFRP HDQGFRQADQQ) RXUCELOW\R R [ HUFHMEO
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SIRGAEN 7 KLY UMN LV LGRUDVHS DY P RIASRIA KREHYP D HBIQWHUSRIAH/IQDGZ. IDMHMLUREP HWBLGRHP DY R RXUSRIAHY DQG FRQMPN KDYHJIXOUIQMGP LQP XP
FUEMG) UDAYRUCP WWRHUAHAG) R ABHEM) WDAY WH\SU-DB/FRXG GHRHDHR IR GHIDIYH

$ QMODIYHD Z KHQ LOMBMAIDMY UNH Z HP D GRAEH DEG! R USOFH WH DWANV 1O RXUIHHIDOCFFRXQAZ WK \KH KLIKHUA LHTAGQ) DWHV DY TXEND DY GHHEHG R [ XQG \WH
KLIKHJFUHEMCY DA GHRHAOY VR NHHB \WHVAH SURGEAN DOG FRQMPWV FRP SHMYH |, WY SRIMEBI\WDAHZ HUSRIR KRTHYP D UABIQ\WHUSRIFAHY DG DO FROMPN D/WH
SXUKHKLIKHURHEWY DM Z KK FRX@GH SRHWWHERP S0 \R GRWHYDOG ATXLAW WY |, QDEAURY UMQ) LOMMWADM/ FRXG FDX\HD GHRICHIQWHP DINHAYDOHR 11 H5
LGFRP H DRHV WH &RP SDQ P DQDIHY Z KLFK 1Q WA FRXT@S UAKXANQ BZ HJDWHAP DI HP HQWTHH/ HOWHG 5 081GD UM [QMBMADAY P D DOR DGYHYHD P SCAWDQG KDYH
DOYHYHD LP SCRMG RXUGINGAWY DOG FOSMIDSRMRYY FDK | BZ V URXWVR RSHIDARQY DOG | LQDGADOERMNRY

2 XUP I DARQ HI RIVZ W UASHRAIR LQMIAXADA UM DUH SUP DU | RAXVHE RQP DQEQQ) DR LOYHAR HUABRWRIR Z W AYHYILHE P DXMUIMEY 7KHSRWRIRIVNY (DM
GAUDIRY SR LG LV GHMLIGHE \R EH CBSUK LP DMY HIXOOR WDAR - RAUGCELANY DQG VKBV EHIAP DN KRZ HYHU \HVAH EHIFKP DU DUH EDAHG R HWP DR WH QDR FDK
IGZ SUR LBV Z KIFK DUHARP SO DQG FARX@ EHLCARXUDM HSHADD Z KHY P DUV DUH YRIM®! |, Q DEAMNRY \KHH DA SUIRIFDOD0G FLSMIOP DUNHAIP MIRQY RO RXUCELON \R
OFFRP SDK WLVP DRKLQY) ' XHWR \WHH DQG RKHUI CRRY Z HP D GHHG R ONXEDM LOYHAR HWV SURUVR P DIUMNY DAD GWIQREHAR\DM\ QRN RUEH | RIFHEWR UHQYHX)
IXB/IQDEZ HADMHXYLRP HWV

2 XUMIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH AKDQIHUM ZKLFK WAKHUMI R GRW/DUMQ) 1URP DWHIV\KDADUH LOYHAG LQ D QLI HHW
FXUHA WO \WH IHDMAMG QDAL Dv'Z HIDVAKH XQKHEIHG SRINRQ R \WH &RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUIMY  RSHDIRYYIQ DIRHIQFXUHGR $VDS8 6
EDHGFRP SDQ Z LW I QU LFDQADXMCHW RSHIDMRQ/RANGHR WHS 6 SDMFXTOLD Q- CE00) Z HOHH SRFG\R I RILIQPXWHR H FKDQIHUDMUNN UHIWG AR WHH RSHDMRQ/
DVZ HODVLQRXULQYHAR HYERWRIR 7 KLVLYEHDXAOH | RUILCDGADOWSRING) SXUBRAY LGARP HOQGH SHOAYDHUBRIAMGLO GFOOPUHA. DOGWIQMAGLORWHS 6 CGRIDUDY
\WH CESIFCEGI FXUHR  H FKOQIH WDM | RUGFOMRQLQ RXUI LDGACOMIM HONV 7 KHHRMH UL WHS 6 GRUDUMIHINHDY DI CLOUNRKHUPXUHZALHY \KFK Dv'\RH - CBDGHH\ HD RXU
UAYHOMY WBRIMG LOS 6 GRIDLY Z RX@ GHRICH HYHDLL WHH Z Dv QR FRUMARIEQ) BBAIRQLO\WH KHIGK R RAUBMCHY ) ORMDIIRYY 1O I RIQ PXUHR H AKOQIH DAY
FRX@ DBYHYHD O HAARXUSUR MIEAW | LQDGADORRQBMRQ DQG FDK | B2V DY Z HIDDY LGRBDHWH YRDMIY R RAUAKWR RSHDIRY/XQEUS 6 * $$3 , QWWH \KRVWMP
\RYHR P DULQVIQRXU- CEIQBEXMCHAH/FOQOOR EHLP STRMGE. | ORMDIRQVIQH FKDQIHUDAY/

) RURXU, QMEDIRDO/AMCHARMIRSHDARDY RXUS HNHP HOAWDMILEY/VFIP HOWHIQQIVROQROS 6 CRIDUGHERP LODAMS UHQKUIIGRH FROMPVOGG3* ,0 IV IQMHXR HA
CRRYANY EDHG LQ PXUHIAHY RMHUWOQWHS 6 GRIDU FKOQHYLQ I RMIQPXUHER H FKOYH DM/ FBDM UM WDAZ HP D H SHIHFFH YRIMW LQWHS 6 GRIDUHDAYDBA
HLQQIVOGGHMXW R \WHHRSHIDIRYY ) RUFHMIOQR  RXULQMCDMRICLQMUDIFHRSHIDIRQ/RAMGHR -[800 Z HHBPAR CRAKHEIHWHUMIR FKOQIHVIQRXUNKEMADY HIXW
LMY HONGHWR | RULIQH FKOQIHUDMP RYHP HOV

) RURUGRP HUAINF LQYHAY HOASRIWRIRY \KSSRWMQ) RXUS 6 LQAUDGFH RSHIDIRQY DQG RKHUSURSUHEY LOYHAR HUASRINRIRY RXUIRMIQ PXUHR H AKDQIH DM UM
DUMAY/SUP DUO 1URP LOYHKR HQNVWDADUH GHIRP LQDAG O RMIQPXWHAHY : HIHHDD R QRWHIIHDTR \WHIRHIQPXUWHR UM R RXULQMR HONLOHIMXW XU/
R X LODAG I RIHIQHMWY 7 KHYDXHDQGANXAW R RXUI RHIQPXUHA QMY HONFRXTGSEHOGHYHD O HAMGE, GFOCP DNHMARGRP LF DG | LQDADOARQBURY/

7 KHHFOQ EHQR DAXUDGFHWDARXUKHEILQ) DG RMHVRDM LV Z L@H | HAYHD P M DMI RIIQH FKDQIHUMN ) RUDAVAXWIRQR RXUKHEILQ) SIRIUP DOQGWHLP SRR

IRHIQ PXUHR H FKDQIH UDAY RQ RUBXMGHY \FH30 DEIHP HOAV' VAXWIRQ DQG$ QDOMY R ) LQDGADD&RQBWRQ DQG 5 HKAVR 2 SHDNRY? ([ \MDODQG ( FRIRP LE
Y DARYZ P SCAWR ) RILJQ&XUWHER ( [ FKDQIHS DM

* XDUDQMVZ MWLQ AHIBLO R RXUSURGXAW LQ SDUNX@URXU YOUDE®! DQQXIMNAY DQGVR D GWHUH WNAH IO LOAYIGKO0M HDQG LOM COWRCDAQUKUDGRH SURXAV DLH
P DLNHAHQMMYHDQGP D GHRUHDH RXUHDLQLQIVRULGRUFDVHWH YRIDMIMW R RXULHKVR RSH.DARQVRUI LGDQADCERMRY &HIBOQR RXUSIRGAEN SDUFXDLD RXUYDUCE®!
DO SURGEN DGR DOWHIH WNAHIBQLOM CDMRDOQAUDEFHSRGANV LGFOGHIXODQMVR P LQP XP \KWHIG-UYDOH/RULGFRP HWWHP VI ROWBMG SHIRG/RUI RUTH
ZKIFKPD EHIQH AHWR CAFRXQAYDOHY 2 XUYDDDMRQR \WHACE QNI RAWHP LGP XP EHHIWFRQEIGHSIOP 0 R RXUYDUDE® DM SURGEN AN XVAR FRQUGHU
WHP DUNH/SHA-BIROR RAUUMIR QRO SHIRIP DFH DG DAHRBDHLQRXURZ QRUHAWSUHIB/ UAXANY |URP UDMIVXSI UG/ RURKHUHYHOVRUP DUNANARQBMRQY FRXTGS FDAH
WHUFREE YDOHR \WHH CCEONAR LRBDH Z KK LOWMUD FRXG DEYHYHD 0 HAARKUUAKWVR  RSHDARQY DOG | LADGADCSRMRY &HYBOR RXUSIRGAN SDUMFEXDLD RXU
YDUCE®! DOQAW DG YOULE®! @H SIRGAW LGFOGH PLQP XP GHDN EHH W RU3 QR GBVH JXDUDQAHY  \WDAJXDUIQAH D G-DK EHHIWDY (R DV \WH 2 QR @B\VH JXDUIQAH

SWP IXP LVSOIG &HMEBQR RXUSIRGEN SOMAXO® FHIBQLOE  GONHG DO DOGLOAVGO0N HSURGAW [GFOCHLQMMNWAHAWG) JXOLIQMYEDHG
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ROWHSHJRP DFHR DRLQE ' RZ QMUOVIQHTXW P DNAN LGRBDHEHIXW YRIMW LCRBDHE FBHEAWSIHIG/ RU DVAVAXWHE CERYH UHBFHGLQMMWADAMY FRXES UAKXANG
DO LGRUDH LQ WH YODDMRQ R ACELOWMNY DARADMS Z W \KFK JXOUDQMY WX 1O LGRHDHY 1Q UAHYHY DG UBAMRYY 1Q GHAIGFRP H + HIILQ) DQG UMN P DIHP HQY
VDMLY LFOGQ) SIRSENVHDMBY \WDAZ HXVHWR P M DMWHHUMVP D GRABHIX@ HIHAYH , QDEAWRY ZHP D EHXQEBIRUP D FKRRHGRAR I XT KHEIHWHHUMY
+ HEILQY LOANKP HOVP D QR I HRARYHD R IVAAKHFRWR JXOUDQMARUP D REHZ VHEHLQU | LAHAQ UHDMROR RXUREDI DIRQY + HEILQ) LOKKP HOVDORP D QRVKDQIH
LQ YOOH FRUASRAQI® Z [\K DARADA QRN GHR HIXWY P DHNRULQMIANDM FROBMRYY QR SHIRWP DOFHUM RURKHUBDRYY © HP D AKRRAHWR KHEIHWHH UMY
RQDEDLKDAERHY RAVR USROG WR \WHUDQIASDMS RUCRXDOLP SCRAMKSRQRXUMAOVR . RSHIDIRQY RUILCDADCERMMROXQEUS 6 * $$3 &KDQIIH/IURP SHIRGWR SHIRGLQ
\WH YOODMRQR WHHSRIA EHH W DQGLOWH P RXQIR RAUREQIDARYY/H I HAYHD KHEJHG Z LaODUAXONG YRIMIM 1Q RUARKWR RSHDMRQY DQG | LDIROOSRMR XQEH
86 *$$3 DOGWH IR FOSMIDBGYHY R RAULQKUIDGRH \WEMGADUHY ( WP Dk DG DAXP SWRQY Z H P DNH 1Q FROGHANRY Z WK KHEJLQ) CRIYMAY P D [OWR UH GRARU
FRUASROGWR RUCRXMIORY WP H SRKUHIURP RXUIXDIRMY ) XU WHUMIR LGRUHDH/IQWHFRWWR  RXUIXCLIQMY QRVRYHIMG B! RXAUKHEILQ) DOG RMHUFCSMIODOG
UM P DI HP HQAMDADLHY/P D BHFRP HP R QU LFDQABHWR FKOQI HYLQ SRIA KREHJEHKDYLIRUGUYHDE, P DUHAFRQEMRQYRURKHUI CRRLY 7 KHOERYHICRRLY LQAYIGOD
RUFRGBAIYHD P D KDYHDP DAMUDCOGYHYHH | HAMRQRXUAKOVR RSHDARYY | LCDGADOFRQAMRQRUGIXAW

© H DUH \XEMPAMR FRXQALEDLIV UM DWRADWG Z W IHQXWDQAH WOQRMRYY 7R P MIDM MY UM ZH P D XvH FRQKXUIIGRH Z W [XQBY Z \WKHT RUP RALLHG
FROXIGFH : LK \WHH BHQAXUDGFH DUDQIHP HQV Z H UABIQ DAHIV RQ RXU EDDGFH \KHHAZ KRH UHIMMG LQYHIMY HOASHIRP DQRH DFRUHY \R \MLLG SOV UHQMXUHY 7KH
FRP SRMRQR WHH DWHV LY \XEMPAR LOYHAR HOAI XIGHICH/\SHALLE \R \WH UHOQKUIDGRH WDV DQGP D GLHUIURP \WRHZ HZ RX@G GRUP DI LOYHING 8 QEHUF $$3 IXQD/
Z \KKHTB DG P RAL LHG FRQAKUDFH BHQAKUDGFH P RIAR MY FUHDM HP BHEGHG GHUYDIYHY | RUWH AHEQ) FRP SDQ D5 \WWH UHOQUKUHU Z KIFK DUH P HDMKUHG DAIUYDOH 7KH
YDODIRQR \WHHHP BHEGHS GHIYDAYH LY VHMMYHVR P CUHNTRRY LFXQAQ) FHAWSUHIB/R \KH DAHVKHTS RQ RXUEDIFH\KHHADQG FOQ J HH DML QU LEDQAYRDAMN 1Q
GHAGFRP HG-BHIBQ) RQP DNANFRQBARY &KDQJHYLQWH | UYDOHR  HP BHEGHS GHUYDAYHY DUHLGFOGHS LQ? 5 HDT HG LOYHAR HQVDQY GWHY  GHV RQWH&RQRICDMG
6VIAP HONVR 2 SHIDIRQY Z KHI-DVFKDQI HYIQWKHI UYDDHR DAV DUHUHAREHESUP DU 1Q?$ FRXP XM RKHIARP SUHKHMYHLGRP H'

/ ITXIAW 5 \N
$VDILQDQADOHMAH/FRP SDQ. ZHDUHH SRHGWRATXIGW UM Z KLFK WHUMN WDARHERP SDQ LY XCCEBIVE P HAADHDUWLP REQIDIMRQVDVARH. FARP HGXH

/ LTX.GW UM LV D P DU HXBARQ R HYHQIW\KDADH GUYHD B\ REHUUAN WSHY P DUHMOKUIGFH LA HOVRSHDIREID $ OIXGW \KRWDDP D DUVHLQ WHHHAR
LQ I LFLHQAXQAQ) \RXUAHY RUDQ LP P HADAM DQG M QU LFDQACHHS | RUFDK RUFRIDMID , Q DEAWRD WY SRMEBI WD SHARG TNXLAW \RXURHY \KFK DV RUFHAWCAQIY
P D EHXOYDOEGIRUDEGHDOMB\DN WHOTX AW G-P DB/ GHAUEHEHRZ

7KH&RP S KDVIRXUSUP DY VRAUAHVR @IXGW H SRUXUH DG DARADMG GLYHY\WDAMW JHJP DMUIDOOTXGW G DG 7 KRHWRXUHDH

$ ' HIYDRYHFRIDWMDOP DINAN SRKUH $ EXSWAKDQ) HVAR LOMMADM HDXAWY DG RUPKUHR P DHNVP D LGRUDH FRAIDMDOBHNXUAP HONMR FRXQAL SO DG RS DM
QXGW UM ROWHERP SO

1 $WHNIDE@ONP VP DRK 7 KHIHDH@OTXLAW UMY DARADMS Z W ACEL QN FRP LQ) GXH SURMRWWHP DAKLQ) DAHNFDK | GZ V 6WKRXUDOP DMUMIA/P VP DK FOQRAFXU
LQIRRMMNAAKAK DAHRXUM/GRAQ) Z KHHWHICE QN DUHH | HAYHD RYH.QL KWRSHOWBQLRNRQ/XVHER | XQG RIHAMP DAHN

$ : KROWMDGIIXQAQ) 7KH&RP SO G-BHOB/XSRQWHILQDGADCP DNHNVIRUIXQAQ) \KAK DVAKURXIK \WHIMKOGFHR  FRP P HIADOSCSH VHRXUMHY GRAQ) DG WEXUADH
DUDQYIHP HQVDQGRAHIIRP VR ERURZ LQIVIQ\WHFDSABCP DN 7 KRVHVRXUAHY P LI KWRNEH DYDOEGIGAUQ) WP VR WHY RUP D RQD EHDYDOE®IRQXQ DYRIE®
WPV Z KLFK FOQ UAXOVQ DGHRUHDHIQRXUSUR MBELOW DQG DM QU LFDQABBARQLQRXUI LCDGAD Bf LEMN

$ QXDFHK IGZV 7KH&RP SIQ | A SRAQIDOAIXAW UMY |URP XQH SHAMS FDK GHP DB/ GXH VR VHYHIH P RUBIW FDDP LW FXWHP HJZ WAL DY RUGS\H
HYHQN , | \KFK HYHQIVZ HIHVR RFPXUWH&RP SO P D 1 DFHXQH SHAMED KUK GYHYR FOIP SD P HQMR SRIA KRTHY

) RIDAVRAMRQR \WH&RP SO IV ATXAW DG \RXUAHY DOE XVAVR NXGW LFOAQ) LG RIP DINRQ CERXWHI DCDGE HIXMRY @ LWRQ\WH RO R RAUNKEMADUH/ R
SD GYIGHIBY VHH20 DDIHP QA WAXWIRQDOGS (DOMYVR ) LCDCADOS ROBWRQDNGS5 HXOVR 2 SHDIRQ? / TXLAW DQG&DEMICE HRURHZ / LTXAW
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2 SHDARCDCE N

2 SHDMRQDOE N7\ SHY

7KHWSH/R RSHIDARDOMNAKDAP D 1P SSRAWHERP SIQ LGFOGH CP RY RKHY \WHIRWZ LQJ)

3HRSB! , QMIDO UXG EWHIFKHVR HP SR P HQMIY. XQDAKRU] HE DRV GWRUOANR N SHYRQGHOLOGHDOMWIQQ) LDEHDXOMKSHYMRD

SURHAHY 3URHMQ) 1DOWH | DOUH \R \DHI XD RUUABIQ GRAXP HQVUHFRG/ HIRY 1Q YDODMRQSUAQ) P RGHY DG SIRFHAHY SIRVANP DEDIHP HOARUH HRAURQ
IOWY LP SIRSHMDBYSLTRNFH/ LP SURSHUDEP LQMADARQR RXUSURGAW | LOUHVR DEKHHVR FOHQMILQYHR HQAIXIGHIGHY

THKRR)\ ) DOUVGUQ) \KHGYHESP HOADQGLP SBP HOBIROR GHZ WP V VP VI CLOWY
( [\WLDO YHOV ( [ \WDCRUP H A BHUDMERN RAARXUAQY UM YHIERUUMN (DMUICDQGRMHUGMDAMY FKOQIHVIQ@Y VI XDNRY/
/ HIDCDQ@GE5 HIXORY / HIDCDQGUHIXDRY FRP SIOGFHI DIOWY 6HH206MGHR? 5 HIXOMRY |RUDGVRAMROR \WHUHI XOWRQ/ CESIFCEGR WHERP SO0

SRMMDQ P DAV

7 KHSRAMQIDCDGHYHLP SCAMR RAUBMGHY BAXOVR RSHDIRYY | LQDGADOFRQAMRQ RUANAW GHR VXA RSHDMRDOUMYLGFOGH CP RY RKHY \WHI RTBZ LQJ

) LODGADOBRWHY 7KH&RP SIQ H SHIHAHYDI LOCADORW 7KLY GWP D RILCDMIURP YOURXY FDMHYIGFOQQ) EXWRAMP MGV \WIQLRNR) SIRFHMQ) HIRY DG
DG

SQHMWHMFH IPSCAV 7KH &RP SIQ PO QRAEH CEGI \R VHYLFH PAMBP HY 7KLY PD BAXKOML \WH &RP SDQ LV XCTEB! R FRQMXH RSHIDARY/ GAUQ) D EXMCHW
FRQMXDIRQHYHNRULL \ P VDHARP SURP MHG LFOXAQ) D/DUAKXOR DR EHUDMIAN LQYRIYLGQ) P D2 CUHDQG RUD YLV

SHIXDRY (LG RUNDRIRY © KHD WH &RP SDD | DY R FARP SO Z [\K CESIFTEG! @7 V RUWHIXDIRYY BIXORY [LGH/ RIVIAMRY/ PO EH P SRHG |, Q DOAURY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMMEVP D UKV

/ HIDCDRARYY ) DOUHWR FRP SO Z W @Y VDQG B XOMRQY/DOR H SRHAKHERP SIQ \R QMDMRQUAN 7KLYP D DOR UAXOVQ! LDGROORIAY

5HEXBMROCKDP ) DOUHVR P HHAB XODRU FXWRP HU LOYHXRUDGE RMHMBN-KRTHH SHRBIRQ/P D' FDOH U EXBMRDCKDP

/ ICHOMVZ HP D LGRXUDY D UAKONR RSHIDARIO! DOUAY DUH GHAUEHS | XUMHUXQEHU: &RQMIHOV ICH@MMY 1Q1RM  \R \WH &RQRICDAMS ) LCDGADOB\BAP HQWV ,Q

DOAURY FHMEQ SHIEQ) BIXDRY DG QMDIRY P DY DN HAY XV Q5 FHABO UMW \R RXUBMCHAY SUAHDMG B\ \XFK PDNAY DH GVAXAWMG IO 1RM WK \WH
&RQRIEDNG) L(DUROOBVEAP HON © HP D BHFRP H\XEMA/MR DEAWRDOUH XORLY DO GI DOTRMRQVLOQWHI XUMUH

. H ( QMSUMH2 SHDNRDE W

. H HOMSUMHRSHDIRDOUMIGFOGH [P RY RKHY \WHIRGBZ Q)

: HDUH\XBWRANR EXMOHW FRQMXDINRQ UMN Z KIFK LV \KH UMN \WWDWRXURSHDIRQY WP VRUADI RUWRHR WILLG SDMWRQZKRP ZHWHD P D EHAGMXSWMG : H

PD H SHIHFHDAWXSWROLOBXMQHN FROMXW D/DUAKXIR [P RY RAHAMQIY WHI RTZ LY

+H +H+ +H+ +H

6HYHIHSDQEP LF HEL.GP IF RURKNHUSXEF KHDGK FUMVAY HAKHUCDMUIED RAFXULIQ) RUUAKANY |URP LOMMMRDED P DQSXOAMESDKRIHY
* HR SROWDOUMY LFOQQ) DUP HGFRQ QRIS FLYLOXQUAW

7HURIMAYHON

6LIQU LFDQAIDMUICRUCFAL.GHQEDGADAMY

&\ EHUDAIANY ERK MK LE HI - D HRAMY \WHLQMCHAFBXG VHYLFHY DG RURKHUILCDCADOHYLFH/LQBAMY 1QUDAKRAMH DQGVBIHAMG HI | DOUAIQRUBLHIK R
RXUM AP VRUWDIAR \MULG SDUW/RQZ KRP ZHUHD  \IXFK DVVKHR EHYHRXUMNY LGAGHZ HH SHIHFHG DOB AVFRHGLQ) HEOY
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T QIGH\UDN
1 3K FOOQUDAKPMHRA HY DG

$ : RINRFHXQOYDOEON XY 1R DY R \WHIERYHH/HON [P RQY RKHY

: HG-BHIGKHDYO RQRXUMDFRP P XQFDIRY LQ RUP DIRQWAKQRE\ QG RAM-URSHDIRIOK kP VDQG ROWHLQM UMY DQG FRQMXQ) DOCHOY R @BZ HXHERXQ
RXUBXMQHAAY DG VHLYLFH RXUPXOMRP HY 7KHAH W WPV DQG D) DYDME®! EDANKSV KDYH DG PO 1O RSHDM SURSH® RUEHRP H GMEGS D/ D UAKO\R HYHOW RU
AU WIFHY Z KRD RUSDM® BN RIG RXUFRQIVRO LFOGQ) A BHUDMERNY GHIDOR VHYLFH YLLXOAY RURKHU P DIARXY CAMMNY SRZ HURXEIHY KD DH RUNR\R DA
P DOXGRAIRQY GH HFWRUGHIUDEDIR) @ANR SURSHUP DIQMIGRH KXP DQHURURUP VKOH DG MP LOUHYHOV

) XWHU ZH | DFH WH UM R RSHIDIRQDODG \WKQR®\ 100U H SHIHFHG B RNHY LFOGQ) FBOUY) DIHOV H AKOQIHY DG RMHU 1 LCDGRDOLQMP HADUHY DG
YHOERY DG RKHAMLE SDWAVR Z KLFK Z HRAARXUFHWHSURMMRQR VHYLFHYRUBXMGHN RSHIDIRY/

: H RUWLLG SDUMVRQ ZKRP ZHUHD P D QRADGHTXDAMD P DIQELQ LQ RUP DIRQ VHRXUMY 7 KHIH ARQMAHAR EH WL QU LFDQADQG LGRIHDAHS R EHUDMEAN CRRYAY DIDQXA
BEXMCHAMY (FOQQ) EXVWRATP LG 3UXGHUDOD0G REHY LOWH | LCDGRADOHYFH/AHRARU DOG QR RUDQ] DARY BIDBBWR P HDXUA/LP SBP HOMS\R O HIXDG\KHW P V
DOGCHMWUDN LVIXTD LP P XGHWR A BHUDAIRNY 2 XUR BHYHRXULY UM WP DQVKHIKMHSEHDAHR [P RQY) RMHAMQIV \WHUDSIAD HYRYLQ) (DMUHDOGSHYDLYHHVR
A BFUWUDN LGFOQQ) DOYDGRHY 1Q DMYIADOIQMMIHEH 3$,”  RXUELDQE DOG WHEXBARY RXUM] H DQG VDB RXUJIHRIUSKLE SUAHIH DOG RXUURBA LQWKH | LQDGRDOHYIFH/
LQOMY DOGWHERIG-UHRGRP 6HHE WP & &\ EHYHRXUMY R DEAWRIDOGQRUIP DINRQCERXWA EHYHRXUMY UNN P DRI HP HQAWDG JRYHIDGRH 5 MV UHDAMGVR A EHUDAGAN
DUMHLQ YOURXV DD LFOXAQ)

$ 3URKANY \HOLYHLQ RIP DIRQLYDFRQNIQAHHS KRZ HYHUVRP HUMWYFOQERAEHI XA P MDMGXMQ) OGP LQARDAYH \WKQRBILFDD RUSK\ MFDOFRQARY RURKHZ VH

$ (P SB HV PMEP HY \MLG SDU VHYLFH SURMGHYROZ KRR ZHUHD RURMHUXVHYR RXUM P V FRQIMXHWR BEHDNA - DYHOXH | RUP DIFLRXV H \MEDOSDMA/\R JOQ
CFAHW\R RAUCHERIN WPV CDB RUWDAR RAUPXWRP HY 0 DD DAIANY GYHIIH VRADOHILGHHIQ) VAKHP HY WWAK DV SKMKQ) YKL RUVP DKL) \RFR D
LQMIDOXVHAR FTEN RQDP DIFLRXY DMIFKP HARUOON R LQURGXFHP D2 CUHLQR FRP SOHTM P VRUMBMDONH XVHIV XVHIIP HOQG SDAZ R 6XFK VRADCHILGHHIY
\AKHP HY DUH EHFRP LQ) LGRUDIQI® \RSKIMIFDAG OQG P D LQYROH HP HILQ) WRKQRBILHY KK DV GHS | DNV 6HIRUGYHOH HRAWYHY DUH LGRBDIQI® BHFRP LQ) \WH
VBJHVR \KFK DMRNY ) UDXGXBRARKHP /AR \VRIFIWG RIP DIRQ YLD FOTAHQMY WP RIMKHS GHNY DG LQMIRYH YRIFH BASRH K WP V FRQIMXHWR LGFDHIQ ERK
YROP HDQG\RSKIMIFDARQ

$ &\ EHUDMIANYIQROLQ) WHHZRY SWRQ DOG RUWUHDAR GVFBRH SHIRICRURRGLG-RMOQRP DIRY LH WQRP Z DH RUGMXSIRVR FRP P XQFDIRYY LH GHIDOR
HYIFH |ROHSXSRAVR [P RY RAHAQIV H \RMRQRURKHUP RAVHY SHUMADQG CLHRQWKHUM

$ ) LCDQADOVHYAY FRP SDQHY DG WHUKLG SOV VHYLFH SIRMGHY [FOGQ) WHUGRZ QAP \HYLFH SIRVIGHY DUH LIGRMDIQI® EHQ) \BUHAG B\ KIANHY DG
| IDXCXOQACRRY VNG \R P RHIYH SHYRIORU FRILG-QIDDIQ RP DIR) R H VWP RH  RUIRURKHUP DIARXY SXSSRHY 6XAK FIP SILIQV KDYH \BJHMS RQICH
DESOFDMRQYDQG\HYFHY

$ 1 DARQWEM \SRQRHG RUDI LIDAG RUDQ] DIRY/ RUSRDNDD P RIYDAS CRRY DUH HIDIHG LQ A BHUDMANY QRARID |RUP RGHIY DIRQ SXERH/ EXAIBR \R JOQ
LQRIP DARQ CERXW RUHIQ AMY HY BXMGHAHY DQG JRYHP HIWV RUWR LQ OHIFH RUFDXVH GMXSIRYY LQ ARP P HIFAH RUSRIWAIDD I OLY ,Q @KWR BAHOAJHRSRDIC
HYHON LFOAQ) FRJ QAW LQ ( XURSH DQG \WH O LGEBH ( DXVWEM VSRQRUHS RUDH LADAMS SO DQG RUWHUVKSSRIMY P D @XGRK WBIDRY R EHUDMANY DQGP D
DIKP SR FDOH XSSO FKOLQ DOG RAHWLLG SOV VHYLFH SLRYLGHUGMXSURYY RAVINH REHUJHRSRIWDD P RAYDAMS WABIDRY CRIRQV\WDAP D GMXSNRUBMGHY
RSHIMRQ/ DQG RUAKONQWHFRP SURP VHR RXUM P VRUCD

i, UDIQO P DIARXYIARYFDQEHIQARP SIQHIV WP VI RUDQH WOGHG SHIRGR WP HEH RHEHQ) GHAMRMS ( YHDLL WHP DIARXY AR DHAVRYHIG TLEND (W
FRX@\BNH FRQUGH TE®! DEANRDOWP HI RUXVAR GHMP LGHWHVARSHR FRP SURP INH DG \WWH H WWEP RQAVDQGWSHR LQRP DIRQFRP SURP MG Ll D) DGR I X@
FRQELQWHP DIFRXVORRY WP HADMDQG UHRYHU

$ (PSR HV WG SO \HYLFHSURVGHY RURKHULQE YIGOY SUERWWED CANY RQEHKDD R WH&RP SOQ P D 100 DYDUAKXOR KXP DQHURURIP MRIGEME FRP SO
Z |\ CSTFCE®! SRIAHY D05 SURRHBUY DG RULQMMREID ALRXP YHOAFRQARY RUMD HIXOUBY | RUXCDARRU] H3 SXBRAY 2 XUDGRSIRQR P RMZ RINQ) LGRBDH/

WHHUMY DYRXULQMIRNRD Z W HP SBR HAY/ DG H WLIDOHYLFH SURYLGHY RAFXURQLQ RIP DMRQM VP V' GHE RINV DG HYLURGP HOWRYHUZ KUK Z HKDYH W FRQIRC
DQGZKIFKP D EHP RHQL I LEXOWR P RQRU
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T HUD ROWLLEG SDMW/AR SURMGHVHYIRHY DVGHAUEHG I XUHUEHBZ. : KUG1Z HP D.QEQ FHMBQWEQELGY | RUDDYHIERW\KDABURYLGHXVVHYIFHY RAUYHIERY DOGLQ
WD WHURZ Q VHYLFH SIRMGHY KDYH EHFRP H \KEVIRARR VHRXUMY BBTAHY LGFOAQ) DY D BAXOWR WHU I DOWH \R SHIRP LQ CFFREDGAH Z 1\ WHU FROAIRMIC
REQIDMRY/

$  +DUZ DH \R\E DHRUDSSIDIRY/GHYHBSHGE RAIGHG I URP - RULP SBP HOMS LQ DAFREIGRHZ W \GHALLFDARQY SIRYIGHG B\ \WMLLG SOMVVP D FRQIEEQ YXOHIE. MY/
LQGHIQ P DQMIDIFHRUP DX CAMUQ) WDNARXG EHH SBAMGVR AR SURP VHWHERP SO0 VLG RIP DNRQVHRXUMY

T &ROMXQ XVHR WP RMRUIG] LEGI Z RN DUDQIHP HON LGFOAQ) WP RM DFRHV \RRY DQG P RAGHWKRR\  LGFOAQ) XHR SHYRIDOGHAY  KDYH H SDQEHG
SRMNICDAIN \XULFHY/

1 7KHSIROHDARQR \WLLEG SOV | LOGADOGD D) U DRLY DQG HP HILQ) \WKQRBILHY LFOQQ) WH GHYHESP HOADQGXVHR $, LGRUHDH RXULQ RUP DIRQ VHRXUMY UMNY
DOGH SR

T &RWWDOGHRUMN UNNYDXRADMGZ WP DOBIQQ) XSIWAQ) RUGBOAQ) RULQRP DIRQWKGRRI\  LFXAQ) GICR \ WPV FRX@GH FHHGRXUH SHABMRQVRUZ H
P D EHUHNXUHG\R GHAFDM DEAMRDOARXUAHAR \KHHCRLYANA/

1 3OOGMU WP XSIWEYP D QRAEH \XFAHM XORURSHIDM DV IQMXGHG P D \BNH GRQIHWDQ DOMSDAMG P D H AHHE \WHUEXGIHAVRURUDM RUH CRHEDM SBHYRAO
XQNRZ QVHRXUMY YXQ@H.TELONY

7KHGHYHBSP HONDQGOERSWROR $,  LOFXAQ) JHHDAHS, DOGDIHONFS,  DQGIWXVHDQG DOMSDAGXVHE! XVRUB WILGSDUMYRQZKRP ZHUHD P D\ LQRHDH
\WHRSH.DWRDOUMWY GVAXWHSE CERYHRUPUHDMGHZ. RSH.DARGDCUMNYAKDAZ HDUIHQRAEXULHOW DOMASDAY $, \WAKCRBILHYR | HUSRMMDCEHH IWLOQ DUHDVNKAK DY FXWRP HJ
VHYLIFH SHYRQDT DINRQ DOG SURFHW DARP DIRQ QG Z HH SHANR XVHS , \R KHS GHIYHUSURGAN DQG VHYLFHY DG \KSSRWAIMFDODI XGRIRYY © HOBR H SHAMLG SDUWY/RQ
ZKRP ZHUWHD WRGRWHMIP H 7 KHHDUHMWI QULEDQAIMVIQRYHGIQGHYHBSIQ) DQGG-EM Q) $, DQGWHHFDIQ EHQR DAXIDGFHWDAKHXVIHR $ , Z L@HIDGRHRUSIRGEW
RUVHYLFHY RUEH EHCH LADOR RUBMGHY LGFOAQ) RAUHIAHA RUSIRIMEMN $, PO EHP MXHGE. XVRUB \KFK WLLG SO RUMH P RHY RUGDBHNV RQ Z KUK \WH
P RGHY DHWRGHSP D EHIQZ HSRURKHZ MHP D I XQRMRQLQDOXGH SHAMS P DOCH 6XAK UMV DHIGRBDHGE. \WHUHDYHQH GHVR WHWKQRBI\  \RH\SHHE DAZ KLFK W
LVEHQ) DRSS DQG \WH GHYHBSLQ) DOGHYRYIQ) @7V UHIXOWRQY RUMBQELG/ JRYHQQ) IWXVH 6HH200MQHN2 5 HIXDIRY?  $ WYLADD, QMMIHFH |RUDAVAXWRQR
\WH DSSOFCEG @Y V DQG WHIXDWRYY DY WRWHXHR $, 0 DXOHR $, RUH WDON | DOUHWR ARP SO Z W BIXDRY WML HOV RUFRICANY LOMSHBNRD/R
UATXLUHP HQIV FRX@S H SRVH XV\R GIDORUBIXDAY UM \KEMPAKY\R DOYHYH B XORY H CP LCDIRYY RUDKAW P DIH PXRP HJUHDMRQKLSY RUFDAH U-SXBIRDOKDLP
) XUH RXUCELQU \R FRQIMXHWR GHYHBS DQGH I LFHO® GHER $, WRKGRERILHY G-BHBY RO CFFHWAR \GHALLLF \WLLG STV HTXLSP HQADQG RMHUSK\ MFDOLQ UDXRKRMUA \IXFK DY
SIRHWMQ) KDUEZ DUH DG GHE RIN FEECAW DVAR Z KLFK Z HFDQERAFRQUROXH DYDE QW RUSUAQ) HAHADD (QDKLIK® FRP SHMYHHYMURGP HOAR XUFRP SHVRLYP D DOR
DRV, P RHTXEND RUP RUHH I HAYHD \WDDZ HER Z KLFK FRXTS FDAVHFRP SHMYHKDP  94-FDAOHS , \WKQRBI\ VARG \RP HR \WH SRMNOUMWR $, CUHPXUMD®
XQNGRZ CEG! KRZ HYHU \SHALLE UMW UHDAQ) \RS$ , FRXGLGFOGH P RY RAHY

$ 5HXBIREID CPDJH 0 DIARXYORARY FRXG XHS , \R FUDM GHHEI DNH/R \WH&RP SIQ VH HRAWHY RUP DQSX@M | LQDGADOGRAP HIV GOEQ) R BRWR PP HJ
WKWADOG ML QU LFDQAB-SXBNRCDOEP DIH 0 RURYHUWHXHR $ , WIGHE ROLEFFXUDAM ABVHIVFRXTGS UAKONOQLCEFRXUDM RUBLDHE GHAMRQY

T ) UDXGXORAS AW $, FRXG EH XVHG R FUDM | RIHG GRAXP HV RULP SHYRIDM LQBYIGON \R FRP P IWLDCADD! UXG GDAQ) W | LDIRACDGIHY DG UIXDRY
A

$ 0 MQRPDIRQ DG MQRPDIRY 7KH CHON \R JHHDM WDDXF D06 FRMGAQ) \ QXHIE P HAD KDV BHHD DG FARXGES EH XVHG \R \SUWHIG P IMQRP DIRQ DG
AMQRP DIRY LP STANY SXEQF RSIQRODYGXQEHP LQQ) WKWAQWH I LCDGRDOX WP

$ 3UMR &RFHOV $, FRXG EHXHE W FUDM W QKHIF [GHOMWY RUP DOSXOM SHIRIOM@E IMQ) SUMTR FRIFHOY UHIDAG R GO EUHIFKHY DG RKHJSRMNT
YIRDWRQ/R FRQKP HUUIKWDQG DD SRMANRQ UH XDWNRY/

T &\ BHIHPUMW 7KWDN $ , FRXGEHXVHEWR FUDMVRSKIIFDAMG (R WP DOG SHYMMAMSKIKIQ) DAIFNYRUBY SDWVHRXUMY P HDXUY LGRBDIQ) WHUMIR R EHIDAGFNY
DG ABEHKH

7 KHUMWIG-QIHG CERYHFRXG EHH CAHEDMGE, DIHQIFS, Z KIFK CRNY Z WKRXAWXSHYIMRQ FRXTG\BNHCRMRQYKDLP | XORWHERP SDQ RURKUPXWRP HY/

: H ROMILGSDUM/RQZKRP ZHUHD P D QRADGHTXDIMD HUKUHWHLOM UW FRQILGHMOY RUDYDMHMVR SHIRGDODQGFRQ IGHMAQ RIP DIRY , QWHARXUHR
RAURA@Y B ZH FRIDAV WU DQG GWBRH \R YOURXY WILG SOV HI  \HYIFH SURMGHY BHQXUHY HF  \XEWBRIMIDLP RXQN R SHYRIODGG FRYLGHQIC
[QRP DIRY LFOQQ) LOVRP H LQABGRHY/ VHMYH SHIROLG RIP DIRY LFOQQ) KHIGK UHIIMG LQRP DINRY : H DUH \KEMPANR \WH UM \KDAKH LOMIUNY FRQLGHONDY RU
D/O@EMOY R WVIQRP DARQP D EHARP SRR MG [FOGQ) D/DUAXOWR DR LQ RIP DIRQVHRXUMY EHIFK DY GAAUEHS CERYH RAKDWKAK HYHQWV RAFXULC) DARILG SO/
PD QRAEHAVFRHG\RXVIQDWP HY P DQQHU$ QGGZHP D
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KDYH LQUKI | LELHQAUHFRXUVH DI CLOMRKFK \MLLG SDUY | URP Z KLFK \KFK EUHDFKHY RWICDM : H KDYH H SHIHEHG A BHYHRUMNW HHV BAKAMY) 1O TP RY RMHUVMQIV WH
FRP SURP MHR SHYRIODG FRQ LG-MIOQ RIP DIRQ LFOGQ) VHMMYHKHIGK LG RIP DNRQ R RXUHP SR HAV FXWRP HY/DOG REHMENAKRTEHY

) XUHIP RUH \KHUH KDY EHHQ LGRUHDVHE RO D' Z HIDDY HIEFAG DOG SURSRVHG DEAMRIOMY V 0QG UIXODIRYY LFOAQ) 1URP \WIIM BIXDRY WIDEQ) WHXHR
SHYRPODGFRQ LGHUDOQ RP DIRY 7 KRH@OZ VOGE B XTUMRYY DHLGRUDICY) LQFRP SBf LW DQG QP BHU FKOQIHIBTXHQ® DQGP D EHVEMAAR LOMSUABMROE. GlIHHY
UIXDRY DG FRAW 6HH396MQHA? 5HIXDMRG 3UYCR DQG&\ EHYHPHAUMY 5 HIXOMRY |RUD GVAXWRQR \WH DSSIFCEG! O V OQG U XDIRYY LFOEQ) WRH UL
QRIFH QVFRKUHRUUP HIDARY UHIIMG) VR EHYHRXUMY HYHOW

: H KDYH LOPXUHS DQG FRX@S LGRXU MIQULEDQAFRWY DQG RMHU QHIDAYH FROHTXHIFHY XA 1URP R BHUDABANY RU RKHU LQRUP DIRQ VHRXUW EUHDRKHY
&RP SURP IMH RUSHIFHYHE FRP SURP VH R WH VERXUMY R RAUM WPV RUGDIB RUR WDAR RHR RXUYHIERLY KDY P IHG DG FRXAS @P DIH RAUUBXBIIRD FDXAH \WH
GHAMIRDNRQRMLP LDIRQR UHIWROKLSVZ W TP RQY RAHY FXVRP HY GUMEXRLY JRYHGP HIAXQKHDEN LOXUIDFHH FKOQIHY P DINAMY SONGHY DG LQUKUDRHFOWIHY
UHBFH G-P DQG | RURKUVHIYLIFHY UXONQ \WH GRW R EXMGHN RSSRUMQMEY DG VMEMPAKY R \LJ QU LFDQAGCELOMW DQG H SHOH DY Z HDDY BIXMRY [RIRY SHIGMY DG
@7 VW D) RUDTR Z KIFK Z RXGBKOP RAUBXMQHN RSHIDIY WAXOVOQG | LODGADCAROBURY : HKDYH DOR LGRXUWHG DOG FRXES LGRAUMI QI LFDQWFRWVLO FRIGHAIRQ Z LW RXU
UAGROH WHFRYHY WP HADIRQ P RAILFDIRQR SIRMAIYHP HDXUA/ DQGFRP SIDFHH I RW LFOQQ) FRWDARADAGZ WK P MDY WHLP STFVR [ HIRY LOMUXSNRY/
GHD VRUFHADIRY/ R \HYIFH $ GAMRDID RXUIDOUH R WP HD RUCFRXDAD FRP P XQFDM A BHULGAGHON WK UHBYDQASDMNAY FRYXTS UAKONQ UIXDRY  RSHIDIRIONG
UBXBIRIOMN 7R\WHH \WAZ HP DQEQR EHIQKIDGFH (CEMMYRUGKHA/ UM 1RP FHIBQ R BHULAGHNP D QRABH FRYHIHG RUIX@ FRYHIG XQEHUMKAK SRIAHY
LFOAQ) Ul RAULQKHIGHIHY FRHIIH DV\R D) SDMEXTURDIP 1O WH XM OQG P D CRAENH LOR CFFRXQAU-BXBMRCOGEP DIH \WWH FRAVR Z KIFK DUH LP SRMEGH \R
TXOOM\  DQGWHIP RQMR LOKXIGFHP D QRABHDGNOM , QDEAWRD RAULQXIDFHFRYHIIHZ W BASHRAR A BHULGAGONVP D LGRBDHLQFRMRUAHDH\R EH DYDMEGIRY
FRP P HUADED WDRIEGIMP \ RUDADDLOWHI XM

7KLLG SDUMY RAARXUAQ) SLRIGHY YHERY DG KSSTHY DQG MOAHIMUH SDUGHY  SURHIADGEHE RSHDARCDOUM VR RXUHIMSUVH 7 KH &RP SIQ V EXMQHV
P RGHOUHIHVKHDA® RQWHXVHR WLLG SOMEVVR GHIYHUFRQAIPAMG VHYLFHY LOD EURIG UDQIHR DDV 7 KLY UHIDGFH SUAHON\KH UM WDAKHERP ST LV XCEGIVR P HABIDD
UIXDRY | LCDQRDORJPANP HJREMI DARQY BHFDAOH \KLLG SOV | IOV GHIVHU FRQMFMG VHIYIFHY RUWDAKRH &RP SDQ LV H SRHS \R USX\IMRDOEP DIH BHFDOH MLG
SO DO RSH.DM LQ DFFR EDCFHZ W RXUNGHALLFDIRQY DG H SHRBMRQY - HX\VH O LIDM/ DG WILG SOV YHIERY GFDAG RANGHWWHS 6 R SURVLGH FHVHIQ\HYIFHY DQG
IXQRAIRQY Z KIFK DORH SRA/XVIR EXMCHN AVXSINRQY DOG SRIMFDCUMWD/DUAXOR UMWV IGKHIHOAMOFRIGAM BXMQHVRANGHR \WHS QUWGEVBMY , QRXULQHR HOVLO
ZKIFK Z H KRG D P LGRINW LOMMWRUWDADUA P DQHG B WG SOV Z H @FN P DI HP HOADGG RSHDMRDOFRQMRORYHURSHIDIRYY Z KIFK PO \KEMPNKY VR DGAMRIC
RSHIDMRID FRP SIDFH DQG GIDOUMNY DG SUYHAKY I URP VBN RUFDAMQ) VR BHVENHD CRIRQY VR SURKPARULGFBDH WH YODH R \WRH LOYHAR HOV ) RUH OP SB! \FH
30H6MQHR2 SHIXOMRZ (5,68~ ,QWRHMUMGRIRY/ Z KHHZ HOHFROMDGG B @F 1URP RZQQ DP DNUMY LOMMIQ MQ® RZ GHS RSHDIRYY RXUWP HIH 1O WH
HHR DEBFKE. DNMEQAWHIMMSONVGHUP D EHQP WG HI ZHP D KDYHQRCELOW R H HIAVHDS FOD RONRQ

7 KHP DQQHULQ Z KLFK RXUSIRGKRVOLHAMAIEXWG LOFXAQ) B\ DI LADMDQGWILG SDUNV GIEXRY/R RXUSURGKRNV SIHHIVDGE-GUHIX@RY FRP SHMYHDQGRKNHU
UMWV RXUHQMBUMA 2 XUSURGEN DUHVRTS SUP DU \MURKIK FEBIYH O LIDME GMMEXRLY DG WILG SDW GBI [LUPY 2 XUFCBAYHDH LODAS GWMEXRY DUHP DCHXS
R \DBVSHYIRIHZ KR DIHIHHIDED FRP SHODAMG EDHERQFRP P IMIRQY 7 KH\KLLG SOV GMMEXNY |LUP VDUHUDIHD GHIFDMG\R XVH FOMYHD DJGP D UHFRP P HIG DG RU
P DMH/BRGEWVR RXUFRP SHIVRY $ FFRAQIO Z HP XWWRP SHMIRAKHUMVAYLFHY 2 XUMDBYFRXGS EHDGYHYHD O HARGLL Z HOHXQEGIVR DMEFAABIQR P RYDMFCSIYH
\DBV LI HVRUKLLE SV GMBXMGY [P VRULL Z HER QRADGHDOMD SURVIGHVKSSRWMIIQQ) FRP SHODIRY DOG HSADNRQWR \MVABY GHE RIN U DLAQ) RUSIRGEW RUL
RXUSURGEW DUH QRAFRP SHIMYH DOG GRACSSURSUDMY DRIGHS Z W FRQAP HUGHDY ;- KIGIWLLG SDYV GMBXAMEY | LUP VKDYH DQLQG-BHIGHOAH XORY CFFRXQEELQN XQG-U
DSSIFCEGI U XOURQY DG I XEDFH SURGEWP DX CRAMUHY UABIQMLI QU LFDQAVDBY SUEFNAHY CFFRXQEELOW

7KH&RP S DG RUGMUEXRLY DUH\KEMAAR XV B DEQ) WHWIDELGR FOUHCSSOFEGIVR\VOBYR - RXUSURGEN DG \WH SIRYIMROR  DGYEHR RAUPXMRP HY DG
PDQ R WHHWXGVDHURAMHD BYMVHGRUHH CP IGHS , QDBAWRY WHHKDYHEHHDDQ® EHUR LOYHWM DARQY/WIDEQ) WHP DNAMY SURNAHY/R EURNHY DOG DI HOVVHIQ)
I LCDGADOWHYLFHY SURGAN DQG \KH SD P HOVWHL UHFHYH ) XUHIP RUH \DBY SUTFWAHY DG LOAMHIRUSURAARQ KDYH LFBDIQI® BHFRP HOWDVR 1REXV | RURUBHIXDRY
5 HIXORY LOMHIMDIR)YDQGH TP LDINRQY KDYH UXEMS LQHI RUFHP HWTRIRQY DI QWK DG FRP SIQHVIQ RXULQBMA  DQG EURNHY DG DIHQNV P DU DOG\HIXY \WRH
FRP SDQHMT SURGFAW ( QRIAHP HADRIRQY FRXGS UAXOVQ SHDBW DOG \WH P SRUIMRQ R FRUMARYH CRNRQ SOV DG RUAKDQIHY VR LOBMN  SUTRNAHY Z KLFK FRXS DEYHYHD
DO HAWRXUCELOU R P DONAARXUSLRGEN |, | RXUSURGAW DUHAMUEXMG LQ DQLESSURSUDMP DQQHU RAMR PXMRP HYIRUZ KRP \KH  DUHXQAABE®! RUGMMEXRLYR RXUSIRGEN
RKHZ MHHYDIHLOP WARIGAENWZ HP D K | HU-SXBIRDODQG RMHUKDP \RRXU
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EXMCHW DG BH \WEVRAR BIXORY CRIR) SHIDWW RUAP DIHY 2 XUBMQHN PD DOR EH KOWP HG UL FOBAYH DN LIDM GMUEXRLY HIDIH LQ LDSSURSUDM FROBAAQ
FROQHANRQZ W \KHVDBIR \MLLG SOV SURSEW

BHHIRM  \RWH&RQRIEAG) LQDTADOS\BAP HOVI RUDGAMR DO RIP DIRQUHI DLAQ) QN DIRQDGG BIXDAY P DYDY \WR\WHAWBMROR SIRSEN

0 D) R RXUGMMEXNRQ SHYIRQHODUHLQG-SHIG-OAFRQUERRLY RUN DGR ) URP P HVR WP H \NHUWIBMY KDY EHHQ FKOEBQI HG LOFRXWDG B JRYHIP HOADIHGAHY
D5 YOURXY G MDMYH RJBIXDRY  SRSRDY KDYH EHHQ LQNRGAHS D) \WH FUMMID | RUGHMP LQQ) WH IR LQE-5HIGHOWFRQARRUAT FIAL LFDRQ D/ HP S HY/
IRUCP RY RKHAMQIV HP SBR P HOWE SXERARURKHUHP SR P HONBHH LW 7 KH PRV DXRFADAG Z L\ SRIMMNCFKOQIHY Z LW UWASHRAR WHH LOG-BHIGHWRQMRRUDG
1 UDQRKVHH FIDALLLFDINRQY KDYHLP SCRMG RXUUHXOV SUHYLRXW® DG FRX KDYHDP DMUIDCDGYHYHH | HARQRAUBXMGHILQWHI XMUH

$ QRRXIK Z H AWMEXM RUSURGEN WURKIK DZ LGH YOUHIY R GMUEXINRQ FKDQCHY Z HP DQEQ UHIIROKLSV Z W FHIBQNA GMUEXRY ) RUH P SBf DMIQI LFOQN
P RQAR RXUNDBV |Q - SO0 DUH GHUYHS WURXIK. P DNRU- CSOCHVH EDQNY DG D I QU LFDQASRWRQ R RXUNDIBY LQ - DB WURKIK / LI H & RQKXAIQN LY GHIYHE WURKIK DMQIG
DARFADIRQ UHDMROKLS : H SHIRGFDD GHIRMMKH WP VR WHH UHDNRQKLSY DQG \WHH FDQ EH QR DWKUIGRH WDANKEK \MUP \V Z LaDUHP [0 DFRHBMEGH R XV RUVKFK \MLLG
SDMY $ QLOMUXSNRQLOFHYTIONH  UHIMRQKLSVFRXTSP DMUIDED 0 HARXUDELDN VR P DNHARXUSURGKAW DG FRXS KDYH D P DAMUDCOGYHYHH | HRWRQRXUBXMQHN RSHIDIY
UKV DG | LODADOFRGAMRD * MUEXRYP D HBRAR UHGXFH RURLP LCDIM WHUGMUEXMIRQ UHDMRQKLSY Z WK XV LFXAQ) | RUIVKFK UDRQY DV DGYHIH GHYHBSP HOVIQRXU
BXMGHY FRP SHMYHIHW R SURGFAR | HIQIV DSHYH DY DIHR  CRMRQY RUFRIFHQY CERXAP DUNHAHIOAG UMY H DU DOR DAUMN \KDARH GMMEX\NRQ SONGHY P D)
P HJIH FKOQHWHUBMGHN P REHY 1O Z D VDAL HWKRZ. RAUSURGAW DUHVRTS RUWLP LDM WHUGMMEXWRQ FROAMFW Z W XV RIWDAGH. GMMEXWNRQ FKDQCHY FRYXG
HP HJHDQG CEYHYAHD LP SCRAKHH I HAWHHW R RAUGMUBMRQH I RW $ QLGRUHDHLQEDCON DG ELR\HUGHDBURRQRICDNRQ LR FRXTS LGRBDHFRP SHIVRQ | RUDAFHWAR
AVMEXRLY BAKONOJ U-DMIGMUEXROH SHOAYDQGLP SHURXUCELON W P DN-ABURGEWWKURKI K \WHH FKDICHY & RQRIEDIRQR GUNEXRY DG RIRKHUIGEAMY FKOQIHY
PD DOR LGFUDH \WH ONHIKRRG \WDAGMMEXRLY Z AW W UHIHIRIDM\KH WP VR DO H IMMY VHIQY DIWHP HQV R WPV GW | DYRIEGI\R XV ) LD ZHDORP D EH
FKOODIHGE. Q. WRKQRBILHYDQGP DUNASTFH HIADQVMWDNFRX G LQMIHIHZ LW RXUH MY UHDMRQKLSV

6HHIRM R \KHERORIGEDMG) [DJADOGVBA HOVDQG WP 20 DOHP HQNV VAXWIRQ DG$ (DOMY | RUDGAWRIOLG RUP DIRQ UHIDWAQ) IQABGFHVR HP SBR HH
P DARIGANQ-CE0

: HP D QRABHDEGI\R SLRMAWRXULQMIBRMDOSLRSHIV DQG P D EHVKEMPAR LQ UQIHP HONRDIP Y : HUHD RQDARP ECDIROR FRUPNMOCUIKWZ LK HP SBR HAVDOG
\KLLG SO/ DOG RQFRS, U KWADGHP DUN. SDAAIGGEWEGHVHFUMADY VAR HWEEDWK DG SURKFWRXULQMIBRXOOSURSHWY $ GRXIK Z HHG-DYRUMZ SURMAWRXUUI KWW \KLLG SDMEY
PD LQUQHRUP MSSURSUDMRXULQMBRXDOSURSHYY : HP D KDYHWR QU DMR HI RIFH DG SURAPWRXURRS, WKW WEGHP DU SDMOV \WDGH\VFFUAVDQGNGRZ. KRZ RUR
GHAMP LGHWHUMVARSH YOIEW RUH RUHCELAOW 7 KIVZ RXG U-BUAHND AYHMRQR UARXUAKDAP D EHVI QU LEDQADIGRXUH I RWP D QRABURYH\KFFHW XO 7 KHLCTELOW R
XU SURMPWRUUABEOQ RXULQMIBRXDOSURSH WY DIV FRXS KDYH DP DAUDCOGYHYHH | HAWRQRXUBXMQHW DQG RXUCELON VR FRP SHM

: HPD BH\XEMAMR FOIPVE \KLLG SDMWY IRU L FRS\ WKW\WDG-P DN RUSDMOALQ UQIHP HQWV L. BBFK R RS WKWMBGHP DN RUGFHQH XVOJH WKW RU LLL
P MCSSURSUDIROR WIGHVHRUAV $ Q \IXFK FOIP VOQG 00 UAXANY @A DR FRXTS UAKXONQ LI QILFDQW SHOHDQGACEMY [RUGP DIHY 1 ZHZ HHIRXQG\R KDYHLQ UQIHG
RUP L\CSSURSUDAG D \KLLG SOV SDAMARURKHULQMIBRXDOSURSHW WKWZ H ARXES LQ VRP H ALURXP WBGRHY EH HRLGHS [ RP SIRVIAQ) FHIBIQ SLRGEN RUMHYLFHY R RXU
PP HYRUIURP XM LQ) DOG EHH W) [URP FHMEQ P HKRGY SURFHAHY FRS\ UKW DG DUNY WBGH VHRUAV RUGFHQAY $ GMCDAYHD  Z HFRX@ EH BTG \R HOMJLQR
FRA® OFHMQ) DUDQIHP HQVZ 1K \KLLG SO RULP SBP HWDFRM® Z RINDURXQG $Q R \KHAH VAHZURY FRXES KDYH D P DMIDCDGYHYH H I HAWRQ RUBXMQHN DG LAKOVR
RSHIMRY/

0 RGHB W

$VD ILQDGADOVHMEHVFRP SDQ. ZHDUHH SRHGWR P RGHOUM ZKIFK IVWH UM R [ LQDGADOERWY RUUHSXVIMRCDOGEP DIH RUDGYHIH UHIXOWY 1P SDRV FDXVHG B
P RG-DHIRY RU @P MIWMRYY LGFRIUHAALP SBP HOBWRQ R P RAHY RUP IMKVH R RURYHIHIDGRH XSRQ PRGHY 0 RGHY DUH XM H5 B\ RUBXMQHARY DQG FRIERIDM DD/
SUP DUO \R SURMAMXMUH FDK |BZ V DARADAG Z W SUAQ) SIRGENV FOBXTY UAHYH/ DG YOO DWHN DV Z HIDDY [Q HYODDMY UMN DQG GHMP IQQ) FLSMIC
UTXLHP HW TP R RMHUXVEY %4-FDAH P RGHY DUHXVHG CRIRW\WHERP SO P RGHOUMN LP SCRW DEDUMN WSHY $ VRUBXMGHARY FROMHWR JURZ. DG HYRYH WHQ®P BHU
DQG FRP SB[ W R P RGHY Z H XM H H SDOBY LGRUDIQ) RXUH SRAKUH W HIRJLO WH GALIQ LP SBP HOBIR) RUXVH R P RAHY LFOAQ) \WH DARADMS LOSXWWE DG
DAXP SR ) XUWWHP R P RE-OUM Z LEHHBYDME GAUQ) SHIRG/R WO RIP DIRQRUGHWR G RUFKDQILQY) @ VRUWIXDNRY/
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6WDMILE 5 DN

: HOH\XEMPAR\WH UM R HYHWKDWADQ FDXVH RXUI XQEDP HABCEXMGHN P RAHOR FKDQIH HWHUMLRXIK. DKL WO WHEXMCHWMAVIQ Z KIFK Z HOIHHJ DIHG RUD
FKDQIHLQ RXUH HRX\MRY

,QDEAURY RAHJUMYP D EHFRP HDAMILE UMWY ) RUH DP S®! Z HKDYH FRQUGHIHSE DG P XWAFRQIMXH VR FRUGHWH P STAAR \WH LOMIADM HMLRGP HONRQ GHZ
SIRGANEHHERSP HADQG FRQMXHG\OBVR LOMMMWHLYHSIRGAEN 2 XURDADLE LQWDAYH/P D | LOR CAKLHYHWHULQMIGEHE UKV GHVR LDEHDXOMH HRARQ LGFRUBAN
DAXP SIRYY JEEDCRUHIIRIDCHRERP LF FROEWR)Y FRP SHIMIRD FKOQ HVLQWHLGBMMHYLQZ KUK Z HRSHIDMRURKHUW DR/

$RARYVE! JRHLLP HONFRX@ DGHIHD Dl HAMKH YDOH DQG B WP JURZ\K SIRSHAWR RXUBXMGHMY SDUNX@UD LQ HP HILQ) P OINHN ) RUH TP S SHMRQ
VWP BHRPVEHQ) SIRSRHS LQVRP HMUMGRMRYY LFOAQ) &K &RBP EDOJG3HX P D @P MKHURBIR SUYDMFRP SDQHY | XQEP HOBE ALY RAUBMCHNIQ
WHHP DNV / INZ MV JHRSROWDOMMRY LFXAQ) WRHEHEH&KIDOYE70Z 1) P D FDAVHJIRYHIP HONRVENH CRARQY\XAK D/ WHLP SBP HOBMRQR \DGRIRQY/RU
RMHUP HDXUA/\R UMMPWFRP P HIADCCARNW LORUCP R P OUNHNZ KHIHZ HRSHIDMRUKDYH RAHULQMMN 7 KH\WP L) DOGP DJQWGEHR DO SRMMCTRNRYY LV XQRHISIQ D/
DAKHHIHRYHHVR DD P HDXUAZ HP D \ENHRKHS @P WWKHLP TR \WHHLRAIRQY

2 XUCELON R VKFFHM XED H HRAMRQ UDADLE WDQUDRNRQV LY \KEMPAR LMY ;- HKDYH LQWWH SDAVRQUGHHG DG FROMXH\R FRMG-UDWDQIHR . RDAILE WIQLFRQY
Z KK FRYXQ LGFOGH CFDAMMRYY NMQAYHOMMH QYHAUH \SQRIV WHQXUIFH DG RMHJ FRSRIDM WIQLRAIRYY 2 XUMRDAD\ |RUGRY) WP JURZ W SURGRINW DG
SUR BELOW G-BHIBY LQ SDWRQ RXUCELOW \R \KFFHMXE H HRAM RQ QG UDT HWH H SHRMG BEHHIW I URP WHHWSH/R WIQORAIRYY $Q R \KHHWSH/R WDQLRAIRYY

FRX@EHP DMIDD EHGAL| LEXOWR LP SBP HOAMGMXSWRXUBXMGHW RUAKDQIHRXUBXMGHWSUR LGB! | RFXVRARDADN \LIQU LFOQ®

&KDQIH/LQ WH UHIXDRY GQOFDEHP D EHXQHMIQ) \R RUBMCHY P RED 1 HZ. OF VOQG BIXDIRYY DH EHQ) FRMGHMHEIQWHS 6 DG RAURKHUFRXQMHY R
RSHIDARQ DADQ LGRUDIQ) STFH DVAKHIHKDY BHHD JUDMIVAXIGD - RQ | LCDGADOUH XOMRQ RYHMH SDAYHYHDO, HILY 3URSRVHG RUXQ RIAHHD FKOQIHV Q@Y. RUBIXDINRY RU
FKOQHVIQWHZ D H MY @7 VRUBIXOMRY/ DHHIRFHG PO DGHYHD [P SIRARXUBXMCHW 6HH296MQHA2 5 HIXOMRG | RUDAVAAMROR FHWSIQ UHFHQ® HIRMG DG
SHEQ SIRROVE IQMIDIRT0 | HHICDIG WBMU-IXDRY DAXRIMAYDIGWHUSRMINIOP STRARQRXUBMQHY LFOGQ) LOWHIRTBZ 1Q) DBDY/

$ ) LOCAOOHRRUBIXDRY WHRP

$ 86 IHHIOWIMDQGEFIIDUGQRYS8 6 \§f OF V IFOGQ) YDH( IRMRQDQGS QNS EXHTL 204 $7° * GEDOQBQILEDY RZ 70 HG, GFRPH 3* /7, DG
&RERDMS GMCDIYHO LQPXP 700 2&$0 7

$ ) IGHDY XGVDGRM-UMEDEDG/R FOMH

T 2 XUBIXDIROXQEUS 6 WM LOXUIDGFH O V DQG GHYHBSP HOV UHIDLAQ) JURKS Z LGH\KSHYIMRQ DG FOSMIDWIOELG, DFFRXQI) KBV 5% | CRRLY | RILOMAG
DAHNVDQG UAHYH/| RUD HLQKUDGFH YOULE® DM DG RM-USIRGENV

$  QXUHUFCBABOABOELGYIQ- CEDQOGRMHUGRDS 6 MUMGRIRYY

$ 3UYIR @ DWIADOQMIDIHFHOGGR EHYHXUMN BIXDIRQ

&KDQIH/LQDFFRXQIY WXBVCSSTFLEGIVR RUBXMGHNP D DOR KDYHDQDGYHYAHLP STRARQRXUUMKAVR RSH.DNRQYRUI LQDGADCFROGURY ) RUDGVAXWIRQR CAFRXQIY
SIRRXGFP HOV DG \WHUSRMNIOLP STRARQRXUBMCHWMVHHL R \R\WH&RQRIEDAG ) LOGADCBVBA HOV

&KDQIH/LQWHKCREI\ DQGRMHJH \WLCDO DARLYP D EHXQHMIQ) \R RUBXMQANP R3HD 5 CBLG \WKQRERI LFDOFKDQIH SXW SUAKKUHRQH MY EXMGHVP REHY : H
EHINVHWHI RTRZ L DSHAWR \WAKQREILFDOD0G RIMHURKDQIHYZ RXGB\LI QU LFDQ® [P STRARUBXMGHNP R3-D 7 KHHP D EHRMHUXQ RIAHHD KD HVIQWKGREI\ DOGWH
H \WDCHOMURGP HOMGFOAQ) \WHUIXDRY BAERQHWR\WKQREILFDCRKDQIH Z KLFK P D KDYHDMI QU LFDQAP SERMRQRXUBXMCHNP R3-D

$, QMDRIRQZ W PXRP HY ( YROLQ) FXWRP HUSUH HIHAHY DOG FKOQILQ) SUYTR BIXOMRQ/P D GUYHDGHEWR BHEHMIQSIRSAN DG AGQIHWHZ D Z HIQMIPAZ LK
PR HY 2 XUGMMEXNRQ ACICHY P D FKOQIHWR BHFRP HP RIHDXRP DMG DAWKH SOFH DG WP HR WHPXWRP HIVKRRIQ) 6XAK FKDQIHY FODUM® KDYHWH SRMNC
R QUXSWRXUBMCHNP RGD

$ QMR HABRUWRIR 7HKGREI\ P D KDYHDMIQU QAP STRARQ\WH FRP SDQHVIQZ KIFK WH&RP ST LOYHWV ) RUH] TP S HQYLLRGP HUBOFRGFHOQ/\SXUVAHQWLE
LOTXY Z KK P D W-ERMRQWHUHDMYHDAERMYHHNVR Z LQGRAKQ
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SRZ HJRYHURODQG JDV 7 KH WBQSRUIMRY LOBAMY P D | DYRUDBMEDAYH P RGV R ARQM DOFH R JRRGY/ Z KUK P DL \WKUIVWKANG) RUDUMBRSRWRR [ DYRU
&RQMKP HYP D FKOQHWHUSXUFKDUQ) BHKDYLRAR | DYRURQICHORRYW Z KLFK Z RXTGS FKOQHWHURBIR P DI DQG UARICSURSHWAY
$ 0 HIMO$GOEHY 7KH&RP S IV H SRHG \R WH LP STFAR P HAFDODGYDRHY 7 KH XQHNXCODYDMHEMN R GABIGS P HAFDIQRP DIRY HI - JHHIF WM \R

FRQXP HY DQG LQUXUHY FDQ FU-DM D P P HFDOLQ RUP DIRQ DG FUHDIM DOMVHBRIRQ UMWY $ GR \WRKQRERILH/ KD \WIG QYHY Z L@AKDIBI H RXUDRMOUDCDAXP SIRQY
SDMFXDUD UHDMGVR P RMDIM DG G HW UMW

) DLOUH R DECBARXUBXMGHN P RAHDLQ UASROH R \MHH DOG RKMHWRKQRBILFDOGHYHBSP HW FRX@S KDYH DQ DEYHYH LP STRARQ RAUAKWVR RSHDIRYY RUILCDGADC
FROGURD

7KHIR®Z 1Q) WP VOUHH DP SBVR RKHUI DRRLYY Z KLFK FRX@ KDYH DQ DGYHIHLP SCRARQ RXUBXMCHW

T &XUHMD DINAARRBURYY 7KHLP SRANROR \BUI v DQG WABIDRY CRIRQY FRXTG UAXANG [P RY REHAMQIV UMQ) LOMBWADAY MIQULFDQAARXAW P DNAAGHROCH/
W ORGP LF JURZ \W DQG KLIK LG MIRY Z KIFK FRX@S DGYHYHD P SCAARXUINX G DG FCSAMICSRIMRYY FDK 1GZ V UAXWVR RSHIDIRYY DG | LCDGADOSRAMNRY
) RUH CP SB! WHFRP E.CDNRQ R WD (DQAHFRGRP L JURZ \K DG KLIK LQ MIRQ Z RX@S LGRBDHLQYHAR HQAIM LGFOXQQ) \WHXQEHSHIRP DORHR LOYHAR HOVLQP RUH
GYHIIHEFRP SDQH/RUFRP SDQHVH SRHG\R Z HINFUFRQAP HY $ GR WHWEMRY FDSMICR FHMEQR  RXULQXUIDGFH\KEMADUHY FRXG EHGHIDIYHD DI HARGE! \XAK
KQIV DV LGRIDHS WHYH BT HQV Z KLFK FRX@S EH FDXVHG B HIXW P DHAGHRICH/ DQG DX P P HUFDODOG QRO HARGRP LF WBMRY  CFFRXQIY P ST | URP
UMQ) DM/

1 $ GZQIUDGHLQRXUILCDIAOOWHIW RUFHAWDNIV FRX@ SRMIM® CPRY RAHWLQIV DEHIHD [P SDRMRXUBMQHN SIRGHRAN LAXWVR RSHDIRY/ LCDGADC
FROGURQ DQG@MNXAW ) RUDGVXWRQR RXUUDNY Y OQG \WHSRMNIOP SCFAR DDV GRZ QIUDEHRQRUBXMGHN VHH20 DOIHP HOY' VAXWRQ OGS COOMYR
) LDADDS RIBMRO DG5S HXAWVR 2 SHDMRQZ / LTXGW DQG&DEMIOE HRXFH? 5DV ) RUH CP SBi DGRZ QIUICHLQWH | LADGRDOWHIW RUFHAWDMIVR RXU
8 6 HAMH/PD GHDMHD O HAAKHWEMAY FOSMIDSRMRQ R RXU- DEDCHH LOKUDGRH \KEMGDUH/ DOG UHSFH WHUCEL QW \R MO FOSMIOWR 3WXGHQND) LCDCAIC
GH\R D LADM WIQRIRY LQRYLQ) . RXU- DRI LQXUIDFH EMGDUH ) RUDGAWRTOQRP DIRY \FH3 WP 0 ODIHP HQV DAAWWRQ OGS @O / LTXGW D6
&OBANOE HRAUFHZ ' IYIGHB/DQG5 HMUOVR &CEABDI IRP 6XEMADUHY : HFDYRABHIRNZ KDADGAWRDOCRNRYY DY) DIHAHY/P D \BNH RUZ KDATRIRQ/Z HP D
\INH LOQ UASRQHWR WH CRMRQVR DAY DIHIAHY Z KUK FRX@ DOHYHD D HARUBMGHY 2 XUDMYV FRXTS EH GRZ QIUDGHG DALY \WP HDQG Z AKRAWRIFHE DQ
(DAY DDHR  &UHEWDNY DIHAH/ARMOD UHZ \WHUP HERGRBILHY LGFOGQ) FOSABCDRG HLQQIVDMHAP HWP RGHY D/Z HOD/WHUIDMY VI RAKHFRP SOQHY
WOMH IRTZ LGFOAQ) XV

$  7KHKOQILQ) ARP SHMYH @QBACSH PD. DOHIHD DIHAMKH &RPSDQ ,Q HIFK R RUBMCHARY ZH | DFH LQMIH FRP SHIMRD | URP LQXUDGFH FRP SDQHY/ DAHA
P DEIHY SUYDM HIXW |LUP V DG RMHJGYHYI LHS | LCDGROOLOUMMANRDY ERK | RUWH XGNP DM PXEP HY | RURKUSIRGAW DG LOP O BAMGHAHY [ RUGMUBMRY
WURKIK QRQ O LIDMS GMMEXNRQ FKOQCHY 7 HKQRBILFDODGYDGRHY AKOQILQ) PARP HUH SHABIRQY LGFOXQQ) UADME\R GUILNOR | HIQIV CFRHWR PXMRP HUADW RU
RKHURKDQIHY LQ\WH P DOHEOFHP D SBVHARSSRIMQWAY RUGH. RUMP DEBUFRP SO Z WRXWHWEEDWKHS SUIRGAV RUGMUMEXNRD AOQHY R P HIAFRQKP HA
(CRODHEH SHRABINRQY P RUHH | LAHQ® \WDQ XV ) LOAMFK DG LOKWAK FRP SDQHY DQG ARP SIQHY/LQ RKHULQGAKHY Z 1\ JUDMUCFRHA AR FXWRP HY DQG GO KDYH \WH
SRMINDR AUXSWOBMUHYJGEDD DOGP 0Q SOMASIQVKDYHEHHDSOMID | XQEHGE LQBMY ST HY ) RUH TP SO 1Q3* ,0 Z HH SHAAR VHHARQMAHS SURKUA
RO HVILYHOWHI RAXVRQSDALYHLOQYHWR HOADQG\WHJI URZ \K R \KHURER DGYLEHFKDOGHD

$  &CPDMADQIHPD LGRUDHWHVAHIW DQG IBIXHR R FDDP M/ RUDGHIHD D HRARXULQAIE HUABRINRIR RULQMKRUMANP HQVE.QP DMAKDQIHP D LGRBDH
WH I BDXHR DOG VHYHIMW R Z HDMHUUHDAG GADXMY SDQG-P LFV DG RURKHIOMIDADXMY |, Q DEAURY FIP DM FKDQH WIXMIRQ P D O HAWKH SIRSHAW R
FRP SOQHY DG RAHU QMY Z KRH VHRXUMAY Z H KRTS RURXU Z LAQIGHN R FRQIXH R KRTS \WHUVFRXUMIY WP D DBR [P SIPARKHU FRQMSDMY L[GFOGQ)
UHQMUHY DQG O HAAKH YDOH R LQHM HOV LGFOGQ) WHDDHXEAM LOYHIY HV Z H KRGS RUP DQH | RURKHY © H FOQGRASUHARNKH B WP [P STRV RQ XV I IRP
FOP DMAKDQIHRUHDAG U XTMRQ &P DMAKDQIHP D DOR LG OHFHLOYHKARUMAP HOAZ WK UASHRAR\WHERP SO0 DOGLOYHIR HWLIQRXUSRWMRIR

$ : HPD IDOWR PHIAH SHABMRD/ UHIWY R HMUREP HAEO \RADO DQG JRYHDGAH WEQEDUB/ DG SIDANHY &HMEQ H MY RUSRMMDLOMKRLY PXRP HY DG
W XDRY HDODM RAUBMGHY RURKHUSITANH/ DFFREQ) \R D YOUHY R HYLLRGP HMUD \RADODQE JRYHODH 3( 6 © \WBQEWB/ DG H SHABMRYY &HIBQR RXU
W XDRY KDYHSURSRHE RUDERSWG RUP DI SURSRHRUDGROM( 6+ KBV RUMBELE/ \WDAZ RXTG CBS0 \R RAUBMGHY 2 XUSIRAH/P D EHMGIHGE (6% WG/
KDADUH FRQIXOD HYRYLQ) DG QRADE D VRBDU 3UYDIAXY ( 6% \WBQELB/D0GH SHABMRY/P D DOR U GRAFRQADANY RUFRQQRMY YOOH/RUDJHYEY : HP D 10C
RP HANRXUFRP P LW HQVRUMBIHV DQG RXUSRIAHY/DQG SURFHAH/AR HYDODM DG P DIH( 6+ WG/ LQFRR ACDIRDZ W RMHBMGHN SURIMA/P D GRAEH
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FRP SBIMD HIHAHRADIM LOMHIRLY PXORP HY BIXORY RURKHY | QDEAMRY Z LW IGRBDIQ) DQIV( 6+ WHIXDNRQY DIGVHINP HWZ HFRX@GH SHIHFHUWBAEG
UAYHOMH DOG U-BXBMRIDOKOP 1 Z HOH\BIHAMG By JRYHP HWDRRLY SUYDM JURKSY RULG OHRMIDIQAYIGADY Z KR GV UHH Z 1W RAUSXETE SRUMRQY RQ\RADORU
HOMLRGP HQEOMAHY © HP D | CFHOGHYHUXDRY  LOYHXRU PR HJ P HAD RUSXECF VA GOAQ) \REXMCHN WEXEMRIDO RUGI DOFKDIB HY

$ 0 DNVRIEWRY/DQGRNHIIDRRLYP D, DOHIHD LP SDRVSURGANDBYRULGFIHDWHH SHOMY ( [ DP SBVLGFOGH

«  $ AKOYHLOP DINHANRQEUWRYY \XFK DvKLIKHULG @MRQ DO KL KHILQM MWD, FRXG FDXVH D FKDQI HLQ FRQMP HMHMP HOADQE EHKDYLRUDGYHYHD O HANMY) \DBV
DOGSHUMMR R RUMDYLQIVDQG SIRMANRY SIRGAW &RYMHYHD 67 (Q@IRQ DG GZ. LQMBWADM/ FRXE FDAVHSHIMMMA R WHHSRGAEVR YOI [URP WD
DQUASDMG DQG DOYHYHD O HAASUR MIELOW 6P IO FKDQILQ) HARGRP LF ARQBWRYY DG XQ DYRIEG! SXECF SHABWR) R | LDGADDIQKMMANRYY FDQ LQ OHFH
PXWRP HJEHKDYRU [GFOGQ) LGRFDIQ) FIIP VRAKUHIGHY LQRHWIIQ SURGEAN

«  BOBVR RXULQYMWR HNEDHS DG DAHAP DIIHP HWBURGAW DG HYIFHVP D GHRICH DG @BV DG VKUHIGHYR  FHMEIQLOXUDGFH SURSANVDQG Z WWGIY VR
DAHVIURP LOYHAR HYASIRGAVP D LGRWDVHLL DP DUNANGRZ QI LGRUDVHS P DNHAAYRDMMY RURKHUP DUNHARQAMRQY UAXOVQ PXRP HY EHRP LQ) QWD LHG
Z N WHULQYHAR HOVRUSUIROEW

. &KDQH/IQRXUGVRXQNDM H SHAMGIDMR UMD @HH SHABGR  KHDIKFDUH FRWY DG DAKP SWRQY UHIDEQ) ARP SHODMRQLGRB DAY | RURKUSHMRQ DG RKHJ
SRUHNIHP HNEHH VMSDQ/P D UAKXOVQLGRBDHEH SHOHYDQG BHBAHRXUSIR MEELOW

1 2 XUUBXBMROP D, EHDGHIHD LP SCRMGL DQ R \KH UMY GARUEHE LOWMY VHANRQ DUH U-D] HG 5 HEXUBANRCDOUMN FRXES P DQL HANQ FROGHANRD Z W DD R \KHUMNY
(G-ONHGLQWHERP SO VUM LGHIWIFDARQ SURFHW ) LOUHVR HIHRAMYHD P DR HUMNYCRRRWDEWRIGWIQIHR UMY MKH/H SRAVWHERP ST \R U-SXBMRDCKOLP
I \WH&RP SIQ Z HIHVR \iX | HUD ML QU LFDQABRW/LQ UHBXBANRY ERW SRIR KRTH.Y DG FRXQMSDMAY FRXGVHHN R H W LMY IHIIRQKLSY $ GAUREID OLIHFKDQHY
LQ FHAWZ RWCHY HSHADD FHAWDMIY FRXT P SCRADFFHW R | XQAQ) P DUNHN Z KIB FU-DIY) DEAWRCOFRIMAMDOUHNXLP HON I RUH LMY UHDNRQKLSY 7KH
P WP DDIHP HQAR D0 \VKAK UMWP D' SRMONED @P DJHRXUU-SXBIRDCDAHA2 XUBXMGHN/ LY DIRKRUIHG LOWHWHIW R RUELDQG RAUDII QP HWR RXUYDDHY DG
RXUSIRYHD FRP P LW HQAR NHHE RAUSURP VAV VR RAUPXOMEP HY $Q QHIDIWH SXEQE SHFBIRY | RXQEHG RURKHZ MH FOQ EH Z LGHD DOG WSIAD \KDWHS RYHUVRADC
P HADRURKHUP HIQ/ DQGFRX@ FDXVHAP DIHWR RUBHBXBANRY

7(0 % 815(62/9(' 67$)) &200 (176
1RH

7(0 & &<% 56(&85,7<

51WN0 DEDIHP HMDQG 6WOMI\

YHDAMHR \WHM] HDBQG VWRSHR RAUBXMCHW  Z H DUH \EMPWIR Q<P HIRXV DG HYRNMQ) R BHYHRXUW UMYV 0Q R ZKIFK I IMP DMUDT HY FRX@ O HRMRXUBMHN
VDM BHXOVR RSHDIRYY RUILDOADCARQAWRY 6HH3 WP $ 51WN) CRRY? 2 SHDIRP N |RUDAMVRXWRQR \MRK UMWY

&\ EHYHRXUMY UMN P ORI HP HQALY LQRIUDMG Z MLQ RXUUMN P DQIHP HQAEP HZ RIN 6HH3 WP 0 DQIHP HOWV' WVAXWIRQ DG $ (MOMYR ) L(DADOLRAWR) 006
5HXOVR 2 SHDIRQ)? 50LN0 DIIHP HOAI RUDGAWRIOQ RUP DIRQUAI LAY RXUUMN P DIHP HYBURFHARY © HFRQBAWIM LGHONLFDIRQWURXI K VHYH.DOSURFHAHY DAKH
BEXMQHV XQWFRERIDM \HIRUP DI HP HQVOQG YROE GYHY 7KLY | UIP HZ RUN LGFOIGHY HADDMRQ SRIQV W 3UKGHMDIY UMW FRP P WY DEBZ LY A BHUUMN DG FRURC
P DAKLYAR EHHBYDMG\R\WWHIYROGR ' LUHRRLYRUWS XAWERP P WHI RURYHILIKW

,Q RGUWR UASREG R WH \WUDAR  \VHRXUMY EWERKHY DG P EHUDMRNY Z H KDYH GAYHBSHS D0 LQRIP DR VHRXUW SIRIUP GMIGHS R SIRMAADQG SUAHYH WH
FRQLG-OMIDY LQMUMY DGFRQMX-GD/DMEOY R 1QRP DIRQRZ GGE RUQWHFIHR WH&RP SO0 7KLVLQ RUP DARQVHRXUM SIRIUP SUIRMGH | RAWHFRRECDIROR
YOURXY FRSRIDM | XGRNRQY DG JRYHIDGRH JURXSV LFOAQ) JGEDOWRKGREI\ UM B D0 FRP SIDCRH DQG ARER DM DXAWDOGE VHLYH/ DY DI UP HZ RIN | RUWHH HXAWROR
UASROUELONY CFRW EXMCHAHY DG RSHDIRDOURBY $ P R REHAWLQIV \KHLQ RIP DARQVHRXUMY SURIUIP. HWEEQWKHYAHPXUMY \WEEDLB/| RURXUMFKGRER LFDOUARXUAHY DG
LFOGV\WDQQ |RUHP SE HY FROMEARLY DQG \MLLG SOV ( P SBR HAY/Z LW CFRHW/ AR RXU&RP SO0 Mk WP \/ DUH \KEMPAIR FRP SURKHQULYH CORQMON Q) R UASROUE®D!
LQRIP DARQVHRXUMY CDBVHRXUNY DGR BHYHRXUMY SUIRNAHYDQGKRZ VR SURMAEDDDI QXA EHAUDN
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$V SOVNR WH LQ RUP DIRQ VHRXUW SIRILP - Z H URAMEHY HDIH LQG-SHIGHOARXNIGH DGYRY VR DAFAW \KH HIHRYHHY R RAUSIRIUP  DQG RXULQMIDOUAGROH
SWBDHIHW : HDOR UIXOU® HYIDIHZ LW WHEURDGHUR EHYHRXUMY FRP P XQUV DOGP RMRUR EHANUDAK RUP DR

7R DEGAK UMY DAVRADMS Z W \MLG SDMEY 3UXGHIMIOKDY FABEDWHS DO HOMSUMA Z LGH 7 KILG 300V 5 VN 0 DIIHP HOABURIUIP 7KLY SURILEP | DM LGFOIGH
[P RY RKHAMQIV LG-OM\ 1) DAFWCQ) DGP DAILQ) A BHYHRXUMY UMWWKURKIKRAMHAO HR RAMKLG SOV BHIMROKLSY

: HDBR P DQEQ DO LGAGHIIGRH SOQ Z KIFK VGHAL LHY HADIANRQ DQG HYDODARD SURFHIAY I RUR BHURYHV 7 KLY SIQ LY H HRXMS LQ FBRVH FRRECDIRD Z W RXU
FRISRIDMI XQRIRYY LFXAQ) DGHEFDMGA BHUDQGSUYIR O 1XQRNRY H WEDCDH DL DOGUMN P DQIHP HQADQGLY GALIGHS\R HQXUH [P RY RKHAKQIV CESURSUDMDG
WP HD USRI DOGAVRAKUAH

© KHRZ HGRH SHIHFHR EHYHXUMY LGAGHIV ENHWHR BHYHRXUMY LGAGHZ HAVFRHGELO) HEXOW ZHOP \RX\WM) HWDA SHIHFHWRIQRP DG WHIWHD
RXULQ RUP DARQVHRXUMY SURIUP

" XUQY WH SHIRG FRYHIG B WY 5 FSRWZ HAG GRAIG-QI [ R BHYHRXUMY \WUHDA \KDAKDYH P DALIDD 0 HAMS RUDUH WDREIE® ONHD \R P DAMIDTD O HAARXU
EXMCHA/VADAD\  MXOVR RSHDMRYY RUILCDCADCARQGMR) 6HH2 WP $ 510N) CRRY? 2 SHIDARECE M |RUDAVAXWRQR UMY UHIIMG\R A EHYHRUMY

* RYHUQDCHH

7KH&RP SDQ 1V LQ RIP DARQVHRXUW SIRIUZP LV RYHYHHD B\ \WWH&KIH |, QRUP DIRQ 6HRXUM 2 [1IFHU 38,62 D5, QRIP DARQGHRXUM 2 11LFH DVZ HIDDV\WH + HIGR
* GEDO7THKQREI\ D52 SHDMRYY 3+* 727 7KH&,62 D5, QRIP DNRQGHRXUM 2 |1 LFH DUH BASROUEG! | RUP RV |RUR BHYHRXUMY LGAGHOVLP STRIY 3UXGHMDW
VNPV DOGHQKUGQ) CESURSUDMSURFHAAY DHP DQEGHEWRIQRP P DEHP HOAR WHSUAYHIRY GHMANRD P MIDIRY DG WP HADKROR VKK A EHYHRUW LGRGHOV : H
EHIHYHWDARXUHP SE H/ UASROME®! I RUP CEILQ) P EHYHRXUMY UMN KDYHWH .Y DG NGRZ GGIH R DAVHW DG P DI H\WH&RP SO0 VP DAMUDCUMWY I URP R BHYHRXUMW
WUDN DG \WHU TXOM LFDARYY LGFOGH GHIUHHY QG FHWIFDIRQY WSLFDDI RUR BHYHRXUMW SIRHMRIY : H H SHRAKWHH HP SR HY R [P RY RMHUMQIV XQEHINIG
FRP SXMUM APV QHEZRINY DG VHRXUMY \WAKGRERI LY DG EHSUR LAHQAIQ D YOUHIV R VHRXUMY VRRY DG \WAKQTXHY 7 KHPXUWHOA, 62 Z KR VVHYQ) LQORIQMIP FLSCAW
KDVAHYHG LOQ YOURXY URBYLQLQ RUP DARQVHRXUMY |RURYHU  \ HOW LGFXAQ) DV HBXW &, 62 DG URBVRYHYFHQ) R BHUGH HQH LQYHAMDINRYY DG LGAGHIWIMEROH 7KH
LQMIP &,62 KRIB/DAOY G-JUHHDOGKDY DREIGHE QP HIRXV* GED0 G RIP DIRQS$ WXUIFH& HWIFDIRDY ) RUDGHAUSIROR WHUHBYDQN SHWNHR \WH+* 72 \FH3 WP
YBMQHR?2 |, QRUP DNRQS ERVRXU( [ HHARYH2 [1LFHY

7KH$ XAWARP P WHR WHYRDGR * LWHRRLY Z KIEK 1V UAGRQUE® | RURYHILIKWR FHYEIQ UMN WKV LFOGQ) R EHYHRXUNY WHRHYHY UBRW I URP WH&,62 \WH
+* 72 D52 SHDMRICE MO DI HP HIWKURKIKRAWKH\ HIUS$ WBDMIODM \WHIRDE DIG\WHS XAVERP P LWHHDOR UHFHYHXSEM/CERAVINHUAKIVR SIRIEP UYLHZ V
LFOGQ) DAHAP QNGB RANGH DBYMRY Z KR SURVIGH D\KLLEG SOV LOG-BHIGHMADRHIP HOAR RXAUMWFKQFDOSURIUP  DOG LOMIDOUSROM SUEIHIHY 7R WH H WO
A EHIAPXUMY FRQURY DUH UHIDAG\R LOMCOCFRURCRYHUI LODCADOUERINY) VKA FRQNRY DUHFRQUGHIHG LOWHFRQM WR' 3UXGHMDIY DQQOH \MIDOQM UDAGDGEW

7KHS XAV&RP P WHU-IXOUD EUHVWHIXOV/ROGR * LUHARYRQWHHP DY DIG\KHIXA@VROGR * (UHARLYDOR WHFHYHYSHIRGF EUH LQIVRQR BHAMUDNIQR G
R HKOFHRXUGUHRARW@MIR. RQR BHUMKH/

,7(0  3523(57,(6

: HRZ Q RUKHIGDOWMY EX@IQ) GDMGDN  %RDG 6\WHWL HZON 1HZ -HYH ([ FOAQ) RXUKHIGDXOWMY EXCQRQ) DQG SURSHWY XVHG B\ RXU, QDRI

YBMQHRHY DG \WHLQMIDIRDORSHDIR/R 3* 0 Z KIFK DHAVAXWHGEHBZ D/R ' HHPBHU Z HFIRIGENRUBMQHW DG KRP HRI | LFHI XAIRVIQERK RZ GHS
DOGGDHEGRDIRY\NURIKRAAMHS QWGEVBMY : HDOR FRIGEMEDN R | LFHI XQRARQYLQBDHE SURSHWNAVRANGHR \WHS QUM 6\BIRY

) RURXU, QMEDIRIDOMGHARY DVR ' HHP BHU ZHRZ QDG GDHKRP HR | LFHV GFDMG Q- DHIQ %41 LODG0 H LR : HOOR FRIBANRXUBMCHWVIQRZ GH3
DG GDHE SURSHWY SUP DU | LHTE R LFHY GFDME WURKIKRAWKHH\LP HFRXQUHY ) RU3* ,0 TV IQMIDMRIORSHDIRYY DVR ' HHP BHU ZHODHKRP HRILFH/

GFDMGLQ- D500 WHS QWG. LQIGRP |, QADDNG, WHDQG :  HOOR GDHSUGH SIOSURSH WY DG RKHUELDGRK DG LHG R | LFHYVIQRKHUFRXQUHYZ KHIH3* |0 FRIGEWBXMQHN
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- HEHIHYH RAUSURSHY DUH DGHTXOM DOG VXMIEBH | RURXUBXMGHN DY PXUH® FROGAMS DQG DUHDEHNXOMD P OQECHS 7 KHIERYHSURSHMY GR CRAGFOGH SURSH WA/
ZHRZ Q\RBD | RUQMIT HOABXERHY/

$ VWRXUGRP HAF KRP HRI | LFH SURSHWY Z HOH GHYHBSIQ) SIRIUEP VR BHAH HP DIMRYY 7 KRH SIRIUP V CFOXAHWHNGQ) 2D VR H SDGHHJ\ HIIHHRA ) RUKRPH

R LFH SURSHWNAV LQ %4} LODQG - D500 Z H D DOR GHYHBRSLQ) Z DM AYHMRQ P HDKUY LGFXAQ) LQMIDOUR FIQ) DQG FRP SR LQ UDKAKFUMUA/ DQG DYDY RAHYHY/R
\KLLG SOV Z DM AYHIRQ SURIUP V 2 XU3WXGHMIDO7RZ HUKRP HRILFH SURSHW Q1 HZ DN 1 HZ -HYA KDVEHRIZ DG/ (1 * RE&HWIFDMRQIURP WHS 6 * UHD
YXAQ) &RXFO

7(0 /(*$/352&((',1*6

6HHIRM  \RWH&RQRIDAG) LCDGRDCB\IM HWXQEHR? / MIDMRQDJGS HIXDRY 0 DMLY |RUDGHAUISIROR AHMEQSHIGQ @M DIR) DG UIXDRY P DY
DI HAMY XV DOG FHIBQ UMM RAUBXMGHMYSUAHOAGE. VKFK P DALY

,7(0  0,1( 6%)(7<"' ,6& 2685(6

1 RACSSTHE®
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3%$57 ,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO

3UGHRNO) LOADIV&RP P ROBVRAN WIGVRQWH 1 HZ <RUN VRN ( [ FKOQIHXQEHWHM P ER358 * 2 Q-0 WHHZ HH UDIMMIG KRTHYR
UFREGIRMNHERP PROGWINDGG P L O GKDBMRAMBOEQ

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY

F 7KHIRTBZ LQ) \BEBISURYIGHVIQ RIP DMRQERVBXUKDH/E, WHERP SIQ GAUQ) WHWWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQ6\BN
7REQOL XP EHUR
B6KDUH/3XURKDHS
7RECL XP EHUR $YHDIH DV3DUAR $SSWK P DM’ RMU9 DOHR
6KDLH/ 3UFH3DIG 3XEQFO $ QRXGHE 6KOLH/WD D <HAH
3HIRG 3XUKDHG SHUGKDH 3WRILLP 3XUKDVHE XQEHUWH3 LIRILLP
2 AREH WURKIK 2 AREH)
1RYHPEHU WURKIK 1 RYHP BHJ
' HRPBU WRAIK' HHP B
7RED
BBEEEEEEE8

,FOGH\WKOW/R &RP P RQG\RAN Z \WKHT | URP SDMASDQVI RUKGRRP H\E Z MKRTIQ) SXUBRAYZ KRHVKDUA/R UAKIRNG RN XQW YHAMG GXUIQ) WHSHIRG 6 XK URAMEMG WRAN XQWZ HHRIIGQDTD DWKHG\R
SOUNA STV SXUKOWR WH3XGHND) LDAADO F 2 P QEXV, RHYH3@R

2Q HHPEU 3UGHOND) (DADVYROGR ¢ LHARY DARRUY HE\WHERP SO0 R USXURKDH DAP DD HP HOWAVFBNRD XS\R ELAIRQR IWRAMEAQ)
&RP P RQB\BAN GAUQY WHSHIRG | URP - DY WRAIK' HHP BHU

7KHWP L) DOGOP RXQAR D0 WKDUHUHSXURKDHY XQEHH & RP SO0 IV AKDUH U EXUAKDH DAKRU] DARQZ L@EHGHMP LGHGE. P DI HP HOAEDHE RQP DNANRQAURYY 06
RNHUFRQUGHDIR)Y DQG\KAK UEXUAKDAHYP D EHH HRXAMS LQWWHRSHD P DUNHAKMURXI K GHUYDIYH CAFHBLDAS WEXUADH DG RKHUGH RIDAME WIQLRNRQY DG WURKIK S0/
GWIGGWRAPSD ZIWSXB E  F XQEHMHEHRXUMAY( [ FKOQIHS VR DVIP HIG-G

7(0 B(6(59(" @

30W, WP LVCRERIHIWANXUHE SXAOKOQAR FHVEIQDP HIGP HOMRS HIXIDIRD6 . \KDMIP LCDMS, WP
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,7(0 0$1$*(0(1716"' ,6&866,21 $1"' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30D0H
_ OARGXPRR) _
([ HXWyHGEXP P D) _
SRPSI) 2 YHWHY _
YOMOHN2 XBRN _
([ WLODCDQG ( FRORP LF) DRARYY _
QMY 7WHBY _
P SAR &KDQIHVIQWH, QMG DM( QVURCP HOV _
PSP ) RHIQ&XUMA ([ FKDQIH5 DAV _
5 HXWR 2 SHDIRY _
_S&RORICDMG5 HXOVR 2 SHIDIRQV _
BHIP HYV HXWR 2 SHDNRY/ _
6HIP H/D HDKUBY _
SHXWR 2 SHDIRO/E 6HIP HON _
3*.0
5 HVHP HYWDALH _
* URXS , QIKUDCHH —
@GO UH _
QM IDNRTO/OMCHMY/ _
SRIRDMOOG2 WHJ _
" LYHWAGDOG5 XOR | Y0MCHAMY _
SBHGUBN'_LYIMR)
$ FFRXOAQ) 3RIAHY/ 3 URCRXCRHP HON
$ SSIFDIROR & UMPDCH FERXQI) (WP DRV _
$ GROWROR 1 HZ $ FFRXQINY 3URRXCH-P HON _
L ITXIGW DOG & DSIVICE HRXUAHY
5DMQIV _
2 HOH DG FRRXQW QYRR HOW _
_9DODAROR $ WHNDOG/ LDELOWHY _
JQRRPHTO W _
51WNO0 DODIHP HOW _

&HIBOR WH IR HOV LGFOGHS LOWLY VHRIRQ FROAMMM | RLZ DLG BRNG) WP HQVZ MOQWHP HDQQI R \KHS 6 3 UYDIMGHRXUMEY/ MIDIRQSHRP $PWR
) RZDUG GRNGQ) WP HQW DUH P DGH EDVHG RQ P DQDIHP HW PXULHAH SHRBMWRQY DQG BHIHY FRIFHLQQ) 1XVUMUH GYHESP HON DG \WHU SRMMIOH I HAW XSRQ 3 WKGHMC
) LDQADO, F DQGIW\KEMADUHY 3XGHID0) LDGADO , XV DRAMDOUAKAOVP D AlIHJ SRAUE®D PDMIDD 1URP H SHREBARQ/ RUHKP DMV UHORMS LOVKAK IR DG GRNGQ
WDAP HON & HIELOQ LP SRUBQADRRLY \WWDWARXES FDXVH CRXDOUXOVAR GLIHU SRMED PDMIDD 1URP H SHRABMRQ/ RUFIMP DA UH GRMG LOVKFK IR DG GRNGQ) \NDWP HON
FDQEHIRXQGLOWH? S1WN) CRRY DQG® ) RZDUG/ RRNG) 6\BRP HONV  \HAMRQYLFOGHGKHHQ

3XUXOQNRWH) $67 $PAND RAHQ] DIRQ DG 6LP STFDIRQR 5HIXMMRD6 . GVAXAWRQ/ UHDWG W \WH UAXAOVR RSHIDIRYY IRUMH\ HUHG-G' HHPEHU 1Q
FRP SOMROWR\KH\ FDUHQGHG' HAHPEHU KDYHEHHQRP WG ) RUVKFK RP WG AVAAWRYY UHHUWRO DEDUHP HOY' WAXAWMRQDQG$@OMYR ) LODGADOR REWRQDIG
SHXOWR 2SHDIRY/ 30’ $  LFOGGIQWHERP SDQ W$QOOBHRYRY) RP . IRAKH\HOUHGG' HHPEHU
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, QARGXARRY

7KHSXERHR WV0 DDIHP OV WAXWIRQDQGS OMYR ) LODGADDS RYAMRQ 0G5 HXOVR 2 SHIDIRQY VR SURYLGH UHIEHY Z LW D1 RQEDMR DOXQGHKBIEQ)
R RXUSRP S0 RXUFRQRIEDAMS | LDGAOOWIMAP HON DG WH W QU LFDQAIQMCDOD0G H WICDOGUYHY R RAUUAKIV 7KHAVAXWRQR 1 LCDIADOUAXIVZ QLY | RRAMHE RQ
DOVMAG RSHDIY LGARP H Z KIFK LV \WWH &RP SDQ TV HIP HWBYHOP HDXUH R SHURWP DFH DG SURMGHY WDGEHY Z W SHIRG RYHUSHIRG DIOMY R RSHIDY) UAXW DG
\LJQULFDQABIYHY |, Q DEAMRQWR AVAXWWQ) RUGHEIGG\HIP HQMHAXWR RSHIDIRY Z HKDYH DOR SURYLGHG XSSP HABOLQ RUP DNRQWDAZ H EHIHYH DAMMVZ [\ D JWBDAL
XQEHMNIOAQ) R RXURYH.DT LCDCADOAKOV

$ BUH GHAUSIROR WHHN 1QRP DIRIOHRIR)Y| RIBZ V

$ ([ HXHEXPPDY” SIRVIGHDQRYHYIEEZ R WH&RP SIQ  DOGIWRSHIDARY/ DR Z LW UHFHQALI QL LEDQAHYHOV WDAKDYH LP SCAMS RXURLI D] DARCDOWKAMUH RU
ILCDGADOAKIV 7 KVVHRNRQ DR SURYLGHY P DCDI HP HAVRXERN | RUHIFK UASHRMYHEXMCHAMHIP HQWV

$ 3([WIDODOG( FRGRPIF) CRALY QVAXWHYLQBAMY WHIBY LGFOAQ) WHHRGRP LF HYLLRGP HADQG GHP RIUSKLEY| RUHIFK R RUBXMGHARY DOGLGFOGH/DAVAXMRD
R KRZ \WHLP SRR SRIVQINDCAKDQ) HY/LQHAKHULQM MWD/ RUI R MIQPXUHA. H AKDQIHUDAMY/P D LP SCAARXURYH DIRSHIMRQY DQG | LADGADOERMRY

1 3$ARQMY 3RIAH/  3URRXGHP HW QWP \KH DFFRXQIY SRTAHY DSSTHS [Q SHEIUQ) RAUFRQRICDMS | LDGRDOWBAP HW WDAP D HP HAEHIHYHY DA
P RWG-BHIGHWRQWH DSSIFDIROR . HANP DY DQG DAXP SWRQVDJ5 Z KLFK UTXILHP CEDIHP HOAYP RWGL LEXOWKEMARYH RUFRP SBf MGIP HOV 7 KV VHRIRQ\KRX(S
EHUDGIOFRMQAIROZ W1 RM  RWH&RQRICDMS) L(DRDOS\IAP HON

T 3/ ITXAW DQG&DEMITE HRUAH SURYIGHVIQ RIP DMRQCERWWRXUGIX AW DG FOSMIDSRMRYY LGFOAQ) D) MIQU FOQATRMRQAKDAKDYHLP SCRMG RUDIHH SHAMG\R
[P SCAMKHH SRIRYY , G RUP DIRQLY DOR SURYLGHE RQ RAULQKUDIGFH FRP SOV I XA FOSMIDUHTXULP HOW \WH\RXUAH/ DG XVH/R RAUKRTQ) FRP SO VDK
DOGOEAWRDOQ RIP DRQCERAWICDGAQ) CRYMEVR WHERP SDQ

$  *5DMIV SIRMGH/IQRP DARQRWHDMIVI RUSXGHDO) LOOCADIDQGAHWIOR IWAVEMADUHY/DYR \WHEDMR LY LOQ)

$ % HHIDOS AFRXQIVQMHAR HON - SIRYLGHY LG RUP DINRQ CERXVKH LOYHAR HQAREVARYH/ ADAD LHY DQG RYHDISRWNRIR FARP SRIMRQ R \WH JHHDODAFRXQANDAUKSSRIV
WHOCEOMY/R RXULQKIGRHFRP SDQH/ , QYHWY HOAUAXOV DUH SUAHMG FSOUDMD | RURXUS 6 EDVHG DG - CEOGHH EDHG RSHDIRYY RXUE BHG%EBAN AYIMR) DG
RXU) XQB/:  WWKHTS SRUMRIRY Z KIFK \XSSRWICELOMWNY UHIIY \R BHQUXUDGRH DI UHHP HQVZ KHIHWH HFRGRP LE EHCH LW DG DARFALDAG LR HAUAN XAP DMD LOAH
VRWHUHOQKUH 7 KLY VHRRQVKRX@ EHUHIGLOFRMQRANRDZ W L RM - \RWHERQRICDAMS) LCOGRADCB\BMAP HOV

$ 39DODMROR $WHNVDG/ ICHOMY SURMGHY DEAURIOEUHANRMR \WH I DUYDOH R DAHV DJG CCEMMY | RU3UXGHIND) LQGADD, F - H FOQAQ) WRH KHIS 1Q WH
&EHE BN GYIMRQ DG ) XQB/:  LWKKHIS SRWRIRY DOG VHSOUDAD | RUWH &GRS %6BAN QYIMRQ DJ5 ) XQB/:  WKHIB SRINRIRY 7 KLY VHRIRQ WKRX@ BH WG 1O
FRMQAURQZ WL RN \RWHERQRIEDMS) LOGRLOCB\BAP HOV

$ L QRPH7OH SRIGY LQRP DIRQ CERWWRXUHIHAMWH G UDM DQG XQUARIQ] HG\Bf EHHIW 7KLY VHRARQ \KRX@ EH WG LQ FRMGRNRD ZW 1 RM  \R \KH
&RQRIEDMG) L(DIRDB\BM HON

$  350N0 DIIHP HV SIRYLGHY GABIOCERXARXUUM JRYHCDGRH WIKRMUH DQGWH [ UIP HZ RUN | RUHYDODMY WH UMWY CRRWWHERP SO 7 KLY VHRIRQ\KRX@ EH UG LQ
FRMQRNRQZ W3 WP $ 5 1WN) CRRY
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( [ HFX\YHBXP P DU
&RP SDQ 2 YHMEZ

2 XURSH.DARQY CUH SUP DUO [QWHS QWGE\BM/R $PHIFD 38 6 $MD ( XURSHDQG/ DID$ P HIFD 7KURXIK RAUNMKEMADUHY DG DN DM Z HRIHUDZ LGHOWD R
ILCDGADOSURGAW DG VYA [FOGQ) O H LOXIGAH DO UANIHP HAXROMIRDY P XWWDD! XQBY DG LQYH HAP DIIHP HQV: H R I HUMHH SURGEN DOG VHYLFH/\R
|QEYIGOCDNE QAR DCRAEP HYWURKIK RHR WH@L HMAMMEXNRQ GHE RWLQWKH | LDGADOHYLFH/LQBOMY

2 XUSUGASOORSHIDARY/ FROMR 3% .0 RXUJGEDOLQYHAR HOAP DI HP HMWBMGHY RXUS 6 90MGHMY FROMMMY R RXUS HNHP HUWSWDADLEY * URXS , QIXUDGRH
D06, QAVIGAD UHBMGHMY  RXU, QMIDIRIDO/HMGHAHY \WHERHE VBN AYIMRQ DGRXUSRSRDMDNG2 \WHIRSHIDIRY 7 KHE&BRHGYEBAN GYIMRQLY CFFRXQAMG I RUD/
D QYHMG BXMCHN KDALY U-BRWNG \FEDDAMD [URP WH' LYHUMS DQG 5 XQR Y0MGHMHY WDADH LGFOGHS 1Q &RISRIDM DOG 2 WHU ' LYHWAG DG 5 XQ R Y6MCHMAY DA
FRP SRHG R BXMCHARY \WDAKDYH BHHD RUZ L@EH \RT RUH WG LGFOQQ) EXMGHAMHY WWDAKDYH EHHD SORHG L1Q Z LG5 GRZ Q WEMY \WDAGR QR | RUS GVARQIGHS
RSHIMRY CFARXQIY WDR HYWQEHUIHHIDE CFA-EWG CAARXQIY) SUCASBVIQWHS QWGE\BM/R $ PHIFD 38 6 * $$3° 2 XUSRUSRIDMDQG 2 WHURSHDMRQ/ LGFOGH
FRUSRUDM WP \/ DQG LQWDIYH/AKDADH CRADIRFDAG \R EXMCHVVHIP HQVDYZ HODVWH'  LYHUAMG DOG5 XQR | 9%9MCHARY GARIEHECERYH 6HH296MQHK2 ~ |RUDGHAUSIRY
R RUVRXUAH/R  UHYHMH DG GHABIOYRQKRZ. RAUSUR MIELOW LV[P STRRMG , Q DEAMRY RUSUR MR LVIP STRKMGEY RUCELON R HIHAWHD G-BBR FDSMID X\ HRXUM
FOSCAW DQGP DEIHH SHQHY

( 1THRARYH LOQ WH | LIWDXDMMIR FROUMMAZ L\ KD HY \R \WWH &RP SDQ) T LOMCDOP DRI HP HAKIKAXUA  RXU, QAMCDIRIDDY6MGHAHY DUH UH GRS DV DMQIGH
RSHIDAY DQG WERMEGIVHIP HWZ KUK LVKRZ WHRKIH RSHIDMY) G-AMRQP INHU 282" 0 ° QRZ. DIWHWHYIWSHIRUP DQFH DG DERFDMY WARXUAHY 3URMRKHI LWADXCUAUR
RXU, QMCDIRDOYSMCHARY FROMMAG R \WH/ L H3@QOHJDGG* LEDAEL/ L H DQG 2 WHURSHIDICY \HIP HON HIFK R Z KLFK Z DV DUHSRMEG\VHIP HYWQEUS 6 * $$3
7 KH FKOQIH KDV BHHQ CBSTHG URSHRRYHD 0QG GG QRAKDYHDQ P STRARQ WH &RP SO0 1V & RORICEDAMS ) LCDGADOB\IMAP HOV FRQEICHS KHHORUR O SUYRX® [WKHG
1 LCDQADOWERP HQW

0 DCIHP HQW SHAVKDABAXOV Z LOFRQMHWR EHH IWURP RXUP XD IHQRIAQ) BMGHV\ WP Z KIFK LGFOGDP L] R EXMQHAH/\KDNFRP SBP HQNIFK RKHU
R SURYLGHFRP SHIMYH DGYDQIBHY HILQQIVAYHYI LFDNRQ DG FOSMICEHH W1 URP DEDDIGRHG UM SUR LB : - HEHDHYHZ HOWHZ HDSRMRGHS R \BS LQR P DNHARSSRMQWAY
R P HAAKH HROLQ) GHHBY R RXURTHQV OQG \RAHY DAGUH 2 XUP L[ R KLIK TXOIW SIRMANRD WAMHP HADQG LOYHXR HAP DEIHP HQABXMGHAHY HIEGY XV\R RIHJ
\ROMRQ/\AKDAFRYHUD ERDGWDIHR | LQDQACOCHHDY DGR HY DI HZ LW RXUFTHMKURKIK P XQMSBIFKDQCHY

JQ6HBWPEU  ZH\RIHKHUZWW: DUEXU 3LGRXVOQEDIWRGS R LOXMANRIOIQYHARY OXFKHG3WMP IF/ LLH5 HQXDH / V8 *3WMPLESH  DAFHHGYHP XA
EDVHG @ HDQG DQRAW BHQMXIDGRHFRP SIQ 7 KURXIK RXU&R SRUIDM DG 2 WHURSHIDMRYY ZHRZ QDQOSSIR IPDM HIXAW LQMBMAQ3UMP LF / LIH+ RTIQ) &RP SOQ / 3
BUPLE  WHUHP XA H HP SIMG P WG SDUGHIKLS \WDARZ Q/DIR \WHRXMEDAQ) FCBMIOWRAN R 3UMP LF 5 HOQG3UWMWP LF/ LIHS HQKXUIGRH, QMIDIRTO/ VB 23UNP LF
5H,QMIDIRTO : HH SHAWHLGRSDHG UHQUXUDGRH FOSCAMY WDAKLY SONGHIKLS SURMGH/VR VKSSRIWRXUYIMRQR H SDOAQ) CFRHWAR QI LOKIDGRH DOG AN HW
HRXUMY | RUSHRSBIDUIRXQGWHZ RS 6HHL RM R WH&RQRICDMS ) LODGADCAVEAP HOVI RUDBAMNROG RIP DIRQ B DAEQ) RAUMBQLRIRDYZ LK 3UMP LF 5 HDQG 3UMP LF
5H, QMIDIRIO

$VIOWR RUFRMRXVLP SURYHP HOASURAHW Z HOUHZ RINGQY \R EHFRP HDGOGHUDGE P RMDILGIFRP SOQ B P S\ LQJ RXUP DI HP HWARKRMUH HP SRZ HIQY RXU
HP SR HHV/Z W | DAMUGHAMRQ P INGQI SURFHAHY DOGLQYHIGY LOWKGREI\ DG EOBSDIARP Y $ VSOWR WY Z HBFREHE FKOUH/R P LAIRQLQWKH | RAW TXOUMUR

DG P LARQ LQWH | RAW TXOWRUR 7KHHAKOUHY SUP DUO UHDMG R RUGRP HIME RSHDMRY/ DG 3* .0 Z HH ARG Z WO RXU&RSRIDM DOG 2 \KHJ
RSHIMRQ DG UH GRAP DIIHP HOW RYRQ) HIRW LQ HYDODIY \KH RSWP D0Z RUN RIFH WKRMUH BTG VR GHIVHURQ RUGRQY WP JURZ \W DM\ © H H SHRAKHH
%mmzmw@m HILAHAHY DOG SURYIGH UHQYHWR HQAFCECAMY R EXLGE FOSCEONAY WD) H DEAMRQDOH | LAHALHY WHIWKHD RXUFRP SHIMYHHW DOG
I JURZ K

,Q) HELQW LQFROMQRIRYZ 1\ RAUSUHYRA® DYRXGFHG LOMIDOQMMY DARQLQR HP SE HHP WARIGAEWR- D500 Z HYRIQEU® \XSHIGHE G DBV IR DA
3UGNIR -IENIRD @ SHIRG FRP P HAQ ) HEXOY 6HH32 / MIDIRQDQGS HIXDRY 0 DWY? 5HIXDRY ZUMQLRM  \R\WHERQRIDAG) (DHDC

6B HOVDGG® 5 HXOVR 2 SHDIRY/E 6HIP HOW , QMEDIRIO/AMQHRAY EHBZ | RUDGAURIOQ RP DR
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YXMCHW2 XVBRN

: HIH-CARQ LG-QNERXWRXUSURSHAW | RUWH | XUMUH EDHG ROWHI RXQEEDIROR  RXULQM)UDAG DQG FRP SBP HBY BXMGHARY : HOMIRRXAHE ROHYRILQ RAUMIDM R
WDQURP RXUP DINHABDAQ) BXMGHAHA/WR EHFRP HDKUIKHUJURZ W P RUH FOSMIOH | LFHOAARP SO0 ¢ H STIQ R FRQMDMH LOYHIY 1O JURZ \K EXMCHARY DQG P DNV DIRXGG
WH ZRE GHIYHIQ) LQBMN GDAQ) PMRP HU OQG FOHQM SHIHRHY DQG FUDIY \WH G WIHHDIRQ R 1 LGDCADDVROMRYY  7KH BEXMGHARY GUYH RXU FRP SIQ v
SHURWP OQFH YOOHDQGEJURZ W DQG DUHRLIDQ] HEDURXQG\WHP DINANZ HVHLYHZ W VROMRQYLOLOYHKY)  LOXUDGRH DQG UANSP HWHRXUMY

6SHA LF RAGBRN FRUGHIDARQY | RUHTFK R RAUBXMGHAAYLFOGHWHI RTBZ L)

$ 3*,0 2XUJGEDDLQMIR HWP DIIHP HOABMCHW 3* 0 LVIRPAHE ROP DQEQQ) VAR LOMIF HASHIRIP DOFH Z KIGI GYHIDILQ) WHVFDBIR LW ISSUR LP DAD
WIQIROR DWHIVXQG-UP DI HP HADQG G Y LHG JEREDORSHIDIRYY : HOHAXUWHO® AHOADT) LQ) RUGMMEXNRQ FKOCHY DG XQUI\ L RXUDWHAP DI HP HQA
FESCELOMAY VR EHARUVALYH RXUFCHWV DQG \KSSRIWAKWELDEGI JURZ W, Q DEAMRY Z HUHP DLQI RAXAVHE RQ EURDEHIQ) RXUP DINNKDUHWURKIK CFTXMURQY DQG RJDQE
LQUDAYHY LFOGAQ) SIRVLAQ) DAHNP DI HP HQAHLYLFH/ VR \MLLE STV QKUY , Q DEAMWROWR VHYLQY \KLLEG SOV LQANMIRDODQE WABIORTHON Z HSURVIGHRXUS 6
D05, QMEDIRICEMQHAHYZ W DFRP SHIMYH DEYDQES HWWURKIK RXULQYHWY HOW SHUYHORURWDERDGIUD R DAHARDWHY LFOQQ) SXETF DOG SUYDMDAHNFDW
FLSCELOAY 8 QEHBQRQ) RXUJURZ WARDAD LY RXUCELON VR FRQIMXHR GHIYHUUREXWAQY R HYEHIRUP DJFH DOGVR DAEPADQG UHBEQKLIK FDTEHJLQMIR HAMEBON

$  SHMHPHIMBWDAOLHY : HUP OQIRPAVHE ROKHSLQ) HXRP HY P HANKHULQME HWDQG WP HOMH-G/E. H SDOAQI CFRHWAR UM HOAHRXUNY DOG BURIGHIQ)
AVMEXNRD WRIK G IHDIRQKLSY SONRIP V OQG DOYMRY 2 XU, QANMIRIDDS HMHP HIAGWDRILHY EXMGHN FROMXHY R EH |RFVHG R SIRIAQ) SURGEN WD
UHGRIG W WH GHB/R - STRVSRORY WANHY DG DOQMEQN Z KU P DQEQQ) DSSURSUDM SUAGQ) DG BMO H SHRABIR)Y XQG-URDQILQ) P DMHAFREEWRY © H
H SHRARXUG | HIHMDMS FOSCEMNY DG H HXWRO R GUYH RAUBXMGHN P RP HIMP 10 \WH SHMRQ UM\ WEOW HJ DQG LOMCDIR COHQXUIGFH P DNV KRZ HYHU ZH
H SHRARDAIURZ \K Z LACRAEH QQHDUGHWR WHHBLRGEF COXMUHR WHHWIQLRNRYY |, Q, QAYIGKICE HMHP HYMWDADLHY Z HFRQMXHWR H HPAMRQRXUMADMILE SLYRWR
UBOAQ) WHIQMMRIOXQR| R GICR YDUCEGI DOV Z W Q. LQEH H5 D06 L] HG DKW SRSENWDAI HH DM GW YROWB! DG P RUHFDSMICH | LAHWDQQIV
: HFRQIMDH R | RAXV RQH SIEQ) RUGYHIH SIRSFNERINRIR DG GUWMEMRQ FKOJHY R P HAP RIHR \WH JURZ Q) GHP DG P R UHBIOLOYHWRLY | RUSURARAG
JURZ \W DG @ P HIGRRP H

T * URXS,QKXDGH : HOWHDGDAQ) JURKS EHH WSIRYLGHUZ LW DI RAXVRQI XUHUGYHI LQ) RAUSRMRIRE H SIQAQ) RAUSWP LHJO DINAADQGS WRADMROVHIP HQV

DG JURZ QY YROQIBY XSSP HOBDOKHDY LFOGQ) HMIQ) WH P HIFDOMIRS QW P DINAZ W FRYHIIH HIHRMYH COM/ VB |URP - DO Z KO
P DQEQQ) GOGHIKLS LOWH 1 DNRDO0 DIHMFIP HOV:  HDOR FRMXHWR | RAXVRQGHEHIQ) HP ST HUDIGE SDULSDOAHIDNRQKLSV DG LOYHWY) 1O DEHINQ FDW
FXVEP HUH SHIHGFH

$  QAVGDO UH : HARQMXHWR I RFXVRQP DNQJ @ HIQKIDGFHVROMRYY P RUHCFFHMEGIVR | LDQRLDCEUR HMRIDY SONGHY DG PARP HYE. SURMAQ) DEIRDG SIRGEN
SRMRIR LFOGQ JURZ QY \WWH P RXQAR TP XOMRQ OGP ST LHG SURMAIRY SIRGANRSIRYY FRXSBI Z W RXUP XAVFKOQIHOGMMEXNRQ FOSCEOMY : HKDYH
\INHD SUFLQ) D5 SIRGAWIRNRY AR HOKUH Z H WD H CESURSUDM UMDY | RUWH PXUHANHFRGRP LE HOYLRGP HDGG \R GYHMI RAUSIRGAENP L[ R | XUMHUP LWRXU
QLYY VR LQAAINIDAY

$ QMOIRDHMGAY : HUP DOIRPVHEROP HMY FXEP HIHYROQ) SURMRIRY WANHP HOADQG\DAQIVQHHE/DvZ HODYP DQEIQCQ) WHXQEHOLQ) WHIW R
RAUGMUEXIROFKDIGHY 2 XUMADA\ LRI WHD RUSRMRQLQ - CEIQDQGZ HUHP DLQFRP P IWKGVR RSP [ LY RXUH MY RSHDIRY/

( [ WLQDODQG ( FRQRP LF) DRARYY
, QXML 7ULHGY
2 XUBMCHAHY/DHLP SCANGE | LQOGADCP DNV HARGRP LF FRQAMRYY UWHIXORY RYHILIKWOQGEDYDUH R WHIB/AKDAT | HAARHIQBMUHY LQZ KLFK Z HFARP SHM
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) LDQRDADQG( FRGRPIF ( QALRGPHW

t 3*,0 $IMDSHIRGR \WJQILFIQ® LGRU-DHE LOMIMDM/OOG YRDMHREP [F FRGUWRY/IQ  OIG Z HH SHIHFHG DP RGAWE-RICHLQ UDAY GAUKY

DG FRP ELGHG Z [\ LP SIRYHG HIXWY P DUNHAFRQEMRQY DQG D V@ KWIHERXQG LO \WH FRP P HIRCOUDOHXEM LGB KLGH \WH HFRGRP LF RAGRRN KDY LP SIRYHG
LQMBKADM P RYHP HQWV UHP 0O XQRHYEEQ DG \WH U-DDHWEM P DALY 1Q D P REAKHFRYHY © H H SHRAIKDAD WEE) H5 RUGHRIQQ) UDM HYLRGP HOARYHUMP HZ L@
SRIMYHD [P SCAAG* ,0 SOMEX@® DY LQHIRLY WDIRFDM UWFREG KUK PRH P OINHADXAN \R 11 HG LGFRP H WDDHWEM DQG RMHUKLIKH LHTQ) DAHAFDXHY
&ROMYHD D GHMIRIDIRQLQ P DINAAFRQEMRYY HJ - HIXW P DHAGHRIGHY KUIKHJLQMBKADMY FUHAWSUHIG Z LGHIQ) RUWDDHMIM YDOH GRICHY  FRX@G GG \R
®Z HJI HH EDHG UYHQHY LRHQYH I HAABN.QY GRQIHUMR EH WD) HG DOG WY LQ RXUVHHG DQG FR LYY HOV $ QHARGRP LF GRZ QUMD FRX@S DOR KDYH P SCRVRQUHIC
HXBMSUFH/ Dv'Z HOD/MBQRIRQ YROP H/LQRHYEIQ SUYDM DAVHAFRIWHY |, QDEAMRY WHARQMXHG\KUWURP CRIYHDAILH/AR SDAYHIQE  SURGAW SOMFEXTOLD 1Q
HIXUEY FRXG SWHNDBAMRDOKHIE LGBV RUCAYHP DERIHWAKAK D/3* 0 © HEHIHYH3* ,0 WXQTXHD AYHYILHGJGEDOSDIRP 1VZ HEBRUMRGHE\R EHUA@HA
LOWHICFHR P DINHADQGLQBMN KHIEZ LGB/

$ 86 IBMQHHY 7KIRIK LQMBKADM/ IQWHS 6 KDG H SHIHIAHGE D SIRRYHG SHIRG R KIMARLDD 67 GYHY 7KV Z DVIRBZ 3B QU LFOQAGRIDAY 1O

WURKIK © KOIWHHKDHEHQP RHWGHFIQH/IQ DG LD KDYH\XWBEGHE KLY KHUGYHY UHIDYHVR KIMBUFDOSHIRGY © HH SHAMKDADFRQIMGHG

GYHOR UHDMYHKLI KHULQMANVIDM/ Z LEOEHH IMRXUUAKOVRYHMP H - HFRQMHWR P RORUPXUHAP DUNHAFRQEMRQY DG WH SRAQINIOP STRAR RUBMCHAHYIOWH

HYHAR \BZ Q) RUGHIDIYH HARGRP LF JURZ \K , Q DBAMRY Z H DUH \EVMIPAIR | LCDGADOLP SCRW DARADAG Z W P RYHP HOV LQ HNXWY P DUNHN DG WH HYROMRQ R \KH
FUGWA FBIDVAVRAMGLO® WP $ 51WN) CRRY

$ QMDIRTDOHMGHAHY , QMDA Q- CEIQH SHIHFHE D SIRBRQIHG SHIRG R KIMBUFDD GZ GYHY QHIDIYHD 1P SCAMY RUGHAIQMIT HIAKSHIG WXV DG
UHQ/MHKR HQAY LHIDY KRZ HYHU BHILQRQ) 1Q WHYON R -CEDQ EHIDQUIMQ) IWNH KRWAMP LQMBWADMY P OINGQ) WHUKLIKHIABYHY IGFH 6HBWP BHU
: HH SHAAKDAD FRQIMXHG GYHOR KLIKHULQMIAXIDMY Z LEEHH IWRKUUAXEVRYHMP H , Q DEAMRY Z HOUH\XEVRAR | LQDGADOLP SCAV DARADMG Z LW P RYHP HOVLQ
IRHIQPXUHA UDM/ SDUMFXOL® \KH- DEOGHH\ HD ) OFWDNRQY/LQWH YOOHR WH\ HQFDQLP SCRAKH UHIMYH DMERRYHHAR PXMEP HYR ERK\ H) GHIRP LQDMG DG
RO\ HYGHRP LDME SIRGAWKHIE LP STRNY) ERIM\DBYDQG\XUHIGHY , QUGAWRY Z HOH\KEMAAR | LQOGADOLP SCRVDARADMSZ W P RYHP HQVLQHTXW P DNHN
DOGWHHROWROR WHFBHAWA FOID/AVRAWHGLO® WP $ 5 1WN) CRRLY 94.1] LOVA HIQXIDGFHLQBMY LVVKSSRIGE. DWEEB!HRGERP LF RABRN DG IWEY \MP
JURZ W SLRGHAVUHP LQWWIRY) DV HARGRP LF FROBMRQAKRZ. \KUBICHSJURZ W

' PRIWSKIFY

$ 3*,0 $QDILQ JEEDOSRXOMRY KD/ GG WR P RH GH MG CFIRK LOMMNRIODIE LA YIGDOLQYMARUSRUNRIRY D/ Z HDDY LGRBDHG G-P DQG | RUKLIKH IHEQ)
LQHXR HONMWDNBHIYHULGRRP HVR P HHABANIP HOAGHHBY $ VD UAXKOVQYHARLY DUHIGRUDAQ) \WHUDTBFDIRQ/\R SXECF DG SUYDM I HSLQFRP HDAHV Z KHH3* ,0 LV
DJGEDOP DINHABDGU$ VHP SR HY SOMEXOLD LOWHS 6 DQGWHS . FRQMXHWR WIQLNRQI URP GH LGHS BHH IMSHMRQY R GH LGHS FRQMEX\NRQ ST/ D/ \WHU
SUP DY UANHP HOAYHKLEGY WHIHLY DIURZ LQ) QHHG | RUSHIRGDT] HG UM HAROMRQV\WDAFDIQ KHSS LP SURYH LG YIGOOUHNIP HINHRXURY $ WHAP DODIHY \KFK D/
3*,0 ZIOSD D FIMAIOURB! LQ SOVHIQ Z W JRYHGP HOV FRERIDIRYY DG LOAVIGONY JEEDD W GHIYHIKH LQYHXY HADQG DGYLFH FOSCELONA WU \R
DE3HN KLY FKDEBIH

1 86 YMQHAAY , QRYILGOORWHP HG-P RIWSKLEY FROMMH\R HYRYHDQG GHZ. RSSRUMQMY SUHNKHP \HYHYLQ QLI HIHANFRQKP HIMHIP HQVAKFK D/ WH P LGBOQOC
DG P XOEXAMUICP DUV &RQMP HUH SHRBIRQY DQG SUH AV DHAKOQILQY) : HEHIHYHH] MM DQG SRAMQMIOHMEP HY DHIGFUDIQIO GRNGQ | RUFRWAH | HARYH
VROMRQ/ \WDAIKH FOQ HDM® XQEHINIOE DOG CFAFHW WURKIK WRKGRBI\  HITEBG GHYLFHY $ WIKH VP H\WP H LGFRP H SURMANRY Z HDBK CFRXP XOANRQ DQG \WH GH-B/ R
AN FOR ERRP HYDUHFRQMAQ) R\KDSHWHLQKUIDGFHLQGAMY  $ SHMAQAANIHP HAHRXUMY JC5 H IMVIOWLP VR ERK\DYLQIVDQG SURKANRD

T QMOIRDOHMHARY -DS0QKDYDQDILQ) SROXOMRQ DYZ HIDYD@UIHSRROR KRAHRIS DMHVIQHMGLOGZ \ IHIEQ) G-ERMDGG\DAQIV YHLFBY 7KHDILQ) R
- CEOQV SROX@IRY DIRY Z WK \RELQY RQ.JIRYHP HMBHMRQ DG KHIGMFOUWH SURIUZP V KDYH GG \R DIURZ LQY GHP DG | RUSURGAW \WDABURYLGH [ LADGADOVROMRYY | RU
UM HQMOQYHIR HOAIGG Z HDSK BV HU DvZ HTDVI RUKHDGK UHIDAG SURGEW 940 LOWHOLIHIWRXQUY B SRIXOIRQLOGRAN
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$P HIFD LVH SHIHAQ UMQ) @HH SHABR DQGDQH SDUAQ) P LG3BIFDW DRY Z W LGRBHDIQ) GAVSREGILGFRP H DQG J WDMUI LGDGADOLY, DHHW 7 KHHWHIB/
QUYHGP D51 R HIQKUDGFH SURGFNWKD/BURUIMY HI LODGFLOOHRXUMY Z HIGK SUAHLYDINRQ DOG WA HYBDORQ) DG XQE-IFRHWHQHHG | RUGYHY LHG\ROMRD/
LFOGQ) SIRMRNRD RUIHQMS \DYLQIV DGKHIGK UHDMS SRIFLHY

SHIXDRY ( QRGP HOABHH O6MGHK? 5 HIXOMRY |RIDAVRAMEQR WIXDRY GHYHERSP HOVWDAP D [P STRAKHERP SO0 DOGWHDARADAMG UMY
&RP SHMYH( QMURGP HOABHHE 06MGHR2 ~ 1 RUDGVAXWRQR WHFRP SHMYHHMURGP HOADQGWHEDMYRQZ KIFK Z HFRP SHMIQHIFK R RAUMHIP HQV
,P SDPMR & KDQIHVIQWH, QMG DM( QVILRQP HOW

$ VDJIGEO LDERDOHYIFHVARP ST P DUNHNQMIWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LCDGRDCSRMRY
&KDQIH/LQLOMIMADMYFOQDH HAMHHIOVHYHIOZ D V IGFOQQ) | DYRIEBGIRIDGYHYIHLP SIFVR
LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDJHETQSUHED P HOVDQGERG WGP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HOVDQG GHUYDRYHLOWMKP HONV
FRODMICERAY WA HOV KHEILQ) FRAVDQGRMHUUM P 1\ DARQ TRV
FXVIRP HUCFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
LQAXIDFHBHYHOYHY IGFOQQ) P ONANMEHHIW 30 590/  DOGP DUNAN SHIHFHWKH XSV
SRIA KREHUEHDMRU LGFOAQ) \KUWHIG-URUZ WG, DR
SURGANR I HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG
WHIDUYDOHR  DOGSRWEGILP SOLP HOVRY LQBCILEGIDAHMKAK D/JRREZ LGD

H + +H+ H+ +H+ H H H

,Q REHUWR P DIIH WH LP STV WDAFKDQI HY 1Q LQMBMWAUDAY KDYH RQ RXUCHAIQYHIMY HMSUWIG ZH HP SR D SURTRRYH DAHAMCEQY P DIHP HWSIRIUP  Z KIFK
LGFOGH \MDAMILE DAVHADERFDARQ DOG KHEILQ) DM LHY Z MO D GVASICHS UM P DRI HP HQAIUIP HZ RN 7 KHVH DRI LY VHHN VR P DIRK \WH QCELOW FKOTAMIMEV R RXU
SIRGANVDGWR FRHD DSSUR LP DMWHLQMMADMVHQAWY R DAHNZ M WDAR SURGAMIADNY : HDOR P DEIHOADMR)JIDEV FXUHEA DG RAMHUUMY EHE HHQ DAHV
DOG CCELMNY WURKIK WH XVH R GHUYDIYHY DG DEWWAKHH VDALY DV SIRSAW FXNEP HJEHKDYIRU DG P DUNAFRQEWRDY HYRYH 2 XULQMIAXMDM H SR LV DOR
P MIDMGE RAUBMGHWP L[ Z KIFK LGFOGH/ QGHR BXMQHNZ KHIH [ HH EDVHS DQG LQAUDGRH XQEHZ UM HILQQIVSD DP RHSURP LGHOMIRBILQ SUIRGAEWEIR MIELDW : H
DOR UHIX@® H CP LGH RAUSIRGAAR T HIQIV DQG P D UHSUFH RUGVARQIMH \OBY R FHIELQ SURGEAN WDAGR QRAP HHARXUSUR IWH SHABMRQY $ GAMRDI 1Q RXU-CEDHH
RSHIMRY RAUGYHIH SIRGANERWRIR LOWP VR AR P L DG SWP P SD P HAKWKRMUH DIBRZ V XV \R [ XUKHUP DOIHOQ 1P SIRVIURP KD HY 1O \WH LOAMAADAM
HOMURGP HQW) RUDGAMRIDOQ RUP DARQUHIDLAQ) \DBYZ MMOQRXU- CEDHHRSHIMRY \FHH?2 |, QMIDIRDOHMGHAH?  60BV5 HXWV EHBZ

) RUDGAMRQDOLQ RP DIRQ UHIDEQ) LOMIWDMUMY VHHE WP $ 50WN) CARRYZ 0 DB N DOG3,\WP $ 4 XOQMBAYHDQGA XODWWH' [VFERKUHS ERAD DNHA
51N’

,P SDAVWR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDMG KHEILQ) \WDADLHY

$VD8 6 EDHGFRP SOD Z W IQI LFOQABMGHN RSHDMRQVRANGH\KHS 6 SOMEXOLD 1Q-DS0Q Z HDUH VVEMPAR | RILIQPXAUHEIA H FKDQIH UDM P RYHP HQVWDA
FRXQB P SCPARXUS QUMG 6\BIMVGRIDU 38 6"~ HNXYDBQMKDUHREHUWIMQ ROHNXAW : HVHHN W P MY DM\KLY [P STRAKURKIK YOURXY KHZILQ) DADLHY LFOQAQ) KREQ)
86' GHIRP L(DMSDIHNVIQRHMIOR RXUIRMIQWEMADUHY

, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H AKOQHWDMP RYHP HON Z HSUP DU® X\ HD\ HOKHEILQ) VADAD\ \KDAFDTEDM/AKH KHEIHGYHOR SUAHYH
\WHUHDYHFRQUBMRQR RXU\ HD EDHG BXMGHVR WHERP S TV RYHDOUHMQROHNW RQDGYHIIHGHWECEDALY :  HLP SBP HIVWYKHEILQ) MDAD\ X\ LQJ DYDUHY
R LOMKP HW LFOAQ) 86" GHIRP LODMS DAHIV DQG GOOPAUHEA DG\ QHIF GOORXUWHER  LOMMY HOW KHIE GFDED LQ RXU- CEDGHH LOMKUDEFH \KEMADUHY 7 KH \RC
KHEJHGYHOP D YD EDHGRQRXUSHIRAF DAHAP HVWR \WHUHDYHFRQUEXIROR RN HD EDHGEXMGHMARWHERP SO TV RYH UM DRQHTMWY
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7KH \BE®! EHBZ  SUAHON \WH DIJWIDM [P RXQAR LOXIKP HW WDMHYH R KHEIH WH P SCFAR IRIIQ PR H AKDQIH P RYHP HQIV RQ RXUS 6' - HIXLYDBIY
\KDUHKREHUBHMQRQHMW [ URP RXU- DEIGHHLQXUIDGRHVKEMADUHYD/R \KHGDM/LQAFDAM
' HHP EHU

IQEIRY/
) RIHJQFXUHR KHEILQJ LOXMKP HOW

86" GHIRP L(DMEDXIHNDIRADAGZ LK\ HD EDHGHIMY

" XOOPXUHR DG\ QNHIF GOORXUWHER. LOMHWE HW
7RE0RHIQPUMRA KHIIHY

BBBBBBBBEB
L FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RMY HG FRUNBOV DD UMM CFRXHG LOYHWE HONGFRP H D/Z HDDVS 6 CRARIIOEP RXQAR 1RHIQ XU GHIYDYH FROMFWRANBOEQ) 1 RMMY CP RXQA
BN RID WRH 86" DWHV \HYIQ) R KHEJH WH 1P STFMR IRHIQ PXUHR  YRIWDW RQ HIXW 6HSDUDM 1URP WY SURIUP  RXU - CBOQHH RSHIDIRQY DR KDYH HAORQ 06 HEORY DVR
" HHPEU DG UAS-RAIYHD R 86' GHIRP IDMGDAHMXSSRWD) 86' GHIRP (DM ITEOMYIHDAG\RS 6 GHIRP LCDMGSIROEN
" XOOPXUHR D5 W QRHIF GOORPXUWHR LQYHI HQV DU KHTS B RXU\ HY EDVHS QMW IQWH IRP R 11 H5 P DMUMAY D5 GDQV/ Z W D\ H GHIRP LQDMG SUGASTOFRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSIAHOMKHSHHYDOHR IXMHS 6 GHIRP LCDMGFDK I BZ V

7KH86' GHIRP LCDMG LOYHKR HQV WDAKHEIH WH P SCFAR | RUHIQ FXUHR  H FKDQIH WDM P RYHP HW RQ 8 6' - HNXYDBQAKDUHKRTH UMD RQ HNXAW 1URP RXU
- CEDHHLQKUDGRH RSHIDNRQY DUH U-SRIMG Z WLO\ HD EDHG HQMMYDQG DY DUAKOM RILIQPXUMA H AKOQHWDMP RYHP HOVZ LOIP SCRAKHUYDOHUWERWGZ LMORX HY
EDVHG - CEOCHH LQUKUDGRH HQMY © H \VHHN VR P MWD \RH UMN \RDATXURUH XQ DYRIDEGH | RMIQ PXUHR. H FKOQIH WDM P RYHP HQV Z LaO)GHRUDH \WH YDOH R \WHH 8 6'
GHIRP LCOMG LR HON BERWEG Z WMLQ RXUN HD EDVHS - CEOGHA LQUXUDGRH HM¥Y DG WHH RUH GHIDAYHD [P SCRAKHUHNAW DQG W XDRY \RYHR P OULQY B\ KDAQ)
RXU- CBDCHH LQXUDGFH RSHDMRQY HOMJLOR PXUHR  KHEILQ) WIQURNRYY/ Z W D\VKEMADY R 3WXGHOND) LGOGADD 7 KHH KHEJLQ) VDADLHY KDYH \WH HFRGRP LF HIHAAR
P RLQ) WHAKDQIHIQ YDOHR \WHHS 6'  GHIRP LCDMS LOYHAR HONVGHWR I RIIQPXUHA H FKOQIHUDMP RYHP HQVIURP RXU- DSOCHAH\ H) EDHG HMMW/\RRXUS 6 EDHG
HMH/

7KRHS 6'  GHIRP LCDAGLOYHAR HQVDBR SO DARXSRQZ KLFK LV IHHIDE KLIKHAXDDZ KDADMP LM HY GHIRP LDMG QMY HZ RXGBSD 7 KHLGRUHP HQBOLP SCRAR
WY KUKH\ HEE RQRXUS 6' - GHIRP LCDMS LOYHUR HOV Dv'Z HIDDV RAUGTORXUHA DG \ QXHIF GOORXUWHR LOYHAR HOV Z LOYDY RYHWP H DG LY G-SHIGHARQ \WH
GADIROR WHXQEHDLQ) QMY HIVDYZ HIDY LQMAWDMHYURGP HOVLQERKWHS 6 OG- CEDQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SOQ |RIHIQRXUHZR H FAKDQIHUDMDULDQIHP HOVRQVHIP HQMHXAOVR RSHDIRQY

7KH | LODCADDUWAKOVR  RXU, QMEDIRDOYOMGHMA/ DG 3% ,0 UHGRNNH P SIAAR LQMIRP SDQ CUIDQIHP HOW Z WK RXU&RUSRUDM DOG 2 WHURSHIDIRQY SXOKTQMR
Z KK \WHHVHIP HOMIQRQ8 6' - GHIRP LCDMS HILQQIV DU WDQUIAG DAL HG PXUHR H FKOQIH UDKY WDADUH SUGHMP LGOHS GAUQ) WHWILG TXOWUR WH SURU\ FOUXMQY
IRZ OGRUHR H FKOQHWDAY 5 HXOVR RXU&R SRUDMDQG 2 \WHURSHDNRQY LGFOGH QLI HHIFHY EHE HHQ \WH WDQ/DNRQ DEWF HOVUHFRG-GE. \WH\HIP HOVDARH L] HG
FXUHR H FKDQIHUDM YHXVWH CPXDCDYH.D HUDM GAU) \RHSHIRG

, QOBAWRY \GHALLF \R RXU, QMIDIRIO/AMCHIAY Z KHIHZ HKHEIHAHVBIQ FXUHCAHY XM LQ) |RZ DG RXUHR FROMPNZ W \KLLE SO/ WHUAKXOVR RXUSRSRIDM
DOG2 WHURSHIDNRQ/ DOR LGFOGHWHLP STRAR D JOQVRUGRWHYUHFRGHG | URP \WHH FRQUIFWV\KDAHMBG GAUQ) WH SHIRG Z KLFK LGFOGHWHLP SSAWR DD RYHURUXQEHU
KHEILQ) R CAMDOHDQQIVKDARLHJIURP SIRVPAGHDQQIV

7KH\BEGI EHBZ  SUAVHQIV | RUWH SHIRG/ LQBFDMG \KH LGRFDH GHRUDH R UHYHOAH DQG DAWWAG RSHIDIY LGFRP H I RJRXU, QMIDIRIDIGMGHAAY 3+ ,0 OB
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WHHLQAMFRP SDQ. DUWDQIHP HQV
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<HU( QG5' HHP EHU

QP GRY
6HIP HONP SDRWR LQM.FRP SDQ. DULDQIFP HON
, QMIDIRIO/HMGHKHY
3*,0
,P AR LOMFRP SIQ DUDQIHP HQW
&R SRIDMOG2 WHJ
,P STAVR LOMFRP SIQ DUDQIHP HOW
6HWBP QMDY GWAY RQIRZ DGRXUHR FRUFW
1 HABHH IWGHMP HOMR &RSRIDMDOG2 \KHU
1 HAP STRARQ FRQRIEDMS UHYHMHY DQG DOWAG RSH.DIY) LGFRP H

BBBBBBBBEB
5 FHRUAVHQVWHGL HHPHEHE HQQRQ8 6' - GHIRP LQDMG HLQQIVWEQUIAG RQWHEDUYR  Z HIKWG DYHIVHP RQKO FXUHER H FKOQIHWDAY YHIXVI [ HSPUHR H FKOQH DAY GHMP LGHGIQARQGHANRQZ WK
WHIRHIQPXUMR |GFRP HKHEILQ) SIRIUP
7 KHVRBOGRIRDCLP RXQAR WHHIRZ DGRXUHER FROUMFVZ MQRXUERSRIDMDQG2 WHURSHDIRQY/ZD/  B@RQDVR ' HHP EHJ DG

,P SDAWR SIRXANVGHIRP LQDAGLO QRY GFDCRXUHARVR)S 6 * $$3 HOLQQIV

: KU RAULQMEDIR DO QXUDFH RSHIDIRYY R | USURGAW GHIRP LD LQ GFOOPXUHEA  VAYHIICDOR R 1 HISURGKAN GHRP LODMG LQ GRQ GRICRXUMARY 7KLY LVP R
CRBE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXWHO® RIHUSUP DUO 86" GHIRP LCDAG SIRGAW EXAKDYH DOR KIMRLFDD RIHHG$S XVADIDD GRIMU 3$8' ° GHRP LCDMG
SIRGAEN 7 KHQRQ GFICRAUMER. GHIRP LCDAGLOXUIGRH CCEL O UHDAGVR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UMY [FOGQ) D
\LJ QU LEDQASRMRQ GV QDAG Dv DYDMEG! | RUVID! ;  KIBHWH LP STRAIURP | RUMIQ PXUHR  H AOQIH UDM P RYHP HOV RQ WHH QRO GFDORXUHR. GHRP LDMG DAV 06
CHONY LV HFRERP LFOD P DG QLTHHFHY LQ WH DFFRXQIY) | RURKDQIHY LQ WH YOOH R \MHVH DWHV DQG (CEOMY GH\R RO 1Q | RILIQ FXUMEA  H AOQIH DM
P RYHP HQWKDYHKIMRUFDED UAXEMGLOYRDMIWV QS 6 * $$3 HIQQIV

$ VD UAXOVZ HLP SBP HIAG DWIKRMHLQFHYEOR RXU- CEOHHRSHDIRY/ WD\ JWIDMGWHE 6'  DJ5$8"  GHIRP LCDAGEXMCHARYIQR WEDDMAYIMRY HIFK
Z W IWRZ QI XQRMRICAXUMR. WDADDIQ/Z W WHXQEHDLQ) SURGAW DQG LM HON 7KHUAXOW \WLY DI QP HWZ DVAR WHEFH L HHIAV LQWH DFFRXQIG) | RURKDQIHY
LQ\WH YDOH R \WHH DAV DQG CCELONY \KDADUMH GH \R FKDQIHY 1Q IRIMIQ PAUMR. H FKDQIH DM P RYFPHQV ) RUWH 86 DUG$8’  GHIRP LCDMS DAHV WDAZ HH
DU HUHG XQEHUWKLY WUKPXUH \KH QRAPXP XOMYH XQUHDT] HG LOYHIR HAJDLQY DARADMG Z W | RMIQ H FKOQIH WP HDXUHP HQAKDAZ H3H BFRGHG 1O $ FRXP XOMS RKHU
FRP SUKHQIYHIGFRPH BW 3$2&," \REBG ~ HGERQOG  HARQDVR ' HAHPEU 0% WSHRANHY DQG Z LODEH WFRIQ] HG 1Q HQIV Z MO
35 HO] HG LOYHWR HQAIOQY GAMY QHAV RYHMP HDVAKHVH DAHVP DMHRUDBH\RTS $ EHQAKH\OBIR D) R \WHH DAV SURR \WHUWBMG P DMUMV CSSH IPDMY R
WH  BCGRQEIDGHD/R ' HAHPEU ZI@EHURIQ] HGLQ 5SS IPDMY  ZI@EHUFRIQ] HELQ DOGWHUP 0QQ) EDDFHZ LOEHUFRIQ] HGI P

WURKIK

+ LIKO L[Q MIRDY HRRP\

( QMBUNH* URXS RAUNDAILE LQYHXR HAD* KOQD KDVKIRUFDED XM HEWH* KODOQFHE DYVIWIXAIRIORXUHER JLYHOLAWWHPXUMEA R \WHSUP DY HRERP LF
HOMURGP HQNIQ Z KLFK WH HQIWY RSHIDMY | Q\KH | RAW TXOWUR * KDQDH SHUHFHS D PP XOMYH LQ CIWRQ UDM\KDAY FHE-G RYHUD \ HUSHIRG $ VD UHXWV
* KDQDOWVHRERP\ Z DVGHP HWR EHKUIKO LQ@IRTY  UAXANY LOUSRYY FKOQHVH | HRRYH- DOO 8QEUS 6 * $$3 \WHILCDCADOWEAP HOVR DI RIHIQHW
LQDKUIKO QMR HRFP\ DUHWR BH WP HDXUGD/LL W IXGRIOPUWHER  [RPHO WH* KOQDQFHA LV \WH BBRWY PAUHR R W STUHQAERIN HOMY \KH
86' RODSIRGHRANHEDLY : KIBIWYFADIHGKRZ WHUAKOVR ( QMSUM* URXS Z HIHUP HDAXUHG DG ROMEQUMGLQR 8 6 \WHLP STRAR RXUI LCDGADOWBM HONZ D/
CRP DMUIDOGRULYIW] SHAAGAR KDYHDP DMUIDOP SRR RXUI LQDQRDOWEAP HWLQ! XMUHSHIRG/ ILYHOWHUHDAYHM] HR \WHLQM HON
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5 HXQVR 2 SHDARY/
&RQRIEDMS5 HXAVR 2 SHDARYY

7KHIRTBZ 1Q) VHRNRQSIRYLGHY DFRP SDIDRYHAVAXWIRQR RAUFRQRICDMG IHXAVR RSHIDIRQVRQDS 6 * $$ 3 EDMVIRAMHSHIRG/IQAFDMS

5(9(18(6
3UPLPV
3RIA FKOJHYOG! FHIGRP H
1 HAQYHX HNGFRP H
$ WHWP DCDY HP HONDGG\HYEHI HHY/
2 WHIGFRP H BW
5 HOT) HGLQYHWY HQNIDIQY RV QHV
&KDYHIQYDOHR P DN EHHIW QAR UHDAMGKHZILQ) JDQV QWY

7REDAVHHY
% 1(),76%1" (;3(16(6
3RIA KREHWEHHIW
SKDYHIQHMP DAVR QCELOW | RUXMHSRIA BHHIW
| QRANFUHENG\R SRIR KREHWCFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMWROFRIV
* RREZ LQOIP SOP HQW
* HHIDCDQG D LQWDRYHH SHQH/

7RBCEHHIWDQGH SHOH/
,1?%;)(7 (I6266 %()25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) -2,179(1785(6%1' 27+(523(5$7,1*
7REQGRP HI H SHOH EHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1* (17,7.(6
( TAW IQHRIQIVR NOAHIMIYDIGRKHURSHDMY HOM¥/ GHAR \If H/
1(7,1&20 ( /266
/RN, GFRP H GRAW DAMIEXIEGIVE GRIFRQURTIY LOMMIVDQG UHEHHP CEGIGRIFRURTLY LOMMN
1(7.,1&20( /266 $775,%87$% ( 72 358' (17,$/ ),1$1&,$/ ,1&

W SQRORRPSORY
31 HAGRRP H (AW DREX\EE®! \R 3UXGHMD) IQOGADD , F LGRUDHS P IR LGFOMYHR D

<HU( QG5' HHP EHU

IOP LARY/

P LEIRQ XQ DYRUIEG! YOUDFH | URP LGFRP H\E HY/ SUP DU®
QIYHDE WHIGFUDHLQ SHW HIUQQIV DV GAAUEHG EHBZ  OQG WH P SCPAR AHMHQ\N @Y DQG UDM FKDQIHY LQ WH PXUMOAY HOU 6HH32 | FRPH 7] BV | RUDGAURIC

LQRP DIRQ

2QDSHW EDAV 3, GFRPH @AW EHRMH LGFRP H\E] HY DG HIXAW 1Q HOQQIVR MQAYHMUA DG RMHURSHDNY HOMWY LGRUDHG PLARY WHORMY \WH
IROBZ L) QREEGIMP V

37RECBYHIH GRUDHS P LAIRY SUP DL GHWR\KHIRMZ Q)

$ 33UPLPV 2 P LAIRQ XQ DYRIEG! YDUDGFH SUP DUO UHGRMY GZ HJ SHOMRQ UM WD HJ SBP XP V GH R GZ HINDBY 1O \WH PXUHIM HIU Z W

FRUASRAQ) RIVHVIQ? 3RIA KREHMEHHIW D/GVAXWHGEHBZ 06

$  35H0HG LOMAY HOAIDIQY GKHY GHNV 2 P LEIRQ XQ DYRIEG! YOUDGFH SUP DUO WHGRIY XQDYRIEG! GHIYDIYH WAXOV H FOQQ) ) XQB/: LWKKHTS
SRMRIRV DVZ HIDDV XQ DYR.IEGI LP SCRVIURP ) XQB/:  WKHIS UHIIMG HP EHEGHG GHUYDIYHY Z KIEK DUHR VAR, AKOQIHYLQWH YOOH R \WH LOYHWR HW LOWKHH
SRMRIRVWDAUHSUP DUO® UFRIGHGLQ? 2 WHILGFRP H W™ ROWURXIK 3 2 \WHUFRP SUHKHOLYHLGRRP H™ 7 KHVH YOUDGRHY/Z HH SOOI RIVHAR. BZ HUBRWHY | URP

WH\DBVR 11 HLGARP HVHRXUMYY DOGGWXQ DYRIEGILP SCRVIURP. CHARHAW
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GKHVDJGLP SOLP HQN 6HH32 * HIHIDDS FRRXQIVQYHIR HOR 5 D) HG, Q/HW HOW DQVDQG/ RWHY | RUDGAMRIOQRIP DIRY
7 KRHYDUDGRHY/Z HHSDMDD R VAR

$ 21 HMOQMWR HQMGFRP H 2 P LQIRQ | DYRIEG! YOUDGFH SUP DO HORMY BXMQHW JURZ\W DOG KLIKHJ BHQMIE HOMDM/ 6HH 32 * HHIDO$ FRRXQA
, QMR HONE | QHUA HY/B HXOV | RUDBAVRIOIQ RP DIRQ DG

T R2WHIGRPH W 2 P LQIRQ | DYRUIEG! YOUDGRH SUP DU UHGRNY | DYRITEG! FKOQIHY LQ \KH P DHAYDOH R 1] HG LGFRP H \HRXUM¥Y GALIQDMS DY/
WEQ LFOAQ) \WRHZ MOQRXU) XQB/:  LWKKHISSRWRIRY DVGVRAWHGERYH

37RICEHH IWDQGH SHOH GRUDHG P LARQ SUP DUO GHRWHI RTBZ LQ)

$ *3RIA KREHEHHIW 2 P LQIRQ DYRIEG! YOUDGRH SUP DUO UHGRMY GZ HUSHMRQUMIWEQ/ HISUHP LXP V DVGMVAWHEERYH DG

$ 3 HHDODQG OGP LQWDMYHH SHOHY 2 P LOIRQ | DYRIEG YOUDGFH GHAR GH HUDY SUP DO UHGRNY GZ HURSHIDMY H SHOH/ SO RIVHAR KLIKHJ

YDUCEBIH SHOHAKSSRIY BEXMCHYIURZ W
7 KHH YOUDGRHYZ HHSDUDD R IVAAR
T3, QMHWAUHIWGWR SRIA KROHWDAFRXQUEDDGRHY 2 P LAIRQXQ DYRUIEG! YDUDGRH SUP DU UH GRMY BXMCHVIURZ \K

6HIP HQ/6 HXOVR 2 SHDARY

: HDQDD] HWH SHIRP DFH R RAUMVHIP HQW DG &RUSRIDM DG 2 WHURSHIDARYY XMQ) DP HDXUH R \FIP HOABUR MIELAM FOEBG DAWWAG RSHIDMY LGFRP H 6HH 32
6HIP HQD HDXUW EHBZ |RUDGMVAXMRQR DAWNG RSHDMY LGFRP HOQGIWXVHDYDP HDXUHR VHIP HOARSHIDAY) SHURWP DFH

$QOOCE HVHZ VDQG8 SADMR $WKP SINRQYDQG 2 WHUS HIGHP HOV

" XUQ) WHVHRQG TXOMUR HIK\ HU Z HSHIRP D DOQXIDARP SUKHQLYH UYL, R \KH DAXP SINRQY XVHG | RUHWP DI | XMUH SUHP LXP vV BHH W DG RMHUFDK
IGZV (FOGAQ) UM VIHDAMG\R P RMUIW P REGW OBH \KUWHIE DG RAHFRQMRKRTHIEHKDYLRUDAXP SINRQY/ DQGHRGRP LE DAXP SWRY LGFOQQ) H SHAMG | XU
DM/ R UMDY RQ QMUY HW 7KH&RP SIQ JHHIDE GRW R UHBYDQARRP SIQ H SHIHIFH DV \WH SUP DY EDVY | RUWHH DXXP SNRQY KRZ HYHU L UHBYDQARRP SDQ
H SHUHFH LY QRADYDLOEB! RUGRHY RAKDYH\X | LAHQARHAELDN WHE&RP SIQ P GRNVRH SHIHFHR VP IOUEGAWR BXMGHW HWHIHHZ KHHZ MMOWHERP SIQ. RU
ZIMOWHIGOMY $VSOWR WY BV ZHP D XSEDM\KHH DAXP SWRQY DQG P DNH UH LGHP HOW R RXUP RGHY EDHG XSRQ HP HILQ) H SHIHFH 1XWMUH H SHABINRQY 0UG
RKHUAD LGFOAQ) D) RAVHYTEG!P DWHADEZ HIHHOYVIGEFDYHR DAY \MP WHIG 7 KHHDAXP SINRQ/ DUHIHHID WYL HG OO0 XQBW D P DMIDOAKDIHIQRXU
RZ QH SHIHFHRUQLQBMY H SHIHFHP DEHDYDOEGHWR XV REHYHELQDQIQMIP SHIRGWDAZ HI HHOLY DOR LQBFDMHR DAQ WP WHIG * HHDD Z HER QR SHAW
WHIB/\R AOQIHVLI QU LFDQ® LOWWHVKRWWAP DOG \RWHH \WMOARHHWHIB/P D FKOQIH Z HH SHAAKAK FKOQIHAR EHIWDGOORHMHEQ) WP 7 KHLP STRARQ RXUUAXV
R RSHDIRQ/R ACQIH/LOWHHDXXP SNRQ/FIQEHR VAN DQGZ HOMHXETEGIR SUHERAMHUP RYHP HARUR VAN P SCRARYHMP H

6KRZ QEHBZ DUHWHLP STRVRQRXUDGWMMG RSHIDICY LGFRP HIURP XSCDAVR CRMOUDCDAXP SINRQY DG RKHUUH LGHP HOVDYGAVAXWHGCERYH 7 KHLQ RP DIRQEHBZ. 1V
SUAHQMG B\ HIFK VHIP HQADQE &RUSRIDM DG 2 WHURSHIDIRQY DQG LGFOXGHY D UFRCAADIRY R \KHH LP SCRV\R \KH LP SCRV Z MO LGARP H GRW EH RIH LGARP H\f HY DG
HIXW IQHDQQIVR NMQAYHMUA/DQGRKHURSHDY HIMYY
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<HU( QGH' HHP EHU

QP R/
) DYRUITE®! XQDYRUIE® P SRR DOWVMG RSHDI) LGFRP HEH RUHLGRRP H\E HVE\ \FIP HW
8 6 YBMQHRHY
5 HMHP HYSWDAD LY
* URXS , QKUIGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY/
, QMIDIRIDO/ MR
&RSRDMOG2 \MHU
7REDHIP HONVDYRIIE®! XQ DYRIE®! P STV DOWMG RSHDIY LGFRP HEH RIHLGFRP H\S HY
5 HFRAY LWWPV
5 O] HGLQYHAR HQAIOLQY GRKFY QHADQG UHDMAG AL HY/DQG DO HOW
&KOQHLOYDOHR P ONANMN EHHIW GHAR BHDAGKHIILQ) JOQY GMHY
" LYHAMGDQG5 XQR 1 Y0MGHREY
SRHEUBNAYIMRY
2WHJ LYRAMGDIG5 XQR | 96MGHARY
) DYRUITE®! XQDYRUIE®! P SSRAR FRQRIEDAGLRRP H GW BH RHLGARP H] HYDOGHDW IQHIQQIVR MQAHIMI DG
RN-URSHDIY HM¥Y

6KRZ QEHBZ DM \H DEMMMG RSHDIY LGFRP HFRQUBXMRY/R HIFK VHIP HOADQG & RISRUDM DG 2 \WHURSHIDINRQY | RUMH SHIRGY LQAFDMG DG DUFRAIDIROR KLY
\HIP HQAP FDXUHR SHURWP DOFH\R 3, FRP H AW EH RIHLGARP H\E Hv/DQG HNXAW LOHIQQIVR NMQAYHOMUA DG RKHURSHDMY HMMY DY SUAHOMS LOWH & RQRICDMS
6VIMP HOVR 2 SHDIRY/
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HU( QaH3' HAHP EHU

LQP LR
$ QUMMG RSH.DAQ) LOARP HEH RIHILQARP HW HVE\ \HIP HQW
3* .0
8 6 YOMGAY
5 HNHP HY/G WD) LHY/
* (RXS, QIXUIGFH
, QA0 UH
7REB 6 YoMQHH/
, QMIDIRDO/ M
&R FRDMOGG2 WHJ
7REDHIP HQNDGYWMMG RSHDAY LARP HEH RIHLGARP H\Y B/
5 HFROAOQ) LWV
5 HXO HELQYHXR HQADQY GRWH/ - GHADRG WHDWS A<D HY DG DEWMK HOV
SKOQJHIQYDOHR P DN EHHIW GHAR BHDAGKHEILQ) JOQ/ RWHY
0 DINM SHIHFHXSEDM/
" LYHAMGDOG5 XQR | 90MCHAHY
SRHEYUBANGYIMR)
2\KHU LYPWMGDOG5 XQR 96MGHIY
( AW IQHDQQIVR NMLQAHIMUA/ DG RAHURSHIDNY HMW/ DG HILQ) VDAMEXVEEGIVR GRARQARTICY LQMAN
2 \KHUDGEMF HOV
&RORIDMLGFRP H W EHRHLGARP H\E] H/DQGHDAW IQHILQQIVR NMEQAHIMIA DG RM-URSHDIGY HOMNWY
BBBBBBBBEB
BHH22 * HOHIDDH FARXQIVQYHF HQV DQG1RM  R\WWHERQRICDMS) LCDGADCEVBM HWVI RUDGAMRDOQ RP DIRQ
5 HEUAHON WH FROUBXNRO R LFRPH B R ' LYHXRG D06 5 XQ R 960GHXAY \WDAKDYH EHHD RUZ LGDEH \RT RUH MG LFOGQ) EXMCHMAY WDAKDYH BHHD STRHG 1O Z LGG GRZ.Q EXAGEG CRVDAD 1RU
2 QVFRQMXHGRSHDIRY/ WHOW HXQEHB 6 * $$3 6HH2 ' LYSMMGDUE5 XQRI 9MCHAR 00522 &BGYUERN' LYIMRY | RUDCAWRIOQ RIP DIRQ
(TAW LQHIQQIVR NMRQAYHIMIY DG RKHJRSHIDMY HMMA/ 1V IGFOGHS LQ DANMAG RSHIDIY [GFRP HEMWH FOG-GIURP 2, FRP H BW BH RUALGFRP HH HY DQG HTIXW LQHDQQIVR NMQAYHQM U DG RKHJ
RSHDMY HAM¥ DV WY UHGRMG RQIQOWMAM 8 6 * $$3 EDVV D/DVHSDUDM QCH 1Q \WWH & RQRIEDAG 6\BAP HQVR 2 SHDIRY ( DLQQIV DMIEXTEG R GRFRQURTR) LQMIMN DHH FOG-G 1URP DENMG
RSHIDIY) LGFRP H EXWIGFOGHS 1Q?, FRP H BW BH RU LGFRP H\B HY DG HIXW LQ HOQQIVR NRQAYHQMUA/ DG RM-URSHIDIY HOMWY D/\KH DHUHGRMG RQDS 6 * $$3 EDVY DV DVHSIUDM QCH LQ WH

&RORIDM6\BAP HOVR 2 SHDIRQY ( DLQIVDMIEXEEBIVR GRIFROURTLY LOMMNVEBAHAMKHSRWROR HIQQIVI P FRORIEM HAMAADNHDANRWHHDXOW LOMMVR P LCRIN LOMKRY
, FOG/AHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRIQ] H3DYFRP SHODIRQH SHOHRYHAHUANXMMVHYFHSHIRG/

6HIP HONBHXOVIRU SUVHMG CERYHUH GRVWHI RTBZ Q)

3* .0 SHXWIRU  LFUDHGIQFRP SOMROWR SUP DU® WHGRNY KLIKHUGHADAHAP DI HP HWH-Y DQG KLIKHUGHAHYEH GMUEXWNRQ DG RMHUUYHGHY
GUIYHDE DIDQROVIBIR RXUDMANP DDIHP HOABMQHWIQ70Z D) @JIHD RIVAE KIKHUH SHOHY (FOGQ) FOIHY UK 1URP DEXMGHW UR.IDQ] DIR) DG GZ HJ
GHRNHUUHDMG UYHOGY

SHMP HU\BWDMLY SHXWIR)  GRUDHS LQ FRP SIMRQ W LFOMYH R DQ XQ DYRIIEG! FRP SOUDAYH GHALP $ CRAIURP RXUDQQTOUAMEE V DG XSADM R
DAKP SINRQ/ OG RMHUUH LGHP HW ([ FOGQ) WV IAP  UAKOV LGRUDHG SUP DUO W GRMY KLIKHUQHAIQYHKY HOMGUDG WXV SDMDD RIVANE KLIKHUH SHOMY DG
®Z HUGWHHIGRRP H

* RXS , QXUDFH 5HKW IRU LFBDHS LQ FRP SDIMRD R LGFOMYH R D GW | DYRIIEG! FRP SOUDAYH GHALP SCPAURP  RXU DORXDUAYLEZ V DQG XSADM R
DAKP SINRQ/DQGRKHUUH LGHP HOV ([ FOGQ) WYIWP  UAXAOVIGRUDHG SUP DU U BRI KLIKHUGHAXQEHZ UMY UAKOV SOMDID RV KLIKHUH SHOHY

,QAVGOY UH SHXVIR)  LGRUHDWHG LOFRP SOIMRQR LFOMYHR DI DR.IEG! FRP SDUDAYH GHAP STRAYURP RXUDQRXOOUAYLEE VO XSADMR  DAKP SURQY

DQG RMFUUHLGHP HOV ([ FOQQ) WYV WP UAKXOV LGFUDWHG SUP DUO U GRNY KLIKHUXQGHZ UMEY WAXOV DG BZ HUH SHOAY SOOI RIVAAE, GZ HUGHALQYHXR H
\SUHDG UKW
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, QMODIRDOAMGHMY SHXWIRU  LRUDHELQRRP SDIMVRQW LGFOMYHR DQXQ DYRIEGIFRP SOUDAYHCHAP SCRVURP | RMIQPXUHR H FKOQIHWDAM/DQG
D DYRUIEG! ARP SOIDAYH GHAIP STRAIURP RXUDQQXCOUHYLEY V DQG XSADM R DAKP SWRQY DQG RKHUUH LGHP HW ([ FOQQ) \WHH WPV UKV IGRUDHG SUP DUO UHGRMY

KLIKHUGHAQYHKR HNSUDG UAXOVDQG KL KHUXQEHZ UM WXV SDMDID RIVANR KLIKHUH SHOHY

&RERDMDG2 WHJ 5 HXAVIRU Z HH®WXQ DYRIEMILQFRP SDUMRQ\R SUP DUO UHERNY GZ HIGHWAKDJIH/IURP. REHUFRSRIDMCRRYIWAY

SBRHEUBAN' [MMRQ SHXWIRU  LGRUHDHG LQ FRP SDINRQ\R SUP DUO U GRIY . KLIKHIGHAQYHXR HQADRIYIWY WXV SOMDD RIVANE FKDQIHY LO\KH
SRIA KREHUAYIGHGREIDARY

6HIP HOAD HDXUH/

$ARING 2 SHDIY , FRPH , QP DIILQ) RAUBXMCHW Z HODD] HWHRSHIDY SHIRWP DOFHR  RAUMVHIP HQWV DQG RXU&RSRIDM DOG 2 WWHURSHIDARQ/ XMQ) 2 DEWMMG
RSHIDAY LGFRP H' $ QWA RSHIDAY LGFRP HGRY QRAHDOMR 2, FRP H BW BH RIHLGARP H\B HYDQG HNXAW 1O HIQIQIVR NLQAYHM Y DG RKMHURSHIDNY) HOMWY RU
31 HMGARP H W DVGHMP LQHGLQCFFREDGFHZ W8 6 * $$ 3 EXWAVWHP FDXUHR VHIP HABUR IWRUBRW Z HXVHWR HYDODM VI P HOASHURUP DQFH DQG DIRADM BARXUAHY
DOG FROMMMNZ 1\ DANRUMIAYH IXLEDGRH LY RXUP HDKUAR VFIP HOASHURUP DQRH 7 KH DEMWR HOWVAR GHLLYH DEWWAG RSHD) [GARP HOUHLP SRUVBQAR DO XQEHMERAQ) R
RXURYHD@UAKWR RSHDIRY/ $ GUMMS RSHIDAY LGFRP HLY QRAD\XEMYAM | RULGFRP HGHMP LGHG LQCFFREDIFHZ W8 6 * $$ 3 DOGRXUGH LQUWROR DONVMG RSHDIY
IFRPHP D GlIHJILRR WDNKHG B RKHUFRP SDQHY KRZ HYH Z H EHIHYH WWDAKH SUAHQEINRQ R DOWMAG RSHIDMY) LGFRP H DV Z H P HDKUH IWRUP DDIHP HOASXLERH/
HXORH/\AWHXQEHMB0EQ) R RAUHKAVR RSHDIRQ/E KUK KW WHUAKIVIURP RYRQ) RSHIDARY/DOGWHXQEHOLQ) SURMELMV R RUBXMGHMY

BHHIRM R \KH&RQRIEDMG ) LCDEADDGVBA HOV | RUDCAMRIOIG RIP DIRQ UIDEQ) \WH SIHHBMRO R \FIP HAAXOV DQG RUGH LQURQ R DAXVMG RSH.DMY
LR H

$QROUHG 1HZ %MW 3UP IXPV ,QP DIIQ) RU, @YIGOY LIH * URXS , QXUDIFH DQG , QMIDIRIOYSMGHNHY VHIP HQV Z H DQDO] H DQQAOT H5 G2 BXAMGHW
SHP PV Z KIFK GR QRAVRUNSRIG\R BYHRHYXQEHUS 6 * $$3 $ QROT HSQZ BEXMGHW SUHP LXP VP HDKUHWH FXUHQADBY SHIRWP DFHR WHBXMQHN Z KIBIWYHAY
SUP DO UH GRAKH UHZHZ DOSHYMMEA. R SRIAHY Z UMW LQ SURU\ HILY DG GHAIQYHWY HQNVGRRP H 1Q DEAWRQWR PXWHVDBY $ QXON Ho Q2. BXMQHW SUHP XP VIGROEH

R LWV HDUSUHP XP VRUGHBRUWI URP MQI®B! SO P HYWBIRGEWIQRXU, QRYIGD LI HDG, QMEDINRID/HMGMANHIP HQV 1 R RMHUDGMWE HQIVDUHP DEHI RUAP WG
D P HQWFRQMFW

7KHIP RXQAR DO H5 Q. BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQLFDQ® 1P SCRAGE. \HYHIDO AR LFOGQ) BXWRAMP MG W DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ UIXORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ Q) \KFK FKOQIHY

$WHNVS QGHU0 DQRIHP HQW, QP DQILQ) RXUS* ,0 \HIP HWZ HDDD] HDWHN XQE-UP DEDIHP HQAVZ KIFK GR RAFRUIMARGALHA® RS 6 * $$3 DAHV BHFDAH\KH
SUGASIORXUHR BYHHY LV | HAY EDHS RQ DAHV XQG-UP DD HP HQAS \WHN XQE-UP DO HP HQA-SUAHQH | LUP DUNHAYDOH RUCFARXQAYDDH R DRVHVWDAZ H P DEIH
QAU | RUQAMANRDCFOHIN WABCRTHON DOG | RURXUI HH.IDCDARRXQADY Z HIDY DAVHM QMG LO RXUSIRGAMKDADHP DIHGE! WILG SOV P DOIHY

$FFRXQASDOHY ,Q P OILQ) RXUS HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICS HMHP HYWBWDRMILH/ EXMCHN DU \VOBY U SIRQY LQRXU, QRYLGKDCE R HOASWDAILHY EXMQHN GR RAFRIUMERIGWR UYHDHY XQGHU
8 6 * $$3 EXNIHX\VHGD/DUHDYOQNP HDXUHR EXMCHN DRI
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5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0

YMQHNS SCDM

I ,Q0-X0 WHERPSI) HIWG3*,0 : DXZDL//3 33*,0: ~ RXU/ RIGROEDHG P DQIHS | XU LOYHAR HQAP DEDIHP HQMLLP  7KH BAXAWVR 3* ,0 :
EHILQQQ) LOWHVHRG TXOWLR DHUHGRRGLY' LYHAMGDIE5 XQR | Y0MCHAAVIGFOGHE Z M QRXUS RIER DMOG 2 WHURSHDINRY/
2 SHDMY 5HXW

7KHIRWZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIY UHXAOVI RAVKHSHIRGYIQAFDMS

<HU( Q-G HHPEHJ

QP IGRY
2 SHDWQ) LHXGV
5 HHXH
([SHH/
$ OAVMGRSHDIY LGFRP H

( AW LOHMQQIVR NLQAYHIM S DQGRAHURSHIDMY HOMNA DG HILQ QI V DMIEXEEGIVR QRFROARCY
2 \KHUDENVF HOV

,@RPH W EHRHLGARP HW HYBQGHMXAW LOHRXQQIVR NROQAHIXNUHY DG REHJRSHIDAY) HOMWH/
BBBBBEEEBB

&HWIQR 3* ,0 W LQVHAF HQACRRAMAY DUH EDHS LQ PN RKM-UWEQ WH 8 6 DQG DUH \MHUH RUH KEMPMIR | RMIQ FXUHER. H FKDQH DM UM 7KH | LDGADOWAKAOVR 3% 0 IQFOGH WH IP STFAR )
LOMFRP SI) DUDQIHP HOAZ W RAURSRIDM D006 2 WHURSHIDIRDY GALIGHG W P MIDM WH 1P STFAR H FKDQIH DM FKOQIHY RQ 3* ,0 V8 6" HIXYDBOQAHIQ)V ) RUDGAMRTOIQRP DIR UWIDEQ) WY
LOMFRP SDQ DUDQIHP HOMHHR2 ([ \WMCDODOG( FRORP LF) CRRLYZ P STAWR ) RIMJQ&XUHA ( [ FKOQIHS DM CERYH

| FOG/FHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFIXMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHHRYHAHUANXOMMVHYFHSHIRG/

W SQRORRPSORY

$ OMVMGRSHDIMY LGFRP HIGFBDHG P LAIRQ SUP DU WH BRI

KLIKFHUGHADMHANP DDIHP HWHYY DOG
T KUKHGHAHYEH GUBMRQDIGRMHIUAYHXVGIYHRE DIDQROWHDBIR RUDMNP DEIHP HONDMCHWVIQ70Z DY
7 KRHYDUDGRH/Z HH@UHD RIVAAR

KUIKFHURSHDAY H SHOA SUP DUO GUIYHDE FKOIH/UAXAIY [URP DEXMGHWHRIDQ) DARQDIG\R \KSSRWBMGHNIURZ W DG
OZ HUGHARKHUUHDMG BYHOHY
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7 KHI RIBRZ 1Q) \EEGIVHIVI RW3* ,0 W UHYHXHY SUAHMG RQDEDAY FROMMNZ LW \WHEEGICERYHXQEHA? 2 SHDMY 5 HAOV B WaH

<HU( Q@-G' HHPEHJ

QP LRY
5 HYHXHVE! WSH
$ \WHAP DEDIHP HQWHHVE\ \RXUH
, QUYAMRED 7 KILG3DMY
5HEO 7KULG3DW
$11.ODAG
7RECDAHNP DEDIHP HOQVHY
2 \MHUUHDMG UYHOHVE. \RXUAH
, FHQRYHIHH/
7 DQRNRDI HY/
6H{G DGR LQYHIR HW
&RP P HIADCP RWDIH
7RECRKHUHIDMS BYHH/
SHYLFH GWUEXANRQ DG RAHUHYHHY
7REDHYHIHY
BBBEEEEEEE8
3URUSHIRG P RQNKDHEHXS@MAM\RFRIRP \R PUHYBHIRG

SUAVHIRIRQ
, GFOGH/UYHRHVI URP \KHE&RP SDQ VI HGHDCOFFRXQADXHV Dv'Z HIDY FHWQVFEDUDMOFFRXQADIHVR \WH&RP SO0 VI QUXUDGRH DG UHIHP HQABXMGHAAY/P DIIHGE 3% ,0
, FOGH/P RWDIHRIWLGDARQUAYHMHVI URP RXUFRP P HIADCP RWDIHRWICDIRQ DG VHYIAQ) BXMCHY

SHHQOVIQRUDHS P LAIRY SUP DUO UHGRIY
KLIKHUDXHAP DIHP HOWH GUYHDE! KLIKHUDYHIDIH DAHV XQG-UP DCDIHP HQNURP \KHLP SRR HIXW P DUNANDG | ] HG LQFRP HCBSUHADIRY GHANQ 67 VDG
VURQ) LOYHAR HBHIRIP DAFH DG
KLIKHUVHYLFH GMUBXMRQ 005G RKHUUYHDMY SUP DUO UHGRMY \WHJIDQRQVIBIR RXUDMNP DRI HP HOABXMGHN LQ 707 DQ DQG KLIKHUUAYHRMY | P FHBQ
FRORIEDAGIXQR/ Z KIEK Z HMIXE RIVANG KLIKHUH SHOMY/UHDMG\R GRIFRQURTIG LOMMWIQWHHIXQB/
7 KA YOUDRHY/Z HHSDUWID R VAR

BZ HIRKHJUHDMG URYHHY SUP DUO UH GRNY GZ HULCRHRYH | HAY DG GZ HMAHG DGR LQYHAR HQVHDQQIV GUYHD B GW I DYRIIEGILQYHARY HOASHIRUP DIRH
S® RIVANA KLUIKHJARP P HIADOP RN HRUIW LCDNRQ UAYHXHY T URP - KL KHUGDQ SURGANRQ

([ SHOQH/IRHDHG P LARQ SUP DUO® UHERNY

¥ KUKHJRSHDNY H SHOH/ SUP DUO GUYHRER FKOUJH/URXAWY 1URP DEXMHN WHRUI DR DNRQ DG WAXSSRVWPMHN IWRZ \W DG
¥ KUIKHJYDUDERIH SHQAHY SUP DUO GIYHQR  KLIKHUIHH EDHG HAQQIV DG KLIKHJUAYHXHY T URP FHIBEQ FROVRIEDMG | XQBY DV AVPAWHG CERYH SDMDD® RIVHAR
®Z HH SHOH/UHDMS\R SHIRUP DIRH EDHG LCRHRYHIT HHY/
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$WHNS QaHJO0 DIIHP HQW

7 KHI RIBRZ LQ) \EEGIVAVI RW DXHVXQE-UP DIIHP HWR. DAHNFDWDY/R \KHCEDM/LQAFDAMG

' HHHPEHU

LQEIRY
$WHNV8 QGHJO DQDJHP HQW  DADLUYDOH
SXEDF HIAW
SXETF I HoLGRRP H
5 HOOHADM
SUYDMAHIWIOGE RKHIDOM CDRYHY
0 XQVDMW

7REDB* ,0 DAHNXQEHIP DDIH HQV

$ WHVXQE-UP DI HP HWZ MQRMHUUW-SRW) \HIP HOV
7RED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBEB
33XEQF HIXW  UHSUAHON VAN RZ GHYKLS LOMMINQ D FRSRIDIR RUSDN@HIKLS H FOGQ) KHEIHIXQB/ RUUHIOHWEIM LOYHR HWRKWVE 3XETE 1] HGLGFRP H  UHSUAHON G-ENQANKP HONWDARD. LOMIANIG
XUKOE KDYHDP DMUW H FOGQ) P RWIIHY 25 HICHABM LGFOGHYGLHANGDOHABMHDXAWY DQG BICHABM P RYWDIHY  3UYDMFUHEWIGE RKHJDSMCDAH/ LGROGH/ SUYDMFBEWSUYDMHTNW KHEIHIXQB/005G
RAHUDSMIDAYHVADAD LY 30 XEYDIHV LGFOGH/I XQB/RUSIRGFNMIWDAQMMOP RUAWDORCHDXAARDW EDDICACQ) HIXW DG HELGRRP HIXQBY DG\ FAEDMI XG5/
3UP DU LGFOGHY DAHV UG \R FHISQ LQUXUDGFH DG U HWBIRGAWIQRXUS 6 960MGHAHY DG &R SRIDM D5 2 \WHURSHIDIRQY G FHYNQ JHHIDODFFRXQADXHIV LQ RXU, QMIDNRIDYSMGHARY 7KHH
DAHVDHQRAWA® P OIIHGE 3% ,0 EXWDKHIDHIQMXMGLQGRQ SURSUHIBY | XQB/RUDMHP DIHGE HWWHMHGYIMRQAKHP VHYH/RUB. RAUSKIH |, QHWR HVR [11FHU2 UDQ] DIRQ

7 KHI RIBZ LQ) \BEGIVHVI RW DXHVXQE-UP DIIHP HWR, \RXUFHDVR WHCEDMYIQAFDM

' HHHPEHU

IQEITRYY
$WHVS QGHJO DQDIHP HQVDADIUYDOH

, QAMAURTO 7 KILG3DW

SHEO 7KLG3DW

$11L.IDM

7RICB* ,0 DAHNVXQE-UP DDIHP HW

$ \WHIVXQEUP DO HP HOAZ LMQRMHUUHSRINY \FHIP HON
7RIED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBEB
3URUSHIRG P RXQVKDYHEHHXSEDWG\R FRQ RP R FXUHGHIRG SUAHOBIRY
, GFOGHVWH&RP S TVIHHICCARRXQADIHN D/Z HIDY FHNQWSDDMEFFRXQADIHVR \KHERP SDQ WV LQUKUDGRHDQG BB HINBXMGHAH/P DEIIHGE 3% ,0
3UP DUO LGROGHY DAHN UHIAG VR FHIBIQ LOKUDGFH DG WP HWBIRGEVLQRXUS 6 96MGHNHY DQG &RSRIDM QG 2 \WHURSHIDIRYY DG FHANQ JHHIDOTFFRXQADKHN L RXU, QMEDIRIODYOMCHREY 7KHH
DAHVOHQRAGUA® POIHGE 3*,0 EXWIDKHUDHIQHWMGLOGRQ SURSUHEY | XQB/RUDHP DIIHGE HWHAMHAYIMRQ/MWHP VHYH/RUB, RXUSKIH |, QYHXR HVR 11LFHU2 LIDQ] DARQ
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

' HRPEH)

LQEITaRY/
9401QAQQ) DAMNVXQEUP DAJHP HQWV
, QMYAMRIOKLG SDW | BZ V
5 HMOKLG SDW 1 BZ V
7REDMLG SDW 1BZV
$IDMEIBZV
7REDHNGZ V
5 O] DARQY DG AMMEXIRY/
0 DINAAZSSUHADIRD G-BUHADIRD
) RMIQH FOQJHUDMLP SDFW
1HPRH P DNHARYW DQGRM-ULGRUDAY GRUDHY
( QAQ) DAHVXQEUP DIH HQW
BBBBBBBBEB
SURJSHIRG P RXQNVKDYHEH-OXSEDMG\WRFRIRP VR FXUHNBHIRG SUAHQIIRD
5 HEUAVHQVDAHVKDVB* ,0 P DEIHYIRAKHEHHIWR RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQYDQGZ IWGILY DR \WHH DAV DUH DMIEX\EGIVR WILG SO SIRGENQ BZ VDG RAMBZ VIQRKH)
smmg&?og/ﬂmwuw WHAVGRAMRQRUP RHIY DNRQR DAV URP FERVHEHIGI XQB/DJG! (P FRIDMUNT HSGIQREIDIRYY 3&/ 2V IMUEXIRQY/UH GRAGFRP HOQGAYIGHIG GWIDURY/ HDM\R
FHYBLQFERAHS D5 RSHQ HIGHG SUYDMDSMCDAYHI XQB/OG&. 2V
, FOGLGFRP HUHOMR HOAZ KHIH DSSOFCE®

W $SQQOUOERPSDUNRY

3* ,0 VDMV XQGEUP DIHP HONGFUDHS  HLARDIQ SUP DUO GUIYHD B 11 HG LGFRP H DQG AW P DNHACSSUHADIRY SO RIVANE. U] DARYY OUG
AMMEXNRY/

SUYDM&DSMNO HS® PHQV

3UYDM FOBABDG-S® P HOAL [GAFDIYH R \WH SOFH DQG P IQWGH R FCSMIDWDALY LQYHUAG DG Z LAUAKOMQ | XWXUH UYHOHY WDAP D LGFOGH P DQIHP HQMHY/
VEQERNRQ! HAY LRHQYHI HAY DG VHYALQ) WYHOKHY DY/Z HTDV I XAMUHFRIVVR P ORI HVKHHDAHNV

3UYDM FDSMIDG-BR P HQABSUAHON WH JURW YDOH R SUYDAM FESMIDLOYHWAG LQ U-DOHWIM G-EVDGE AW 05 SUYDM FUHEWIE HIXWY DAHARDWHY $ WHN XQG-U
P DQOIHP HQAUAXGIY |URP SUYDAM FCSABDG-BER P HOADUH SUP DO LFOGHELQ?5 HIDHABM  DQ523 3UYDM FUHEWI0E RKHUDGMODYHY LOWHS2  $ WHVS QE-U0 DIHP HY
2 B\ DAHAKDWME®! [FRH$VR ' HHP BHU WHHDAHVICRUDHGCBSR [P DMY BQRQFRP SIHGWR' HHP B SUP DU UHGRMY SUYDMASAME
GHNQGZ V P DNHNISSUHADIR DG | DYRIEGH RUALIQH FKOJHUDMLP SCRV SOMDE RIVANE U] DIRQY DG GMMEXNRY/

3UYDMACBMIDG-8® P HNCFOXGH3* ,0 IV UHOHIRBM DDHR GHEWBMCHW Z KK FROMWMVR DDHR - FRP P HIADOP RYWDIH GO0/ \WDADUH RUW LCDIMG DG \RG\R WILG
SOW IQVHIRLY 3* ,0  FRQMXHARVHYIFEHWHHEDY KRZ HYHJ\WH  DHQRAFOGHG LQ DAV XQEHUP DI HP HQW

7 KHIRTZ 1Q) \BEGIVHIVIRW 3* ,0 vVSUYDMASMIDG-8R HSE DAHNFDW | RAMHSHIRGYLIQAFDMS

" HRPEHJ

LQEI@RY
3UYDMASIWOGHS®R HG
5 HOOHABM G-EWDQG HIXAW
SUYDMRHIWIQGHIAW
7RNCSULYDMAEMIOG-B] H>
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6H-GDGER , QHIFHON

$VR ' HHPEU oG 3*,0 KOG DSSIR LP DAD P LAR) DG PLAR) R \HHG LOMWE HV DG P LAIR) DG PIIROR FR
LQHXR HOVDAFDLY L) YDOH UAGHRRYHD SUP DUO FROMMY R SXETE |1 H3LGRRP H SXECF HNXW WDOHWBMLOYMWT HWV DG SUYDMFUHEWIOG RM-UDGM CDAYHY
5 HALHP HOMAB\WDMILHY

2 SHDMY 5HXW

7 KHI RIBZ 1Q) \EEGIVHVI RW 5 HIVHP HVGWDM LEVTRSHIDALY UAXOVI RAKHSHIRG/IQRFDMS

<HU( Q@-G' HHPEHJ

QP lGRY
2 SHDWQ) LHXQV
5 HHOGY
, QAMMUNRDCS HMHP HYGWDADLHY
, QAYLGAOCE HHP HYB\WDADLHY
7RECUAHIHY
YHHIWDGH SHOH/
, QAMMRICS FMHP HYBWDADLHY/
, QAYIGOCE HVHP HYSWDRDLHY
7TRECEHH IWDQGH SHOH
$ OMVMGRSHDIY LFRP H
, QUMURCICE FMHP HYBWDADLHY
, QAYLGAOCE VP HYG\WDRDLHY
7RBCDGWMAG RSHIDDY LGFRP H
5 HO) HGLQYMAR HQAIOLQ/ GRKHY  CHADCG UHIDAG FKOLI B/ DQG DOV HOV
&KOQHLQYDOHR P DNHAIMN EHHIW GHAR BHIDAGKHEILQ) JOQV GAKHY
0 DUNHW SHIHIFHXSEDMY/
( AW IQHIQQIVR MQAHIM Y DGRNHURSHDICY HIMY/DOG HDQQ)V DMIEXEEGIVR QRIFRQURTILY [QMN
,GFRP H W EH RIHLQARP H\E HVDQGHN W LQHIQQIVR MQAHIMUA/ DG RKFURSHD) HOM¥Y

2 XU, QAYIGAT05 P HOASWDMILHY EXMGHN LGFXGHY ERK 1] HG DQG YDUDE®! DM/ WDAP D LFOGH ROMRIDDI XOUDQAHG OMQ) EHHIMUGHY HI  JXDDQM-G
PIQPXP IGFRPHEHHIW 3% 0 ,% JXOUIQM-GP LQP XP CFR® XONRQEHHIW 3+ 0 $%  JXOUIQMGP LQP XP Z WAILY DOEHHIW 3* 0 % DQGJXOIQA-GP LGP XP
\(FRP HDQG Z \WWGIY OBHHIW 3% 0 ,: %  DOGRURSWRIIDG-DK EHHIIGHY H)  JXDIQM-GPIQPXP GDNEHHIW 3* 0' %  : HOOR RIHJIL H5 DOQUQNY WD
SURYIGH D JXDUIQAMH R SUGALSOODGGE LQMIMAFBHENMG DAUDMY Z H GAMP LGH \KEWMPAAR FHYEQ FRQMIFXOOP LQP XP V' RUDAUDAY EDHG XSRQ WH SHURWP DOFHR QLG
\XEMPANR FCSV RUSOMASDIRQ DM/ DV Z HDDV LQGH HG YDUDE®! DO \WDASURYIGH VWYHIOIQE]  FUMEMG) ADADLHY OGG YOV L) GYHY R GRZ QUGH SURKRIR) DA
SUHEMIP LGHE GYHY DG GAUDMRYY 7 KHUAKOVR RAUBXMGHW DUHIHIHIDED LGFOGHS LQ DENVMG RSHDI) LGFRP H Z W H F-BIRQY UHIMAG\R FHVEQ I XDUIQAY DV AVPWHG
EHBZ

8QELUS 6 * $$3 RAUIXDIQAM-GOVQ DG G-DK EHH IWIGHY RO YDUDEGIDOQUMY HI *0$%*0,%*0: % *0,: %D0G* 0' % DCUHCFARXQMSIRUD/O 5%/
DQG UHSRUMG DAYOUYDDH ) RUSXUERAVR P HDKUQ) VHIP HQASHURP DQFH DEWMAG RSHDMY LGFRP H H FOGHY \IH FKDQIHYLQ I QUYDDHR 0 596/ D06 LOXNDG UH GRV \WKH
SHIRP DFHR WHHUGHYIQQHAGFRP H AR BDAGKHEIHY 1Q? &KDQIHLQYODHR P DNANIM EHHIW GHAR UHDWGKHEILQ) JOQV BWHY ~ H A-BWRAWHSRIROR \KH
FKOQ H DMIEX\BEBIVR FKOQ) HVIQWWH& RP ST IV QRO SHURP DFHUMN 31357 Z KIFK VUHFRGGLQ2 &,

8QELUS 6 * $$3 SRIA KRO-ACELOMNY DARADMG Z W RXUI L H5 D05 YOULEGILQEH HE DO SURGRN DUHUHFRIGHGLQ® 3RIA KREHW DFFRXQAEDDGRY DGLROXGH
ERK WH FRQUIFWDOH WDAKDY CFRUKHG R WH EHH MR WH SRIR KRTHUDQGWH | QUYDDHR  HP BHEEHG GHLYDAYH LOWKP HQW DARADMG Z W \KHIQGE OONHG | HDMUVIRU
WHHSURGEN 7 KHFKDQHLO
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WHADELOW | ROWHHSIRSENLY P HDKUHG XM LQ) DYDODMRQP HMRGRRI\ BTXWHGXQEUS 6 * $$ 3 DUGLGFOGY/\WHIDUYDOHR DIIGE  FUEWI ROWHPXUMAMP DG
IXMUH SURVMAMS UHHZ DR WH SRIR. ) RJWH SXBRH R P HDKUKQY \VHIP HOASHJRIP DQOFH  KRZ HYHU DEWMMG RSHDI) LGFRP H U1 GFW RQD \WWH FKDQIH LQ \WH CCELOW
DARFDAG Z W \WH PXUHONMP HDRMG B\ WH SRIR KRTHJ Z KIFK L/ WHFRP SRGHAR \WH CCELAW WH &RP S KHEIHY EDJHG RQ PXAUHMWFROURMOOIQG FUHEM) \MP
DG Z KK LVRIVHAB, \KH FKOQIH LO\WH YOOH R WH FRUMSRIAQ) KHEIH DAHV $ GWWAG RSHDMY LFRP H H FOGHY WH FKDQIH LQ WH CCELOW DWRALDAG Z 1\ DI XU
SURVIPAG UHHZ D Z KIFK \WH&RP S0 GRAVQRKHEIH FROMMADIZ AW \WH&RP SO QG SRIF KRTHRSWRDDN WD VDA 0O

W SQRORRPSOIMRY

$ GG RSHDY) LGFRP HIURP RXU, QUYMNRCDDS HIVHP HOASWDMILHY EXMCHW GHRBDHS P LARY LFOAQ) DR XQ DYRIEG! FRP SDUDAYH GHAIP STRATURP RXU
DOOCOUHVEZ VDG XSADMR DAXP SMRY/DGRMUBH LGP HON SHXWIRU  LFOG-GDGHWAKIUHIGR \MVXSE@MR  PLARY ZKBGIWWHHKWIRU  LGFOGHED
GVEHHIWR P LARQGUYHDE | DYRIEGILP SCRVUHIMAGAR DAXP SIRQY| RUP RUNDNY

([ FOGQ WVIWP DOWMSRSHIDAY IGFRP HIGFUDHS P LAIRQ SUP DUO UH GRMY
T KUKHIGHAQMHWY HOQNSBHIG UKV GIYHQE DQLGRIDHIQOAFRXQADDH/GHWR BXMGHVIURZ W SO RIVHAR. GZ HILGRRP HIURP GHIYDIWHY DG
T KUIKHIHHIGRRP H GHWRBXMQHWIURZ WR GQIHYW BHQKUDGFHWDQLRNRYY

7 KHVH YDUDGRH/Z HHSDWIED RIVHAR

$  KUKHRSHDIY H SHOHY GUYHDE DOXSEDMR LQMIDCH SHOHDIRDMRY/
$ GG RSHIDIY LGFRP HIURP RXU, QRYLGKOCE HMHP HUMMDMLY BMGHWGFBDHG P LORY LGFXAQ) DY XQ DYRIEG!FRP SOUDAYHGHAP SCRWURP. RXUDQRACC

UVLHZ VDG XSEDMR DAXP SIRY/DOGRMUUHIGH HONV SHEAOVIRU  LFOGGDQHADUHIGR WMYXSEDMR P AR P OQD GHRWHHATEDKP HVWR BHYH/
| RUFHMEIO! ] HSDODWW SIRGEW Z KIBIWHUAKWVIR)  (FOGGDHEHHIVWR P ILARY

([ FOQQ \MVIWP COMMGRSHDMY LFRP HIGRBDHG P LAIRQ SUP DUO UHGRMY

T KUKHJGHAQYHXR HWSUHIG UAKOV GAHWR JURZ W LQLQEH HG YDUDE® DQG | L H3 DOQAWAY DG KUKHILGFRP HIURP . QRO ARXSRQLOYMAY HONV SOMDD RIVAARL \KH
[P STAWR BZ HAKRWMP [QMBWADA/

7 KLV YDUDGRHZ D/SDAWDD RIVHAR

1 GZHIHHLGRPH GHAR QMIBAIRY H SHOHY GH\R GZ HJDYHIIH FEDIDM CFFRXQAYDOH/ GIYHD B\ GHARMBZ V IURP WH QR R WH WDRMR DO YDULE®
DQOAW EGFN SOMDED R IVHAR | DYRIEEBIHTXAN P OUNHN DOG

$  KUKHP RWY DARQFRW
5 HYHIHV IR RXU, QUIMNRIDCS HMHP HOASWDADLHY EXMCHN GRBDHG PLARY ( [ FXAQ) WHLP STRAR RXUDQQTOBYEE VDG XSEM R DAXP SIRYY DG
RMHUUH LGHP HON D/GVAXWHSCERYH UAYHMVGFUDFG P LR SUP DU® WHGRMY
T OZ HUSHMRQ UM WD HUSWHP LXP VOHWR WHDEVHIFHR \LIQU LFDQADBY WDNRFFXUHG LOWH SURUN HDU Z W FRUMGREQ) RIVAVLQ SRIR KREHW EHHIW D/
AVPAMHEEHBZ
%HCHIW DG H SHOHY/ R RXU , QUMAIRDOS HIVHP HOABWDRMILEY EXMCHY G-RUDHS PLARY ([FOQQ \WH IP SSPAR  RXU DQQCOUHMEE V DG XSADM R
DAXP SWRQVOQG RMHUUH LGHP HOV D/GQVAXWHGLERYH EHH IWDQGH SHOH/G-RUDHS P LR SUP DU WH BRI

$  OZHISRIA KREHMEHH W LFOGQ) FKDQIHVIQUAHYHY UHDMG VR WHEZ HISHMRQUMN DO HUSUHP LXP VAVPXWHGCERYH
5 HYHQHVIURP - RXU, QAYLGKOCE HMHP HYSWDMILV BMCHWIGRBDAG P LARY ( [ FOGQ WHLP SRR RXUDQQCOHMEE VOGGE XSADMR  DAXP SWRQ/ DG RAMHU
LGP HOV D/AVPOWHGIERYH UYHOVIGRUDHS P LAIRQ SUP DU U4 BRI
T KUKHGHAQYMAR HOMGRP H 1 URP JURZ W LOLQGH H5 YDUDEGDQG L] HG DAY DG KLIKHULGRRP HIURP QRO FRXSRQLQMIR HOV
7KLY YDUDGFHZ D/SOMDED R IVHAR
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$  GZHDXANP DD HP HQADQG\VHYLFHI HY DvZ HODV@®Z HUSRIA FKOLIHY OG5 | HHLGRRP HOHWR GZ HUDYHI H\FSOUDM CFRRXQAVDOHY GUYHDE, GHARMEBZ VI URP
WHUQR! R \WHWDEMRDOYDUCEG DO EGAN SOMDID RIVANA | DYRIEGIHIXAW P OV DG

$  GZHRKIGRP H GIYHDE WHLP SCRAR GWI DYRIEGIVKRYWMP LOMMNDM/RQFRIMMICERWMG VR FRQM SO/

%HH W DG H SHOHYR RXU, QAYLGOD5 HMHP HOASWDAMILEY BXMGHN [GRBDHG P LARY ( [ FOAQ) \WHLP SCRAR RXUDQROOUAMEY VOQG XSADMR DAXP SINRQ/
DQGRKHUUH LGP HQV DVAVAXWHGTERYH EHHIWDOQGH SHOHVIGRUDHG P LAIRY SUP DU B GRMY)

T KUKHIQMBWFHEWG\R SRIA KREHW CFARXQAEDDIGRHY DG KUIKHUDP RMY DARQR GHHUMGSRIA  CFTXAMMRQFRWV UH BRI BXMCHVIURZ \K

7KLY YDUDGFHZ D/SDMID RIVHAR

$  ©Z HUOHHICDGOEP IQVADYHH SHOH/

$FARXQIPDOH/

, QUNRDCE HIVHP HYB\ADWILHY $ FRRXQAYDOHY DUHD VLI QULFDQABYHUR RXURSHIDICY UAXOVDQG DUHSUP DUO GUYHE, GHADGAMRYY Z WALY DY DQGWHLP SR

R P DNHNKDQIHY 7 KHLQYMWR HONGRRP HDQG LOMMNZ HRHEVWR SRR KRTHYRQRXUNSIHIG EDHE SURGEW YOUHYZ WK \KHGYHOR JHHDCCAFRXQWDOHY 7 KHIGARP HZ H
HILDROP RWR RXUI HH EDVHG SURGEW YOUHYZ W \KHGYHR | HH EDHG CFFRXQIYDOHYDVP D). SRIA |HA/OHGHMP LGHGE, \KHH YOOHY

7 KHIRTBZ LI \BEGV\HWRW CFFRXQAYDOHL RP DIROR |, QAMANRICS P HOASWDAILHAT SURSEN| RAWH SHIRGYLGEFDMS $ FFRXQAYDXHY LGFOGH ERK LQMDD
DQGH WD P DI HG FOHWEDDQRHY D/ WH\RBOEDDGRHY GUYH UAYHMH | RAWH, QUMANRDICS HMHP HYGWDRMILHY BXMCHY ) RIDGAWRIOQ RP DIRQUHIDEQ) QMDD
P DO HSEDDRY \HH32 3% ,0

<HU( QG5' HHP EHU

QP LGRY
7REQ QUMWRIDCE HALHP HOABWDAILHY
%4-01QRQY \RIBCCFFRXQADOH JURW
$ GEAWRY/
;WAL DYDQGEHH W
&KOQIHLQP DUNHAYDOH LQMMWAUHEWG DG LQMMNCFRP H
2\WHJ
( QAQ) \RECCAFRXQVDOH JWRW
5 HQXIFHAHEG
( QAQ) \RECCAFRXQVDOH GV

$ P RKQVIOFOXGHELO? ( QAQ) DAFRXQWYDOH CHA/ DERYH
, QKR HOARQD BB YDOHZ BV
, QMODIRDOHQAXUDEH
* URXS DY DG RMHUSIRGAW

7RED

$ CAMRQVE\ SURGXFW
, QKR HOARQD BB YDOHZ BV
, QMCDIRDOHQAUDGFH
* URXS DY DG RM-USIRGAW
7RED

BBBBBBBBEB
%HILGOQ) VRECTFFRQAIOH/ GHR HOXIDGRHAHES ZHH PIORY P L@RODG P LQRQI RUWH\ HOWHIGG
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" HHPEU sue) UAS-RYHD

$ GAURQY SUP DD LGFOGH JURKS DM DG | XQEHE SHMRQ UHQUKUDGRH FOBXMMS EDHS RQ SUHP LXP V UHFHYHE GRQIHYWY UHQUKUDGFH FRQADFW FLBXMAG Dv WH SIRHQWDOH R | XMUH SURWARG BHCH W
LQYHAR HARQD \WBEBH YDOHFRQAFV FOBXTMG DVWHI CIUYDOHR  FXWRP HYAT X5/ KHIBLQD RIHMRZ GHSWKWWDQG XQEQ) DIUHHP HONVIWKHG FOBXDMG EDHGRQSUHP XP VUHFHYHE

32 \WH) CRIVLW LGFOGH/\WWH HIHAAR IRIHIQH FKDQIH UDM FKOQHY DXRADAG Z W RXULQM CDMRDOUHQMUIIGFH EXMQHN DG FKOQIH/ 1Q DAHAEDDIGRHY | RUH WEDD P DIHS CFFRXQIV ) RUWH\ HOY HIG-G
" HPEU oG 32 \WHJ CRMW DOR IGFOGY P IQRQ 1Q WFHSWR \HAR. PIOR 1QSDPHW PIAR 1QUFHSNVRIVHAR PIOR 1QSDPHV DB
PIOR IQUFHSWRIVHA PIER 1QSD P HIV ASHAMWHD UHDM\RIXQAQ) DIUHP HOVELRNHGE, FRP P HADCECSHMDM/SIFDED KDYHP DMIMA/R GWWIR A3V

5 HBUAHQIVGRINRQDCEP RXQVEDHERQSUAHQNWDDHR! | XMUHEHH IWXQEHUIQM DR DO HQMKUDEFHFRQMRV

W SQRORRPSOMRY

7 KHIGRMDHLQ, QUANRCDCS HIVHP HOMWDM) L/ GHATFFRXQAYDDHY SUP DUO UH GRV

T QMMWAHAWG RQPAEP HJI XQB/DQGDLGRUDHLOWHP DNANDOHR DIV DG
1 WHSRIMYHLP SSAWR |RMIQH AOQIHUDMAKDQIHY

, QAVLGKO06 HIHP HVWBWDRO LY $ FRRXQIDOHY DUH DI QULFDQABIYHUR RXURSHDIY WXV 6LGFHP RUWHY DHGHMP LGHG B, WHOYHOR \FSOUDM CAFRXQADAHNV

IHH LGFRP H YDUHY SUP DO EDHS RQ WH GYHDR  CFFRXQAWDOHY $ FFRXQAWDOHY DH GIYHR B GHNIGZV IR G2 BXMGQHW \DBY \KUWHIGHY Z \WGLY DY DG BHH W

SD P HQW SRIA FKOLIHY/DQGWHLP SCAAR SRUMYHRUGH DAYHP DINHAYDOHRKDQIHY

7 KHIRTZ LQ) \EEGV\VHVRW CFFRXQADOHLQ RIP DIRQR , QAYLGKDCE HIHP HYB DM LM SURGEN| RAWHSHIRG/LQAFDMS

7REQ QAYIGXDC HALHP HWSWDWMILEY
%-01Q0Q) RIECCFFRXQVDOH JURW
6DBV
) XOXUHGHYDXGG- DN EHH W
60BY R | XOKUWHGHY DG G- DN EHHIW
3OMOCY LG Y. OO DQG RMHUEHCH VED P HON
1 HNGZV
&KOQJHLQP DNHAYDOH LOMAWAHAWME DG RM-UCRRYY
3RIA AKOUHY
( GAQ) \RBCCAFRXQAYDDH JURW
5 HOXDIAHRHEHS
( GAQ) \RECCFFRXQIWDDH QHV

$ P RXQVIGFXGHE10Q? ( QAQ) CRRRXQAYDOH QHW DERYH
) B * XOG\KIM
9 DUCEGI DO
) L[ HG DWW

7RED

6DBVE\ SLRGXPW
) O * XOG\KWM
9 DUCEGIDQRAWY
) | HGDOHY
7RID

BBBBBEEEEB

%HILQQQ) \RECCFFRXQADOH/ G UHQMXUIDFHRHEHS Z HH PIARY PIEORY DG
, GFOGV3XGHMD) ®f * XOGDQG) Bf * XOB, GFRP HIQEH | YDUTEGIDQRAMAY

<HU( QG5' HHP EHU

QP AR

P LQIRQI RUWH\ HOYHIE-G' HAHP BHJ
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, GFOG/3UXGHUDCB U LHJ, QYW HAD \ 5 RAN DG RIMHUYDUCEGI FRQMAVZ W DQGZ R XOUDQM-GP LQP XP LGFRP HDQGZ ALY, DCEHHIW
W $QOORRPSONRY

7 KHGHRBDHLQ, QAYIGOCS HNHP HG WD LH/ADBY HAR | XAEWXUWHEHY DG G-DK BHH W SUIP DU UH GRV

T KUKH XOXWHIGHY 06
1  GZHMNIBVR Q3 H5YDUCEGI DOAMY SIRGEN

7 KHIGRBDHLQ, QAYIGDC HWHP HY/S WD LHY QGHATFFRXQAYDOHY SUP DUO WH GRWV
¥ P DOHNYDOHCSSUHADARY
7KLY YDUDAHZ Dy SDYWDED RITVHAA

1 GZHIQWGEZ VAIYHDE QHARAMEZ VIURP WHUQR R WHWEEWRDOYDUCEG DO EGFN SOMD R VAR QHAGH HG YOUDEGIOQG | 1 HSOUAW 1QGZ V
51\\VDEGE5 N0 MIDQV

7KHIRTRZ LY LVD\XP P DY R FHIBIQUM\V DWRADMSZ W, QAYLGDOS HHP HYB WDMI LB SURGANV FHARQ WD LH/LQP MDY \KRHUM\VILCFOXQAQ) DR XSADM\R
\KRAHWADAD LHMRHWH SURXAWA HIUHIG DG WHUHDWGS | LQDOA DOAXOV

) L[ H5$ QRAUV5 NYDQGE5 N0 WIDQN 7KHSUP DY UM H SRXUHR RXUI L] H5 DO SURGAN UHIDA VR LOYHWR HQAIMNY Z HEHDUI RUSUIRYIAQ) FXRP HY DP LQP XP
IXODQAHGLOMBNDMRUDDLQEH  QCNHELOMBMAIDM UHNXUHG VR BH FUHEMG VR \RH PXWEP HIW DAFRXQAYDOH Z KLFK LGROXCH LOAMAIDM | ORXDARYY DG RAKWELGHS SHIRG/
R GZ QMDA DOGFUHEWMN BIDAGVRWHXQGH®LQ) LOYMAR HOV : HP DERIHWHAHUM H SRUKUA/SUP DUO WURKIK RXULQYHAR HOAWRDAMILEY LGFOMYHR GHIYDIYHY/
DG SIRGANEMIQI FDMUBY Z KIFK LFOGHFUHAWDMUAHNGY \}EMPARKHP LQP XP I XDUDQAHG QMDA DY/ Z HID/AKUHGHUFKDLIHYCSSOHG AU WHHDO \ HOWR \WH
FRUUPAKDAKHS R SURYLGH SURKRNRQ | RUSUHP DIMUHZ WAL, DY , QDEAMWRY DSRMRQR RXUI L HG SURSEN KDY D P DUNHAYDOH DAY HOABRYIMERQ\WWDAD | RUB/ SIRMANRD
R OBHIQWHFDHR UMQ) LQMMADAY : H DOR P OEDIH WHH UM H SR URKIK. H \WMIDOUHQAUDEFH [RUFHIEQ R RXUIL H5 DKW SURSEW ) RUDEAMRIL
LQRP DARQUIDAEQ) RXUH WIDOHQMXDFHDIUHP HOV VH1RM  \RWH&RQRICDMS) LDADOB\BA HW

, Q3 HE9DUDEGIS QW5 MN/DQE5 N0 MIDQN 7KHSUP DY UMIH SRKUHR  RXULQEH HG YOUDEG DKWY SURGKRN UHIMA VR KH LA HONIMY Z HEFDULQRGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDIIGRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LGAFHY DAKH HOG R HORK WP © H P DQDJH WY UM SUP DO
WURKIK RXULQYHWR HOAXDADLEY LGFOMYHR GHUYDYHY DG SURSENEALIQ! HDMBY Z KIFK LGFOGH FUHAWIDM UANG) \XEVRAR FROMPXOCP LQP XP VDvZ HODAKUHG
FKOLJHY DSSTHG GAUQ) WH HIUD \ FOW R \WH FRQEFARDAKHS \R SURYLGH SURMRNRD | RUSUHP DIMUH Z WWGLLY. O |, Q DEAMRD RXULQE HG YOULE®! DO DMLY KDYH DQ
LQMIP YDOHSIRIMROWD/BURYLGAARP HSUIRARNRQI URP BVHIQWHFDHR UMCQJ LQMIKNDAY

9DUDEG!S QMW 5 1MW DQE5 N0 MIDQN 7KHSUP DY UM H SRXUAR - RXUYDULEG! DKWY FROUEFV UHIMM\VR CRMOOGYIDIRQY | URP - RURKDQIHVAR. \KH DIRKP SR/
XVHG LQ WH RUWLBOSUAQ) R \WHH SURSEN LFXGAQ) FESMIOP DNV DXXP SWRQY VKAK DY HIXW P DNHAABMGY LQMIWADM/ DQG P DNAAWRDMIN DR Z [\ DRNOUOC
DAKP SINRQ/ \KFK DY FROMPNRTHUP RVUDNY WH WP Q) DG P RXQAR DAY DIRQ DQG Z WALY. DY DG FROMPAGSVHY ) RUWHH UM H SR CRUHYHP HWR RXU
H SHANG UMY LY \XEMPAR \KH UMN WDAZRXDCH SHIHIFHZ LG HUINURP. WH DAXP SWRQVXVHG LOWH RILDOSUAQ) R \MHHSURGEN ; HP DEIHRXUH SRKUHR FHVEOQ
UWMVGIYHDE |OFXMIR VIQFCEMIOP DUNANVSUP DU WURKIK DFRP BCDIROR L 3URGEW HLIQ) FDMBY OGG L RXUS WHWY LCHOIV 0 DEIHP HOABWDM)\  D/GVPAMG
EHBZ : H DOOR P DEIH WHH UM H SRKUY \WRIK H \MIOUHQAUDEH | RUFHIBQ R RXU YDULE®! DOAW SRGEW ) RUDEAMRIDIQRP DIRQ WIDEQ) RXUH \MEIC
UHQXDGFHDIWHP HOV VFH1 RM  \R\WH&RQRICDMS) LQDCADO\BA HW

L SBRGEW HMIQ) HDMBY

$ SRWRQ R \WH YDUDE®! DOQAW FROMPN \KDAZ H R IHHG LQFOXGH [ DARP DIF WEDDCAQ) |HDMM DOR UHHIWHG R DY/ DQ DAVHAIQIHU | HDMUH 7KLY [FDMUH LV
LP SBP HQMS DAKH FROMPABYHD DQG MO HY DAV EHE HHQ FHSQ YOUTEG! LAWY HIMKE DFFRXQVVHBRAG B\ \WH DO FROMPARTHUDG G-SHIEQ) ROWWHEHH W
IHDMUH DI L] H UDM DFFRXQNQWHJ HHIICOFFRXQARUD ER QG | XQG\KE. CFFRXQIZ MWLQ\KH W-EDUDIM CFFRXQN 7 KHREMRIYHR \WHDARP DIE WEDDCAQ) | HDMHIMR BBFEHRXU
H SRXUH R HDAW P DNHAUIM DQG P DUHAYRDMN 2 WHJ SIRGANGALIQ | MUY Z H XM H LGFOGH [P RY RKHY DASADIRFDIRD UAIRIRYY PLQP XP IMKOFFH DIH
WXL HOV DG FHYBQ TP MR/ RQWWHIP RQIR SXUAKDHSD P HOV
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DVZ HID/DUNXUHGP LQP XP DXFFDIRQWR RXUIHHDOCFFRXQVRUPHMIQR  RXUSURGAW | QDEAWNRY WHIHLY G YHMW LORXUI HHDUDQIHP HQNV DY FHMEQ! HA/ DUHSUP DUO
EDHG RQ WH BHH M XDUIQAH TP RXQAVWH FRRRRIEHU CFFRXQAVDOH DOGRUSUHP LXP V Z KIFK KHSV SUAVHYH FHYBIQ UHYHH WP V Z KHD P DUNHA ORXDIRQY FDOH
CFFRXQADOHAR GRICH

L $WHWY ICEONVO DIIHP HOARS/ 0 °_ 6WDM\ _LCFOGEQY) 1] HELGFRP HIQWKP HONDOGGHIYDYH/

C HHPS® DD$/0 VADAD\ \KDAXM H/ D ARP BCDIRQ R ERK WIEWRCDO! 1| HG LGARP H LOXKP HWV DG GHUYDIYH/\R P HAAH SHARG QCELOWMNY DARADMS Z IW RXU
DOOAW JXOUDQMA\KDAKQEHUS 6 * $$ 3 DHFRQUGHHE0 5%/ 7KHO 5% QDR WDAZ HKHEIHFRQIMWVR H SHRAMS @VIQ) DQG GHDX BHH IMFTDLP V XQGHUYDURXY P DA
FRQURQ/ Z KIFK DIHP DIHGXMQ) 1] HELGFRP HLQWIKP HQV GHIYDIYH/ RUDFRP EQDIRQWHIR ) RURUBUGHQMD HIGHS, FRPH 33" ,” YOUDEGIDQRAW Z HX\WI H
1L HG LGARP HLQWKP HONVR P HHAH SHRMS ICELOMWY ) RUWH SRINRQR RXUS/ 0 RDAD\ H HRXAWG Z LW GHIYDAYHY Z HHAMJLQR DWQIHR H AKDQIHWIGEHG DQG RYHUWH
FRQM 3278&  HIXW LQMIWAIDM DQG FUHEVGHIYDIYHY LFOGAQ) BXCRATP WGWR HDAW DOGWHDKY [ XU/ \REDUMLD FUHAWGH DAODQG [QMMWDM\Z [5V DG
ROMRQVLGFOGQ) HIXW RSNRYY \Z CHMRYY DG GRYDQGFISV 7 KHIQMIAR \MYVIRDAD\ VAR P RUHH | LAHQ® P DD H\WHFDSAMICDOG QNXGW DARADAGZ LW \WHHSURGENV
Z KI®! FRQMAQ) W P LM DM | OCFMDIRQY LQ GHALGFRP H GH R P RYHP HW LQ FDSMIOP DUV 7R CRAUHYH WY Z H SHIRGFDM WYIHZ DQG UFDIEWDM\KHS/ 0 DAD\ B\
ROWP ] LQJ WHP L] R GHIYDIYHYDQG ! L] HGLGFRP HIQWIKP HOMAR CFKLEYHH SHAMG RARRP B/

8QEURUS/ 0 VADAD\ ZHH SHANALIHHIHVIQWHS 6 * $$ 3 GHAGRRP HIP STRARHE HOWHADQIH/LQ YDOHR WHI L[ HG LGFRP HIQWWKP HON' HWKHUGHLIQDMG DY
DYDDE®! | ROVGBIRUGHLI DM DADAQ)  DIGGHYDYHY DVFRP SDUHG\RWH KD HVIQWHO 5 % QEELAN WWHHDXHWAKSSRIWZ KHHGL Y FOQEHSUP DUO DAMEXAG\R
\Z R AIMFADBD/

* LIHHQADFFRXQIY WD HONEHEHHD CDELOMAY DQG DWHIVVKSSRUMY \WRHIDELMMW 8 GG-US 6 * $$3 AKOHYVIQWHIOUYDOHR WH GHIYDYH LOXWKP HON DQG
I1[ HG LGFRP H LOARKP HW GALICDAG D/ WIEQ) DQG0 5% H FOQQ) WH FKOQHY LQ WH &RP SO0 1V 1 35 \SWDB/ DH LP P HADAMD UHBRAG LQ GRNGFRP H Z KB
FKOQIHVLQWKHI DIUYDOHR! 11 HELGARP HLQWKP HIWMWDATLH GHALI QDA DY DYDDE®! | RUNDB CUHUHFRIEHE DV XQUHIT H3JDQY QY LQRMHUFRP SUKHOUYHLGRRP H

$ * HHDOKHSIHUAXWV ) ROKHGHIYDAYHSRMROR WHS/ 0 DA\ \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LQAKP HOVR 1\HA
WHROQHIQ YDOHR \WHSRWROR WHO 59%/ZHOHKHEILQY PD EHIP SSRMGE DQ®EUR ICRRY LGFOQQ) FDK IGZ WP LQ) Al HHFHY EHE H) RUKHEILQ
LQWAKP HOW DOG \WH FRUMSROGAQ) SRMRQR WHO 590/Z HOHKHIILQ) EDMY Gl HHFHY DMIEXEEG! \R DRXMDOXQEHOLQ) FROMPKRTEHUI XQB/ W EH KHEIHS YHIXV
KHEIHOEG! LQAFHY WHEDDQRQ) FRWV UHDAG\R G (IP LF BEDDGAQ) R KHEILQ) LOXKP HOW DY/ P DNV P RYH FHMBIQ HBP HOV R WHO 5%/ \WWDAP D QRABH KHEIHG
LFOAQ) FHYSIQCRXOUDCDAXP SWRY/  DQGLP SOHS QG U H5P CUNHAYR TN RQWKHKHGI HSRUAMRQY UHIYHWR\KHSRUNROR WHO 5 98vZ HVHHNVR KHEIH

3URGAVBSHALF 5 YDQGE5 W0 LMDV

) RUFHMIQ OMQ) BHH MOXOUIQMY FOIP V Z LADSUP DUO WBUHIMAKH IXQEQ) R FROMPKRTH @ HIP H Z WELY DY DU WH FXP XOWYH Z WELY DY KDYH | LKA
H KDANG WH FROMPKRTEHU CFFRXQAWDOH * XH R WH DIH R WH LQIRUH EGFN QP WG FIIP SO P HQV KDYH RFPXUHG \R GDM DOG WH DUH GRAH SHRRG \R LGFUDH
VIQILFDQ® Z MMQ\KHGH WLYH\ HILY EDHG XSRQPXUHADAKP SWRQY 7 KHWP [Q) DUGEP RXQAR | XMUHFIDIP V/Z LOG-SHIG RQ DAMDOUHM QY RQ FRQMPKRTHUDAFRXQAYDOH
DG CRMOCFROAIRRRGEHUEHKDYLRUUHIMYHR RXUDKKP SIRQY 7 KHP DN R RAUPXUHOAIMIQ) EHH M XDUDQAH SURYLGH | RUIXDUIQAHG @ HIP HFRQMPKRTHIZ WELLY 0T
SD P HQN LGFOMYH R D2 KUIKHMWEID" FROMPAYDOH JXOUDQM 2 XU3' |, YDUDE®! DO FRP SBP HW RXU YDUDEG! DO SURGEW Z W WH KLIKHWGEL® EHH MDGG
SURNGH/ | RU JXDUDQAHG @ HIP H FROMPKRTEHU Z WGLLY. COSD. P HW EXAWUHAMEN FROMPKREH DAHADTRFDIRD W D MQI®! ERG 1XQG \KE CFFRXQAZ LWKLQ \KH \FSDLDM
CFRXQV

7KHP DV R RAUMDEMRCDOYDUCEG DKW FROMFWZ W QYLQ) EHCH M XDUDQAHY DG FROMIANVZ W RXUKLIKHWELLD @YLQ) EHH IWHDMUY LGFOGHUM P WMCQN
LQWHIRP R DQDARP DIF WEDDGAQY | HDMUH DG RIGFOMROLORXUS / 0 VDM : HP D DORXWM HH \WMDOHQAXUIFHDVDIRP R DEAMRIOMN P MIDARD 7KHUMY
DARFDAG Z 1\ \WH I XOUDQMHG EHH IWR FHMBEQGIDR. SUIRGAEN WD HIHVRTS SURUVR RUGHYHESP HAR \KH DARP DIF UHEDDGHRCQY | HDXUA DUA DOR P ODIHG \MURKIK RXU
$/0 DM\ &HIQGICR SIRSENZLK* 0 $ 96UGHRSIRVLGFOGHWHDARP DIF UEDDCAQY | HDMHEXWIH@RMFOG-GIOWHS / 0 \MDAD\ ) RUDGAMREIOQRP DIRY
UIDEQ RAUH WIDOHOKXDGFHDIWHP HOV VFHLRM  \R\WH&RQRIEDAG) LOGADCB\UM HV

) RURXU* 0 * 98V Z H SURYLGH D BHCH IWSD: CEGH 1O WH HYHQAR G-DIK 2 XUEDH* 0 * % LV JHHIDED HIXOOWR D MO R FXP XOMYH G-ERIW DOWAG IRUDQ SO
Z \WGIY DY &HIBQSRGAWLFFOGHDQRWRICHKOFG* 0 ' %EDHEROWHIWDAUR DPLQP XP UHMDRQ\WHFRQMFAYDOHRUDQHKOFHG YOOH : HKDYHUABIGHG\WH
UMNWDARH\RBCEP RXQAR
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G-DX EHHIMED CEGIP D EH.JB-DMIWDQ WH FRQUPKRTHU CFFRXQAWDOH KRZ HYH D \KEMBRQIDOSRMRY R \KH CFARXQADOHY DVRADAG Z W * 0 ' 94/ DUH \KEMPANR DQ
DARP DIF UHEDDCAQY) | HDXUH EHFDAH WH FROMPNRTEHUDOR VHBRMS D OVIQ) EHH IMIXDLIQAH Z KIFK LGFOGHY 0Q DARP DIF WHEDDIGAQY | HDMH $ @R \KH YDUDE® DQQAW
CFFRXQIDDHY Z W QYLQ) EHH MIXOUIQMY DOR FROEIQ* 0 ' 9V 7KH@YIQ) DOG G-DN EHH IWHDMUY | ROWHH FROMFPV FRYHWH\EP HIQXUHG @ HOGE FROMTXHO® ZH
KDYHLQKUHG ERK WH R HYLWY DG P RADINY UMN RQWKHH PRV

7 KHIRTBZ LQJ EEBIVFVI RO WHUMN P DOIHP HOMBUR LBIR| RAUGYLQ) EHH VIXDUDQMAVOGG* 0 * %! HDMUBVDVR \WWHSHIRG/IQRFDAG

' HAHPEHJ

$ FFRXQ DOH R 7REO $ FFRXQV9 DOXH R 7RO $ FFRXQ9 DOH R 7REO
QP ARV

/ IYIQ) EHOHIWY 0 ' %I HDMUHY
YRS/ 0 VADAD\ DQGDARP DIF UHEDDCAQ
$/0 DM\ R
$ X\BP DIF HEDDAQ) RO
( [ \MOBOHQKIDH
3,
2 \KHJISIRGFRW
7REDIMQ) EHHIW 0 ' %I HDMBV
*0"' %I HDXMUHDGRKH
7 RIVDYDUCE®! DO CAFRXQAYDDH JURW
BBBBBBBBEB
$ QFRQUFWZ W YL BHH W XDUDQM-VIOR FRQIBIQ* 0 * %61 HIMUY Z KIFK FRYHAHVEP HLQWKUHG FRQUEFW
&ROMPWZ WK QYIQ) EHH IWAWDADHLCFOGHGLIQRXUS / 0 DA\ DOG\KD/KDYHDQDARP DIE WEDDCAQ) | HOMUM
([ FOGVUBIGHS3' , Z KIFK LV SUAHMG DDA Z WMQWMVATEG!
5 HEUAHON FROMFNV \EMANR BAOXUDGFH WIQLRIRDY Z WK H \MCDOFRXQM: DMEY , FOGH/IBSK IPDAMD  HAROR CFARXQAYDOH 1O UHIMROWR WH3' |, HOMXUIICFHWIQLAIRY 006G FHEQ + LIKHAY 00

JURNPH,GRPH 3+ " Y  BXMGHWIRAWHSHIRGS SUO WURIK' HHP BHU 7KH+" , FROMPWZ WK QYIQ) EHH IWOOR KDYHDQ DARP DIF BEDDGACQY |HOMH 6HHLRM  \R\WWHERQRIEDAMG
) ICDGRDCB\BAP HQVI RUDGAURDAQ RP DIRQ
,FOGY/3UGID) Gf * XO6 ) Gf * XOE, FRP HOGRAHUYDUCEGI FROMFMADMDYHD* 0 * % HDXUHDOGGR GRKDYHOQDARP DIF UEDDCRQ) | FDMM

SHXWV( [ FOG-GIURP $GWMMG2 SHDIY , GFRPH

7KH | ROZ 1Y \BEG! SIRYLGHY \KH GHAIP SCRAUR \WH & RQRICDMS 6\BMP HOV R 2 SHDIRYY 1URP WH SRWRQ R 5 HIHP HOABWDAILEM] UKV H FOGG | URP DOWMMG
RSHIDAY LGFRP H

<HU( QGH3' HHP EHU

QP LGRY
5 RXQVH FOGHG I LRP DAWAMG RSHLDWQ) LOFRP H
&KOQHLQO 5%/ H FOQQ) FKOYHVIQWHL 35 DO HWV
SKOYHIQWHYDOHR WHQRQO 5 %ICEONY H FOGQQ) AKOQIHVIQWWH 35 DEWKR HW
SKOQHLOWH1 35 DOWWE HIWH FOAQ) ROQH/BFRIQ] HELQ2 &,
&KOQHLQWHI DUYDOHR KHZJHDAHN
2\WHJ
7RB0 QRGO KNP HYMBWDADLH/WAXOVH FOGHG! URP DOWMAMGRSHDIMY LGFRP H
7RE0 QUANRIDCE HHP HY/G\WDA LY UBAKXOVH FOGHGIURP DENMMG RSHDMY LFRP H
7REOAXVH FOG-GIURP DAWMAMGRSHDIY LGFRP H
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BBBBBBBBEB
SRMYHIP RXQVU-SAHNGRP H QHIDYHIP RXQN BN GRW
$ ORH FOGHHDAMGKHEIIQ) JOQV RWY Z KIFK DHLGFOGHEZ W QWVMIEBILQ? & KDQIHIQWHI DIUYDOHR KHEJHDWHV
5 HBUH/HQWWH FKDQI HLQWH ACELOWY | RURXUI L] H5 DQG YDUDEBHLQEH HE DAY LGFOGQ) \WHIDUYDDHR HP EHEEHE GHIYDAYHLQUUKP HIVDIRADMS Z W \WRHSUIRGEN Z KIFK LVP HDKUHG XM [Q) DYDODIRY
P HKRGRBU\ WTXUBGXQES 6 * $$3 7KHRED' $$ 3 CCHMON LCFOGH/WHI DUYDOHR DEIQE FUHEWI RUWHFXUHMAP 0G0 XMHSIRWAMG U DVR WHSRIR  KRZ HYHU RID FKOQIHY/IQWHACEL@N
DXRADMG Z W WH PXUHQAMP HBRMS B\ \WH SRIR KREHJDUH LGFOGHG LQ DAWWMG RSHDIY) LGRRP H Z KLB! FKOQIHY LQ WH QCELQW DARALDAG Z [\ DED XWMUH SURVRRMS BHIHZ DVR \WHSRIA DHH FOGG 1 URP
DOV RSHDIY [ GFRP H
5 FBUAHQWWHAKDQHLQI UYDOHR \KHGHIYDAYHY XU} HE\R KHEIHSRAMMICRDIP VDWRADAG Z W RXUYDUCEG QAW OMQ) DQGG-DW EHH I XDUDQR-Y
SHAWIROWH\ HUHGG  LGROGHAKDQIHVIQWHI UYDOHR  HIXAW GHUYDAYHY UHIMG VR WH FCBMIOKHGIHSUIRIEP R P LCIRQ\WDAZ HHLQMIGHG R SURMWD SRIRQR WH RYHITFCBMIDSRMROR
WH YDUIDEGI DAY BXMGHN DI DQIWH SRKUHVRWHHTXW P DNV 7 KHFDSAICKHGIHSURIUP Z DV AVARQIMKHGLQWHI LXATXOAUR

| FOGH\NHAKDQ HVIQGADIRQ\Z DBV * $ & [P RMY DARQ WIAQ) JOQVRUGWH/ DUGRM-UCRMW

JRU \KHBWR P LARQSUP DIO® HERV

T WHQHIAP SRR IQMMWDMAKGQIHVRQO 59/DOGRM-UITELOMY GHWR KHEILQ)
$ DOXQDYRIEBIP SCAVURP RXUDQQMOUHMEE VDG XSEDMR DAXP SWRQ/DOGRMHIMH LGHP HV DG
T GWHVRQIRMIQPUNR KHIIH/

7 KRHYDUDEAHZ HHSDWD® RIVAAR
T WHIP SCAVR | DYRIEGIHIXW P DNABHIRIP OFH

* LRXS , QIKUDQFH
2 SHDMY 5HXW
7 KHI RTBZ LQJ \BEBIVEVI RIN* URXS , QIKUDGFHVRSHIDIG) UAXKOV DG EHH IWDQG 0GP LQMADMYHH SHHUDARYI RAKHSHIRG/ LQAFDM

<HU( Q@-G' HHPEHJ

QP ARy
2 SHDAQ] LHXOV
5 HYHQY
%HH IWDQGH SHOHV
$ OWINGRSHDI) LGFRP H
5 O] HGLQYHAR HQAIDLQY GRKFY  QHADQG UHDMAG AL HY/DQG DOV HOV
,@FRPH BW EHRHLGFRP H HYDQGHMW LOHIQQIVR MQAYHIMUA DG RM-URSHDM HOMY
YHH IWLDARY
* RKSAH
* URXS QVHDWV
7RED RXS, QXIFH
$ CP LQWADAYHH SHOHIDWRY
* URKSAH
* URXS QVHDWV
TRID URXS , QXD
BBBBBBBBEB
5DIRR SRIA KROHJEHH IR HIGHG SUP LXP VSOWSRIA. ACLIHYDQG HHIGRRP H
7 KHEHH WG 0GP LQUADAYHH SHOHUMRYDHP HDXBXVHE\R HYODDMSUR LW DQGH I LAHR
%HH W UDMNRY UH GRAKH P SSRVR RXUDQROOUAYLEZ V DQG XSADMR DAXP SIRQY DQG RM-UBH LGP HQV ([ FOGQ) WHH P STV \WHJIURXS M H JURKS GMELIW DG VRBDH URXS , QUXUDGFH EHGH LW UDIRY Z HIH
0BG U UBASPIHD DG IRU  BASRMHD D6 DG U UASHMHD

5DIRR RSHIDY) DQG YOULEGIH SHMHY H FOGQ) FRP P IWRYY \RGH/BUP [XP VSOVSRIA FKOJHYDGG! HHIGRRP H H FOGQ) WILG SO OGP LQVDAUSDI \MURKIK | HVDGH SHMH/
SURJSHIRG UDARVKDHEHXS@MAR FRIRP \R PXUMMSHIRG SUAHDIRD
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W SQRORRPSOMRY
$ GMVMG RSHDMY LFRP HIGRUDHS P LEIRY LFOAQ) D GW | DYRIEG! FRP SIUDAYH GHALP SCPAURP - RXU DQQXDOUAYLEZ V DG XSEDM R DAKP SWRQY DG RKH
HIGPHWSHAWIRU OB IFOGGHEHHIWIRP \WMYXSDMR  PLORQDEG P ILARY WASHANHD
([ FOQQ \MVIWP DCEMVMGRSHDMY LFRP HIGRUDHG P LAIRY SUP DUO UHGRMY

T KUKHUXQEHZ UMDY BAKOVIQRXUIURXS AHBXMQHN GIYHDE P RUHIDRIEGIP RANDW H SHIHFHROGROH SHIHFH UDAGFRQMFW DG D SRANHLP SSAWURP D
UHYHUH LGP HOWRUFHSEQH SHUHGFH UDMG FROMFV

7 KLV YDUDGRHZ DY/SDAWD RIVHAR

$  KUKHYDUDEGIDQGRSHDNY H SHOHY TLIHD \XSSRI BMQHWIRZ W DG
T OZ HUXQEHZ WM IAXKOVIQRXUIURXS QVCELOW BXMCHN GUYHDE GWWI DYRIEGIFOIP VH SHIHFHRQEY WP GVEON FREFV

SHHMVIGRUDHS P LARQSUP DUO W GRNY
1 KUKHISHP XP VDQGSRIA FKOJH/OQG! HHIGRRP H GUYHDE! EXMCHWIURZ W LQERKN RXUIURXS @ HDQGJURXS GVCELON EXMCHAMHY DG
$ GZHISUPLXP DUGSRIA WM GUIYHDE GWIDYRIEGP RV RQH SHIHTFH UDMGFROMPN

%HHIWDGH SHOMVIGRUDIG P ILARY ( [ FOGQ WHLP STRR RAUDQROOUHEE VDG XSADMR DAXP SWRQYDJ5E RKHUUH LGHP HOV DVAVAXWHS CERYH EHHIW
DGH SOHIGFRUDHS P LERQSUP DUO WHGRMY

$  KUKHJSRIA KREHWEHH WOGG O HIQUAHYHY GIYHDE BXMQHWJURZ W DQGEW I DYRIIEGIFDEP VH SHIHFHROGQ WP QMELON FROMFW DG
$  KUKHUHHICDOGOE [QWDIYHH SHOHY/ GUIYHDE, BMGHVIURZ W
7 KRHYDUDGRHY/Z HHSDMDD R VAR

$ P RUHID/RIEGIP RSOV H SHIHFHRQGRQ H SHIHFH DM FROMFWIQRXUIURXS @ HEXMGHN
6DOW5 HXWV

7 KHIRTBZ LQJ \EEGIVAVI R URXS , QIXUDGRHYDQQOT HE Q. BXMCHNVSIP PV DVGHIGHEXQEHP2 6HIP HYD HDXU CERYH | RAWH SHIRGYIQAFDAMS
<HU( Q@G' HHP EHJ

QP LRY
$ QQXDO H3QZ EXMQHWSUP IXP V
* RS @MH
* URXS GVCHOW
7RED

BBBBBBBBEB
$ P RXQNH FOCHQZ SBP LXP VUAXKAIY |URP IDMAKDQIHYRQH IMMY SRTIAH/ |URP DBAWRDOFRYHI HXQEHJRXUBHYLEHP HP BHY* URXS / LIH, QIXUDGFH FRQMEPADQG 1 URP H FHW/SUHP LXP VRQJURXS XQYHIDD
@ HIQXDIFHWDNEXTS FDK YDOHBWER QRABXUFKDHI CFHIP RXQV

W $SQQUERPSDNRY

7RECDQOT H3QE. BMGHVSUP P VIGRUDHS P LARQ SUP DD UH BRI

$ KUKHADBYLIQWHIUHP LHUP DA P HQAQERK RXUIURXS GMELAN DOGIURXS @ HEXMGHKHY

7KLY YDUDGRHZ D/SDMDED R IVHAR

$  GZ HADBVIQWHS WRADNRQP DUNHAHIP HONQERN RXUIURXS @ HDQGJURXS GACELOW EXMCHARY
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, QAVGXDO LIH
YMGHNS SCDM
T ,Q$XDMV  \WHERP S HOMMGIQR DQDIUHP HOAZ W LGRQ5 FOXKUDGFH&RP IO DQG:  LORD'5 HQKUIGFH YHP XA/ 1P WWG FRIBAIYHD 3: IGMQ5H \R

UHQUUA FHYEIQ I XOUDQMHG XQYHYOOD HSRIAK/IMKHG B 3UFR/ LLH, QKDIFH&RP SIQ. 33UFR/ IH  DQG3UFR/ UH, QXIFHERP SIQ R 1HZ -HYH 33/ 1-7
7KRHSRIFHVWBAHOAGSSH IPDMD R WH&RP SDQ VUP DQQ) WIMRY UAHYHYRQIWLO | RIFHIXOLIQM-G XQYHYOON HEGAN R BXMGHY | RTBZ QY \WH

FRHR WHUHOKDIFHWIQIRNRYZ WK 6RP HYHAB HOXIDFH/ B 36RP HYHBH  LOWHI LUKATXDUMIR 7KHWIQLAMRQZ D/FRP SBIMG Q' HRHPEHU  ZLW
DQHIHAHEMR 2 AREHU 7KRHE RH \MIDOHQAXUIFH DI UHH-P HOVUBHEAHG LQDIJWHDM \WHERP SO0 IV SUHMRA® HABEDKHEWIRY WAHYH/ROLWIQ
| RUHIXDIDQMG XQYHYOOD HEGANR BXMQHWE DSSIR 1P DMD 6HH1RM  VRWHERQRICDMS) LDQRD0E\BAP HONVI RUDGAMRIOQ RP DIRQUIDEQ) WHH
WDQLANRYY

2 SHDIMY 5HXW

7 KHIRTBZ LQJ) \REGIVAVI R, QGVIGOD LHVRSHDNY WXV RMHSHIRGYIQAFDMG

<HU( Q&-G' HHPEHJ

QP LARY/
2 SHDAMY IHXQV

5 HYHOMV
%HH WDQGH SHOH/
$ OWINGRSHDI LGFRP H

5 HOD) HELOYHAR HQNIDQY GRWHY GHADIGE UHIDME ALY HY QG AWK HW

0 DUNHW SHIHPHXSEDM/

( QW LOHDQQIVR NLQAYHIM I DQGRAHURSHIDMY HOMNA DG HIUQ QI V DMIEXEEGIVR QRFROARCY

,@RPH W EHRHLGARP HW HYBQGHMXAW LQHQQIVR NRLOQAYHIXNUAY DG REHJRSHIDAY) HOMW/

W $SQQUERPSDRY

$ GWAG RSHIDIY LGFRP H LRBDHG PLORY LFOGQ D | DYRIEG! FRP SODYH GHAMP STRMURP  RXU DQQMD UYL V QG XSADM R DAKP SWRQY 06 RMHJ
HIGPHV SHXWIRU  LFOGGDHMEHHIMR  PLARQGIVHDE P STAVUHIMG\R DAXP SWRQY| RUP RMIIW SRIA KREEHUEHKDYLRUDGG RMHUUAHYH U LGHP HOV
ZKGB  LFOGGDHWKIUHR P ILARQGIYHDE XQDYRIEGILP STRVUHIDMG\R DRXP SWRQVI RUSRIR KRGBHUBHDNRY
([ FOAQ \MYIWP DOWAGRSHDMY IGFRP HIGRUDHG P LAIRY SUP DUO UH BRI
T KUKHXQEHZ UMY WAXOV GUIYHDE, WHRQIRCQ) | DYRIIEGILP SCRVURP \KHUAQXUDGFHWIQLANROZ M LORQS5 HOQG ! DYRITEGIP RMTIA H SHIHGFHIQWWHPXUH
\ HU OQG
1 GZHRSHDMY H SHOAV GIYHDE\ WH CEVHIFH R FRAV DARADMG Z WK \KH UHQKUDGFH WIQRNRQY GVPXAWHS CERYH DY Z HDDY | URP \WWH FRORIEDIRQ R RXU
LQMEDCFOSMYH UHQUUIFH CUDQ) HP HOVLQWHSURU HU
7 KAH YOUDGRHY/Z HHSDUWID R VAR
1 GZ HUGHAQMKY HONSUHIG UKV GUIYHDE \WHIBHIHR LGFRP HIURP DAV UHIDMG R WH UHOQXUDGFH WDQULRNRQ Z W LORQ'S5 HOQG &7 HULGRRP HIRP (RQ
FRXSRQLOMR HON 7 KHH G-RUDAYZ HIH SOND RIVFNE. BZ HUILCDGAQ) FRIVUAKXGMY) |URP R \H UHQXUDRH WDQORAIRQY GVPXWHS CERYH D/ Z HIDY \WH
FRORIEMROR RAULQMCDOFCSYHUHQMXUDEFH DUDQIHP HWIQWHSUR HIU DQGEZ HUBRWAYI URP. GHIYDYHY

SHHOOVGFUDHG  PLEIRY ( [ FOXQQ WHLP SR RAUDQDMCOUHEZ VOQGXSEMR DAXP SWRQY DG RMHUUH LGHP HONV DY GVPXWHG CERYH UYHOHY G-RUDHG
P LOIRQ SUP DUD UH BRI

1 GZHILQMAR HOWAKV GUIYHDE\ WHIBHFHR LGFRP HIURP DXHIN UHIIAMG R \WH UHQAXUDGFH WIQERMRQ Z W : LGRQ 5 H DG BZ HULGFRP HIRP. QRO FRXSR)
LOMHAT HON SO RIVANE. BZ HUGRKEYIURP GHUYDYHY

7KLY YDUDAHZ Dy SDYWDED RITVHAA
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$  KUKHUSRIA FKOUHY/DQG! HHLGARP H GAHR EXMQHNJURZ \K DO | DYRICEGIHNXW P DUNASHURUP DOFH

YHHIWDGH S-OAVGFUDHG P ILARY ([ FOQAQ WHLP SSAWR RUDQQCOAYLEZ VO XSEDMR  DAKP SINRQY/DQG R LGHP HW DY/QVAXWHECERYH EHHIW
DGH SQH/GFRUDHS P LARY SUP DUO W GRY

$  GZHISRIA KREHWEHH W LFOGQ) FKDQIHVLQUAHYHY GZ HILQMIAW] SHOH DOG GZ HILQMMNWAHAWE RO SRIA KRTH WA CFFRXQAEDDIGRHY D/DUAKOR \WH
HOQXDFHWIQLRNRQZ LK LORQS H DG

®Z HJIHHIDODGE OGP LOWDAYH H SHOAY SUP DUO GIYHR B BZ HURSHIDIY H SHOAY GHWR WH CEVHIFHR  FRAV DAVRADMS Z 1AW \KH UHOQUKUDGFH WDQURIRQY
AVPAWHEERYHDYZ HOD/I URP \WHFRQRICDNRQR RXULQMIDOFCS\HUHQKUDGFH DWDQI HP HOWIQWHSUR HU

6DBV5 HXWV

t

7KH IRGBZ Q) \BEG! VHV [RW , QAYLGDD/ LIHY DOQOI HS G BXMCHN SUP PV DV GHIGHS XQEHJ32 SHXW R 2 SHDMRQ? 6HIP HQAD HDXWY [CERH B
AMUEMRQ FKOQGHIDOG SRGAM RANHSHIRG/LQEFDMG

3UXGA0 7KUG 3XGA0 7KUG 3XGMD0 7TKUG
$GIMRY 30UV 7RAED $GIRY 30UV 7RED $ G/ 30UV 7RED
QP AR/
9DUCE®Y/ UH
7HP / UH
8 QYHYO UH
7RED

W $SQQUOERPSDNRY

7RO HoQGHZ. BMHWSUP P VIGRDHS P LARQ SUP DUO WH RN
¥ KUKHMULG SO XQYHIDOO HDQG WP @H\DBY DG
T KUKHBUGRIDS GNRY YDUDEGIO H\DBY

, QMODWRQDC/OMCHAMY

YHMQHWS DM/

1 $VSUMRAO ARG 1Q - DM 7KH 3UKGQIMD LLH,QXIDFH&RP SI) / V8 *3UGHMIOR -0H0J D -CROHH LQXUDGRH \WEMADY R WH &RP SIQ)
WBRUAG \WH ILQAQIV R W LQMEIDLOMAMDIRY LOR LAGHW R P MWRIGEMQRNGQ) AHWEIQ HP SR HYV R 3UGHOMDR -050 |, Q UASRQH \R WHH LQAQIV
3UGHOMCR -CEI)LVIP SBP HIMY DVHIHVR CRIRQYZ KIFK LFOGHVHIWHIQ) RYHILIKWR \DBY SUIRNAHY JRYH.CDGRH DGG UM P ORI HP HQADYZ HODY GOGHIKLS
FKOQHY 0 RURYHU LQ) HEL@W LQFRQXEIANRQ Z [\ \KH- DEOGHH U XORU WHERP ST YROQIBU® \XSHIG-GGHZ. \CBV IR DABXGHMICR - D500 RUD
@ SHIRG AP PHAQ ) HEXOY GHHIRM  \R\KH&RQRIDMS ) LOOADOG\BA HV32 / WMMDIRQ D55 HIXDRY 0 DWLZ 5 HIXORY | RJCGAWRIC
LQRP DARY 7KVP DAWUAGRMDYHDP DMIDOP SIFARQRU  RSHDIMY UAKOV KRZ HYHU Z HHMP DMWDAMZ LOUAXOVQDUHSFIROR 3UXGHMCR -CEQVSUH
I COWMMGRSHDMY IGFRPHIRY LQWHUDQIHR W PLAORY WHGRNY GRUDHG\OBY LGRUDHE\KUWHIGHY DOGKLIKHUFRWY 6KRXGWH\KSHRIROR

QZ \DBY AW H WG EH RGWHIQWD @ SHIRG \WH DGYHYHH I HAW DUHH SHRMG W EH IWHDRMU , WY DOR SRMEG! WDA-SXUBINRBODG RKHUKDP  URAXENY)
1URP \KLVP DMUZ LOCH DRYHD 1P SERARXURKHUBXMCHARV Q- DBDQ

T ,Q-DA D0 DIBHP HOAZ D/ HOMUG LOR \R VHIDWH &RP S 1V HIXOWY LQAIWARURAIK D SUYDM HIXUWY @P MG SIVGHIKLS P DEIHG B\ / HS) R

, QMR HON 1Q,&( $ / LRQ, QXUDFH+RAQIV / \@ D. H) DEDHG IQXUHIDIE DAHAP DI 7KHFRIQ) R \KLY WEQRAR LV \XEVPAR BIXDMAY CESURYDY DG
PP DY FBRMQ) FRIEWR)Y
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t

(11 HARYH LO \KH | LU XOMUR FROUMMOAZ LW FKOQIHY/ VR \WH &RP SO0 1V LOM.CEOP D) HP HOAMKRMUH RXU, QMEDIRIDOYHMGHIHY DH UH GRMG DV DMQI B
RSHDMY DQG USRMIEBI VFIP HWZ KIFK LVKRZ WH&2' 0 QRZ DRHAAY LW SHIRUP DQFH DQG DIRFDAY WARXUAHY 3URUVR \WH | LLUATXOWAUR RXU, QMEDINRIC
YSMQHRHY FROMAG R \WH/ L H3@QUHIDOG LEUDGRU/ LLH DOG 2 WHURSHIDIY \FIP HOV HIFK R Z KLFK Z D/D UWSRYIEGIVHIP HQAKQEHUS 6 * $$3 7KHRKOQHKDY/
EHHD CBSOHS WARSHRYHD DG AG QRAKDYHIQ LP STPMRQWH &RP SDQ 1V &RQRIEDMS ) LGDGADDS\BM HOV FRQBLGHS KHHOQ RUR DO SUYIRA® WKHG | LCDGALC
MNP HOV

Q HHPBEU  WHERP SIQ HOMIGLQR DODIUHP HWZ MK 3UNP LF/ LIH5 HQKUDGFH, QMEDIRIO/ \G 23UMP IF5H, QMIDIRID DZ KR RZ GGWWEMADY R
3UMP IF \RUHQXHISSR IPDMY  BAROR UAHYHYIRUFHMEIO8 6 GHIRP LODMS- CBDHHZ KRBIA HSRIFHVRWICDMGE. WHERP SIQ /- CEIGHHDH LIDAY 7KH
WDQLANRQZ DVFRP SBIMGLQ0 DWK  Z W DQHIHAYHEDMR 0 DUK BHH1RM  \RWH&RQRIEDAS) LCDADB\BAP HWI RUDCAWR UG RIP DIRY

,Q0 DK WHERP SO HOMIHG LOR DGH LQUYHDIUHP HOAZ LW IXSR67 6 $ \RVHIBUKGHQMCR $ UMD 332$°  ( 11HAYHLQWKH I LLXATXOWAUR WH

UAWXOVR 32$ DOGWH P STFMR IW\DBI Z HIH UHGRMS LQWH' LYHUAG DQG 5 XQRI %6MGHARY WDADUH LQFOGHS Z WO RXU&RSRIDM DQG 2 \WHURSHDIRYY 7KH
WDQLAIRY Z KIFK GG QRMDYHDP DAIDOP STRARQWHERP S0 VUKV Z D/FRP SBIMGLOO0 D

2 SHDIY 5HXW
7KHUAKOVR RXU, QM DRI/ HMGHAHVRSHIDARQY DUHWEQUDMG ROWHEDIVR Z HIKMG DYHDIHP RQK® H AKOQJHWDM/ LGFOMYHR WHHIHAVR \KHIQMFRP STQ

DUDIHP HQMGVPARHS 1O 32 ([ WCDODGG ( FREFPIF ) DRRY?2 P SOAMVR ) RMJIQ &XUHR ([ FKDQIH 5D/ CERYH 7R SURMCGH D BHMU XQGNUEQ) R RSHDMY
SHURP DGFHZ MQWH, QMIDIRDYOMCHARY Z KHHIQAFDMGEHBZ. Z HKDYHDGDO] HSRXUMXWVR RSHDIRQ/H FOGQQ) WHHIHAWR \WH\ HOURYHU\ HOUFKDQIHIQI RMIQ
PXUHR H AOYH DAY 2 XUMKOVR RSHDIRY H FOAQ WHHIHR IRMIQ PXUMA 10FMDIRY Z HHGHIMGE WIQMIY |RHIQ PUHFAH/\R 86 DAXQURP
H FOQHUWDAK | RUDDSHIRGY SUWHMS LFOGQ) | RUFRQABQAERIDULG RIP DIRQGVAMHGEHDZ ) RURKU-DSDQRSHDIRY/ Z HXHGDOH KOQHWDMR  \HQSHUB6' ,Q
DEAWRY | RUFRQAMEQAGRIIULG RUP DR QVAXWHS EHBZ LRIV GHIRP LCDMG LQ 8 6 LV JHIHIIED USRI EDVHG RO WH CP RXQN DV WIQURAMG L8 6" $ QO H3 G
BEXMGHNSUHP LXP VSUHIMG ROD RO FKOQHUDMEDYIQWH? 60BVS HXW VHRNRQEHBZ. UH GRAMBOMNR)EDHE ROWHHVP HXQRP H FKDQIHWDM/

7 KHI RGBZ 1Y \EEGIVAIVI RW \KH, QMODIR DD 6MGHMARSHDY UAKOVI RAHSHIRG/LQAFDAG

<HU( QG5' HHP EHU

QP LaRY/

2 SHDMY IHXQV
5 HYHOMV
YHHIWDGH SHH/
$ OWINGRSHDI) LGFRP H

5 HO] HGLQYHAR HQNIOLQY GRKFY QGHADQG UHDAG AL HY/DQG DOV HOW

&KOQHLQYDOHR P ONANBN EHHIW GHAR BHDAGKHIILQ) JOQY GMKEY

0 DN SHIHTHXSEDM/

( TXW IQHILQQIVR NMQAHIMHY DGRMHURSHIDICY HMY/DOG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMN

,@RPH W EHRHLGARP HW HY/BRGHMXAW LQOHRQQIVR NROQAHIXNUAY DG REHJRSHIDAY) HOMWH/

W SQQORRPSORY
$ OMVMGRSHDMY IFRP HIGRUDHS P LAOIRY LFOAQ) DOXQ DRIEGIFRP SODVHQHAP STAVR P LAIRQIURP PXUHER | OFXDIRYY %RK SHIRG/DOR LFOGH

WH LP SCFAR RXUDQQXCOUAYLEZ VDG XSEDM R DIKP SWRQY DG RKFUWH LQHP HV ZKIFK UAKGRG IQD ARKCUHR P LARQLQ FRP SDUHG \R D GHAFKDUH R
P LA@RIQ

([ FOQQ \WHHLM V DEWWAGRSHDAY I(FRP HIGRUDHS P LAIRQ SUP DUO U GRNY
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T KUKHJGHNQMHIE HYNSUHG KOV SUP DD GUIYHDE KUIKHULGRRP HIURP QRO FRXSRQLOMIR HOV BZ HUGRWHY I URP GHIYDIYHY DQG SRWRIR JURZ W 1Q- D500
DG LO
T KUKHUXQEHZ UMD UAKOV GUYHRE BXMCHNIURZ W LQYAL] LODGEJ URZ W LQUANHP HUWDQG\DYQIVSURGFWILQ- DSD DG
T KUKHUHQQVIRP NMQAHMIDQGRM-URSHDICY HOMY
7 KHHYOUDGRHY/Z HHSDMDD R VAR

$  KUKHURSHDY DG YOUCEGIH SHOHY SUP DUO GIYHOE BMGRVIURZ W DG
T WHQHAP SCRVURP FHE-GUHQAXIDFHR UM LF 5 H, QMIDIRID

5 HYHOHV LGRUDHS P LR IFOQQ) [ XQDYRIE®! FRP SDUDAYH GHALP SCFAR PLAIRY WP RXUDQQCOWYLIZ V DG XSCDM R DAXP SWRQY DG RMHU
LGP HOV ([ FOAQ WMVIWP UWHVIGRUDHG P LAIRQ SUP DU UH GRIY
KLIKHUGHAQYHWY HOMGFRP H GUIYHRE JURZ W LQUANIHP HOADQG\DYLQIV SURGAWLQ- DSDQ DG KL KHUUHQMHIR HONDM/
KUIKHULGFRP HIURP. QRQ FRXSRQLOYHWY HOW
GZ HUGRKHVI URP GHLIYDYHY/
KUKHUSRIA FKOJH/DOGIHHLGRRP H GIYHRE JURZ W LQUANKHP HONDQG\DYLQIVSURGFWIQ- CSID DG
KUKFHUHDLOQQIVI G MQAHMUA/ DG RM-URSHDIY) HOMY
7 KHHYDUDRHY/Z HHSDMDD R VAR
1 GZHISUHP LXP V DMIEXEEG R \WH GFOH R WIGMRIOM H LQKUIGFH BXMQHW 1Q | RUFH LQ - DS SOMDIM RIVANE. \WH LP STPAR - B HUFHEHG UHQUKUDGFH LO WH
PXUHNBHIRG DG BXMQHW I URZ W LQUA LO QG
T WHQHIAP SCRVURP FHE-GUHQAXIDFHWR UM LF 5 H, QMIDIRID

+H +H+ +H+ +H

%HHIWDGH SHOMVIGFUDIG P LARY LFXAQ) DOXQDYRIEGIFRP SODYHGHAP SRR PLAIRDIURP FXUHR | ORXDIRQY DG DI DYRIEGIFRP SODYHGHA
P SCFAR PLARY | URP RXUDQXOOUHMEE V DQG XSADM R DAKP SURQY D5 RKMHUUH LGHP HOV ([ FOGQ WHH WPV EHH W DQG H SHOHV LGRUDHS P LARY
SUP DUO WHGRMY

T KUKHAQMAWAHEAMG\R SRIR KREHWCFARXQAEDDGRHY UH BRI JURZ W LQUANHP HQADQG\DYLQIV SURGANLQ- DS 05
$  KUKHUHHDODQG D0 [QWADMYHH SHOHY LGFOGQ) ERK RSHIDNY DG YOULEGTH SHQH/ SUP DU GUYHRE BXMGHWIURZ W
7 KA YDUDGRH/Z HHSDWIED R VAR
$ | DRIEGIFOYH/LQHNP DM/R WHIDEMN | RUXMHSRIR EHHIW DG
1 GZHJSRIA KRCHWEHH W LGFOGQ) FKOQIH/IQUAHYH/ GAHR \WHGHRIGHR WDAWRDOM HLQAUDGFHEXMGHWIQ! RUHLQ- CE0Q SOMDD RIVANR WHLP STFAWR
BZ HFHEHG UHQAUDGPHLQWH XU HDU
B6DBV5 HXW

7KH IRTBZ LQY VBEGI AV | RW DO HS G2 BXMQHN SHP PV DV GHIGHS XQaH)?2 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDY| RAKHSHIRG/LQAFDAG
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<HU( Q@-G' HHPEHJ

QP LAORY
$ QQXDO H3QZ EXMQHWSUP IXP V
2 QORIRXMOCH FKDQIHWDMEDLY
2 QDFRQWEQNY FKDQIHWDMEDLY

7KHIP RQAR D00 HE Q. BXMGHN SUP 1XP VIGWH\OBYP [ QWP VR WSHY DG PUMHER GHRP LDIROR SUIRGEWIRUDQ JLYHD SHIRG FOQ EH I QU LFOQ®
P SCARG B\ \MYHIDICRRY LFOAQ) BXWGRATP LMG\R WH DGAWRO R G SIRGEW @VFRQMDOIRD R H M) SIRGFAV FKOQIHY LQ FUHEWE LQAUMAUDAY | RUFHMEQ
SIRGAENV DG RK-USIRGENP RAILEDIRY/ FKIQIHY/IQSUP P UDMY KO HVIQLQMIAXDMYRUI ORMDNRYVIQPXUHER P DNV AOQIR/IQW] QY V FKOQIHVLQ@ HLQXUGRH
W XDNRQ/ RURKOQIHY LQ WH FRP SHMYH HOYNLREP HQVBOBY YROP HP D LGRU-DH RUGHRUDH SURUVR FHMBEQ R \HH FOQIHY BHFRP LQJ HIHRARYH DQG \WHD | OFXDM LO\KH
RNHUGURIRY| RIBZ LQJ \KFK FAKOQIH/

2 XUGYHYH SIRGAASRIRIR 1Q -0 IQWPVR PUMR PL 06 SUPLXP SO P HOMKRMUH DEBZ V XV \R DTSR FOQILQ) P DNADQG FRP SHIMYH G (P LRV
LFOAQ) |URP DOZ LQMMMIDM HMURP HOA: HUIX@® H CP LGH RUSIRGAR | HIQIV DG WHUUHIMG SUR MIELOW DOG UHSUFH RUGVRQIMHVIBYR  FHAEQ SIRGEN
KDAGR CRAP HIARXUSUR W SHABIRQY 7 KHLP SCAVR \WHAH CRIRQY FRXSB( Z W WHLQMRGAIROR FHMBIQQHZ. SURSAW KDV JHHDID UAXGMG LOKLIKHADBYR SIRGAW
GHRP LDAGIOS8 6 UHDIYHWR SURGEW GHIRP LCDAG LO RMHUPXUHARY KRZ HYHU P RUH BAHQ® Z HKDYH H SHIHIFHG DQLGRUDHLOVOBY R RXU\ HD GHIRP LDMG SURGEN
RIHIQIV D/ D AXOWR JURZLQ) G-P DQG | RUWKHH SURSEN 6HH 32 96MQHW 2 X8RN DQG 32 ([ WDOOGE ( FRGRP IF ) CRAY? |, QBN 7UHIBY  [ERYH | RUDGAMRIL
LQRP DRQUHIDEQ) SIRGAWRQUCGHDIRQNGHH LF VR RXU- DEDGHHRSHDMRY/

7KHVIEGIEHBZ SUAMVHVDQQOT H3QE BXMGHWSUHP LXP VRQDFRQAEON FKDQIHUDMEDY B SIRGEWDAIRY DQG AVMEXIRFKDQCHD | RAWH SHIRGYLQAFDAG

<HU( Q@G' HHP EHJ <HU( Q@-G' HHPEHJ

$FFLGHQW ,QY Qw $FFLGHQW QY
SHWIPHQW &R A% SHWIPHQW &R
/LIH +HDOWK 7TRWDO /LIH +HDOWK

QP LARY/

/ UH3@QU

| UH&RQXOIN

£438)\%

, QG- BHGV JHR DJG2 \WH)
7RED

BBBBBEEEEB
, FOGH UANHP HOACARP H HIGRZ P HQADQG\DNQIV YDUCEBI @ H
, FOGVMQI®! S P HQNP DINAAYDOH DEWMAG LQYHIR HOVFRQAERV MQI B S P HQWZ KRBIQ HSURGFW DG UHRXUWIQ) SD P HQADQQAW SIRGEW

W SQRORRPSOMRY

$ QO H3QEZ BAMGHWSUIP XP V RODFROWIW FKOQHIDMEDLY LGFUDHS P LR SUP DUO WH BRI

$ /UH3OQHMNDBVIGRUDHG  PLARY SUP WO GIYHYE KUKHILQMAR HOAFRQMFADQG @ H SIRGEWOBY 1Q - D500 DG KLIKHU@ H DQG DFAGHIADGG KHIW
SURGANDBVLQUAL] LO

$ /UH&RQXGIQNDBVIGRUDAG P IAIRY GUYHDE KLIKHILQYHAR HONRQUIFADGG AP HBURGANDBY SOMDED RIVHAR GZ HIM HSRGENIBY

$ | QEBHEHYS JHR OG22 WHADBVIGRUDHS P LAIRY SUP DUO GUYHDE KUIKHMHSURGFANDBY P RA® RV GZ HULQHAR HONVRQUPACEY DG

1 YONAOQQODBVGFUDHG P IARQ GUIYHR 67 HUM HOQGLQYMAR HONRQMPEIRGANDBY
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600V) RUH
7 KHIRTRZ LQ) \EEGIVHVI RWWHQ®P BHUR! / LLH3@QCHY DG/ L H& RQMENRN| RAKHSHIRG/IGEFDMS

<HU( Q&G HHPEHJ

/ UIH3@QHY

$ QRMHFRXQUH/
1 UH&RQXEIN

W $SQQOUOERPSDNRY

$  7KHQ®ELR / UH3OUHYIGFUDIGE SUP DUO GUYHDE DLGRBDHLQUAL LOH BRI BXMCHNVIURZ \K
$  7KHQ®ELR / LH&RQXGIQNLRBDHGE UH ORI | DYRIIEGI RN HWDIGEZ HIUAMI DIRY

&RBRDMDG2 WH
2 SHDIY 5HXW

&RSRUDM DQG 2 \WHULGFOGH FRER DM RSHDARYY DM CEBFDIRQY W RUBMGHN VHIP HOV 05" LYHWAG DG 5 XQR1 %MGHAHY RKHUWDQ \WRH \WDATDXOD |RU
3 QVRQIMXHGRSHIDNRYY CRARXQIQY) WHDW HOAXQEHUS 6 * $$3 7 KHIRTBZ LQJ \BEBIVAIVI R & R SRIDMDQG2 WHIVRSHIDIY UAXEVI RAKHSHIRGYLQAFDMS

<HU( QGH5' HHP EHU

QP LR

2 SHDMY LMKV

, QAR HOAMARRP H

, QMW SHOHRQGEW

3HQMRQOEGHP SR HHEHH W

2 \KHUFRLSR DMCPRYMWY
$ OWINGRSHDI) LGFRP H

5 HO0) HELQYHAR HQNIDQY GRWHY QHAVDIGE UHIDMG FKLI Y DQG DEWR HW

0 DUNHW SHIHFHXSEDMY/

" LYHAMGDOG5 XQRI Y0MGHRY

( TXW LQHIQQIVR NLQAHIM I DG RAHURSHIDY HOMWY DG HILQ Q) DMIEXEEGIVR QRIFRQURIY LOMIMN
,GFRP H W EH RHIGARP H\Y HYDQGHDAW LOHAQQIVR NMOAHIM Y DG RMHURSHDMY) HOMW/
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W SQRORRPSORY

7KHRWI P &RSRIDMOQG2 WHIRSHDIRYY RQDQDEKVMGRSHIDIY (GFRP HEDAY GFUDHE P LARQSUP DD UH GRMY

T GZHIQIANRKDIH/ IR RMHUFRSRIDAM CRAYANY SUP DUO GUIYHD B GZ HJGHAFR UHIDAG R FRSRUDM LQWDAYHY DOG GRY) WP FRP SHOUDINRQ SO0V DG 67 HJ
H SHOHA/GIYHDE DOXSEMR LQMODCH SHOHDIBFDIRDY SOMDI R IVAAE RUDQ] DARDORKDL HVLQWHPXUWHA HIU
T KUKHLQMIR HOAGFRP HUAXOV SUP DUO GUYHRE KUIKHILGRRP HIURP QRO FRXSROLOYHWY HOV DG
$  |D/RIE®! SHMRQOQG HP SBR HH EHH W WXV SUP DUO GUIYHDE KUKHJHIQQIVIURP RXUSHMRQ QG SRAMMMHP HASDQY IR KLIKHUH SHRRG WHMOY RO
SOQDAHNDIEEZ HAHIFHFRW
7 KHHYDUDQRHY/Z HHSDMDD R VAR

T KUKHJLQMPMH SHOH RO GEW@UIHD GIYHD B WHIBHFHR LFRPH RIVAV IURP WH WP LCDIRQ R D D LADAG | LCDGAQ) DIWHP HOAUAKGY |0 \KH
HQXDFHWIQORIRY/LO, GAYIGDO LHIQ

) RUSXSRA/R FOBX@IY) SHMRQLGRP HIURP RAUSHMRQ STV | RUWH\ HIUHGG' HHP BHU Z HGFUDHE \WH QVFRXQADM | RP W D/R
" HPBEU 7KHH SHRMG IDMR UMD RQ STIQ DAHN G-RUDHS | RP Q W 1Q 7KHDXXP HG IDMR LGFUDHLQ FRP SHODIMRQ Z LA 0Q
XFKOQHG DV 1Q * IYIQ) HIHAAR WH I RIIRQ) FKOQHY/ DG RMHUICARY Z HH SSPAGRRP HIURP RUSHIRQSOQVI)  WEHOSSWR IPDAD  PLAROW
PIIRQGZHMID  GYHY 7KYGFUDHLYSUP DUO GIYHOE WHEZ HH SHRMGUDAMR UBMORQSTQDAHNDQG\WHEZ HUGVFRXQNDM

) RUISXBRH/R FOBXOW SRAHNHP HQACHRP HI ROWH\ HIUHGHS' HRHP BHU Z HGRIDHE\WHQAVRXQNDM I URP \R D/R' HPBU

7KHH SHAMGDMR MO RQ STIQ DAMHN G-RIDHE | RP Q W 1Q * IVIQ) HIHAYR WHI RIIRQ) FKOQJHYDQG RMHUI CRRLY Z HH SHABRWIHNP H
FRPHI)  \REHDSSR IPDMD PLOROW  PLARQKUKHMDD  GYHY 7KIVIGRIDHLYSUP DUO GUYHDE | DYRIEGHIXY QY RQ STIQ DAV LIQWKH XU
\HU

Q SHOMRQ DQG RMHJSRIANHP HNEHZH WHYLFH PRIV UHIMMG VR CRIYHHP SER HHYZ LOFRQMMH\R EH DERFDAG R RAUBMCHIMHIP HOV ) RUIXURHULG RIP DIRQ
WDAQ) RAUSHMRQDG SRIANIP HYBDO/ HL RM  \RWHERQRIEDMS) LOGADCR\BAP HOV
" LYHWMG DQG5 XQ R 96MQHAHY

" LYHAMGDQG5 XQRI 9MCHMY, FOGHGLQ&RERIDMDQG2 \WHJ

,GRPHIURP RXU' LYHUAMGDOG5 XQR YMGHMAY LGFOG WKV URP \FYHIDOEXMCHAR/\WDAKDYH EHHD RUZ L@EH\RT RUH WG LGFOAQ) EXMGHARY \RDAKDH EHHD
SOAHGLQZ LGB GRZ QWM \KDAER CRADDT | R AVFRQMMHE RSHIDIRY/ CAARXQIY) WHDON HMKQEHUS 6 * $$3 7KHUAKOVR \WHH' LYHUAMGDOG5 XQR1 90MGHARYDH
UH GRME LQRXUS R SRUDM QG 2 WHURSHIDNRQY EXMIHH FOGHE! URP DOWMAG RSHDY LGFRPH $ \XP P DY R \WHUAXKOVR WH' LYHAMSDQG5 XQR| %MCHARY/UH GRMGLO
RXU&RSRIDMDQG 2 WHURSHDMRQVLY DV RTBZ VI RAHSHIRG/LQAFDMS

<HU( QGH3' HRHP EHU

QP LR
/| RY THP &DH
2\WHJ

7RED LYHXMGDOG5 XQR 1 Y0MGHMVLGRRP H GW EH RHLGFRP H\] HVDQGHMW LQHMQQIVR MQAHMUA/ DOG R

RSHDMY HOMWY

BBBBBBBBEB
(1THAMWHVHRQG XOWMUR WHUAKOVR 3% 0 1 DHH FOG-GIWRP 3* ,0 VDONWMGRSHDIMY) UAXOWVDQG DHLGFOG-GKHHQ
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W SQRORRPSOMRY

/ RY 7THP &DH 5HX GRUIDHS PLORY LFOQAQ) DY XQDYRIEG FRP SOUDAYH GHALP SCRAURP RXU DQQXCOUAMER V DG XSADM R DWKP SWRQY QG RMHU
HIGPHQVSHXWIR)  LGFOGGD  PLAORQGHADIH ZKGILWKWIR)  LGFOGGD P LARQGHAEHHIWURP WHHXSEDAM/

([FAQ WVIWP IWKWGHIDHG  PLAR  SUP DIO WHERNY

¥ OWIDRIEDIP SCRVIURP RBQIH/IQWHP DINHADOHR HIXW VHRXUMWY DG

$  GZHIXQEHZ UM UAXOVGIYHDE WHLEVHIFHR | DYRIEGIFKDQIHYLQ HANP DRVR \WHACELAW | RUIXMHSRIA EHHIWUAKANY) |URP SUP XP IDMIGRBDAVIQ
WHSURA HU

7 KHHYDUDRHYZ HHSDWID R IVAA

$ KUKHIGRRP HILRP QRO FRXSROLQMT HON DOG
$ GZ QDD HELOYHMY HWBRWHYI URP GHUYDIYH/DQG\OBVR 11 HELGARP HVHRXUMY

2WH' LYHUMGDQG5 XQRI 960MQHAY SHAWIGRBDHG P LAIRQ SUP DD UHGRMY

$ WHEHFHR 1P SOUP HQV DQG FKOLIHY UHDMG R P DIHP HQAW GHAMRQY \R H IMS WKIDGFH .4 3$,4° DG 3*,0 : DXZDQ// 3 DQG WHU KEVHRXHA
RO LFDARQY DY GLYHIAME EXMCHIHAY/LQWHI LIKDOG VHRQG XOUMYR UASHRAYHD DG
$ | DYRIEGIUAXOVUIHDAG\R \WH) X@BHYLFHS RN HWBMGHN

&ARHGYBAN' LYIMRQ

7 KH & EHE 96BN QYIMRQ LFOGH FHIBQ LQ | RIFH WDAMRDOGRP A SDOMASDY @ H LOXUDGRH DOG DU SURGFW DG DN WDADUH XVHS | RUWH SD P HWR
EHH W DQG SRIA KREHJGYIGHIE/ RQWHH SRIFHY FRIBAMHD WH3 &GRHE %BFN  DV/Z HIDDV FHYEIQ UHDMMG DWHIV OQG CCELOMY : H R BQIHUR [ HWHH WDRURIC
GRP HF SDMASDY SRIAHY 6FHH1 RM  WRWH&RQRICDMS) LDQRDOS\BAP HONI RUDGAURIOQ RUP DIRD

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUGHMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDAY SRIFLHYI RAWHI RIBZ LY
\ HOUEDHG RQWHH SHIHFHR WH&GRHGUBAN LFOGQ) LM HONGRRP H GRAUHDT) HG DOG XQUHDT] HG LM HQWIOQY GAHY P RVUIWY H SHIHGFH DG RKHUI DRRY
$ QRRXIK WHE&BRHEYEBAN H SHIHIFHI RUG YIGHIG DRARQ GHRMRQVLYVEDHG XSROWBMAY UKV DARHWP H\WH& GRHG (BN Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQIRXDUDCFOBXMIROR WHWP LQ) R \WHP O LPXP | XMMHHIQQIVIURP WH SRIFHV LFOGHE LOWH & GRHG YBFN $ FXOORP XOMH HLQQIV D/UTXUBGE
86 *$%$3 UHGRWHUFRIQUROR WO H5LOMWE HNIDLQY/ DG AW LOWHFXUWHNSHIRG DvZ HIDY FKDQI HVLQ DIV DG UHIAG ACEL A/ ARDAXSSRVWHE GAHG VBN
SRIAHY ,| CAMIOP®P XOWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMNDQWH PP XTUWH HOQQIVZ HH SHARG Z HUFREG MY H FHWDYD SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUDT] HG LOYHWR HIAI DOV WDAKDYH DUNHD KEVHTXHNR \WH FABEDWKP HAR \WH & GVHS Y4BAN DUH UH GRMG Dv D SRIR KREHJGYICHT
REQIDIRY Z W DFRUASRIEQ) [P RQABERWGLO$ 2 &, ZKIGBIDQ TFRXP XM GHAKQUDT HE LOYHWY HOMRXAY DUH UH BRMG DV D UHAIROR WH SRIR KRBHUGYIGHE
REQDARY RWHH WOAKHRYHDISRIA KREHJAYIGHIGRE DIRQLYRKHZ IVHSRIMYH

: HZ LOXEHIXHI® SD \WMLYH FHWAR & VG %BFN SRIR KREHY D/DQ DEAWR DOAYLGHIG XQBWIWY RKHE HR IVHAR, | XUUHERHEUBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHAMG 7 KHSRIA KREBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD). FKOYHLQRXUSRIA KREUGYIGHG
REQDARQWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHAKG LQ DEAWRQ\R WH CRXDOSRIR KRG
AYIGHG/GFOIVGE \WHYRDGR * IWARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMHSHIRGY HAQQIV YRIDM IQWHE RHG
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMHI KWKV PD QRAEH RIVHAE, FKOQIHY LQ WH PXP X@WYH HRQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHEGRHGYEBAN AYIMRIVUDT HLO/MWY HONDQY QWA GAAMHH32 * HIHIDES FRRXQIVOYHE HW

$VR ' HRPEU WHH FHWR CRYOORXP XOUWYH HQQIV RYHWH H SHRAMS PXP XOWH HIQQIV Z DY P LOIRQ Z KIFK Z DV WFRGHS DV D SRIA KRTHJ
AYIGHIG REQDIRY $ AXDORXP XOMAH HIQQV DV TXBGE 8 6 * $$3 UHGRAKH BFRIQWROR WD HG LMW HQAIDIQY DQG QWY LQ WH FXUHASHIRG Dv'Z HIDD/
FKOQHY LQ DWVHIV DQG UHIDAG QCELOMNY \WDAKSSRYMAH &BRHG 96BN SRIAHY $VR ' HHP B CHAKQUADT] H5 LOYHXR HQAGRWHY KDYH DUMHD \KEVHTXHOANR \KH
HXBEDAKP HOAR \WH & GRVHG %N OH R WH P STAW R KLIKHULQMBMALDMY RQWWH P DINHAAYDOH R 1] HG P DMIMWY DDMDEG! | RMDBI 7KH LP SCPAR \WHH GHAKQUDT HG

LOMHAT HOABRWHY KDY BHHD UH GRMS DV D GHRBHDHWR WH SRIR KRUHJGYIGHIG REQIDARQR P LARQDN HH-P BHU Z 1\ DFRUASRIEQ) [P RQAFBRWG O
$2¢&,
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2 SHDIMY 5HXW

7 KHIRWRZ 1Q) WBEG VHVI RIK WH & GVHG Y(BAN G IRV URXAOV | ROWH SHIRGV IQAFDMG

<HU( QG5' HHP EHU

QP lGRY
86 * $$3 LHKW

5 HYHQHY

YHHIWDGH SHH/

,@RPH BW EHRHLGFRP H HYDQGHMW LOHIQQIVR MQAHIMUA DG RM-URSHDM HOMY

W $SQQOUOERPSDNRY

,GRPH BW BHRMIGRP H\ HVDQGHDAW LOHIQIVR MQAHIMSYDQGRAMURSHDNY HOMWIGFUDFGE. P LEIRY SUP DUO UH GRIY

¥ KUKHIGHAQHR HOADRRYW UHRXAOV SUP DUO GIYHQ B GZ HJUHDD] HG LOQYHXR HOAMBRWHY/ ITURP \KRH\DBIR 1L HG LGARP H VHRXUMWY SDMWDED RIVHAR XQ DYRIIE®!
RBIH/IQWHP DINAAYDOHR GHIYDHY

$VDUAXOR \MVDGRMUDARY D P LARQUHBAIRQLOWHSRIR KREHUGYIGHIG REQ DARQZ DVBFRGGLQ FRPSG\RD P LARQUBRNROLO

SHHOOVIQRUDHS P AR SUP DUO UHGRIY
$  GZHDT HGELOMWE HOARKHY D/GVPAWHGERYH

YHHIWDGH SOAV/IGUDHS P LARY SUP DUO W GRIY
$  KUKHQYIGHBARSRIR KREHY U GRMY DEZ HIMHERIRQLOWHSRIR KREHUA YIGHIG REQ DIRQ GHWR FKOQI H/LQFXP XONYHHIQQIVOGG RKHU CRRY

$ FFRXQAMQ) 3RTALY  3URCRXGRHP HOW

$ SSAFDARQR & UMFDCS FRRXQUQJ ( \KP DM/

7KHSWEDMROR | LDGADOWDAP HOVIQFRQIRP W Z M8 6 * $$3 BNXUA/\MHCSSIFDNRQR  CFARXQIY) SRIFLH/KDAR WDLQYRYHDMI QU LFDQAGHIWHHR MGIP HW
0 DEIHP HWRQ DQ RYRQI EDAY UHYLEE V \KH P DMV DQG DAXP SWRQY XVHG LQ \WH SWEDDIR) R WH &RP SDQ WV | LCDGRDOWEA HOWV | P DRI HP HAGHMIP LGH/ WD
P RA LFDIRQ/\R DAXP SWRQ/ DG HAP Db DH DESURSUDM J LYHD FXUHWORW DQG FLURP MBGRHY \WH&RP SO0 IV UAKOVR RSHIDNRQY DG | LCDGADOSRMRQ DY/ U ER WG LOWH
&RORIEDAG) ((DFOOBBMP HONFRXT FKOQIHMLI QU LFDQ®

7KH I RIBZ LQ) VHRNRQ/ GVPXW WH CFFRXQIMY  SRIFALHY DESOHG LQ SWEDUQY . RXUI LQDGADOWEM HW\KDAP DI HP HAEHTHYHY DUH P RUNG-SHGHONRQ \WH CESIFDARQ R
HIXP DA DG DWKP SWRQYDQG UHTXULHP DCRIHP HMAWP RIELLEXGWXEMARYH RUFRP SBf MGIP HOV

, QUDQRH/ LDELOARY
) XUUH3RIA %-CHIW
) XMH3RIA %HHWE R LFXQAQ) 8 SOGE&@IPVOGAMIP $ AW HIY [ SHOHY

: HPEEDK UAVHYHYI RUIXMUHSRIR. BHHIWWR RURQEFKOD R SRIA KREHYXMQ) P HKRERBIILVSHAUEGE 8 6 * $$3 6HH1RM  \RWHERQRIGDMS) LQGALC
6VBIMP HONVI RUDGAMRDO.Q RP DARQUIDEQ) WHUAHYLQ) P HRRERBILLV XSG
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7 KHDWXP SWRQY XVHG LQ HIBEDKLQY BAHYHY DUH IHHIDED EDHE RQWH&RP SDQ IVH SHIHFH LQGMY H SHIHFH DQG RURKHUICRRLY Dy DESTFCE®! : HXSEMRXU
CRXDUDCDXKP SIRQY \KFK D/P RASDW P RIEGW WM HOAIQG SRIR KREHJEHKDYLRUDAXP SWRQ/ DO XQABWWDP DMIDOFKDQIHLQRXURZ QH SHIHFHRULQLQGARY
H SHUHFHP DEHDYDOEGIR XV RAHYHGLQDOIQMIP SHIRGWDAZ HIHHOYVIQRFDIYHR DAY WP WHG * HHDD Z HER RV SHAMIHIB/\R FKOQHVLIQILLFDQ® LOWH
\KRWALP DQG \R\KHH \WOANHHWHIE/P D FAKOQIH Z HH SHRAKAK FKOQIHVWR EHI IGOCRYHWHERY \MP

: HSHURP DD DOQXOOFRP SUKHOLYH UYEZ R WH DRKP SINRQY XVHG | RUFWP DI 1 XXUH SUP PV EHHIW DG RMHUFDK 1 GZV LGFXAQ) UMEZ V UHDAG R
P RMIDN P RIEAGW OB \XUHIEH DG RMHUFRQMPKRGEHEHKDYLRUDAXP SWRQY DG HRQRP L DIKP SIRQY LFOGQ) H SHRMGIXMHIDM/R UAMO/RQLQMXNF HON 7KH
&RP S0 JHHIED GRW K UHBYDOA&RP SIQ H SHIHFH D/ \WH SUP DY EDJY | RUWHH DAXP SIRY/ | BBYDQARRP SDQ H SHUHGFH 1 QRADYDLOE®! RUGRHY QRAKDYH
N LFHQVUHEELQN WHERP ST PD GRNWRH SHIHFHR VP LOUEGAWR BXMGHY HWHUHDHZ KHHZ MMOWH&RP SDQ. RUZ MMOQWHIGEMY $ VSOWR WYUYLE ZH
P D XSEMWHHDAKP SIRQ/DQGP DNHUH LGHP HWWR RXUP RGHY EDHGXSRQHP HILQ) H SHIHEFH IXXUHH SHABINROY DG RMHUADE LFOAQ) ) REHYIEGIP DNANDD
ZHIHOW LQAFIYHR D&Y WP WHIG 7KH LP STRARQ RUUKIVIURP RSHIDIR)Y R FKOQIHY LQ \KHH DXKP SURQY FDQ BH R IVHINGY DG Z H DUH XQTEG! WR SUHERARHU
P RYHP HQARULP SCFVRYHMP H

0 RVDINY UDAM DWKP SINRQY DUH JHHIDW EDHG RQ&RP ST H SHIHIFH \RP HIP BV EGQAQ) &RP S H SHUHGFH Z W DR LGBMY VBB Z KHD &RP SIQ. H SHIHFH
DRHLY QRAKI | LAHQ® FUHEEG! 7KH&RP SIO. VHVP RIS OQG P RIEGW DAXP SIRY/WDAYDY B P IMUWSHR BAMGHY © LMOWSH/R BMCHY DM/ YDY B\ DIHDXG
JHQGHU 7KH &RP SDQ DSSTHY DR DOV HA RUIXUMUH P RABIDI LP SURYHP HW FROIMADAZ LW REHYHS GRY WP WHIG/ R SRIXOINRY P RASDW RYHUWPH / COH DG
KUHIGHUDAKP SURQY/DHEDHGRO&RP ST DGLQGMY H SHIHH Z KHHDYDOE®! 7KH&RP SIQ. \FIVIDMAKDADY B\ SURGAVINSH \BNGQJ LQR DFFRXQIVHDMUA/ASHALLF
R WHSURGFAW

7KHTXDUMD DIAKF HVI RUP DUNAMSHIRUP DGFHUA HUMG R CERYH UH GRAKHLP SCRAR . FKOQIHVAR RXURKRP DMR I XXUHUDM/R . UMDY ROLOYHAY HONMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DANVRQGURYY $ SRIROR MO/ ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHOAKSROWHVREODMR - HXMUDRQ DAHNKHIBLOVFSDDM
CFFRXQNQYHAR HOARSIRYY 7KLY IDMR UMD LQ OHIFHYWHI HY/Z H D DGGH SHRAMS FOIP VR EH SOG RQ YOULE®BI @ H FRQMFW Dv'Z HIDYRKEHARXFHVR SUR WS HMD/
WDADUH KL KHUWDQ RXUH SHRBIRQY | RUD JLYHD SHIRG SURGFH KLIKHUWDQ H SHRMG DFFRXQAEDDGRHY Z KLFK LGRUHDVH WH 1XAMUH | HHY Z H H SHRAAIR HOLD RQ YDULE®! @ H
FRQMFWDQGG-FUDHH SHAWG FOLP VAR EHSOG RO YDULE®I @ HFRQMFW 7 KHRSSRIMMRFFXWY Z KHQ UMY DUHEZ HAKDQRXUH SHRABINRYY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HXP DG P DUNHAUMEY FRMGUP DQ | CRRY \GHALLLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAHNDERFDARY DG RMHUICARLY : W UHIDUG\R HDAW P DUNHADAKP SIRQY \WHGHOUWLP [ XMUHIDMR UMD DXXP SWRQXVHELQHYCODIY CCELMMY | RUIXMUA
SRIA EHHIWIRURHMIQR RXUSIRGFAN SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HIQXUIGFH SIRSEN 1V JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DFRP P ROLQGANY  SULFWAH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXWNY UM 0/ DOG DEMVABLRWRAG HNXAU WQ/RYHUDQLQMIO XA
SHIRGR ILYH\ HDOW WHE G-OUMP " \RWDAHDAW WM O/ FRMIHR \WHARY WP H SHARGIDMR BIMD || \WHQDUWP SURVIRMG  XVUMHWDMR WD JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXMHWDMR B0 ,| WHQDUWP SURWRAG IXMH DM R UMD LV GZ HIWDQ RUGDUWP
PIQPXP IXMHWDMR MOR  ZHXHRUPLQPXP IXMHWDMR UMD $VR * HHPBU RXUGRP HAWF YOULE®! @ HLQKUDGFH EXMGHRY DAXP HIQ
Y WP HXW H SPAGWDMR BIMQDGD  QHOUWP P HIQUHYHMRQ HNXAW H SHAAG UDAMR UMD DQ5 RXULQMCDNRDOYDUCES @ H LOKUDEFH EXMQHN DAXP HVD

Y WP HIXWH SHAAGIDMR MMODGD  QHOUMWP P HIQUAYHMRQHDW H SHAAGIDMR MG

© K UG R LOAMAADM DAXP SRV XVHGLQ HYDODMY ACELOWAY | RUIXMUHSRIR EHH IWIRUFHMIQR RUSIRGEN Z HXSEDMWHEY WP DG GOUMP [ XM
DM/ XVHG AR SURWRWLL HG LGRRP HUAMOV D0 DG TXOUM® UASHRIHD $VDUAKOW RU  DOQOOMHE VOG XSEDMR DRKP SINRQY/DQGRKMHUBH LGHP HW Z HNFBWA
RUGY WP H SHABIROR WH  \HUS 6 7UDXY UDAMXQRKDQIHG DQG FRQIMMH R JUDGH\R DUDMR RYHRD\ HILY DG LQRUDHE RUGY WP H SHADIRQR WH

\ HOU- CSOGHAH* RGP HQWREG) IHBE  EDLVSRQVDOGQRZ JUGHVR DUDMR RYHAMD\ HDY $ VSOWR RUTXOW® P DUNAW SHIHFHXSEDM/ Z HXS@DMRYXU
QGOUWP SIRWAIRY/ R LOMMADMY/ R U GRARKDQIHY LQ PXAUHADAY ) RUDSAWRIOIQ RIP DIRQ BHIDEQ) GVARXQADMY XVHS R HABEDK \KH CCELON | RUIXUUH SRIR
EHHIW \FH1 RM  \RWH&RQRICDMS) L(DADOS\IAP HON

7 KHIRWZ 1Q) SDURIUESKY SURYI GH DEAWRDOGHE QY CERXVWHP DMUDOUAHYH/Z HKDYHHWSEDWKHG

, QMEDARDOVHMCHARY 7 KH UAHYHY | RUIXMUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVRBDI XM
SRIA EHHIWHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KR! M H DG \MP @ H SURSEN D5 HIERZ P HWFRQMEFN DQG DH JHHIDD FOBXDAMG XMQ) \WH GHASWHP P
YDODMRQP HNRGRBU\  7KH
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SUP DY DIKP SWRQYXHELQGHMP LQQ) H SHRAMS I XMUHEHH IWDQGH SHOAVIGFOGHP RMUDY @BVH P RIE.GW DOGLQMMWDMDIXP SIRY/ 5 HHYH/DOR LFOGHRDP V
UHBRIMG EXWIRWY HABOG DG FOIP VIGRXUMHG EXWIRW HABERIMG , QDEAMRY [ XMHSRIA BHH MBHYH/ | RUFHVEIO FROAMFW DOR LGFOGH P RXQN UHIMMG R RXUGH HIHG
SUR IWITELOW

, QAMMMRCDCE HIMHP HOMWDRILEY 7 KHUMHYHYI RUIXMHSRIR. EHHIWR - RXU, QUWANRICS HVHP HSWDADLBAHIP HQAZ KIFK DVR * HRHP BHU BN
R RXUVREDI XMUH SRIA EHH MUAHYHY SUP DU UHIDM R RXUGQRQ SOMASDY) @ H FRQMIHAIURXS DAW DOG WIKRAMUHG \FINBP HOASURGAW DG DUH JHH.DD

FOBXOM XMQ) \WH GRASHP P YDODMRQ P HARGRRU\  7KH SUP DY DAXP SIRQY XVHG 1Q HABEDKLQ) \WHH UAHYHY LGFOGH P RIBDW  UANIP HOV DG LQMAXMDM
DAXP SWRYY , QDEAMRY | XVWUHSRIR EHH IMBHVHYHY| RUFHYBIQ FRQAFW DR LFOGHDP RXQNVUHDMAWGAR RXUGH HUMHG SUR VACEL QW

,QAYIGDO UH 7KHUAHYHYI RUXMHSRIR. BHHIWR RXU, QAYIGDO LHVHIP HOWZ KIFKDVR * HHP BHU UBHOAMG R RXUREOXMHSRIA BHHM
UAHYH/ SUP DU UHDM\R WP @ H DG XQYHYOOM H SIRGEW ) RUWP @ H FROMFW \KH | XUWUH SRIR. BHGH MUBAHYHY DH JHGHDD FOBXOAMG XMQ) \WH GHASP P
YDODMRQ P HKRERBI\  7KH SUP DY DRKP SR/ XVHG 1O GMP LQQ) H SHRAMS |XMUH BHH W OQG H SHQAY LGFOIGH P RVIIW @SVH DOG LOMMMALDM DAXP SIRY/ ) RU
XQYHYDOM H SIRGEW Z KIFK LGFOGH XQYHYDOM H FROMEFAV WDAFRQIEEQ QR @SVH IXCLIQAMY UAHYHY | RUIDXUMUH SRIR. BHH W DUH HUBEDKHG XMCQY . PXUHQAEHINEAP DM
DAXP SWRQV DG CUHEDVHG RQWHEHH DR 7 KHSUP DY DAXP SWRQYXVHG LOFAEEDWMICQ) \HH UAHYHY/ JHHIDD LGFOXGHP RMUDW @SH DQGSUHP P SDRLD Dv/Z HODY/
LQMMNIDMOGE HIXW P DNAHMQDAXP SIRDY 5 HHYH/DBR LFOGHRDP VUHERWMG EXRY HAEOG DG FOIP VIGRUWHG EXWRY HAU-ERWG

SRHEYBAN' MMRQ 7KHIXMHSRIA EHH MBIAYHY | RUWHWDEMRDOSDMASDY @ HIQXDFHSIRGENVR WHEGRHEUEBN AYIMRD ZKIFK DVR ' HHP BHU

GBHOAMG R RXUVRED XWUH SRR BHEH MUAHLYHY DUH GHMP LGHE XMQ) \WH GHASP XP YDODINRQ P HARGRBU\ |, Q CSSOLQ) WY P HKRG Z HXVH P RUDDW
DAXP SWRQV\R GHMIP LCH RXUH SHARG | XU EHH LW DG H SHRMG I XVUMUH SUHP LXP V DG LSS0 DO LOMBMADM VR GHAMP LGHWWH SUAHIAMWDOHR ERK R WHHDP RXQN 7KH
P RADIDIV DXXP SWRQY CUH EDHS RO WBEDLG LOGAMY - P RUBIM EEBY \KDAZ HIH XVHG VR GHMIP LGHWWH FDWK \KWHIGHUYDOH R \WWH SRIAHY DOG WH LOMMDAY XVHS DUH WH
LQMPAIDMY XVHG VR FOBXDMWMHFDK KUHIG-UYDOHR \WHSRIAHY

2 \WHJ'5 HHYHYI RUIXMUHSRIR. BHH IWLQRXU, QRYIGOTE HMHP HYBWDMILE/AVHIP HIW URXS , QAXUDRHVHIP HOWDGG RXUS RBRIDM DG 2 WHURSHIDIRDY WEUHAHID
\P DIDSRWRO R \RBDUAHYHY DG CUH FABEDWKHSE XMQ) P HNRGRBULHY DG DAXP SWRQVVGHALLE \R HIFK BXMGQHW , GAYIGD06 HMHP HOASWDMILLY BAVHYHY GWWID R
VREDUHAHYH/ SUP DUO FRYHUM H FRQMYHAED RADDAMY * IRXS , QXUIGFHUAHYHY C5SR IPDMD R \RBDUAHYHY UHIDM R JURKS @ HOQG GVCEAOW EHHIW DG
&RSRDMOGG2 WHIAHYH/ TERW R VREOUAHYHY SUP DUO \KSSRWRY \MP FOHSIRGEN

3RIA KREH$ FFRXQODIRHY

3RIA KRTH WA DFFRXQEDDCHH QCELON UHSUAHIAMKH FROAEAAYCOHWDAKDY CFRKHG\R WWHEHH WA \WHSRIR KRTHUDVR \WHEDDGFH\KHHAEDM 7 KLY QCELOW LGFOGH/
P RXQN UBUHIN WH I UYDOHR HP EHEGHS GHUYDAYH LOXKP HW DXARADAG Z W WHIGE GONHG | HDMUAVR FHIBQ XQYHYOOM H DQG DQRAW SUIRSEN ) RUDGAURIC
IQRP DIRQUIDEQ WHYDODIROR \KHHHP BB GHUIYDAYHY VFHI RM  VRWHERQRICDMS) LCDGRDO\BAP HON

0 DUNHB DMNOHH LW 20 5%/

0 DNHAUM EHH MITEONY RUDKHNV UBUHIAFRQAEFW RUFROAEFA HDMUA/ \WDASURYLGH SURARIRQ R \KH FROMPNRTHJDQG H SRH \WH &RP SO0 \R RKMHUWID

QRP LCDOFCSMIOP DNHAIM 7 KHADEL@MNV RUDKHVIRUO 5 9%/1VHXIP DMG XMQ) DI LUYDOHP HDKUHP HWP HRRGRBU\ 7 KHI LUYDOHR WHHO 5 %1V EDHG RQDAKP SURY/

DP DINABDMASOQAZ RXTB XVHLQ YDOUQ) P DUNHAIMN BHHIW 7KH&RP SDQ - HXIP DM/WDAD K\ SRHINFDOFKDQIHWR IWRZ QFUEAWIMIR SOV DIGPLQW  EDIVSRQN
IESV Z RXGB UAKOVQ DOLCFUDHDQG DGHUDHR 2 &, R PIGRQDYG  PIERQ UAS-AIYHD ) RUDCAMRIOQ RP DIRQUHIDEQ) WHYDDDIRQR 0 596/ HH1 RM
R \WH& RQRIEDAG) LDGADCB\TM HW

6HMMYWEY| RU, QUKUDQRHS WHVDQG/ LDELDWHY

7KH I RIBZ LQJ \EEGI\XP P D) HY/WH DI W DM LP STRAIKDAFRXTS UKEONRQ HOFK R \KH @G | LCDGRLCOWEAP HAEDDRH/ | URP FKOQIHV IO FHMBIQN . DRAP SWRQY 7KH
ILIXUAVEHBZ DHSUAHAGLODIJBIDMIRIWHERP ST 7KHIQRWP DIRQEHBZ. VI RULCAWRIDAYH SXSRAY DG LFOGHRID WHK SRMHNFDOP STRVMRY' HAHP BHU
EDDGFH/R KO H/LQDMQIGIDAXP SIRQDIGRVADYH/IQNR FRP BICQDIRQR DIXP SWRY $ GAMRIDDM WHLAMDIRQR WHLQAUIGFHDWKP SWRQLP SIRVEHBZ. UH GRV
D SOUIEBOWKU WOQWH LOKUDEFH DIWKP SINRQ/DRIRWWWHERP SOQ. KRZ HYHUWHHP D EHQRQ SDUIEPOLQ SUIRNFH DG RQD CESIFLEGIWR\GHAL LF EXMQHRHY &KDQIHVIQPXUHA
DAXP SWRQVFRXTS BAXONOLP SRR | LCDGACOWBAP HONEDDFHAKDADHIOH FHWR \WHIP RXQNVLEOMADAG $ GAAUSNROR WHHP DAV DQG DAXP SMRQVXEGLO
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WH SUEDIMR) R HIFK R \WHH | LDGRLCOWBAP HOAEDDRHY LV SURVIGHS CERYH  &KOQIHY R WH LOXUDGFH FDK |GZ DAXP SWRQY DUH UH BRMS 1Q GHALGRRP H \MURKIK \WH
UARSHRYHXQEFN.G) P HKRG RADGURDORY GAUDIRY P WG SO P HOADQG XQYHYOOM HWSHSUIRGEW

7 KHLP SCAW SUAHMG Z MKLOWMVAEEGIH FOGHWHLP STFWR . RAUDWHAICELOW P DRI HP HOAWRDAD\  Z KLEK VHHNVAR R | VFVARH FKOQIHY LQWWH EDDGRHY SUMHMG Z LWMQ
\KLV/\BEGI DG LY SUP DD FRP SRFGR LR HOV DG GHUYDRYHY 6HHIXOKHUEHBZ. | RUDGVAXWRQR \WH HP DAV DG DAKP SIRQY LOYRYHG Z LW \WHCSSIFDARQR! 8 6
* $$ 3 CFFRXQIMY SRIFLHVI ROWHHIQAKP HWDQG: WP $ 4 XDQUBMYHDQG4 XODBIYH' [VFERKUA/CERAD DB MY 1RUK\ SRHIFDOLP STRVRQ UHIMAG EDDQRH/D/D
UAKOWR FOQHY LQFHIBIQ\LI QI LFDQADAXP SWRQY 7 KHLP SRV SUHMG Z LKLO WV B! DH DR GHAR HQXUIGFH 6HH1RM VR WH&RQRIEDAG ) LDGRDOS\BA HOV
| RUDGAURIOLQ RUP DARQUHIDLAQ) RXUP DMIDOUHOQXUIDGFHDI WP HON

JQUDH ' HUHDH 1Q1 HVGRRP HGXHWR
FKDQIHVIQ) XWH3RIA %-HIW 0 DINHW
5INYHHIW  DQG3RIA KREHY $ FFRXQV
YDDQH 1 HAR 5 HQXUDGRH

QP AR

+\ SRIMHAFDCRKDQIHLQ FXUHIADKAKP SWRQV
| RY WP LOMIWDM
,FUDHE  ESV
" HUDHR  ESV
/ RY WP HTXIW H SHAMGLDMR LHMUD
,FUDHE  ESV
" HUDHE  ESV
0 RUBOW
,FUDHR
" HFUDHE
/ DO
, FUDHR
* HFUDHE
/ RY WP FDLHGMELOW FOIP ICAGHAH
, FUDHER
* HFUDHE
BEEERREEEB

30 DANHAMNEHHIW  BHGRMKHQHAP SRR P DNHAIMN EHCH IMDRAN DG ACH QW SURMRKHG) Q)
$ WXP H/AWHVCP HVKRAN CRIRW DOBURGFW KRZ HYHJ Z HZ RXG RV SHRNDBVHUDMVR GlLTHHWBIRGEWWR P RTHXQURP O

2 WHJ$ FFRXQWQ) 3RTAHY
* RRZL@

: HWMAIRREZ LG RULP SOLP HQWRQDQDQQAMEDAVDY/R - HAHPEHU  DQGP RMHIBTXHQ® Ll HYHQWRUALLXP \WERHY LGEFDM\KH SRMMD0 RULP SOLP HOAYVP RIHONHD
WOQRAT KHIRRE L@LP SOUP HOADEOMY/LY SHIRUP HE DARH USRI XQUWBKHDZ KLFK IVAWH\CP HDY RURHGYHIEHBZ  RXURSHIDMY) \FIP HON $ VR ' HAHP BHU
WH JRREZ LODLV DEBFDAG WK 3* .0 DQG , QMIDIRTDIOMGHMY $ GRRXIK WH CFFRXQIY  IXLAIFH SURMGHY | RU D) ROMRIO TXOMMIAYH DXHAP HQM RUWMKY JRREZ LG
LP SOULP HOMKH&RP SIQ SHURIP HE\WH TXOQIVBAYHRWRUW USR] XQWDQGFRP SDUHGHIFK UHBRMY XQUVHMP DAG | LUYDOHWR WU LY YODHDVR * HRHP BHU

7 KHFDUY 1) YDOH U BUMHOMKH FBMIDKDAKH EXMGHWZ RXGS BTXUHLL RSHDIY D/ DMBERHHMW

7KHIDUYDOHR 3* ,0 DVR ' HAHPEHU ZD/HXP DAGE. X\ LQ) DP DNACSSURTFK EDHG RO DQHQIVP XASG! 7 KHDHIIHR |RZ DGHIQQIVP XSV
R FRP SOUTEGISXETFY \WGHEFRP SOQHYEDHG RLGE-SHIGHNDDO M FRQHQAXV HP DY/ RUHIFK FRP SO0 VI RUFDWAMG HILQQIVZ D/CBSTHEWR 3* ,0 VI RUFDIAGUAKOV
DG DO LP STHE FRQUROSUHP LXP Z DV OGS 7 KH I UYDOH | RU, QMEDIRIDYSAMCHARY/ Z DV DOR HMP DAG XMQ) DMP LMUCSSIRTFK 7 KHHMP DAMG I QUYDDH/R ERK 3* ,0
D05, QMIDIRID/AMGHAYH FHE-G\HUFDLY Q) YOOHY UAAXEMY LQQRIRRE L@IP SOWP HQAVR ' HRHP BHU
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(WP DY WH IDUYDOHR WERWD XQW LV D \KEMRRYH SURFHA/ WDALQYROYHY WH XVH R \LIQULEDQAFWP DRV B P ORI HP HQAVS (DQIASDMG FKDQIHY LQ BXMQHY
SHURLP DFHRUWHUIXOAY HMURGP HOAP DUNHAG-RIGHY DOG RKHUHYHOVLP SCAMY) WHI IUYDOHR \WHU-ERWG) XQWZ W DM GHG.J RREZ L@ RULGFUHDHV LQWH BYHOR
HIXLWY UHTDXLHG VR VKSSRIAKHH EXMCHIAY FRXES FDOHJIRREZ L@ILP SOLP HWAKDLIHVIQI XXMM SHIRGY ) RUDGAURIOQ RP DIRQUIDAEQ JRRZ IWH1 RM D51 RAM
VRWHERQRICDAS) LCOGROCB\BAP HON

9DODINROR , QYHIY HIN , QFOAQ) ' HIYDIYHY 0 HDWKUHP HOAR $ @2 DQPHI RU&UHAW RWHY DQGWHS HFRIQURQR 2 \KHJWWDQ 7HP SRIDY |, P SOILP HQW

2 XULQ/HUT HOASRIMRIR FROMV R SXEQF DQG SUYDM |1 H3 P DMUMY \HRXUMEY/ FRP P HIADOP RWOJH DQG RMHUGTRY HIXAW \HRXUMEY RMHULQYHXAMG DAHV D006
GHUYDAYH I LCDGRDOLQMKP HQWV 0 DEIHP HWEHIHYHY\KHI RTBZ LQ) CAFRXQIMY) SRIAH/ UHIMAGAR LAY HV LGFOGQ) GHIYDIYHY DUHP RWNE-BHIGHNRQWH CSSTFDARQR
HXP DAV/DQG DWKP SWRQY ( CAK R \WHHSRIFLH LY AVAXWHG | XUIKHUZ QO RKHUHBY DONANFERKUA/ UHIDAGAR LOYHMY HWDQG GHUYDRYHY DY UH HHIHG EHBZ

$ 9DDDIROR LQYHIR HWV L(FOGQ) GHIYDMWHY
$ 0 FDXUP HIWR \WHDIRZ DOFHI RUFBHEWERKAYRQI L HGP DMUMY VHRXUMEVFIDALL LHG DY DYDDE®! | RUMIB! FRP P HADCP R HEID/ DUGRMHUGTDY 06

¥ SHRIQWROR RKHUWDQWP SRIDY 1P SOWPHIV 3277, |RUHIXAW P HKRGLOQYHIN HQVDGZ KR RZ CHGLOQYRWRY HQAB-DOHWEM

: HSUMQADADUYDOHLQWH WEMP HOW R | LCDQRLOOSRMNRQ RAUGHEWHRXUM LOYHWXR HOV FODALL LHG DY/ DYDDE®! | RUVDB! LQHM HIW FIDMI LHE D/WDAQ) \KFK D/RXU
DAV \XSSRMY H SHIHIFH UDAG FROMPNRGH CCELONY DG FHYEOQ |1 HG P DM HDAW VHRXUMEY DQG FHYEQ LOHIR HV Z WO 3 2 \HULQYHIAG DAV \KFK D/
GHUIYDYHY ) RUDEAMRDOQ RIP DIRQUHI DAY WHNH. HANP DAV DG DAKP SWRQV\KURXQAQ) \WHGHALP LADIROR | UYDOHR 1] HG P DXUMY DG HIXW HRXUMEY DVZ HT
DV GHUYDAYH LOXKP HV HP BHEGHG GHLIYDAYHY DQG RMHULQYMKR HON VHH1 RM  \R WH & RQRICDAMG ) LOCADOG\BMP HONV DG 32 9DDDMRQR $ \WHVDGG/ [CHOME ) DU
9DOHR $ WANDG/ (CHOMNY

) RURXULQYHXR HQVFDWMI LHG DV DYDLOME®! | RGN WHLP STRAR - ROQIHYLQI DUYBOH LV BHREHE DY DR XQUHDN HBIOQRURWLQ$ 2 &, DVHEDUDMARP SRHWR HIXAW
) RURXULQYHWR HQWVFDWAL LHG D/MBAECQ) DGHIAW VHRXUMAY WHLP SCRAR FKDQIHYLQI DUYDDHLY UHRG-GZ WLQ3 2 WHULCRRP H W~ 2 XURRP P HADOP RMDIHDGRAMH

(GO0 DUHFOWIHG SUP DUKY DAXGEOG SUGALSOCEDDGRHY GHAR XQP R HG GH HIMHG GTQRUILCDNRQI HAY/DQGH SHQAVDIGXEP R HESUHP XP VRUGWARXQV DG D YDODAR)
DEBZ DQFHI RUBRKH/

,Q DEAWRQ D D7 DAH | RURHAWBRWHY LV P HDXUHG HIFK TXOWWU I RUDYD@E® | RINDBA | L HG P DU VHRXUMWY DG | RUFRP P HIADOP RVADIH DG RMHUGDYY ) RU
DEAMRIDAQ RP DARQUHI DEQ) RAUSRIAHYZ W URSHRAR\WHP HDXUHP HQAR FUHAWBRWHY VFH1 RM \RWHE& RQRIEDMS) L(DGADOB\RAMP HQV

) RUHDXAW P HKRG LOQYHXR HQVDGZ KR RZ (HS LQYHXR HOAMDOHWEM \WHFDW 1Q) YDOHR WHHLQYHXY HQWVLY Z UMW GRZ QRULP SAUHGWR I DUYDOMHZ KHQDGHRIXH
LQYOOHLY FRUGHHG R EHRKHUWDQ WP SRIY 6HHL RM  VRWH & RQRICDIMG) LDADOE VBP HWI RUDBAMRDAC RP DARQUHIDBEQ) RXU2 77, SRIAHY

3HMRQDQG2 \WHU3 RAHMHP HW4-0H LW

© H\SRQRUSHMRQ DG RAHUSRWIHIHP HONBHH SOV FRYHIQ) HP SR HAVZ KR P HANGHALLLE HIJ LELAMY WAL HQV 2 XUGHABHIRAF ARV RAMHH STV FRMGHU
DO DWKP HG QVARXQIVIQMBMAVIDM DQH SHARG IDMR WMD) RQ SO DIV H SHAMS LGRBDHY LQ FRP SHODIRQ GYHY P RMIDW DG WHIB/ LQ KHIGK FOUH FRWN 2 | \KHH
DAKP SIRQ/ RXUH SHRAMG DM R WO DRKP SIRQYDQG RUGVARXQADMDXXP SINRQY KDYHKIMRUFDID KDGWHP RWALI QU LEDOAH | HANRQ RXUGHABHURG FRIVDWRADMG Z WK
WHHSDY/

: HGHMP LGHRUH SHAWGIDMR MO RO STIQ DAV EDHG XSRQ D EXEQ) EGAN CESURTFK \WDAFRQUGHY SO DAHAP L, UMN 1 UH DM/ LQMIRQ UDDWMED \MP
SWPLXP  FUHAVWSHIB/ HIXUW UM SUP P DQG FCBABCCSSUHADIRY DvZ HBDVH SHOAY WHHIHAWR CRMHP DD HP HOADQG \WHH | HAAR BHEDDCAQ) | RUWHHDAW GHEW
DQG WDDHWEM DAHAP I CBSTHG RQ D Z HIKWG DYHIDIH EDAY R RXUSHMRQ DAMHASRMRIR 6HH1RM R WH &RQRICDAS ) LCDGRADOB\BARP HQWV | RURXU CRXDODAHA
DIFDIRY/E. DAFAFDMRY DOG \WH DAFADIRADNRQ WD HY SUHWAUEHG B\ RAULQYHAR HIASRIR IXGHIGH/ | RJERK RXUSHURQ DOG RKHUSRWIHIVHP HOABHH IMBDYY 2 XU
DAXP HEBRQY WP DMR BIMQIRU  ZDV | RURKUGRP HAWF SHURQ S/ DG | RURKURKHUSRWIHINIHP HONBHH VB0V * LYHQWHLP RXQAR STIQ DAVHN DY
R' HPEU WHEHILQQQ) R \WWHP HDXUHP HQW HDU Ll Z HKDG DAXP H30QH SHAMGUDMR UHMQI RUERK RXUGRP HAF SHMRQDGRKMHU
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GRP HIF SRAHINSP HWEHH VEOQ/WDZ DY ESVKUKHURU — ESVEZ HAKDQWHUDMYZ HDXKP H5 WHFKDQI HLQRUGH/BHIRAE FRIVZ RXTKDYHEHHD DAKRZ QLOWH
\BEGI EHBZ. 7 KH LG RUP DIRQ SURVIGHS LO WH VBB EHBZ FROIGHY R FKDQIHY LQ RXUDKKP HE (XY WP IDMR UMD ILYHQWH BYHODQG P L R LQHXMG DXHN DAKH
EHILQQQ) R WHP FDXUHP HQW HOU Z LKRAWRQIGHDIROR SRAUEBIFKIQIH/IOM) R \WHRKHUDAKP SIRQYGHAUEHS CERYHWDFRXTS XGP DMD CFFRP SDQ D) FKOQIH/LO
RXUDWKP HS@RQ WP IDMR WMD)

) RUWH<HU( QGHG' HHP EHU

 QFUDH ' HUDH Q1 HW  QFUDH ' HUDH Q1 HW
SHIRAF 3HMRQ&RW SHIRAF 2 WHJ3 RIAHALH HOA&RW
IQP MR
,FUDHIQH S-RMGDAMR BIMQE  ESV
" HUDHIQH SRAMGDAMR BIMQE  ESV
) RMJQSHMROSDQ/USHHIV R SOQDAHNDAKHEHILQQQ R $ QLFUDHIOH SHAMGIDMR WIMQB  ESVZ RXG UAXONQDGFUDHIQ GBHIRAF

SHMROFRWR PR FROMYHD DGFUDHIQH SAMGIDMR VIMQE ESVZ RXGSUAXOMDDOLGFUDHIQQHBHIRGF SHOMRQFRWR P LARY

: HGHMP LGH RAUGVRXQMDM XVHG R YDOH \WH SHMRQ DG SRUHMHP HOAEHH IMREDIDNRYY EDVHG XSRQ UDMY FRP P HOKUDM Z 1K FXUHA LHEBY RQ KLIK TXDDW

FRERDMERDY 6HHLRM  \RWH&RQRIEDMS) LDQRD06\BAP HOVIRULG RIP DIRQUIDEQ) WH' HHP BHU P HMRERBI\ ZHHP SR H3\R GHMIP LGHRXUGMRXQN
DMIRU 2 XUDKKP HSAVFRXQADMIRU ~ ZDV/ I RURXUGRP KA SHOMRQ SO/ D06 | RURXURKHLIGRP HIF SRS HAEHH VSO0 * LYHDWH P RXQA
R SHMRQ DG SRAHNP HOWREQIDIR/DVR * HHP BHU WHEHILQQQ) R \KHP HDXUHP HAY HOU UL Z HKDG DAKP HG D AVFRXQADM | RUERK RAUGRP HNIF SHMRD

DG RM-USRIANIP HONBHH IVBDQ/WDAZ DY ESVKUKHURU  ESVGZ HAWDQWH DAY Z HDAXP HG \WH KO HLQ RAUGHABHIRAE FRWVZ RX@ KDYHEHD DAAKRZ QLO
WH\BEBIEHBZ 7 KHLQ RIP DMRQ SURYIGHGLOWH\IEGIEHBZ. FRQUGHYRID FKDQIHVLQRXUDXXP HE GVRXQADMZ MKRAWRMGHDIRQR SRUMEGIRKOYHVIQD) R \KHRMH
DAXP SWRQVGARUEHE CERYH\WWDWRXQE XA DM CFFRP SO D) KO HYLQRXUDKAP HG QVFRXQNIDM

) RUWH<HU( QGH3' HAHP EHU

 QFUDH ' HUDH Q1 HW  QFUDH ' HUDH Q1 HW
SHIRAF3HMRQ&RW SHIRAF 2 WHJ3 RIAHALH HOA&RW
QP @Ry
,FUDHIQAVFRXQADME ESV
" HUDHIQAWRQNDME  ESV
) RIJQSHMRQ SO/ USUMNV R SOQ REQIDIRYY DAKHEILQQRQ) R $QUFUDHIQAWRQMDME  ESVZ RXG UAXONQ D LGRUDH LQ UASHIRAF

SHOMRQFRIWR P LARY FRMYHD DGFUDHIQAVRXQNDME ESVZ RXGUAXONQMLFUDHIQQVEHIRAF SHMRQFRIWR P LARD

* [YHQ\KHDSSTFDNRQR \WH DAKRUMIMYHJ XUGDFHI RUDFFRXQIY | RUSHMRQY DG\WHGH HUDCDQG P RWY DARQR  DRACUD0) QY DG GWH/DUMEQ) 1URP FKOHVIQRXU
DAKP H3 QVFRXQAIDM WH FKOQIH LQ GABHIRAF SHMRQ FRMDUMQ) [URP DO LGFUDH LO\WH DAXP HG GVRXQAIDM B, ESVZ RX@ QRADZ D VEHH SHAMG \R HIXCOWH
FKOQHIQQH/BHIRAF SHOMRQFRWWAIMQ 1URP DG-FUDHIQWHDAKP HGAVFRXQADME, SV

) RUDAVAXWRQ R RXUH SHARG DM R W0 RO SO DAV DG AVFRXQADAM | RURXUTXOM LHG SHMRQ ST LQ \FH32 5HXOVR 2 SHDMRY/E\ 6HIP HQW
&RSRUDMDQG2 \WHJ

) RUSKERH/R FOBXOWY SHOMRQLGRP HIURP RXURZ Q TXO LHG SHMRQ SOQ | RIWH\ HUHIGG' HHP BHU Z HGHUDHG \WH QVFRXQADM \R IRP
1Q 7KHH SHAMG DM R A0 RQ SOR DAV GRUDHE \R 1Q IRP 1Q DQG WH DRXP HG DM R LGRBDH LQ FRP SHODIRQ WP OGHS
XDOQJHEDV

, QOEAMRQWR \WHH | HAWR KO HVLQRXUDAKP SNRQY WHQHABHIRGAF FRIMRUBHH IWURP - RXUSHQURQ QG RKHUSRIANHP HWEHH IMEDIV/P D FKOQHGH\R | CRRLY
\XFK DVERXDCH SHIHFHEHQ) GLTHIHQIVURP. RUDKXP SINRQY \SHADTEHH IWAR WP LCDMGHP SBR HAY RUPKDQ HVIQEHH IWSURVIGHG XQG-MWH SO/
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$W HHPEU WHVHQAMW R RXUGRP HMF DOG | RUALIQSHMRODE SRIHNIP HONEQIDIRQARD  EDUY SROVKDQHIQAVFRXQADMZ DVDVI RIBZ V
' HHP EHU
,QQUDH ' HHUDWH 1Q ,QRUDH ' HUDWH 1Q
3HMRQ $ FXP XOWG 3 RIWHALHP HOW
%HCH W2 EQIDARY %HHIW2 EQIDARD
QP LR

,FUDHIQAVFRXQADME. ESV
" HUDHIQAWRQADME  ESV

70 WRQ, FRP H

2 XUHIHAYH\E] UDM LY EDHG RQLGFRP H QR CEG! D5 QRO GHEAMEGI WP V \Bf FUGEW WIMRY \5f UDM/DGWY SOQQQ) RSSRWMQMUAY DYDIDE®! LQWH YDURXY
MUMVGRIRQ/ 1O Z KIFK Z HRSHDM , QKHHALQ GHAMP LQQ) RAUDQDMOW  UDM CUH MGIP HOV WIDEQ) BAMCHN SOQV STRQ) RSSRUMAMWAY OGG H SHRBIRQY CERA XU
RARRP BV 7KH' IMGHIG5 HFHYHG' HAUWRQ 3 5' LV DMIQI LFOQABDRQ | RUWH QL L HIHH BRE HHD\WWH &RP SDQ VH I HRAMAH\E] DM OQG\KHS 6 |HEHDOWDMAY WDA
7KH' 5' 1VOQHXP DMWDAGFRSRDM/AKH SURUDQGE PXAUHIA HDULG RIP DIRQ DvZ HIEDVWWH PXUMQA HOLVHIXW P DINAASHIRUP DFH %R WHPXUHOWVAKWP DMR WH' 5
DIGWH' 5' LQIXXMUASHIRG/FDQYDY EDHG RQI ALY VKFK DV EXWIRAIP WG VR FKOQIHVIQWWH P RXQAR. GYIGHIE/ UHFHYHG \WDADH HILEB  RUWH' 5' FKDQIHVIQWH
P RXQAR GMUBXMRYY BHFHYHS I URP XQEHDLQ | X5 LYY HW FKOQIHYLQWH CFRRXQAEDDGRHYR  YDULE® @ H DG DO FROMFRNV DG \WH&RP SO0 VAN CEGILGRRP H
EHRMWH' 5'

$ QUFUDHRUGHFUDHLQRXUHI HAWH\E IDME. RHSHAHQBIHSRIQAZ RXGKDYHUAKGMGLQDGHFUDHRUGRUDHIQRU 2 7RBCOLGRRP HW H SHOH BHHIW R
P LARY

&RAMIHARH/

$ FRUIHA 1V DO H MY FRIGWRQ WDMQYRYHY D GIWH R XCRHVEIQI \WDAZ LADXAIP DA EH WARYHS XSRQ WH RIPUHTFH R 1XMH HYHQV $ FROY 1R
FRQIQI HALHY DUH UHTXUUHG R EHHNEEDKHE Z KHQWHI XMUHHYHOAY SUREDE®Y DG IWLP SCRVDQEHUDRIED HAWP DMG \KAK DVLQFRIGHARQZ W DY XQUARYHG I D0P DL
7 KH LQUIOUARHLYH UH BRW P DQDIHP HOAW ERIENIP DMR WH SURECEGIFRWAR XGIP DM BAROMRQR \WH P DIWUDGG LY BYMVHG DFFRBQI® DV| DRV DG FLURXP gAY FKOQIH
D5 XGWP DMD Z KHWHP DIRULY ELURXI KVHR FERAUA
5 HQUXUDQRH

7KH&RP SDQ SDMVALSDAN 1Q UHQKUIGRH CLUDQIHP HOW DV HAKHUWKH FHEQ) HQWY RUH DRAP LQ) HMY SUP DU \R P DI H FEBMID UHGKFH H SRUKUHWR G QG AN
YRIWMDW DQG SURYLGH DEAWRDOFDSCANY | RUIXMUHJIURZ AW DG QYHI LFDARY 5 HOUKUDGFH UHIMAG DAHV DG QCELOWAY LGFOGH LQ SDWHP BHEGHG GHUYDAYHY DG WHFRWR
UHQXUIFH Z KIFK BNXALH D MIQULFDQMP RQAMR P OCDIHP HOWWGIP HQVGHH 1RM W WH &RQRICDMG ) LDCRDO6\IAP HOV |RU DEAWRIOLQ RP DARD WIDGEQ

HOQXUDFH
$ GROMRQR 1 HZ $ AFRXQAMQ) 3URGRXQRHP HQW
7KHH ZHH QR GZ FUMFDOCFFRXQIMY  HAP DMV UAXKAIY) [URP GHZ DAFRXQIGY SIRGRXQFHP HQIV DERSMG GAUQ) BHHIRM \R WH &RQRICDAG ) LQDGALC
6\BIP HQVI RUDFFRXQIGY) SIRRXGAHP HQIVIWKHG EXWIRAY HADGRSIMG DQG GHZ @ DERSIMGLFFRXQIMY SIRGRXGRHP HQV
/ ITXIGW DQG & DSIMICE HRXUAHY
2 YHMHZ
/ TXGW UH HY VR \KH CELOW \R JHGHIDM \X | LEHQAFDK BARXURHY VR P HHAIRH SD P HQAREQIDARQYY R \KH&RP SDQ & CHMIDUH HY \R \WH BRQ) WP 1L QDGADDUARKUHY

DYDADEG! R \XSSRYWKH RSHDIR/R RUBMQHRY | XQG BXMGHW JURZ \K DG SURYIGH D PXAKLRQ R Z NWBIE DG/HYH FLURP WBGRHY 2 XUCELQW \R JHIH.DM OGP DQEQ
X ALHQAINXI AW DG FOSMID
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G-5HIB/ROWH SUR WIELOW R RAUBXMGHMHY JHHIDOHRQRP LF FROEMRQY D5 RAULFFHW R \KH FESABOP DNV DQG \WH DEMEDM\RXUAH/ R ONXLAW DOG FOBABOGHAUEHG
KHHO

(11 HARYH DQG SXGHWITXLAW DG FSMIOP DRI HP HAY D SURIMY CRIRW\WHERP SOQ. 0 DRI HP HOAWP RARY WHATXAW R 3WXGHRN0) LQDGADODE W \KEMADUH/
RODEIO EDLYOJG SURWANVERURZ 1Q) DQG FESMIOGHHGY RYHUD P XA HOUMP HKRUJ R : HXVHDS WS SSHIYM) WP HZ RIN 35$) " R HQUKUH\WDADEDUMNYABNHD CFURW WH
&RP SI) DJQZ W RXUFDECAW DQG Z LA GHVVR\ENHWWRHUMY 7KH5$) SIRVIGVDG (TP LF DAAWP HWR FESMIOD0G NG WK/ LP SRV DG LY LQMIGHE R HOKUH
\KDAUK | LELHQABARXUAHY DUH DYDKOEGI R CEVRUE \WRVHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MNXLEW WARXUAHY DUH\K | LELHQAR VDY \WH FOSABCDGE ONXLEW WXL HOW
R 3UGHMD0) LDRDOOGIWAKEMADIUH/

2 XUBXMGQHRHY DUHVEMRAAR FRP SURKHOLYH UHI XDNRQ DG \KSHYIMRQE. GRP KAV DOG LQMCDIR DO XDRLY 7 KHH U XTAMRQ/ PXUHM® LGFOGHUANUP HON P D))
R Z KIFK DHWH\XEMAR RIRQ) UXGIPING  UHIY \R FEBABCOOG ANXGW P ODIHP HW) RUIGRIP DIRQUHDAEQ) WHHUBIXDRY LQWIAYH/ DG WHUSRMMAOLP SR
ROXV \FH200MQHAR? 5 HIXDMRY D535 W) DRRLY

) P WHEHIIQQQ R \KURKIK \WH GDM Rl \KLY HSRWZ HVRRN WH | RTBZ 1 LI QU LFDQADRIRQY \WDAKDYH LP STRMG RUDUH H SHAMS \R LP SSPWRXUQTX.GW DG
FESMIOSRMRY

,Q0 DFK ZHIMKG ~ PLARQR VHRRUXQHRXUHG QR H LQIMIE VR XVH \WHH SURFHHBY | RUJHIHIOFRUISRDM SXERHY Z KLIFK P DL LGFOGH UH LD
PHIXP \WP CRM/P DXUQI WMRIK

,Q0 DUK Z HHIMIGLQR DUHQAUDFHDIUH-P HIZ W 3UMP LF 5 H, QMIDIRDODZ KRD RZ HE\WEMADY R 3UMP IF RUHQXUHOSSUR IPDAD  ELAIRQR UAHYHY
IRUFHMIQS 6'  GHIRP LD - CEDHHZ KRBIM HSRIAH/RIWIDAG B RXU- CEDHHLQKUDGFH\KEMGDUHY ;  HDOR P OGEH CQ DEAWRICHNAW LM HONQ3WP IFR
OSSR LP DMD P LERQWR P DQEIQRXUHTXW LOMMMDATESUR IPDMD  SHIFHOW7 KHYDDHR WHUHQAXDFHWIQLRANROLY HAP DAGWREH P LARQ ZKIFK
LFOGVDWHPDHR FCBABDFHAQ) FRP P MWIRQ ] HY DOG\WHQHABHHIWDOHR | XMMIGRRP H R Z KLFK DSRUMRQZ D/XVHGWR I XQG\HHTXWY LOYHAR HONQ3UMP LE
ZW\WHUP DQQ) P RXQAR EHUHBDHE RYHMP H

,Q0 D ZHWHPHS  HAROR MQRMNXER BDMRMW/GH
,Q-X0 ZHUEDG  PIARQR 1] HG UDMVXSOV GRAVGH- XO
&DSMIO

2 XUFDSMIOP DI HP HOWUZP HZ RUN LV SUP DU® EDHZROWEMARY UM EDHGFSAMID 5% DOGVRYHR P OUJIQP HDXUWY ' XHWRRUGYHIHP [ R BXMQHMH/ DX
DSSIFCEG! BIXDRY BN HW Z H OSSO FHYEO UH LGHP HOV R \KH | LP HZ RN \WDADUH GRLIQHG VR P RUH DCSSURSUDMD U4 GRAUMNY DARFDRG Z W RUBXMQHARY RQ D
FROUMAMNEDLY CRIRWARHE RP SO

: H EHIHYH 3WGHQADD) LDGADTY FOSABT) DR DG | LCDGRDOSUR LGB! DUH FRUMMMAZ WK LW DYV \BLIHN 2 XUGRY WP \HIRU GEWDMY BLIHN | RU3XGHMIC
) ICDADOOH S IRJG\MIQELG  3RRUVSDMY 6HYIFHY 36 3° 0 RRA V,QMWRUGHYIFH ,F 0 RRA WV DOG) MK 5DMIV,GF ) MK  DOGSD IRUS 0 %A
&RPSIQ 3$ 0 YWV 2 XUILQDADOWNHIW DAY \BLIHVI RURXU@ HLQXUIDGFHFRP SDQH/OBH$ $ $D$$” IRUG 3 0 RRG VDQG) WK UBASHRHD DOG3$ ~ IRJS 0
YHIVGRP HHQM/P D PAUM® EH UDMG EHBZ \WHH\BLIHV 06 RADOR RAULQKUIDGRH FRP ST MEMADUH/DHWDAGE. HFK R WHH DAY DIHFHY 6HH32 5 DMV
EHBZ |RUDGAAUSIROR WHSRMMNOP SCFVR IDNYVGRZ QUDGH/

&CBANOF RH.QDQFH

2 XUFDSASCP DRIHP HQWULP HZ RUN LY/ XGNP DAMD URMEZ H3 DG CBSURYHG B, RAUVRDLS 7 KHYRDLG KDY DANRU) HERXUSKLH ( [ HRAMYH2 [ IFHUDQE&KIH ) LODGADCR 11 LFHU
\R CBSURYH FHYBIQ FCSMIOCRNRQY RO EHKDD R WH&RP S DQGWR | XURHUGHBI DM DAKRUMY Z LW UASHRANR FEBABCCRNRQY VR CESURSUDM R LFHY XS WR\GHRLLHG QP W $ Q
FESMIOFRP P WY HOARDAY FHHB/\H DAKRUIMY JUDQAGVR VHIRUP DRI HP HOWP XWAEHVESDLDAD DANRU HGE\ \WHYRDG

, QDEAWRY RXU&DSMICDGGE) LDGFH&RP P LIWH 2&) & WYLHZ VWH X\VH DG DERFDARQ R FSAMOCERYH FHABQ\MUAKRIS CP RXQVAR SURP RMWHH | LHOAKVHR FCSMID
FROIMAMQAZ 1\ RAUNRDAILE REMRYHY UDAMYIV DWSLLDARYY DG RKMHUJRDYY DQG \BIHN 7 KLY P DD HP HOAFRP P WikH SURVGHY D P XGVAVASIAY GH GMIHFH UM R
\GHALLLF LQMDAYH/RUNDQORANRQY UATXLLIQ) \WHXVHR FDSMIDLFOGQ) P HIHYDQGOFTXMMRYY 7 KHE) & DOR UAYLHZ VRXUDQQOFCSMIDSOR DG XSAMAR
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WVSOD  DV/Z HIDY/RXUFDSMID @rXGW DG LDTADOSRMRY ERURZ Q) STQY DIGUADAGP DMWY SURMRWHAVRAMRQR \WHHLAP VZ MK\KHYRDG
&CEABT DARY
7KHSUP Y FRP SRHQVR \WH&RP SDQ 1V FCSMNT] DIRQFRQUMAR HTXIW DG RAMBREQ) FES\IOG-EWMGFXAQ) MQRVKER BCDME G-EWS VVKRZ QLQWKH\EEGI EHBZ

D/R ' HHPEU WH&ERP SIQ KOG BEARQLQFSMID DR Z KIFK Z Dv DYCOEGIVR VKSSRYAKHDIJ U DM FCSMIDBIXLP HOWR IWEXMGHARY DOG W& RER DM
D52 WHURSHDIRYY YDHGRORXUDKARP HR \MHHEXMGHAY DG RSHIDIRYY Z HEHIHYHWMYGYHTR FESMIOLY FROMMMAZ WY RAUDMIVELI HV

" HPE
QP LaRQY/
(AW
-XQRNERA@MMEGBEMFOAQ K\ BUGVHXUMH/
2 \KHURCS\WBOGEW
7RECAE\EID
BBBBBBBBEB

$ P RXQN DREXVE® \R 3 XGHWO) LQDADOH FOAQI $2 &,
, QXUDQFH5 HIX@AY &DSMI0

. HPOIH3,&$ 3UGHQMOR -[80Q 7KH* [EDGEY/ UH, QXIFHERP SI) / V@ °* BN/ UH DG RMHUMI QU LFDQAQKUDGRH VEMADUH/\R U XORY FSMIC
GYHY FRQIMMAZ M RXES $* IDMIVABIHI : HXWM HWHS %8 UDAR D/DSUP Y P HDXUHR WHFDSMICDGHTCOR. R RXUGRP HINF LOAKUDFH\VXEMG DUHY DG WHVROHR
P DJIQUDAR DVDSUP DY P HDXUHR WHFCBABCDGHDTR R RXU- CEDHHLQMUIDFHEMADUHY

5948 LV FOBXOME EDHGROWIMAY | LCDADONIM HWDQG UM | RUP X0V FROMMAZ WY \WHSUIPWH/R WH1 $,& 5% FRMGHY [P RY REHMQIV UMY HDMG\R
\WHWSHDQG TXOMV R \WH LOYHAG DAHV LOAKUDFH UHIAMG UMY DIRADAG Z W DQLQUXUHIV SURGKAW DOG CCELONY LOMADM UMY DQG JHHIOBMQHA UMY 596 IDIR
FOBX DR/ DUHLQAEHE R DAMAQKXUIDGFH B XDRY LQP HDAXUQ) DOIQXMHIVARYHR DGHONWRSD IXWMHFDIP Y 7KHUERWY R 5% P HDKUBV LY QRAQMGGIRU
WHSXSRHR NG DO LOXIDGFHFRP SIQ. RUIRUXVHIQFRQGHANRDZ WWDQ P DN COYHMNQ) RUSURP RARCTRAYMY EXWY DYDLOEGIVRWHSYXETE

3,8$1/59%& DIRD/R ' HHP BHU WP RWHHFHQMIBIMAY | VDO, HOUHIGDQG5 %8 WERWD) GDM Z DY 3,&$ 5 Y& UDAR IV FOBXDAMRDFRORIDAG
EDLVOGLFOGG3URR/ UIH, QXDFHERP S 23UFR/ UIH  3UFR/ UH,QXIGFH&RP SIQ R 1HZ -HYH 33/ 1-° ZKIFKLVDWEMADY R 3UFR/ UIH DIG3XGHNT
/ HICA ,QXIFH&RP SIQ R 1HZ -HYH 33/ ,&

$ GRRXIK QR HWLBG Z HH SHANRHS %68 UDARYIRU3, &$ DG RURKHUGRP HANE LOXUDGFH\KEMGDUHYDVR ' HAHP BHJ VR FRQIOXH\R EH CERYH\EL) HABYHY
\KDZ RAG\XSSRWI$ $ 1 LQDGA.DOHIW DIV

6P LMUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DANRIMAY LOWH LOMCDIROMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PIQPXP \RYHR P DULQUATXLUH HONI RUQMUIDFHFRP SOQHVEDHG RO GFOOWIMAY CFFRXQICY SIIRIFAHY 7 KHRHVRYHER P DULQ/DHDSUP DY P HDXUHR
\WH FDSMIDDGDCR R RULQMIDIRIDOLQXUDEFH RSHDIRYY 0 DQMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRMIAR RXUFRP SHMYH SRIMRQQ) D/IQ
FHABEO MUMNGRIRYY VKK DV - D500 WHHVROHIR P DUILQY DU BNALHG VR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRANKH SXETF SHAFBWRO R DO LOWKUHIV | LQDGALC
WHIW

7KHVIEBIEHBZ SUAHONWH\VROHR P DULQUDIRV/R RXUP RV QU LEDOAQMDIRDOQXIFH\VEMADIH/DVR 6HBAP B-U \WH P RANHFHAEDM | RUZ KLFK
\KLVLGQI RUP DIRQLY DYDIDE®!

5 DAR
3UXGHMIR - CEOQFRQRICEDAG
* |[EUDOBL LIHFRQRICDAG

BBBBBBBBEB
| FOG/3UGINITXWER / V8 DWEMADY R 3UGHINICR 050
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| FOGY/3XGHND [BDI) LDGADD UH, QXICFHER /8 23* )/ DWEMADY R * LEWGIY UH
$ AKRXIK QRN HAVLBG Z HH SHRWKHVROHR P DJLQUDAR | RUHIRK R \WHH \XBEMG DUH/ R BH JUHDMIWOD WP H/ WH XY HNXUUHG P IQP XPV DVR
' HRHP B

7KH -C80HH ) LOCADDBHYFV$ JHR  2) 6% KDV LP SBP HQMG D G P DNHAEDHG DOMIDAYH \R \WH \RYHR P OLILQ WDIR | WP HZ RIN HQN®G \WH ( FRIRP LF
6RYHIA 5DIR 3( 65 \KDATBSTHAR RXU- CEIHHIQKUIGFHVMEMGDUHY 7KH( 65 BFFP HHIFAWHIQS SUO  Z W AWFBRKUIHXQEHMHGE | UP HZ RINUBTXUHG@MILQ

$ @R RXUGRP HAF DG I QU LFDQANQM CDNRBOLQUKUDRH VEM G DUHY KDYH FDSAMBDGYHY \WDAGEWRRMDD H AHGWHP LGP XP GYHOWTXUWHE B DSSTHE® LQMXKUDH
UHXDINRY 7 KHWIMRY FOBAMIDR RXULQUXUDIAH ARP SDQHY DG RAURYHIDOFDEMIO Gf IHOW ARX@G EHIP SCRMG B [P RY RKHUWKIQIV P DINHAFRQAWRY DG FKDQIHY 1Q
LQXUDAH UAVHYHY LFOXAQ WRVH AP P LQJ TURP XSV \RR RXUCRXDUDODRXP SIRY/ 2 XUUHIXODRMY FADSMIDGYHY DOR PO BHOTHAMG LQWH IXMHEB AKDQIHY \R\KH
CSSTAER BHIXOWRY ) RUBEAWRIOLQRP DIRQ WWDEQ \WH AOBXOINRQ R 5% 006G \ROHRA PDJIQ DRV DV ZHODY WXDRY PIQPXPYV VFH1RM  \R \KH
SRARIEDMS) LQDHDO5\IMP HOV

&DBIHS5 HQKUIDQFH&RP SDQHY

- HXVH FEBMYH UHQUXUDGRH FRP SOQH/WR P RUHH I HARYHD P DGR H RXUUAHYHY DG FDSMIORQ DQ HARGRP L EDUY DGR HITEGH\WH D). U DIRQ DOG WA HUR UMWY 2 XU
FEBWH UHQKUDFH FRP SOQHY DAKP HEXMCHN I URP DHICDMY/RQ® 7R VKSSRWKH UMW WHL DXXP H RAUFCSIWHY DUH FESAB) H5 VR D GYHOZ H BHIHYH LY FRODAMZ [\ \KH
3$$” | LCDQRLOOWHIW UDIY \BLJIHV R RXULQMXUDGRH \VEMADUHY $ @R RXUFDSMYHY DuH \KEMPAR LQMIDOSRIAHY JRYHQQ) \WHUDRMMEY | Q WH QRIP DOFRAUH R
BEXMQHW Z HFRQUEX\M FCBAOWR \WH FOBWYHY \R \KSSRWBXMCHN JURZ W OOG RKHUGHHBY 3UKGHRINID) LGDADOKDY DOR HOMIG LQR \KSSRWDI P HOV Z W \FYHIDOR \KH
FOBWHY 1Q FROGHRAIRD Z W ILQCAQ) DUDQIHP HONV ) RUD GAAUSIR) R FEBIMYH BHQXUDFH FRP SI) 1 L(DCAQ) TR \FH BHBZ XQG-U32 ) LGDCAQ) $ PIWLAZ
6XEMADY YRWRZ QI 7HP D58 QYHIDD ULH5 HAHYH) LDAQ)

6KDUHKRTH'  IMUEXWRQVY
6KDUHS HEXUFKDVH3 URIWEP DQGEKDUHKR@H)' IMGHB/

Q' HPEU 3UG-RND) ((DRDVYROGR * LUHARY DAKRU HG\WHERP SI) R UHSXUFKDH DAP DI HP HMW GVFUAIRD XS \R DQDIJUHIDMR BAROR W
RAMEAQ) &RP P ROG\RAN GAUQ) WHSHIRGIURP - DoAY WRAIK' HHP B ©HXWD HGWHHOMAV R WY ELQIRQ\KDUH U EXUADH DAKRY] DIRQLQ

Q' HPBEU WHYRDUE DAKRU HG\WHERP ST R USXUKDH DAP OCDIHP HOWVGVAUAIR) XSV BIIRQR IWRAMEAQ) &RP P RQGWAN GAUK) WH SHIRG
IRP -0 WURAIK' HHP BHU

,QIHHIOWHWP LY DG P RQMR \KDUH U-EXURDH/ DUHGAMP IGHGE. P ODIHP HOAEDHG RQ P DNHNFRQEURYY DG RM-UFRQIGHIDIRYY L(FOGQ FRP SOOFHZ W
CESOFCEGI @ VDG 0Q  LQRUHDHS FOBMIDGHHB/R- RUBXMGHAY GH\R. TP RY RKHUWLQIV FUHEWP LIUDIRQ 0OG GWHY LQ RULQMIMT HWERWRIR FOQIHY LQ U XDRY
FOBABDUATXLUAP HOW DG RSSRUMQMNY | RUJURZ WM DQG CFDXAMMRYY 5 HEXURDAYP D EH H HRAAG LQ WH RSHD P DNHAMKURXIK GHUYDIYH DFFHBUDAG UHSXURKDH DG RIHU
GHRIDAGWIQRIRYY DG\MRIK SIVGMIGG\RFRP SO ZIWSX® E  F XQE-UWHGEHRXUMEV( [ FKDQIHS PAR DVCP HGG

7KHIRWZ 1 \WWEG VIV RWK LG RUP DINRQ CERAWWGHFDIUDARYY R &RP P RQB\RAN GYIGHBY DVZ HODY UHBXUARKDHY/R \KDWYR  3UKGHD) LDCADIV&RP P RQGWRAN |RU
HIFKR WHTXOWO SHIRGV/IQ DG ROMH SURUI RXU HW/

' IMIGHIGS P RXQW 6KDLHY/5 HEXURKDWHG
4 XDUMD 3HIRG( QGG 3HJBKOH $JIUIDM 6KDLHY 7RECRW
QP [@RYV H A-BWSHIWKDLHCDW®
' HHPEH
6HBWP BHJ
-XH

0 DK
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" IMGHYG$ P RXQW 6KDLHV5 HBXUFKDWHG
<HU( Qa5 3HJEKDH $JIHIDM 6KDLH/ 7RECRW
QP LRV H A-BWSHIWKDIHEDW
' HRPBU
" HRPBU
" HRPBEU
" HPBEU
' HRPBU
,QDEAWRY RY) HEUMWY 3UGHIO) LDADWVYRIGR ' IWHARY GFOWEDADK AYIGHGR SHAKDHR &RP P RO6VRAN SD CEGIRQ0 DK W

VKDUHKROHYR WHRGDYR ) HBXOY

[ ITXAW

/ LTXLAW P DRI HP HADQG WU MY DU SHURUP HG RQ D G DOHQMY EDWY Dy WH CELAOW R WEQM HUI XQBY BRI HHD VEMGDUHY 1V TP WG GMH LQ SOVWR UHIXDRY
WIMMANRYY / LTXAW QHHBY DUH GHAMP LGHE WURIK G0 DG TXOW® FDK 1GZ | RIFFDANY DAKH KROLQ) FRP S D06 Z MMQ RAURSHDIY MEMGDUHY © HVHN\R
P DQEQDP QP XP EDDFHR KLIK® QIXGDAHNMR HIXUHWKDADGTXOM QNG LY DYDOEG DABUXGHMD0) LODEADOR FRYHUI L HEH SHOHVIQWKHHYHARDAZ HH SHIHFH
WEAGFDK I GZ VIR RURSHDI \KEMADUH/DADWP HZ KHQDFFHWR FOSABCP CUNANVLY DR GRADYDLOEG

© HVHN R P LMDMWH UM R KDAQ) @ MG RUGR CFFHWR | LCDCAQ) GH\R WG P DNAAFRQEWRYY B\ JHHIDD SHIXQEQ) G-EWQDGOFHR P DM : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EWKDAY XVHG\R | XQGRSHDIY GHBVE\ P DRKIQ \WH\MP R G-EWZ W \KH DAWI LDGRHG 7R HOKUHDGHDOMOIXGEW 1Q
W/ \AAHDURY UK/ AMAMDY 1V SHURIP HG | RURXUP DMURSHIDA) \MEMADUHY : HVHAN W I XUWHUP MIDM QRXGEW UMW B P DQEIQQ) RAUDFAHN R DSMEDIYH\RXUAHVR
AXAW D/AVRHEEHBZ

/ ITXIAWR 3WXGHQWDO) LQDGADO

7KHSUCASIOWRXUAHVR | XQ3/ DYDDEGIVR 3UXGHMD) LQOGADD WH STBHAKREQ) FRP SI) DHAYIGHIY UMOVR FOSMIOD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDQHRHV DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR 1XQB/P D BHVXSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFDBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITXAW GARUEHGEHBZ

TKHSUP DY XVH/R 1XQG3V DABUXGHID) LADADOLCFOGH VHVAQ GEWP INQ) FDSMIDFRQUMEXWRQY DG GOV R \EMADUHY P INQ) CFDAMMIRYY SD L) GFOHG
VKDUHKROHUAYIGHBY DG WHBXURKDUQ RAMBAQ) WKDWVR &RP P RQ6WWANH HRXWMG XQGEHUDAKRUIW [ URP \KHYRDLG

$VR ' HHPBELU 3UGHDO) LCOGADOKDG KLIK® @IXG DAVHNZ W D AU LG YDOH RS P LCIRQ DGFUDHR PLAORQIRP ' HAHPEU

+LIKO @IXGDAHNVSHERP LIO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMKV REDIDIRVR RKHUS 6 JRYHGP HVDAKRIMEY DQG DIHAHY DGR
IRMIQ IRYHIP HOAERQG/ : H P OQEQ 0D LQMFRP SIQ @IX.AW CFRRXQMRDAL GRLIQGHG \R RSP [JHWHXVHR FDK B\ ICROBNY WH GQAQ) DU ERIRZIQ) R IXQB/
EHE HHD 3WXGHQID) L(DGADODGG W VEMGDUHY R) DAI® EDAY ( [ FOGQ WH GHABRURZ LQIVIURP KLY LQMFRP S MNXGW DFFRXQAV3UXGHD0) LQDGADDKDG KLIKO
MXNGDAVR PIORQD/R ' HAPEHU DGFUDHR PIARQIWP ' HAHPEHU
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7 KHI RTRZ L) \BEGIVFNV] R 3UXGHDD) (DG DAV SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHIV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

<HU( QGH5' HHP EHU

QP LRY
+LIKO / ITXGS WHV BHLQQQ) R SHIRG
" LYIGHIG/DQGRIMMO/R FOSMIO URP \KEMGDUHY
$11.IDMGEGDY/ ERURZ QY FOSMICTRRWNY
& CRMIOFRQMEXNRQAR \MEMATUH/
7RED/AMQHW & CEMITS YW
GKOUHUBXUADHY
&RP P ROG\RN AYIGHIB/
7RBCBKOUHS HEXUKDAY ' LYLGHG/OG00MQHW VSRIMRDS PRV
SURAHHB/I P WHIMKOGRHR GHEW
5HED P HQVR GEW
7RED HEVS MW
1 HAQMMAN SHOH
$11L.IDMG ERURZIQIV GDQ/  RSHDMY DR/
70 FDKIGZV
2 \WHUFRISRIDMFDK | BZ V
6KOLUHLWAXOGRHYI RUHP SR HHIRAN SXUFKDWHY DG RAHU
7RICR \KH.I YW
1 FMCFUDH GRUDH LOKLIKO QTXGDWHNV
+LIKO / LTXGS$ WHNV HIGR SHIRG

BBBBBBBBEB
IFOGY  PLORDIGP 3,&$ PIARQ IR IQMDIRTOQNX IR KEMGDUH/ PIARQIUP ,QAYICAD UHIQXDGFH OB/ PIOROIUP 3*,0 WEMGOWY DG PLARQIRP
RM-UVKEMGQDUHY LGFOGY/ PITRQIRP 3,8$ PITRQIURP DKRAQ AP ST IX@HGE RHR RUFDBMHIQXIDEFHVVEMADUH/ LGFOMYHR SURFH-B/ DARADMG Z W \WHUHQXIGRHR D
SRMROR WHERP S VIXOUIOMGXQYHYION HSRIAY P LARDIGP IQMMRIOQXDFHVEMGOIY — PLOROIRP RMHAEMGDIN OGP LARQIWP 3% ,0 \MEMGDUH/
5 HEUAVHQN GOQY \R DG | URP \KEMGDUHY P 0GH | RUFCBMIDP DRI HP HASXUSRHY IFOGY  PIAORQ IRP IQMIDNRIOIQKIGFH VEMGDUH/ IFOGY PRI IQMDIRIOIQMIGH
VEMADIH OGP LORQIURP FEBIYHUHQAXIDGFH\KEMGDUHY
LGFOGH FCSAMIDFRQUEXIRYY R P LTRD W IQMIDIRIOIQXDFH WEMADY  PLAORQ W RMUVEIGDIH 006 PLAR) \R 3,8$ LGFOGH FOSMBDFRQUEBXRYY R PLORD R
MEMADUH/  PLARQW3* ,0 \KEMGDUHY Z KIFK LVARP SBIMD RIVAAQ:$ [11ADMS ERURZIQV GO/ RSHDIY CRMWY ZMMQWIEEG! DG P LARQWR RMHVEMADUHY
37REDYGMCHN &DSANCS FW  LFOGHY\HIP HWNQ BZ VR PITRQIRP 8 6 Y%MQHARY PLORQIURP , QMIDIRTOYMCHIAY PIAOROIGP 3*,0 DQGRUBZVR PLAROR
SRSRDMDG2 WHIRSHDIRY,  *7RED/AMQHW &DBMICS AW LFOG\HIP HINQGZ VR PIARQIURP 8 6 YBMGHIRY P IARQIUP , QMIDIRIOVHMGHAHY/ PIAORQIWRP 3* ,0
DGRWEZ VR P IIRQ\R &R SR DMOG2 WHURSHIIRY, , QDGAMRY &RSRIDM 2 \MHIRSHDIRQ/KIGQGHAQ BZ VR PIORQDG  PIARY WAS-RMHD IURP 70 FDKIGZV 2 \KHJFRSRIDM
FDK |GZ VD05 6KOUH IMKOGFHY | RUHP SER HHWBN SXURDAHY DG RAHU DY\KRZ QZ MMOWMV\EEG! | Q DEAURD PITRQR 3,&$VAYIGHIG FOSCAW Z D/ XVHG\R | XQG WH- X0 P DMIW R WH3,8$
XSOV QRM
([ FOGY/DK SD P HOWVP DCHROWDGH WDANHMBG LOWH\KEHNXHVBHIRG
, GFOGH/FDK S P HQVP DEHRQ G YIGHI/ GO GLQSURUSHIRG/
,QOGYV  PI@RQDG  PIARQR SRAHOVIURP WHIWKOGFHR UABICP HIXP WP GRIVRDAZ HHXVHGH FOMYHD \R SXUKDHIXQ@EQ) DHP HOVIURP 3,83 1Q DG UAS-RIYHD
5 HEUAHONGTOAR DG P DI LIDMGMEMGIUHAR\KSSRYBMCHVRSHDY GHY/  LFOGY P LAROIURP FOBMYHUHOMXIFHKEMADIH/

" IMGHYB/DOG5 HMUVR &DBMIOLRP 6XBMADUHY

" RP HAF LQXIDFH\MEMADUHY * XUQ) 3UGHRND) L(DERCOSFHYHG AYIGHIB/R PLAORQIGRP 3,&$ ,QDEAMROWRSD LQJ &RP P RO6\EAN GYIGHIG/ RXU
GRP HWF LOKUIGFH RSHDMRQVP D WAMOFCSMIDR 3UKGHQID) LGADOE,. RKHUP HIQV \KAK DV LADAMG GQAQ)  DQG UHQKUIGFHZ W %4-UP XED EDHG O LADMY , QWH I LLIXA
TXOWUR 3UXGHOND) LCDADOWFHYHEDUAMOR FOSMICR P LORQIURP DKRMQ) FRP SN IXQG-GE DGRP HAF FOSYHLQKUIDGFHEMADY

, QMLDIRDOLQXDGFH\KEMADUHY ' XU 3UXGHQND) LOCADDWFHYHS GYIGHIB/R PLAORQIURP W LQMIDIRDOLQXUIFH VEMAOUH ,Q DEAUR)WR
SD QY &RP P ROB\RAN GYLGHIB/ RAUQMIDIRDOQXDFHRSHDIRY/P D
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UMD FEBABOWR 3UXGHIND) LDGADOE. RMHUP HIQV VKFK DV\KH U0 P HQAR  3UH HUMHG 6VRAN REQIDIRQY KHIS B 3UXGHQID0) LOGADORURMHUDH LIDMY O LIDMS BLEQ)
D LODAG GHIYDIYH/DQGHQKIIGFHZ NS 6 DOGYHIP XA EDHGO LIDMY

2 WHUWEMADUHY * XU 3UGHND) IDADOHFHYHEAYIGHG/R PIARQIGP 3* .0 VEMADUHW/DG P LARQIRP RMHEMADUHY

5 HIIRNRQ RO AYIGHIBY DQG WMUQ/R FCEABOIURP \KEMADUHY 2 XULQKUIFH FRP SOQHY CUH\XEMANR @ LWBNRQ/RQWHSD P HOAR GYIGHIGY DGG RMHUWDQM HY R
IXQB/\R 3UKGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 W XOMNRY ) XUKHU P DINAAFRQAMWRQY FRXTS GHIDMYHD [P STRAFCSMIDSRIMRY/R RXU
LQXUDFHFRP SOV Z KIFK FRXGB | XUNHUUA IR AWHUCELOW R SO GYIGHIBY 0 RUHJHHIDD WHSD P HOAR GYIGHIG/E ) R RAUNKEMADUHY/V\KEMPAR G-FOLDNRQE
WHUY/ROGR ' LWHARYDQGFDQEHDIHRMGE. P DNHNRQAWR)/OOGRKHU CRRY

© AW UAGHRAR RXUGRP HE LQXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNSHAI LHGXQEHUL HZ -HYF [QXDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGFH *1-' 2% $Q GUMEXNRQ/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EHH WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WA Z KHIH RAURKHUGRP AN LQXUDGFH
FRP SOQHVDHGRP LAGG DHVP LOU BWRNG-OIFDWRWRAHR 1 H -HIH

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQMUDCRH\KEMA DU IV \XEMANR GFOOSIX@RY  BNXUP HOVIQWH QM DMRDOWUMVARRQ/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QI LFOQNQMDAR DO QAUDFH \VEMADUHY 3UXGHMDOR -CE0Q0QG* LEDHL/ UH DWHSHP MRGWR SDL &RP P RQB\RAN AYLGHIB/ EDHG RO FOBX@IRASHAL LHG B\

-CEOHHOZ ' IMGHI/IQH ARWR WHH P RXQV DG RNHUIRP VR FEBABDAMMEXNROP D UATXLUH\WH SURUCSSURYOOR WH) 63 7 KHUIX@AY MDD, HIUHIG | RUERK
3UGHQNCR -CEOQOQG* LEUDGIL LLHLVO DK D\MUZ KLEK WP H\KH&RP P RQ6VRFN QYIGHIG TP RXQASHP LG \R EH SOG Z IWRXWBURUCSSURYDO URP \KH) 6% FIQ
EHGAMP 1GHS

7KHEEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNRUMY R RAURKHURSHDNY \VEMGDUHAR SD GYLGHGV LV OUHD XQUHMNRKMS | URP DUHIXOMY WEESROQV

6HHIRM  \RWHERQRIEDAG) ((DFLOCBVBAP HONVI RUG RIP DARQUHIDEQ) \GHALF GYLGHIG BMMANRD/
/ ITXIAWR , QXUDGFHEXEMADUHY

: HP DDJHWHOXGAW R RULQMUDGFHRSHIDIRQV\R HOXUHWEE®! UHICE®! DQG FRIMH | HRYH\VRXUAHVR FDK | GZ VAR P HADR RAUREQIDARY / LTXLAW Z LMQHK
R RULQKXUIIGFH\XEMGEDUH/ IV SIRIGGE DYDUHNV R \WRXUAHY LGFOGQ) SRINRIRVR ONXG DRHV 7 KHLOYHAR HUWSRWMRIRYR RAUNKEMGDUHY DUH LQAI DO \KH RYHIT
OXNGEW R RUIQKUIDEFH RSHDMRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WWH WXL HOVR HIFK R RXU

SIRGAENIGHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANGAW DvZ HODAKHLQMMAWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMMIEVR \WHSUIRGAENTELONY

/ LTXAW VP HDXUHE DI DQMNQMEDD GYHBSHS BHIFKP DNW\KDATNHLQR DFFRXQAKH FKOLERALMIFVR  ERW \WH DAFNERUNRTR DG WHACE QWA WDAKH. \KSSRW H
FROUG-UDMIEXAY/ R \KH YOURXY FDARUHVR @IXG DAV |RUH CP SB! WSHR DAHADGE FUEWHODN 1Q FOBXDMY LQMDOMMXAW P KU/ R HYDODM RXULQAKUDGFH
RSHIDARQAT ANXIAW XQG-UYDURA M AFHDURY ((FOGQ) FRP SOQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\KDAFDK JHHDAMGE. RYRQ) RSHDIRY/DG
WHSURLBIR RXUDXHNSURYLGHK | LFHQAITX.AW XQEHUDRIE® | RUAHEGIHAMAHTIURYI RUHFK R RULQMUDGFH\KEMADUH/

&DK) G&Z

7KH SUCASIOVRXUAHY R MIXLAW | RURXU LQAXUDGFH MEMGDUHY DUH SUP XP V' LQYHAR HOADGG |HH LGFRP H LQYHWR HAP DIMUMY DBV R LOYHAR HQV DQG \DBV
DARALDMS Z 1\ RYULQUXUDGRH DQG DMWY RSHIDNRYY DY/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASOOMAYR @RXGEW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIA KREHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY 1O FROGHARD Z W \KUHIGHY Z WELY DY DG HABRIR. GOQCRIW 2 WHUXHY/R @IXGW PD LGFXGH
FRP P IWIRQY JHOHIDODGG OGP LQVADIYHH SHOHY SXURDHVR LA HOV WH SD P HAR® GYIGHG/ \R \WH STUHQAKRTLQ) FRP SIQ KHEJLQ) DG UHQUXUDGRH DRIV DOG
SD P HWIQFRQQHAIRQZ LK | LCDGALGQY CRAYANY

,QHIFK R RXUP DNRULQXUDCRH\YEMADUHY Z HEHIHYH\WDAKHFDWK | GZ VIURP RSHIDNRQY DUH DEHDOM WD EAUHANDITXGW UHDXUHP HOV 7 KHFRQIMXHS DGR

R MY OTXAW Z LEOG-EHIG XSRQ | TRRY \KFK D/ 1XMUH VHRXUMEY P DNAFRQEURYY FKDQIHY 1Q LOAUMALDM GYHY SRIR KRTHU SHA-BWRYY R RXU | LOGADOMMHIW
SRIR KRGEHUBHKDYIRU FDBKIRSKLE HYHON DG \WH UHIMYH\D HIV DQG DAERAYHHVR FRP SHIMY SURSEN HIFK R Z KIFK FRXGSGOGR BBAHGFDK
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LQ®Z VRULGRIHDHE FDK RANBZ V 2 XULQXUIDGFH RSHIDARQATFDK | BZ VIURP LOYHKY HOATRIYANY BAXAVURP WD P HQVR  SUKFLSDD SURFHHBYIURP P DMUMY DQG OBV R
LOYHAAS DXHN DOG LOMWY HOALGFRP H GHAR TP RXQWV UHQYHIAG 7KH SUP DY @NXGW UMY Z W BASHRAR WWHH FDK |GZ V DU \WH UM R GHDXOB. G-BRY RJERG
LQAXUHY RXUFRXQMSOMAM Z LI GHI AR H WG U-EXURKDH DOG RUMHRXUMEY GRAQ) DUBQIHP HQV FRP P LW HQIV\R LOYHWADQG P DUNHAYRDMY © HFBRAHD P DIIH\KHH
UMWAKURXI K RXUFUHEWIMN P DI HP HSURFHW DG UHIX@UP RQWRUQ) R RXUGILAW SRINRY

" RP HAF IQXIDGFH RSHDIRY , QP DIILQ) WHAIXGW R RXUGRP HANF LOXUIDAH RSHIDIRYY Z HFRQUGHUWH UMY R SRIR KRTHJDQG FRQURKRTHUZ WGIY DY R
1 XQBY HOUDHAKDQ RUDWKP SWRQYZ KHOVHBRILY DAHVVR \XSSRYAKHHFRUPXDORE@I DARYY © - HXVH\KUWHIG-URKDOL HY DG REMHUFRQUIFVSURYLMERQ/AR P M DM\KHH W
WP LQ) DQG SURMIELQW [P STAMVR ZWGIY DY R IXQR/ B PXRP HY 7KH IRTBZ Q) \BEG! AN [ RW \KH QCELOMY |RU P DNHAUM EHHIW IXXUH SRIR BHH LW 006
SRIA KREHYCFARXQEDDIRHVR AHMIQR  RXUGRP HIME LQXUIDFHKEMGDUH/DY/R \RHCADM/LQEFDMS

(QEARY
3,&%
3/,&
SUFR/ UH
2\KHJ

7RIBCP DUNHAIMIEHH W I XMUHSRIA BHH IWDQGSRIR KRTHWA DFFRX QDD

BBBBBBBBEB
, GFOGH/WHIP SCAVWR [QMIFRP ST HIP LQDIRY/
$ P RXQNV DUH UH GRRG JURW R O LADMG UHQMUIDGFH UFRYHIEGY 6FHH1RM  \R WH &RQRICDMS ) L(DGFDOBVBAP HON | RULG RIP DIRQ BIDAQ) FDK \KUHIGE-U YDOHY DARADAG Z 1\ SRIR KREHY CFFRXQA
EDgH/

7KH QRN SUAHIMS CERYH DU SUP DU® \XSSRWG B LOYHKME DAV 1Q RXUJHHIOIFFRXQAVS V GRME CERYH Z KHQ VHBRMY DXV VR \XSSRWKHH FROMEAMOC
REQIDIRYY ZHFRUGHUWH UM R SRIR KREEHJOGE FROMPRRTEHUZ WWGLY DY R 1 XQ5/ HOMHWDQ RXUDKKP SNRYY $ VD WAXOVDAHN Z LAIGFOGH ERK QTG DAHN D/
AVPAHEEHBZ DG RMHUDAHMKDAZ HEHIHYH DEHNXOMD \XSSRYWRXUICELONY

) RU3,&$ DQG RKMHUNKEMADUH/ \KH QRO SUAHIME CERYH SUP DUO LGFOGH DO UAHYHY DQG G-SRMATE QY OOG LQAYIGODA H LOXIAH SRIA BAHYHY
, QAVIGODM HIQKUIDGFH SRIAHVP D 1P SRH \KUHIEHJFKOLHY DQG SRIA KRGHY P D EH\XEVPAIR DG XQEHZ UM SIRFHW IQ RGHUWR RRBIQ D Q2. LOKUIIGFH SRIA
3, &$ IV URHYH/ I RUJURXS DO FROATFV SUP DU®  UHDMW VR SHMRQ UM WO HUFRQAMFWV Z KLFK DUH JHHIDD QRAGEMANR HD® Z ALY D0) RURXULQAYLGOODMW
FRUFW \R HIFRXUDIH SHYMMP. P RWAR RXUYDUCE®! DG |1 H3 DM KDYH VKUHIGHURUZ LWWGLY. DOFKDUHY | RUD\SHRILHG QP BHUR \ HOY |, Q DEAMRY AHMUQ 1] H3
DOOAMEY LP SRVH D P CUNHAYDOH DOWMA HQALL \WH LOYHWMS CP RXQALY CRAKHTS VR P DMUMNY 7 KH @VIQ) EHH W HDXUA/ R RXU YDULCE®! DO DOR HIFRXDIH SHUMMEA
EHFDAHWHSRMMIOYDOHR \WH@YLQ) BHIH IWVIXED WHDT) HERQD L \WHARQAEPBH YAV

* URW DFFRXQAZ WG, Y| RURXUGRP HAF LOXUIDGFHRSHDIRQASIRGEVIQ  Z HHIHHID FROUMAMAZ LW RXUDXXP SINRQ/LQ DAFNTELAW P DRI HP HAOQG \KH
DARADMS FDK RANBZ VAG GRADYHDP DMIDCOGYHYHLP STRARQRXURYH IITX AW

, QMLDIRDOLOKDGFH RSHDIRYY $V Z W RXU GRP HIF RSHDIRY/ 1Q P OILQ) \WWH @rXAW R RXU LQMIDNRIDIQADIFH RSHIDMRY/ Z H FRQIG-UWH UM R
SRIA KREHUDQGFROMAKRTEHUZ ALY DYR 1 XQG/HMHAKDQRXUDAKP SWRQVIQVHDRMY DXHNR \KSSRVWKHH FRQMPNMOCREQI DARYY 7 KHIRTBZ Q) \BEGIVANV| R \KH
QCEOMVIRUP DUNHAIMN EHH W [ XMHSRIR EHH IWDQG SRIA KREHW DAFRXQAEDDAVR  FHIBQR RXULQM CDMRDOQAUDFH\XEMADUH/DVR WHEM/IQAFDM
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" HHPEHU
LQEIARY
3UGHIICR -0
* |BDOmY UH
2 \WHULQMIDIRDO QX DIFH\VEMADUH/ H FOAQ) - 80
2 \KHJ
7RECP DINANIMN BHH W I XMHSRIA BHH [WDOQG SRIR KRGH DHFRRXQNEDDRY
BBBBBBBBEB
$VR ' HHPEU 05 Elozelise] HAOR) WGAIHD R \WHLQXUIGFH UHDAG CCEONY| RUSWXGHMICR - CSIQDHDXRADMGZ MK 8 6 GHRP LCDAMG SIRGEW\WDNHFROMKIGWR RXU
GRP HWIF LQXUIFHRSHIDIRY/ DG \KSSRINGE) 86’ GHIRP LCDMGDAHV $ VR * HHP BHU suc) HORQDEG — HQRQ UASHAMWHD R \KHLQXUIGRH UHDMG QRO | RUBUXGHQIOR - CEOQOMH
SUP DUO DXRADMGZ W\ HD DJG8 6" GHIRP LCDAMG SIRSEW \WDNILH FROKUHG\R * LEIDGIUS HOXIGFH&RP SO0 /\8 3 IEOUSH  DYEHIP XGD EDHG HOQXUDGRH D LADM D05 SUP DUO \KSSRWGE \ H)
D86 GHIRP LQDMEDAHW
$VR ' HHPEU DG HOROOG — HAR) WGAHD R \KHIQXIGFH HIDAG CCEONY I RU* LEIGEY UH LFOGQ) 3* )/  DHDMRADMZ IS 6 CRIUGHRP LCDMG SIRGAVWDADH
FROMKUHG R RAUGRP FAFE LOKUICFH RSHDIR)Y DG \KSSRWG B 86'  GHRP LCDAMG DAV $VR ' HHP BHU DG BAROOG AR WGAIYHD R WHLOXUDGFH DM (CEOMNY I RJ
* |EUDGRY/ UH IGFOAQ) 3* )/ DUHSUP DO DARADMGZ WK\ HY D58 6" GHIRP LDMG SIRGENMKDAIHFR QXUGR * LEUDERLS HOQGSUP DU \KSSRWGE \ HY D68 6’ GHRP QDM DAHV

5HGRMIWHLP SCFVWR LOMFRP S0 HIP LCDARY
$ P RXQN DU B GRAMG JURW R D LIDAG UHQAUIDGFH WFRYHIEGY 6HH1RM VR \WH &RQRTIEDMS ) LDGFLDOB\IAP HQV | RULQIRUP DINRQ UIDEQ) FDK VXUWHIGHU YDOH/ DARADMS Z W SRIR KRTHY CFFRXQA
DR

7 KH QCELOWA SUAHQMS CERYH DUH SUP DUO \XSSRWAG By LQHXAG DIV 1Q RAUIHHIOIFFRXQV:  KHD VHBRMY DAHN R \XSSRIWIKHH FROMPNDOREQ DIRY Z H
FROIG-UWH UM R SRIR KREEHUDQG FROMPKRGHUZ IWGLLY DVR 1 XQ6/ HIMHWDQ RXUDXXP SWRQY $ VD UAKXIVDAHN Z LOLGFOGH ERK TG DAHV DV QVRXWHS EHBZ
DOGRKHUDAMHNVWDAZ HEHIHYHDGHDOMD \XKSSRYRXUICELONY

. HEHIVHP RIR \WH GQIHWP AU SO LQAYIGD0M H LOKUIDGAH SRIFHY \VRT B\ RXU- CEDHH RSHDIRQY GR GRAKDYH ML QU LEDQAZ WWGLY. COUMN EHFDOH
SRIA KREHY/P D LORXUNKUHIGURKDU HY/DQG P XWXQEHIRDQHZ. XQEHZ UMY SIRFHMR RBBIQDQH. LQXUIDFHSRIA

3UGHONDOR - D800 OQG * IBGIU/ LH \HD8 6" GHIRP LQDAG LOYHWY HOAFRQAERN Z 1\ D P DUNHAYDOH DEWWR HOM HDMUH VR P MM DM \KH SUR MBELOWY LP SCRARU
KUHOEHY DARHHARQUEAWP D EHVXEMAAR LGRS DHG\KUHGHYAKRXGWH\ HYG-BUHADMRUL LOMBWNDM/IQWHS 6 GHFIGHUHDAHWR-CSQ $VR ' HHP BHU
SUIRGANZ LW DP DUNAANYDOHDEWME HOVHDMUHU-SUAHMG BARQR RXU- CEIRSHDMRMILOKUIDGFH UHDME CCEONY/

[ TAGSWHNV

/ LTXLG DAHIVLGFOGH FDWK DQG FDWK HIXYDBON \KRWALP LOYHAR HOV 8 67U VHRXUMEY | ] HG P DMUMA/ \WDADUH GRAGHWI QDG D KHIE R P DMUMY DQG SXEQE
HIDXWY VHRXUMIY | Q DEENRQWR CFFHW/ VR \KEWBUDOL QMR HIABRINRIRY RXULQUAKUDCFH FRP SDQHATANXGW 1V/P DI HEWURKIK CFFHWAR D YDUHW R LOXNKP HOW DYDDEG!
IRUIXQAQ) DOGRUP DDILQ) FDK IGZ P WP DRHY LFOGQ) [URP WP HVR WP HWRH DUMQY [URP FIIP GYHY 1O H FHW R SURWRIRYY 2 XUCELAW \R X\MI] H DAHIV DG

QXGW EHE HHD RAUNKEMADUH/ LY QP MG B BIXORY OYG RAHUFRORIIQN : HEHIHYHWDARQIRQ) RSHDNRQY DQG \WH ATXL.AW SUR LBIR - RXUDWHA SURYLGH K | LALHQN
QNXGW XQEHUDRIED | RAHTEGMUWAFHIURY RIHFK R RULQKIGFHVKEMADUHY

7 KHIRTZ LQJ \EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUIDFHRSHDIRQSRWRIR R AIXGDXHN D/R WHEM/LQRFDAG
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' HAHPEHJ

3UKGQADD
, OKDOFH 3 ,& 3R/ LH 7RED " HHPEH

LQEIARY

&DK DIGWKRYIMP LOQYHAR HON
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLI KHWADXODN

2 WHDQKLIK RUKLIKHXATXODN
GXEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED

BBBBBBBBEB
5 HBUAHQIV GO DCHQIY YLHZ. DQG DVAVKAK LGFOGHVERK GRP HWIFE DQG LQM QDNRDCRMYIW
SURVWYDIW LVEDHERQ1 $ , & RUHTXLYCDQADI)

7 KHIRGBZ LY \EEGIVAIVI RW \WHI UYDDHR . RULQMIDIR DO QAXUDFHRSHDIRQMSRWRIRR QRXGDAMNV D/R \KHEM/LQAFDAG

" HRHPEHJ

3UXGA0 * [ELDORU $@
R -D5Q / UH 2 \WHJ 7RED " HHPEHU

LQEIARY

&DK DUG\KRWWAMP QMR HON
Y L HGP DMUMY LMW HOV

+ LIK RUKLIKHATXDIMW

2 \WHARDQKLIK RUKLIKHWADXODN
6XBWRED
3XEQF HDUW VHRXUMEY
7RED

BBBBBBBBEB
L FOGV/3* )/
5 HEUAHQV RULQM DRI QXUIFHRSHIDIRYY H FOGQ) - D80Q
SURVXDDW LVEDHERQ1 $ , & RUHTXLYCDQADAY
$VR ' HHPEH HORQRJ  ZHHIQMHMKMGIQIRHIP HMWRWRYHP HONIHR BRI/

* LYHQ\WH ] HOQG @RXGEW SUR LGIR - RAULQAMIMT HMWERWNRIRY Z HEHIHH\WDARDIP H SHIHFH L(FOGQ) SRIA KREHUZ WWGILY. DY DG \KUWHGHY YOW QY 1URP RXU
SUIRVIRIRQY GRHY QRAFRQMYAM D LI QU LFDQATITGW UMN 2 XUS/ 0 SURFHWABNHY LQR CFRRXQIKH H SHRMG P DXUM R LW HOVOQGH SHRMGFOIP SD P HQVDYZ HODY
WH\SHAL LF (DMUHOGG UM SR LBIR WHACELOIY 7R WHH \WWZ HHG\R SD. FIIP VIQH FHVR SURWANRYY ZHP D ERURZ WP SRUDUM RUVHILQMWT HOM\RRHKDD
DQUASDMG\R D \WHHFDIP V Z KIFK P D UAXOMQ LGRS DG ERURZ Q) FRWRUBDT HGLOYHAR HOAIDLQ/RUBRWAY LFOGQ) 1URP FKOQI HYLQLQMIADMY RUFBEWSHDB/
7KHSD PHQAR FOIP VDG \OBI R LQYHAR HOW HOUDHJ\KDQ DQIALSDMG Z RXES KDYH D0 LP SCRARQ \WH UHSRUMG BYHOR FDK 1GZ [URP RSHDMY  LQYHNYY  DQG | LAY
CRMMEY LQRXUI LDGADOWEAP HQN + IMRUFDED WHIHKDYEHH QR VLI QU LEDQAYDUDNRQERE HHO\WWHH SHARGP DMUMEYR RXULQYHIF HWDQG\WWHSD P HVWR FOPV

[ IXIGW DWRADMG Z W RMHUDRRYM/
+HEJLQ) CRAMMWAY DWRADMS Z WK, QAIGXDC HVHP HYSWDWI LHY

) RIWHSRWROR RXU, QAYIGOE HIHP HOMBWDRMILMS/ 0 DM\ H HRAMMGWURIK KHEILQ) Z HHOAULQR DUQIHR H FKOQIHWEG-G FODUHGOQGRMHUZ 78& HIXUW
DOGLOAMADM GHUYDMYHY/LQRGHNMR KHEIHFHISQFDSMICP DNHANIMAN BHDMGVR P RUHVAYHHP DNHNRQEURY/ ) RUDIX@EVAXWRQR RXU, QRYIGAOTE HIHP HYMBWDMILEM]
UM P DIHP HOAVADM\  \FH32 5HAAOVR 2 SHDIRY/E. 6HIP HQA/ 5 HMHP HMWGWDADLHY 7KLY SRMRQ R RXU, GAYLGKDD5 HNHP HOAGMDAOLEVTS / 0 DA\ BN
CFAHWR NG W P HAASD, P HOAREMI DINRQY UHDMG) R\ GHUYDRYHY \WKFK Dv'SD P HWI RUSHIRGF \FMBP HON SXURKDHY P DMUMEY/ DG WP LODIRYY 7 KRHOIXGEW
HB/FDYIY P DAMIDID GHWR [P RY RMHULAP V FKOQIHVIQLQAMMIDMY HIXWY P DNV P RUBDIV DG SRIA KRGBHUBHDNRY
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7KHKHEILQ) SRWROR RXU, QAYLGKOCE HMHP HSWDADLES / 0 VADAD\ P D DOR UXOVQ GHLYDAYH UHDMG FRIDMICSRAMIVIR. Z KHDZ HOHLOD GHABRWBRNRD
RUURP  Z KHQZ HOUHLO D QHABHFHYHSRUMRD FRXQASDMEY 7 KH GHAFRTIAMDOSRMRQ G-5HIBY RQ FKOQJ HYLQ LOMINDAK DG HIXW P DUNHN UHIDME R \WH P RXQAR WH
H SRXUVKHIIHG ' HBHOAQ) RQP DNNVRGEWRY/ \KWHFRIDMICSRIY WXL HONFDQ UAKXINMOP DALDOITXGW GHH3/Z KHQZ HOHIQDGHABRWERUMRY

) RULIQH FOQIHKHZILQ) DARMMEY

: HHP SR YDURXVKHZILQ) \DADLHAR P DD HSRAQIIOH SRKUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDMAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV VR \WH&RP S0 TV RYHDEUHM O RYHMXW RQD GYHILIHGHMWEIC
DLV

: HKRT ERK LQMECDODOG H WEDOKHEIHY SUP DUO \R KHEIHRXUS 6" HIXLYDBQATXAW 7 KHH KHEIHY DOR P MIDM YRIMW 1O WHVRYHR POULQVR \ HYEDHG
WEMGDUHY UAXEY 1URP FKOQJHY O \WH P DINHAYDOH R \WHUS 6'  GHIRP LCDAG LR HOV KHEILQ) RXUS 6'  HIXLYDBIAHTXY DAEXEE®! R FKDQIHY LQ WH\ HD8 6
H FOQJHWDM

) RUDGAWR DO RP DIRQUAINEQ) RAUKHIILQ) WDAD\ VHH32 ([ \MODODOG( FRIRP LF) CRRY? P STAWR ) RIMJQ&XUHER ( [ AKDQIHS DAV

&DK \HNBP HOV [ URP \KHH KHEILQ) CRAYMEY BAXONQ FDK | BZ V EHEHHQ \VEMADUHY R 3UXGHD0) LDGADODGG HWHULQMICDNRDOEDHG \KEMADUH RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIGHOARQ FKOQIHY 1Q | RUHLIQ PXUHER. H FKOQIH WDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WE-G SHIRGR WP H FRX@ UAKONQ GHAFDK LQ BZ V Z KLB! DMIQU LFDQAY HD CESUHADIRQ FRXES UAKONQ QHAFDK RANBZ V 7 KHIREBZ LI \BEBY \HA
1 RN Q) RUP DINRQ CERAVHAFDK VNP HOWDQG\WHGHADMHNRUACELOU UK |URP WHHKHEILQ) CRAYME/ UHIDAG\RWH\ HO DQG RIM-URXUHARY| ROWH SHIRG/LQAFDAMG

<HU( Q@G' HHP EHJ

&DWK 6HMBP HOW'5 HHYHS 3DC

QP LGRY
, QMO HIHY
( [ WO HIIWY
7RIB0S.DK 6 HABP HOV

$VR' HRPEH

SWHV / ICEIOMA/

IQP IGRY
, QMO+ HGIHY
( [ WLDOF HRIHWY
7RIS WHN / ICE.ONY

BBBBBBBBEB
5 FBUAHOWLQMCDOADQCRANRYY EHE HHDLQM(DARDOEDHGOGS 6 EDHGHIMHY $ P RQNCRMSOMHIURP WHS 6 EDHGHIMASHYISHRAMHY
| FOGH QRQ\ HQ UHIAG FDK \HIWBP HOQV UFHYHG SOIG R P IEIRQ SUP DUO GHERP LQDMS LQ Y4 LODQ UDD$ XD GROUDG &KBIQSHROG  PIARY SUP DUO GHRP LGOS LQY4I] LADQ WD
&KIBIDSHR DUG$ XWIBIDQ GRIUI RAKH\ HOWHIGG' HHP BHU DG UASHARIHD
, FOG/GRQ\ HYUHDAG DAHV (CHOWY R P IEIRQ SUP WO GHRP IQOMG QAL IIDQUID &KIGIRSHR OGS XMIIQGROU DG P LARY SUP DUO GHERP LDM3 QYA LD WD &KIGIQSHR OTG
$ XWDIDQGRMUDVR * HAHP BHU 0BG UASRMHD
$VR ' HHPEU DBSK LP DMD PIARD PIORY PI@IROOG  PLARQR \WHQHAP DINAYDOH/ DHVAKHE GG \R VMBI LO DG WHII MU BASHAMHD 7 KHGHAP DA
YOOHR \WHDXHV CCEONY Z 1LOYDY Z W ACQLQ) P DNWREGURARWHH WMHHDHGR FRIASRIGEQ) RIVANG) SRIMRY

3* ,0 RHDIRY

7KH SUCASTOVRXUA R @TXL.AW IRURUTHHEDHS 3% ,0 BXMQHARY LGFOXGH FDK 1GZV 1URP DAHAP DDIHP HOWVARP P HADOP RWOYH RWLCDIRY OJG \HYAQ
DALMY DG LQMEDODGG H WDDIXQAQ) ICAOMY 7KH SUGASIOXH/ R @IXAW |RURXUITHHEDHS 3* ,0  BXMQHRY LGFOGH JHHIDODE OGP LQVMDAYH H SHOHY
| CAQIY RXUFRP P HADOP RMWOJH GO BXMGHN 1XQAQN GHB/R RXUVHHS DG FR LOYHAR HOASRIWRIR DOG AMUEXIRY/R GYIGHIG/D0G MMOV/R FOBABOR 3UXGHINC
) IGDADD 7KH SUP DY @NXL.AW UMW I RURKUIHHEDHE 3* ,0 BXMGHARY UHDM \R WHUSUR WBELAOW Z KK LY/ [P SDRMG B\ P DUNHAFRQAWRYY RXULQYRAR HAP DRI HP HQA
SHJRP DGFH DQG FOHQAUHEP SWRY : H EHINYH WH FDK | GZV IURP RXUIHHEDHS 3* ,0  EXMQHWHY DU DEHDOM R DM \WH PXUMAITXGW WIXUP HOV R WHH
RSHDMRY/ DvVZ HODY
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WXL HOMKDVRXTS DIMHXQGHUU-DRIED | RIHIEGIMMHANAFHIURY Z KIFK DUHP RARUHGWURAI K WHXVHR LQMEDCP HDXUY

7KH SUCASOOVRXUAHY R @NXGW | RURXUVHHG DG FR LOMW HOW KHIS 1Q RXU3* ,0 BXMQHMHY DH FDK 1GZV IURP LOYMWY HONV FDK IGZV IURP RXUIHH EDHG
BXMGHAAY DV GAAUEHG CERYH ERURZ 1Q) AQHV IR LOMEIOWRXUAHY LFOGQ) 3UXGHMIDD) LDGADODOG 3UXGHIMD) XQAQ) // & *3UGHIND) XQ3Q) DZKRD RZGHS
WEMGADY R 3,&$ DG H WDOWRXUHY LGFOAQ) 3% ,0 IV QP LWMS UFRAYH FUHEWDAMI 7KH SUGASCOXNH/ R IXAW | RURKUMAHG DQG FR LOYHWR HOV LGFOXGH P DNGY
LQHXR HOV VR \KSSRIBXMQHN JURZ \K DQG SO 1Q) LQAMMIMH SHOH 1 URP \WH LOMECDODGG H WDOERURZ LQIV XVHG VR | XQG WRVH LOYHWR HWV 7KH SUP DY @TX.GW UMY
| GFOGHWHLTE QW R\HIDWHVIQDWP HY P DGHU GHRIGHVIQWH YODHR  DAAVDQG FIHAVEH DXV

$CMCDIHERXUAH/R / LTXIAW

,Q DEAURQ R DAHAEDG I LOGAQ) DV GVRAHG BHBZ. 3UKGHRINO) LQDGADDDOG FHBIQ \KEMADUHY KDYH CFRHW R RMHUVRXUAV R @IXGW LFOGQ) W QRFDAG
XQHRXUHG FRP P WG FUHEW DO P HP BHYKLS LQ WH ) HEHID+ RPH/ RIQYON R 1HZ <RIN D IXQAQ) DIUHP HOMCAMN Z W WH ) HEHDOS$ JUFXGMIO0 RMDIH
&RERDIRY 3) P HJO OF  FRP P HADOSCSHUSIRIUP V DG FROMIHOANCDGACGY | CROMY IQWHIRP R ICAOV DIWHP HOV ) RUDGAWRIDOIQ RP DIRQ UIDEQ) WHH
\RUAHVR @IXGW VFH1RM  \RWH&RQRIEDAG) LQOCADDB\BM HV

SVWHAEDVHG) LCDCAQ)

: HFRIBANDXHAEDHE RIVHRXUHG | LDRQ) Z WO RAULQKUIIGRH DG RMHUMKEMADUHY [FOGQ) WEQLRNRQ/\KFK D/ \HRXUMAY GRAQ) FRP P WG DG XGFRP P WG
WEXUAKDH DIWHP HON DQG P RWDIH GRIDUWRTY \R HOUD \SUHIG LFRP H \R ERWRZ 1 XQ3/ RUVR | CAOMIAM WDAQ) CRAMW 7 KHVH SURIUZP V DUH SUP UKD GIYHDE. SRMRIR
KRIEQIVR HRXUMEY WDADUH GOEEG! EDHG R FRXQAMSOW G-P DG | RUWHAH VHRXUMAY LQ WH P DUNASOFH 7 KH FRIDADOUFHYHS LQ FRQGHANRD Z LW \WHH SIRILP V 1V
SUP DUO XVHE VR SXUKDVH VHRXUMEV LO WH VKRWIAMLP  \SUHIG SRINRIRV R RAULQUKUDGRH HMY | QYH HOW KHIS LO WH KRWAMP \SUHIG SRINRIRY LGFOXGH FDK DG FDK
HIXLYDBON WKRVIMP LM HOV SUP DU FRSRIDMERQS/ P RWSDIH DR/ SUYDM SOR-P HV DQG RMHUI L] HG DOG | GDMY) DM WIKRMUHG FUEWDAHN &/ 2V ZLKD
ZHIKWG DHIIHQHDAMP HR SXADHE \WHKRWAP SRWRIRVR 1LYH\ HOY RUGW 7 KHVH KRWVIMP  SRUNRIRY DUH \KEMPAIR \SHALLLE LQYHAR HOASRIR. AP HOW
ZKIFK [P RY REHWMQIV GR QRADIBZ. | RUMI QU LFDQADKAANICELON LOMIADM GAUDNRQ P WP DAK DG DUH P DLIHG R DZ HIKWMG DYHDIH P DXUMY \KDAFDQRAH FHHG
@ VEH RIGWHZ HIKWG DHIIHP DX R \WHOQEQ) ERRN Z KLFK LVRYHQLIKW

7 KHIRTBZ LQ) EEBIVHIVI RUW RAUCCELOMA/ XQEHUDWHAEDHG RAVHRXUHG LQDAQ) SIRIUP VDVR \WHEMVIGEFDM

3), 3),
([FXaQy ([FOaQ
&RHUBN &RH &RHYUBN &BRH
" IYMRQ UGN’ LIMRQ &RQRICDMS " IMMRQ YBAN' LIYMRQ &RQRICDMS

QP AR

SHRXUMAARTS XQEHUDI UH-P HWR BEXUADH
& DK FRADM.I0 RUGDGHG HRXUMEY/
BHRXUMAART EXRN HEXUKDHS

7RED
3RWROR CERYHVERXUMAKDAP D EHUAMCHG\RWHERP SO0
RYHQIKWBTLKY 1P P HADMUAMDOR \WHFDK FRUDAMID
© HIKMGDHIIHP DMWY QA V

BBBBBBBBEB
7KHAI® DHDIHRAWEQAQ) EDIIGFHIRAH\ HOWHIG-G' HHP BHU oG ZD/ P IRQDYG P LERD WAG-RIHD 1RU3) , H FOXAQ) WHERHSYBN GYMR) DG P LARODG
P IEIRQ WASHRAMHD | RUKHERHGYBNGYIMRQ
, GFOGH/ XM DIRQR H \MEDO XQAQ) | CROMYIRU3* ,0 IVARP P HIADCP RWDIHRUWICDMRQBMGHW
( [ FOGAAHUMAAKDAP D EHUHMOHG\RWH&RP SDQ. RHHQIKW
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$VR' HPBEU RXUGRP HUNE LOXUDGFH HMMWY KOG DAHA HDILEGH | RAWH DAHAEDHG ROVFRXUG | LQDCAQ) SIRIUP VR HAOR) R ZKIFK Elwze)
ZHHRQEID 7CNQ) LOR CAFRXQAP DNHNARQAMRYY DG RAMEDAQ) GOQEDIGRH/DVR ' HHP BHU Z HEHIHYHISSUK LP DM BEARQR \WHUP DQQ) HILE®
DAHVDHUBDA® GUEEG! LFOAQ) DSSWH P DMY BARQUADNMY \R3) , H FOAQ) WHEBRHGUBNAYIMRQ R ZKIFK  ELAIRQ UADIM/\R FHYEQ \HSDUDM CFFRXQN
DOGP D RQ® EHXVHGI RUILCDGAQ) LR/ IHDME\R\WWRHIFFRQN DGWHUP OQQ) BARQUHDIY \R\WHE GHECUBRNAYMRQ

) ICOQRQ) $ PAMWHY

$VR' HHPBEU VREDKRWWAMP DQG @Y WP G-EWR WH&RP SDQ RO DFRQRIDAGEDAVZ D/ HOR) MIFUDHR  HARQIWP ' HHP B

7KHIRIBZ Q) \BEG VN | R RIEDFRORICDAMG ERURZ LQIVR \WH&RP SI) /R \WH @M/ LQAFDMS : HPD 1URP WP HWR WP H VHHN R UEHP  RUBSXUFKDH RXU
RAMBOEQ) G-EAHRAUMEAKUIRXIK RSHOP DUNABXUADHY LGEYIGOM QHIRMDAGWIQLAIRY/RIRKHZ VH $ Q \KAK DRMRQYZ LOG-BHIGRQSUYIIAR P DNFRIEWRY RXU
OTXAW SRIMRQDGRKH CRRLY

" HRHPEHU " HRHPEHU
3G 3WXGHMDO
) LQDGHDO B6XEMADUHY &RQRIEDMG ) LQDQHDO 6XEMADUHY/ &RQRIEDM
QP LARYY
* HH.DOREQIDARQVKRUAWMLP G-EW
&RP P HADOS8H)
EXUHYERWROR &Y WP GEW
6XBRLD
* HHDCREQIDARQ®QJ WP G-EW
6HQRUGEW
-XQRNERA@DMGEW
BXBXNV QR
6XBRLD
7REDHHDCREQ) DR/
[ P WG DQG QRQ UHHRXUHERULRZ LlQIV
6KRWMP GEW
EXUHYERWROR & WP GEW
/| RQ \WP GEW
6XBRED
7RECERUIRZ lIQIV
BBBBBEBBEB
$VR' HHPEU oG IFOGV  PLAORQDEG P IQIRQ UASHRAIYHD R K\ BLIGVHRXUMSYFIWIL LHG DVRSHIDNY GHEW
$PR)(QNDHQ—V\R DXHN XQ@GHUHAR | DUDQIHP HQW R P lGIRQ DG PIORQDVR ' HAP B DG UASHRIYHD $ P RXQNV LGFOGH FUHAWINHG GRM WK/ XVHG \R T LQDGRH
* XGHIHS ; ; ; UAHYHYI RUBAMQHWUHQXUG\R 6RP HYH HIQO DK
/ [P 1\M5 DQG QRQ UHFRXUH ERURZ LQ) SUP DO WBUIAHQNVP RIWDIHG-EWR. RAUMKEMG DUHY \KDAKDY UHFRXUHRQD \R U-DOHWIM LOYHX HABURSHW R P IRQDEG PITRQDVR ' HHPEHU oG
UASHRWHD DGDGIY. RQDAHAWIADN Z W BHFRXAHRY \R FRIDMICSBGEIHGE \WH&RP SR R P @RQD/R ERK' HA-PEHU oG
$VR ' HHPEU DG \WH&RP SO Z DV LQ ARP STIOAH Z W DODG-BEWARYH QW UHDAMS \R \WWH ERURZ LQIV 1Q WH \BEG! CERYH ) RUBBAWROIQ RP DIRQ

UIDEQ WHERP S VWKRWIGEY WP G-ENEQIDIRY VHIRM  WRWHERQRIGDMS) LDGRDOS\AP HON

UDHE ROWHXVHR SURHHBY Z HFDWL\  RUERURZ LIV DY FDSMIOGHEADGE RSHDI) GHEWECBABDGHEWZ KIFK LV GHEWAMT HG\R P H-AKH FOSMIDBTXUU VR RXU
BEXMCHMY Z D/ BARQDYG HARQDVR ' HHPEHU DG WASHAYHD 2 SHDMY GRWZ DY/  HORQDEE  HARQD/R ' HHPEU DG

UASHRAYHD DG LV XM HG | RUBMGHW I XQAQ) R P HHAGHALLE SXBRAHY ZKIFK P D LGFOGH CRIVMAY DARADAMG Z LW RXU3* ,0 DQG$,4 BXMQHMY 2 SHDIY G-EW
DORFROMMVR G-EWAKHGWR | LCDGRH\SHALLE SRMRTRVR QYWY HOADMHN WWHSURAHHBY I RP Z KLFK Z LOVHYLFH\WWHG-EWG SHALLLFDED \RLV/LGFOGHY DAHNVAXSSRMG) UAHYH
UATXLUHP HQV XQHUS HIXOMRY ; ; ; DG * XGHIGHS; | ; DV GARUEHG EHRZ DV ZHDDV IXQAQ) | RUIQANMMRIIODNG IQKUDIFH ARP SI). SRWRIR FDK 162 WP L)
QAlIHHFY
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Q HHPEU  WHERP S HIMIHGLQR DQDIUHP HAZ LW DO H \MIDCFRXQAMEDW WDADIBZ VIROWHIWKOFHE, 3,8 R XS\WR P LARQIQ SUGALSDOIP RXQY
R XSOV GRAVLQ UM | RUDFRUASRIGQ) [P RXQAR FUEWION-G RMWIMKHGE! DVGHADOSXERHZ KRD RZ H\WWEMADY R WHERPSIQ $VR ' HHPBU

P LARQIQSUGASDOIP RXQAR \WHAH\XLBOV QR DQG FUHEWIN-G QR Z HHRANIBAQ) 7KH3, &$ \WKUBOV GRMY DUH\KER GLCDAG R SRTR KREHJREDI DIRYY DG WH
SO P HQAR  SUCFLSDODGG LOMIMRY WH VKBSV QR FOQ RID EH P 0EHZ W SURULQXUIDFH WIXO@RY DSSUIRYDD 3,&$ KR/ WHH FUEWING GRAV DV DAHV \XSSRUY
VBB WHTXLUHP HOW DQG FOQ UHEHP \KH SUGALSTOEP RXQAR \WH RAMBEQ) . FUHEWIONHG CRMV | RUFDK XSROWH RADAUMIFH R \GHALLHG @IXLGW W HYHQV O HRMY
3,&$ 8 QEUWHDIUHP HOV WHH \MIDOFRXQMEDWY KDV DIUHG\RIXQG DD KA SD P HVXQEHWHAH FUEWION-G RAVIQ UAMQ I ROWHUFHSWR [HY 7R DM QRVKK
SO P HQV XQGHUWHH FUHEWIONHG QR KDYH EHHQ UHTXLLHG 7 KH VKBV QR DQG FUHEWICNHG QRMY HIP LGDM XSRQ FRQRIEDNRQ DG DUH QRAUH BRMG LOWH &RP SDQ 1V
ILCOGADONBA HOV

3UKGHOND) [CDADV/RIRZ IQIV

/ RY WP ERURZ LIV DUH FRIGAMS SUP DUD B 3WXGHMI0) LDADD , WERWRZ \V WHH | XQB/\R P HHAW FOSABDDYG RMHUIXQAQ) QHHBY DY Z HIDDY \WH FEBABDDOG
IXQAQ HO/R W \EMGDUH/ 3WXGHRAD) LDGADOP DQEQY D \KHD U MADNRD WBAP HAZ W \WH 6( & \KDASHIP LW \WH IWAXOFH R SXEQE G-EWHDAW DQG K\ BUG
FEXUMEY $ VD3 HID. QRZ Q6HDIRQHG, WXHI XQEHUB( & XBV 3UXGHMID) LDGADIVWKHD U ADARQ BIAP HABURYLGHY | RUDARP DI H I HARYHZHW XSROILAQ) DIGKDVQR
WG WKOFH FOSCAW

3UGRND ((DHRDWERIZ IQVIGRUDHS ~ BARQIWP ' HHPBU SUP DIO GIVHDE P IARQIQVHIRUXQHUG RIWIWKOF/OG P LARY
LQUABIOCRAV MWD RIVAE.  BARQIQ GEWIHEP SIRYY , Q0 DK WHERPSIQ IMKHG P LARQLQ DI W DM SUGHLSDCIP RAQAR HIRUXQHXUG
QRMWGHIQO DFK Q0D WHERP SO UHPIG IQIX®  ECRQLQ DIJWIDM SUGASIOIP RAOAR MQRUNKERBDAM RM GH 1Q YRJ
DEAWRIOQRP DIRQUADAQ (RY WP GEMHHLRM  \RWHERQRIEDAG) LCOADI\BAP HOW

6XEMADY YRURZIQIV

6XEMADY ERURZ LQIVSUCASID FROMAR FRP P HADOSTSHUERURZ LQIVE, 3UXGHMD0) XQAQ) DAANEDAG I LCDQALQ) DG UICHWIMLOYHR HOVIACAQ). YRURZ LIV
R REVADUVIFUDIG  PLARQIWRP ' HH-PBU

7HP DQG8 QYHIDT LIH5 HHIH) LDRQ)

) RUBXMGHW Z UMK SURUVMR WHLP SBP HOBIRQR SUCASG! EDFGUAHYLQ) 5HIXDIRY; ; ; DG* XGHICHS: ; ; UNXAUHGRP HANF @ HLQXUAY AR HABEDAK IR
WAHYHY IRUWLP DG XQYHYOOM H LQXUDGRH SRIFHY Z W G \MP SUP LXP JXDUDQAHY \KDADUH FROUMMOAZ VK \KH WIARY  UAALYHY BTTXUHG | RURMHULQRYIGTOMH
SRIFHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASOON EHIHYHWDAKHHGYHY R UAAYHYDUHH FHALYH UHDAYH R WHGYHY UDRIED WIXUHG\R P OQEQRYHEA 1RU
P RGHDMD DGYHYHH SHIHIFH 7 KHGL HHPHEHE HOWHWIMARY UAHYHDOG\WHDP RQAHHADY \RP DQEIQ\RYHR |RUP RGHIDAD DGYHYHH SHIHFHIYFRUGHG\R
EHWHQRQ HFRGRP LF SRMRQR WHWDMARLY UAHYH

© HX\VH FOBWYH UHQUKUDGRH \WEMGADUHY \R [ LDOFH WH SRWRO R \KH AR URAHYHY BTG \R BHKHIS B\ RAUGRP R @ H LQMXUDGRH FARP SDQHY XQE-US5 HIXIDNRD
o DOG* XGHXHS; ; ; \WDAZ HFRQIGUR BH QRQHRRPIE 7KH ILDCAQ) DUDQIHP HQW LQYRYH WH BHQXUIGAH R WP DG XQYHYDOM H EXMQHN R RXU FDBYH
UHQMNUHY DG \WWH IMKOFHR VKOV QRAVE\ \WRVH FLBIHAKDADHW-DAMG D/ FEBMIC ROWEMALY SXSRAFY 7 KEHWXUEOV QR DUH\KER A.CDMG\R SRIR KREHUREQ DIRY/
DOGWHSD P HWR SUGH SDODQGLQAMMRQWH VXSO CRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

: HKDYHHQMMHGLOR DIUHP HOVZ W H \MIDOFRXQALSOMEY SURYIAQ) [ RAWHIAMOGFHR XSOV GRM/E, RAUFSIYHUHQAUHYLQUAM DI RAKHUFHSWR FUEWICNHG
RM 2&UAW LG 1 RMBWFRMIY 8 QEHUWH DIUHP HOV \WH FDSIYH UFAHYHY 1Q H AKOQIH | RUWH KUV QR RGH RUP RUH FUHAWION-G (R IMKHG B\ D\GHADD
SXSRH OILIDMR WH&RP SIQ Z 1\K 00 DI U DM SUKFLSTODP RXQAHTXCOWR \WH \VKSOV CRAV RAMBEQ) 7 KH FEBWYH KRB/ \MH FUEWINHG QR DV DAHIV \XSSRUY
SHIXOMRY; ; ; RU* XIGHIGHS ; ; ; QROHRERP LF WAHYHY DV CSSIFE®! 7 KHFOBWHFIQUHEHP WH SUKFLSOCIP RXQAR WHRAMBEQ) FUHEWICN-G QRMVI RUFDK XSRQ
WHRFPUHFHR  DQGLQDQCP RQAHHADY \RUP H3  DVGHALHG ANXGW W HYHAD  HAMY) WHFDSAYH 8 QG-UWHDIUHP HOWV \WH H \MCDOFRXQMSOMEV KDYH DI UHG
WRIXQEOQ KK SD P HQV XQE-UWH FUGEWIONHG QRAV 1Q UM | RUWH BFHSAR THY 7R @M QR VKK SD P HQW XQEHUWH FUAWICNHE QR KDYH EHHQ UITXUHG 8 QGHU
WHHWIQRIRYY BHFDAOH YOIG WKWR VAR | H IWVLQMIADGE SUGH.SDOSD! P HOWV RO WH XS0V QR DQG RQWH FUHEWIONHG GRAV DUH\HIWBG RQ D GHAEDLY DG \KH
KBV QR DUH UH GRAG LQWWH & RP SDQ VVRIECFRQRICDAG ERURZ LQIVRQDGHAEDAY $ VDUAKOWR HQXUIDGFHWDQLRAIRYYH HXMGZ LW 6RP HYH/B HDQG:  IGRQ5H ZH
KDYHHIP LODMG&UHAW LONHG 1 RME\WKRMIAAKSSRING) * XIGHIGHS ; ; ; IRURUUP DQQ) BMCHW ,QLRHPEH)  ZH
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URMRKRXUHG DVHIHVR - LQM QDCFEBYH UH QUXUDCRH DUDQI HP HQVUAXANY LOWHFRQRIADNRQR &UWHIW LONHG1 RIMEWKRXMUA/\XSSRWY 5 HIXODIRY; ; ;

$VR ' HHPEHU ZHKDG &UHAW LONHG 1 RM 6WIKRMUY Z W DQ DJJ W DM MKXOFH FCSCAW R PLAR) R ZKFK P IR Z D/RANBEQ) D/
FRP SDUHG \R QD). U DM IUXOGRH FOSCAW R PILAR) R ZKIFK P IR Z DVRAMBQEQ) DVR ' HHPEHU 7 KHH P RXQWVH FOGH FUAWIONG (RM
UK XVHG\R LQDGRH XIGHIGHS ; ; 5 UAHYHYI RIBAMGHVHQXUBHGVR6RP HIFVB HIQO DK

$VR' HHPBEU Z HDOR KOG RAMBEQ) DQDIJWIDMR PIAROR G-ENMKHG I RIWHSXERHR ILQDRQ) 5 HIXDIRY; ; ; QROHREP IF WHYHY ,Q
DEAWR) DVR ' HHP EHU IRUSKERA/R ILDAQ) * XGHICHS ; ; ; QRQHREP LIF LAHYHY RHFDBWYHKOG P LAROR \KEOV CRM/RAMBIEQ \WDAZ HH
IKHGR O LIDMY

7KHERP S0 LQNRGFAHE XSG YHURY/R IWIQAYIGKDON HSIRSENVLOFRMGRIRDZ LK \KHUTXLIP HYWR DERSWBUIGA.S®! EDHGUAHYLCY) B\ -0 7KRH
XSEDME SURGFWDHPXUHQ® SUFHG\R \XKSSRYWH SUGHSE! EDHEWIARY UHYHGYHY IWRAVWHGH-G RUBHYHI LDGRQ)

211 YDDQPHEKHS UDQIHP HQW
6HHOEAWRIOQ RP DIRQUIDEQ R| EDDFHKHAUDQHP HOVIQL RM  DOGRM-UFRP P W HVIQL RM  VRWHERQRICDMS) LCDRDO6\BAP HON

: HER QRWDYHUABEGHE RUFRQIMGY HOAQAMVLO DXV HUHG R XQFRQRICDMG HMMEY RUYDUDE® LQMIMVLO XGFRQRIEDAG HIM RURKHMP LOUMBQLRNRD/
DUDQIHP HON RUUHIDNRQKLSY WDAVHLYH D/ FGEWAITXAW RUP DUNHAIM \XSSRWWKDAZ H EHIHYH DUH UDREIE® @NHD \R KDYH D P DAMUIDOH | HRARQ RYXUI LQDGADOFRGEMR)
FKOQHVLQI LCDADOFRGAWRY UAYHOHYRUH SHOHY BAXOVR RSHIDIRYY MIXGW FOSAECH SHIBWUA RURXUDFAHWAR RUBHTXULP HONI RUFCBABDUARXUAHY |, QDEAMRY ZH
REMOHUHDIRQKISVZ W ) XFRORIEDAG HIM WKDATUHFRQMFXDD P MMG\R DURZ CRAVMA/AKDVOAQBMRXUMBOM HUR RUCFRHNAR DARFLDAG DAHV

5 DAQIV

) LCOQRLOOWHIK WDV Z KLEK DUH\RP HIP HY/ U HIHG R Dv3 FOIP V'SD 1) DYV DQG FUHAWDMIY D P SRMIQACRRLY D HAMY) SXECF FRQLGHIH LQ DQLQWKUH
DG LW FRP SHIMYH SRMRQ LO P DUNAMY SURGEW 2 XUFUHIWIDAYY D DOR LP SRYIQAYRURXUCELOW \R UDINVH FCBMIDWURXIK \WH MWAOGFH R G-EWDGG | RUWH FRIR \KFK
ICDAQ) 1 DIRDW 5 HRIQ] HG 6\BINXFDO5 DIV 2 DY) DARYY FROMXD WMEZ \KH ILCDIADOSHIRIP DFH OGG | LGDADOFRQEUMR) R \WH HOMWY WH UDM LGFOGQQ)
3UXGHQND) QDA DODQG IWUDMG \KEMADUHY/

$ GRZ QUDEH LQ WH FUEVRUI LDCADOWIHIW UDMYVR  3UXGHD0) LDGRLCORULW UDAMG \KEMGDUHY FRXGE SRMMID [P RY RMHWQIV TP MRXUCELAN \R P DA
SIRGAEN UHEAHRXUFRP SHIMYHHY LGRUDHWHQ® BHURUYDOHR SRIB. \XUHIGHYDGZ MWGILY DY LGFUDHRXUERIRZ 1) FRWVDGG SRMMID P DNHIWP RUHGL LEXOWR
ERWRZ 1XQB/ DGYHYHD O HAAKHDDMEONV R | LDERLOQI XM \KFK DVGIWHYR  FUHEWFDXAH DGR DOFRIDM IO XUUP HOVRURKHUUHTXUHG SO P HOVXQG-URHMEQ
DIUHP HON DOCBZ FRXQIMEDMEY \R WP LODM GHYDAYH DIUHP HWV D5 RUKXWARXU UHIDIRQKLSY Z W FUAVRLY GMUEXRY RUMBEQ) FRAQMSDMEY \WHIE  SRMNID
QHDYHY DIHAWY RUSRLEON OrXGEW DGRUFBMID ,Q DEAWRY ZH FROIGURURZQ UM R (RO SHIRIP OJFH 1Q GHAMP LQQ) \WH IDUYDOH R RXU CCELOWMY
7 KHH RUH FKOQI HYLQRXUFBHEWRU! LCDQRLCOWMHIW WDAIVP D O HAAKHI DUYDOHR  RAUCCELOMNY

) LCDADOWHIW DAYV U-BUAHOAINH RSIQRQV R DAY DIHAHY UIDLEQ) \WH | LDGRLCOCELOW R DQ LOAKUDGRH FRP SO WR P HAAIW REQI DARQY XQEHJDQ LOMKUDFH
SRIA &UHAWDMIVUEHHIMHRIIQRY/R DY DIHGAHYUHDEQ) DOHIMWMIVCEMN R BED. IWIGEEWEHN 7 KHIRIBZ 1Q) EEGIVKP P DU H/WH DMV | RU3WXGHMIC
) ICDADCOQG FHABOR IWVKEMADUHVD/R WHAMR WY1 L)
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$ 0

AW 6 3 0 ROV ) LK
| DINHEZ. GDM
& XULHARXVBRN BVIEG! GVEE®! GVEE®! 6\EE®!
) LCDQADCBWHIW 5 DAV
7 KH3UGQM0 QXUDFHERP SO R $ P HIFD $ $$ $D $$
3UFR/ LIH, QXUIFHERP S $ $$ $D $$
3UFR/ LIH, QXIFHERP SIQ R 1 HZ -HIH $ $$ 15 $$
7KH3UGQIMD LLH, QKUIFH&RP S / @ 3UXGHMIOR -0800 15 $ 15 15
* [EUDSIL LULH, QXUDFHERP SI) / \@ 15 $ 15 15
7 KH3G-QIDD: LBIDGIU) LCDGADD' UH, QXIDIFHER / \B 15 $ 15 15
&UHAVE DIV
3G LAYARDO, F

BKRYWMP ERURZ [QV $0 % $ 3 )

/ R \WP \HIRUGEW D $ $ $

~XQRMERADMEY WP GEW EE Y% %D %%
7 KH3GMD QXIDFHERP SO R $ P HIFD

&CBANCDGG KBS0V R D $ $ $
3UGRND XY // &

BKRYWMP GEW $0 % $ 3 )

/ R \WMP \HIRUGEW D $$ 3% 15
35,82$ * GEDD XQAQ

/ R WP \HIRUGEW D $$ $D $$
BBEEEEEEE8

315" |QAFDM/GRNDM
$0 HWERPSI) ZKIFKZHBHARD/S 0 %M LDGAOOWHIW DMV RUQXDFHARP SIOH/WQHIURP 38 WKSHIRU R 3RRU” $ DY R $  VWHVHROGKLIKHAR WIIM-QUDNY FDMIRIHY
$0 UHNERY WP FHIWDIV WDYH IURP 30D HAFBWRED \RF 3RRU° $ 0 U-AMRWWMP FUEWDIV DQH IBRP 3$0 %  * ZKIFK WSBWRN WH VARQHMEDN \R USD \KRWMP G-EW
REQIDMRYY R3$0 % 4 XHURIED! *
GG  3RRUVSDMY 6HYFH/ ZKIFK ZHUWHHARDY6 3 |LCDGACOWHIK DIV | RULQAUIDGFH FRP SOQHVWDQIHIURP 3$$$ HWHPHD VIRY ~ \R3' GHDXOV $ DMY R $$ LV \WH I RO KLIKHMR
\ZHQV IR WDMY FOMRIH 6 3VEQ WP IMKHFH-EWDMIVIQHIURP 3$$$ H WP HD WIRY * \R®'  GHIXOV 6 3 \KRWMP IDMIVIQHIGP 3 H\WPHY VARY ~ \R3' GHDXAV
0 RRG IV, QHMRY6HYIFH ,@F  ZKIFK Z HUWHHWR DV0 RRG TV LQXUDGFH | LDGADOWMHIW WDV IDQIH | URP 3$ [D KLIKHADODW ~ \R3& GZHW $ DMY R $D LVWH IR KLIKHWR I HV RGH WD)
FDAMRIHY 1 XP HIF P RGILHY DHXVHG R UH HAR WH DN Z WMQWHIURS ZIWK EHQ) WHKLIKHMDQG  EHQ) \WHGZ FWA7 KRV P RAU LHY DUH XVHG VR LQEFDM UHDAMH WHIK Z LMMQDFDMIRY 0 RRG
@Y WP FHEIWDMY WIIHIURP 3$ D KIKHW \R3& CGHDXOV 0 RRA V\KRWMP IDMIVWIQIHIGRP 33UPH 3 ZKIFK WBUAHQV D\XSHIRUDEOW | RUUSD P HAR KRWAMP GHEWREQIDIRYY \R
33UPH 3 Z KIFK UBUAHQVOQOFAHBEEGICEMN | RUBED P HR \KFK REQIDIRYY , WKHY/UDAMG® 1 RABUP H GRGRVDOY MMQDQ R WH3UP HUDNY FDRMIRUH/
) MK5 DMV, F Z KIFK Z HUHHAR DY) WK | IQDGADOWHIW IDMIVIDQIHIURP 3$$$ H A-BIRDE WRY ~ W3& GG~ $ IDMY R $$  IVAKHI RN KIJKHWR \JHQIV RGHUDAY) FDMIRUFY ) WK GQ)

WP FUHEWDIY DQIH IR 3$$$  KLIKHMWFHEWDOIW ~ Z KIFK GHRM/ H A-BIRID WIRY) FOSCAW |RUWP HD SO P HQAR |IQDGADDARP P W HQV \R 3 GHIXOV 6KRWMP DIV IDQIH IURP 3)
KIKHIWBEVIDODN W3 GHDXAOV

7 KHUDMYVAAWR W CERYHUH GRAAUMONRSIQROVR HIFK DY DIHR ( DFK UDIY \KRX@S EHHYDODAGLQGE-SHIG® R 0) RMHUWDNY 7 KRHUDMYVDH@RMAEURMG
\RZ DG \KDUHRTHY DG R RAQDD ZD U GRVYDDDMRVR \WH\D HIV DOG UMW R \WHERP P RQGVEAN 7 KHH DMV DUH UYL HE SHIRGFD® OGP D EHROQIHGDA
00 WP HE\ WHUDAY DIHARY $ VDUAKXONVZ HFDQERADAKUHWEN-KREHY\KDAZ HZ LGP DQEQRUPXUIHADMIVIQWHI XU

5 DY DIHIFLHYXVHDD? RAGRN  WIAP HOVRUERK LQBMY VFRRY DG LQAYIGOOFRP SDQHY

) RUDQLQGAY 0 RAGRN JHH.ID LQAFDA \KH SRAQINOI RUUDMY CRIR)YCP R \WH P DMWY R FRP SIQEVIQWHVFRRURHUWHCGH W \R PROMV $0 94
YLK O RRG WV DOG6 3 PXUHQ® KDYH D 6VIEGI RABRN RQWH S 6 @ H LOKUIGFH WRRUZ KIFK LP SOHY/\KDAKH WD DIHR H SHAWV\KH P DV R DMV R WP 0OQ
XFDIHG

) RUD SOMPX@QUFRP SO DQ RAGRN JHHIDWD LQAFDM/DP HAXP RUGY WP WHIG JHHIDD M P ROMV\R\ER\ HIY 1Q FHEWXQEP HQBY Z KIEK Ul FRQMXHG
PD GOG\WRDUDMY FKOQJH 7 KAHIGEFDRY DUHQRAHHAOU® DSWFXURUR DUDMY ACYHRUGRWWH SUFOGHDUDNY DIHER |URP AKOQILQ) DUDNY) DAIQ WP HZ KR
QRIFHS$ 0 %) WK 0 RRG VOG6 3 PXUMHM® KDYHWHERP SO0 VDMV RG\BEGIRAGRN
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5 HIXLHP HWWR SRIWRTDMICRUP DNHRKHUSD P HWEHDAHR DMV GRZ QUG XQEHURHMHQ DI P HQV LFOGQ) GHUIYDAYHDIUHHP HW FDQEH\DIM LHGLOFDK
RUB\ SRAMY) SHIP IWIEGB VHRXUMIEV KHIE By \WH\XEMGDUH/ \KEMAAR WH DI UHP HOV , Q DEAMR) DIDMIVGZ QUIGHE $ 0 UHIMIRES ~ | RURUGRP HAN @ HLQMXIDFH
FRP SDQHVZ RX@B BTXLH3, &5 \R HAWHUSRIWFRIDAMIORUD GIWUR FUEWOQWHIP RXQAR SSIR IPDMY  ELAIRQ EDHGROWHGYHOR IR UAHLYH/ UHIMG \R WH
YDUCE® DO BXMCHNVOFTXUHG I URP $ @XEA : HEHIHYHWDAKHSRW) R \KFK FRIMIDCY. RXTS QRAEHDP DMIDOIIXAW HYHOVRUS, &$

* HGH.DCS FFRXQW QYHIR HOW

: HP DQEQAYHYI LHG LOMMY HMWBRWRIRY LQ RXUJ HIH.DCOAFRX QAR VXSSRIWRXUQDEL A/ VR FXAXRP HY Dv'Z HIDY RAURKHUIHH.DOICELOMY |, QYWY HW DQG RAMHU
DAHMKDAER CRAKSSRIW HH DCOFFRX QMM DG DHWHIH RMH FOGHGIURP RAUIHHDCCFFRXQADUIHDYI RTBZ V

T DWHVR RAUGHLYDRYHRSHDNRQYY

1  DAHVR RULQME HW DDIHP HWRSHDIRYY LFOGQ) LQHAR HQVP DOIHG| RAMLG SO DOG
T \WRHDRHNFOWL LH5Dv? 6 HSDDMDFFRXQADAHN  RQRXUEDDQFH\KHHN

$ SRWROR RXUJHIHICDFFRXQAQYHIT HIVVKSSRWAXMRP HJGCELONA BHQMUHE XQEHUFR QKUDGFH Z LW | XQBY Z LWKKHIB DG P RA LHG FRQKUDFHDUDQIHP HW © LW
WHH QAN DUDQIHP HOV Z H UABIQ BIDORZ GHYKLS R \WH DAHIV FRIBAIYHD \WH3) XQB/: LWKKHIS  Z KIFK UHP 0Q RO RAU&RQRIGDMS 6\BM HOW R ) LDGADC
3RIMRY Z KIGIWH HFRRP LE BHH LW DG LOYHWY HOAUM DARADMS Z LW \KH) XQB/:  LWMIKHIS DXFIV XGIP DIMD LOXUH R WH UHOXUHU 7 KHFRP SRIMRQR WH) XQB/:  WKKHTS
DAV LY \KEVFAR LM HOAIXLGHIGH/AGHAL LE R WHUHOQXUIDGFHWHDMY Z KIFK P DL GLHUIURP \WHLQYHWY HQAIXIGHIGHY/Z HVFWRURXU* HIHIICS FFRXQIVH FOAQ) ) XQB/
© NKHSS 7 KH LOYRKR HQASXIGHIGHY DUH 1Q SOFH W HUXUH WH LM HOAUMNY DARFALDAG Z W ) XQ3/:  LIKKHITS SRWRTRY DUH CESURSUDAD POCIHG 6HH1RM VR WH

&RQRICDMS) [(DADOS\IAP HOVI RUDGIURIOQ RUP DARQUHICLAQ) RXUP DMIDOUHOQXUIDGFHDI P HON

7 KHIHHDOFFRXQABRWRIRY H FOAQ) ) XQB/:  WKHIB DUHP DRI HG SXUXOQAR \WH AMMPAREMALYHY DG LOMMY HVWERIR WA HWR 3), H FOQQ) WHEBHG
%N GYIMRQ DJG ) XQ3/: WKKHTS DGR WH &EHG %6BAN AYIMRQ 7KHSUP DY LOYHWY HONRBMAYHY R 3) , H FOAQ) WH &GRHS %EBAN GYIMRQ DG ) XQ3/:  WKKHTS
LFOCH

1  KHILQ DOGRKHZ VHP DOILQY \WHP DUNANIM FKDUIRMIMARVR \KHP DVUSURGANMICELMNY DG RMHUREQI DIRY/R WHERP SIQ
T ROWP L LY LM HOWGFRP H\ LHISZ WMQUIM FROAEIQVRYHMP H DG

1 IRUAHMEQ SRWRIRY RSWP 1] LQ) \RBDUHMD LFOGQ) ERK LM HALGRRP H\ LHIS DG FOSMIDDSSUHALDIRY Z WWLO UMN FROAMIQN RYHUWP H Z KL®! P DI WH
P DOHAIMN H SRKUAYDARADMG Z W WHFRUASRIAQ) SUIRSANMTEONY

- HSXUXHRXUREMARYHWR RSP 1] HLQYHWY HOAGFRP H\ IHTBIRUS) , H FOGQ) WHEGHGUEFN GYIMRQDIE) XQB/:  WKHISRYHMP HWURKIK

T WHIQMIF HOAR GIWRSHDY FDK IBZV LFOGQ) G SIRGENBUP P 1QGZ V DG SURRHHBY I URP LQYHAR HQADBY UHED! P HW DG SUHSD P HOWLQR LR HOV
Z 1\ DAERYHUMN DEXVRG\ LHTY DG

$  WH\ODIR LQYHAR HQN Z KHIH DSSURSUDM HWHUVR P HHAAYDURXY FDK |2 QHHB/ RUVR P DI H WH SRMRIRY UMN H SRUKUH SUR LA Z LW BASHRAIR GAUDIRQ FUHEW
FXUHR DOGRMHUMN | CRRY Z KIBIFRQUGHIC) \WHLP SCRARQ\E HY/DQGFOSMID

7KHSUP DY LM HOWREMARYHY/R WHE GG YBN G YIMRQLGFOCH
1 SURMAQ IRMWHUDRIEGIGYIGHIGH SHABIRY/R WHSDMASDIYY SRIA KREHYZ MMOWHE GRHGY6BAN AYIMRD DG

ROWP 1] LY VREDUHMLY LFOGQ) ERK LM HONGRRP H\ LHTS DG FOSMIDDSSUHADIRY Z WO UM FROMIQN Z KLBI P DIILQY \WH P DUNHAIM H SRUXKUH/ DARADAG
Z WK \WHP DMUSURGANCE QMY IQWHE RHE VBN AYIMRD

+H

2 XUSRWRIR P DI HP HOALSSURDFK. Z KLBH HP SKDM] Q) RXULQYHWR HQAKGFRP H\ LHITS DQG DWVHNITELON UNN P DRI HP HOAREMRARYHY DOR VENHY LR CFFRXQUAH FOSABC
DG\ [P SIFDIR)V/R SRUNRIR DRV DG RXUDKHINRQ/ BIDEQ) RUCEOI DOG LOMMAR KRG G-EAHRXUMIA/ AR BFRYHY ) RUD I XUMHUGVAXWIRQ R RXUDIBZ OGFH I RU
FU-GVWRWHY LFOAQ) RXU
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DAHWRY/UHDEQ) D) LOMMRQRUBIXUHP HYWRVHDG-EWHRXUMEYEH RIHDQMASDAMG UHFRYHY \HHE2 5 HITJ HG, QYWY HOAY OIQVDQG/ RAH2  &UHAW RWHY EHBZ
0 DQDIHP HWR , QMR HOV

7KH, QHAR HOARRP P WHR RAUVROGR ' LHARY 3%ROG  RYHIAH/RXUSURSUHEY LQYHAR HOV LFOGQ) RAUHHICDFFRXQERWRIRVH FOQQ) ) XQB/:  WKHT
DQG UXOWD UYL V SHIRUP DFH DQG UM SRIMRYY 2 XUSKIH , QHXR HAR [1LFHU2 WD) DR 3&,2 2 UDQ]DARY  GHYHBSV LOYHWR HASRTELHY \KEMPAR UM QP LW
SIRSRHGE RXUS N O DERIHP HOAIURXS | RWHIHHIICOFFRXQYBRMMRIRYH FOAQ) ) XQB/:  LWNKHIER RAUGRP HWFE DG LOMDIRDOLQMUDFHKEMG DUHY/ DQG QUHFW DG
RYHYHVP DD HP HOAR \WHJ HIHDCCFFRXQIBRINRTRYZ MLQUAN @P IWESSURYHE COQMD B\ \KH, QYHIF HV&RP P WkH

7KH&,2 2 UDQ] DIRY LFOAQ) HIMG | XQRIRYY Z MQ RXULQAUDGFH \KEMADUWHY Z RIW FRHD Z W SIRSAEARXOUHY DQG 5 W 0 DIDIHP HOAWR XQEHABGS \KH
FKOLTAMIMIPY R RUSURGAAW DQG \WHUDWRADMS P DNHAIM H SR 7 KLY LQ RUP DARQ LY LGFR.SR DA LOR \WH GHYHERSP HOAR \BL HADWHASRIMRIRY\KDAP CDIH P DUNHA
UM H SR DARADMS Z [\ WH QCELOW AOUIRRIMRY DG HWEEDWK LOYHAR HOAIMN H SR Z MMOQVRBLDGRHY SUARIEHG B 3UGHIMIV LOMHIR HONIMI QP W RQZ KIFK
ZHH SHAWR HL DD DAERRYH UM DIWUAG UMD : H GYHES DARHAVADADLHY | ROVSHAILE FOWHY R SUIRSANACEL DI DG DAMEXME RULFRXP XOME VXSOV HIFK Z LW
AP FOIRMIMIR 0 DNANINN H SRUKUAY DRRADMS Z W \WH QCELONY LGFOCH LOMBMADM UM Z KLFK 1Y DEGHNHE \WURXI K WH GAUDNRQ FKOLIRM MR R \RHVELIHA
DAHAP L[ DOGPUHA UM Z KIFK IVDBARMGE WHRXUHR SIRLGIR \WHBIHADAHWP L, QAHMIQR RXU\P DIBUP DNHVRANCGHR \WWHS 6 OG- CE0Q FOSMICP DUV
@P \BANRQY KLQBHURXUDELAOMY VR KHEI HLQMIAXNIDMH SRKUHVRMH\LP HH WIZ HGRIRURXUS 6 DQG- DEDREXMCHAMHY DG GOGXVVR CFAHBWDKUIKHUGHIBHR LQMAXVDMUM

LQWHHWP DEPLSRMRIRY * HIHICDFFRXQYERINRTRYWSLFDID LQFOGH DERFDIRQ/AR FUHAWIOG RM-ULQYHAR HOAIMWDYDP HIQAR HKDGFHLQYHAR HO LHTBY DG WMV RYHU
WP H

0 RWR RXUSUIRGANFIQEHFDM R HELQR \WHI RTBZ LQ) \MUHHFDIH/

T LQMMWAHIUY SURGAEW | RUZ KIEK WH UDA FUHEMMG R PXRP HY DUH SHIRG AT DIWWMG VR UH GRAP DUHAIGE FRP SHIVYH | RUAHY DQG CRMCOLQYHAR HOAH SHUIHFH
\KFK DVI L] H5 DR DQG XQYHYD0M HLQKUIDGRH

1  SOMASDMY LQAVIGODDGH SHIHFH DME JURXS SURGAWLQZ KLEK FXWEP HY SCIMASDM LQ CRMCOLOYHXR HIADQG EXMGHA UAKOVKURXI K DQQCOAYIGHE/ LQMBMA
RUMMOR SUPLXP DG

T SURGAWZ W I H5 RUIXOUDQMHG WP V \KAK D/ WBBMREDZ KRB! @ H DQG HIGRZ P HWSIRGAW JXDIQM-G LI HOAFRQMRN 3* &V IXQAQ) DIWHP HW DG
SO RO

2 XURBCLOYHAR HUERWRIR LVFRP SRHGR DQP BHUR RSHIDMY SRWRIRY ( DK RSHIDIYY SRUNRTR EDANYVD\SHALLE VMR QCELOW QG \WWH SRUNRTRY KDYH DB HA
DAHAP L] \WDARKSSRW \WH QCELOW FKOIRMIMPY (FOGAQ) GADIRY FDK [GZ @IXAW GHHB/ DG RMHURMMID $VR ' HHPEHU \WH DHIDIH GADIRQ R RXU
GRP HWF JHIHDOCFARXQAQYHUR HYBRWRIRY DMIEXEEBGIVR 3) , H FOGQ) WHEGHEUBN AYIMRQDGG) XQB/: WKHTS [FOGQ) \WHLP SIAWR GHUIYDIYVHY Z DVEHEHD
DG \HW $VR ' HHPBEU WH DHDIH GADMRQ R RAULQMCDIRIDOI HH BOCFFRXQASRWRIRY DAMEXVBE®! R RXU- CEDGHH LOKUIDGRAH RSHIMRYY LGFOAQ) \KH
[P SCAMR GHIYDMWH/ ZD/EHEHD DQG  \ HILY DQG WBUAHQMG DEGQG R \ HQ GHIRP LDMG D068 6 CRIDUDQG$ XWDIDD GRIUGHERP LCDMS LOMHWY HON Z KIFK KDYH
AMMPADYHIDIH GAUDARQY \XSSRUY \WH LOXIDGFH QCELMMY Z H KDYH IWKHG 1O \WRH FXUHIAHY 2 XUDAHNICELQW P DEIHP HQASIRAHW KDV HIEGG XV \R P DEIH RXU
SRUNRIRVAKURXIK \HYHIDOP DINANA FOV

: HILP SBP HYARXUSRINRIR VMDA LHY SUP DU \MURKIK LOYHAR HQAIQ D BURDG WDQIH R 11 HG LGFRP H DAVHIV LFOQQ) JRYHP HADQG DIHR VHRXUMEY SXEQF DOG
SUYDM FRSRIDM ERQG/ DOG WIKRMUHG VHRXUMY QG P RWWDIH GOQY , Q DEAMRY Z H KRS DEFFDIRYY R QRQ FRXSRQ LOYHWY HOV Z KLFK LQFOGH HIXWY \FRXUMEY DG RHU
LQHXMG DAHV XA DY @P WG SDUGHIKLSY DQG @P WG QCELAW FRP SDQHY 3/ 3V/ / &V UHDOHWEAM KHIS \MURKIK QUHRWRZ GHIKLS GHLIYDIYH LOXKP HOV DG \HHG P RH
LR HOVLOV-EDIDMIFFRXQN

: HP DEIH RAUSXEE |1 H5 P DXUMY SRIWRIR \R D UM SUR LBI GUHAMS RURYHYHHD B\ \WH &, 2 2 LIDQ) DNRQ QG 5 N 0 DRI HP HMAMURXSV DQG \R D SUR LB WDADBR
UH GRNV \KH P DINHAHOYLLRP HQWLP SR BRI RXUGRP HAF DG LQMIDMRDDIQAUDGFH SRWRIRY 7 KH UHMLQ WDAZ H HILD RO WH SRUNRTR Z LEDEH UH BRMS LQ LOYHXR H
LCFRP HOQGLQUHID H3J DO/ RUGRKHYRQLOYHAR HQV

© HX\VH SUYDMY SORHG FRISRIDM G-EWHRXUMIEY DQG P RWDIH GOQY Z KIFK FROAAR P RWDIHY R AYHWILHG SURSHW QWP VR JHRIUBK.  SURSHW WSH DG
ERURZ HY \R HIKDGFH WH \ LHT RQ RXUSRMRIRY DQG \R P SURYH \WH RYHDDDAYHYI LFDARQ R WH SRWRIRY 3UYDM SOFHP HQV WSLFDED R HJHKDRHG\ IHIBY GH\R D)
QX AW SUP [XP DOGIHHDD
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R HJHKOERG FUEVWSIRMARQ LOWHIRP R FRYHIQN 2 XURLLGDIRQ FESCELOW R Y/ \KH RSSRAMQW \R GOG WIQLFIRQY QG JLYHY XV WH RSSRIMQW | RUBHAUMP
LFOAQ) FRYHDON DG FOMSURARIRY DQG\R \INHDGYDQBIHR LQQRYDAYHG-DOWKRMUY

" HLYDAYH DRI L DUH HP SR HG LQ WWH FRQM WR RXUUMN P DCDIHP HQANUZP HZ RN AR HIKDGRH RXUCELOWY \R P DD H LQMBWADM DOG FXUHR UM H SRXBVR \KH
DAHABRIRIR UHDAYH\R \WH QDR ¥ DGR P ORI H FUHEWDOG HIXY SRUMRQY LOWHLOYHIMY HMWBRIMNRIRY ) RUDGVRXAMRQR RXUUM P DDIHP HBRFHW VHHE WP $
4 XDQNBYHDOGA XODWYH' WFERKUI/S ERVO DINHE M EHBZ

2 XUSRUINRIR DAVHADIRFDARY UH GRN RXU HP SKDY RQ AYHYLLFDARQ CRURW DAHARDAAY \FRRLY DQG IWKHY 7KH &,2 2 UDQ] DIR) GUHA® DOG \WURKIK WHDMS
IXQRIRQY Z IWLQ WH LQXUDFH \VEMGDUHY P SBP HONV SRWRIR VADAMILHY SUP DU \WRKIK 3UGHMDIV3* ,0 VHIP HOAS AYMEVR WH3* ,0 \HIP HMWRQEHKDD R WH
JHHDIDFFRXQERWRIRY DHAAMS DG RYHIHHOE WHE, 2 2 UDQ] DIRQDYGP RARUGE 5 1MN0 DIHP HQVRUFRP SIDQFHZ WK LOYHWE HIWIM QP LW

3RINRIR&RP SRIMR)

2 XULQ/HR HOASRIWNRIR FROMMVR SXEQF DG SWYDAM I L[ H3 P DMUMY VHRXUMEY FRP P HIADOP RV HDQG RKHUGDDY SRIF GO0 DQG GRQ FRXSROLOYHIR HW Z KIFK
LGFOGH HIXUY VHRXUM DG RKHULQAAG DAFNVAKEK DY/ 3V/ / &V WDOHNEM KHIS \WURKIK QUHANRZ GHYIKLS GHIYDIYHLQWAKP HOVDQGVHGP RH . LOYHXR HOWIQ\VHSDUDAM
CFARXQIV 7 KHARP SRIMRQR  RXUJHHICCAFRXQAH BRV Z MMQ\WH QVASICH SURMGHE B\ RXUUM P DRI HP HQATBSURTRK. RXUGHHS | RUFRP SHIMMWH UAXOV DQG \WH\HDRNRD
R GYHYHLQYHARY HADIMCDAYHY DYDOEGISUWP DU \WURKIK RXUS* ,0 VHIP HQW7 KHM) HR RAUSRINRIR HIEGV XV R LOYHANQ DAVHAFDDAH/WDAP D EH XQDYDLOEGH\R \WH
WSFDOQMRU

7KH IRTBZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXUJ HHIDOCFFRXQALQYHW HMERWNRIR DSSRMRGHS EHEZHHD 3) , H FOGQ) WH & BVHE 96BN GYIMRQ DG ) X5/
© LNKHTS WHEGHGUEN QYIMRY DJ5) XQB/: WKHIBDVR \WHEM/IQRFDAG
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) L[ HGP DIMUMEY
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVVKSSRU H SHIHFH UDMG FROMPKRTHUICE MM DVDUYDDH
( TXW VHRXUM/ DAVDIUYDDH
&RP P HIADCP RWDHDQG RMHUGDD/ DAERRN YOOH QAR DXEBZ DOFH
3RIA GOY/ DARMEDAQ) EDDGFH
2 \WHULQYHXMG DAVHV GHAR DIz DFH
GKRYWMP LMY HOV R OXBZ OFH
7 RIED) HHDCTFFRX QA HOV
, QMMAMGDXAVR  RKHUHQMY DG RSHIDNRY/
7REOQMT HQWV

&RP P HIFDCP RWWOH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DOFH
3RIA GOQ/ DARMEQEQ) EDDGFH
2 \WHULQMHIAG DVHV QAR DERZ DFH
GKRVNALP LOYHWY HOV QHAR DXBZ DOFH
7REQIHHDCCFFRXQAQYHAR HON
, QMUAGDAHVR RMHUHQMY DOGRSHIDIRYY
7RECOMM HOV

BBBBBEEEBB

2 WHJLQYHXRG DAHV FRQIMAR  LQYHXR HIVIQ/ 3V/ / &V IQYHIR HQABTORWIEIM KHT WURKIK GLHANRZ GHIKLS GHUYDIYH LOXKP HQV DQG RKHUP VAHIIGHRXY LQYHWY HQV ) RUDBAWRIIOLQ RIP DIRQ UHIDEQ)

WHHLQMT HONV WHHE2 2 \KHU, QHWANGS \WHN EHBZ

, FOG/IQMMME DIVHIVR  RXULQYHWE HWP DRI HP HNDQG GHIYDIYHRSHIDIRQY ( [ FOGHYDMHVR RAULQYHT HAP DI HP HNRSHIDIRQKDATLHP DGR H5 | RAKLLG SO DG \KRVH DWHIVRIWL LHG Dv3 6 HSDUDM

' HAHPEHJ

3), ([FOQQ
SRHGYEN' YMRODG) XQ3V
© NKHED

SBRHGYBN
" IMMRQ ) XQOV: WKHD 7RO

IOP LARY/

' HHPEHJ

3), ([FAQ
SBRHGYUEN' YMRQDG) XQBV
© NKHD

& BRHGAUBN
T IYMRQ ) XQV: WKHD 7RO

QP LARY/

CFFRXQADAHN RQRXUERQRICDAG6\BAP HQVR ) LOGADCBRNRY ) RUDGAURIOQ RP DIRQUIDEQ) WHHIQHIF HWV VHHE2 |, QHXMGS WHIVR 2 WH QMY OG2 SHDIRY EHBZ

7 KH LQRBDH 1Q JHIH.IODFFRXQALQYHAY HON DMIEXIEG! R 3) , H FOGQ WH &BHS %BFN GYIMRQ DG ) X6/ WKHTE 1O
IQ@ZV DHAGFUDHLIOS 6 LOMMHWDM/DEWHWIQMIROLP STAWR WHS 6 GRIDUZ HINHIQ) DICIOMH\ HD SOMDED RIVANG. DAHVWIN HIHG GHWR WH3UWP LE5 H
, QMIDARDOMIQMRNRQ DG DOLGFU-DHLO - CEDQLQAMINDMY ) RULG RIP DARQUHIDLAQ) WHP HNRGRBU\ XVHELOGHMP LQQ) WHIDUYDOHR RXUIL HSP DXUMEY VHH1 RM

R \WH& RQRIEDAG) LCOGADCB\UM HW

Z D/ SUP DU® GH\R GHABMGHN
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$VR ' HHPBEU DG DG UASHRMHD R RXUJHHDOCFFRXQNQYHXR HOV DMIEXBEGIVR 3) , H FOQQ) WH & BHSE 96BN GYIMRQ DG ) XQB/
: [ANKHIS UHIDAG AR RXU- DEOGHAHIQAUDFHRSHIDIRQY 7 KHI REBRZ LG VEEBI VAV RN \KHFRP SRUMROR WHLOMWY HOVR  RXU- DSDGHHLQAUDFHRSH DR I HHIDCCFFRYXQW
DVR \WHEAM/LQAFDAG

' HRPEH

- DSDQHH, QKLDGFH2 SHDARYY
QP LaRY/

&RP P HIF.DCP RWWOHOGG RMHUGD0/ DAERRN YOOH QAR OXBZ DFH
3RIA 00/ DARNBEQ EDDGH
2 \KHULQMHIAG DAV
GKRVMALP LOYHWY HOV QHAR DXBZ DFH
7RIBD CEOGHHI HIHIDCTFFRX QY HOV

BBBBBBBBEB
2 \KHLQMHXAG DAHVARQIR LM HQVLQY 3V/ / &V LYK HQHDCHIBMKHTB\MURKIK QUHANRZ GHYKLS GHILYDWHLQWIKP HQNVDQG RKHUP IVFHIIGHRXV QYW HOV

7 KH G-RU-DH LQ JHIHIDODFFRXQNQYHI HOW UHIDAG \R RXU- CEOHH IQXDFH RSHDIRY/LQ  Z DV'SUP DO GXH R WH 3ULP LF 5 H, QMIDIROWIQRNRQ DG 00
RS DAHLQ- CEILQAMNDM/ SO RIVANE GIABMQHNVIQ BZ VOGDGFUDHIOS 6 QMDA

$VR' HHPBU RXU- DEOGHHLQXUIGFH RSHDIRQY KOG BQR) DN LQ) YDOH R IQYHIMR HWWGHIRP LDAGIQS 6 GROWY LFOAQ)  BEARQWDA
Z HHKHEIHG R\ HO WURKIK \KLLEG SOV GHIYDIWH FRQMFW DG ELQRQ WDANXSSRWICE QMY GHIRP LCDAGLOS 6 GRIDLY Z W \KH UP DQG-UFRQAMANY SDWR \KH
KHEILQ) R IRUHIQPUMEA H FKOQJHWDMH SRXUWRS 6 GRIOUHNLYDBQAENW $ VR ' HRHP BHU RXU- CBDCHHIQAXUDFHRSHDIRV KOG BQR) DD LQJ
YIOH R QMR HONV GHLRP LODMG 1Q 8 6 GRILY LFOGAQ) BARQ WDAZ HH KHEIHG R \ HD WURKIK WLLG SOV GHUYDAYH FROMFW DG ELQRQ \KDAKXSSRW
CHONYGHIP (DAMGLO8 6 GRILY Z W WKHUP DQG-UFRQMPANY SOVWR WHKHIILQ) R IRHIQPXUWHEA H FKOHWDAMH SRXUHR 8 6 GRUUHDAYDBQMNW 7 KH
BQRQLFUDHIQWHFI Q) YOOHR 8 6 CROUGHRP LDMLQMWR HOVIURP ' HRHP BHU Z D/SUP DU DMEXEEGIVR SRINRIR JURZ W D/DUAKOR GHABMCHN

LIQ®Z VOGDGWHWDHIOQS 6 LQMMHADM/ SOMDD R IVANA \WH3UMP LF 5 H, QMCDNRCBOMDQVANRY

2 XU - CB0HH LQXUDFH RSHDIRYY KOG HARQ 0G HORY DMOWIQ) YDOH R QMY HIV GHIRP LCDAG 1Q $ XWADIDD GRALY \KDMKXSSRWITE O/
GHRP LCDMG LQ $ XWADIDD GRAWY DV R ' HAHP BHU 0% WASRAYHD 7KH BQRQ GFUDH 1Q \WH FOW Q) YOOH R $ XWADIDD GRIDUGHFRP LCDAG
LR HOVIRP ' HRHP BHU Z D/SUP DUO DMIEXEEGIR QR R WHSRWRIR ) RUDGAWRIOQRP DIRQUINEQ 8 6 OGS XWABIDD GRIDULQYHAR HOVKHBLQ
RXU- CEDHHIQXUIDPHRSHDIRY/DOG DAVAXWIROR RXAUN HOKHZILQ) VMDAD\ \VHH32 ([ WDODQG( FRIRPLF) CRRL 2 ,P SDAWR ) RIMJQ&XUWHGR ( [ FKDQIH5 DMV CERYH

» QMR H/B HXKQV
7 KHIRGRZ LQ) \REBV VR \WHLQMWE HOABAKXOVR RUJHH DODFFRXQATSSRINRGHS EHITHQ3) , H FOAQ) WHERHGYEN GYIMRQDEG) XQB/:  WKKHTE \WHEBRHG

BN QYIMROOJE) X/ WKHT | RUWH SHIRGYLQAFDMS 7 KH\ LHBY DUH EDHG RO GHAIQHIT HOAGRRP HDVWHBRIWGXQEUS 6 * $$ 3 005 DV\KAK R RAFOGH FHMEQ
LOMBMAHDMG AP V \KFK D/AFNBP HOVR GAUDIRQP DI HP HWZ CBVZ KIFK DUHLGFOGHGLQ? 5 HIT] HGLQMWE HONIDQY R GHY
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<HU( QG5' HHP EHU

3), ([FXAQ &BRFGUBN
CINMRR ) XQBV:  WKHTBDQG
- DSDOHH, QKUDGAH2 SHDARY

- DSDQHH, QIKLDGAH2 SH.DARYY

3), ([ FOXAQ & RHEUBN
" IMMRQDQG) XQOV: IWKHT

&RHG BN
" IYMRQ

7REO

<IHG $PRXQNV

<IHG $P RXQW <IHG $P RXQW

$P RXQNV

$ P RXQV

) [ HGP DMUIMEY
$ WHNVKSSRWGY H SHIHFH DM
FROMPNRTHICE QY

( TXUV VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GO/
GKRVNALP LOMHWY HWDQGFDK
HIXLYDBQWV
* URWLQYHWY HOAGFRP H
, QAR HON SHOHY

QP LaRQ/

, QMR HOACHRP HO\MULOQYHXR HOV
H SO
2 \KHULQYHUAG DVHIV

, QVH HOVHXOVR REHUHONY
DOGRSHIDIRY/

7REOCHAQYRHIR HOQACHRP H

<HU( QG-G' HAPEH

3), ([ FOAQ &RHG%BN
" IMMRY ) XQOV:  LWKKHTS DQG
- DSDQAA, QIKLDCAH2 SHDARYY

- DSDQHH, QKDGAH2 SHDARY

3), ([ FXAQ) & RFHGUEN
“IMMRQDQG) XQOV:  WNKHTS

&RHGUBN
“IYMRQ

) XQB/
- IWKH®

7REO

<IHBG $PRXQV

<IHG $ P RXQW <IHG $ P RXQW

$ P RXQWV

$ P RXQWV

$P RXQNV

) [ HGP DXUMEY
$ WHV\KSSRWY H SHIHFH UDAG
FROMPNRTHICE DMWY

( XU VHRXUMEY
&RP P HIADCP RO HOQG RGO/
3RIA GO/
GKRVWALP LOMHWY HOVDGFDK
HIXLYDBRQW
* LRWLQYHAR HONGFRP H
, QR HOW SHOH/

QP LR

, QAR HOAFRP HONMULQYHXR HQW
H SHOHY

2 \KHULQYHUMG DRV

, QN HVHXOVR RRHUHQMNY
DOGRSHDIRY/

7REOHAQYHIR HNGARP H
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<HU( QGH3' HRHP EHU

3) . ([FAQ &BRHGUBN
CIMMRY ) XQBV: IWKHBDQG 3), ([ FAQ &RHEUBN & BHEUBAN ) XQoV
- DSDQHH, QXKUDQFH2 SHDARYY - CBDQHH, QXWDQAH2 SHDARY ' IMMRQDQG) XQOV:  IWKHTS VYize) - IWKHD 7REO
<IHG $P RXQV <IHG $P RXQWN <IHG $ P RXQW $P RXQW $P RXQN $P RXQV
QP I@RY

) L HGP DXUMAH
$ WHVAXSSRWY H SHIHEFH IDMG
FROACAKRGHJICH DN/

( XU VHRXUMEY
&RP P HIADCP RO HOQGRKHUGD/
3RIA GO/
GKRWNAP LOMHWY HOVDGFDK
HIXLYDBOV

* LRWILQYHAR HONGFRP H

, QR HOW SHOH/

, QHAR HOACFRP HOMULQYRAR HQV
H SHOHV

2 \WHULQHXAG DAV

, QVHE HVWHXOVR REHUHQMNY

DOGRSHIDIRY/
7RBOCHNQYRAR HONGFRP H

BBBBBBBBEB
7 KHGHRP IQDRUQWKH\ IHT SHAHQEIHLY EDHG R TXOWM® DyHDIHFDUY 1Q) YOOI RUDTDXHASH/H FHBWRUIL] HG P DXUMK/Z KIFK DUHEDHERQDP RMY HS FRWVGHAR DEBRZ DGFH $ P RXQIVIRUIL] HGP DXUMA/
KRR LQAHXR HQVDQG DK HIXYDBON DUHDOR GHIWG | RUVERXUMIY GREQ) CRIWMW LH LGFRP HGHARG | RUUHEDMH SHQHY DG DAVHAYDOHY GG | RUVHXUMEY GREQ) CCHONY $ \ HBLY RABUAHIMG | RU

RKHULOMAMG DIV DY/ WY GRAFRQUGHINS DP HIQQII XOP HDKXUHR LOYRWE HOABHURIP DOFH < LHIBY H FOGH LOYHR HONGFRP H DG DAHV UHIAMG VR RKHULOMMAG DAV 7KH\ HIUHGHS' HHP BHU KoV
EHHQXSCDMG\R UH GRARHFRIFRAIROR DQHIRJ

 GFOGVIL] H3P DXUMY VHRXUMHYFIWLI LHG Dv DYDDEG! | RUVDBIDQG KHIS VR P DMXUMY DQGH FOGHVI L HE P DMUMW VHRXUMEY FIWI LHGD/MBEQ) Z KIFK DUHIGFOGHGIQRMHIQYHAMG DAHV

2 WHULQYHUAG DAHIVFROMMAR LYK HOVIQY 3V/ / &V IQYHWY HNIDOHKBMKHISWURKIK QUHAWRZ QHIKLS GHIYDWHLOXKP HON 11 H5P DM/ FIXI LHGD/DAQ) DG RKHUP IVFHIDGHRXVIQMXR HOV
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRQYY
7KHWRED IHBH FOAQ) ) XQB/: WWKHBZ D/ [sa¢] IROWH\ OVHIGG' HHP B sue) UAS-HRYHD

7 KHLGRB DHLO LM HINGFRP HO\MULQAME HOAY SHOAV\ LHTE DMIEXEEGH VR RXUIHIHICDFFRXQAQYHIR HW H FOGQQ) WHEGHGYBAN GYIMR) ) XQ5/:  LWKKHTS
DOGWH- CEDHHIQXIFHRSHDIRQASRWRIRVIRU  ARPSIBG\R. Z DVSUP DU \WHUAKOR KLIKHUI L H3LGRRP HUHQYHXR HONIDMY

7 KH LCRUHDVH LOQLQYHIR HONIGHRP H ENRULQYRWAR HQAH SHAY\ LHTS DREXVBE®! W \WH - DEDHVH LOUXUDFH RSHDARQT SRWRIR | RU FRP SDUHG W Z DvSUP IO
\KHUAXOWR KLIKHJIL] HELGARP HUHOQYRXRY HOADMY

YRKWH8 6 GRIMUGHRP LDMS DG$ XWABIDQ GRMUGHRRP LDMG | L H5 P DXUMHY/ \KDADUH QRAKHZI HG R\ HQ\WURXI K WLLG SOV GHUIYDRYH FRQALRV SURIGH D\ LHG
\KDAV\XEWBRQADD KLIKHMKDQWH\ LHG RQ FRP SOUIE®\ HY GHIRP LCDMG | L[ HSP DXUMHY 7 KHDYHIIHIP RWHSFRWR 8 6 GRIUGHRP LCDMG | L HS P DXMUMAV\KDADHCRA

KHIIHG R\ HQWURXI K \KLLG SO GHULYDIYH FRQRERV Z D/ HORODXG HAORQ |RMWH\ HWHGG' HRPBU DG UASHRWYHD 7KHP DNUWR 8 6
ROMUGHERP LDMG | L] HG P DXUMHY/ VXSSRWITH QN \KDADH GHRP LLDMGLQ8 6 GR@LY/ 7 KHDYHIIH OP RWY HG FRVRL $ XVWABIDQ GRIUGHRP LCDMG | L HG P DXUMAY/ DA
DHQRMHIHG R\ HWURIK \KILG SOV GHUIYDRYHFRQUEFVZ D/ BHURODXG HAORQ [RMWH\ HWHGEG' HRPBU DG UAS-HRAIWHD 7 KHP DN R

$ XVDIDQ GRUUGHFRP LCDRG |1 H5 P DMUMEY \XSSRWICELOMWY WDADUH GHIRP LCDRG [Q$ XWIDEDQ GRMY ) RUDGAMRDOLG RP DIRQUIDAQ) 8 6 DYG$S XVADIDQ GRAU
LOYMKR HQWKHTSLORXU- CEDGHHLQXUDFHRSHIDRYY VHH2 ([ \MEDODQG( FRRPLF) CRRL 2 ,P SRR ) RILJQ&XUWHR ( [ FKDQIHS DM/ CERYH
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5 HD@ H3, QMY HOW DIQVDQG! RAHY

7KHIRIZ L) \EEGI VAV R 3 5 HOT) HELQYHMY HQA DY G VR RAUIHIHIDODFFRXQACSSRMRGHG EHEHD3) , H FOQAQ) WHEBHE 96BN AYMRQDGG) X6/
: WKHE \WHEGHGY%EAN GYIMRQDGG) X3/ KKHT B\ LOYHXR HYWVSHI RAWHSHIRG/LQAFDAMG

<HW/( Q&-G' HHP EHJ

QP LR
3) , H FOAQ & RHZYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HOO] HGLQYMAR HQNIOQY GRAHY RV
$ GAWRQ\WR UHBDHR OBZ OFHI RUFSEWRMAVROI L] HGP DXUMEY
;UM GRZ QVRQIL HSP DXUMEY
1 HNIDQV GV ROVDBY OGP DM
) 1 HSP DUV VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWBRWHVRQBTRY
;UMM GRZ Q/RQP RWVDIHOQG RMHUGBD)/
1 HAIDQ/ GRAKHY RQVOBY OGP DXUMEY
&RP P HIADCP RWWOJHOGGRAHUGDD/
" HIYDAYHY
277, GWHVRORKHIQMAMG DARVUFRIQ] H3LOHDQIQIV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFHAWERWAYRQRKHULQYHWME DAHN
2 \WHIGHNIDQY QR
2\MHJ
6XEVRED
, QVH HOVHAXOVR . RIHUHDNNY DG RSHIDIRY/
6XBRET 3), H FXAQ &RHZUBAN' IYMRQDOG) XQOV:  IWKHTE
SRFGUBN' LYIMRQ
5 HOO HGLQYHAR HQAIOIY GRWHY GV
$ GAWRO\R UWHBDHR DEBZ OgRHI RUFBHEWBRWAYVRQI L HSP DXUMEY
;UM GRZ QVRQIL H3P DXUMAY
1 HNIDQY GRKHY ROVOBYDGGP DXUMEY
) L[ HGP DMUMY \HRXUMEY
$ GAWRO\R UHBDHR DIBRZ DgFHI RUFUHAVWRWH/RQETRY
;UM GRZ Q/RQP RMDJHEY
1 HNIDQY G ROVIDV OGP DM
&RP P HIADCP RV HOQG RGO/
" HIYDIYH/
277, GWHVRORKHIQMAMG DAFVUFRIQ] HSLOHDQQIV
$ GAWROWR UWHBDHR DEBZ DFHI RUFHAWBRWAY RORKHULQY MG DAHN
2 \HUQINIDQY QRRHY
2\NHJ
EXERECG &GVHGUBAN' LYIMR)
) XQBV:  WKHTS
5 HOO] HGLQYMAR HQNIOQY GRAHY GHV
$ GAWRO\R UHPDHR DIBRZ DGRHI RUFBHAWBRWH/RQI L H3P DXUMKY
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;UM GRZ QVRQIL H3P DXUMEY
1 HNIDQY GRKHY ROVOBYDQGP DXUMEY
) L[ HGP DMUMY \HXUMY
&RP P HIADCP RV HOQGRMHUGDD/
" HIYDIYH/
$ GAMRO\R UHBD/HR DIBZ OGFHI RUFBHAVWRWH/RQRKHULOYHKMG DAV
2 WHICHNIDQY G
2 \KHJ
EXERET ) XQOV: LWKHT
3) , D0 HG LOYHWR HONIOLQY GRAEY QHW

BBBBBBBBEB
$ P RXQVUBUHHZ UM GRZ QVR - FUHEWIGYHYH VHRXUME/ VHRXUMYAY Z KHIH MY P RUA ONHD \KDQ GRAIKH &RP SO Z LGDEH UNXLHG VR VHIDSURUVR \WH UBFRYHY R \WH CP R HG FRAEDMY DG \HRXUMYA/ CRMYHD
P DNHAGI RADB
, GFOGHVI ] H3P DMUM VHRXUMEY FIDLI LHS DV DYDIDE®! | RAVDBIDOGH FOGHVI L] HGP DMUMW \HRXUMEYFII LHG D/NEAQ)
| QFOGHV2 DT HELQMAR HQNIDQY B GHVR RXULQAMAR HWP DI HP HWRSHIDNRQY
3URUSHIRG P RXQVKDYHEHHXSEDWG\R FRY RUP \R FXUHGHIRG SUMHOBIRQ

7KHIRTZ L) DDOMYUH GRVWDT HEJIOQ/ GWHY DMIEXIEBIR3) , H FOQQ) &GHGYBAN' LYIMRODE) XB/:  WKHTS

W $QUOOSRPSOMRY 1 HABRWHY RQ\DBY DJG P DM/ R 1] H5 P DXUMY VHFXUMEY Z HH P LEIRQ | RUWH\ HUHIGG' HHPBHU SUP DO
QUIYHOE QHARKAYRQ\DBVLQ DKL KHJLQMMDM HMURGP HOVSOMDID RIVANE GHAID.QV RO DAV HIHG XSROH HPMRQR WH UHOQKUIDGFHWDQLRNRQ Z AW 3UMP LF
5H, QMCDMRIOOEE \WH [P STRAR TRUAIQ PXAUHR H FKDQIH DM P RYHP HOV R 8 6 GRIDUGHRRP LADAG VHRXUMEY WDAP DMUHG RUZ HIM VRIS Z WO RXU, QMIDIRIC
YBMQHRAY 1 HABRKFVRQVOBY QG P DMUIMAVR 1] H5P DXUMY VHRXUMEYZ HH P LARQI RUWH\ HOUHGS' HHP BHU SUP DUO GIYHDE, GHARKA/RODBVIQ
DKLIKHJLQAMMMDM HYURGP HOVSDMDI RIVEAR, WHLP SSAWR | RILIQPXUHER H FKOQIHUDMP RYHP HOVRQS 6 CRIDUGHERP LODAGVHRXUMA/\KDAP DXUHG RUZ HIH\RTS
Z WMOQRXU, QMEDMRDOHOMGIREY

1 HAB-DT] HE GRWHYRQGHLYDAYHIQMKP HONR P LOIRQI RAMH\ HUHGHG' HAHP BHU SUP DU (FOGS
PLARQ R GHABRWHY RQ SIRGAMHDAMS KHEIH SRR DG UHDMG HP EHEHE GHUYDHY LGFOAQ) \WRH XQDYRIED (P SCRMG B \WH DOQOOUHIHY. OOG
XSEDMR DARKP SWRQYDQGRMHUH LGHP HQVZ WO, QRGO LLH DQG
1 P LRQR GWH/RQIRHIQPXUWHR KHEIH/SUP DUO GHWRS 6 GRIDUGHBUHADIRY YHYXVI RIHLIQPXUWMHAH/
1 HABDT HEJOQVROGHIYDIVHIOMKP HOVR P LARQIRMH\ HIUHGC ' HR-P B SUP DU (FOGHS

P LARQR GHAIDIQVRQ SURGRWHIMG KHGI HSRUMRQY DG UHIDAG HP BHE3HG GHUYDAYHY
PLARQR JOQVRQIRMIQPXUHER KHEIH/SUP DI GHWRS 6 GRIDUCESUHDIRD YHIXVI RHIQPXUHFAH/
PLARQR JOQVROM QKHIF* &V DG

PLAROR JOQVROFMHAVEH DXOVZ C5VOHWR FUHEWSUIBAM KM

300D R VNG WHHIDQ/Z HH
P LARQR GRWHYROLQMIANDMGHIYDH/ GHRIFUDAVIQ\Z LS OGS 6 7UDXKY DM/

) RID@AXWRQR @YLQ) EHH I XDUDQAHY DG UHIDMSG KHEIH SRUMRQY LQ RXU, QR VIGO0 MNP HAS\WWDALHY EXMCHW \FH32 5HXOVR 2 SHDMRQ/E 6HIP HOAY
5 KNP HYG\WDADLHY CERYH

&UHAW RWH/

7KHOYHIR FUGWRLA/JHHID UH GRVAXUHNIGEH SHAAGHRERP IF FRIGUWRV/DGLVH SHAAMG\R LGRUDHZ KHOHARQRP LE FROAMR)VZ RYHD DGR GRUDHZ KHD
HARQRP LF FROGMRYY LP SURYH + IMRUFDED WH FDOHY R FUHEWERWHY KDYH EHHQ \GHALLLF \R HIFK LQA YIGDOIMAMHU DG KDYH GRAGUHA® UAKEMG LQ FUHEWERWAY \R RIHU
HRXUMYZ DMLQWHEP HLQGAKY
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RUJHRIWSKIE WILRY © HP D' DOR WD) HOGAWRDORHAWDOG LQMMADM UHIDAG GRKHY WURKIK VDBV R LOYHKR HV SXUXOQAR RAUFUHAWIM DQG SRWRIR P DIHP HY
REMRRYHY

: H P OQEQ WSODM P RARUIQ) SIRFHARY |RUSETF DOUG SUYDM [1] H P DM DQG FUDM Z DK OV W KLIKDIKWWHRXUAEY WDAMUTUH \GHADOVFO)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RAUFUHAWDOG SRWRIR P DI HP HMBURFHIAY KHES HKUH SUXGHWFRQIRY RYHUYDODWNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRL) DNRQ SURFHAHY \R BABEDWK 3 FKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAKEDEDG/R . FMHEWIDOMY D5 GH GQIHIFH | RUDMIQRNRY/
ZKHMUWH  RUWLCDM\KURXIK RXURZ QLQ KRXOH B RIVWURXIK DIHQN 2 XUBILRIIOR | LIFHY FRHD P RARUWH SRINRIRY IQWHUBIIRYY : H \HADDYDODMRQ WHEB/
FHOADD DG Z H DARW WH | UYDOH R CEDLOYHAR HOV TXOMMD 2 XUSXETE DQG SUYDM 1] HG P DU LQHXR HOAP DIJHY | RUP DID UM DDSYECF DG SUYDM 11 H5
P DMIW KREEQIV RQ D TXOWM® EDUY D5 P RUH IBTXHI® Z KHD GHAHWOY WK LGHOM  SRMQIOFUHAVGHMIR DIRD Z KHKHUGH R DYV GRZ QUG XCH SHAMS SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HMRG DG RUZ KRDD RZ QHG QYRR HOAU-DCHWTM WHFDY L) YOOHR WHAHLQYHAR HOVLYZ UMKD GRZ QRULP SOLHG\R
| CLUYDOMH Z KHD D GHRICHLO YDOH LY FROUGHIHG VR EHRMHWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R \WH&RORIEDMS ) LOGALC
6B HOV

* HGHLDGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRIBZ L VHRNRYY Z H SURVLGH GHELY CERXWRXULQYHAY HMWBRMRIR H FOGQ) LR HIVKHIS LOWH & BRHE V(BN G YIMRQ DG WH) XQB/:  WWKHIE SRURIRY
: HEHIHYH WH GABY R WH FRP SRIMRQ R RXULQYHIY HIASRINRIR H FOQQ &BRHG Y6BAN GYIMRQ D5 ) XQB/:  IWKHIS DUH P RUAUHBYDQAMR 0Q XQGEHMIAQ) R RXU
RSHDNR/WDATUH SHIWWHAR LOYHARY LQ 3WXGHMID) LDGADD, F EHFDAH  \XEBQADED DI8. GG YN GYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHDIG) \RWH
&EHE UBAN SRIFLHY Z KHH WH HFRGRP LEVLQKUHWR \WRVH SDMALSDIY  SRIFLHY DOG QRAR WOMKRTEHY R \WH&RP SIQ VERPPROGVWN DG WH) XQB/:  \WKHIS DAHV
\XSSRIWICELOUWA/ UMY R BHQMKUDGFH DIUHP HOVZ KHUH WH HFARQRP L BHCH LW DG DARALDMG LYW HAIM R \WH) XQBV: - IKKHIE XGP DMD LOUH R WH BHQK U 6HH
1RW DB \WWHERQRIEDMS) LOGROOBVBAP HOVI RUDGAWRDOQ RP DIRQUHI DEQ) RXUP DAUDCHQAUIGFHDI WHHP HW DG WHERHEYERN GYIMRQ UASHRMHD

) L[ HG0 DMUMW6HXUMEY

,QWH IRTBZ Q) \HAIRYY Z H SURYLGH GHBLY CERWRXU L] HG P DMUMY \FRXUMEY SRINRIR Z KIFK H FOGH 11 HG P DXUMY VHRXUMEY FODALLLHG DV DAV \KSSRUG)
H SHUHIAH UDAG FROMPNRTEH IR QWA DG FOWL LHE DDA

) L HG0 DXYUWGEHXUMAH/BE &RQADAXDOD DXUW' DM

7 KHIRTWBZ LQ) \BEB VAV RIK WHEHNGRZ QR WHIP RMY HGFRWIR RXUI L HG P DXUM VHRXUMHY SRNRIR B\ FRQALAXOCP DXMUW DVR - \WHGMLIQAFDMS
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$PRONMG
&RIV R 7RED

QP I@RY
&RBRDOM  JRHGP HINMERXUMEY

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q

0 DMUCY 1Q

0 DM 1Q DGEH RG
7RICFRERDM  JRYHIP HONFPUMEY
$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 FMGHNICP RVSDIH EDANHG\HEXUMAY
7RO H5P DXUMAY/

) [[HZ0 DMUW6HRXUMIVE, , QGO

7KHIR®Z 1Q) \BE® VAV | RWK \WH FRP SRAWRQ R WH SRINRQ R RXUIL] HG P DXUNY DYDXOE® | ROVOBI SRWRIR B LMY FDRMIRY DG WH DARADMG JURW XQUHXT HG
JDQVOGAWH D/Z HODV\WHDBZ DFHI RURHAWRAHY 3$ &/~ DVR WH@MLQEFDMS
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" HHPEHJ " HHPEHY

R vv RV V (R vv *URVV
$PRUWL]HG 8QUDOL]HG 8QWDOL]HG ) $PRUWL]HG 8QUDOL]HG 8QUDOL]HG )
&RVW *DLQV IRVVHV  $&/ 9 &RVW *DLQV [RVVHV  $&/ 9

| QAN HONEDBKDY EHHQFRIOA LHG EDHGRQWIEDLGIQGMY - FDAMIRU] DIRQY1 RUGRP HAFE SXECF KRTIQIV DG VP LOURDWI LFDARYVE. LGB | RUDORKHKRTQV

$VR ' HHPEU DG EDHGROCPRWHGFRW — OG WWJWWME\ RXU- CEOHHLOMUICFH RSHIDIRY/ UAGHRAHD 1 R RAHULQAYIGOORRQN BSUAHMG
PRHWDD DOGPRHWDD R WHEDDGFHD/R ' HHPEHU DG

$VR' HHPEU suc) EDHGRQIPRWHGFRW G ZHJHLDM3$ RUKLIKHJ UAG-RMHD

7 KH GHRUDHLQ GHAXQUDT HE GWHY [ URP ' HAHP BHU W' HHPEU ZDVSUP DO GHWR WH QHAP STRAR GRBDA/IQ8 6 QMWDK SO
RIVHAR LCRBDA/LQ- CEDQLQMBWADM/

) L H30 DAMUMY 6HRXUMY/ & UHEW XDDW

7KHBHXUM¥Y/9 DODMRQ2 [LIFH 36927 R \WH1 DARDDS WRADMRQR |, QXIDFH&RP P MIRCHY 31$,&"  HYDDOM/\MHLQMAR HOVR LQAUAY| RUOVEMRY U-ER WY
SXUSRHYDQG DALIQV 1L HG P DMUMY VHRXUMAR RHR M[ FDMRUH/FOBG1$,8 ' FMIQIRY ,QIHHID1$,& ' HUIMIRYVR * * KUKHMWDODNV R~ KUK TXODWV
LGFOGHI L] H5P DXUMAY/ FRUGHBG LMY HOANUDEH Z KIFK LGFOGHVHRXUMISIDMG YD RUKLIKHUE! 0 RR3 WRIV986 RUKUKHIE 6 3 15,8 HU@IRY/R * ~ WRIK
37 JHHDD LGFOGH L HG P DM UH HIHG VR DV EHBZ. LOYHXY HQAUDEH Z KLFK LGFOGHVHRXUMEY IDAMG 9D RUGZ HUB 0 RRA VOG99 RUGZHIB 6 3 7KH1$,&
" RLIQDIRYY | RUFRP P HIADOP RWAD)H ECANHG HRXUMWY DG QRO DIHR  UMGHNIOP RMVDIH EDANHG VHRXUMIY LGFOGQ) RAUDKMHAELINAG VHRXUMIY FRIDMED HE B \KE
SUP HP RMDIH/ DUHEDHE RQVHRXUW GYHH SHAMS GAH/DY/P RAHBG R DRLQE-BHG-OAMLGSOW HYDIHGE WH1$,& DOGWHWEMARY FOW Q) YOOHR \WH XU

LFOAQ) [ SXUKDHAVFRXQVRULP SOLP HOWADUH/SUMRA® WFRIQ] HG
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$ VDUAKOR WP HOIVEHE HQWHIXQRQ) R LQHMY HV \KHILGDT] DARQR G DOGRAXP HON DOGWHFRP SBINRQR \WHB9 2 11000 SRFHW WHI L[ HG P DMULY SRWMRIR
LGFOGHY FHABQ HRXUMIEY WDAKDYH CGRAX HFABHHD GRLQDMG B \WH692 D/R HIFK EDDGFH WKHIADM 3HIEQ) WFHSAR 692 GALIDIRYY \KH FDMRU DARQ R \KHH
VFRUMVE 1$,& " HUIDIROLYEDHEROWHH SHRMGIDMYVIQRFDMGE LQMIDODIOMY

5DMIVDMIGGE IRDD WHFRIQ] H3 WM DDHAN/IGFOGH6 3 0 RRA TV ) WK QG0 ROQMIU,F 20 RQQIMEY  / RZ LWKH FRP SRIM DY) X\HY DMV
IURP \KH P DNRUFUHAWIDIY DYHAHYRU L \KHH DUH QRADYDLOE®! DO HNXYDBOAQMIDOUDAY ) RUVHRXUMEY Z KHH\KH UDIMI Y DAL GHE DUH GRAFTXLYDBQMEH\HFRQG BZ HXY
DAY LX) H

, QIR HOVR RXULQMCDIRDOLQAKUDGRH FRP SOQHY DUH QRAKEMPAR 1 $, & IXGHIGHY , QYHAR HOVR  RXU- CEDHH LQUKUIGRH RSHIDARQY DCLH U XOMS GFOD B \WH
)6$ TKH) 6$ KDVIW RZ Q LM HNTXDIA FUMMID DQG UMY FROMROERELGY 2 XU- CEOGHH LQXUDGFH FRP SDQHY FRP SO Z W \KH ) 6$ 1 FUHEWDXOIN UMEZ DG UMW
P RQWRLIQY JXIGHIGH/ 7 KH FBHEWNXCDW IDMJVR WHIQMAR HOVR  RXU- CEDHH LOKUIGRH FRP SOQHY DUH EDHG RQUDMYVDALIGHS B (DIRIDD WHFRIQ] H5 FUHEWDMY
DJHFAHY LFOQQ) 0 RRA VDG6 3 RUUDMY) HIXYDBQMEDHGROUMIVDALIQHGE! - CEOHHFMEWDMY DIHAH/

7 KHIRTBZ LQJ \EEGIVHVI RW RXUI L HP DXUMY DYDLOEG! | RADBISRWRIRE 15,8 " RLUIQIRQRUHTXYDBOADAY D/R \WHEM/IQEFDM

" HRHPEHU " HRPEHU
RV V RV V RV V LRV YV
$PRUWL]HG 8QMDOL]HG 8QUDOL]HG )DLU $PRUWL]HG 8QUDOL]HG 8QUDOL]HG )DLU
1$.8& '"HVLIQDWLRQ &RVW *DLQV /RVVHYV $&/ 9D O X H &RVW *DLQV /RVVHYV $&/ 9DOXH
QP L@RYY
6XBREDH LIKRU
+ LJKHXM XODW
6HXAUMW/
6XBEVRBCR \KH)
6HXAUMHW
7RO HG
P DMWY/
DYDXOE® | RINDBA
BBBBBBBBBB
5 HGRVHNXLYDBQADMIVI RAQMAY HWR WHIQMDIRIOQXIFHRSHDIRY
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$VR ' HAHPEU 05 IQMPWWKHTSE * LYHAMGYSMGHAHYLGFOGH SUYDMHTXW R PIIRQIG  PLARY KHEIHIXWO/R PIIRQOG P IERQ UIOHMBMHDAGR PIEORQ
DG  PLORQ DOGLQMW HQAHORWBMKHB\WRIK GUAWZ KSR PIARQDQG P LARQ WAG-RMHD

$VR ' HHPEU DG LOMMN KHE B XD DM LOYHIRY \KDAKDYH EHHD FRORICEDMS LOR \WH & RORICDAG 6VBIAP HOVR ) LCDCADOBRANRQ LGFOGH LOMHAR HOAU-IOHBAM KHT WURKIK GQUHRAA
RZQHUIKISR PIIRQDGG P LARQ KHEIHIXQ/R PITRQDGG P LARQDEGUDOMBMHDAGR PIIRQDEG  PLARY UASHAYHD

, QHMMGS WHVR 2 \WHJ( QM¥Y/DOG2 SHDIRYY

3, QMHAAGS WHIVR 2 WH( QIM¥YDJ52 SHDMRY SUAHIANGEHBZ LQFOGHYLQYHAR HONVKHTS RANGH\KHI HHDCCFFRXQADQG SUP DUO WSHIVIQYHAR HOVDARADAG
Z 1\ RYULQYHR HWP DO HP HQARSHIDARQY DQG GHIYDIYH RSHIDARYY 2 XUGHIYDIYHRSHDNRQ/ CFWRQEHKDD R O LADMY SUP DU® VR P DIHLIQAMMNWDM | RHIQPXUHEA
FUHEMDQG HIXW H SRKUA $ WHIVZ WMLQ RXULQYHWR HWNP DI HP HOWRSH.DINRQ/AKDATLH P DCDIHG | RUMKLLEG SO DQGWRVH DVHIV RIWA LHG D/ 6 HEDUDM CFFRXQADAHV . RO
RXUSRQRICDMG 6\IAP HOVR ) LDADOBRUMMNRQDHRMFOGG



70EGIR & ROMIWV

" HHP EHU " HHPEHU
QP LaRQ/

) I HGP DMUM¥Y/
3XEQF DYDDEG! | RUVIB! DAVDUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUM¥Y WDAQ) DATOIUYDOH
( XU VHRXUMW/ DADLUYDOH
&RP P HADCP RMWDIHDQGRAMHUGDD/ DVOIUYDOH
2 \KHULQYHUAG DVHV
GKRYNMP LM HOV
7REOQMNF HQW

BBBBBBBBEB
$VR' HHPEU [ad EDDIRHVIGFOGHIQMAR HQVIQ&/ 2 VZIKIOUYDOHR  PIARQDQG P LARQ UAS-ANYHD

) [ H30 DMUMKY 7UDAQ)

3) | H5 P DMUANY WOEQ) DAIDUYDOH LV SUP DUD UHDMG R DAV DARADMS Z WK FRORICDMS YOULES! LOMIWAHQIMEY 39,(V  IRUZ KIFK \WH &RP SIQ LV \KH
LOYHAR HOAP DRI HU 7 KHDAHVR \WHFRQRIEDAG , ( VOHIHHID RIVAAE QCELONYIRUZ KIEK \WHI QLUYDOH RSWRQKDY EHHQHBAMS ) RUDGAURDOQ RP DIRQUIDAQ
WHHFRQRIEDAMO , (V \VFHL RM  \RWHERQRIEDAG) L(CDRLOCB\BAP HON

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQYHKR HAP DI HP HOARSHIDRQY LGFOGH RXUFRP P HIALDOP RMVIHRSHIDINRYY Z KLFK SURYLGH P RMOIHRUWLCDARY LYY HWP DDIHP HMWDG\VHYIAQ) |RURKU
JHH DR QMOAANRCCFOHON \WH) HEHIDIOF RAMQ) $ GP LAMDARQ DQGJRYHIP HIMSRORUHE HMMEAKAK Dv) DQQHO CHOJG) WHEAHO OF

7KHP RWDIHBDQ/R RXUFRP P HIADCP RO HRSHIDIRQY DHLGFOGHELQ® & RP P HIADCP RMJHOGGRMHUGDYY * HIYDYHY/DOGRMHUKHEILQ) LOAKP HOVUHDMG\R
RXUFRP P HIADCP RSO HRSHDARQY DUHSUP DUO LFOGHELQ? 2 \MHULOYHWME DAHN

2 \WHU, QHAMGS WHIV
32 WHUQYHAMG DAFIV. SUP DUKD LGFOXGHDAHVR RUGHIYDRYHRSHDIRQ/ XVHGWR P DHLQMIANDM | RMIQPUWMR  FUHEWOGHDAW H SR

) XUHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LQAHXR HONV P 0GH DV SOVMR - RXULQYHAR HAP DDIHP HMRSHIDIRYY : H P DNH WHH VIRDRILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEIAM VFRXUMEY LFOQQ) FROMRIY LOMIMN &HIBQR \WHH LA HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HOALQ RXUP DI HS I XQBY D5 WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOAMQINRO VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSIFHP HOMK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHS | XQB/ \WDADH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHIV R \KH IXQB/ 32 WHULQHAG DAV DOR LGFOIGHY FHMEQ DAHIV 1Q FRORIEDMS

LR HOWXQBYZ KHMWHERP SIQ LVGHP HE\R H HIAVHFRQURCRYHMHI XQB/
9 DODARIR $ WHVDQG/ LDELDARY
) DLU9 DOXHR $ WHNVDQG/ (DELOAY

7 KH DAKRUMIMYH I XUGEDGFH UHIDMG \R | CLUYDOH P HDKUHP HOAMABEQNKHY D1 WP HZ RN WDAGFOGHY DWUHH GYHOKUHIDIK. XVHG VR FOWI \WHLOSXW XVHG LQ P HDXUQ)
IDUYDOH 7 KH GYHOLQWH KIHIUK. Z MWQ Z KIFK \KH | CLUYDOH | DIV LY GHAMIP LGHG EDVHG RQWH BZ HAMBYHOLCEXVWKDAL M QU LFDQAR \KH P HDAXUHP HQA7 KH | UYDOHY R
DXHN DG CCELOMNY FI LHG DY/ HYHD  LGFOIGH DABDIRGH LI QU LFDQAKQREVHLYTEG! LGBXNQ \WH P HDAXUHP HQVGHHL RM R WH & RQRIEDAG ) LDQALDOB\BAP HOW I RUDD
DEAMWRIOGHAUSIRD R \WH YOODRQ KHIDUAA GYHY DV Z HIDDV | RUWH EDDGRHY R DAHV DQG QCELOWNAY P HDAXUAS DAICU YDOH RQ D WHAXULY EDIVE. KIHDWK GYVHC
SUAHIMGRQDFRORIEDMGEDL
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7 KH\BEGI EHBZ SUAVHOV\WH EDDXRH/R - DN DQG CCELMAY P HDKUHG DAYDIUYDOH RQ D AU EDAY DVR WH GDMY LQAFDAG DG WH SRMRQR \KFK DAHV DG
CEONA \WDADH FOWILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVIE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELONY H FOQQ) \WRH KHIS 1O \WH & RS YBFN
AYIMRQ OJG ) XQB/;  IWKHIE SRWRIRY : H BHIHYH \WH [P RXQV H FOGQ) WH &BRHE Y6BAN QYIMRQ DOG ) XQB/:  WWKHIE DUH P RWAUHBYDQMR DQ XQGHWIEQ) R RXU
RSHDNRQ/\WDADUH SHWHIWR LOMIRYLQ3XGHND) IQDADD, F BHFDAH BB DIE.GHEUEBAN QYIMRQ DAHNVXSSRIWRED DIRQY DOG CCELONAY UMY \RWH
&EHE VBN SRIFIHY/ Z KHIHWH HRRQRP LEV LQAUH VR \WRVH SDMVLSDIVY - SRIFLHY OQG QRAR \KDUKRTHY R WHERP SIQ WARPPRQWRAN DG \WH) XQBV:  AWKHIS DAHV
\XSSRUWIDEL DN/ UHDM VR UHQAUDGFH DI UH-P HOWZ KHIH\WH HARGRP LF BHCH LW DG DARFLDAGLQYHAR HOAIM R WH) XQBY:  WKKHIES DAV XEIP DMD LOUHWR WHUHOK UL
6HHIRM/ D[G  RWHERQRIGDMS) LQDADOS\IAP HONI RUDGAMRDOC RP DIRQUHIDLAQ) RXUP DMIDOHQKIDGFHDI WP HOVDQG\WWHEGRAHGY(BAN UASHRANHD

P EHU
3), H FOAQ &RFGUBN' LYIMRQ &RHGUBN
DQG) XQOV:  IWKHG T IMMRQ ) XQOV:  WKHD
7RECDN 7RED 7RECDN 7RO 7RECDN 7RED
) DU9 DOH / HHD ) DU9 DOH | WD ) D9 DOH /| WO
QP LaRY/

) [ HSP DMWY/ D/DXDE®! | RIVDBA
$ WHMKSSRWGY H SHIHFH UDMG FROMPKREHICELONY

) [ HSP DXUMY/

( XU \HRXUMAY/

$ QRMU

6XEVRED
0 DUNHAIMN EHH VDAV
) [ HGP DMWY WDEQ)
( XU VXU
&RP P HIADCP RO HOQG RMHUGDD/
2 \KHULQYHXAG DVHV
BKRYNMP LQMHIT HNV
&DK HIXLYDBOW
5 HQUXUDGFH UHARYH.TEGY DOG G-SRIBFHYDEGY
6HSOUDMCFFRX QDA
7RIECDAHN
0 DUNHNIMN EHH IWICE DY
3RIA KREAW FFRXQNEDDHHY
5 HQMXUDQFHDQG ! XQB/Z WNKHTSD CEGV
2 \MHICEL DMWY
1 RAVIMKHGE. FRORIGDMS YDULEGILQMBWHOMY 29 ,(V
7REDICEMNY
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" HHPEH
3), H FOAQ &RIGUBN' LYIMRQ &RHGYBN
DQG) XQOV:  IWKHT " IYMRQ ) XQOV:  LMKHD
7RECDN 7RED 7RECDN 7RED 7RECDN 7RED
) DU9 DOH / HHD y DU9 DOH | WD ) DU9 DOH /| WD

[OP LORY

) L[ HGP DMUM DYDOE®! | RIVDB
$ WHVAXSSRUG) H SHIHGFH UDMG FRQUIARRCE-UADE QMY

) [ H3P DXUMY

( XA XU

$ @QRAH

6XEVRAED
0 CUNHAINN EHH IMDAHV
) I HGP DMIME/ WDEQ)
( XU VXU
&RP P HIADCP RVMDIHDQGRMHUGDDY
2 \MHULQMHUNG DAV
BKRYNMP LQMHNT HV
&DK HTXYDBOV
5 HQUXUDQFH UFRYH.TEGY QG G-SRIMBFHYTEGY
6HSOUDMCFFRX QDA
7RIECDAHN

0 CUNHAINN EHCH WITEL WY
3RIA KREHW FFRXQNEDDHY
5 HQXUDGRHDOG I XQBV/Z WWKHTBSD CEGV
2 \MHUCCELOWNY
1 RW/IMXHGE FRORICDAS YDUCEGILQMMAHRMY 29 ,(V

BBBBBEBBEB
/ HHD  DWHIVH SUAWHG DVD SHAHQIHR \RBODAHN P HDAKUHG DVDUYDOH RQDWHRXUIKQY EDLVIRU3) , H FOAQ) &BHE%BAN AYIMRQDE) X LWKKHE &RHGYBN QYIMRQDGG) XQB/:  WKKHG\REUBG
oG UAGHAWHD D/R ' HHPEHY oG 05 WASHRAWHD D/R ' HHPBHU
3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LQYHIR HQV
32 WHUQYHXAMGDWHN 0053 2 WHUCCHONY  SUP DO LGFOGHGHIYDIYHY 7 KHOP RQVIGFOGHWHLP STAVR GHING) \KEVMPMR P DWMUGHNIR) D UHP HQV

7KHGAMP LDIRQR 10UYDOH Z KIFK | RUFHELQ DWHN DQG CELOWNAV LY G-BHIGHWRQWH CESTFDARQR HWP Db DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
VAKXV R RSHDIRY/ DG P D WNXWUH WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURYY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\LJQULED® P SCAMGE. DG-RUDHIQP DINANRMW RUDGANR WIQRNRQY/H HIXAMGLQDQRGA® P DQQH)

) 1 H5 P DMUMW VHRXUMIV LFOGHG LQ/ HYHD  LQ RXUI DUYDOH KIHDFK\ D JHIHDD SUFHS EDFHG RO LOMIDID GAYHBSHE YODDIRYY RULGRFDAH BIRHUTRM ) RJ
FHABEQ SUYDM I L H5P DMUMY DG HIXUWY VHRXUMIY WHLQMIDOYDODNRQP RAHY XVHLI QU LFDQKQREVHLYCEGILCSXWIOG DFFREQIO KA UMY DHLFOGE L/ HYHD 1O
RXUIDUYDOHKIHDUAQ / HYHD 11 HG P DXUMY \HRXUMEV IRU3) , H FOQAQ) WH & GRHG %N GYIMRQOQG) XQBV:  LWKKHIS LGFOGHG C5SUH LP DMD PIARQR SXEIF
11 HSP DMUMKVD/R * HHP BHU Z 1\K YOOHY SUP DUKD EDVHG RQLQAFDAYH EIRNHUTYXRMY DG CBSUR LP DMD P IAIRQR SUYDMIL[ HGP DMIMA/ Z W YOOH/
SUP DU EDHS RQ LOMIDD GYHBSHG P RAHY 6LIQU LEDOAXGREVHYTES! LOSXW XVHS 1Q \WHU YDODNRQ LFOXGHS IWKH \GHALLLE \GUHDG DIWWF HQV' P DMIDOGR) SXECF
ICDGADOG RWP DIRY P DI HP HQAMGIP HQVHWP DIRQR | XWMUH HDQQIV DOG FDK | BZ V' GH DXOVDM DXKP SURQY AIXLAW DXKP SWRQY DOG LGAFDMHTXRM/IURP. P DUAHA
P DNHY 6 HSDUDMOFFRXQADXHVICFOGHGLQ/ HYHD LQRXUI DLUYDOHKIHIDA) SUP DU LGFOGHFRUSRDMVHRXUMEYDQGFRP P HADCP RMWDIHGD/

& RUIFW RUFRQAEFWHDMUA/ WSRMG LQ2 0 DUNHAIMN EHH IWDWHV DQG20 DUNHAAIMN BHH IWIDH QWA DG HP EHEGHS GHUYDAYHY U-SRIMG LO® 3RTA KRTH WA CFARXQ)
EDDRH \WDADHIGFOG-GLO/ HHD R RXUI QUYDOHKIHDUA WEHAHON
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JHIHDOCFFRXQADWHIV DQG QCELOWY SHIBQQY \R QVIQY EHHIWHDMBVR \WH&RP SO0 1V YDUCE®! DA FROMPWDQGWHIQE  QONHG LOMMXAUHEWS | HDXMUY RO FHIEO
@ HDQ5 DQAW SURGEN 30 DUNHAIMN BHH IWDAHV D520 DINAAIM EHH MICELOWY DU FOWIHG DAVOIUYDOH Z W FKOQIHY 1O | LUYDOH LGFOGHG LQ3 &KDQHLQ YOOHR
P DOHAMM EHHIW GHAR UHDMG KHIILQ) JOQV GWHY H AFBATRUWH SRIMRQ R \WH FKOQIH DAMEX\EE®! \R FAKOQIHY 1Q \WH &RP SDQ 1V 1 35 WDALY BWFREG Q2 &,

( P EHE3HG GHUYDIYHY LFOGHG LQ® 3RIA KRTHWA CFFRXQAEDDGRHY  DUH FOWIHG DAYDUYDOH Z W FKOQIHV LQ | DIUYDOMH LQFOGHS LQ3 5 HIT) HG LOYHWY HONDIQY GRWHY QR
7KHH DAV OQG CCEOMY DH YDOHE XMQ) LOMODD GHYHBSHS P RAHY \WDAUATXUA VLI QU LFDQAHANP DY DQG DAKP SWRQY GYHBSHG B\ P DI HP HOV&KDQIHY LQ WHH
HXP DM/DQG DAWKP SINRQYFOQKDYHDMI QU LFOQAP STRARQWHUAKXOVR RXURSHIMRYY

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRY \WKQTXHY QG \WH NA - HANP DM/ DOG DWKP SIRQY XVHG 1Q RXU GHMP LODIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) ((DADS\BAP HON

,GFRP H7O W/
7KHHIHANYH\E UDM LY \WH UDIR R 3 7REDLGFRP H\ H SHOH BHHIW GYIGG R\ 3, QFRP H EH RUH LGFRP H I HY DQG HNXAW 1Q HOQQIVR MQAYHIMUBY DG RKHU
RSHIDAY HQMY” 2 XUH I HRMYHAE] UDM [ RUIVADOL HOLY 0G ZD/ 0% UASHRAYHD ) RUD WFRIFALAIDIRQR \WH HIHRANWH\E] DM DQG

GHEGGEIAUSIROR WHOMHR HFK QU IFOQAMFRACY MP FHLRM  \RWHERQRIEDAG) L(DRLOC\BAP HON
8 QUHRIQ] HE70 YHH W

7KH&RP S 1V ACELOW | RULGRRP H N HY LGFOGHY \WH QEELOW | RUXQUFRIQ] HG\S EHCH LW DG LOMAMKDAUHIM VR VY] \ HO/ MDVXEMPNR UYL B\ \WH , QMEIC
5 HYHOH 6 HYLEH RURKHUMY LY DARRUMEY 7 KH FRP SBURQR UMz RUWH H SUDIRQR \WHS 6 ) HHIOWIMMR TP WMIMRQY | RUD JLYHD DAAWSHIRG FRXTS BAXONQ D)
DO HOANR WH QCELOW | RULGRRP H\BE BV 7 KH \RBDXQUFRIQ] H5 BEHHIWDVR ' HRHPBHU DG zD/ P LARY P LORQ DQG P LARQ
UASHRARYHD

,QFRPH7O ([ SHMYW ,QRP H70 30GIQ&DK

,GRPH\I] H SHOHUFRGGXAEUS 6 * $$3 URAMGHD GlIHYIURP WHLGRRP HWY HVSOGLQFDK QD) JLYHQ\ HU, FRP HWY H SHOHUFRGGXQEUS 6 * $$3 1V
EDHGROLGFRP HUBRWGLORXUE RORIEDMS 6\BAP HOVR 2 SHIDBRQV| RUNHPXUHSHIRG DOG WFOGHYERK PXUHNDQG GH HIFG\E HY , GFRP H\] HY/SOIG G \WH\ HU
LCFOGHWY LONUED HWP DCHI RAWHPXUWHQA HUDYZ HODAR] SO P HONDGG UH XQB/ UHDAGR SURUSHIRGY

SN0 DQDIH HW

2 YHME

. HHPSR D UM JRYHIDGH WKRMH RYHYHHD B VHQRU P DI HP HOADGE RXUYRDLG DQG PDQHG B 510N 0 DERIHP HOMAR SURYLGH D FRP P RQ IUIP HZ RIN | RU
HYCODMY \WH UMWY HP EHEGHG LQ DQG CFURW RXUBXMCHARY DOG FRISRIDM AHQMY GYHBSLQ) UMN CESHIV P DCDILQY WHH UMWY DOG LGHOM L) PXUHQADG | XMUH UMN
FKOCBQIHY DG RSSRUMQMAY ) RUDAVAXWROR \WHUMWR RAUBXMCHARY VHHE 5 W) CRRY

5 IMN* RYHUQDCQRH) WDP HZRIN

SUERIMIOXVH/D7KUH/ KH/R  HHQHP RGHOR UM P DRI HP HQAKQ Z KIFK \WH EXMCHAAY DUH\WH SUP DY RUINWAICH URSRQUE®! | RUXQAHMANAQ) DARMCQ) DG
\ENQJ WhEBV\R P MW DM BQG P DERIHUM (| CRK EMCHW KDY DUMN J RYHCIDCRHWAKRMUH WDAVNXSSRUIMGE. DRRP P RQIUIP HZ RIN DAKHHOMBUNVHGYHD

: KB KDQ) GLTHMQMROY WASRQIEMNY OQG \FRSH 51N 0 DIHP HQAVOQG &RP SUOGAH \RIHKHU CRAVDY WH VHRQG @CH | XONHU WHWHRQY. 3UXGHOMIN
POIHPHWR UM B SRVIGQ) HIHAYH AOIBIIH DG RYHMIKWR P DRI HP HOACRMYMEY DQG \WAMY DQG DAHMQ \WWH HIFRHHY R 1LWOH FRMRY 51N
0 DEIHP HWGG B\ WH&EKIH 51N 2 11LFHU RYHYHH/ WHH UMY XQEUWH IXAEDFH R \KH ([ HPAH S N &RP P WkH 3( 58 DG ( QMSUMAS M 0 DDIHP HMAERXGAC
3(50 & $GAMRDD 5LN0 DEIHP HYWZ RIWZ W 3UGHMIV EXMGHAY DQGFR SRUDMIXGRIRQAR LG-ON. P RARUDQGP DD HUMWD/B XGNP D 1CFH

7KHS XAW HEDWW HQATFWDWHWULG @HR GH HQHWWURKIK P RQVRLICY DG\ \R DAKUHWDARHRKM-UGH/R GHHOH [LIXQWHBMQHW DIG RGOS N 006
&RP SIDGFH DUHZ HOGALI QHEDOGRSHDMY DYVIQMXGG 3URFHAHVDMH
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ROWP 1] H5DFURW3UKGHQMIO 7 KUHH/ LGVR * H HOHVR WHIWHOKRZ UNN P DI HP HOAY SHURUP H3 CRURWAKH 3 UKGHQMCHIMSUNHZ KLBIFROMXQ) \R | XOLEDXHIQANGAC
P DQEDAVR HIFK R WHWRUHH FRQIRO XQRIRYY

YROGR ' WHARY2 YHOLIKW

2 XUYRDG RYHYHY RAUUMN SUR LB DQG P DRI HP HOAV SURARAHY TRUDWAMCQ) DG P DILQY UMN WWURXIK BRI WH Z KRB 9RO DG LW FRP P WHHY 7 KH 9/RDU(G DOR
UHYLEZ VDAL UM\ DG RSSRWWQWWY 1 DAQ) WH &RP SO DG W BXMQHAHY 2 WHULP SRMEQAFDMIRUBEY/ R UMN DUH DMI CGHG R GHVLI QDIMG Y/RDUG FRP P WRHY \KDAHERW
EANWWHIX@/FROG |, QIHHDOWHRRP P WHHY/RYHYHH\WHI RGRZ Q) UMV

$  $XAVERP P IWH LOXUIGFHUM RSHIDARDOUM DQGP RE-OUMN DVZ HODY UMY UHIDAG\R | LOGADOFRQARY GIDOUHIXDMAY A EHMAPXUMNY DG FRP SIDGFHUM

$  &RP SHODIRY OGG + XP DD &CBAMIDERP P IWkH DAD\  U-SXUBANRQ DQG UMWY UHIDEQ) . KXP DQ FSMIDP D) HP HAKURXI KRARXUJ GEDOBXMQHAHY DQG RYHYHH WH
DAHAP HAR \KHUMNY UHIDAG\R WHE&RP S0 W \KFFHWMRQ SO FRP SHQDIRQ SRIFLHY QG SURIUIP VISSIFCEGIR R | LFHY DG HP SR H LFOGQ) \WHUMEZ. R
WHDWHAP HONBAXOV

$  &RSRDM* RHIDIFHDIGYMQW( \MEVERP P LWkH \WH&RP SO IV RYHDOHMFOCAX@UH SROWDOFRQUBMRYY GER Q) H SHOHY DG RYH.DOSRONDOWDA\ D/
Z HDDV WH &RP S0 v HYILRP HEDUMN Z KLFK LQFOGHY FIP DM UM \XWELCTELOMY DG FRSRUDAM \RADOUASRQUELOW WK P LQP (] H U-SXBINRCOUMN DG | REXV RQ

IXAMUH\XWE TR DNV
¥ ) COFH&RP P IWH @G UMN UMN LOYRNMQI RAUREBMUCP BRI HP HOMKH LCPXAUHIFH DG WD P HQAR BRURZ LQIV \WWHFDBMIDWKRMUHR WH&RP SO IXQAQ R
EHH IWED0Y DG WEMAY  LOWUDERH WWHYH/ RHIIKWR 2 ZQ5 M DQG6RYHRA $ WHAWP HQA256% " DUGWHE&RP SDQ V5 DN$ SSHIW) P HZ RN 7KH) LQDAH

&RP P IWHRYHYHY RAUFCSAMIOSDI0 DG WHRHYHY U XOQIUXS@MY RQWHVRXUAV DG XVA/R - FCBMUIOHDIWH R SO DG

T QMU HRRP P IWH LOYHXR HOMIMN P ONAAUMN DG BYHEZ. R LQYHWR HASHURUP DQRH DG UMN SRMRYY 7 KH , QYRR HOARRP P LWkH DSSURYHY LOYHIR HADQG
P DUNHAIMN AP IWEDHGRODAHNEDN LWKH FUEWHODN DOG JHRIUSK

0 DQOIHP HV2 YHOLIKW
2XUSUP DY UMN P ODIHP HQAFRP P IWH LV WH ( 5& 7KH (5& LV AKOWG B RU&KIH 51N 2 11 IFHJDGGE RMHEZ VA FROMVR WH+HIGR 8 6 99MQHAHY &KIH
([HPAWH2 IIIFHUR 3* .0 7UDXUHUDG+ HIGR &CBMIOBROMRY/ * HIHIDOS RXQHIDG+ HIGR &RSRDMS |10 &KIH ) LOGADR [LEHU &KIH , QAR HQAR 11 LIFHU + HIG

R * GEOVHKGRR)\ D62 SHDMRYY DIG&KIH $ FWOY 2 XUSKIH $ XAWRUDDR DWIE/P HMJVR \WH( 5& 7KH( 58 RHHAKHERP S VUM P DI HP HOWUIP HZ RIN
LFOQQ) \WHIGHQNLFDARY DXHAP HOAP RQWRLIY DQGP DHP HWR UMWOGGKRZ WRHUMYDDIQZ LW \KH&RP SO VAW IBR SMRQUARXUAHY 7 KHSUP O |REXVR \WH
(5& DKHRUMWDCDEIOMYR ML QU LEDOADCQEANYHDQG TXCOMBAYH UMY DG \WHCESURSUDMAN DG DI QP HUR WRHUMMR\KRHGH LGHG UM CSSHMMR \WHERP SIQ

7KH(5& LWV\KSSRIMGE, WH( 50 & ZKIFK LVOOR QWG E RXUSKIH 51N 2 [1LIFHJDQGE SURMGY DIRXP | RUFRUSRIDM DG | XQRNRCOGOEH.Y DQG WRKQFDOWEWRN
P DAWUH SHW\R U7 DG DBYIVHG-AMRQ P DNHYRQI LGDGADOD0G GRQ | LQDGADOUM P DY \KDAHR ( QMSUIMAMIQULFDFH SIRIGQ) WIQADHER LQRWH&RP SI)
RYHDEUM SUR LB DAXP SWRQVDQGP HKRERBILHXVHGAR P HDXUHUM H SRUKUHDQG\DA) LY DG SUIRNAHY| RUP WD) UMY

,QDEAMRY HFK R RAUBMGHARY D5 FRISRDM | XGRIRQY KDYH I RXP VI RUGEHY R LGOI DAHN DQG P RQRUUMI DQG H SRKUH KR/ DGR UMEZ. Q7 BXMCHN
CRMMEY DG LQUDAHY

51N0 DERIHP HV2 YHILIKW
51WNO DCRIHP HAP DRI HV/ARHUMN P DI HP HOWUZP HZ RUN 7 KHI XQRMRQ RSH.DMY LQG-BHIG-Q® DG LY UASRME®! I RUUFRP P HIAQ) SRTAHY TP LW DQG WHIEDG/ | RU
DOUMWY 51N 0 DERIHP HARYHYHH/WHH UMY XQEHWHIXGDFHR WH( 5& DQG( 50 & $GAMRIDD 51WN0 DIIHP HOAZ RINVZ VW RAUBXMGHWHY DQG FRSRUDM DHD/AR

IGOM P RQARUDQG P OEIH UMY 7KHS5 WN 0 DIHP HOALQ UDKUKRMUA LY JHHIDD DIGHGE. UM WSH LA HQAVP DNANVANXGW LQXUDFH P RGHD DG RSHIDMRTO
Z W FHABQJIURXSVZ WKQS Wk O DEDIHP HAZ RIMGQY CRIRWUMNWSHY/

5 VN, GHOALFDARD

3UXGHQMOUHIN/RQDARP ECDIRQR CRAYNA/AR HOXUHWDATTP DMUDCUMY KDYHEHHQLGHQILHG DG P DRI HG DVOSSURSUDM 7 KH&RP SI0. FRIGAWUM LGHONIFDIRD
KURXIK \HYHIDCBURFHWHY DARHBEXMQHW XQWARLSR DM VHIRU
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P DI HP HQADQG YOG GYHY VR SIRVIGHDA\RS GRZ Q' DG ERNP XS WUH AP HMRIOYIEZ R UM 3UKGHNICKDY GHYHBSHS DFRP SUKHOUYHXQEHINIQEQ) R WHUMWY
W LW BMQHW ERK | L[GDIADDD0G QRQ | LQDGADD DG WHU IQME-SHIGHARY $ UM FOQ KDYH DO LP STRADAMAH SIRGFWBXMQHY DG HOMSUMA GYHY DOG DIDWHH
FROIGHDIRY/ DOGWHUIDIHR RARRP HAKURXIK DYDUHA R \WAH/DUHWHI RAXVR 5 N0 DEIHP HADYZ HIDWHHMSUM

T OMQHWS RN ( CFK BXMGHNVKDYDIRXP WDNERZ VVHIRUGDGHYAR GVAXW DG HYDODMPXUHOANGH. DOGHP HILQ) UMWIQWHURZ QRSHIDNRYY Y9MCHARVDA
CFFRYQIEEGHI RULGHOIW LQ) DG P DOILQY RS UMWWURXIK WWHUMN J RYH CDCFHWIKFMUH

$  &RSRDM) XGRS RV 7 KHFRERIDM | XGAURQY UHMEZ \WH UAXOVR \WH EXMQH DAY DG H TP LGH UMW URP DR HQAMSUMA YIHZ CRURW EXMGHARY XQaHU
QRUP DCDGG VUAHG FROEMRYY $ VD UAKOVKHFRERIDM I XQRIRD/ SOMEXTL® 5 N0 DIIHP HIAXVHVAYHDCSURFHAHY DOG CRLYMEVVR LGHOMN DG DAAWARHUMYVR
WHERP SD) &RSRUDMI XQRNRQ/P DEIHNA - UMW DG LQUMDAYHARURKIK H MY VHIRUGDGHIKIS \MP \WKPMUHY

$  6HIRUO DOIHP HQADQG WHYRDS 6HIRUP DRI HP HASM VD FUMPDCURGH LQ UAYLEZ LY WH UM SR LBIR WH&RP SDQ LGFOGQY) LGHMN LY [P STRVR WHBXMGHY
VRDAD\ DQG UMWIQ D) G VDRI XQEHUFRQUGHDIRY 7 KHAH UMY DUH GVAXWHG Z W \KH ( 5& D/ CSSURSUDM DG Z W WH %RDUG Ll \LIQULFDQMVS V QARG
CERYH WHYRDSE RYHYHHAKHERP SO VUM SUR LBIDQGP DORIHP MY SURFHWHY | RUDKHMCQ) DQGP DG UMY ERW DVDI X@/ROLG DOGWURKIK LWFRP P LW/

51WN0 HDXUHP HIADQGO RURUQ)

2 XU5 MN$ SSHIYM ) WP HZ RUN 1V D FRP SUHKHRULYH SURFHW GALIGHG R UDRIED: HOUXUH \WDALMW \BNHD CFURW/ \WH &RP SO0 DIQ Z L\ \WWH &RP SO W FECAW DG
Z LI GHW/ VR \BNHWRH UMY 8 MQJ WHS MN'$ SSHINM) WP HZ RN \WH&RP SO P HDKUAY HYDODMY DQG P DRI HY LW LQDGADOUMY 7 KH FRP SUKHOLYH P RGHY P HUFV
DG WA AVAHIDURY XVHG HIEGIWH&RP SDQ VR XQEHNIIE LW FXUHOAIMN SUR LBIDVZ HIDVKRZ WHUMN SUR LBIP D' FKDQIHRYHMP HWURKIK YD L GOUHVR W 7KH
5 [\N$ SSHNM) UIP HZ RIN DRKRUYARH UM DG FSABCP D) HP HOABURFHWHY DG VKSSRWP DI HP HIGWHYRIGIOP NG Z HILQ RP HSEXMQHN GHAMRYY

7KH5 AN $ SSHIWM ) WP HZ RUN LY FHQMMG DURXQG D FRP SUHKHWLYH DOG FRAHWYH WU/ \MAMY) WHILP H Z KLFK LQFOGHY D YOUHIV R AN \FHDURY GALIGHG R H SBUH
RXRRP HY CFURW EXMGHAY 7 KLY UREXVAMN WA H CP LGHY \WWH VMW R DAHN DQG (CEMMY 006 KRZ \WH  LQMIRMMURIK WP H \R LGN SOFHY Z KHIH WH
&RP SDQ VFCECAWP D EHFKDEBIHGE WHUMMAENAD 7 KHVH DO WA SURVGHIQLI KWOQR WHLP SCRAR WA ARHIDURY RQFCBABCDOG ATX.AW

$GEAWRDD \WH 51N $ SSHIW ) WP HZ RIN FRQELQY TXOIMIAYH UM\ CESHNM WEAP HON WDAKHS WH &RP SDQ XQEHWABGG DG P DIH UMW \WDADH QRMDUO
TXDQUILCE®

7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0$5. (75,6.
0 DUNHAB WN

0 DUNHAIM LY GH LGHS D/WHUMN R @AW URP KD HYLQLOMMINIDMY HMXWY SUFHYDQG I RMIQPXUHR H KO H DAY UAKGNY |URP DAHAICELQN P WP DRKHYZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB, \WHFKDQIHIQYDOHR RXUDXHN

) RUDGAWRIOLQ RIP DIRQ WIDEQ) \WH SRAQIOLP STFW R LQMAMWDA DUG RMHUP DUHA ORWDIRYY DV Z HIDDY JHHIOHARGRP LF DG P DUHAFRQEUR)Y R) RU
BEXMQHAAYDQG SR MELOW WFH3 WP $ 51W) DRRY CERYH ) RUDGAMRECLG RIP DNRQUHICLAQ) WHRYHIDEP DEIHP HQAR  RXUJHIHDOCFFRXQNQYHWY HOWDQG RXUDKHA
P DADLHY \FH30 DEIHP HOAY' WAXAWRQDQG$ (DOMVR ) LODGADORGAWRQ DG 5 HXAVR 2 SHDMRQZ * HHIDOS FRRXQIVQYHIR HOWV 0 DIHP HWR |, QYWY HOW
CERYH ) RUDGAWRIDOLQ RIP DARQUHIDLAQ) RUGTXLAW DG FOBAMBCUARXUAHY Z KIFK P D EHLP STRMGE. FKOQILQY P DNHAIMY \FH20 DOIHP AV NPXWRQDOGS (DOMY
R ) [QDADRRBURQDJG5 HXWVR 2 SHIDMRY? / LTXGW DQG& BT HRXUA CERYH

0 DUNHAB N O DCRIHP HOW

0 DIHP HQAR P DNHAIMN Z KIFK Z HFRQUGHUVR EH D FRP ELCDIRQR BRI LYY HOMIMN DQG P DINHAIMN H SRKUY LFOGHY \WH LGHNLFDARQ GG P HDAXUP HOAR
YDURXV IRPVR UM \WH HABEDKP HOAR UM WUHKRTY DG WH FUDIR) R SURFHAAY LOMXGHG W P DLQELQ UMWY Z WO WHH WURKRTBY Z KLB! ROWP 1] L) UMDY RO \WH
XTHOLQ DAHVRUICELQNY
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2 XUUMN P DD HP HMBURAHY X\ H/D YDUHN R \RRY DG WAKQTXHY LFOAQ)

0 HDXUWR SUFHVFQUYW \R P DINANKDQIHY HI - LOMBWADMY HIXW QG SWFHY | RIQH FKOQIH

$ WHNICELQW P DEDIHP HOW

BV AFHIUR MY

+HILQ) SRIUPV DG

5 WN P DQIHP HMWRYHEDGH LGFOAQ) SRIAHY @ W DQGDARP P WHHWKDARYHYHHYLOYHAR HOADGG P DUHAIM

+H +H+ +H+ +H

) RUDGAWRIIOIQRP DNRQ UHDEQ) RXURYHIDMDUM P DQIHP HQM WP HZ RIN DG JRYHCDGH WKRMH \HH 30 DIHP HQAV ' WAXWIRQ D5 $ @OMY R ) LQDGADC
&ROAURQDOGS5 HXWVR 2 SHDIRQ? 5 1\MN0 DIDIHP HQWIERYH

0 DUNHAS DN O IMIDWRQ

5 NP LMY DINRQVINHV\WUHHSUP DY 1RP V

I $WHY ICHOW 0 DIHP HQWO DIJIQ) DAHN \R CCHON EDHG P HDWBY ) RUH OP SB LOYHWR HOASRTAHY LGN\ \BUJHAGADARYY | RU DAHV EDHS RQ ACHONY
RDIRMIMNFY DG DAMANRINRIRY DHP DIRIHGZ MIQUBQIHY/DIRXQGWHP 7 KLY P MY D SRIMNDOXCBQNA SDMG HFRORP LIF RV TURP . LOMWNIDMP RYHP HOV

¥ +HIQ 8MQ GHIYDAYH/\WRRIVHAIMNH SRXBHY ) RUH 0P S | RURXUYDUDE® DIAMWH  EXMCHY SRMNOMMQ) BHH IWFDLP VUHRXANY [URP P RIHVAYHIHP DONHA
FRQGMRQ/DHKHZI HGXMQ) GHIYDRYHLQXWKP HQOV

¥ 0 DH HWR SRINRIR FRAHQIDNRQUM ) RUH P S RYRQ) P RQWRLIQ) DYGP D) HP HOADAKHHMBUMAGYHCR NH UDM PXUHRA 006 REHUFRGAHQADNRQ UM\
\XSSRWAYHWL LFDNRQH | RWAR P M DMH SRXUHR LQAYIGOCP DNHVDGWRXUAVR UMW

0 DUNHAS N 5 HDWG VR, QMLHAB D/

: HSHURP QCHEQN GIYHRLQYMXNY DOGHYDIHLQFUH XCOXHNITEAW P DRI HP HYAM WHATCELAOW P VP DRKHYFU-DM\KHUMN WDAKDQ) HY/LQ QCEL AN YDOHYZ LAl HJ
IURP \WHRKOQIHVIQWWHYDOHR \WHUHDAG DAHV $ GAURDD FKOQH/IQLQMMNDM/P D [P STAVARKHUAMP VIGFOGQ BXVWRMP MG\R \WHI RBZ 1Y

£ 1 HALQMAR HQAWSUHDG BHE HHQ \KH P RXQN \KDAZ H DUH UANXUWHG \R SO DQG WH DM R UMD Z H DU CEGH R HILQ RQ LMW HQW | RUFHWIQ SURGEN \KSSRUAG B\
JHHDCIFRRXQAQYHIY HQV

£ $WHAEDHG| HAVHILGHG RQDIHN XQEHUP D) HP HYWRUPRQUERRRTHDFFRXQAYDOH/

£ 1 HM SRKHRWHIXODAY/ SRYG-GXEEHFHEQSIRGEW 006

f  QDBMIDBYHYR RXUHXOMGHMA/

© HXVH GAUDNRQ DQG FRQYH LW DDOMAY VR P HDWKUH SUFH VUMY VR LQAUMALDM FKDQIHY ' XUDIRQ P HDJKUY \WH UHIAYH VFQLW R \KH IDUYDDHR DI LQOGADC
LONKP HOAR FOQIHY 1Q LOMIMDAY &RQYH LWV P HDXUA/ \WH DM R FAKOQIH LQ GAUDIRQ Z W WASHRAR FKDQIHY LO LQAMALDMY : H XVH DAAMCELQW P ODIHP HOADQG
GHIYDAYH DM LEY R P DH RXULQMBMAMDM H SRXUH B GICOHQMY B P DRKQ) WH UHIMYH QLMW R DAVHADQG CCELON YDOHY \R LQAUMALDM FKDQIHY RUR
FRURTY WH *GADNR) PP DAK R DAV QG CE@MV GAUDIRQ BJHV |, Q FHMEIQ P DNV FSAMIDP DNHAGP MBARQY WDAMKLQEHU RXU CELAW \R CFTXUH DAHN WD
DSSUK P DM WH GADNRQR \VRPHR RXUQDELOMWNAY DUH FRUGHIG 1O VMG GAUDNRQ\BLIHN : H FRQUGHUUM EDHG FDSMIODQG Y LP STFDARQY DY Z HIDDY FXUHAP DUNHA
FROGURQ/LQRXUDMNICELON P DQIHP HYNRDRILEY
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: HDXAWWH P STRAR LOMIXWDM P RYHP HONV RO WH YODH R RXUILCDGADODAAV | LQDGADOACE MY DQG GHUYDAYH/ XMQ) K\ SRAHIFDOWMAHIURY \WDADKXP H
HWHXZ DGRIGZ @ZDE  EDIY SROASDDIBOWU W LQWH\ LHIE PXAUYHIURP SO LOMBWADAY UH BRI FKOQI HYLQ HWHUFHEWSUHIG/ RUWH UM | UH DM 7 KH
| ROBZ QI VEEGH VAV R \WH GHAAANP DIMG SRMDOBRW LQ| DUYDOHROWHH I LOGADOLOXNKP HOVIURP DK\ SRKHIFCO DUV SROQAXSZ DGWKUWDVR * HHP BHU
DG 7 KWV \BEGH LY SUAHQAMG RO DJURW EDLY DG H FOGHYRINVAMEY P SCRV R FHSQ LOAKUDFH QCELOWNA \AKDADH GRAFRQIGHHG | LODGADOICELOMY XQEHUS 6 * $$3
7 KLV \FHIUR UAXOVLQWWH I BDMANGHN SRUKUH VR LOAMIDM UM R WH K\ SRIHNFDOAHIDURY MRS DAKRH DM KLBIWH\MIAAHIUR 1/ RUGVRDAYH SXERH/RID
DG RV QRAH GRWRXUH SHABINRQ/ UIDLEQY | XMUH LQMMINDMY ROWHSHIRP DFHR 11 HSLGFRP HP DNV WADQHDUWP  UDRIED SRMEBIK\ SRXHIFDCFKO HWDA
LEDAKRDAR \KH SRVQIIOLP STPAR KA HYHQN 7 KEVHMAAHCDURY GR QRAP HDVKUH WH FKOQJI HY LQ YOOH WDAFRXTS BAXAOVURP QRQ SDUDEBOWKU W LQWH\ LHIB FXYHZ KLFK Z H
Z RXGH SHAWR SIRGFH AL HHONKDQHY/LQ QVFRXQADM/ | RUGL T HHOAP DMUMEY $ VDUAKOWKHCRMOORWIQI DUYDOHIURP D EDUYSRONKOQ HLOLQMIAXDM/ FRXT
EHA! HHONURP \KDNQEFDMGE \WHHFDBXOMRYY 7 KHHXP DIMG FKOQ) HY/LQI QLUYDOHY/GR QRAGFOGHHSOLDMCFFRXQADAHN

$VR' HRHPEH $VR' HHPEH)

+\ SRMHAFDO +\ SRHAFDO
) oW &KDQHIQ ) DU &KDQHIQ
1 RARIO 9DOH ) DU9 DOH 1 RARDO 9DOH ) DU9 DOH

QP LR/

) LCDCADCDAFNZ M LOMANVDAMUAN
) L[ HGP DMWY
&RP P HIFDCP RV HOQGRMHUGDD/
" HIYDIYHYZ LK LOMBADMUN
6Z BV
) XU
2 SURYY
) RZ DB/
6\ QRHIF* &V
, Q3 HEXQYHYDOM HARQUERV
, QG HEDXAW FRQUMFW
7RICHP B-EEHGGHIYDAHY
) LCDGADOICELOWNAYZ AW LOMNDMUM
GKRWWALP DOGEY WP GEW
3RIA KREHW DFFRXQNEDDGR?  LQYHNT HONRQUEFW
, QXUDFHACEL DAY Z LK LOMNDMUM
%HIH IWHAHYHY WDAMRDODOG CP WG SD P HWRQARW
0 DOHAIMN BHHIW
1 HAAKP DAG SRMMIORY

BBBBBEEEEB

( [ FOGV/I LQOEFDCDMHMKDAIHFRQIGHIG) XQ0/:  WMKHTS Z KHIHWHHARGRP L EHGH IWDQGLQYHAR HOAIM DARFDAG Z W \KH) XQB/: - [WKHTS DAHIVXENP DAD LOUHRWHHOXU
,GFOGHY DAHNV FIWILHG DV 2) I H5 P DXUMY/ DYDIOE®H | RUVDB DM DU YOOH 3% WHV VKSSRWY H SHIHGFH UDAG FRQURKRTHJ (CHAOMNY DMOUYDOH DQG 2) I H5 P DM WDAQ) DM 0L YOOH'

$ SIS P DMD HORQDEG ~ HARQD/R ' HHPEH 05 UASHAYHD R 1] H5 P DAXUMEY DUH I LHS DY/ DYDOEG! | RGB! &KOQHYIQI DUYDDHR 11 H5 P DXUMEY IO LHS DY/ DY OEG!
| RUVDB{ DHLGFOGHGQ$ 2 &,

([ FOGVDQ RIVAME [P SRR GHIYDAYHIQUKP HVSXUFKDHG\R KHGI KO HVIQWHHP EHEGHGGHIYDIVHY $ P RQIVUHBSRIMEGHAR \MLG SOV UHQAUDGRH

([ FOG/ESSIK LP DM HOROOG ~ HARQDVR ' HHPEHU 0BG UASHAMHD R FHVBQLOXUIGFH UAHYH DG G-ERIWIDEL WA/ \AKDADH CRAFRQIGHG | LCDCADOITEQMY © HEHIHHWDA

WHLQMAMNDMVHMMMWA/R \KHHLQXUDGFHICEL DN Z RXGVHLYHDYDQR VAR WHGHAQMIANDMUMN R \KHI LDGRDCDAHVDQG ACE MM LFOGQ) LQYHMY HUWRQMFV
&KOQUHVIQIDUYDOHR EHH IWHHYH/ WIGWRICDQG QP WG SO P HUWRQUFW DHIGFOGGIQ$ 2 &,
$ P RQVUSRIWGGHR \KLLG SOV BHOXIFH
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8QEUS 6 *$$3 WHIDUYDOHR \KH O 5%/ DG HP BHEGEHS GHUYDAYHY | RUFHMEIO | HDIMUA/ DARADMG Z W LQEH HG XQYHYDOM H 06 LQEH HG DO FRQMFW
UH GRAG LQ WHBE®! DERYH LQFOGHYWH LP SCPAR WH P DNV SHF-BIRQR RXU1 35 ) RUDBAMREOLQ RIP DIRQ BIDEQ) WHNA - HAWP Db DQG DIXP SWRQY XVHG LQ RXU
GHMP IDIRQ R 10U YDOH LGFOGQ 135 WHH 20 DEIHP HQW ' VAXWIRQ DQG $ @OMY R ) LDGADD&RQAMRY DG 5HKW R 2 SHDIRQ? $ FARXQIY 3RTAH/
SRRXFP HON $ SSIFDINRQR &UMFDICS FFRXQI) (P D2 0 DUNAB MNYEHH LW 30 597~ CERYH

) RUDQ DEAWRDOGVAXWRQ R RXU YDULE®! DO RSWRIOIVIQY BHH I XOUDQM-Y CFFRXQMS | RUDY0 5947 05 UHIWMG GHLLYDAYHY XVHG \R KHGIH WH FKOQIHY1Q 10U
YDOHR WHHO 59/ VHH2 0 CUNAB N5 HIDAMGVR & HBIQ9 DUDEGIS QO 3URGFW EHBZ ) RUQRIP DARQUAIDEQ) \WHLP SSRVR FKOQI HVIQWHLQMANDM HYURGP HW
\FH 20 DDHP HOAV' VPR DG $ DOMY R ) LCDQRDO&RYAWR) DG 5 HXW R 2 SHDIRQ? ([ WGDODGE ( FRRPLF ) CRRY? P SCPAR &KDQIHY LQ \WH , QAMIAIAG DM
( QMLRP HOVOERYH

0 DUNHAB DN 5 HDMGWR ( TXIW 3URHY

: HKDYHH SRUKUHWR HDXAW UMN WWURKIK DAHANICELOW P VP DRKHY LFOGQ) RAULQYHIR HIVLQ DX VHRXUMIY KHTS LQ RXUJ HHDODFFRXQALQYHY HMSRWRIR DOG
XQKHEIHG H SRKUH LQ RAULQXUIDGFH CCELONY SUCASDED UHIMG W FHYSQ YOULE® DOAW @YIQ) EHGH MIFHDMUHO 594/ 2 XUHTXW EDJHG GHUYDAYHY SUP DU KHEIH WH
HIXWY UM HP EHEEHG LOWHH @G EHHIWHDXUHO 594/ &KDQIHYLQ HTXW SUFHY FUHDM UNN WDAKH RGN FKOQIHY LQ DAHAYDOHY Z LGDAL I HJIGRP \KH FKOQIHY LQWH
YDOHR WHICEL DN UHDMY) \R\HXQGHBOLQ) RIKHEIHGSIRGAEW $ GAURIDID AOQIHYLQHTXW SUFHVP D P STRARKHUMP VIGFOGAQ) EXWRAP MG\R \KHI RBZ LQ)

$ $WHAEDHGI HVHLGHG RQDWHIVXQE-UP DI HP HWRUFRQAMIPKRGHUCFFRXQYDDH DQG
T 1 HW SRXURWHIXODQMY SIRMGGXQE-URHIEQ SURGEW

: HP DQQIHHNW SUFH UM DI DQWBHIFKP DUW LQUASHRIYH P DN : HEHIFKP DUN RUUHM D RO HNXAW KREBQIVDIDQMDEGGR P DNNQARY POQD \KH6 3
DGSXWHD  IRUS 6 HDXAWAY : HEHTP DN I RULIQHNUWAY DIDQMKH7RN R3UFH, Q3  DOGWHO 6&, ($) ( DP DNNGQE] Z KIFK FOBMUWV @LIHOG P IG TS
UHBUAHQBANRQ CFURW GHYHBSHG P DUNAVOURXQGWHZ RS H FOAQ) WHS 6 DUG&OMDD : HVBLIH/SUFHVFQANMNAAKDAZSSUR LP DMWRHR \WHEHIFKP DN LGEFH/

© HHWP DMRXUHTXY UMNTURP DK\ SRMHIFDD  GHROCHLQHNXAW BHIFKP DN P DNHABYHY 7 KHI RTBZ LQ) \BEGIVAVI R \RHGHNAXIP DAG SRAQIMORW Q| QUYDOH
IRP MK DGFIHDVR ' HHPEHU 0% © KU \WHH VAHTURY DU | RU LEOIDAYH SXERAY RID QG GR (RAH GRARXU H SHABMRYY WIDEQ) | XMUH
SHIRP DFHR HIXUW P ONHVRUR RUHDXAW SRMRIR WH USUAHAGHIUWMP UDRIE® SRWEG! K\ SRKHIFDORKDQ) H/\KDADMADM WH SRAMQIIOLP STRAR \KFK HYHOV
7KAH VFHIURY FROIGURID WH GUHRAP STRARQ I UYDDH R GHRIGHY LQ HIXWY EHFKP DN P DNHAGYHY DG GRAFKDQIHY 1Q DAFAEDHG | H BFRIQ] HG DV UYHH RU
FKOQIHVLQ DWKP SIRQVAKAK D/P DNAAYRDAM RUP RUBIWV XM DNRQRUSHMMMA  UDA/LQRXUYDULE® DO FROMFW\KDWFRXS DR LP SCRAKHI DUYDDHR  RUONGY
EHHIWFDMUY |, Q DEAWRY WHH\AHIDURY GR GRAUH GRAKH LP STRAR EDAY UM \FK D/ SRIMMIDG! | HIHFHY LOWH SHURP DFHR . \WH LMK HOATXQBY XQEHOLQ) \WH
YOULE®! DA SURGEW UHDMMHR\KHP DINANMQEFRHYZ HXVHDVDEDUYI RUGHYHBSLQ) RUKHEILQ) VDM 7 KHLP SRR EDUYUMN FRXGE UAKONQ @ HUGL HIHRHYBRR HD
WH FKOQIH LQ 1DUYDDH R \WH HIXWY EDHG GHUIYDAYHY DGG \WH UHDAG QVIQ) BHH LW HDMU 1Q FRP SDUMRQ R WHH VFHIURY |, Q FOBX@WY \KHH P RXQN Z HH FOGH
\FBOUDAMCFFRXQAENAUN \HFXUM¥Y

$VR' HHPEH $VR' HRHPEHU

+\ SRIKHAFDO +\ SRHAFDO
yOU &KDQHIQ ) DU &KDQHIQ
1 RARIO 9DOH y DIU9 DOH 1 RARIO 9DOH ) DU9 DOH

QP LaRY/

( OO VHEXUMAY
( TXW EDHGGHUYDAYHY
, Q3 HEXQYHYDON HARQUERV
QG HGOOMWW FRQUFW
7RECHP B-GEH5GHUYDRYHY
0 DOHAIN BHHIW
1 HAAKIP DAG SRMMIORY

BBBBBBBBEB
, GFOGHYHIDAU VHEXUMEY FOWL LHG DV? $ WHMKSSRINY H SHIHTFH UDAG FROUPKRGHICE MM 00563 ( TXW VHRXUMA/ DAVDUYDOH'
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7 KHQRIRDODQG ! UYDOHR  HIXW EDVHG GHUYDRYHY/DQG\WHI DUYDDHR HP EHGHG GHIYDAYHYDUHDOR UH GRMGLQIP RXQVXQEHF 0 DN N5 HIMWGVR, QMINE DMV CERYH DG DHGRWD® XMAYH
([FOGVDQ RIVHMGY [P SCAAR GHIYDAYHLQUIKP HQV SXUFKDHGAR KHGI HFKDQIHYLQ\KHHP BHEGHG GHIYDIYHY $ P RQVIHBRIMG QAR \WILG SOV BHQUKUDGRH
$ P RQNUBRWEGHAR \MLLG SOV UHQMXUDGEH

0 DUNHAB N5 HDWG\R) RIHIQ&XUHR ( [ FKDQIHS DM/

$VD8 6 EDHGFRP SDQ Z W \IQULFDQADMQHW RSHDIR/RANGHR WHS 6 SOMXOLD 1Q-C800 Z HOHH SRHGWRIRMIQPXUMHER H FKOQIHUDM UM UHDAMG\R
WHHRSHIDARYY Dv/Z HIDVLQRXUI HIH.DCTFFRXQAQYHAY HBRWNRIR DOGRMHUSURSUHBY LYY HYERINRIRY

) RURXULQMCDMRDOLQKUDFH RSHIDIRYY FKOQIHY/LQ I RMIQPXUHER H FKOQIH DM/ FUDM UM WDAZ HP D H SHIHFFH YRIMWY LQWHS 6" HIXLYDOQADQQIV DG
HIXW R \MHH RSHIDIRYY : H DRYHD P ODIH WY UMN WURKIK. YDURXY KHEILQ) VDMLY LFOGQ) WH XVH R IRIHIQ PUHER  KHIIHY DG WURIK KREQ) 86"
GHIRP LCDMSE VHRXUMAY 1O \WH LM HIASRWRIRV R FHMIQR \WHH RSHIDIRYY $ GAWREDD  RXU- CEOGHH LQKUIGFH RSHDARQY R 1HUD YDUHNV R QRO\ H) GHIRP LCDMG
SURGFN'Z KLFK DHXSSRUAG B\ LYW HWLO FRUMSRIEQ) PAUHARY ©  KIBH\WHH QRO HY GHIRP LCDMG DVHV DUH HFRGRP LFOD P DRKHG\WR WHPAUMR R WH SIRGAEV
RO \WHOFFRXQIDY WHDR HWP D GLIHJI RUFKDQIHYLQWH YDOHR \WHAH DXHN DQG CCEOMY GHWR P RYHVIQI RIIQPXUHR  H FKOYH DM/ WAXEY LQ YRIMDN 1O
UERWGS 6 * $$3 HIQQIV 7KLY YRIDMW KD/ EHHQ P LMDMG B\ GMIJWIDIY WHS6' DUG$8' GHIRP LDME BMQHAHY LQ FHMIQR RXU- CBDHH RSHDIRY LOR
\FEDDMAYIMRYY HIFK Z W IWRZ QI XQRARICRXUHER \WDADDIQV/Z W WHXQEHDLQ) SURGEW DG LMW HW ) RUFHMBOR RXULQM CDMRDCLQXUDGFH RSH.DNRQ/ RANGH
R -0B0Q Z H HBRWR QRAKHEIH WH UM R FKOQIHY 1Q RXUHTXW LQYHXR HOV GH R | RULIQ H FKDQIH UDM P RYHP HQV ) RUDBAWRIOLQ RP DARQ \FH 30 DEIHP HOW/
" VAR DG $ @OMY R ) LDIADD&RQEWR) DG 5 HXW R 2 SHDIRQ? ([ WICDDDQG ( FRFPLF ) RRY P SCFAR ) RMJIQ &XUHER ([ FKOQHS5DM? P STPAR
SIRGANVGHERP LODMSLOQRQ GRICRUHARY/RYS 6 * $$3 HIQQIV [ERH

) RURXUGRP A JHIH.DOCFFRXQALQYHY HIWVSRWRIRY \KSSRUG) RXUS 6 LQXUIGFH RSHIDIR)Y DQG RAHU SURSUHBY  LOYHWY HOASRMRIRY RXUIRUHIQ PXUMA
H F<OQJH UDM UMN DUMAY SUP DUO 1URP LQYHUR HOVWDADUH GHIRP LCDMG LQ | RMIQ PXUHIAHY © HP DIVHWY UM B KHEILQ) \WEWBQAED CIGRP HAWF | RUHLIQ FXUHER
GHIRP LCDMG |1 H5 LOFRP HLOMW HWVIQR 8 6' . HIHHIDED GR QRAKHEIH DR WH I RMIQ PXAUMA UM R RAULQMIR HOW LQ HIXWY VHRXUMEY R XD LADAG | RMIQ
HOMH/

: HP DIJH RUIRHIQ PAUMA H FKOYH UDM UMWY Z WLQ \SHALILHG QP W DQG HANP DM RAUH SRXUH H FOQQI HIXW LQ RXU- CEDQHH LOKIDFH RSHIDIRY \R D
K SRAHIFDD  FKOQHLOIRUIQPUHER H FKOQIHUDMY 7 KHIRTBZ LQJ \BEGIVFNI RN \KHGHAAKP DMS SRAQIOERWLQ| DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

D% © KIBIWHHVAHZURY DUHI RUCOIDAYHSXUERH/RQD DOG R QRAH BRARXUH SHRBINRQYUHIDLAQ) | XMUHFKDQHYLQI RIIQH FKOQIHP DNV WH . BHBUAH
WDRIED SRMEGIGDIUWP K\ SREHNFDOFRKOQ HAKDADVMADMWHSRMMDOLP SCRAAR \KFK HYHOW

$VR' HHPEHU $VR ' HHPEHU
+\ SRMHAFCO +\ SRKHAFDD
) DU &KDQIHIQ )oU &KDQIHIQ
90OH ) QU9 COH 9DOH ) D9 DOH
QP IR/

8 QKHIHESRMRQR HIXW LM HOAQLOMCDIR DOKEMADUHY/ DG RMIQPXUHER GHIRP LCDAG
LOMHXR HOVLOGRP FWE JHH DOCFFRXQMBRMRIR

) RUDGAURIIOLQ RUP DIRD \FH 20 DIIHP HMV' WAXWIRQ DOG$ (DOMY R ) LODGADDS RYAWRD OJG 5 HKWR 2 SHIMRQ? * HIHIDOS FARXQA QIR HOR 3RUNRIR
&RP SRIMRY D520 DDIHP HWY' DAXAMRQDQGS OMVR ) LODGADDS RBURQ OG5 HXWR 2 SHDIR)? SHXWR 2 SHDMRY/E 6HIP HOA , QMODIRID/HMGHRHY
CERH

" HLYDAYHY

© HXVHGHUYDRYH  LDGADOQAKP HWVSUP DUO \R UHEFH P DA | URP FKDQIHY LOLQAMMXADMY HIXW SUFHY DG | RILIQPXUMER. H FKOQIH DAY LGFOGQ) WHU
XVH R DOMULQAHIADM RUIRMIQ XA H SRKUYDUMGQY 1URP P L\P DIKHY EHE HHQ DAV DQG (CEMMY 2 XUGHIYDAYHY SUP DU LFXGH\Z TSV | XMV ROMRY DG
| RZ DUGFRQMPWMKDATUHH FKOQIH WDGHG RUFRMERMGLQWH2 7& P DI

2 XUGHUYDAYHY DOR LGFOGH LQMFXNDM I XDDQM Z HSURYIGHRORXUM QRHIF * | & SURGFW 6\ QRHIF* | &\/\MP XDMWH SHIRP DFHR WDEWRIOQXUDFH BHDMS
* | &V EXWIUHOFFRXQMG | RUDVGHIYDMH/XQEHUB 6 * $$ 3 GHWR\KHICRAKDY
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\WH SRIA KREHY RZ Q WH XQGHDLQ) DAHV DJGZ HRI® SURYIGH D ERRN YOOH3Z WIS RQWH PP HYT I XQB/ Z KIFK DUH KHIS LOQ D FIHNRZ GHS WKWELQFH \HH Z LTSV
SURMGH SD P HMR I XOUDQM-G SUKH.SDODGG LM WH PP HJ FKOQIHY L LOMBMALDAL FHDM UMN VKAK \WDAGHRIGHY LQWH P DINHAMYDOH R PP HWT I XQB/ Z RXTS
LGFU-DHRXUGHN SRAKUHVR WHHIXOUDQM KRZ HYHU RUREQIDIRQLY AP MAGAR SD P HIWWDADHLOH FHWR WHH MM PAEP HWATIXQG YOOH $ GAWRDM Z HKDYHWH
CEON W SHIRGFDDm WANFUEWY DM/ EMPNRD  PLQPXP 1GRU D/Z HIDDY \WH CEAW \R LGRBDH SUFHY ) XUKHJ RXUFRQAIFASURYMRQY SURVIGH \WDVDIRRXIK
SDMASDQVP D Z WGLY. 1XQ5/ DAERRN YOOH FROMPRREHUZ WWGALY DYP D R RAFXUDAP DINAYDOH LP P HADMY RUDAERRN YDOH RYHUMP H 7 KHH I CRRY P RY
RKHY UAXONOWHHFRQUFWH SHIHIALQ) P LQP DCRKOQIHYLOI DUYDOH GASWDP R QU LFDQARIREIOYIOH

$ GAVRDD  RXUGHIYDYHY LFOGH HP BHEGEHS GHUYDAYH LOXUKP HON DARFDAG Z W \WH LQ3H @ONHG | HDMUBY R FHVEIQ XQYHYDOM H DQG DQAW SIRGEW DG
UHQXUDFHZ LW XQB/Z LWKKHIS WD HP HOV ) RUDGAWNRDOQ RIP DIRQUHIDEQ) RAUGHIYDRYHIAMMAY VHHL RM  \RWWHERORICDMS) LCDQRDO6\BAP HON

0 DUNHAB N 5 HDWS VR 9 DULE®I$S QOXIW 3LRGXFW

7KHSUP DY UMV H SRR RXUYDULE®G DKW FROAFW UHIAM\R CAMIOGHVDARQYI URP - RUFRKDQIHVVR \WHDAP SINRQ/XVHGLQWHRIWLQDCBUALQ) R \WHHSUIRGAW
LFOGQ) FOSMIOP DUNHIV DA SWRQVAKFK D/HDAWN P DUNANHME LOMBWADM/ P CUNHAYRIMIN DG CRXDUDCOXKP SIRYY : HP DEIHRXUH SRKUHVR FHYBQ UMY GUYHD
Bl |ORXDIRQYLQFCSMIOP DINAVSUP CLO WURKIK DFRP ELCDIRQR  SURGAGALIQ! HDMUAY \IKFK DV OQDARP DIF WHEDDIGAQ) |HDMUHDQG RIGFOMRQIQRXAUS / 0 \WDAD\ ,Q
DEAWRY ZHP D' DOR XM HH \MODOHQKXIGHDYDIRP R DGE WRQDOUMN P MIDARY 2 XUIXOUDQMS OVIQY DOG G-DA EHCH IWHDMUY RQ YOUIDE® DO DUH CFFRXQAG
IRUDVO 5 96/DQGUHFR.GHE DAVDIUYDOH 7 KHP DA VMYV DXRADAMGZ WS 6 * $$3 YDOH/R ERKWHO 5 %0V D05 \KHUHDWG GHIYDRYH/XVHE\R KH JHWHRKDQIHY/
LQIDUYDOHR \WHHO 5 %0/ DHSURNMGHGXQEHF O DUNA/G N5 HIDAGVR, QMANG DM/ OGS0 DUNH/G N5 HIDAMG\R ( TXW 3UFH/ CERYH

) RUDGAMRIOLQ RIP DNRQ UINEQ) RXUUM P DEIIHP HOMWMDRLHY L[GFOGQ) RXUS/ 0 VDM  DQG SIRGAWGHLIQ [ HDMIY VHH 20 DEDIHP HMY' VAAMRQ DQG
$ @OMVR ) ICADRREURQDYGES HXWR 2 SHDIRY? 5HXWR 2 SHDWRY/E, 6HIP QA 5 HIMHP HYSWDMILH/ CERYH
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7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

3DH
0 DODJHP HOAWS QEXOCH HERWRD. QTR RONRD YH) LODCADES HERWVY
SHRWR . QE-SHGHS HIMMMHE3XEQES FFRXQI) ) WP 38$2%."
&RORIGDM6\IAP HOVR ) IGADBRMNRODVR * HHP EHJ zee]
&RORICOMS6\BAMP HOVR 2 SHDIRQVIRUKH) HIWHGG' HAHPEHU DG
&RORICDM6\BAP HOVR &RP SUKHMYH, GFRP HI R\ HOWHIGHG' HAHP EHU D5
&RORIDMS 6\ HOVR (( TXW | RAWH\ HOYHIGHS' HHP EHU DG
&RORIDMS6\IAP HOVR &DK) GZ VIRMH\ HOVHIGG' HHPEH) 38c]
1 RWV\R & RORTIEDNG) LODCADCB\UMP HOW
% YDMVR 3
—BLIQUIFDOVE FRRXQINY) SRIAH/DOG3URIRXCHP HOV
QMR HOV
9 DULEGI, QMAIY QIMH/
— HIYDAYH/DOG+ HAILQ)
) DUBDOHR $ WANDOG/ ICHOI/
" HHWG3RIA $ FIXVWRO&RWV ' HHUHG5 HOXUICAH * HHUHE6 0BV, QEHP HOVOOGI DOHR 96MCHWS FTXUAG
—_6HEDIDMS FERXQV
QMWW HONV10- ROV HOMH/DG2 WHU2 SHDIVY) ( QY
* RREZ 1OD0G2 WHJ, QI IEGY

[ HDHY
[ ICHONIRJ) XMHIRIA 9HHIW
3RIA KROHY $ FFRXQIU/ODIRHY
0 DN/ DN YHH W
— SHOXICHH
EBRHEYBN
CRPH7O HY

6KRWHP DG/ RY 7HP ' HEW
(P SB HHYHH IVB@D)/
(W
__ (DAQIV3HEKOKH
6KDHEDHE3D P HW
__ 6HIPHOWQRPDIR)
__ S HDWG3OWW 7 UDQERNRY
&RP P [\ HON DG & RO HOW CEQNY
___ 6XBVHDXHWN YHOV
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0 DQIHP HQAVS QQXDCh HBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DQJHP HQAR 3UXGHQIDO) LGDGADD, ¢ \WRIHKHUZ LW LW FRORIEDAMG KEMADUH/ WH3 &RP S0 LV UASROUE®! | RUBMIEQKLY) DQG P OQEQQ) DHNXOM LQMIIC
FRQURORYHU | LDGACOWERWGY) 0 DEDIHP HOWFRIBAMS DQ DAAWP HAR WH HIFRYHHW D/R * HHP BHU R WH &RP SIQ 1 LOMCDOFRQMRORYHU | LCDGFALDC
WBRWY EDHS RO WH I WP HZ RIN FAEEDWHS L , QMODO&RQARD , QMDA ) LPHZRN IMKHG B\ \WH &RP P WH R 6SRORIQ) 2 DY) DARY R WH 7UDZ D
&RPPIMRY 28262 YDHERQRXUDAHAP HIKGEHWDNUIP HZ RIN P DEDIHP HONFRGFOGHG WDAKH & RP SDQ) 1V LOMCDOFRQURORYHUI LQDGRDOUWSRMY Z D/HIHRAYHDY
R' HHPBU

2 XULQMEDOFRQURORYHUI LDGADCOU-SRMGY LV D SURFHW GALIGHS B\ RUXQEHUWH \KSHYIMRQ R RXUSUGR.SDOH HRXWYH DQG SUGA.SDO! LCDQRDOR | LFHY R SURMCGH
UDRIE®! DAXIGH UIDEQ) \WH BICEMN R 1LDIRDOUERWY DOG \WH SUEDDNRQ R | LCDGRDOWEM HW | RUH \WMEDOSXUSRAY LQ CFFREDFH Z W JHHDED CFR-BAG
CFFRXQIY) SUCASBY 2 XULQMCDOFRQURORYHUI LCDQRDOW-ERNNY) LGFOIGHY SRTAHY DG SRAHOAU/WDN  SHYBIQ R \WH P DQMIDFHR  WFRB/ WDMQ WDRIEGI GO
CFPXUDMD DQG DD UH GRARBQLRAIRYY DG QVGRMRY R DAHV  SURYLGH UDRIE® DAXUDGFH WDARDQLANRDY DU BFREHE DV GHFHADY \R SHIP MBIHEDIDIR) R
I LCDGADOWTMP HWLQ CFFRUEDGAH Z W JHIHIED CRA-BWWG CFFRXQIY SUGALSEY DG \WDAUFHSW DG H SHIEWWUH/ DIHEHQ) P OEHRQD 1Q CFFREDGFHZ W DAKR] DARQVR
P DI HP HQADQG\WWHALARYR WHERP SIQ DG SURVIGHUHDRITEG® DAXUDFHUH DAQ) SUAYHRORMP HD GHARIROR XQDWRU HEOFTXMMRY XVH RUGVERIMRQR
\WH&RP SDQ IV DAHMKDNFRXTS KDYHDP DALIDCH | HAARQRXUI LCDGFLCOWIAP HON

YHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKBIAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
R | XUMUH SHUIRGY DUH\XEMFVYR \WH UMN WDWRQARYP D EHFRP HICDGHTXOMEHFDAHR FKDQIHYLOFRQBURY RONDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

7KHHIHRWHIHWVR \WH&RP SO0 IV LQMDOFRQARCRYHUI LQDADOBER WY DVR ' HAHP BHU KOVEHHODQWGE 3UFHZ DAMKRAHERRSHY/ / 3 DRLQE-BHIHY
D LMRMHG SXEQF CFFRXQIGY (1P DYABMG LQWHUUHSRWWISSHIUQ) KHIHO

) HEUDW
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP
7RWHYRDER ' LWHARLY DQG6KDHKRTEHYR 3UXGHIND) LA, F

2 SQRVRQWH) LQDCADOB\IAM? HOWDQG, QALQDOR ROARCRYHU) LQDQRDCS HERINY

- HKDYH DXQWG WH CFFRP SDQ Q) FRORICDMS WEIAP HQVR [ LDGADOSRMRQR  3WXGHQAD0) LQDGADD, (F DG IW\MEMADUHY WH3&RPSDQ ™ DVR ' HHPBHU
ssc) DG WH UHIDAG FRORIEDAG WIAP HOVR RSHDIRY/ R FRP SUKHQLYHLGRRP H R HIXW DQG R FDWK |G VIRUHTRK R \RH\RUHH\ FDW LQ WH SHIRG HIG-G

" HHPBEU LFOQQ) \KH UHIDMS QR DOG | LODGADOWIAP HOAFKHXBY QMG LOWH LQE  DSSHIUQ) XQEH, WP FROIBALYHD UH HUG \R D/ \WH? FRQRIEDAG
ICDGADONSAP HON  © HOOR KDYHDXQWG\WHERP SO0 VIQMDOFRQNRORYHUI LDGADOUWSRGY DVR * HAHP BHU EDHG RO FUMLIDHABEDKHSLO, QMDO&RQNRD
,QMILDAG) LDPHZRIN IMKHGE \WH&RP P WHR 6SRQRUCQ) 2 UDQ] DIRYVR WH7UWDE D &RP P IMWIRQ &2 62
, QRURSIQRY WH FRORICDMS | LGDADOWEIAP HON UH HUHG\R CERYH SUAHQAVOL®  LQ DEP DMICOUASHW \KH | LDGRDOSRUWROR WH&RP SDQ DVR ' HHP EHU
DG DG WHUAKOVR IWRSHIDIRQY DOGIWFDK | GZ VI RUHFK R WHWUH\ FDW IQWHSHIRGHIGG' HHP BHU LQFRQIRIP LW Z 1\ CFFRXQICY SUCHSBY
JHHDD CFAHBAGLOWHS QMG 6\BIM/R $ P HIFD $ ORLORXURSIQRY \WH&RP SDQ P OQEECHS LQDIP DAUDCUASHRN H I HAMH LQMIDOFRQURORYHUI LDGALDOW-SRY DY
R' HHPBU EDHGROFUMLIDHABEDKHLO, QMDORRD , QMIWDME) P HZRIN IMKHGE \KHE&2 62
YDMVIRU2 SQRYY

7KH&RP S V P DEIHP HOALY USROUE®! | RUWHH FRORIEDAG | LDGRDOMBAP HOV 1RUP DQEIQQ) HIHRAMH LM CDOFRQMRORYHU I LGDGADDWERWGY)  DQG | RULW
DXHIP HQAR WH HIHRWHIHW R LOMCDOFRQURORYHUI LDGADOUSRM)  LGFOGHS LQWH CFFRP SIQ LQ) 0 DRI HP HOAW'S QK005 HERWRY , QMDD RURO2 YHU) LCDGRIC
5HERW 2 XUUASROUELON VAR H SUW RSLQRQYRQWH &RP SDQ IV FRORIEDMG | LGDADOWIAP HON DQG RQWHERP S0 VIQM QDOFRQURORYHUI LDGADOBER WY EDHG
RORXUDKGW : HDUHD SXEQF CFFRXQIY 11LP UHIMMIHG Z WK WH 3XEQF &RP SDQ $ FRRXQIY 2 YHILIKW/RDLG 8 QUMGE\BAY 385 2 % DQG DUH UHTXLMG R EH LQE-SHIGHN
Z WK UASHRWR WH&RP SO LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY QO \ QG \WH CSSTFCEG! XBV DQG U XOIRQ/R \WH 6HRXUMAY DG ( [ FKOQIH&RP P WIRQ DG WH
38$2%

: HFRIGAME RUDEW LQ CFFRUEIFH Z W \WH BB/ R WH38$ 2 % 7 KRVH WHZEDLBY UHTXULH WDAZ H SOIQ 0QG SHURP WH DAW R REVILQ WDRIE®! DIKUDGFH
CERXZ KHMHUWH FRORICDMS | LQDGADOMEBIAP HOWV DUH UHH R P DIMUDOP DAKBAP HVZ KHMHU GH R HURURJIUDG D5 Z KHKMHUH | HRAMH LQMCDOFRQMRORYHUI LQDGALC

R Z D/P DQEGH3IQOTP DMIDOMSGHV

2 XUDGWR \WH FRQRIEDAG | LOGADOWBMP HW LGFOGHS SHIRUP 1) SURFHEXUAY\R DAFW/AKH UMWR P DMUDCP WKBAP HIAR \KH FRORICDMG | LA DOWIAP HON
Z KHMHUGHWR HURURUIUDXG DOG SHIRWP LQ) SURFHEXUAWDNMSR G R WRHUMY 6XFK SURFHBXUWLGFOG-GH [P LQQ) RQD\MMEDLY HYGHIFHWIDEQ) \WHIP RQNOEG
AVFRKUIVLOWH FRORICDMS | LGADOWIMP HW 2 XUDXGW DOR LGFOGHE HYDODIY \WHCFFRXQIY) SUGASGY XVHG DG LI QU LFDQVAKNP DMVP DHE. P DERIHP HQMDVZ HT
DV HYDODAY WH RYHDDSHHIBMRO R \WH FRORICDMS | LDGRLOOMBAP HOV 2 XUDGWR LOMCDOFRQURORYHUI LDGADOBERYY LFOGHS RBBIGQ) DR XQGNNEQ) R
LQMIDOFRQURORYHUI LDGALDOUHSRY . DIWAALCY WH UMN \WDAD P DAMIDOZ HINGHW H LMV DQGMAY DQG HYDDOMY \WHGLI QDG RSHIDMY HIHAYHHW R LQMIDOFRURC
EDHG RQWH DAFIHG UM 2 XUDXGW DOR LGFOXGHE SHIRIP LQI VKFK RMHUSURFHEUAY DY Z HFRQUGHBG GHRHADY  LOWH FLURXP WIRHY ;- H EHIHYH \WDARXUDXG@W SURVIGH D
WDRIEGIEDLVI RURKURSIQRY/

" HIQURQDQG/ P MMRVR , QRGOS ROARCRYHU) LODQADCE HSRUMY

$ FRP S WV LOMCEOFRQURORYHU | LQDGADDWERMY 1V D SURFHW GALIGHS R SIRVIGH WDRIE®! DAXDFFH UIDEQ) \WH WHICAMN R 1LDIRDOWERWY DG WH
SWEDIMRQR | LOGACOWEAP HON | RUH WIDOSXUBRAY LQ CFFRUEDFH Z W JHHIDED CFRHBWG CAFRXQIY . SUKHLSBV $ FRP SO0 1V LOMCDOFRURORYHUI LCDGADOWHERMY
LFOIGAV \WRVH SRIFLHY DQG SURFHSAUA/WDWL. SHYBIQWR \WH P DQMDGFHR - WFRB/\WDMOQ WDREIE®! GABO CFRXUDMD DOG | OL® UH GRAKHWIQLFIRYY DG AVGRUMRYVR
WHDMVR WHARP S I SURVIGH UDRIE®! DAXUDFH \WDARDQULRANRQY DUH BFRGHS D/ GRHADY W SHP IMSUEDDIR) R | LQDADOMBAP HOV LQ CFFRUEDGFH Z W
JHHDD CFAHBG DFFRQIQY SUCASBY DOG WDAUHFHSW DG H SHIGWUA R WH FRP SOQ DUH EHQY P D3H R LQ CFFRUEDGAH Z W DARRU] DARY/R P DI HP HOADQG
AURRYR WHARP SI)  DJG UL SIRVIGH UDRIE®! DAXDEFH WIDEQ) SHYHINRQ RUMP HD GHARIROR XQDAWRU] H5 CFDAMMRD XWH RUGVGRIMRQ R \WH FRP SDQ v
DAHMKDNRXSKDYHDP DMUDCH | HAARQWHI LCDGADOXBM HOV
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UHFDAHR IWLGKHHNDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRGY P D CRABUAYHNRUGHARP LWKBAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQARYP D EHFRP HICDGHTXOMEHFDAVHR FKDQIHYLOFRQAUMRY RANDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UWFDGE XGV0 DY

7 KHFUMPDCDXGWWP DIRUFRP P XQFDAGEHBZ 1VDP DAWLUDUMGY | URP WHPXUHVBHIRG DXAWR \KHFRQRIEDAG | LDGRDOWIAP HOMWDAZ DVFRP P XQFDAG RUBTXLIHG
R EH FRP P XQFDAG \R WH DQWFRP P [WkH QG WDVL UHIMMY R CFFRXQIV RUGVRBRKUA/ WDADUH P DADOWR \WH FRORICDMS | LCOGACOWEM HOV DG LU LQYRYHS RXU
HSHADD AOBOILGY \KEWAYH RUFRP SBf MGIP HQNV 7KH FRP P XQFDIR) R FUMFDODXGWP DY GRY QRADBMULQ D) Z D RXURSLQRY RQ WH FRORIEDAG | LQDGALC
WBAP HOV VENHD DVDZ KRB! DG Z HOMHQRAVE, FRP P XQFDM) \WH FUMFDODXAWP DIRUEHBZ.  SURMAQY) DVHSDUDAM RIGRQ RQ \WWH FUMPDCOXGEWP DWURURQWH CFFRXQVRU
AVFRKIRZ KIEK WHDMY

9DODMROR * XDUDQAHGYH-CHLYY HDXUA/S WRADIMG Z W & HIBLOS$ QAW DQG/ LIH3 URSEN, FOGHGIQWHO DUNAN NYGHCHIWDQG\WH/ LDELOWIRU) XMUH3RIA 94-CHIW

$VAAUIBGLO1 R DG \RWHFRQRICDMS | LQDCADOWEAP HQV WH&RP SO [IWKHY FHAEEQ DKWY DQG @ H FROMFN Z KLFK FRQEIQ JXDUDQAHG EHH W
I HDMUA &HVBQR \WH I XCUDQM-/ DARADMS Z 1\ YDUDE® DKWY FROAFW DUH CFFRXQIMG | RUDVP CUNHAUMN EHZH LW 7 KHP DUNHAIMN BHGH LW U BUHWARQALFV RUFRQRERA
| HDMUAY \WDAH SRH WH &RP SO0 R RHU\KDQ QRP LQDDFDSMIDP DNHAMIM - SUP DU UHIAMS W GH HUUHS DOQAWAY Z W IXDIQMG P LGP XP BHHIW 7KH BHH LW DA
CFFRXQMG | RUXMQ) D1 QUYDOH P HDKUHP HAP HKRERBI\  7KH IDUYDOHR P DUNAAUMN EHCH LW 1Y FOBXIOAG DV \WH SUMHQAYDOH R H SHRARMS | XU EHH MED P HOV\R
FROMPNRTHY GWWKHSUHIWDOHR H SHRAMG | XUMUHI HAY DMIEXBEGIR\KHP DUNAAIM EHH LW EDHG RODWKP SIRQ/DP DNABDMASIQNZ RXTE XVHLQ YOOI WHP DUAHA
UMN BHCHIW 2 QD TXOWM® EDLY FKOQHYLQWH IDUYDDHR P DNHAUMN EHH W DUH UFREHG LQ GHALGFRP H GHAR UHIAG KHGIHY H AHBAWRUWH SRMRQ R WH FKDQIH
DMIEXIE® R FKOQIHY LOWH & RP SDQ 1V QRQ SHURLP DFH UMN Z KLFK LV UHFR GHG LQ RIHUFRP SUHKHUYH LGRRP H 7KLY P HMRGRERI\ FRXS URKONQ HWHUD QCELAONY RUDKHA
EDDGRH JLYHD FKOQILQY FOSABOP DUNAAFRGAMRYY DG YOURXY CRXDUDODRXP SIRY/ $VR ' HHPBHU WH IDUYDOH R \KH REQIDARYY DARADMG Z W \WHH
JXDUIQAHY CFFRXQAG | RUDY P DUNHAIAN EHH IMDXAVZ DY EIGIRQ OGG | RUP DA EHHIWITEQNYZ D/ BARD $ VWHHLY QR REVHLYTE®| CRMH P DNWRUWH
WDQMHUR WHH REQIDIRYY \KH YDODNRQY DUH FOBXDMS XMQJ LQMIDD GHYHBSHS P RAHY Z W RONRQ SUAQY WAKQTXHY 7 KH P RAHY DUH EDHS RQ D UMN GHAMIDYDDOIRY
WP HZ RN DG LGFRUSRIDAM SUHP LXP V| RUUMW LCKHMOALQ YDODRRQ\WAKQTXHY LOBXW DG WH JHIH.IOXQRHBIQIV DURXQG WH WP QY DOG TP RXQAR I XXUH FDK 1BZ V 7KH
\LIQU LFOQMCEXW R \KH YDODIRQ P RGHY | RUWHH P DUNHAM EHH W LGFOIGH FOSMIDP DINHADKKP SIRYY \KAK DV LOMIWADA GYHY DQG YRIMWY DAXP SWRYY \WH
&RP SDQ 1V P DUNHASHIFHYHS QRO SHIRUP DGRH UMN XQGHUWH FROAEFWDY Z HIDDY CRMOUDED GHALP LGHS DAKP SIRYY LFOGQ) FROMPKRTEHUEHKDYLRU VKK DV GBH DM/
EHCH (WKW DARQ DM/ Z WGLLY. COUDMY DQG P RUBIMY UDMY FREIDAMHD  \KH LI QU LEDQAP DINHAUMN EHH IMDXXP SWRYY ) RURHMEO @ H LOKUDGFH SURGEN WDALGFOGH
FHABEO RMHUFRQMEPAHDMUY LGFOQQ) QR GBVH I XDIQMY DEAMRIOLQAUDGFH UAHYH/ DUH FUBEDKHS Z KHD DARALDAG DAAAP HIW DUH BFRIQ] HG 7 KH ACEOW IRUGR
OBVHJIXOLIQAH | HDXUY LV LGFOGHE Z LKML.Q WH DEAWRDOQXDFHUAHYH/EDDFHIQLRM - $VR ' HHPEHU WH DEAWRDOLQAXUIDFH HAHYHZ D/ AR
RG-S Z WO WH QCELOW | RUIXVWUH SRIA. EHHIW $VAVRRHG B P DDIHP HIWKLY CCELON 1V HIBEDKHE XMQ) PAUUHIAEHIALAP DM DXXP SIRYY LFOGAQ) P RANDWV
DM/ @S\H DAV DQG SUPLXP SOV WDAY DV Z HIDDY LQMMXMIDM DQG HDAW P DUNHMBMD DAXP SIRY/ FRIBAYHD  \WH \LIQI LFDQAVDEAWRIOLQXIGFH UAHYH
DAXP SWRY/  DOGLVEDHGROWHUDIRR \WHSUAHIWOIOHR \RBCH SHAMGH FHWVSD P HW LH SD P HQVIQH FHWR CFFRXQAVDOH RHMWHAOHR \WHFRQMPVWEYIGHGE
\WH SUAHQAYDOHR VRIEOH SHRAMS DAHXP HQNV LH EHHIWIDAR 7 KH COELQW HIXO® \WH PXUHAEHH IWIDAR P XASIHG B FXP XOMYH DAHWP HWUHFRIQ] H3\R @M SOV
LQMMABI PP XOHH FHWSD P HOMR M

7 KH SUGASDOFRQUGH DRV | RURXUGHAMP LDIRQ\WDASHURP LQ) SURFHEAUY UHIY) \RWWH YOODMRQR I XCUDQMHS EHH IWHDMUHA/ DARADMG Z 1\ FHYEIQ DKW DG
@ H SURGFAN WDADUH CFFRXQIMG | RUDY P DINHAIMN EHZH LW DG WRVH WDADUH LGFOGHG LO WH QDELAW | RUIXMUA SRIR. EHGH LWL D FUMFDODXEWP DRRUDUA L \WH\LI QU LFDOY
MGIP HYW P ODIHP HWZ KHY GHMIP LQQ) WH YDODAROP RH0 RIWHEHH IWHDM U/ CFFRXQIMG | RUDYP DINANIMN EHH IWGH\RWH@OFN R CQREVHYTEG!P DINHANVRUKHH
JXDUIQAHY DOG Z KHY GHYHBSLQ) \KH O RUHP HMRGHS \LI QU LFDQADXXP SWRQV RUNMH J XDUDQAHG EHCH IHDMUHY CFFRXQIMG | RUDY P CUNHAIAN EHCH [W DG DEAMR DO QAUDFH
UHYHY L DKUK GIWHR DGWRUMGIP HIWMKXEMARYW DQG H I RWQ SHIRIP Q) SURAHEXUY DQG HYDODIMY DXAWAYLGHIFH UHIAG R P DD HP HOAV P RGHOI RUP DUNHAIMN
EHCH W UHFR EHE DAYDLUYDOMH DG WWH D RUHP HOMRGHS DAKP SWRVXVHG B P DI HP HONQWH YOODMRQ R \WH ACELOWAY | RUWH J XDUDQAMHS EHCH I HDMUY DFFRXQAG | RUDY
P DUNHAIMN EHGH IWDQG DEAMR DO QXIDGFHUAHYH/ DQG UL WHDXGWH | RWQYRYHG\WHXVHR SUR HAMRDYZ W \SHADT HSWN@DQGNGRZ GGIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUAY DG HYDDOMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQY RXURYHIDRIIGRY RQ \WH FRORIEDMS | LQOGALC
WP HON 7 KHH SURFHGXUAY LFOGHS WG \WH HIHAYHIRW R FROURY UHIAY R WH YDODMRQ R JXDUDQMHS BHCH W HDMUY DIRALDAG Z W FHYEIQ DQAW DOG @H
SIRGANLFOGGLOP DINHNIMIBHH W
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DOG\WHACEON | RUIXMHSRIR EHHIW LFOGQ) FROURY RYHUWH P RGH0 RUWH EHH IWHDXUA/ CFFRXQAG | RUDY P DINANIMN EHH LW DG GHYHERSP HOAVR \WWH DX SWRQ/
XVHG 1Q WWH YDOOMRQ R \KH CCELONY | RUWH IXOLIQAHG EHH W HDMUY DFFRXQIMG | RUDY P CUNHAUMN EHH LW DQG DEAWRIOLOKIDGFH WAHYHY 7 KHH SURFHEXUY DOR
LFOGHG [P RQY RKHY L KXY P DI HP HOAVSURFHW/I RUGHMIP LQIQ) WH YDODNROR JXDUDQAHS EHGH IWHDXUA/ DARADAMG Z LW FHBIQ DKW DOG @ HSURSENLGFOGHS
LQP DUNHNIMN EHH W OGGWHOCELOW | RUIXMBMSRIR. EHHIW (L WHXVHR SUR BAMREDY'Z W \SHADT] HE\WODIGNRZ GEIHWR DMVWOQHYDODMY D WHCSSURSUDMHN
R P DO HP AV P RE-0I RUP DUNHAUMN EHCH LW UHFR GHG DVOUYDOHDQG E \WHUDRIEGHVR \WH O RUHP HURGHS DAXP SINRQY XVHS LQ \WWH YDODINRQ EDHG RQLQGAY
NQRZ BIGIH DOG GO D/ Z HDDY KIMRUFDD&RP SO GWY DQG H SHIHIFH 7 KH SURFHEXUHAY DOR LGFOXGHS WM WH FRP SBIMHW OQG CFRXUR R QDU X\VHG R GYHBS WH
D RUP HURGHSE DAXP SIRQY DG\ \WDYWH D RU-P HQMRGHS DWKP SINRQY/DUHCFFXUDMD UH GRMGLOWHP RGHY

V 3URZ DMKRM-BRRSHY/ / 3

1H <RN 1H <RN
) HBX@y

: HKDMHHYHGD/WHERP SIQ WDXAWMQH  Z KIFK LGFOGHYSHIRGY/EH RIHWHERP SIQ. EHP HVKEMPAR6( & USRI AT HOW
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358' (17,%/),1$1& 8/ ,1&

&RQRICDMS 6VIWP HOVR ) LQDQADCB RIMRYQ
" HRHP EHU DG LQP IR/ H A-BWKDUHDP RXQN

$66(76

) L[ HGP DXUMEY DYDOE®H | RUVDB! DVDUYDOH DIBRZ DGFHI RUFUGEWERAHY P RMY HGFRIV

) L[ HGP DXUME/ WIGQ) DNDUYDOH P RMY HEFRI

$ WHAVKSSRW H SHIHGFH IDKGFRQMRKRTHICEIDNY DNOUYIOH

( XU WEXUBAY DATIUYEDH FRIV

&RPPHADP RWDHDGRM-UGDY R 005 CXBZ OJFHIRUFUGVRMY LFOGY 05 R GOY/P HKHEDADUYDXHXQEHAMHI DUYDOHRSWRQDN HHP BHU
3RIA GO/

2\WHUQMMGDAHN R DG DIBZ OGFHI RUFUAVRAHY LFOGH/ [sec] R DXHVP HDXUGDNUYDDHDN HHP EHJ 05 ASHRWHD
SKRWWMP LQMXF HQV GHAR DXBZ DGFHI RUPBEVERAHY
7REOQMXT HV
&DK DBFDK HIXLYDBQNV
$ FROGGLQYMAR HQANGFRP H

' HHIHGSRIA CFIXAMVMRQFRWW
9DOHR BEMHNVOFTXAHG
0 DNHNIMN EHH MDXHN

5 HQXIDFHUFRHIEGV DG G-ERMBHYEGY WA 05 DUZOFHIRUFUGWRMAY (FOGY 006 R HP EHEE-GGHIYDIYH/DADUYDXHDN HHP BHU [se3]
| GFRP H\E, DAFV

2WHUDMN IR DG DORZ OGFHIRUFUGWRWAY IFOGY 005 R DAHWDNOLYDOHDN HAH-P B 05 USRI

6HEDDMIFRXQIDNHN

727%/ $66(76
/,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<
1,$%/,7,(6
) XMHSRIA EHHIW
3RIA KRTHY DFFRQEDDFH/
0 DNHAIMN BHH IWITH WY/
3RIA KREHYIAYIGH/
SHRUMANRTS XQGUDIUHP HOMR U-SXUKDVH
&DK FRIDM DO RUGDHE VHRXUMA/
5 HQXUIIFHOOG | XQB/Z MMKHBSD [EBY LFOGY DG R HP BH33-GGHIYDAH/DNOUYDOHDN HHP BHJ DG UASHAHD
6KRWWMP GEW
/ RY WP GEW
2 WHIHOMWY FOGY DG DO OOFHI RUFUHEWRWAY DG DG R GHUYDAYH/DVDUYDOHDN HHP BHU 05 UASHAYHD
1 RM/IMKHGE. FRORICDMG YOUCEGIQMMNWVQMKY IFOGY DG P HDKUHGDVOUYDSHXQEHMHI DUYDSHRSWRQDN HHP EHU oG UASHAYHD
6HEDUDM CAFRXQMITH DN/
7RECICEQWY
&200,70 (176$1' &217,1* (17/,$%/,7,(6 6FHH1RM
0(==$1,1( (48,7<
5 H3-HHP CEGIGRIFRQURTLY LOMMN
7RECP H ] DAGHHW
(48,7<
SUHHUHG6\RAN SUYDDH \KDH/DWRU HS QRHIMXH-G
&RP P RQB\RAN SUYDOH \KDUVDAKRU HG \KDWVIMKHGDVR ERK HAHP BHU [a]

&RP P RQBVRRNKHTIQWHDAXY  DAFRWY 0B \KOUW/DW HRHP U DG WASRAWD
$ FPP XOMGRKHIRP SAHHMYHIGFRP H W
5HEQGHGHIQQV
7RBCBXGHQNX) (QOGRDD, GF HIXW
1 RFRQURALY LOMHW
7RECHXW
7278/ 1,$%/,7,(6 0 (==$1,1( (48,7<$1' (48,7<

BBBEEBBBEB

6HH 1RWH |IRU GHWDLOV RI EDODQFHV DVVRFLDWHG ZLWK YDULDEOH LQWHUHVW HQWLWLHV
6HH 1RWH IRU DGGLWLRQDO LQIRUPDWLRQ UHJDUGLQJ UHODWHG SDUW\ WUDQVDFWLRQV

6HH1 RMAR &RQRIEDMS) LODGADCE\BAM HON
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358' (17,%/),1$1& 8/ ,1&

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
<HW/( QGG HRP EHU DG LQP LR/ H F-BWBHJWKDUHLP RXQN

5(9(18(6
WP PV IGFOGY DG R JIOQ/ QU [RP FOQIH/IQHXIP DRVRQGH HIMHGSUR IVATELQN 0P RMY DIRQI RUWH\ HIUHQGHG' HHP EHU
DG UAGAMHD

3RIA FKOJHYOG! FHIGRP H
1 HAQYHXY HNGFRP H
$ WHWP DCD) HP HONDQG\HYEHI HHY/
2 WHIGFRP H GW
5 HOT) HGLQYHWY HQNIDIQY BV QHIV
&KDYHIQYDOHR P DN EHHIW QR UHDAMGKHZILQ) JDQV QWY

7REDHVHHY
%(1(),76%1" (;3(16(6
3RIA KREHWEHHIW
SKDYHIQHMP DAVR QCELOW | RUXMHSRIA BHHIW
| QRANFUHENG\R SRIR KREH W CFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMMWROFRIV
* RREZ LQOIP SOUP HQW
* HHIDCDQG D LQWDRYHH SHQH/

7RUCEHHIWDEGH SHQH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) -2,179(1785(6$1' 27+(523(5$7,1* (17,7,(6
7REQGRP HVI H SHOH BHHIW
1820 ( /266 % )25( (48,7<,1($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1* (17,7.(6
( TAW IQHRQQIVR NLQAHOMIYDIGRKHURSHDMY HOM¥/ GHAR \If H/
1(7,1&20 ( /266
/ AN, GFRP H GRAW DMIEXEEGIVE GRIFRQURTLY LOMMIV DG UHEHP CEGIGRIFRQURTLY LOMMN
1(7.1&20( /266 $775,987$% ( 72 358" (17,$/ ),1$1& 8%/ ,1&
($51,1* 63(5 6+$5(

YDME HOUQQIVSHINKDLH & RP P RQ6VREN

1 HAGFRP H AW DAMIEXSEBIR 3WXGHQNO) LQDGADD, F
" LG HDUQQIVSHUVKDLH & RP P RQB\RRN
1 HAGFRP H AW DAMIEXSEGIR 3WXGHNO) LQDGADD, F

BBBEBEEEEB
6HH1RM | RUDEAWRIOQRP DIRQUADEQ) UHIAG SO WDQLAIRY/

6HH1 RMVAR & RQRICDAG) LOOGHADCB\BAP HOV
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358' (17,%/),181&,$/ ,1&

& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
<HW/( QGG HHP EHU DG QP IRY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYVY IRU WKH SHULRG
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV
*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV
"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW XQUHFRJQL]JHG SHULRGLF EHQHILW FRVW
7RWDO
/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWY DQG UHGHHPDE!(
&RPSHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

6HH1RM | RUDBAWRIOQ RP DIRQU-IDAQ) UHIAG SO WDQLRNRYY

6HH1 RMVAR & RQRICDIMG) LD DCB\BAP HW
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& RQRICDMG 6\DAP HOVR ( TXIW
<HW( Q3G HHPEHU

&RPPRQ $FFXPXODWHG

$GGLWLRQDO 6WRFN 2WKHU 3

&RPPRQ 3DLG LQ S5HWDLQHG+HOG ,Q &RPHEKHQVLYHL
6WRFN &DSLWDO (DUQLQJV 7HHDV XU\ ,QFRPH /RVV

;
5
:

7RWDO
UXGHQWLDO

QDQFLDO 1RQFFROQWUQJI7TRW
(TXLW\ LQWHAW Y (TXL

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI
QRQFRQWUROOLQJ LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
‘LYLGHQGYV GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD

7RWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWYV
'‘LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI
QRQFRQWUROOLQJ LQWHUHVWYV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGY GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVYV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD

7RWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

&RPPRQ 6WRFN DFTXLUHG
&RQWULEXWLRQV IURP QRQFRQWUROOLQJ LQWHUHVWV
'LVWULEXWLRQV WR QRQFRQWUROOLQJ LQWHUHVWYV

&RQVROLGDWLRQV GHFRQVROLGDWLRQV RI
QRQFRQWUROOLQJ LQWHUHVWV

6WRFN EDVHG FRPSHQVDWLRQ SURJUDPV
'LYLGHQGY GHFODUHG RQ &RPPRQ 6WRFN
&RPSUHKHQVLYH LQFRPH

1HW LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WDJ[

7TRWDO FRPSUHKHQVLYH LQFRPH ORVV

%DODQFH 'HFHPEHU

6HH1 RMVAR & RQRICDAG) LODGHADCB\BAP HOV
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358' (17,%/),1$1&,$/
&RORIEDMG 6\DAP HOVR &DK ) BZV

<HW/( QGG HHPEH

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ MWW HOMR UHFRGAGIGHAGRRP H GBW \RGHVDK SIRYIG-GE. RSHIDIQ) CRMMAY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHW
SKOQHIQYDBHR P DAHAMNEHHIW GIR UHDMGKHEIIQ) JOQ/ QWY
3RIA FKOJH/DEGIHHIGRP H
| QMBNVU-GWG\R SRIR KREHWCFFRXQAEDDGFH/
* RRGZ QP SOLP HQV
' FUADIRQDQG P RWY DNRQ
* QY GWH/RQDAHNMVXSSRINY H SHIHFH UDAG FRQMPKRTHICEQNY GIV
&KDQIHIQ
' HHIHBSRIA CFMOMURQFRIV
) XMHSRIR. BHGH IWDQGRMHUQMDGFHITE DN/

2WHI QW
&DKIGZVILRP X\HGIQ RSH.DMQ CRRMVEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURHHB/IURP \WH\DBIP DIUM SUHED P HQWR
) I HGP DMUMAY DYDOEG! | RUVIBH
) L[ HGP DMUMEY KHTS Vi P DIUM
) I HGP DM/ WDAQ)
$WHV\KSSRMY H SHIHFH WDMG FRQMPNROHICE DN
( TXW VXM
&RP P HIADCP RWLJHDQGRMHIGTR/
3RIA GO/
2 WHAQHUMEDXHV
SKRYWMP LQYHXR HQV
30 P HQVI RAKHSXUFKDHRUWICDIRQR
) L[ H5P DMUMAY DYTIOE®G! | RUVDBI
) I HGP DMUMEY WDAQ)
$ WHVVKSSRM H SHIHFH UDMG FRQMPNROH ITE DN/
( TXW VUMY
&RP P HADCP RWLJHDQGRMHIGTD/
3RIA GO/
2 WHAQHIMEDXHV
SKRYWMP LQYHXR HQW
" HIYDIYHY QW
2WHIQW
&DKIGZVILRP X\HGLQ IQYHMQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

1 HAFKDQIHLQVHRXUMINRTS XQGEHD) UHH-P HOMVR UHEXURKDIH DG FDK FRUDMID] RUGDGHG\HRXUMAY
&DK QYIGHIB/SOGRQ&RP P RQ6\RN
1 HPFKDQHIQ! LQOGAQ) DUDQIHP HQV P DMIMA/ QD VRUGBY
&RP P RQB\RNCFTXUWG
&RP P RQBVRRN BHWAKHGI RUH HVHR KRN RSIRYY
SURHB/IURP WHIWKOGFHR G-EWP DMIMWA/BQHAYR @V
50 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRAMV/IWKHGE, FRQRICDMGY , (V
510 P HQVR QRAWVIMKH-GE! FRQRICDAGY , (V
2WHIQW

&DKIGZVILRP XWHGLQ [ICDGRQ) DRAMMEY
(IIHAWR | RIMIQH FKDQHUDMFKOQIH/RQFDK EDDGFH/

DG

,1&

1(7,1&5($6( ' (&5($6( .1 &$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,87(" &$6+ (48,98/ (176

&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,9$/ (176 % *,11,1* 2) <($5
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(" &$6+ (48,9%/ (176 (1' 2) <($5

QP IRV
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HDW/( QGG HHP EHU DG QP IRY

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
,GFRP H\Y HVSOIG GHAR UHXQBY
| QMANENG
121 &$6+ 75$168&7,216' 85,1% 7+( <($5
7UDKY 6\RAN\KDUH/IKHG ] ROREN EDHGFRP SHQODIRQSIRIUP V
1 RYDIRQR DORMW FROMFW
1 RYDIRQR! LQHXN HOWVRQUFW
$ WHVWDQIHIHGXSRQWKUWHEHR 5% FRQMFV
6LIQUIFDMBHOLRQUAN WM HMBQULRIRY
$WHVUHFHYHS H FOAQ) &DK DGFDK HIXLYDBQV
/ ICEQNVDIKP H3
1 HFDK UFHYHS
3UNP LF 5 HUHQKUIIFHWIQIRIRY
1 HADXHMWDQIHIHG H FOGQ) &DK DGFDK HIXYDBON
30 CEGV HUEQKHEXQEHUFRQXUDRHZ W XQB/Z WKKHT
5 HQUUIFHUHRYHIEEGY FAIEDKHG | RU) XMHSRIR. EHHIWAHE-G
" FERAVDAHVHABEDKHG| RUBRIR KROHY CFRRXQEDDGRH/FHE-G
8 @IQGR ' HHIFGSRIA DFDAMRQFRIVAHEG
" HHIMGHQKUIFHERW
1 HFDK UFHYHS SOG
6RP HYH/B HUHQKIDFHWIQLANRY
5 HQIUIGFHUHRYHIEGV XQGHUP RA HGFRQXIGH GV
8 @IQGR ' HHIFGSRIA DFDAMRQFRIVAHEG
" HHHGUIHQAXDFHIDQ
1 H¥DK UFHYHS SOG
* LORQS HHQXUIDIFHWIQURIRQ
1 HADXHMWDQI HIHG H FOGQ) & DK DQGFDK HIXYDBRN
3RIA GOYVAHEG
5 HQIKUDGRHUHRYHEEGV XQCHFRQKUDGFH
8 @IQGR ' HHIFGSRIA DFDAMRQFRIVAHE-G
" HHIMGHQKUIFHERW
5 HQKUIGFHSD, CEBV
1 HFDK UFHYHS SOG
3UNP IF 5 H, QMEDIRIOHQAXDFHWIQLAIRD
1 HADXHNWDQIHIMG H FOGQ) FWK DEGFDK HIXLYDBQN
" FERVDAHVHATEDKHG | RIBRIR KROHWCFFRX QDI FHE-G
8 @IQGR ' HHIHGSRIA DFNAMRQFRIVAHEG
1 HFDK UFHYHG SOG
5(&218&,/,$7,21 72 7+( &2162/,' $7(' 67$7(0 (1762)),1$1&,$/ 326,7,21
&DK DGFDK HIXYDBON
5 HAMPWMG FDK DQGUHXMRNG FDK HIXYDBQW (GFOGHGIQ? 2 \KHUDXHN
7RECFDK FDK HIXLYDCDQWV UAXMRNG FDWK DG UHXMRNG FDK HIXYDBQN

BEEBEEEEE
6HH1RM  |RUDCAWRDOQRP DIRQUAIDEQ) UHIAG SO WQLRNRYY
6HH1RM  |RUDCAWRDOQRP DIRQUHIDEQ) WHIGFRP H\YE HVSTIG GHAR UHXQB/EP RQAB. MUMGRIRQIRAH\ HIUHGG' HHP BHU
3EDK IGZVIRP XHGLQ RSHDIY CRWWY DG 3&DK IGZVIRP XHGLQ LM CRMMEY H FOGH QRO FDK RN UHDAG \R WH QRDIRQ R FHMEQ SURA® UHQXBG DO SIRGEWV IR
) RIMCH* URKS + RBQIV / / & \RWH&RP SIQ
3ZDKIGZVIR XH3IQ RSHDI CRWMEY H FOXGH FHIBIQ QRQ FDK CRMYMY UHIAG VR WH CGRYDIMRQ R FHBEQ LOYHAR HWFRQUEIRN | URP \WH&RP SIQ \R( P SRZ HUS QAW , QKUDFH&RP SIQ. R $ P HIFD
DIG(PSZHY IH - $ QAW QXIEFHERP SIQ R 1 HZ <RIN FRIGAIMHD 3(PSRZH) 6FHHQRM | RUDGAMROQ RP DIRQUAINGAQ) WHUHQKIDGFHDIUHHP HYZ W (P SRZ HJ
3EDKIGZVIRP XHGLQ RSHIDIY) LAWY H FOGHRHIBQGRQ FDK RN UHDAMG\R\KHVDBIR \WH) X@BHYLEHS HMHP HABMGHY DVDUAKIWR WH\KUMHIGHUR FHIBIQ6BERI9 DOH, QRYIGKOCE HMHP HA
$FFRQAR,5$" FROUFWIURP WHERP S0 \R* WDV HIW LH - $ QAW , QIXUDCFH&RP SIQ
6HH1RM  |RUDBAMRIOIQRP DIRQ UHIDEQ) \KH UHQKIDGFH DIBHP HIVZ W 3UMP LF / LIH5 HQMXUIGRH / VB 3UMPLESH  6RP HIFAS HQXUIDGRH/ \B 26RPHIFAEH  : IGRQS5 HDXXIIFH&RP SI) QG
: 1GRQ5 HQXIGFHYHP XA/ 1P WG FRIDAVHD *: IGRQSH  DUG3UNP LF/ LIHS HQUKUDGRH, QMIDIRIO/ \B 23U IF 5 H, QMEDNRID

6HH1 RMAR &RQRIEDMS) LODGADCE\BAM HON
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%86,1(66%1" %$6,62) 35(6(17$7,21

3UGHQND) LDEADD ,(F  33UGHOMD) LDGADD  OJG LW \KEMADUHY FRIBANYHD 33UGHMI0 RUWH3ERP SI)” SURMGH D ZIGH DQIH R LQKUIFH LQYHXR H
P DQOIHP HWDQG RKHU LGDGADDSURGAEN D05 VAYLFHY AR ERK LQAYLGODDGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P D) RKHUFRXQMEY 3UCASITC
SIRGAENVDIGVHYEHY SRV GHBLFOGH@ HIQKUDFH CORANY WANSP HONROMRQY P XWOD XG5/ DQGLQYHAR HWP DIHP HOW

7KH &RP S IV SUCALSCORSHDIRYY FROIMAR 3% ,0 \WH &RP SO0 v JGEDOLQYHAR HOAP DI HP HWBXMGHY \KH 8 6 90MCHAHY FROIMIY) R \WH 5 HMHP HOY
BUDMILLY * URXS , QIXUIFH GG, GAYIGDD ULHBMQHARY \KH, QMIDIRID/ MM WH & GVHE Y6BAN AYIMRQ DQG\WHERP SO0 V& RSRUDM D006 2 \MHURSHIDIRYY 7KH
S ARHEYEBAN G YIMROQLY CFFRXQAMG | RUD/DAYHIAG EXMGHAKDAY U-SRWWG FEDDMD 1URP WH' LYHUMGDQG5 XQR | Y%0MHARAKDNHIFOGHSZ IMQ& R SRIDMDQG2 \WHU
RSHIDMRY ' LYHUMG OG5 XQ R Y0MGHMHFRQIMR. EXMCHARAKDAKDYHEHHD RUZ L@EH VRGBRUH WG LFOAQ) EXMGHMAWDWDHEHHR SOFHGLQZ LG GRZ QT WD
R RO R QVFRQMXHE RSHDIRYY CAFRXQICY WHDR HOWQEHUS 6 * $$3 7KH&RP SO0 1V &RUSRUDM DOG 2 \WHURSHIDARQY LGFOGH FR SR IDM LM V DQG LQWDYH/
WDADHRADEBFDAGAR EXMCHVAHIP HONVDYZ HODAKH' LYHWAGOQGE5 XQ R 9%0MGHAM/ GARUEHGCERYH

( 1THARYHLQWKH | LWADXORUR FROUMMAZ 1\K FKOQI H/ VR \WH & RP SO0 IV LQMIDCP D) HP HOAKIKFMUH \WWH & RP S0 Y, QMEDAR IO/ H6MQHRAY DHUH GRMSE DVD
MQI®IRSHIDNY D5 WBRMEGIVHIP HWZ KIFK LVKRZ \WHFKH RSHIDMY G-AMRQPINAU 382" 0° (RZ DAFWHY W SHURUP DQFH DQG CERFDMY BARXUAHY 3URUVR \WH | LKA
TXOWUR , QMIDIRIOYSMGHMY FROMAMG R WH/ LLH3@UOHD0G* LEDGIL/ LIH DQG 2 WHURSHIDAY \HIP HQV HIFK R Z KLFK Z Dv D U-BRMIEGIVHIP HOAKQGUS 6
* $$3 7KHFADGQHKD/ EHHQ CBSTHG WIRSHALYHD DG AGRAKDHID P STRARQWH &RP S V& RORIEDAG ) LOGADDG\BAP HON FRQEIGHS KHHMQRIWR D) SUMRA®
DAXHG | LQDADOWIAP HQV 6HH1 RM | RUDGAWRIOQ RP DIRQUIDAQ) WHERP SIQ VVHIP HQV

,Q \WH \KLLG TXOMWUR WHERP SI)  WURXIK W &RERIDM 005G 2 WHURSHDIRYY CFTXUHG D HIXW LQMBMADY D QP WG SINVGHU LQ 3UNP LE / LLH + RTBQJ
&RP S /3 3WPIE  DYHP XD H HP SMG TP WG SINGHIKLS WDARZ Q/DBR \WHRXMEDAQ) FCEMIDWRAN R 3UMP IF/ LIH5 HQXUDGRH / @ 33UMP IF5H  DOG3UMP LE
/ UH5 HQXUDFH, QMIDIRID/ V& 3UNP LE5 H, QMEDIRID  Z KIFK DUHTEHQHGY4-P X@ EDHG @ HDQ5 DO UHQKUDFHFRP SOV %4-DLIGRCQ) Z W WHI RXU TXOWAL
R WHRSHDMY WAXOVR &RSRUIDM OGG 2 \WHUUH GRAKH&RP SDQ V\KDHR HQQIVIQ3UMP LF RQD XM@Y $ VKLY LQAHNE HINY CFFRXQAG | RUXQEHUWH HTXWY
P HARG 3WPLE 3UMPLF 5H OQG 3UMNP LF 5 H , QMIDIRIODH FROIGHIE UHIDMG SO ) RUDGAWRIOLQ RUP DIRQ WIDEQ) UHIDAG SO WEIQMRARY VH1RM ) RU
LQRP DARQUIDAQ) WHERP ST IV UHQXUIDFHWIQLRNRQYZ W 3UMP LE 5 HDQG3UMP LF 5 H, QMICDIRIDOWH1 RM

$V SOWR W FRQMXRXY LP SURYHP HOASURFHW \WH &RP SIQ LV ZRINQ) \R EHFRP H D GOQHU DG P RUH DILGI FRPSOQ B\ MP SO\ QY W P DRI HP HOARBKRMUH
HP SRZHIQY IW HP SRR HH Z W | DA GAMRQP INGI SURHAHY DG LQYMAMY 1Q WRKGRE\  DQG DI SIMRPY $V SOWR WY \WH &RP SI) UWFRGG FKOUHY R

P LARQLOWH | R TXOWMUR 06  PLEIRQIQWHIRUK XOWRUR \R3* HOHIDODQG 0GP LQVDAYHH SHOAV Z WMQIWE&R SR IDM QG 2 WHURSHDIR)Y
7KAHOAIRYY SUP DUO UHDMGVR LW GRP HIME RSHDIRQY/DGG3* ,0  UHORAP DIIHP HOWVRQYIRQY HIRWIQHYDDDMY \WHRSWP D7 RN RUFHWIKPMUH BTG R GHIYHURQ
WY WP JURZ \WVADAD\  7KH&RP S H SHRVWWHH FRQIXHG CRINRQY Z LORUDM RSHDMY H I LFLHARY DQG SURYIGH UHQYHKR HAFCECAW \R EXCS FOSCEOMY W00 H
DEAUMREDCH I LEHARY WHI\HDIWFRP SHIMYHWDQG | XHO XMUHIURZ \W

,Q) HELOW LQFROMCRANRD Z W W SUYLIRA® DIRXGAHG LQMIDOLQYHAM DIRQLOR HP SR HHP WARQGANQ- CEI) WHERP SDQ. YROQELKD \XSHIG-GQEZ \DBV
CRMW DASUXGHQIOR -CBIQIRUD @ SHIRG FRPPHAQ ) HEDOW 6HH32 / MIDIRQ DG 5 HIXDRY 0 DMWY SHIXDRY ZUOMQ1RM  |RUDGAURIC

LQRP DIRQ
YDUVR 3UHHBIRY

7 KH&RQRIEDMS ) |(DROCB\BMAP HQWV KDYH EHHQ SU-SDUHG LQ DFFR IDGAH Z W JHH.DD CFRHBAMG CFFRXQIY SUCASOVIQWHS QIMGE\BIM/R $ P HIFD 38 6 * $$3°
7 KH&RQRIEDMS ) LDIADCBVIAMP HONLGFOGHWWH DFFRXQVR 3UXGHQID) LCDGRDD HOMWYRYHUZ KIFK WH&RP SIQ. H HIFMAYFRONROLGFOXAQ) P VRN RZ GHG VMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP SIQ LV \WWH JHHIDSONGH) DG YOUDE®! QMBI 29, (V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RUDCAURIOIQRP DIRQ WINEAQ WH &RP S v FRORIGDMS YOULEG! LQMMMWHMEY |, QMFRP SO)  EDDRHY DG
WBQRNRQY KDYHEHHQHIP LCDAG
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8VHR (W D

7KHSUSDDIRQR | LCOQADOWBM HOVIOFRIRP W Z W8 6 * $$3 UNXLUAY/P DRI HP HYWR P ENHHP D/DOG DAXP SINRQVKDAT HAMKHUHSRINMG P RXQVR DVHV
D05 (@MY DG QVFRXUH R FRQIMIHADXANV DG CCEONY D/ R \KH DM R \WH | LOGADOMWBAP HON 05 \WH WERIMG [P RXQV R UYHAV DQG H SHOHY GAUKY \WH
BRI SHIRG $ PMDOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7KHP RWWLI QI LFDQAMMEP DM LGFOGH WWRHXVHG LQ GHAP LQQ) IXMUHSRIA EHH W SRIR KRGHY DFFRXQAEDDIGRHY UHIDAMG R \WH I DUYDDHR  HP EHEEHG GHUYDAYH
LOXNKP HON DXRFADAG Z WK WH LB QONHG 1HDXUWY R FHMEIQ XQYHYDD@ H DQG DOXAW SIRGEN P DAL EHHIW \WH P HDXUP HOAR JRREZ LODDQG D) UHDAG
LP SOILP HQV\KH YOODIRQ R LR HON LGFOGQ) GHIYDRYHY \KH P FDXUP HAR  DIRZ OFH | RUFBEWERWHY DG WH UFRIQURQ R RKHUWDQ WP SRIDY 1P SOLP HQV
3277, SHOMRQ OQG RKHUSRIAMIP HWEHHIW D) SIRYMRQ | RULGFRP H\E] B/ DOGG YODDMRQ R GHHWG\E] DAV 05 DFRUCY | RUFRQMIHQAMITEONY LFOAQ)
HIXP DAVI RUGRKHVLOFRIGHRNRDZ W XQUARYHG GI DI W XDRY P DY

2XVR 3HIRGS G HQW

, QWH | LLYWNOWUR WHERP SO0 UHFRG-GRMR  SHIRG CEXVF HOV AKX 1QDHARDIHR PLARQWR:?, FRPH GW 1URP RSHDIRYVEH RHLGFRP H
\I H OGG HIXAW [QFDQQIVR NMQAYHOMUA DG RKMHURSHIDNY HOMWY | RUWH\ HIUHQG-G 7 KH DOWME HON LGFOGHG DQ RYHYABIAP HOAR 25 HQWUIFH UHFRYH.IEGY
DOGG-BRUWHFHYIEGY DQGOQXQEHNDM HOWR 3 HHWHGSRIA CFDXAMMWROFRIV

7KHIP STRAR \KHH DWW HOV LQAVIGOm DGLOWHDIJUWIDM Z D/QRAP DAUDOR DY SUYLRAD USRI D00 LDGROOWBA HWDQGLY GRAP DMIDOR \WH
D00 LDHDOXEMNP HQV

6,*1,),8$17$8&8&2817,1* 32/,&,(6%1' 3521281&(0 (176
$66(76

) | H5P DUMH/ DYDLOE® | RUNDB DNDUYDOH 3$) 6 GBANHXIWW  LFOGVERIBY QRMY DG WHIHHP DE®! SUH HUHSE WRAN WDADUH FOWIHG DAVDUYDOH 6HH1 RM
1 RUBCAWRDOQ RP DIRQUHI DBECQ) WHAHMP LLDARQR [ AUYBOH 7 KH SXURKDHG FRWAR | L HG P DXUMAY LY DAYVMG | RUCP RMWY DNRQR  SUHP IXP v OQG FFUHNIRQR GVFRXQWV
\RP DXUMY RULL FDO@OM

$) 6 GEANHRXUMY Z KHH I QUYDOH LY EHBZ TP RMY HGE FRAVDUH UVEZ HG TXOWA® \R GHMP LGH Z KHKHUWH P RMY HS FRIMEDLY R \KH VXU L BFRYHIE®! ) RU
P RMDIH ECANHG DQG DAHAEDANG $) 6 GEWHRXUMEY D FBHEWP SOILP HOAZ L@EH UFRIQ] HG LQ HIQQIV DV DQ DERZ O | RUFUHEWRWAY DOG USRUMG 1Q 35 HID HG
LR HQAIDQY WY QRN VRKHH \WDAKHIP R HG FRIW] FHHB/AKRHQ/SUHNDOHR SURVPAG XWUHFDK | BZ V \KHS QUSUAHOAYDDH | RARHWHRXUMY

) RUDORKHS ) 6 G-EWHPXUMEY TXOMBAYH | CRELY DI LIWARQMUG-HGLEFOGAQ) EXWIRAIP MAGWR WHH \WONR \WH G-RICH DG \WHU-DRQY | RAWHG-RICHLQ YOOH HJ
FU-GWAYHOV PXUHER RULQMIAMDAM UHDAG LFOGQQ) JHHDOFWEWSHIGZ IGHIQ)  DQGWH I LQOGADOFRQAMROR \WHIMXHU || DEOOMYR WA TXODBLYHI CRRY UKV
LOWHVHRXUW GHHEQ) \R EHLP SOUHG DRUMEWP SOUP HOWZ LOEHUFRIQ] HGLQHIQQIVD/OQ DIRZ DOFH | RUFSHEWRWHY DQG WHBRWGLQ? 5 HIT HG QMW HOADQY GRWHY
AN RWHH \WQAKHIP R HGFRWY] FHHB/WWHQHABUIAHIWDDHR . SURMRRG I XXUHFDK | BZ V \KHE GHABUAHOAYDOH | ROWHVHRXULN

$ FUEWP SOLP HOAHFR GG FOQRAY FHHGWH QLI HUHIFH BRI HHOWH CP R HG FRWDGS | DUYDDHR WH UASHRRYHVHRXUNY 7 KH QHABUAHWDOH XVHG\R P HDXUHD
FU-GWP SOLP HOAY FOBXOMG B\ GVFRXQIY WHERP SO TV ERKENP DMR - SURVIRAG | XWMUH FDK | BZ \ DARH H I HARYH LOMBMWAIDM LP STAWQWHS ) 6 G-EVHPXUMY DAKH
@OMR DFDAMMRY 2 FHWHERP S KDV GHHP HG DIRUD SRWRQR \KH P RMY H5 FRWKGFREDRNEG! \WH DEBRZ DFH LY WP RYHG 1 URP \iH EDDCRH\KHINR. Z UM GRZ Q\RH
P RWY HG FRWMEDIVR \WH$ ) 6 GBI $Q P RXQAR D0$) 6 G-EWHRXUNMIY FKOQIH LQ | UYDDH CRABHFRGHG Dv D) DIRZ OFH | RUFBHAWBRWHY Z LOEH BFR GG LQ
2 \WHUSRP SUKHOUYH, FRPH BW 328&,

;. KHRODS$) 6 G-EWHRXUMY I DUYDOHLYEHBZ TP RMY HE FRUNDIQGWHE&RP SO0 KDV \WHLQAAR VHIDRHS ) 6 G-EVIHRXUNW RUMA/P RUHANHD WO QRAKH&RP SO
Z LQEHWNXUHG\R VHDRHS ) 6 G-EWHRXUMN BH RHIWOQNASDAG UHFRYHY



70EGIR & ROMIWV

\KH P RWHG FRWEDUIYVR \WH$ ) 6 GBEWHRXUW LV Z UMY GZ Q\R 1 DUYDOH DG DR SUMRXAG UHFRIQ] HE DTRZ DRH LY BYHYHG 7KHZ U GRZ QLY WHBRWG LQ3 5 HOT) HG
LR HQN DY BRRH GHV

, QMIMGFRP H LFOAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 QMR HONIGFRP H - XQGHUWH H 1 HRARYH\ LHTS P HKRG 3UED P HA
SUP LXP VO OBR LGFOGHELQ? 1 HNQYRXR HQMGFRP H’

) RUKLIK FUGWIXDIW P RMDIH ECANHG OQG DAMHAEDANHG $ ) 6 GEWWHPAUMEY \WRH IDMG$ $ RUCERYH  WH CP RMY HG FRWADGG HIHAYH\ LHB R \WH HEXUMY DU
DEWMAG D/ GHAHWOY VR UH GRAKIKRUFDOSUHSD: P HOAY SHUHGFH DOG FKOQIHYLQ HP DIVG | XWMUH SUHED, P HOIV 7 KH DWW HOW\R TP RMY HG FRWADUH R GHG DV DRKOUHRU
FUGVMR? 1 INQYRAR HOAGRRP H - LQCFFRUEDGFHZ LW \WHURRVSHRYHP HKRG

) RUP RWWOJH EDANHG D06 DAMHAEDAN-G $ ) 6 G-EWWPXUMEY IDMG EHBZ $$  \IWH HI HARYH \ LHT 1V DOWAG SIRGHRWHD 1RUDD  FKDQIHY LQ \WH HWP DAMG WP Q) OOG
P RXQMR FDWK | BZ VXMW \RHLOMHR HOAY SXURKDHG Z 1\ FUHEVEHAMIR DR RUDQ DEBZ DOFHLY PXUHO® WHFRUGHE | RUWH UAGHRRYHVERXUMY | | DQLQYHAR HOAVLP SOUHG
D0 FKOQIHY/LQWWH AP DMG WP LQJ DG P RQAR FDK | BZ VZ LGTEH UHFRLGHG DY \WH FUHAWE SDULP HWDYRSSRMHGWR D\ LHIES DOV HOW, | \KH DAY SXUKDHG Z LW FUHEW
GHMIRIDIRY RUSUHMRAO P SOWG \KHH | HRRYH\ LHIS Z LOTEHDEWMAGLL \MHUHDUHI DYRUIEGIFKOQI HVIQFDK | BZ VAKEVHTXHAR \WHDBRZ DFHEHQ) BEAEG\R] HR

) RUP RMSDIH ECANHG DG DAHAELINHG $) 6 G-BAVRXUMEY FDK |BZ AP DY FRQUG-U\KH SD P HOMMP VR \WH XQEHDLQ) DAHIV EDANG D SDUNAXTU XUV
LFOGAQ) IQMIWMDM DG SUHED P HWDWKP SWRYY EDFHG R) A IR Z1GHD CFAHBMG \WILG SOV GO \RXUAHY RU LQMITOHANP DAY, Q DEAWRD \R LOMIADM DG
SUHED P HADKKP SNRQ/ FDK | BZ HANP DAV DOR LGFOGHRK-UDXXP SIRY/ U DEQ) WHXEEHOLQ) FROOMDOGFOGQ) GH DXOVDM/ DG BFRYHIHY Z KIEK YO EDHGRQWWH
DAHANSH DG JHRIUDSKIE GFDARY DY Z HIDDY \WH YIQIDH\ HOUR WH VHRXUWY 7 KHVH DIXXP SWRQY FIQ VI QULFDQ® 1P SCRALGRRP H UHFRIQURD XQUHD) HG JOQY OGG BW
UFRBGLO2 &, DIGWHIP RQAR [P SOUP HQWFRIQ] H3LQHILQQIV 7KH SD P HWSURIMY R \KH UASHRRYH VHRXUMY LV DOR FROIGHIG ) RUDDRKHUS ) 6 G-EVWHRXUMAY/
FDK |GZ HAP DAY DH GIYHD B DWKP SIRYY WINAQ) SURTAMN R GH DXOVOGG HWP DM BIDAEQ) WP LY DG [P RXQAR  UHFRYHUNY DARADAMG Z MK D GHDXOV7 KH
&RP X)) KDV GYHBSHS WHH P DAV XMQI LQRIP DIRQ EDHG RQ LW KIWRUFDOH SHUHEFH DV Z HDD/ XMQ) P ONAREVHYTE® AU \KFK DV LQBMY  DDOWA-SRW 006
| RFDAV VHRRUFUHEWDA V OQG R UHBY DR \WWH FRIBRBELON R DVHRXUMNY XA DvAH JHIHIDOSD, P HWALP VR WHVHRXUNY DGG \KH VHRXUMY SRUMRQ Z MO \KH
FOBABDWUKRMUAR \WHLWAH

) f H5P DXMUMY WDEQ) DADLUYDOH 37DEQ) G-BAHPUMEY  LQROGHY G-EWHRXUMA/ \KDADUH FOUIHG DAVOLUYDDH \KAK DVI L HG P DMUMEVZ 1\ HP BHEE-G | HDMUY
\KDADLUH FROUGHIHG GHUIYDIYHY DG DAV FRQBIGHS Z MWIQ FRORICDAS YDULE®! LOMMVAHQM¥Y 6HH1RM | RUDGAMRIDIQRP DIR) BIDAEQ) WH GHMP LDNRQR 10U
YOOH 5 HIT) HG DQG XQUHI HG JOQV DQG GARHY I R LOYHWR HONV D UBRWAG LQ3 2 \MHULGFRP H AW~ DG LOMBMAGFRP HIURP WHH LOYHXR HOW LY BBRWG LQ3 1 HA
LO/RXR HQNMCFRP H’

$WHV \XSSRUMY  H SHIHIFH UDAG FROAPNRTHJ QDEOMY DM DU YOOXH LGROXGHY LQAIAG DRHIV WDAFRQDAR 11 HG P DMUMEY HIXOW VHRXUMEY \KRVAMP
LY HON DG FDK HNXLYDBON WDANKSSRIWAHY LQ SRGAW Z KLFK DUHH SHIHGFH UDAG P HIQQ) WWDAKH LOYHWR HOABXEOV DARALDMG Z WK WHH SIRGEW DLHH SHRMG\R
XQP DAMD CFFOH\R FRMPKRTHY 5 HI HE DQG XQUHDT) H5 0.0V DQG GRKHY | RUWHA LYY HONV DUH BBRWAG LQ3 2 WHULGFRP H G~ , QRMUIMADQG GYIGHIG LGFRP HIURP
WHHLQMWE HOVLY B-ERINMGLO? 1 QYRR HONCGFRP H'

( TXUVVHRXUMEY DVOLUYDOHFRQAWR FRP P RQWHFN P X\MO0! XQG KDL QG QRQ UHGHHP CEG! SUH HUHG WHAN FOWIHG DAVDUYDOM 5 HO) HG QG XQUHDD H3J 00V 006
EAH/ROWHHLQHIT HOVOHUBRWGLO? 2 WHULGFRP H BW * DOGAYIGHIGLGRP HIYU-ERIMGLO? 1 HAQYRAR HOAGFRP H ROWHH GYIGHIG@M

&RP P HADOP RYSDIH DQG RNHU GOQV FROAN R FRP P HADOP RWWJH GO/ DIUFXGMIDSURSHW GOQV UMGHOMDP RIDIH GOQY DY Z HDDY FHYEQ RKHU
FRODAMDT HG DOG XGFRODAMDY H5 GO/ 8 FRIDMID HG GO0V SUP DU USWAHAUYHIH GOOPUHER GO0/ OJG FRERDM GDQV KHE B \WH &RP SOQ 1V LQMEDIRIL
LQXUDFHRSHDARY/

&RP P HADOP RWDY H DG RMHUGDDY R LGDAG DQG KHT | RULQAMNE HADUHIHHIID  FOWIHG DAKQEG SUCALSOOEDIH QHAR XEP RW HG GH HIMG GIQ RWICDIRD
IHV DG H SHOAY DG HAR DD PAHQAH SHRMG FUAWERW 3&( &/~ DIBZ DOFH &HIBQ R EDDFH \KHAFUHEWH SRV HI  IGEP QUIEDIRQ R VHYIFHG P RWOJH
GO/ DG FHWIQ XQ XQEHE P RUWDIHEDFRP P W HWZ KHHWH&RP SI). FOQQRMGFROAMRID FOGFHOWH FRP P MY HOVOUH DOR VEMAWR D&( &/ DIBRZ OFH 6HH1 RM

| RUDGAWRIDOQ RIP DR 7KH&RP SO0 FOWIHY AHMEIQ FRP P HUADOP RO H GOQY RULCDAG Z WLQWH & RP SQ) WV FRP P HIALDOP RV H RSH.DNRQY DNVOUYDOHZ KHM
\WHI QUYDOHRSWRQKDY BHHOHBRAG / ROQVKHTS| RUVDB
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Z KHHWHE&RP S0 KD/QRAHBRMS\KHI DUYDOH RONRQ DUH FOWIHE DAKHGZ HJR FRWARUI IUYDOH &RP P HIADCP R H DG RM-UGDR/DFTXUHG LGFOGQ) WRHUADMG\R
WH DFDAVMRQ R D BXMCHN D UFRGHG DM OU YOOH Z KHD SXADHG BGRMY DY SWP LXPV RU QVFRXQN \R XBOG SUCASIDEDIRY |, QMMWWMGRP H DG \WH
P R DMRQ R \KH UHDMG SUHP LXP V RUGVRXQV DU LGFOGHS 1Q 3 1 HAQMWR HOALGRRP H - XQEHUWH HIHRRYH\ LHTS P HKRG 3UHSD P HWTH D DR LGFOGHG LQ 21 HA
LOYHWR HQACHRP H’

TKH&( &/ DBz DAH UHBUHHIV \WH &RP SOQ vV BRI DMR H SHAMG RIHAWERWHY RYHUWH UHP DQQ) AHR \KH DAVHV RUR T BDDIRH \KHIANRBHEAWH SRXUH 7KH
GHMP LCDNRQR WH D7 DAH FROUGHY KIMRUFDORHAWBRW H SHIHFH PXUBHNFRQEMRY/ DG UHDREIE®! DG VXSSRME® | RIHFDIV 7 KH DORZ OURH LY FOBX@WMG VFEDUDMD
|RUFRP P HIADCP RMDIHEDQY D URXAMUDCSURSHY GOV WGP RMDIHEDY DG RKHUFRMMWMIDT) HE DG XAFAR@MMDT HS GO/

) RUFRRP P HADOP RYWDIH DG D) URXAMUDOSURSHWY GO/ \WH DB DFH LY FOBXOKME XMQ) DR LOMIDO® GYHBRSHG &( &/ P RGHOWDASRRY \RIHKH GO/ WDMKDH
MP LOUUMN ADIIRM MR 61LP LORJUMN FKOUZRAIMNA XVHG VR FUHDMVWH SRRY LGFOGH EXVWDHCRAMIP WWGVR YIQIIH P DMWY FUHAWIDINY) DG FRUDMDONSH

. A ICBW\RWHE( &/ P REHOGFOGH XQEOG SUCA.SOCEDDGRHY LQMEDOFUEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P HY
FROUGHIIRYY PXAUHOADGG KMELECOLQAUMALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R \WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLEZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBAYHR FXUHOAP DNANRQGURY/ DOGWHERP SI) WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQY DG | CRRLYDUHUYLEZ HGDQGXSAEDME DVCBSURSUDM |, Q RUP DARQIERAVWHMIONA LOSXWIYVGHEIGGEHRZ

. H IDARY1Q GHMP 1QQ) \WH LOMIPORMHIWDMIV | RUFRP P HIADOP RO H DG DI UFX@MUDOSURSHW @00/ LGFOGH GOQ\R YDOH DQG GHEWHYIFH FRYHIIH UDARY
2 \KHJI CRRLY LGFOGH [P RMY DR GTQWMP DG MNP DAG P DUNAAYDOH JURZ W UDM DG YROMWDN | RUVMH SURSHMY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP ST/ \KH
FOUY LY TP RXQAR \KH BOQVR WHI UYDDHR \WHXQEHDLQ) SURSHIV RUSURSHWA/ FRIDMDT] LQ) \WHEDQ DGLVARP P RI® H SUAMHEDVDSHAHQMIH / ROQ\R YDOHUDARY
JUDMAMDD LQAFDMKDARHFDW 1Q) CP RXQMR \WHEDQH FHOAKHARIMIOYIOH $ GOQWR YDOH UDMR GWAKDD \QAFDM/OQH FHWR FRODMIOYDOHRYHARH
FOUY LY TP RXQAR WHEDD 7 KHG-EWHYLFHFRYH.D HUDAR LY D SURSHWMV GHARSHIDIY LFRP HDVDSHAHQWIHR WG-BWHYIFHSD P HV - HEWHYLFHFRYH.D HUDARY G
WD LQEFDRAKDABURSHIV RSHDIRQY GR GRAJHHDMHRXIK LGARP HVR FRYHWH GOQV PXUHAG-EVED P HQV $ G-EWHYIFHFRHIDHUDR JUDMMWDY  [QAFDM/DD
H FHWR QUARSHIDY LGFRP H RYHUWH G-EVWHIYLEH SD P HQN 7 KH YOOV XY HG LQ FOBX@NY WHH UDARY DUH GHYHBSHG D/ SOVR \WH&RP SOQ IV SHIRGF WM. R \WH
FRP P HIADOP RO H (U0 D5 DI URXGMUDOSURSHWY BT SRWRIRY Z KIFK LFOGHY DO LQMEDOCSSUIIVIOR \WH XQEHOLQ) FRIDAMIOYDOH 7KH&RP SOQ  SHIRAF ULHZ
DOR LGFOGH D TXOIW UHWDMY SURFHW Z KHIE\ WH LQMCDOTXOIW (DMY RWLDID DAMICGHS DAXQEHZ UMEY LV XSEDAMS EDHG R PXUHAMBOD SURSHW DQG P DUNHA
LQRP DARQX\VQ) D SURSUHEY TXODW UDIY AP 6HH1 RM | RUDGAWRIOIQ RIP DNRQ UADMG \R \WH GOQ\WR YOOH UDARY DQG G-EWHYLFH FRYH.DIH UDMRY UHIDAG \R \KH
&RP SIQ WFRP P HIADCP RYAD) HDQG DI URXGMUIDCSURSH WY GOQSRWNRIRY

$ QOO SHAMS GW UDMY DUH EDVHS RQ KIRUIFDOGH DXONDQG AW H SHIHFH I CRRY 8 Q) DYHIDIHQYHY WH DOQX0H SHRAMS W DM/ DHFRQMWG IQR WHR GO0
@WH SHRBNRY/

: KHRLQAYIGDOBORY QR GRQIHUKDYHWH FUHEWIM FKOUIRMIMIEY R \MHFRP P HIADOP RO HRUD) UFX@MUCSURSHMY GOQSRRY \WH  DUHUP RYHG I URP WH SRRYDQG
DUHHYDODRMLQAYIGOI | RUDQDIRZ DUFH 7 KHDERZ DORH LY GHMIP LGHE EDVHE ROWHRXAMBOAQ) GO0 EDDFHGW\MHSUHHIWDOHR H SHAMS | XMUHFDK | BZ VAVFRXQMS
DAKHEIQVH | HAYHLQAMWDMRMWHI DUYDOHR WHFRIDAMDCL WHEDOLY FRODMDOG-5HG-OV

) RUBAMGHNICP RWDIHEDR/ WHDIRZ DOFHLY FOBXOAME XMQ) DOLOMIDIM GHYHBSHE&( &/ P RAHDKDARRRY\RI HAHGD/ \WDAKDUHVP LOUUM FKOUIRMIMRY 7 KH
HXP DAG @ HIP HRWR \WHSRROLY FOBXDAMG| URP WHUMN SUR LBVR \WHEDDY LFOQQ) ERURZ HUFBHEWARIH GOQWR YOOHUDIR SURSHW WSH DG VHYHION DRUEXAY
R \WH G0 DQG SRSHW LGFOAQ) GOQWSH GOQDIH GOQ SHIRP DOFHKIMRY  DOG PAUHMSHIRIP LQ) RUGRSHIRIP 1Q) B ( WP DING @ HIP HERW UDM/ DUH FOBXDMS
B ZHIKIY SIRVRMG B LQ P XAIS0! HRERP LE VAHIURY EDHG RQWH&RP SIQ IV YLZ. R \WH PXUHAKEIH R \WH HFRGRP LF R\ F®! D05 | XWMUH HFRGRP LF FROBMRYY 7KH
\FHIDUR QWA DUH FDIELDAMG R QB0 KIMRUFDOH SHIHFH R GH DXV GW VHYHIMKY DG SUHSD P HOMDMY LQ P XAIS®! HRGRP IE A FBV WHORYH R [P LOU GDQ
FKOURMIMIPY : KHRLQAYLIGOOBO0YEHRP HQRSHURIP Q) \WH DERZ DORH LY GHAP LGHE EDHE RO D0 SHAMS W UDMY I RUGRSHIRP LQ) GOQVRMHIDUYDOHR \WH
FRUDAIDOL \WH GO0 LY FRADMIDOG-SHIGHOA7 KH&RP S0 GHLGHY QRISHURIP LQ) UMGHONIOP RWWOIH BTV D/ARHKDADH @) VRUP RIH SDXNGAH DG RULQ QRIFFUL
DR/
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7KH&( &/ DIBZ DAH | RURKHUFRMWMIDT HG DG XQFARMMDT Ho GOV H) FRERIDMEDY/ FOWIHG DAZP RYY HG FRWWY GAMP LCHS EDHS RQSUREHAOW R GH DXODG
AW ILYHRCH DXODRXP SWRQY/E\ VHRARU FBHEWWNXEIW DG DHIHQYH/R \WHEDYY

7KH&( &/ DERZ DFHRQFARP P HIADOP RV HDQG RMHUGDDY FOQLGRBDHRUGHFUDHI URP SHIRG\R SHIRG EDHE RQWH | CRRY QRAG CERYH 7 KHFKOQIHLQDXBZ DFH
L BBRWG LQ3 5 HIT) HG LOMWR HOAJOQY GRAEY GH $ V IUHIOMY VR XQ XQEHG FRP P LV HOW \WDADUH LOVARSH R KLY IXLADGFH WH & ( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG WWH KO HLQWH DEBZ DORHLY USRUMGLQ® 5 HIT HBLQYHAR HONIOQY GREY  GHAV

2 FHWH&RP SO KDVGHP H3DSRMRQR WH [P R HG FRWAR BH XQFRIBRIED! \WH XQFRIBRED! SRUNRQR  DIBRZ DFH LY WP RYHG | URP \IH EDDGFH\KHAR. Z UMY
GRZ QWHIP R HSFRWWEDAYR \KHEDD 7 KHFOUW LG TP RXQYR \RHETOLY QRATEXVMG | RAXEVHNXHASFRYHIVIQ YDOH

, QMINAFHYHS RQ GO/ \WDADUH SDXMGH 1Y HWHJ DSSOHS DI DQWANKH SUFSTORUU-BRMG DV QRALQYHWR HOALGRRP H EDVHG R WH &RP SO0 v DAHWP HADY/ \R \KH
FRIPABELON R WH SUCASID 7 KH&RP ST GHIQHV2 SDMGH DV SUGASTORULQMBMACRAFRGBRAG DABDIV -~ @) V SDAKH\AKHXGGE FRMIPMIOGH @M 6HH1RM  1RU

DEAURDOQ RIP DARQCERXARHE RP S IV SDAMGHED0/

7KHERP SO GVARQMXHY DFRXQ) LOAMMNRQ GO/ CVMMH GOVEHRPH - @DV GHIQNXHADY VR SUGRSTORULQMIABD, P HQV RUHDMIHUZ KHQ\WWH &RP SR KDY
RENVERWRBAIEDY : KHWHERP SIQ AVFRQIMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKGFRIBRME LQMAXRQ \WH GO0 0UG RMHUGDVEDAN-G B \WH\CP H
FRIDMIOL 0Q IV FKOLIHG D OQMNQMINNGRP HIQWHVIP HSHIRG * HHIDI DETRLY ARG VR CFROCOWEMY R 0VUDDCHIONXHMQAMMNDGE SUGASOODH ELRKIKW

PXUHNDQG LQWHFDHR GO0/Z KHMWWHSD P HWR LQMIAKDY EHHQ LOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIX@USD P HWSHIRP DFHKDY/
EH-QRMEDKHG

&RP P HIADOP RV H DG REHIBGDQY DHRAFDURDD UHWAKRMUHG 7 KHAH URXUKPMUIQIV IHHDD LFXGHRHRUP RHR WHIRTBZ 1Q) | X@RUSDIDCED RIVRANCHR
\KHRUW LCDCFRQAFAMP V' FKOQIHY R LOMMHNDAM/ H \MMRQ/R P DXUMW RUDGAWRYYRUP RAL LFDARQV\R FRYHIQNV $ GAMRIDO \WH&RP SDQ PD DFR-BADWHN QI X@RU
SOOI CANRQOR \WHGEW

$ @UANKRXUCY V DUH HYDODRMG XQG-UWH P RALLEDIRQ IXAIFHIQS$ 6& : KHQDEIQLYP RAILHG WH&RP SO HYDDDMY Z KHKHWH BIMBKRMUCQ) UAXVIQ D
FRUMDDIROR WH H MY GTQRUD Q. G0 ) RUP RA LFDIRQY WDAHXONQ D FROMIOIR) R WHH IMMY GDQ \WH&( &/ DEBZ DFHR WH GOQLY WP HDKUHE XMQ) \WH
P RAILHGWP V LGFOGQ) WHEDQY SRIWP RALFDNRQH | HRARYH\ LHT DG \WHDIBZ DOFHLY COWMME CFFR AQIO

) RUP R LFDIRQ/ WDAAXONQ D Q. GO D) &( &/ DIBRZ OFH LY BYHYHG OQG D GUHWZ UMM GRZ QR \WH GO LY UFRGHG | RUWH TP RXQAR \WH DIz DFH DQG Q)
DEAURDORW GHAR UFRYHIHY RUDQ JOQL UFRGHS | RIWH QI HHEFH BHE HHQ WH I DUYDOHR WH Q7. (00 DG WH UHFRLGHG LOYHUR HQAIQ\WH BOD 7KHQEZ. GIQLY
HYDODAG SIRSHRRYHD | RUFBHEWP SOUP HONEDHEROWHE.( &/ DERZ DFHSURFHW QRAMGCERYH

7KH&RPSM IV 3* ,0 BXMQHW SIRVIGV FRP P HADDP RWWOJH RIWIQDNRY XQGEHZ UMY DQG VMIMAQ) |RU AHIEQ JRYHP HQMSRQRUG HOMEY 3* 6(V  7KH
&RP S KOVDIUHGWRIQEP QI\ WH* 6( VIRUDSRWRQR \WHFUHAWIMN DXRADKGZ W FHYIQR \WHP RMIDIH/IWHYIFH/ 0 DIIHP HQKDVHWEEDKHGD&( &/ DIBZ DFH
\KDNCRRLY LQ KIMRUFDOBRW LQ RIP DINRQ PXUIHQNFRQEWNRQY DG UHDRIE®! DG VKSSRAE®! | RIHFDWV 7 KH DIBZ OgRH DOR FRUGHY WHUHP DQQ) QYH/R \WH GOV \XBEVPAR
\WHLQGE-P QUIFDIRY 7KH&( &/ DIRZ DFHLVIGFOGHE 1Q3 2 WHUMCH MWW DQG KONV IQWH & ( &/ DIRZ DgRH DUH BBRWWG 1Q3 5 HIT HG LQYHAR HFQMOQY BRWHY/ QHN 6HH
1RM IRUDGAMRIDOQRP DIRQ

3RIA OOV U-BUAHIN XQB/ GOHE R SRIE KRTEHY XS R \WH FDWK \KUWHIGHUYDOH R \WH DARFLDAG LQUKUDGRH SROFLHY DQG DUH FOUIHG DAKH XQB0IG SUGH SDOEDDGR-Y
GHWRWHERP SIQ [URP \WHSRIR KREHY , QMIAMFRP HRQSRIR, GOV UFRIQ] H3LQ3 1 HAQHWR HOMERP H  DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA GUQ/DMH
IXED FRODAMD HGE \WHFDK KUHIGHUYDDHR \WHDARADMGLQMUDGFHSRIARY

2 \WHULQYHAG DAV FRQIMVR WH & RP S0 TV QRO FRXSRQLOMR HOVLQ AP WG SDNGHYKLSV DG @P WG QCELAW FRP SOQHY 3/ 3V/ / &YV RKHWDQ NLQAYHMUY
DQG RMHURSHDIY HOMY D/ Z HDDY Z KRD RZ GHG LOYHAR HOAU-DOHWEA GHUYDYH DAV DQG RKHULQYWR HON / 3V/ / &V LQMIMV DUH DFFRXQAG | RUXMQ HWWHUWH
HIXW P HKRGR CFRRXQIMY  RUDNVDUYDOHZ W KO HVIQI QUYDOHUERWGLO? 2 WHULGFRP H RW * 7KH&RP SIQ WLGFRP HIURP LOYHAR HOWILGY/ 3V/ / &VIFFRXQMGIRU
XMQ) \KH HDAW P HXRG RKHUWDQ WH &RP SO0 v LOYHWR HOW LQ NMQAYHIM Y DG RMHURSHIDIGY HOMY LV LFOGHG Q3 1 AT HONGFRP H' 7 KH FOUN LY YOOH R
WHHLIQM HOVLYZ UMKDGRZ Q RUIP SOUG \RIOU
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YOOH Z KHQ D GRICH LQ YOOH LV FRMGHIG W EH RKHUWDQ\WP SRUDY |, Q CBSOLQ) \WWH HIXW P HKRG LGFOGQ) DAFWP HQMRU2 77, \WH &RP S XKV I LQDGADC
LQRP DARQSIRVIGGE. \WH QYR JHHDD RQDRHWRWUHP RQN @) 7KH&RP SIQ FRORIADM// 3V/ / &V 1Q FHYSIQ RKHULQWEGRHY Z KHIH MY GHP HG R H HIAMH
FRURO RULYFROUGHIHG\WHSUP DY BHHLADY R DYDULEGILQMMWQMY 6HH1 RM | RUDGAURDOQ RIP DIRQCERV® , ( V

7KH&RP S0 VZ KR RZ QHG LOYHAR HOABDOHWEM FROMVR - U-DORNEIM Z KLFK \WH&RP S KDY WH LQMAR KRTS | RUWH SURGAIRQR LGFRP H DV Z HIDV DDA NBM
KHIS | RO 5 HOOHWIIM Z KUK WH&RP SO KDVARH QMR KRTS | RAWH SURGRIROR LGFRP HILY FOUIHG DAG-BUHADAG FRWBWIQ Z UMM GRZ Q/AR | LUYDDHI RULP SOILP HW
IR DG UM HG| RULP SOUP HOAZ KHIHYHUHYHQIVRUFLUPXP WBIGFHV LA FDM\KDARH FOW L) YDOHP D QRABHUHFRYHIE®! 5 HICHWEMA KHIS | ROVDBILY FOUHG DANHGZ HJ
R G-BUHFLDMS FRIRUI CLUYDOH G HMP DAGVHIIR) FRWV DG LY GRAVXUKHUG-BUHADMG RFH RDWILLHG DVAKFK. $ QLP SOLP HONRW LY BFRIQ] HGZ KHOWHFDUWY LY YODHR
\WH LOYHAR HOAU-DOHNEM H FH-B/ \WH HXIP DAG XQAMVFRXQAG | XVMUH FDK 1GZV H FOAQ) LQMMARKDUIRY 1URP \KH LOYHWF HOVS VKDAMP H \KH FOUWY Q) YOOH R \KH
LY HOALDOHWEA LY Z UMK GRZ QR 1 DUYDOH * HRBDAY LQWH FOUN QY YOOH R LQYHMR HQAU-DORWIBM KHIS | RUWH SUIRGAIRQR LGFRP HOMWR 2 77, DHUBFRBGLO
35 HO HG LQYHUAR HOMDIQY G QR HBUHALDINRQ RO UHDOHWEAM KHIS | RUWH SIRGRINRQ R LFRP H LY FRP SXMG XMQ) \KH ELIKWICH P HKRG RYHUWH AP DIMG XVH XC
@QYH/R \WHSURSHWAY DG LVIGFOGHGLQ? 1 QYRR HONGFRP HY

BKRUNMLP LOVHWR HOWSUP DUO FROMAVR KLIKO QIXGG-ENQIKP HONZ W DP DMUMW R \& HYHP RQXVRUGIW DQG.J U DAMDOWUHP RQKYZ KHQSXUKDHS RKHU
KO \WRVH G-EWQWAKP HOV P HHIMY WMLV GH LQMRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRIY) H SHIHIFH UDAG FROMPKRGHUCEONY DADUYDDH 7 KHH LOMKY HON D
JHHIDE FOUHE DVOUYDOHRUCP RWY HG FRVMKDAZSSUR LP DM/ DUYDOH QG LQFOGHFHMEOP RH. P DUNHAQYHAR HOW [ XQB/P DQIHGMP LUK BIXDAGP RH. P DA
IXQB/ KRWMP G-EWHRXUMAVIWKHGE. JRYHIP HOMSRQRUHG HMY DG RMHKLIK® @IXGG-ENQINP HOV

&DK DG DK HIXLYDBOWLGFOGFDK ROKDQG [P RQNGHIURP EDQNY AHMIQP R P DN HON | XQB/P I HGMP LOUWR B XDAGP RH P DNHNVXQBY
RKXHJ G-BAMOQMKP HON Z WK P DMUANY R \WKUH P ROMY RU G Z KHD SXUADHS  RIKHU WDD FDK HIXLYDBW WDADUH LGFOGHG LQ 3$ WHN \KSSRWY) H SHIHGFH UDAG
FRUVAKROHJQCEONY DADUYDOH' DG UHFHYIEGY UHDMG R VHRXUMEY SXURKDVHS XQE-UDI UHHP HIWV R UAHDD VHH DR 2 6HRXUMEY VRTS XQGHU DI UHHP HOV R UHBXUFKDWH
EHBZ  7KHHDMWVOHIHHDD FOUHEDATUYDOHRUIP RMY HEFRWZ KUK DBSUR LP DAV CLUYDOH

$ FRKHGLOYHWR HOAGARP HSUP DU LFOGHYIFFUCYR QMGG GYIGHIGLIGRRP HIURP QMR HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHUHGSRIA DFDXOMRQFRAV 3 $&  UHSUAHVFRIVAUR® UHIDMG R WH\KFRM XCIFDXOMUMROR QHZ. DQG UHIHZ DOLQUKUDGRH DQG DMWY BMGHW 6XFK ' $ &
SUP DO LFOGY FRP P MR/ FRUWR SRIR  IWXOQFH DG XQEHZ UMWY DQG FHIEQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
WBRWY SHIRG SUVRXAG FOSMIT HG' $ & LVOP RMY H5DOGLFOGGLO?$ P RMYDMRQR GHHUMGSRIR CFTXAMMRQFRI

" $& IRJP RIEQ GAUDNRQ FROMFW LY [P RMY H5 RQ D FROABQAGYHOEDLY DAD JURXSHS FRQMPAGYHORYHUWH H SHRAMG @H R \WH XQGHOLQ) LOXUIGH FROUFV
&ROUFW DUH.J URXSHG FROAMAAZ LK \IH J URKSLQIV XVHG R WP DM WH COELOW | RUIXWUH SRIP. EHHIW RURKHUUHDAG EDDRHY | RUWH FRIMSRIEQ) FROMPN 61GFH
FRUUWFWZ MMOQDIURXSEIQ) P D EHR GlIHIHW B/ FROMEFWZ MQDJURXS DUHZ HIKIMG\R CFKLHYHDSSURSUDAM P R DARQ DGR HOXUHWDN $ & LVGHIFRIQ] HEZ KHQD
SRIA IVQREIHIQIRFH 7 KHFRQMIDABYHIEDL XVHE\R Z HIKWARQMFWZ LMOQDJIURXSIQ) DOGLP RWH' $ & LVIHHIDD CHIGHEDVIRTBZ

$ / UHIQXDFHFRWDANE ' $ & DARFADAGZ W @ HLQXUDGH FROMFWLY JHHIDD TP RMY H5 1O SURSRINRQWR WH QMO DFH P RQAR @ HLQXUIFHLQIRFH 7KLY
CESOFCEG! \R WIEMRIOD0G XQYHYOOM H LQKUDEFH SIRGFAN 1Q \WWH , GAYIGTD/ LLH 006 , QMIDNRIDIOMGHMA WHIP HW DQG &QHSE 96BN AYMRD OG JURXS
FRUSRUDM DQGEDON RZ GHG @ HLQKUDGFHFROAERWIQWKH* URXS , QXUDFHVHIP HQVY

$ 3D RVDEAVFRUDANVE ' $ & DARADAGZ W SD RGN FROMPWLQWHS NP HYG\WDADLH/ARIP HIAY P RMY HLQ SURSRIMRQVR COMOEHH WD P HOV

$ ' HHUHG DWW FRDAW ' $ & DWRADKGZ W 1] H5 DG YOUDE®! GH HUHG DORAW FROMFNV LOWKH 5 HNHP HAVSWDMILHY OQG , QMEDARDODYSMCHAA/\HIP HOV LY
P RW HGLQSURSRMRQW G-BRIW

$  +HDONFROAMDFW: ' $ & DARADAGZ W KHIGK FROMFWLQWH, QMIDIRDO/AMHAANMIP HW IHHDD [P RW HELQSIRSRWROWRP [ LP XP @ KNP HEHH W



70EGIR & ROMIWV

) RUIXQAQ) DIUHP HOACRM FRQMFN MQIGI SUP LXP KRG \FNBP HOAFRUEFW Z WRXAD H FRQMIHGAHY DG MQIGI SUP LXP [P P HADM DORANY Z MKRAD H
FRMYHEAHY CFDXOMNRQH SHOFY DUH GH HUHG DQG TP RMY HG RYHUWHH SHRMG @HR \WH FRQMFWXMQ WH LQMIMAP HXRG ) RURKHUJURXS @ HOQG GMELON LQMKUDFH
FRQUDFW DG I XOLIQM-GLOYHAR HOVRQAMIFN 3* &V CFDXAMMWROFRIWVOMHH SHOHGDVIGRAUG

SXUHMBHIRG' $ & CP RMY DARQUA GRVWHLP STRAR FKOQIHYLQ CRMDOLQUKUDGFHLQ | RIFH GAUQ) WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR \WHHIGR
\WH TXOWA Z KHJH CSSTFCE®! 7 KH&RP SDQ WSLFDED XSEDMY CRMOUDCDWAXP SWRQY DD LOWWHVHFRQG TXOWMU XQBWW D P DMIDOFKOQIH LV REHYHG LODQIQMIP SHIRG
WDAVIQAFDAYHR DAY WP WHIG * HHID WHERP ST GRYVQRW SHAVWHIG/\R FKOQIH VLI QULFDQ® LQWH\KRYWMP DOG \RWHH \WOARHHWHIB/P D AOQIH \WH
&RP S H SHANMKAK FKOQIHR EHI IDGORHMHE \MP

$ WP SIRQY/ XVHG IRU' $ & DUH FROUMMOAZ WK WRH XVHG LQ HIP DY) WH QEELOW |RUIXMUH SRIA. EHHIW RUDQ RNHJUHDWG EDOGFH | RUWH FRUMSREQ
FRUUFAW  HAMP LQQ) \WHEYHOR DJ.J U DARQ DQG CRXDUDCDRAKP SWRQVXVHGLO SRR 1Q | RIHMIP LCDNRQY BT MGI P HV, QMCDCRUAMID DUHGYHBSHG\R GAMP LCH
WHEYHR DJJUIDIROE FROMGHIQ) BRI TXODMIRYH DGG TXOQUMEMYHP DMIDIN \WUAKRD/

7 KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH WP LCDARQY D P RMUDWY P RABD LP SURYHP HQWDGG @SVH DAKP SINRQY 7 KHH DRKP SWRQY DU JHHIDE EDHS RQ\WH
&RP S VH SHIHFH LOGAMY H SHIHFH DG RURKHUI CRRY DY DSSTFCEG! ) RUYDUDE®GIGH HUHG DO FROMFN @SVHUDM/ DUHDEWMAMS DAKHFRQMPBYHIEDHG RQWH
LQWHP RH GAWR WH@MQ BHH W DG U GRARKHUI CRRLY \WAK D/ \WH CSSTFCELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROAEFW CUH P RUH LO \KH
PRH / COHUDAWCUHDOR JHHDW DAXP H3\R EHEZ HJ RAWHSHIRG Z KHHVXUHIG- UKD H/D5S0

) RUVRP H SURGFAW SRIR KRGHY FOQ HPRAR P RAI\ SIRGPAEHHIW | HDMBY WKW RUFRHIDIHVE H FKOQILQ) D FRQMPAIRUD Q. FRMIFARUE\ TP HIEP HW
HIERY-P HWRUUGHU\R D FROMPVRUE, \WH HBRIRQ R D | HDXUA RUFRYHIDIH Z WLQ D FROAEFW KHH WEQUDAMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
KUHEHUMDEURDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHVAKDAGR QRAKDYH I L H5 DQG JXDUIQAM-G WP V WH&RP SIQ P P HADMY FKOLIHVR H SHOH
WHUP DQQ) XTPRWHE' $& RQWH \KUWHIGHHE SRIAHY ) RURKHULQMIDOU SOFRHP HYWBQRNRYY H AHBAKRH WDALQYRYH WH DEAWRO R D QRO LQAIUDAG FRQATFW
| FDMUH\KDAGRAY QRO HWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQE SRIFHY DHQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VO \KEVEQMD P LOVWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABGHG Z WK BASHRAR \WH Q. SRIFLHY OGG P RMY HS RYHU
WHH SHRMG@HR WHQEZ SRIAHY 6HH1RM | RUDCAWRIOQRP DRQUIDAQ ' $&

9DOHR BXMQANDFTXIUHG 392 %" UHSUAHOV LGHOINLIE®! LQBCILEG! DAFVR Z KIFK DSRWRQ R WH SXUAKDVH SUFH LQ D EXMGQHW CFTXMMRQ LY DAMEXMG XQG-UWH
CESTIFDMRQR SXUADHOFFRXQIY 9 2 %45 U-BUHWV DO DOV HOAR \KHWBMG YOOH R 1Q | RIFHLQWUNFH FROMPATCEL QIR SUMVHOAN-P DAVDUYDOH GAMP LGHSDVR
WHOFDXOMMRQGDM 9 2 %455 EDIDQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQGHULQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHWEEDKHGDY 2 %6 DAHABUP DUO |RU
LW CFTXUHG @ H LOUKUIGRH SURGXRN DQG CRALGHADGG KHIGK SURSEN Z W 1] HG EHHIW $VR ' HHP BHU WH P DNRUMY R WH 9 2 965 EDDQRH UHIAY \R \KH
DFDAMMRQR $,* 6\I LIH, QXIDFHER /\8 $,* ( QVRQ/ UIH, QXIIFH&RP S $,* ) LDCADDS WXIDFH-0B0D. . DQGS$,* ( QVRQGHYIFHER /\B FROAMHD \WH
36\BUDQG( QVRQIGMQHAY  7KH&RP SIQ UFRG/CP RMYDIRQR 92 94 1Q3* HIHIDODOG 0GP LQMDAYHH SHOFV DG 0P RMY HYIMRYHAKHDQIASDMG M HR WHIFTXUG
FROMFW XMQ) \WH P H P HYRGRRI\ | CRRY DQG DWKP SWRQ/ XVHG W CPRWH' $& DG GHHWMG \DBV IQBFEP HV *' 6, 6HH1RM  |RUDBAWRIOLIRP DIRQ
WIDAQ) 92 %%

0 DUNHAUMN EHOH IMDWHN UHSUAHOV P DNANIMN EHGH LW 20 5907 LQ DD DAHASRVMRQ DQG DU SUMHAGVHSODMD 1URP 0 5 98/1QDACELDAN SRVMRQ 6HH30 DN
EHHIWICEOMY EHBZ 0 5% DAHVDOR U GRNAHEG0 5%/ UAKGNY [P UVHQXUIGAHR WH&RP S0 V3UGOND HIGHS, FRPH 33, WDEWRDOYDULE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHUIHQKXIFHR 3'

5 HQWXUDQAH UHFRYHLDEGY DQG G-SRUMUHFHYDEGY LGFOXGHY TP RXQIV UHFRYHIIE®! XQEHU VHQXUDGRH DIUHP HOV DG UFAHYCEGY \WDMRIRZ \WH G-SRIMP HKRG R
CFFARQIY \HH3 5SHQXUIDFH EHBZ

2 \NHUDWHV FRQIAVSUP DUO R SUENG SHMRQEHH IWARW FHLIRM  AHVIIQ UARMRRG DAV HI  FDK DQG FDK HIXLYDBON  WEGH WFHYTEGY JRRE LOOG
RNHULQIICI LEGI DAV WKAWR XVH GDHDMNV VHH2 2 \WHUMEONY BHBZ ' 6, \WH&RP SO TV LQYHAR HOWLO NMLQAYHM Y DG RM-URSHIDIY) HOM¥Y SURSHW DG
HIXSP HWCH HIFGUHQKUIDGFH@IAY 3 5/ 7 \HH3 SHOXDGH EHBZ  DOGUHFHYTEGYUAXANY |URP \OBVR HRXUMMAKDKDG QR HAHINB( DARH EDDGRH\KHEDM
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SURSHW DG HIXASP HNDUH FRUIHG DAFRABIW CHRXP XOWMG G-BUHADARQ ' HBUHADINRQLY GAMIP LCHG XMQJ WH WL KWICH P HKRG RYHMH HANP DIMG XVH XOOYH/R \KH
UHDMSDIWHV Z KKK JHHDO IDQIHIRP \R \HLY/

$ VDUAKOR FHIBQIFTXMURY \WHERP S UFRIQ] HY/CQDAHWRUIRREZ LSRN WHH FHVR FRWRYHAWHGHAVOIUYDOHR \WHDXHV DTG DG CCELONY
DWKP HG * RRGZ LAV DALIGHE\R U-BRMY) XQWDAKH M \WHIRRE L@LVIQWID UFREHG $ BERINY XQWYDQRSHIDAY VHIP HOVRUD XQWRHGYHOEHBZ \HRSHDIVY
\HIP HQAIl GVAUAA | LCDGALDOLQ RUP DIRQ LV SUHEDBG OQG W XA BYVEZ HG B\ P DQIHP HQADAKDAGYHD 2 (FH JRREZ LODKDY EHHD DALIQHG R BRI XQW MR BRQIHU
UABLQ/IWDWRADIRQ Z [\K D SOMEX@UFTXMNRY DOGOOR WH CRAVMAY Z MMLQD W-ER WY XQWZ KHKHUCFTXIUHE RURJ DQEDD JURZ Q CUH DYCLOEGIVR VKSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO \WWVJIRREZ O RULP SOLP HQAIQQDM DVR - HAHPEHU  DOGP RUHIUTXHO® L DQHYHWRERXY RUALURP WBGRHY FKOQIH\WDAZ RX@S P RIMONHD WO QR
WBFHWH I QUYDDHR DUSRWY XQWEHBZ W FDU L) TP RXQMS FIRXQIY JXLADFH SURVGHY | RUDQ ROMRDOTXCIMBAYH DAFWP HOARUWMIY JRREZ LOLP SOUP HOAKD
PD DEBZ FRP SOQH/VR\NS \WH TXOQUBIRYH\MANS VSOWR \WH DOQMOIRRE L@IP SOUP HWMAMAHERP SDQ. HWP DAMV\KHIDUYDDHR \WHUERWY XQWE [BSOLQ) \WH
TXCQMBRYHMINVZ KIFK LQYRYHY FRP ST HIFK WHBRY . XQWW | LUYDOH W LW AU QY YOOH LFOXQAQ) JRREZ LA, | \WHIDUYDDHR D USRI XQWH AHHB/ LW DY L)
YOOH \WH DSSTFCEG RREZ LAY FRUGHHG GRAR EHLP SOUG |, | \WHFDW LI YDOHH AHHGY1 QUYDDH JRREZ L@V WHEFHS OOG DQLP SOLP HWKDUH\R LGFRP HIY BFRIQ] HG
IRARHH FHW 7 KHP HDXUP HQAR DIRRE L@ILP SOLP HONBRWLGFOGH WHUHDAGLGFRP Y HIFHFWURP D)\l GHBANEGIIRRE LA 7 KHLP SOLP HONBRW FORW AHHG\WH
P RQAR JRREZ LODXLIGHE \R D UERWY XQWDQE WH GW BABEDKHY D Q. EDLY 1QWH JRREZ LOD 6XEVHIXHABYHIDOR  JRREZ LOLP SOLP HOMRAY 1V RAGHP WG
0 DCDIHP HOAY BTGRP DNH LI QI LFEDQAMAP DAVIQ GAMP LQQ) WHIDUYDOHR DU-ERIY XQWFOGQ) EXWIRAIP LMG\R. SURVIRMG UYHOHY DG RSHDY P OLILQY
CESTFEGIAVFRXQAIQGI URZ \W DM/ DQGFRP SOUDAYHP DUNAAP XAISBY 6HH1 RM | RUDGAWRIDOQ RP DIRQUHINAQ JRRE IO

" HHUWHG 606V , QBF-P HON DUH TP RXQN \WDADUH FUHEWMG \R D SRIA KRTEH WA DFFRXQAEDDGRH SUP DO DV DQ LGBEHP HIMR SXUKDH 1] HG DQG RUYOULE®! GHHWBHG
DO FRUEFW 7 KH&RP SIQ GH HY\DBVLGEEHP HOVDQGEP R HAMHP RYHAWHH SHRAG@HR WHSRIR XMQ) \WHVCP HP HRRGRR\ | CRRLY/DQG DAKP SINRQ/XVHG\R
PRWH' $& 7KH&RP SIQ WFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHEWS \R SRIR KREHW DFFRXQAEDDRY 8 GINA' $& ' 6, DUHFRQIGHIHE FROQURMIOFDK | BZ V
DQG D/DUAKOVIUH\XEWMAWR SHIRGE WFRYHIEOV WM 6HH1 RM | RUDGAWRIDOQRP DRQUINEQ * 6,

, G-OIVCEGILQEQILEG DAV SUP UKD LFOGHPMRP HUHDIRQKLSY OGP RIWDIHVHYIAQ) WKWDGDHUFREG-GQNR CFRP XOAGIP R DIRY 7KH&RP SI) \MAV
LGHQIVCEG! LQICI LEG! DAV | RULP SOLP HARQ DQ DOQAMOEDMY VR ' HAPEHU R HIFK \ HIURUZ KHIHYHUHYHQIV RUFLURXP ABGFHY \VXK.J HWAIKDAKH FOUWY LY YODHR  DQ
|G-OVEEGILQUILEGIDAHNP D H FHGWHP R \WHXQEWRXQAGFDK | BZ VH SHRMG\R UAKOVURP W X\VHDQG HYHOXDOAVSRMRY |, | KLY FRQAWNRQH VDG \WH DU 1Y
YOOHR DQLGHNCEGILQBCILEG DAMAN FH-G/IWI DUYDOH WHH FHWLY BFRIQ] HG DY DQLP SOUP HADQG LY WFRGHE DV D KDL H DI DQMHNGRRP H 0 HDJKUKY LQIBCILE®!
DAHVUIDUUAAHXVHR P DY 61 QU LFDQAEANP DAV LGFOGHWH SURVIRAG GHAFDK | BZ. DMIEXVTEG!\R \KH LI LEB! DAHNDGE \WH UDM DAZ KLEK | XUMUH GHAFDK | BZ VO
AVFRXQMGI RUSKSRHVR HAP DI | UYDOH DVOBSIFCEG! 6HH1 RM | RUDGAURDOQ RP DIRQUHIDAEQ) LGN IEGILQEILEGI DAV

, QUHKY HONLONRLQAYHOMUA/ DG RIMHURSHIDICY HQIMYY DUHI HIHIDED CRARXQIMG | RUXQEHAKHHTXW P HKRG 7 KHFDUW LQ) YOOHR \WHHLQYHAR HOVLYZ UMKDGRZ Q RU
[P SOUHG \R | UYDDHZ KHDD GHRICHLO YOOHLY FRMGHHG\R EHRKMHUWDD WP SRIDY 6HH1 RM | RUDGAWRIDOQ RIP DARQUHIDEQ) LMW HOVLONQAHOXUY DQGRM-U
RSHIDAY HOMNY

| HDFY DU UHFRUGHS RQ WH EDDRH VKHHADY 3 UJKWR X\VH - DWVHIV DG GDH CCELONY Z WLQ3 2 \MHUDWHN DQG 32 \WHUGTELOMY  WASHRRYHD / HDWY DUH FRIWALLHG DY
HWHJRSHDMY RUILQOGFH GDAY DG BDH H SHOH LV UFRIQ] H5 Z Q2 * HHIDODGG OGP LQVADAYH H SHOAY' $V D GWHH IRURSHIDY GDAY \REDODH H SHOH LY
UHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LQOGFH @D/ DUHWHDAG D/WHSXURDHR DO DAHARQDILQGAQ) EDAY $ GAWRID DV/DEWRU | RUDBY WSH DG AUHFWLACAQ)
GDHY WHERP SDQ GUHFRIQ] H/KH FOUWY Q) YOOHR' \KH GDVHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG R D GIWHH DG UWHFRB/ D GDH U AHYDEG! DG UMGTCDRHN
B UHFHYIEGIDGUMGID CSSIFK 6HHL1RM | RUDCAWRIOQR P DIRQUADGEQ) GDHY

6 HSDLDIM CRARXQADWHIV UHSUAHON A UHI DIVG | XQB/\WDADUH LOYHWAG | RURHIEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
ERXUMY 11 HG P DMUMY U-DOHWEMA UHIAG LQYHXR HOV UHDOHWEM P RO H GO0/ \KRWWMP LOYHAR HOW DGG GHUIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIFK CFFRXQADLHGI DED I U DAG OQG DHQRAKEMAMR FTIP VKDADIMHRAR D) RMHUBXMGHVR WHERP SIQ, QrHWR HWIMNY DARADAG
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Z 1\ P DINAAYDOH FKOQIHY DUHERCHE \WHPDMRP HY H F-BVWR \WH H \WOAR PLQP XP JXOUDQMVP OGHE \WH&RP SID Z WK UASHRAR FHVEIQ CFFRXQN 7 KH LYW HQA
LCFRP H DG U] HG LOYHWY HOAJDLQ/ RUGRMAYI URP \HSDLDM DFFRXQADWHN JHIHIDED CFRXH\R \WH SRIR KRTHY D05 DUH QRAGFOG-G LQWHERP S IVUAKOVR RSHIDIRY/
0 RV SRIA 0GP LQMADARY DG \KUWHIGUFKDLI HY DAFWHS DI LQWKH CFFRXQIV DUH LGFOGHG LQ? 3RIR. FKOWHY/ DG I HHLGRRP H' $ \WHAP DOIHP HQWHHY FKDLIHG \R \WH
CFFRXQIV DUHLFOGHG LQ3 $ WHAP DI HP HOADGG VHIYFH I HY 6HGP RH WDAKH&RP SO LQYHUV LQ\-SDUDM CFFRXQIV LY USRI LQ \WH CSURSUDM J HHIDOCFFRXQADRHA
Q@H , QAR HOALGFRP H OQG WD) HG LMW HOASOQV RUGWY | URP VHHG P RGH LQYHWALG LQ WEDUDM CFFRXQIV CFFUGH R \WH & RP S0 DG DUH LGFOGHG LQ WH &RP S IV
UAXOVR RSHDIRY/ 6HH1 RM | RUDBAWREDOLGQ RIP DARQUHI DLAQ) \FEOUDMDFFRXQATUDG) HP HONVZ W FRQAERNDO) XOUDQAHY 6HHDOR? 6 HSOUDMOFFRXQMIALMNY  BHBZ

/.,$%/,7,(6

) XUdUH SRIA BHOH W SUP DUO FROAW R \KH SUAHQAYDDH R H SHAAG | XVMUH SO P HOV VR RURQ BHOD R SRIA KRTHY Z KHH \WH WP 1) DG P RXQAR KK
SD P HQNV G-BHG RQ SRIA KRTHUP RUBIN RUP RIA.GW GW \KH SUAHQAWDOHR H SHAMS IXUMUH QHABHP LXP V Z KHIH GHASHP LXP VDU JURW SUHP LXP VP XGIBIHG B\ \KH
1HAR* IRW 317+ IDAR QVPOWHG EHBZ 7 KH QCEAW | RUIXUMH SRIR. BHCHIW LY DFRXHS RYHUMP H DY SUP P UHDH LV BFRIQIHS 6HH1RM | RUDGAMRYIC
LQRP DARQUIDAQ) IXMHSRIA BHH W

7 KHUAHYQ) P HKRGRBU\ XVHG I RUQRQ SDUASDINY WRAWRDODG AP WG SD P HQWRQERWV LCFOGH \WHI RTBZ LQJ

1 &DK) GZ $WKPSIRY ,QP HDXUQ WHACEMY | RUXMHSRIA BHHIW WHQHASWP P YDODMRQP HKRGRBI\ VXM H5 8 QGHMWLYP HKRGRBJ\  DACEAW | RU
IXMUHSRIA EHH IWLYHXEEQKHE XMQ) PXUHNBAAXP DMLQXUIGFHDAXP SINRQY DQG LQMAXNDMDAXP SINRQY GANHS LO DAFRMERWARKDIFHAEDM 7KH1 7* UDARLY
FOBX@AG D/AWHUDIR R WHSUHHIWDOHR H SHAAGSRIA BHH IWDQG QRO GYHOFOIP \FABP HOW] SHOAVAYIG-GE \WHSUAHOAWDDHR H SHRMGIURWSUP P V
7KH17* UDAR LV CBSTHG \R JURW SUP LXP V DV SUP XP UAYHDXH LY WFRIQ] HG \R GHALP LGH GHASP XPV 7 KH QCELOW LV \KHD GAMUP LGH DV \WH SUMAQWEDH R
H SHARGIXWMUHSRIA EHH IWDG QRO GYHORMIP \HABP HW SHOFVGWWHSUVHWTOHR H SHRAMG I XMHQHABUP XP V 7 KHUAKOWR \KHGHABUP LXP YOODIRQ
P HARGRB\ LVWDAKH CCELOW DADQ SRQAIQ WP H UHBUAHON DD CFRP XTUIROR WH SRMRQR SUHP LXP V UHFHYHG\R GDMH SHAMG VR I XQG I XM BHGHIW LH GHA
SWP XP VUFHYHE\WR @M GWDQ EHHIWDGH SHOAVDDHG SOG 7 KHACE N GRAVGRAHHADUD UH GRAKHIXE@BRIA KREHUREQIDNRQWHERP S0 H SHAW\R
SD DAHFRFOMRQR \WHFRQURMGFHDSRMROR WDAREQI DIRQZ RXGBEHI XQE-GE. QB LXP VUHFHYHGLQWHI XM DG Z RXG EHUFRIQ] H3LOWHQTEL@NV DA
WDMP H ) RUSXSRMVR QCELON P HDAUHP HWFRQAEFW DUHJ URXSHG LQR FRKRWEDHE SUP DU RQIMKH\ HIU UBRMIEGIHIP HWIQGP DMUSUIRGEMCH

7KH1 7% WDMR LY IHHDI XSEAMG TXOWA® | RUDRMIOH SHIHGFH DQG DORAOMD 1QWH VHRQG TXOMUR . HIFK \ HIUI RUIXMUH DK | BZ. DAXP SINRQ XSEDMY GAUQ) \WH
&RP SO 1V DORTODAKP SRV UMEZ. SURFHW XQBW D P DAUIDOFKDQIH LV REHYHG LQ DR LQAUP  SHIRG \KDAY IGAFDIYHR DG \MP WHIG Z W \WHH F-BWRQR

FOIP \FIWBP HOAH SHOH DAXP SIRQYY Z KIFK \WH &RP S KDV P OGH [ HQIM Z 1GH HBAMRQ \R BFNLQ D/ R FRQMPAMMBOFH 7KH 17*  UDR LV \EMRAMR D
VIRS-RYHXQBANGQ) P HARGZ KHIE WH&RP SDQ XSCDM/IWEHKVAXP DMR FDK | BZ VH SHAMG RHWHAO HR WHFRRWKMQ) CRMOOKMRUFDCH SHIHIFHDOG
XSADME I XMHFDK | GZ. DRXP SINRQY 7 KRHXSEDME FDK | GZ VDHXVHE\R FOBXOMWHUYVHG 1 7+ UDIR Z KLFK LY XVHEWR GHUIYH DO XSADMS QCELAW | RUINXUUHSRIR

EHHIWDV/R \WHEHIQQQ) R \WH PA-QABERYY SHIRG GQVFRXQIMS DAKH RULLCDOFRQUEPARKXDGRH GVARXQADA 7 KH XSCDME CCELON | RUIXMUM SRIR. EHHIW
P RQ\DVR WHEHILQQQ) R \WH XDV \HD FRP SOUHG\R \WHFOUN LQY TP RXQAR \KH CCELAOW DR \WDACP HEDM EH RUHWKH XSCDM/| RUCRXDCH SHIHIFHRUIXMUH
FDK |(BZ DRXP SIRQY \R GAMP LGHWKH PXUHABHIRG FKOQIHLQ CCELON HUMP DM 7 KLY FXUHASHIRG FKOQIH LQ\KH QCELAW LV/\KH ACELON WP HDXUHP HQAJDQRUGY
KDALY UHFRUEHG \WURKI K. PXUMHOABHUIRG HOIQIVLQ2 &KDQIHLQ HAP DM/R - QCELAW [ RUIXMHSRIR. EHHIW |, QMEVHIXHAGHIRGY WHUYMHG 1 7% DR LV XVHG\R
P HDXUH\WHQCELAW | RUIXUHSRIR. EHH W \XEVRAR | XMUHUMRQY

,| DFRKRIVLQODGW SRIMRD Z KHH\WH TR | RUDAMHSRIA EHIH WSOV \KH SUWHIADOHR H SHRAMS | XUUHIURW SUP LXP VIUHGHMP LOHSWR EHLQUM | LFLHOAR
SIRVICH |RUH SHAMS | XUH SRIR. BHCHIW DQG QRO GYHORDIP \HIVBP HOAH SHQHY \WH 1 7% UDAR LV FDSSHG DV ,Q\WHH LOXBCRHY DOORKDQIHY 1Q H SHRAMG
EHH W UAXEY |URP ERK CRXDOH SHIHTFH GMDIRQY DG FKOQIHY LQ | XWXUH DXXP SINRQY DUH BFRIQ] HG LP P HADAD : KLGIWH CCELOW | RUIXMUH SRIR. BHH W
FOQRMEHOW\KDD] HR LH DFROAD QCEMN  DAKHFRRWBYHCDGG WXV \WHEDDGFHLY | GRUGDAYHR LH 3 IGRUIQS \WH17* UDARP D EHQHIDMWH 7KIVZ RXGEH
WHFDHZ KHIE\ FRIEMRQVKDYHLP SURYHG\KFK WDAKH SUAHAYDDHR | XMUHQHABUP XP VSOVWKHH MY CCELON | RUXMUHSRIA BHH IWDVR \WHYDODIRQ M
H AHGWHSUHAYDOHR H SHAMSIXMHSRIA  EHH IWDQG QRO GYHIFDIP \HIMBP HOW SHOWHY , QWLVFDH WH
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GHDAYHL 7* DR Z RXEGEHDSSTHGIRQ |RZ DGR IJURWSUHP XP VUHHYHS HIHARHD P RMY 1Q) \WHIDQLQR LARP HDQGUHGHQ) WHACHON RYHMP H

, QOGAWRY | RUCP WG SD P HOWFRQAMFN WHACELMW | RUIXMUHSRIA EHHIWDOR LFOGD' HHIFG3UR W ICH@N 3 3/ ° UBUHMY JIRWSWP XP VUFHYHS
LQH FHWR GHASUP XP V DQG LV JHHIID  UHFRIQ] HG LQ UHYHXH LQ D FROUEQAHIMRQKLS Z W LQUKUDGFH LQ | RIFH | RU@ H FRQUEAW RUZ WK WWH P RXQAR H SHRMG
1XAMUHEHZH VED P HOVI RUDQOAW FROMPW 7KH' 3/ LY \XEMFR D UARSHRARYH XQBAN.Q) DI HVRQAMAMZ LW \WHAOCELON | RUXVMHSRIR. EHH IWGAVRWHG
CERYH 7KH' 3/ FOQRABHOW\KDD] HR LH DFRQAD ACEMN DAKHFRRYBYHDIG\WX\KHEDDFHLY | GROGDYHR LH 3 1 GRUQY

T IVFRXQAB DS WP SIRY 7 KHGANHG LQ GVFRXQALDM LY JHHIDED EDHE RQH SHRMS LOYHR HOAAM 0/ DAFRQAFAIGRHBINRD | RUFRQUIFAW MXHG SURUVR - DO
DQGWWH XSSHUP HAXP JUDGH 1] HLGFRP HFRUSRUDM LOXWKP HOAY LHTS LH JEEDOMQIGIS  DAFRQUIPALGH-BURQ | RUFRQAEFW LWKHG RQ RUDIAL- DAY
7 KH QVARXQAUDM LQ H | HFRADAFRQUIPAIGRHBWNRQ LY GANHG LQ | RUWH FOBXOMRQ R \WH 1 7*  UDIR DQG CFFUANR) R LQMBMAFRIARD \H CCELOW WURKIK GHALGFRP H
+ RZ HYHU | RUEDDQFH KHANG P HDAKUHP HWEXUERHY WH GVARXQADM LY XSEDAG XM \WH PXABQAUQIGIS UDMDAHTRK WERWY SHIRG Z W \KHH | HRARQ \WH ACELOW
WAKEMY [URP \IXFK XSEDMUHFRIG-GLO? , QMMNDMUP FDXUP HOUWR IXMHSRIA BHHIW 1Q2 &,

7KHP HRRERBU\ XVHGLQFRONMKAMY \WHMQIBI$ AVFRXQADMPXLYHI RUGVARXQIY FDIK | BZ VXVHE\R FOBXMM\KHICEL DN | RUI XMUHSRIR. EHH WLVIQMIG-GR EH
UHORIYHR \WHFKOURAMMIEVR WH CESTFEEGILQXUDFHICELONY 7KHMQIGIS AVFRXQNDMPXAYHLY GYHBSHGE UHHHIHWR XSSHUP HAXP JUDCH GZ FUHEWIAN
I HG LR H LOWIKP H LHTBY WWDAUH GRAKKH GAUDNRQ FKOUIRMIMINFY R \KH CESTFIE®! LOXUIGRH (CEONY 7KHMQIGI$ GVFRXQARXUYH | RUWH 8 QWG 6\BIAY OOG
IRMIQHRERP LW/ \WFK DV- D500 Z 1\ REVHYTEBIFR SRUDMS \SUHIB/ [V GYHBSHGXMQ JRYHIP HONERQGUDAY SOV JBEDED HIXYDBOEXEDF FRERDMS \SUDG/IQ
WHREVHYTEBI SHIRGY 7 KHCGHIQWROR XSSHUP HIXP JUIGHLEDHGRQO0 RRA V, QYHARUGHYIFH ,F 30 RRG IV GHIQWRQZ KIFK LFOGV\WWH\SHAUP R $ LH
$ RS  7TKHIDMXHGLQIRMIQRSHDIRY Z W \KHH A-BIROR FHIEQHP HILQ) P DUV DVAVPMHGEHBZ LV EDHG ROWHHILYDBAR DMQIGIS UDMIURP D
JEEOWDNY DIHR |RUFRSRIDM ERQGY WKHG LQ WH P H PXUMER QG FRXQU L Z KLFK \WH LOWXUIGFH FROAEPALY Z UMKD / LTXLAW LV FRMGHIG 1Q GHLQQ) WH
REVHLYCE®! SHIURG 0QG QQHUH WESRDIRQLY SHIRP HG\RWHE&RP SDQ 1V XGP DMEQ WP HRQRP LE DAXP SIRY $ Q0D \WHERP ST SHIRP VDFRP SWKHLYH
UYHZ R WH HRERP IF DAXP SIRY/ LFOAQ) QY WP QMMM DAXP SINRQ/ DG HIXW MG DAXP SIRY/ JHHID XM LY UHBYOQMFRERP LIF RAGRN
LQRP DARQDIGLQGAMNY \KLYH VD/WHSUP DY EDLY

7KH&RP ST KDVIRMIQPXUHA GHIRP LD LQAUDGRH REQI DINRQYWR SRIF KREHYIQFHYSQHP HILQ) P ONANZ KHHWHHLY QP WG RUGR REVHYTE®! P DINANDID
RQXSSHUP HAXP JUDEH GZ FURWIN 11 H5 LGFRP HLQWAKP HA LHDY $ VDS \ |RANHXSS-UP HIXP JUDGHI L] HG LGFRP HLQWKP HVY LHTS WH&RP SO HAMP DM/
DD HIXYDBQAM GEDOMQIGIS \ HTS LQWH XA R WH HP HILQ) HRRP\ B FRYHWY DIGEDOMQIGIS 8 6 CRIUERQG IHT PXYH EDHG RQ WH UHDIRQKLS
EHE HOP DNNRBVHYTEGIS 6 7UDKY OUG! RIHIQVRYHHIQN IHEFXUYH/R P LOUGAUDIRQ D/WHLQKUNFHICELON FDK | GZ V 7 KHGHIYHS JEBEIOMQIGI$ FXUYHY
LOWHIRIHIQPXUHR DU HYDODMS DIQMDYDOEB HCHFHR  REVHYIE® JGEDOMQI®I$ FRERIDM ERQG DM/ IQMP LOUHP HILQ) HRGRP WY 7KH&RP S X\VHY
LQMERDIRQ DG H WESRIMRQWWKQTXH/AR FRP SBIM\KH AVFRXQADM FROMKFNRD | RAKHGADNRQR WHLOUKUNGFH ACELDUANY AR FOBXOM \KH CCELON | RUIXVUMUH SRIA
EHH IWGHERP LDAGLOWHEGFDCRXUHEHY

7KH &RP SIQ v ACEONV | RUIXVUMUH SRIA. BHH W DOR LFOG GHACCELONY | RUIXOUDQAHG EHH LW UHDMG \R FHEIQ (R GADIRY @ H FRQMFN \XFK D/ (R @B\H
JXOUDQMH FRQUFWHDAXUY $ GAMRIID, QXUIFHS BHYHVRES ,5° MHEON  |1RUZ KIFK DACELON [V HMEEDWKHS Z KHD DARFDAG DAHXP HOV D UFRIQ] H5 Z KLFK LFOXGH
LOMHAR HOAP DILQ RQ SRIA KRTH WA DFFRXQAEDIIFHY G-BRIMG W | 1] H5 DOG LG HG I XQB/ D06 DMSRIA. FKOUHY LGFOGQ) FKOUHY I RUDEP [QMDARY P RVIDW H SHOH
KUHG-U DG RMFURKDUHY 7KLY QRN 1Y BABEDKHE XMQ) FXUHAERMHXIP DA DAXP SIRYY 05 LV EDHG RO WH UDAR R \KH SUAHQAWYDOH R \RBDH SHRAMS H FHW
SDPHW LH SDPHIVIQH FRWR DFFRXQAYDDH RHWH@HR \WHFRQMPAGYIGGE. \WH SUAHQAYDOHR \REDH SHAAG DAHAP HOV LH EHHIWDIR 7 KHACEOWY
HIXO \WH PXUHABHH IMUDIR P XGSTHG B FXP XDAYH DAFAP HONV BFRIQ] HG \R CDM SOV LQMBMV GW PXP XDAYH H FHY SO P HOWV \R GDM 7 KH QRO GRHY QR
GHFHADUO UH GRARH | XESRIA KREHJREQ DARQWH &RP SO H SHAWVR SO DARH FRFOMRQ R \WH FRQIFAUCHH D SRIRQ R WDAH FHW SD P HAWZ RX@ EHIXQGE-G B
DAHAP HIV UHFHYHS LQWH 1 XMUH DG Z RXTS EH UHFRIQ] HG LO\WH QCELOMY DAKDAIP H 7 KH UAHYHY DUH \KEVMRAR DEMWF HOV EDHG RQ COQMOUHEZ VR DAKP SIRQ/ DG
TXOW® DEMVF HON | RUH SHIHFH DV GAAUEHG BHBZ  LFOQQ) P DUNAASHURUP DQRH 7 KHVH DOV HOWV UH GRAIKH LP SCRARQ \WH EHHIWIDIR R XMQ) CRAMCOKIMRUFDC
H SHIHEFH URP \KH MXOFH GDM VR \WH EDDIGRH \KHAAGDM SOV XSG HAP DAY R 1XAMUH H SHIHFH 7 KH XSEDMS EHH MUDAR LY \WHD DSSOHG R DOSURU SHIRG
DAHAP HOVVR GHLUIYHDQ DR HAR \WH
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WAHYH BFRIQ] HG WURKIK D BHH IMRUFKDLIH VR PABDASHIRG HOQQIV $ Q. DEWWE HON R WKLY COELON UHIDAG \R GHAXQUDT] HG IOV GRWHY RQVHRXUMEY FIOMI LHG DY/
DYDUOEG | ROVIBIDHLFOGGLO$ 2 &,

) RUXQYHYOO@ HWSH FROUDFW DQG SOMASDMY FROMFW \WH&RP SIQ SHIRP VSUP XP GHLAHER WAVXMQ) EHIEMP DM DRXP SWR/DVR WHWMIY GDM DAD
PLQPXP RQOQDURMOOEDL DIGRODTXOW® EDLYI RUBMGHNZ KRVHSUR MEELON LV FERAHD \NGAR HTXWY P DNANSHURP DOFH |, | \WHQCELONY GAMIP LGHS EDHG RQWWHH
EHWAHKP DM DIXXP SWRQY DUH JUDAUNDQ \WH GHAVHYHY LH * $$3 URHYHY LFOAQ) XQHHS UYHDH UAWHYHY 3855° QHAR UHOXUDRH DGR ' 6, RU9 294
DX \RHH LMY GHABVHYH/DUHDGRVMGE) [ LWBHEAQ) DAFMKK DY 6, 92 %6 RUGH HIFGUIHQXIDFHERWE. WHIDP RXQAR \WHGH IAHR RUR] HRWWURKIK DRKDUH
R PUHASHIRG HOQQIV | WHGHLIAHER 1V P RUH WD WHH DAVNEDDGRHY | RULQXUDGRH FROAFV WH GHABAHLYHY DH LGRU DG B\ \KH H AW WURKIK D FKOLIHWR PXUHQA
SHIRG HIQQIVIFOGHEQ? 3RIA KREHWEHHIW SLGRH QMR HOA LHDB/ DUHXVHG DARHAVFRXQNDM WHSUP DXP GHIAHE \WANYDOR SHIRP HEXMQ) DAVFRXQNDM
EDHGRQWHP DN IHT LH DAKP LQJ Z KDAZ RXCGB EHWHLP SCRMI D) XQUDD HJO.QV GRWHY Z HH WM HSDVR WHMMY DM, QWWH HYHQAKDABR. XMQJ \KH P DN
\ IHGBDGH LAHIR RFFXY DQDEWR Y HIEEQWKHS | RAKHGH IAHR DGWVIFOGGLO$2 &,

7KH &RP SDQ TV ACEON | RJIXMUH SRIR BHH W DOR LGFOGHY D ACEOW | RUXQSOG FIIP V DQG KIP  COWE HOAH SHOHY 7KH&RP SID GRY GRABMIEQK FOIP
CHEONY XQUD GRW KDY EHQIGPXUIHG + RZ HYHU XCBOG FOIP VDG RIP DWW HOW SHOFVLGFOGHHMP DAVR FOLP VWDAKH&RP SI) BHIHYHY KDYH EHHDLGRXUWHG BXW
KDYH QRA( FABHHD UBRWG DV R \WWH EDIXFH WKHANGDM ([ SHOH DAXP SWRQY LGFOGHS LQWH ICELOWNV RID LGFOGHFIP  UHDWMG H SHOWHY DG H FOGH CFTXMMRQ FRWV DG
RQFDIP UHIDAG FRWWAXFK DVFRAVUHIMY \R LOYHAR HQWV JHOHIDCDEP LQMIDARY SRIA P DQMDIFH SIRGRNEYHESP HWP DNV DQGIHHICRYHKHG

3RIA KR DFFRXQAEDDQRHY UHBUAHON WH FROAEPAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QELOW 1V SUP DU
DARADMS Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SOV LOMMWAUHAWG B SRIA KREHUZ WKGLY. O DG RKHUFKDL HY DARWHG DI DOWNKH CFFRXQAEDDGRH DV CESIFCE®
7KHAH SRIA KRG CFARXQAEDDIGRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QR @ H FRQMYIHOASD, RGO DG FHVEQ XQHIHE BYHDMY 7 KH XQHDHS BHOH
ACEON UBUHIVSRIR FKOLIHY| RUVHYLERY/R BH SURVIGHS LQ I XMUH SHIRGY 7 KH FKOLIHY DUH GH HUHG DV LQRXUWHG DGG DUHIHHIDD TP RW HG RMHUWHH SFPAGAHR \WH
FROUFAXMQ) \WH \CP H P HNRGRB\ | CRRLY DQG DAXP SIRQ XVHG\R PRWH' $& 6HH1RM  |RUDGAURIOLQRP DIRQ UHDEQ SRIA KREHW CFFRXQAEDIR/
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH [P RXQN UBUIHOMY \WH IDUYDDH R HP BHEGHG GHLYDIYH LOWAKP HOW DARADMG Z WK WH IG3  @ONHG | HDMUV R FHMEQ
XQYHYOOM H DG DO SURGEW 7 KHFKOQIHYLQWHI DUYDDHR \WHHP EHEEHG GHUYDMHY DUHUFR G-GLOQHAGRRP H ) RUDGAWRIOQ RP DIRQUHIDEQ) \WHYDODIRQR
WHHHP B-E3-GGHIYDAHY VHH1 RM

0 DUNHAUMN BHOH MIDEL QY U SUMHINV FROEFW RUFRQAFATHDMUAY \WDASURYLGH SURMRANRQ W \WH FROMIPKREE-UDGG H SRV WH &RP ST VR RIHUWDD QRP L(IC
FCBABOP DA SUP DUKD UHINMG \R GH HIHG DOQANY Z W IXDUIQAM-G PLQP XP BHH W LQ WH 5 HIVHP HOASWDMILAY VFHIP HOMGFOGQ) JXOIMG PLIQP XP GDK
EHHIW 3* 0 % JXOIQMGPIQPXP LGFRPHEHHIW 3* 0,% JXOUIQMGPIQPXP DFR® XOMRQ EHHIW 3* 0 $9%  JXDUIQAG PGP XP Z WAL DOEHHIW
0 % DQGIXOIQMGPIQP XP LFRP HDQG Z MNGIY COEHHIW 3* 0 ,: 9% 7 KHEHH WD DFFRXQAG | RUXMQ) DI QUYDOH P HDXUHP HQNUZP HZ RN | D FRQAIFA
FRQIELQY P XGIS0! P CUNAAIM EHH W \KH EHCH LW DUH EXQEBG \RI HXHUDQG CFRRXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAAIMN EHH IWLQ DO DAHABRVMRD
DUHSUMHQAGVHSOUDMD 1URP \KRVHLOD QCELAMY SRVMRQ D/AKRHIHLY R GIDOUWKWR. RHINVANHE HH) FRQMEFWV 7 KHIDWUYDOHR P DUNAAIMN EHH WLV FOXBXIOAG D/ WH SN
YOOHR H SHRAMS | XXUHBHH WED, P HOVR FROMPKRGEHY GW\RHSUAHOAWDOHR H SHRRMS | XMUH UGHU! HA/ DASEXBEGIVR \KH P CUNANIAN BHH W 7 KHIDUYDOHR P DA
UMN EHZH WLV EDVHE RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXEE XVHIQ YOLQ) P DN EHH W ) RUDEAMRDOQ RIP DARQ U DLAQ) WH YDDDNRQR P DN EHHIW
VHIRM 2 QDTXOWM® EDIY FKOQIHVIQWHI DUYDDHR P CUNANMN BHH IWDHUHFR G-GLOQHMEFRP H AR BHDAGKHEIHY 1Q? &KDQIHIQYDOHR P DUNAAMN EHH LW
R HDMEKHEILQ) JOQY B~ H A-BWRUWH SRMRQR \WH FKDQ) H DMEEXVIEG! R FKOQIHY LQWH &RP S0 W QRO SHURP DFHUM 31357 ZKIFK VUFRGGLO2 &,
6HHIRM  |IRUDGAWRIOQRP DRQUOIDEQ) P DN EHH W 6HH25 HQXUIDGAH EHBZ | RUQRIP DARQUOIDEQ) WHUHQXIFHR 0 59/

3RIA KRG AVCHYGY LFXGH GYIGHIGY SD CEGIWR SRIA KREHY OG5 WH SRIR KREHJGYIGHIE REQ) DIRQ DARADAG Z 1\ WH SOMWASDY) SRIFLHY LFOXGHG LOWH
SARHEUBN 7 KHAYIGHIE/ SO CEGH | RUSDMASDYY . SRIFLHY LGFOGHE LQ WH & BRHG Y6BAN DUH GAMP LGHG DAKWH HIG R HIFK \ HOUIRUWH | RTBZ 1QJ) \ HIUE\ \WH %ROUG R
" WHARYR 7 KH3WUGHMID QXDIFHERP SIQ R $PHIFD 33,&$°  EDHGROIWMEMRY WXV FOBABOSRAMRY DMV DQG\WHHP HILQ) H SHIHFHR \WHERHGYBFN
7 KH SRIA KROHJGYIGHE REQI DARQ U-SUAHV TP RXQNVH SHRRMG R EH SOG\R & BHG %BAN SRIR KRTHY D/ 0D DEAMRDOSRIA KREHUAYLGHIE XQBWRKHE VHR VAR
1XAMUHE EHGYBAN SHIRP DIFH $ Q- DOV HOMR WHSRIF, KRGEHUQ YIGHIG REQ DARQ UADMG\R QD HEIDQV GWHY RQVHRXUMIE/ FIWLL LHG D/ DYDOE®]
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IRUMDB! OH LFOGG 1Q$ 2 &, ) RUDGAWRIOLQ RP DIRQ WINAQ \WH SRIR KREHUJAYIGHG REDDIRQ FH1RM  7KH GYIGHIE/ SD CEG! | RUSRIFLHY RKHUWKDQ \WH
SOMASDIY SRIAHYLGFOGHGLQWHE GAHEYBAN LFXGHAYIGHIB/SD CEGHLQDFFR EFHZ LW FHYSEQ I URXS DG LA GO QKUNFHSRIAHY

6 HPXUMIA/ VRTB XQGHU DI UH-P HOWWR U-EXURKDVH U-BUAVHQIV CCELOMAY DARALDMG Z W VHRXUMEV U-EXURKDVH DI UHHP HOW\KRDATLH XVHG SUP CUO R HOQ\SWIGLGFRP H $V
SOWR VHRXUMEY WEXURKDH DIUHP HOW \KH &RP SI). WEQWHY 8 6 JRYHIP HOADGG JRYHIP HOMIHR  VHRXUMEY \R D WILG SDNV DG WFHYHY FDK D/ FRADMID ) RU
HRXUMIY U-SXUFKDVH DI UH-P HQV WH FDWK UHFHYHG LY WSO LQAHAG LQ FDK HIXLYDBQN \KRWAMP LQYHAR HOVRUI L HG P DXUMEV 5 HAHYDEGY DARFLDMS Z W VHRXUMEY
SXUKDHG XQEHUDIUH-P HOVVR UAHIOUH JHH.DE UH GRMS DV FDK HDAYDBOWV $VSOWR VHRXUMEY UADB! DIUHP HOV WH&RP SIQ LOQYHAV FDK DG UHRHLYHY DY/ FRUDMIDC
8 6 JRYHCP HYWHPXUMEY RURK-UG-EWHRXUMEY

6 HRXUMIEY UHBXUPKDVH DG UADBI DI UHHP HONKDADIN FHVEQ FUMMUD DUH VW DG DV VHRXUHG ERURZ 1) ROMAPXUHG GIEQ) DUDQIHP HQW 7 KHHDIUHHP HQW DUH FOUUHG DA
\WH P RXQN/DAZ KL WHVHPXUMEV Z LOEH\KEVHNXHQ® AR RUBFTXUHG DASHALLHGLOWHUAS-RAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI P HOMR UHID\KH
&RP S VSRIA VAR \ENH SRVHWMRQ RUFRQURCR \WHVHRXUME/ HWHUAUA® RAKURXIK DWKLLG SOV PRADD 7 KAHVHRXUMEY DH YDOHG A0 06 DEAWRIOHRXUMEY
RUFDK FRADMIOLY BRHYHS RUWMIHG Z KHD CESURSUDM VR SURMANLI LOMABHEWH SRXUH 6HPXUME IR EH UARTS DUHWKH VP H RUVEWSQMIED \KH\EP H Dy\KH XU/
WFHYHG 7KH P OV R \WWHVH WEQORARQY DU Z W @UH EURNHIDIH 1PV DG @UH EDQW ) RUVHRXUMIEY VRS XQG-U DIBHP HOV VR UHSXURKDH \KH P DUNAAYDDH R \WH
VHRXUMIY VR EH UHSXURKDUHG LV P RVRUHG DG DEAWRCOFRIAMIDOL REEGHG Z KHUH CESURSUDAM VR SURMADI DQMFBHEWH SRKUH 7KH &RP SDQ RAVEQY FRADM.IOLQ [)
P RQ\DABDIMHDIOOR R WHIDUYDDH R \WHVHPUMEV \RT 6HPXUMAY VR EH UEXUAKDHS DUH\KH\DP H RUMXEWERIMID \WH\CP H D/WRH\RTS 7KHP DVUW R \KHH
WIQRNRQ/DHZ LW KLIK® DMGP RH P DINANXQDY , FRP HOGG H SHOHY UHIDMG VR WHHWDQRNRQY H HEXAMG Z MQWKH LQUKUDGRH FRP SOQHY XVHGWR HD\SUHIGLGFRP H
DUHUSRWGDVE 1 HAQYHWY HONGRRP H'

&DK FRIDM.D0 RUGDGHE VHEXUMEV U-SUAVHIV CCEL IR UAM D FDK SURFHHBYIURP \HRXUMY GRAQ) \WIQAMRYY 6HRXUMEV GREQ) WIQIRNRQY DUHXVHE SUP DUO \R
HOUD\SUOGLGFRP H $ VSOWR VXMV GLEQ) WIQLRIRYY \WHERP SI) WIQUHY'S 6 DQGI RMIQG-BAIGGE HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HOAIGG JRYHIP HY
DIHR HRXUMEY DGUHFHYH/FDK D/FRIDMID & DK SURFHHEYI URP HRXUMY BEQ) WIQLRNRQ/CUHASUP DL XVHGVR HO\SUHIGLGFRP H DG DUHWSLEDD LOYMAMGLOFDK
HIXLYDBON \KRVIRP LOYHXR HOW RUIL HG P DXUMEY 6HPUMEY GRAQ) WDQLRANRYY DUHWHDAG DV LDGRQ) DD HP HQW DQG DUH UFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RABIQVFRIDADOLQ QTP RQMNXTOR oG R WHI DUYDOHR \WHGRP HAME DG RULIQVHRXUMEY UASHRAYHD 7KH&RP SDQ P RARYARHP DUNHA
YOOHR \WH VXU GOHE RQD A0 EDMYZ [\ DEAMRIOFRIDMAMDORBECHS D/GHHADY  6XEWERMD DOR \WHERP SO v HRXUMAY GREQ) WIQLANRDY DUHZ W @LIH
EIRHDIHILUP VDG OUHEDQNY , GFRP HOQGH SHOHYDWRADMGZ L\ VHRXUME/ GREQ) WIQIFNRQYXVHG\R HIUO\SUHOGLGFRP HIOUHU-ER MG DVE 1 HAQME HOMGERP H'

7KH&RP SI) DOR HOMY LOR VFRXUMAY GLEQ) WIQLRIRDY Z KHH QRO FDK FRIDMEO WSIEDD 8 6 JRYHEP HOA- CEO(HH JRYHP HWRURKHUMRYHIHIQ ERQG/ DM
UHRHYHG 7 KHFRTIDMICUHFH YHG LY GRAG-SRUMG RQWH&RP S0 V& RQRIEDAG6\IAP HOVR ) LQDGRLOCBRAMRY , Q\WHHWIQLRIRYY WHERP SO UFHYHYDI HH DG REmQ/
FRUDAMIDOLQ DO TP RQMNXTOR W R WHIDUYDOHR \WHEOGHG HHUMEY 7KH&RP SO P RARLYWHP DNHADOHR WHVHRXUMEY GOCHE ROD A0 EDIVZ W
DEAURDOFRMAMIORBEGHE D/ GHAHADY  6XEWERMD DR \KHH WDQLANRYY DUH Z W @UIH ELRHIDIH 1PV OQG @UH EDQW |, FRP H LV UHSRUMG Dy 3 1 HALQYHWXR HQW
FRPH’

5 HOXUDQRHDQG | XQB/Z WKHTS SD DEGV UHBUAHRN TP RXQV'SD CEGIXQEHUHQAUDFHDI BHP HW \FHE 5HQXDGH  EHBZ

6KRUNMP DQGERY) \MP G-EWITELMNY DUHSUP DUKD FOWIHG DATQ 0P RXQAHNXODR XQBOG SUGASIOEDIH GHAR XP RMY HE AVFRXQNRUSUP LXP DQG G-EVAMOGRH
FRIV 2 WLCDOMKHGVFRXQARUSUHP LXP DG G-EAMKH FRWV DUH UHFRIQ] HG DYDFRP SRR LOAUMY SHOH RYHUWH SHIRGWH G-EWYH SHRMG\R EHRANBEQ XMQY
WH LQMMAP HKRG R TP RWYDARD , QMINH SHOH LV JHHIDD SUAHOAMG Z WLQ 3* HIHIDODOG OGP LQVADAYH H SHOAV  1Q WH &RP SDQ TV &RQRIEDAMS 6\BM HOV R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z WIQ? 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUAFUEHGE. \SHADT HGLQBMY IXAIRH 6KRWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W HYH P RQAY LFOGQ) WDASRMR) R G-EVRKHZ VH FIDMILHG DV QY WP 7 KH\VKRWAMP G-EACBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
Z KIFK WH&RP S KDY \KH LOAMADGE CEOW \R UH LOFH RO D&Y WP EDLVIQWHQDUWP 6HH1RM | RUDGAWRIOQRP DIRQ UIDEQ) \KRWMP O0G &Y \MP
GEw

2 \NHU QCELONY FRQUMV SUP DUO R \WGH SD CEGV GDHAEOMY \FH32 WHUDWHAN [ERYH  SHMRQ QG RM-UHP SR HHEHHIWITHONY \FH1IRM  GHIYDMWH
HONY \HHE' HIYDIH) LDEADO QMKPHN BHBZ  GHHIHG
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UCHQXUIDEAHIOQY 3" 5* 7 \HH3 SHQXUIDAH BHBZ DG SD CEGVUAXANY |URP SXUKDHVR VHRXUMAV\KRDKDG CRAY HAHNB{G D/AKH EDDIRH \KHNEDM

1 RAV IMKHG B\ FRORICDMS YOUDE®! LQALFWAHQMEY U-BUAMHIV R IMKHG B FHAEQ DAHANETNHG LQAMHMY HIWHUEGY SUP DUO FRAODMDT H5 (00 REQIDIRY/
38/ 2V DQG WDAG IHHGHUIXQBY Z KK \WH&RP SR LV BTXUWHG \R FRQRICDM 7KH FUEWRY R \WHH | ( V GR QRAKDYH UHFRXUH R \WH&RP ST LQH AW R \KH DRV
FRQEGHGZ MQWHO , ( V 7KH&RP SO KDVHBRRMG\KHI LUYDOHRSWRQ! RUFHNIQR WHHGRMY &KDQIHYLOQ! CLUYDOH DHUHBRWAGLO® 2 \MHIGFRP H RW

6 HSDUDM DAFRXQMIDEONAY SUP DU®  WHSURHINKH FRQUERKRGH A CHFRXQNEDDHHY LOQ VHSDUDM CFFRXQADWHN DGR DGWHUH \WMNERURZ LQIVR - WH VHSDUDM CFFRXQN
DG Z L@EHHMXOCDG R VARG \R\REOVHEOUDM CHFRXQADVHN 6 HHDOR 3 6 HSDUDIM CAFRXQADWHN  CERYH

&RP P 1\F HOW DQG AR HOACDELMANAY DU CFRUGHG L Y SUREDE®! WDAD QCELON KDY BHH LGRXUHG DG D CP RXQALY UDRIED HMP CEG! 0 DDIHP HOAKYCODM/
Z KHMHRHH DUHLGRUP HQBOBI CCRURKHUFRWAUHR® DARADMG Z LW \WH XGIP DMUAROMRQR \WH P DAWUWDADH BDRIE® HAP CEGIDDS U \R WH  DHIGFOGGIQWH
CFRXXCD 7 KHVHOFFOGY DHIHHDD BERWGLO® 2 \WHIITEONY

0(==%$1,1( (48,7<

5 H3H-P CEG! CRFROARIQY LQM AN LFOGH UHEHP CEG! QRIFROARAGY  LQAMN DARADAG Z WK AHYEIQ FRQRICDMS 3* ,0 P ODIHG HOMYY 7 KHH UH3H-P CE®
RERURIY LQMSMNVOH RO LHG D20 H ] DQGHHDAW  BHFDMH\HUUHE-P SIRQLY DAKHRSINRQR \WH KRTHUDG (RAZ MOQWHFRQMROR WHERP SO0, FRPH BW
DIMIEX\EEGIVR UHGH-P CEGIQRIFRQARTIY LQAMVLY UERWGLO? , FRP H AW DRIEXVIEGIWR (RIFRQARTIY LQAMMNDQG UHGHP CEGIQRIFRQARTY LQAMMN

5(9(18(6 % 1(),76$1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQWRQ

3UP XP VIURP LQAYIGOOM HSURGAW RKHWDQXQYHYDODOG YOULEG! @ HFRQUIAV DQGKHIK LQXUIDFHDG Q) \MP FHSIRGEWDHUBFRIQ] HEZ KHQGH © KHD
SUP LXP VOUH GH RYHUDMI QU LEDQ® \KRWWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRYIGS D) JIRWSUP P 1QH FHWR WHQHBWP P LH \WHSRMROR \KH
JURW SWP LXP UHTXLLHG \R SURYIGH | RUDEDH SHRMG | XWMUH SRIR. EHH LW DG QRO GYHOF@IP \FINBP HAH SHOAY LV JHHIID GHHHG DG UFRIQ] HG LQR BYHXH 1O D
W LQADGAHLQ | RIFH %HH LW DH BFREHE DVDQH SHOHZ KHDWWH DUHIGRXAUG $ QCELAW |RUIXMHSRIR. EHH WL BFREHG Z KHD SWP P VO

UWFRIQ] HSDVGARIEHGL0®) XMMHSRIA EHHIW [ERH

3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \FINBP HONV Z 1\ @ H FRQMY HIAHY DG MQIGI SUP P LP P HIDM
DOV Z AW @ H FRQMIHAHY DH UFRIQ] HS Z KHQ GMH © KHD SUWHP LXP V D GXH RYHUD I QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLEK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRMS | XMUHEHCH MED P HONV %HH IWDHUFRGHGDVODH SHOH
ZKHOWH DUHLGPAUG $ QCCELOW | RUIXMUHSRIR. EHH WL BFREHGZ KHQSUHP LXP VOHUFRIQ] HED/GAAUEHGL0%) XMBSRIA EHHIW CERYH

&HVEIQLGAYIGOCDRAMN FROMFV SURYLGHWH FRQMFNRTEHUD J XOUIQAMH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGRAM DR Z L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KRHEHH IWDUHIHHIDE CFARXQIMG | RUDVP DUNANIMN BHCH W \FHH2 0 DUNHNIMN EHH W CERYH

$ P RQNVUFHYHGIURP SRIR KRGEHYDVSD P HQWRUXQYHYDORUYDUDE®!J URXKS DG QA VIGO0 HARQUFW GH UG | 1 H5 RUYDUDE® DM AKRMUBG \HABP HON
DQG RMHU FRQUFAW Z WKRAW H FRQMIHAHY DQG SOMASDY JURKS DUV DUH UHBRWAG D/ G-SRIW R 3 3RIR KREHW DFFRXQAEDDGRY  DQGRU3 6HE0IDM CFRRXQY
HONY 5 HHXVIURP WHH FRQMPN DM UH GRAG LQ3 3RIA. AKOHYDQG I HHLGFRP H FRQUMAY) SUP DU R 1HA DAFKHG GAUQ) \WH SHIRG DI DLQXKH SRIA KRB
CFARXQAEDDQRHYI RUP RABIDN DQG RKHUBHH IWADIHY SRIA 0GP LQVDARQ AL HY DG \KUWHIGURKDU HY |, Q DEAMRQVR [ HV \WH&RP S HDY/LQYHIR HQAGFRP HIURP
WHLQYMAR HOAR G-BRUWIQWH&RP SO0 VI HHIDOTFFRXQYBRMRIR ) HV DAAXHG WD BUHIVRP SHODMRQWR\WHERP S0 | RUVAYLFHVAR EHSURYIGHG LQ | XU SHIRGY
DG FHSQ RXHUI HAY DU JHGHIDED GH HUHG DGG CP R HG LQR UYHDXH RYFUWH @H R \WH UHIDAMS FRQMIFV XMQ) \WH\CP HP HKNRGRE\ | CRARY DQG DAKP SURQ XMHG\R
PRWH' $& D/GARUBHGIERYH %HH IWDGH SHOMY/IRMHHSIRGEN
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LFOGHFDIP VIQH FRWR HDWMG CHFRXQAEDDHY H SHOAYR - FROAMIPADGR LQVADIRY LOMIARHIWS \RR SRTA KRGHAT CFFRXQNEDDHHY DG P RWDMNQR ' $& ' 6,
DG9 2 %%

3RIA KREH CAARXQAEDDIGRHY DOR LGFOGH TP RXQIV UHSUAHGY WHI LUYDOHR HP EHEGHS GHUYDIYH LOXWKP HOVDXRADMG Z W \WHIQE  OONHGIHDMBWR AHMRIQ
XQYHYOOM H DQG DORAW SURGAW Z KHIH FKOQIHY LQ\KH YOOH R WH HP EHEGHS GHUYDIYHY DUH UHFRLGHG WURXIK 35 HD0) HG LOYHWR HOAIDY GRWHY QR ) RUDGAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3HGGHIYDAYHY HH1 RM

) RUJURXS @ H RKHUWDQ XQYHYBODG YOULE® JURXS @ HFRQADRW DG GMHEOI LOUKUDERH SUHP XP VIOHIHHDD UWHRIQ] HS RHUWH SHIRGWR Z KIFK \WH SUHP IXP V
UHDWMLQ SURSRINRQR WHCP RXQAR  LQXUDFHSUIRIMANRQSURNGHS &@IP DOGFMP DAWWR HOW SHOHYDHWHRIQ] HGZ KHRLCPAUWHS

$WHAP DQDI HP HADQG VHIMFH | HAY SUGRLSDE LGFOGHY DAHNEDHG DAHAP DD HP HQWHHY Z KIFK DUH UHFRIQ] H5 LQWH SHIRG LQ Z KUK \HVHYEV DHSHURP G |, Q
FHVE.Q DAHAP DOIHP HOWHH DUDQIHP HON \RH&RP S LV HQNBG R UHRHYH SHURUP DQFH EDWHG LGRHQIYHI HAYZ KHQ\WH UAM D RQ DAV XQE-UP DI HP HOA FH-G/AHMEQ
EHZRKP DN WM/ RURKHU SHURP OFH \BIHV 7KH &RPSI) PO EH WIIUG \R UMD 0D RUSOWR WK SHIRIP OQFH EDHG LGRHQIYH [H G-BHIBQ) RQ XM
SHIRP DFH R WHH DAV UHDAYH R SHIRWP DOFH EHRP DUV 7KH &RP SI) UHFRUBY SHIRUP DFH EDVHS LGRHQAYH | HH WYHXH Z KHD \WH FROMPACOWMP V R \KH DR
P DO HP HWHH DUIDGI HP HYWKDYH EHHQ VDA LHG DQG WY SURETEGIWDADMI QU LEDQABYHYDOQWHEP RXQAR WHI HHZ LOGRARFRXU 8 QGHWLY SUCAS®! WHERP SIQ. BFRB/
DGH HUHGE SHIRUP DQRH EDHGLGRHQAYHI HHCCELON VRKHH WA FHYHYFDUK UHIDMG\R \WH SHURUP DQRH EDHGLGRHQAYHI HHSURAR P HAMY) \WH UAYHOAH UHFRIQUIRQ FUMLID
GHIDMGIERH

2 \WHUIOFRP H RW LFOGHY U HG 006G XQUHDM H3JDQV RUGRKAHY T URP . LQYHXR HQVFDWILHG?3) L HS P DMUMW WDEAQ) DNDUYDOH 3$ WHVKSSRWY H SHIHFH
UDAG FROQMAKRGHJCCH MM DAVQUYDDH" 3 ( TXW VHRXUMHY DAVDUYDOH" BYG3 2 \WHILQYHWNMG DAV \WWDANDUH P HDUXUHS DAVLUYDOH DG FRORICDMS HOMWNAY \KDNRBZ
\SHADD HG LQYHIR HOAMRP SOQ 10U YOOH CAFRQNY 32 \WHULCFRPH GW DOR LFOGHY JOQY DG RWHY SUP DU  UHDWMG \R \KH UHP FHDUXUHP HOAR |RIHJIQ PXUHERA
GHRP LCDWMG DVHV DG AHE O DVAVRMHGIQP RHGAROXQEHF ) RHIQ&XUHR ™ BHBZ  D/Z HODYJDQY BRG GWHY UHDME R EXM AN GVSRIMRY/

5 HO@ HG LOWUWR HOAODLQY. RWHY - QHALGFOGHY WD) H5 JOQY RUGKAY 1 URP \DIBY DQG P DMUMEY R LMW HON FKOQIHY \R WH DXBZ OFH | RUFUEWERKEY RKHU
[P SOLP HQW | UYDOHAKDQIH/RQP RO HEIQYZ KHHWHI LUYDOHRSWNRQKDYEHHQHBRMS DG GHUIYDAYHI DQVRUBRKHY 7 KHGHIYDAYHI DQVRUBRKMALGFOGHWHLP SCRA
R P DMUIMEY WP LCDIRQY DG AKOQIHY/LQ I IUYDOHR  \KH GHUIYDAYH LOWKP HON LFOQQ) HP BHEEHE GHUIYDAYHY DG RMHUKHEILQ) LOXWKP HOV 5 HI] HG LOYHWR HQAIDIQY
I 1URP WH\OBVR XU DH JHHIDT) FOBXDAG XMQ) \H\SHALLE LG-DIVIFDIRQ P HKRG Z MW \KHH AFBMROR \RPHR WH &RP S 1V, QMIDMRIOYSMQHARY
SRUNRIRVZ KHHWKHD/H.IDI HFRWP HKRGLYX\HG

27+(5%&&2817,1* 32/ ,&,(6

, GFRP H\B[ H/UHFHYDE®! SD\ CEG! SUP DUO® UHSUAHW\HGHARH HIHGVY DAVHARUGCELN DG \WHERP SR IV HXP DIMG S HY UHFHYCE®RUSD) CEGH | RUH PXUBHOA HU
DOGRSHDXGW HILY

7TKH&RP S DG LW LCFOAE®! GRP HWF \M}EMADUHY | LB D FRQRIADAMS | HEHIDOIGARP HWS] - BAMUO WDNICFOGHY BRI @ H LQUXUDERH ARP SDQHY DRG QRQ @ H LOWXUDAH
FRP SOQHY 6 XEMADUH/ RSHDY RANGHWHS 6 DUHWM HG DG LGARP HWM H SHOWHLY UHRGHG EDHG RQ DESTHEG I RIHIQWEMMY 6HH1 RM  IRUDAVAAWRQR FHMQ

Q8 6 MUMARNRY/IRUZ KIEK \WH&RP SO DRKP H/UHSDUIDIROR HDQQIV

7KHOSSTEDIROR 8 6 * $$3 BNXUAWHERP SIQ R HYDODM\WH UFRYHIEOV R WH&RP SO0 W GH HIHG\E DAV DQG HAMEDA D YDODMRQDIBRZ OFHLL GHRHAOY
R UBEH WH&RP SO IV GH HWHG Y DAHVAR 0D CP RXQAKDALY P RUH ONHD \WOQ GRAH SHARG \R EH U HG & ROUGHIIE®! MGIP HALY WXL LQ GAMP 1QQJ) Z KHKMHUD
YDODIRQDIRZ DFHLYGHHADY  OGL R \WHIP RQMR \KFK YOODMRQDERZ DFH 6HH1 RM | RUDGVAXAMRQR | CRRLY FROUGHIHEZ KHOHYDODIY \WHGH-GI RUD YDODARD
Dz DAH

7KH&RP SO0 KD/HBRAG\RWDAR] H/UHDMG\R* GEDD QEQILEGY RZ 700 HG,FRP H 3* ,/ 7,”  DVDSHIRGFRWIGG WFRB/AXFK [P RQNIQIGFRP H\ H SHOHIQWH
SHIRGICRXUKHG

8 6 * $$3 SUAFUEH/DFRP SUKHQUYHP RGHRUKRZ DFRP SO \KRXGSUHFRIQ H P HDXUH SUAHQADGE GVFBRAHLQLWI LCDADOWEIAP HOWXGRHMHQWT  SRUMRQ/ WD
DFRP SO0 KDABN-QRUH SHRVRVENHRQWY  UHMGY 7 KHISSIFDAROR WY
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JXEXFH LY D\E R WG SURFHV ) LIWARH &RP SO GAMP LQHY Z KHAHUIEY P RUH ONHD \WDQ CRVEDVHS RQ WH \MAKQFDOP HIW \KDAKH ] SRUMRQ Z LEDEH \KWELGHS XSRQ
H CP LODIRY ,| D\ SRR GRA/QRAP HAMKHP RIMONHD WO QRAGFRIQURQ\WUAKRTS \WHEHH IWR \RDASRIMRQLY QRABFRIQ] HELQWH I LCDADOWEMP HOV 7 KHVHFRDG
ARG L P HDXUHP HQW7 KH &RP SOQ P HDXUAY WH\E] SRUMRQ DV \WH MU HIALP RXQAR EHHIWADAL JUDMWED  ONHD \R EH U] HG XSRQ XGP DM BAROMRQ Z W D
I QI DAKRUNY WDAKDY [ XEONIRZ GGIHR  DODUHBYOQALQ RUP DIRQ 7KLY P HDKUHP HOAFRQUGHY \KH DP RXQN DQG SURETELMNAY R \WH RXRRP H \WDAFRXS EH WD) H5 XSRQ
XGP DMVANBP HOAXMQ) WHI DRV ALURXP WERHY DGLQ RUP DIRQ DYDOEG DARHU-SRI) GDM

7KH&RP SO RO D QCELOW | RUXQUFRIQ] HG\ EHHIW LQMIMADGE SHIDGNY Z KIEK UHDM R} \ FOLY VMOVEMAAR UVEZ. B \WH , QMOD05 HYHXH 6HYEH
356" RURKHU\N LQ) MUMARNRY/ $ XAWSHIRG/ WP 0Q RSHD I RUBKYLEZ. XQIDWH \WEMAM R @P MIIRQY KDV SDMHG * HHIDED |RUMY \ HILY Z KIFK SURGFH QHARSHID
A FOSMIDBRKAVRAY FUGWAOW |RZ D6/ 3\ DMIEXM  WHWEMAMR @ MBNRQ/GRYQRVFRH WRWKHH WOAR \WHH\E] DEXMY XQMKHH SWDARQR \KH WM
R @P MRV RAWHE \ HOULQZ KIFK WH DUHIXED X\ HG 7 KHFRP SBURQR UYLHEZ. RAWHH SWDAROR \WHWEMMR QP \BINRQ/ | RUD JLYHD DXAWSHUIRG FRXGS BAXONQ DO
DO HOAIR WH QCELOW | RULGFRP H\B] K/ 7KH&RP SIQ FODALL LHY DEDQMIMADQG SHIDBWY UHDAMG \R Y XRHUEQNY DV LGFRP Y H SHOH 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) LGFRP H\E] HY/

6KDLHYDHE3 D P HOV

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDKUHP HWP HKRGLQIFFRXQIY | RIAVKDUH EDHG SO P HYMEQURARQYZ W HP SER HAYH FHBWRUHDWY LOWAKP HOVKHIS R

HP SR HH\KDUHRZ GHIKLS SOV ([ RV EHHIW GH AW DUHUFRGGLQHDQQIV DG U BUHAKH PP XOMWH G| HHFHERE HHOWH CAXDOE] EHH WA HG DG \WH
P RXQMR GHHIG\E DAHVUFR GG DMIE-IEGIVR KOG EDHGSD P HYMEQIRAR)Y

7KH&RP S CFARXQIV I RUGRQ HP SBA HH RN RWRQY XM \WH | UYDOH P HKRG LQ DFFR EDGAH Z W DAKRUMIYH I XLCDGRH DGG UHIDMG LQM SUABNRQY RQ CFRRXQIY
1 RUHTXW LOXWKP HOVMWDATUHMKHG\R RMHMDOHP SB HAVI RUDFTXUQ) RUQFRMGANRQZ MVHIY  JRRGVRNHYIEHY

( DUQIV3HIBKDH

( DRQV SHUMDHR &RP P RQ 6\RFN UH GRV WH FRORIGDMS HIQQIV R 3UXGHRND) LGDADD %DMF HQQIV SHNKDUH LV FRP SOAG B\ GYIAQ) DYDMDE®! LGFRP H
DMIEX\EEGIVR FRP P ROVKDUHKRTHYE, \WHZ HIKAWGDHIIHQ® EHUR FRP P RQWKDUARANBEQ) | RANHSHIRG ' LOWG HIQQIV SHMDHIGFOG/\AWHH | HAWR DEE0MYH

SRMMICFRP P RQVKIU\KDAZ HHRAMBEQ G WHSHIRG 6HH1RM | RUDGAWRIOQRP DIRY
) RHIQ&XUHA

TKHPUHR 1QZ KIFK WH&RP SO SUSCUA LW LCDCADOWEA HV \WH2 BERMY AR~ LVWHS 6 GRAUS WHV CEONY DG UAKOVR 1 RHIQRSHDIRY DM
UHFRGHG EDHG RQWH I XQAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHALP LCDIROR WH I XQRIRIDORXUHR LV EDHG RO HARGRP LF | CRW DG FLUP® MBGRHY SHVEQQ) \R
HIFK |RMIQ RSHDIRY 7 KH GFOORXUWHARY R \WH &RP S0 1V | RMIQ RSHIDIRYY DUH WSFDD WHU | XQRIRDOPXUHARY Z WK \WH P RUWLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOHAHRSHIDNRQYZ KHHP XG0 XQRMRICRXUHIFLHVH LW

7 KHHDH\E R AMPASUIRAHAAY RUH SUAKCQY WHHI RUALI QWDQANRQY QG EDDHHVIQ\WHERP SO V1 LADGADOWBA HV | RILIQPXUHER P HDXUWP HONDQG I RIHIQ
PUHR \WIQMIRY ) RHIQ PUHR P HDXUP HIALY WH SRRV B\ Z KUEK WEQURRQY 1Q | RUHIQ PXUMGAHY DUH H SUAKHG LQ WH I XGURTOPUHE * D0/ DG B/
UAXAMY [URP IRVIQ PXUMR P HDXUHP HADUH U-ERMG LQ PA-OADLOQIVIQ3 2 \MHULGFRP H BW © ) RMJQ PXUHER WDQUMNRY LV \WH SIRFHW R H SUMQ) DIRWHIQ
HQMY | XQRIRDORXUWHGR | LCDCRLOOWEAP HOWV LO\WH BERMWY PXUHER  $ WAV DQG CCEONYR 1RIAIQ RSHIDNRY/ DQG WEMGDUHY WHERWEG LQ FXUHAHY RMHUWDDS 6
RO DHWDQ/DME DANHH FOQHDMIQH | HAMDAKHHGR WHSHIRG 5 HYHHY EHH IWOGG RKHUH SHOWHY DUHWDQURAG DAKHDYH DI HUDMSUAYDQ) GAUQ) WHSHIRG
7KHHIHAWR WU \WHWERP HOVR RSHIDIRQYDQG | LADADCSRANROR QRO8 6 HRMWYZ W | XQRMRICRXUHIFLHVRKHWDWHS 6 GRIUDHLFOGHS GHAR UHDRMG
TXOM\ LQ) KHEIHJI DO/ DG GRWHYDQGLGRRP HVEE HY 1Q3) RMJQPXUHER \MDQUMIRQDEWWT H)WV DFRP SRHOR $2&,
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" HIYDIH) LQDOADO QUKP HQW

" HUYDAYHY DUH | LCDQRDOLQWAKP HON Z KRVH YOOHY DUH GHUVHG | URP LQMUKADMY | RIMIQH AKOQIH UDAV | L((DQRDOLGARHY YDOHY R VHRXUMEY RUFRP P RAWY FUHEW
\SUIB/ P ONHARDADNY H SHAMG BIMEY DOGATXAW 9 DO/ FIQDOR EHO HARGE. FKOQIHYLQHANP DAV DG DAKP SWRQY LGFOGQI \WRVH UHIMMG R FRXQMSOLNY EHKDYLRU
DQG1 35 XVHGLQ YODDNRQP RGHY ' HIYDAYH I LCDRDOLOMKP HOVIHHID XHGE WHERP ST LGFOGH\Z DBV | XUV | RZ DB/ DG RMRY/OQGP D EHH AKOQHWEGHS
RUFRQMPMGLOWHRYHWH FRXQAU 32 78" P DNAGHMIQR \WHERP SO0 2 78 GHIYDAYHY DUHFBOHG DOG\VANBG\WURKI K FHWICFBOUQ) FRXQMSDMEY 2 7& FBOUG
Z KB RKHY DH ELOOMDOFRQATFV EHE HHD IR FRXQMEDMEY 2 7& ELOMAMID ' HIYDAYH SRUMRQY DuH FOUHG DADUYDOH JHHIM B RABQQ) TXRMS P DNANSUFHY RU
WURIK \WHXHR YODDIRQP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PXUHR FKOTRALMIFVR . DAAVRUCCEONY DGR P DM YRDMW R H SHRAME CRQ I XQRMRICHAUMA  HIQQIV
DOG GHAQYHIR HOVIQ | RILIQRSHDIRYY UAXAY 1URP AKDQIHVIQRXUHA H AKDIHWDMY $ GAMWRIDD GHIYDIYH/P D BHXVHEVR UHEAHH SRUKUHR UMWAKEK DY LQMIAIA
(DM FUGW RMIQPXUHA DQGHMW DARADMGZ LW DAVHVKHBRUH SHRAMGVR EHSXURKDHGRVRTS DG ACELOMNY LGRXUMG RUH SHRMGWR EHIGRXUHG $ VAVPXAWHGLQGHEC
EHPZ DOGIQ1RM  DOUDD H3 DG XQUDT HGAKOQIHVIQI DUYDDHR GHUYDMHY DHUFRG-GLOPXUWHWDQQIV Z WA\KHH FHBIROR FDK |67 KHEIHVDGKHIIHVR G
LR HOVLQ | RIIQRSHIDIRY 7KH&RP SO P D DOR HOMJLQR LQMFRP SIQ GHUYDAYHY WHUAKOVR Z KLFK XGIP DAMD HIP LCDM LQ FRORIEDMRQRYHUWHWP R \WH

LOXKP HQV&DK |BZ VI URP GHLIYDIYHY DUH UBRWG LQWH RSHDMY  LOYMAMY RUILQDGAGQY TRV VFRIRQY LQ WH & RQRIEDAG 6\VBMP HOV R &DK ) BZ V EDHE RQWH
(DMHDIGSMSRHR WHGHIYDIYH

" HLYDRYHY DUH WARGHG HWHUDY DVHAN Z WLQ3 2 \WHULQYHXMG DAV RUDY ICHOMWY Z WLQ3 2 \WHUMHOWY H RF-BWRUHP BHEGH5 GHUYDRYHY Z KIFK DIHUHRGHS

Z I\ \KH DARALDMG KRIWARQUEPW7 KH&RP SO GHVWH I DUYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQA S0 | RUZ KLFK DP DAMJGHMG) DWIQIHP HAWDYEHHD
H HWG

7KH&RP SIQ GALIQDAVGHIYDAVH/DVHWH)  DKHEIHR WHIDUYDDHR DUFRIQ] H5 DAHWRUCCEQN RUXQUFRIQ] HGILWP FRP P WY HQARIDUYDOH KHGIH D
KHEIHR DIRUHFDXMGWIQIRMR)RUR \KH YOULCEMNV R FDK | BZ VAR EH UFHYHG RUSOIG UHDAMG VR DUFRIQ] HG DAHWRUGCELOW DK IGZ” KHIH  DIRMIQPUMEA
IQUYDOHRUMDK 1 BZ KHGIH 3 IRHIQPAUMA " KHEIH  DKHEIHR DGHAQYHIY HQAQDI RIHIQRSHDIR) RU - DGHUIYDIYHWDAERH/RANON\ | RUKHEIHOFFRXQIY

7R X0\ IRUKHIH CAFRXQMY WD HQWVD GHIYDRYH P XWAEH KLIK® HIHARYH LQ P MIDINY \WH GAMIQDAMS UM R WH KHEIHS WP (TTHRRHHW R WH KHEIH LY
IRUP DB DWHNHSE DACH-BWRQ DG WURKIKRAMKHA HR \WHKHGILQ) UHIDRQKLS

7KH&RP SO0 1RIP OO GROP HNV DACH-BIRQ DIUHIMRQKLS Y EHE HHQKHEI Q) LOXKP HV DG KHEI HG WP V Dv'Z HIDYIW UM P DQRIHP HWREMRRYH DG VDAD\ | RU
XQEHWING) YOURXY KHEIH WBQURNRYY 7 KLY SURFHW LGFOGH @NQI DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ UM KHEIH/ R \SHALLE DXV 006
CEONY RQWH EDDFH\KHANR MR \SHALLE WP FRP P L\ HQV RUI RFDWMG WEQURRYY + HEIHVR D QYRR HAQ DI RUHIQ RSHIDINRQ DU MONHG R \H\SHALLLF | RIHIQ

RSHIDIRQ

: KHQDGHIYDAYHLY GMI QDM D/DI DUYDOHKHEHDQG LY GAMP LGHE\R EHKLIK® HIHRAMWH FKOQHVIQIWI QUYDOH DY Z W FKOQHVIQWWHI QUYDOHR WHKHEIHG
DAHARUICE@N ((FOAQ) BWYRIIJOQVRQIWP FRP P MY HONV DU UMSRUMG RQ D GHAEDUY LQWH & RORIEDMG 6\BMP HOVR 2 SHDNRYY JHHDD 1Q35 HT) HELQYHXR H
JOQ/ B QN © KHD\Z DBV DU XVHG LQ KHEJH CFFRXQIY IHDIRQKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRH FKOQIHVIQIWI DUYDOHDHUFRGGLOS 2 &, XQMHIQQIVOHDIHAGE
WH YDUCH@V R FDK | GZ VEHQ) KHEIHG HJ  Z KHD SHIRGF \HAMBP HON RQ D YDULEG! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GHHWHGI OQVRIGKH/ ROWHGHLYDRYHLOXKP HAL UHFIL LHG DOG UERWGLOWHE RORIEDAG6\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W WKHKHGIHG WP

: KHQ D GHLIYDAYH LV GMICDAG DV DI RIHIQ PUHER  KHEIH DJ5 IV GAMP LGHG \R BH KUK® HIHAWH FKOQHY 1Q LW | DU YOOH DU UHFRGHG HWHULQ PABOASHIRG
HOLQQIVLL \WHKHE HWIQLRARQLY DI QUYDOHKHGEIH HJ  DKHIIHR DUFRIQ] HEIRIQPAUMEA DAANUMCEMN RUQS 2 &, L WHKHEIHWIQORAIRQLYDFDK | BZ. KHGIH
HJ DIRMIQPUHE GHIRP L(DAGI RUFDMGWIQIANRY : KHODGHIYDIYHLYXVHEDVDKHEIHR DGHALYHIT HOAQDI RIHIQRSHIDIRY WHDIH
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LQI QUYDOHLY CFFRXQAG | RUQWH\LP HP DOHUDY DWDQIMRQDEWME HOVLH - U-ERIMGLOWHPXP XOMYHWIQUDMNRQ CEWE HONFFRXQIZ LMOQ$ 2 &,

1 DALY GAMP LGHE \WDAD GHLYDYH QR GRIHUTXO L Dv DQ HI HARYH | RUYDOH RUFDK | B2 KHGJH RUP DI HP HQAHP RYHYARH KHEIH GALI QDR \WH GHIYDYH Z LT
FRQIXH R EH FOWIHG RQ \WH EDDIGRH \KHHADARW | UYDDH Z W ACQIHYLQ | UYDDH UFRIQ] HE PAUHI® 1Q3 5 HII HG LOYHWR HQWIOQY GV QRN | QW \AHIDUR \WH
KHEIHG DAHARU CCELOW XQEHUD | DUYDOH KHETH Z LR ERQIHUEH DEWMAMG | RUFKDQIHY LQ | DU YOOH DARADMG Z LW \KH KHEIHG UMY DG \KH H M) EDVY DEWR HOALY
P RWY HG \R \WH & RQRICDAG 6\BAP HOV R 2 SHIDIRYY QCH DARADMG Z WK \KH DAVHANRU CCELON 7KH FRP SRHAR $2 &, UHDAMG \R QVFRQNXHS FDK 167 KHEIHY LV
WO LHGAR WHE RORIEDAG 6\BAP HOVR 2 SHIDNRQ/QCHDWRADMG Z W \KHKHG) H5 FDK | BZ VARQIMMZ LW WHHDQQIVIP STAAR WHRILCDCKHGIHGFDK | BZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIXHS BHFDAH WH KHGIHG WP (R RQIHUP HAV \WH GHIQUWRQ R DILLP FRP P LY HOVRUBHFDAH DALY SURETEG! WDAMKH | RUFDIAG
WIQRNR) Z LRARFFXUB. \WHHIG R \WH\GHAL LHG WP H SHIRG \WH GHIYDIWH Z LOFRQIXH R EH FOWIHG RQ WH EDIXFH KHAADAW | UYDDH Z W AKOQIHY LQ | UYDDH
WFRIQ] HG XA 1Q35 HIT) HG IO HONDQY QWY GHV $Q  DAHARUCCELON \KDAZ DV UHFR.GHG SXUXCOAR BFRIQURQR \WHILP FRP P WY HOAY UP RYHGIURP \KH
EDDFH \KHADQG UFRIQ] HG PXUH® 1Q35 HID HG LOYHIR HWIOQY WY GHN * QY OUG GKHY \KDAZ HM 1Q$ 2 &, SXUXDQMR \WH FDK |GZ KHIIHR D | RUFDIAG
WIQRMRQDUHUFRIQ] HELP P HADMD 1Q35 HOT HELQMWY HONIDQY RWHY QN

1 DGHIYDIYHGRY/QRANXOD) | RUKHEIHOFFRXQIY  DOFKOQ HYLQIWI QUYDDH LFOAQ) GHABFHSVOGESD P HOWV DHIGFOGHGLQ? 5 HIT HELQMWE HQNIOQY QWY
CHVZ RRAWARQUGHIQ) FKOQIHVIQWHI DUYDOHR \KHHRGRP LFDXD DARALDMG DAFVRUICELDNY

7KH&RP SO0 LD SO \R | LCDGRLOOLQWIKP HOWM\KDAFRQELQ GHUYDRYH QWP HONWDADUH? HP BHEGHG LQWKH | LQDCRDCLQMKP HOWV $ WCRHBIRY \WHERP SOQ DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALMIAY R \KH HP BHEEHG LOXUKP HADUH FOOU® DG FRVHD UHDMG \R \WH HFRQRP LF FKOUPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGADC
LOAKP HQVLH  \KH KRIFRQALFW DG Z KHKHUD VF-SDUDAM LOXWKP HAZ 1\ \KH \VCP H WPV Dy \KH HP BHEEHG LOXKP HAZ RX@S P HANKH GH QMR R D GHIYDYH LOWKP HQW
© KHQIWY GHAP LHGWDN  \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUERALMIAY \KDADUH CRAFBOL® DG FERHD UHDMG \R \WH HARGRP LE FKDLIPAIMIAV R \KH KR
FRWIAADQG D WEDUDM LOXWKP HAZ AW \WH \VOP H WPV Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHZEHG LOWKP HNTXO LHY Dv D HP EHEGHS GHUYDAYH \KDALY
\FBOUDAG I URP \KH KRUWFRQREFWFDWUHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQWIOQY RWHY QR ) RURHYIIQ | LCDGADOLQWIKP HON
WDAFRQIELQ DD HP EHEGHG GHUYDIYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DGG UW-SRMG DAVDUYDDH WHERP SO0 P D HBRAR FOLY \WH HQMH LOXWKP HOADAYDUYDOH
DOGU-BRWWZ WLQ3 2 WHULQYHWMG DAV RUP 2 \KHUGCELOMNY

5 HOUWXUWDQAH

) RUHIFK R IWUHQKUDFHFRQMFV \WH&RP ST GHAP LGHVLL \WHFRQAIFABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAWNY UHIY \R LQAUDGFH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIY WIELGY 7KH&RP SI) UHYLEZ VDOFROAEAMOO! FDMUY SOMEX@L® \KRHWDAP D TP LWYKH P RXQAR  LOMKUIGFH UMN VR Z KLEK WH UHQUKUHULY \KEWRW
RUHDMUAKD/AGHD, \KHWP HD UHP EXHP HQAR FOIP V

7KH &RP S SOMASDAV 1Q UHQXUDGFH DUWQIHP HOW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLY) HOW 6HH1RM  IRU
DEAUREOLQ RP DIRQ UIDEQ) \WHE&RP SDQ T UHQXUIFH DB HP HOWV 5 HQUKUDGRH DAKP HE EXMGHW LY JHHIDD DFFRXQAG | RUFRQIMAMAZ W GLHFABMQW $ P RQN
PXUHQ® UHFRYHIEGIXQGHUUHQXUIDGFH DI UH-P HOV DUHLGFOGHG O 5 HOXUDGRH UHFRYHIIEGY DG G-BRUNBFHYCEGY DG 0P RXQN'SD CEGI DHLGFOGHG Q3 5 HQXUDGHDG
IXQBVZ \KKHIS SD CEGV” 25 HQXUDFH UHFRYHIEGY OQG G-SRUNBFHYEGY DORLFOGY  DQHP BHEEHS GHUYDAYH RQ G-SRIMIHFHYTEBY Z KHHWWHERP SDQ. KDVAHEG
I HG LG HG DOQAWY OQG HP EHEEHG GHUYDAYHY DARADMG Z LW BRHYCEGY | URP P RAILHE FROQMXUDGFH DUDQIHP HON Z KHH WH &RP S LV WH UHQUAKUWH DG GH
UFRHYDEGV | URP P RAILHG FROQUKUDGFH CUDQIHP HQN Z KHIH \WH &RP SO LV \KH AHEDQWDQG JHHIDD UH GRAKH IDUYDOH R \KH LOMHAG DRV BARIGHS B\ \KH FHEDQW
35 HQUXUDGFH DQG | XQBY Z WKKHIS SD CEGV  DOR LGFOGHY TP RXQIV S0 CEGWR \WH UHQUKUHUXQE-UFRQUKUIFH Z W | XQB/ Z WKHT RUGHASD CEGVIURP P RAILHE FROQKUIGFH
DUDQIHP HONVZ KHM\WHERP SIQ LV/\WH FHEIIQADG JHGHIDE UH GRAKH I QUYDOHR \WH LOYHKAG DAV UABGHG B \WH&RP SIQ DG FRQBEQ D HP EHEGHSE GHUYDIYH\WWDAY
L XUFDAG DG CFFRXQAG | RUDVOXUYDOHMW-EDUDAD 1URP \WHKRWWARQREFZ LW FKOQI HVLQ! DUYDOHUHFRG-GWURKIK 35 HOT) HELOMWY HONIDQY GRWHY QRN 5 HYHDHVDOG
EHH IWDQGH SHOFVLGFOGHDP RXQNDWKP HG XQEHUHQUKUIGFHDI UHH-P HOV DG DHUH GRMG AR UHQKUIGFHAHGHG
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5 HQMUDQFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY \WH SUP DY LQUKUH &HEHG EDDIRHY Z RXGS UHBUAHOAD CCELONV R WH &RP SO LQ \WH HYHQAKH
UHQMXUHY Z HIH XQEG! R P HKHU REQIDIRQ/ W \WH &RP S XQE-UWH WPV R WH UHQUUDFH DIUHP HONV 5 HQMXUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/
DORZ DFH 7KH&( &/ DEBZ DQFH FRQUGHY \WH FUGWIDXOIN R \WH BHQUXUDGRH FRXQMEDWY DJG LV JHIHIDED GHMP LGHG EDHG RO WH SURTELOIV R GH DXOVIGE BW JLYHD
GHDX@DIXP SIRY/ D\WUFRQIGHIQ) D) CESTFCEG! FRUDAMIOOUDYIHP HON $ GRWRQY\R RUUHBDAYR \KH DEBZ DQFH DU U-SRIMG LQ3 3RIA KREHWEHHIW 5 HOXUIGRH
SWP LXPV FRP P MRQY H SHOHUAP EXUHP HONV EHCH WDQG UAHYH/ HIDAG\R BQXU-G B GAUDNRQ FRQAMFW XQEHUFR.QMXUDGRH DUDQI HP HOWDUH CFFRXQAG | RURYHARH
QHR \WHXTHDLQY QX FREFV XMQI DAKP SINRQ/ FRQUMMAZ 1K \WRVH XVHG \R CFFRXQATRUWH XQEHOLQ) FROMPN ) RUMHQXIDFHR 1Q IRFHEGAWR (RQ
SOMASDIY \WDEMRDODGG TP MG SO P HNFRQEFW \WHPAUMDAYDOHR \WHAURMIEON D/R LR-BWRQR \KH UHQUKUIGRH DI UHHP HOWA/ XVHE VR FOBXOM WKH UHQXUDGRH
UHFRYHIEGIDOGFRIMR UHQKUIFH\KAK \WDAKHHLY QR P P HADMRMHUFRP SUKHLYHLGRRP HRUBRWI URP UHFRIQUMIROR \WHUHQUKUDGFH UHFRYHIEGI DACF-BWRY & ROLA
Z I\ \WH AUPAITELON \WH UHQKUDGRH UHFRYHDEGH | RUGRQ SOMASDIY WDAWRICOGE @P LWMG SD P HOAFRQAFWLY WP HDKUHG HIFK SHIRG XMQ) PAUHIMNMQIGIS UDAVZ LW
\WH H I HARQ \WH UHQUKUDIFH UHFRYHLIIE®! WA 1URP \IKFK XSEDA UFRG-G LQ? , QAUAIDM WP FDXUP HOAR IXMUHSRIA BHHIW 1Q2&, ) RUMQXIEFHR QP WG
SD P HWRQUIFW WH&RP ST HWEEDKHYDFRIWR - UHQMXUDGFH DAHAMDAY \RWHGLRW 3/ DQGIP RMY H/AKY EDDFHWURKIK 2 3UP PV XMQI \WHMIP HP HRRGRBU\
DOGDWHP SWRQYXVHGVR TP RMY HWHGLHRW 3/

) RUBMQAXIFHR H MY 1QIRFHEGANVR B GAUDMRQ FRQMFV\RDAREO HM.I QU LFDQNQMXUIDGFHUM \WH A HIHFHERE HHOWHI DUYDDHR \WHQHAFRQUGHDIRD
H FIKOQIHG DOG \WH GHATCEL A FHGHG UHIAG VR WH XQEHD Q) BHQKUHE FROMFWLY FROUGHHGWHQHAARWAR UHQUUIFH DARHLCR-BIROR \WH UHQXUDGFHDIUHH-P HAT KLY
LQWDHAFRMR  UHQKUDEFH LV GH HIHG OOG P RMYHG LOR LGFRP H RYHUWH WP OQQ) MH R \WH UHQXUHG SRIAHY RQ D EDLY FRUMMAZ W \WH P HRRERBILHY DOG
DAKP SR/ XVHG IRUCP RWLQY * $& 7KLY LQWIDGHAFRWMR  UHQMXUDGRH P D UAKONQ D GH HUHS UHQWUIGFH JOQ Z KIFK LV WFRGHE Q32 WHUMTEOMY  DQG CP RWHS
WURKIK 32 WHULGFRP H BW ~ RUDGH HIMG UBHQMUDIFHERW Z KIFK LV UHFR BHGLQ? 2 \WHUDAHAN  DQGEP RMY HEWURKIK 3+ HIHUDCDGG D3P LQVADAYHH SHOHY

SROMMMZ W GUHFWFRQMFV UHQXUIFH DUWEIHP HOVP D DOR LGFOGH | FDMU/WDAP HAAKHGH LQURQR 0 596/ 006 L \R DUH CFFRXQAG | RUDNOUYDDH 7 KHI DU
YODHR GUANRUDKXP H30 5%/ UH GRVWH&RP STQ V1 35 Z KGI\WHIDUYDOHR FHEHG0 590/ UH GRVWH FRXQIMSDNY FUGWIM R WH UHQMXUH &KDQIHVLQWH | DU
YODHR FHEHG0 59/ LFOQQ) \WHLP STAWR . FKDQIHYLQFRXQMEDWY FUGEWIMN DUHUHFR G-GLOQHAIRRP HIQ? &KDQJHIQYIDHR P DNHAMIEHH W GHAR UHDAGKHEILQ
JOQ/ GKH

&RQAUDAH DUDQIHP HOV ARQADXZ W WH & RP SDQ W\ HILD UHGHZ CEGIMP DUDQIHP HOW Z KHHRQD P RMUINA UMN LY/ WO HUHG VR \WH UHQUXUHUDQG SUHP LXP VDU
SOIG VR \KH UHQUKUHUVR UBHQUXUH WDAUMN - 7 KH P RMBIIWY UMN WDALY BHQUKUHG XQGHU\ HO® UHIHZ CEGI\WMP  DUDGQIHP HWV U-BUHON \KH QLI HIHIPH BRI HHD \WH WBAG G-DI
EHH LW LQ \WH XQEHOLQ) UHQKUHG FROMFN DG WH FRUMSRIEQ) WAHYHY RUCFFRXQAYDDH FOUHG B\ \WH&RP SIQ. RQWRVH\CP H FRQMFN 7 KH SUP LXP V SOIG \R \WH
UHQMXUHUDUH EDVHG XSRQ GHIRIDAMG CP RXQIV. CRARQ\WH CRMODSUHP P VSOGE, WH XQEEHOLQ) FROMPNRTHY\RWHERP SIQ. $ V\ HOW® UHIHZ CEGIMP DUDQIHP HOV O
XOD HIMPG LOR B \WH&RP SOQ Z WK \KH H SHREANRQ \WDAIKH FROMEFW Z LADEH LQ | RUFH | RUVMH @QYHY R WH XQEH®LQ) SRIAHY WH  DUH FROUGHIG \R EH (R GADIRD
UHQMXUDGFH FRQMEFWV 7 KHFRWAR  UHQMUDGRH | RUXQYHYOOM H SURGEN LY JHHID BFRIQ] HG EDHE RQWH JURK DAHAP HWR \WHXQGHDLQ) GUHWERTAHY 7 KHFRWAR
UHQMUDGFH | RUMLP  LOMXUDGFH SIRGAW LY JHHDD UFRIQ] HG LQ SIRSRMRD R AUHRASIP P VRYFUWH T HR \WHXQEH®LQ) SRIFHY 7KHFRIMR  UHQXUDGFH UIDAG\R

\KRWAGAUDNRQ UHQAUDFH FRQAIFNVLY CFFRXQIMG | RURYHWH UHQXUDFHFROMFVEHIRG

1 WHERP SDQ GHAMP LAY/ WDAD BQAUDGFH DI UHHP NGRS GRAH SRHWH UHQKUHUVR D UDRIEG! SRMELOW R DMIQU LFOQABRWI URP LQKXUIFHUM \WH & RP S
UHFRB/WHDIUHP HIMMQ) \WHG-BRIVWP HRRGR CFFRXQIY) * HBRVW UHFHYHG DHLGFOGHGLQ® 5 HQUKUIGRHDQG | XQB/Z MKHTS SD. CEGV  0UGG-BRIWP DEHDMHIGFOGGLO
35 HQUXUDGFH UFRYHIIEGW OQG G-ERIMIBHFHYTEGY $ VP RXQN DUH SOG RUUFHYHS FROUMMOAZ LW \WH XQEHDLQ) FRUFW WH G-BRUMDAHN RUCCELON DUH DEXVMG
, QMIRQVKAK G-BRIWLY BFRBHGDY2 2 WHILGFRP H W RUP* HHIDODQG 0GP LQVRDAYHH SHOHY DVDSSURSUDM

5(&(17$&8&2817,1* 3521281&(0 (176

&KDJH/\R 8 6 * $$3 DUHHABEDKHS B\ WH) LCDGAD0S FFRXQIQY) 6\BEDGY/ YROEG 2)$69% LOWHIRP R $ FFRQIY) 6\BEG/8 SADMY 2$68V \R\KH)$ 6%
$ FFRXQIMY 6\BIEDBY/&RAIIFDIRY 3$ 68" 7KH&RP SO FRUGHY\WHDSSTFCEOIV DQGLP SCPAR D8 68 V $ 68 VOMGEHRZ. LGFOGHWRH\WDAKDYHEHHD DERSIMG GAUQY
WHPXUWHQVMADO, HIUDQG RARRH\WDADYH EH-DLWKHG EXVWRN HNGRSWGDVR * HAHP BHU DOGDVR WHAEMR WVILDQY) $ 68 VCRMMMGEHBZ Z HHDAXHGDWG

GAMP LCHG W BEHHWHUCRWISSTHE®I RUCRAP DMUDD



70EGIR & ROMIWV

$68 VDERROWEXUQ WH\ HDUH GG HRP B

( 11HARYHGDMDQG P HMRG (11 HAWRQ WH I LQDQRADOXMP HQNVRURMHJ
reente " HAUSWRQ R DGRSWRQ MJIQULFDQAP DALY/
$68 2, QRPHTOH TKV$ 68 BHNXLUAHMA/\R SURYLGH -OY XMQ WHSIRSHRAWHP HKNRG  $ GROWRQR \WH$ 68 GGQRWDYHDRLP SCFWV
7TRIF ,P SUIRHP HQM\RL DEAWRIDOQ RP DIRQSUP DO UHDMG\R RQWH&RP ST V&RQRICDAMS) LIGADD
,FRPHTO " DFRXUY \KHH I HRWHWE DM UHFRGACDIRQDG MM HOVEXWHXGMGLOQH SDEHS
LGFRP HWf H/SOG GVFRKUAVIQWH1 RAV\RKHE RQRICDMS
) LCDCADOB\BAP HOV
$68 VIMKHG EXWRWHADGROWGDVR * HHP BHY
( 11HARYHGEDWMDQG P HNRG ( 1HAWRQWHI LCDQRADOXIWP HQWVRURMHU
6VBQEDLG " HAUSWRQ R DERSMRQ \LJQILFDQAP DAMY
$68 2 (FRPHB\BWP HQV 7KLV$ 68 UHNXLNV SXEQF FRP SDQHAR (1THARHI RUNVADO, HOWEHILQQRQ) DM 7KH&RP S LVAXUH® DAAMQ) WH
2 5HERINY &RP SUHKHUYH G\VFRH IQIQMIP DGOQMOFSRWY ' HHPEHY DOGLQMIP SHIRGY [P SCPAR \KHS$ 68 RQWH&RP SQ IV
,GRPR ([SHOH SHIRG/ DEAVWRIDOQ RP DARQLERW Z QIO HWEHIQRQ) OWY HRHP B &RQRICDAMG) LQDGADOS\BRP HQVDQG 1 RV

* DMIIUIDIRY WFRKUHY
6XBRSE

" MIJUIDNROR , FRPH
BVDAP HO [ SHOHY * |, 6(

,19(670 (176

) L[ H30 DXUMW6HRXUMY

AHMEOH SHOAVIQWHQRMAR | LDGADD
VBMP HOV

Z W HOD DERSWRQSHP WHGDQG
DESTHGHWHUSIRGHALYHD RUUHIRGHRAYHD

VR WH&RQRIEDAG) LQDAD\BAP HOW

7 KHIRWRZ L) \REGVVHVRIN WHFRP SRMRQR [ L HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS
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' HRPEHJ
* LIRW * LIRW
$PRIWHS 8 QUM HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH & HAW RAMH

oF

QP I@RY

) L[ H5P DIMUMHY DYDLDE®! | RUNDBA
8 6 7UDXY HHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RILIQIRYH.IP HNHRXUMEY
8 6 SXECF FRERDMHRXUMEY
8 6 SUYDMFRSRDMHUMY
) RIIQSXETE FRER DMVHRXUMEY
) RULIQSUYDMFRUSRIDMVHRXUMEY
$ WENEDANHG\HRXUMEY
&RP P HIADCP RMDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H EDANHGVHRXUMEY

7RED | H5P DXUMEY DYDIOE® | RUDD!

BBBBBBBBBB
( [ FOGCRM/Z \K CP RYY HGFRWR P I@RYQ IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ I \KHDXRADAG G-EVXQEHUD GG DIUHP HQW
 GFOGH/ FU-BVADGFKHG V- XUMPY FRTDMIDT HGE, GURQREQIDIRYY KRP HHIXW GOV DAR GO HAFDIRQGOQY DG RM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY

* HHPEHU
* (RW * (RW
$PRINHS 8 QUDT HG 8 QUHDT H3 $ @Z DQFHIRU
&RWW * DoV | RAEY/ &UHAW RAHY/

oF

IQP IR

) L[ H5P DIMUMHY DYDLDE®! | RUNDB
8 6 7UDXY HHUME/DQGREQIDIR/R 8 6 JRYHIP HMDAKRIMA/ DG DIHARY
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RILIQJIRYHIP HNHRXUMIEY
8 6 SXETF FRERDMHRXUMEY
8 6 SUYDMFRERDMHUMY
) RIHIQSXETE FRER DMVHRXUMEY
) RULIQSUYDMFRUSRIDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG\VHRXUMWY/
5 FMGHQNICP RYSD)H EDNHGVHRXUMEY

7RED | H5P DXUMAY DYDIOE® | RUNDD!

BBBBBBBBEB
( [ FOGVGRM/Z \K CP RYY HGFRWR P @R IDUYDDH PIERY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQEHUD GG DIUHP HQW
 GFOGH/ FU-BVADGFKHG V- XUMPY FRIDMIT HGE. GUQREQIDIRYY KRP HHIXW GOV DAR GO HAFDIRQ DRV DG RM-UDRHANSH/
| FOGY/SETFD WIGGOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P R HREQI DARYY

7 KHIRTRZ L) \BEGV VHNVRWY \KH I DLUYDOH BRG.J WRW XQUHIT HS GAWHY RQ DYDME®! | RUMDBA I L HG P DXUMY VHRXUMAY Z WWRXWWDQ DBz, DAH | RUFBHAWBRWHY DI U DMG B\
LQYHWY HFQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L H5P DXUMY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HEGRWSRMRQ DVR \WHAWMWY LQAFDMS
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HW7 KDQ
7Z HYHO RQMY RUO RH 7RED

8 QDO HG ) DU 8 QU HG
[ RAWH 9 [ RAWH

) L[ H5P DIMUMHY DYDLDE®! | RUNDBA
8 6 7UDXKY VHUMK/OQGREQIDIRY/R 8 6 JRYHIP HDAKRIMA/
DOGDIHARY
2 EDJDMRY/R 8 6 \NUM/DQGWHUSRIWDOXEGYIMRY/
) RILIQJIRYH.IP HNHRXUMEY
8 6 SXEQF FRERDMVHRXUMEY
8 6 SUYDMPRSRDMHRXUMA/
) RULIQSXETE FRER DMVHRXUMEY
) RILIQSWYDMARLSRDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RE0 [ H5P DXUMAY DYDOE® | RO\DB

/ AN7 KDQ 7ZHOHO ROMV
7ZHYHO RQKV RJO RH 7RO

(RW (RW
8 QUHDT H3 )y DU )y oW 8 QUDT H3
| RAEY/ 9DOH 1 RAHY 9DOH | RAEY/

g2

) [ H3P DXUMHY DYDIME® | RUNDGH

8 6 7UDXY \HXUMH/DOGREDIDIR/R 8 6 JRYHCP HOADAKRIMAY
DOGDIHAR
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR
) RLIQIRYHIP HOAHRXUMEY/
8 6 SEIFFREDMVEEUMY
8 6 SUYDMFRSRDMVEPXUMAY
) RMIQSXEDE FRSRUIDMHRXUMEY/
) RMJQSUYDMFRERDMHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH ECANHG\HRXUMEY
5 FMGHMICP RYSDIH EDANHG XM/
7RSO L H3P DXUMEY DTXOEG | RUVDBA

$VR ' HHPEU DG \WH JURW XQUADT] HG GRWHY RQ 1L H5 P DMUMY DYDXDE® | RUVDB! VFHRXUMEY Z WRADQ DIBRZ OGFH R P LCIRQ OQG

P LAIRD UASHALHD UHDMGWR® ~ KLIKHWADXODW RSP~ KLIK TXODAY VHRXUMI/ EDHG ROWH 1 DARIDDS WRADMROR |, QKUIGFH&RP P IWIRHY 21$,& RUHTXLYDBQADIY

DG PLORQDEG P LAIRD WASHRMHD  UHIAG VR RKHUWDQ KLIK RUKLIKHUWDODA VXU EDHGRQ1 $ , & RUHTXYDBQADMY $VR ' HHP EHU WH

P LARQR JURW XQUADT HE GRWHVR BT HYH P RNV RUP RUHZ HIH FRGAHQADMG LQWWH FRQMXP HUQRQ R FIFDD | LQDGRH DOG XD VFRARY Z MO FRER DMVERXUMEY D/

Z HODVIQI RMIQIRYHEP HOWHXUMY $ VR * HHP BHU WH P LARQR JURW XQUD HE GWHVR & HYH P ROV RUP RUHZ HIH FRGAHQADMG LQ\KH | LCDGFH
FROMP HUQRQ P\ FOFDCDOG XM VHARLY Z O FRUSR DMVHRXUMEY Dv/Z HIDYLOQI RIHIQIRYHEP HIWHRXUAY
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,QUFFREIFHZ W IWSRIR. GAAUE-GIQL RM  WHERP SDQ FRIFOGHEWDAIQ DOV HAR HDLQQIVI RUFHAWERKAY UHIDMG\R R L] H5P DU XM/ Z DVGRA
Z DUDQAGDN HAHP BHU 7 KYFRFOMRQZ DVEDHGRQGHEGE DEIOMYR WHXQEH®LQ) FUHEWIEFDK | GZ VI RUHIFK VHRXUNY * URWXQUHDT) H3 G/ DUHSUP UM
DMIEXEEGIVR LU DAV LOLQAUMNDMY JHHDORUHAWSWHIGZ [GHAQ) DG RHIQPUHER H ACQYHDMP RAP HON $VR ' HRHP BHU WHERP SI) AGRNQMEG
R \HIDNHH VXU DG Z D/ GRAP RUH ONHD WD CRAKDAIKH & RP ST Z RXTS BH UMTIXLHG VR VI VHRXUMYAY EH RUH \WH DQIALSDAMG WFRYHY R \IH CP RMY HG FRW
EDLV

7 KHIRTRZ L) \MEG VAV R WH P RMY HS FRWADIG I UYBOHR! 1L HGP DXUMAVE. FRQAERXOCP DXUMWY DVR \WH@MLQAFDMS

" HAHP EHU
$PRUHG
&RWV

) QU
9DOH

QP LR
) L[ HGP DXUMH/ DYCLOE®! | RINDB
" XHLQRGH\ HOURUBW
" XHOAMURGH\ FOURAIK | LYH\ FOLY/
" XHDAMULLYH\ FOWAKURXIK WO\ HOLY
" XHD\MMOQ\ HOLY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHQNICP RYSDIH EDANHGVHRXUMEY
7RED

BBBBBBBBEB
( [ FOGVCRM/Z \K CP RYY HGFRWR P I@RYQ IDUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAG G-EVXQGHUD GG DIUHP HQW

$ AXDOP DXUMW/P D GLTHUIURP FRQAERXDCP DXUMIY BHFDAH IMBHY/P D' KDYHWH UWKWIR FODRUSUHD. REQIDARYY $ WHAECANHG FRP P HADOP RMDIH ECANHG DG
UMGHRNNCP RN H ECANHGVHRXUMAY/ DUHWKRZ QWHSDDMD LOWH\REBICERYH DV\KH - GR GRAKDYHDMQI®1P DXUW GDM

7 KHI ROBZ LQ) \BEGIVEVT R WH\RXUFHVR! 1] HG P DXUMY SURFHHGY DOG UHIAG LOYHWR HOAIDIQY GWHY  Dv'Z HIDY BWHYRQZ UMM GRZ Qv DQG \WH DXBZ DQFH | RUFUHAW
GHVR 11 H5P DXUMEY | ROWHSHIRG/LQAFDMS

<HDW/( QGHG' HAHP EHU

QP lGRY

) L[ HGP DAUMEY DYCLOE®! | RNDB!

SURAHHO/I P \DBV

SURFHHB/IURP P DIMUANAYSUHSD) P HON

* LRWIQYHAR HQAIDLQVI URP \DIBVDQGP DMUMEY/

* URIWLQYHWY HONBRWAYI URP \DBVDQGP DMUMEY/

;U GZ Q/UFRIQ] HGLQHDQQIV

$ GAWRO\R UWHBDHR DIBZ DgFHI RUFHAWRWHY
) [ H5P DIMUMEY KHTB VR P DXUW

3URAHHB/IURP P DMUMD P HQN

$ GAWRO\R UWHBDHR DIBZ OFHI RUFHAWRWHY

BBBBBEEBBB

([ FOGY/IRMW I URP GRQ FDK UHIRG SURFHHBYGHWR\WHWP LQ) R WDCHVHABP HQVR PI@RQ PITRQDG  PIARQIRMH\ HIWVHEG' HHP B sac] BAS-RAIYHD

$ P RXQNV UBUAHAHRXUMAY CRAYHD P CUNHAMS | RUVDB! VHRXUMIAY/ Z KHIH MY P RUA ONHD \WDQ CRARH&RP ST Z LEDEH UHTXLUHG VR VHIDSURVR WH UHFRYHY R \KH CP RAMY HG FRWEDWY DG Z UM GRZ QVRQFBAW
DOHYHHRXUMEY

([ FOGY/IRMW | URP QRO FDK UHIDMG SURFHHB/ GHWRWHWP Q) R WDGH\HMBP HOVR P LAIRQIRUWH\ FHOUHQGHS' HAHP BHU 7KHHZ HHQR 1] H3P DMIMEY KHIS R P DU DAHVGUCQ) sae]
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7 KHI RGBZ QY \EEGV\FWRW \WHEDDGFHR DG AKOQ) HYLQ\KH DEBRZ OFHI RUFUHEWVERWHVI RUI L HGP DMUMY VHRXUMEY D/R DQG| RAKHSHIRG/LQRFDMS

<HU( Q@-G' HHP EHJ

8 6 7UDXO 5 FMGADO

GHXUMAYDOG ) RHJQ 8 6 DQG) RHIQ &FP P HADD 0 RUATUH

2 EQDARQVR * RYHUGP HQW &RUBRDM SWHWORNHG 0 RUADIHYOANHS YOG

8 6 GVM/ BHRXUMEY BHAXUMEY BHRXUMEY BHXUMAY BHRXUMEY 7RED
QP LARY/
) L[ HGP DAXUMEY DYDLOE®! | RINDBY
YDDUH BIIQ0Q) R SHIRG
$ GAMRQOV\R DBZ DOAHI RURHAWBRAHY/ CRW
SUMRAO BHRGG
5 HOANRY/ I RIVARXUIMHNARG GAUIQ) \WWHSHIRG
$ GAMRY WHEANRY/ RQVHRXUMHZ LW SUHYRXV
DBz DRH
- UMW GRZ Q/FKDLIHG D) IQWANH DEBZ DFH
YDDFH HGR SHIRG
<HU( QG5 HHP EHU

8 6 7UDKU 5 FMGHADO

BHXUME/DQG ) RHJQ 8 6 DQG) RHIQ &FP P HADD 0 RUADIH

2 EQDARQVR * RYHUGP HOW &RUBRDM SWHWORNG 0 RUADJHYDNHG YOANHG

8 6 VDM BHRXUMH/ BHAXUMEY/ BHRXUMEY BHRXUMEY BHRXUMEY 7RED
QP LaRQ/

) L[ HGP DXUMEY DYCLOE®! | RNDB
YODgH EHILQRQ) R SHIRG

$ GANRQ/\R CEBZ DFHI RUFBHEWRAHV RV
SUMRAO UFRGG

5 HEAURYY/| RAMPXUMENRTEGAUQ) \WHSHIRG

$ GAMRYY BBAIRYY ROVHRXUMEYZ LW SR

DBz DRH

;UMM GRZ QVFKOL) H5 D) LQWAKH DEBZ CFH
YODFH HGR SHIRG

6HH1 RM | RUDGAMRIDOQ RIP DIRQIERXVMHERP S VP HKRERI\ | RUGHYHBSIQ) IWDEBZ DFHDIGH SHAMSGRWHY

) ROWH\ HUHBG ' HHPEHU WH QHAGHRUDH LOQ WH DEBZ DFH | RUFUHEWERWHY RQ DYDDEG! | RUNIB! VHRXUMY Z DV SUP DUO UHDMG \R Z WM GRZ QV R
AVIHIHG VXU SOMDED RIVANE. GHADGEURQY LQ \KH EDVF LMY DOG \WDQSRUBIRQ VFRRLY Z WWLOQ FRBRUDM VFRXUMEY GXH \R DGYHIYH SURWRMG FDK | BZV ) ROWH
\HUHEG' HHP B \WHGHACFUDHLOWWH DIEBZ DQFHI RUFUHEWRLHY RQ DYCOE®! | RUVDBIVHRXUMIAY/Z D' SUP DL UHIMAG\R GHATGIWRVLOWHFRQXP HUR FIFDO
FLSMIOIRRG/OQGHHI VHRRLYZ MOQFRERDMVERXUMEY GAHWR DGYHYHSURWRRG FDK | BZ V

7KH&RP STQ AGQRADYHIR 1] HGP DM \HRXUMEY SXUKDHG Z W FUEVWHMIRIDIRQDVR ERK' HHP BHU D%
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$WHVEXSSRINY ( [ SHIHFH5 DMG&RUCRAKRTGH/ ICHOMY
7 KHIRTZ 1Q) \BEGI VHVI R WHFRP SRIMRQR! 3$ WHVVKSSRWY H SHUIHFH UDMG FRQPKROHJICHOMWY D/R \WH@MIQADME
" HHPEH " HRHPEHJ

$PRONHG Yy DU ) DU
&RWNRUERWV 9DOH &RINRUERI 9DOH

) L[ HGP DMUMEY
&RUER DMV
) RMIQIRYHIP HONFRXUMAY
2 EDJDIRY/R 8 6 JRYHGP HWDAKRIMEY DG DIHIAHYDQGREQIDIRVR 8 6 \NBIM/
7RO H5P DXUMA/
( THXUU VHRXUMEY/
7RECDAHVXSSRMGY H SHIHIH UDAG FRQAMPKRCGH JICE QWY
BEEERREEEB

$ VDSHAHQMWHR [P RWHSFRW R WHSRWRIR Z DV FRMCHHGKLIK RUKLIKHWADODW EDHGRQ1 $ , & RUHTXYDBOQADNIV DVR ERK' HHP BHU DG
$ VDSHAHQMHR P RWY HSFRW R WHSRWRIR FROIMAMGR SXECF VHRXUMWDVR ERK' HRHP BHU DG

7KH QUARKDQIH LQ XQUHDT HG JOQV G 1URP DAV \KSSRUNY H SHUHTFH UDMG FROMEFKRTHJ CCELOMNY \IMDKHTS DASHIRG HIG UFRGHG Z WQ 3 2 WHULGFRP H
@V ZC/  PIARY PIIRQDG P IARQGUQ) WH\ HDOWHIGG' HAHP BHU oG UASHRALYHD

) L[ H50 DXUMKY 7DAQ)

7 KHHNRDQIHLOXQUHID H3IDQ/ QXA 1URP 11 HEP DMUMY WDAQ) WMIKHB DASHIRGHYG BWFREHGZ MMOQ 2 WHIGARPH BW * ZDV  PLARY PLOR)
06  PLAOROGUQ WH\ HOWHGG' HAHPEHU 58] UASHRARYHD
( TXUVEHRXUNY

7 KHQUADQIHIQXQUOD HEIOQ/ G 1URP HDAW VHRXUMEVMMOIKHG DISHIRGHIG UWFRGGZ MMQS 2 \MHUGRRPH B]W * ZD/ PLARY P LARQDG
P LAORQGAUQ WH\ HWHGEG' HHPBU 0% UASHRAHD

SRCFHOADIRQ/R ) LQDQADG QUAKP HOW

7KH&RP SO0 P RARYIWFRFHOMDMR/R | LCDADOIQAKP HOVDGGP WIDM/FBEWANE P OQEQQ) DAYHYMI LHELOMAR HYERWWRIR Z KIFK TP IWH SRKUHR Q)
MQIGIMKH

$ VR \WHCDM/LQAFDM WHERP S0 VH SRKUHW FRFHUDIRY/R FUGWIN R MQIGIMKHYIJBDAMMDD R \WHE&RP SOQ v HIXW LGFOGHG VHRXUMA/R \KH
8 6 JRYHCP HONIGRHMIQ8 6 JRYHIP HAD HIALHYDQGVHRXUMI/ I XOUDQM-GE. WHS 6 JRYHEP HIWDYZ HODAKHVHERXUMEY GAVFBRHG EHEZ
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, QYR HOWLQ- DSDGHHIRYHLGP HMDQG JRYHUP HOADIHR VHEXUMEY
) I H3P DXUME DYCXDEG | RUVDBA
) f HSP DXUMEY WEEQY
$ WHNMKSSRWY H SHIHFH DM FROMPKRGHUICELONY
7RED

, QYRR HOWLQ94.D) LOIRYH.GP HIADQG JRYHLGP HOADIHR VHRXUMEY
) 1 H3P DXUME DYCADEG | RUDBA
) f HSP DXUMEY WEEQY
GKRVNALP LOMHE HW
&DK HXUYDBOV
7RED

" HHP EHU " HHP EHU
$PRONHG ) DU $PRONHS Yy DU
&RW 9DOH &RWW 9DOH
QP LaRQ/
" HHP EHU " HHP EHU
$PRINHG Y DU $PRONHG Y DU
&RWW 9DOH &RW 9DOH
QP LR/
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&RP P HADD RYDIHDQG2 WHY ROQV

7 KHIRTBZ LQJ \EEGIVHVI RW WHFRP SRIMRQR! 3 &RP P HIADCP RWIJHOQGRAMHUGDD/ D/R WHAEDM/LQRFDMG

" HRPEHJ ' HHHPEHU

$ P RXQNV 7REO $ P RXQNV 7REO
QP IR

&RP P HADCP RUADIHDQG DJUFXOXUDOSLRSHIN GDQVE. SURSHIV WSH
211LFH
5HEO
$ SO HQWO XQlY) [P LO
, QBARIDD
+ RGABDY
6HD 6\RUJH
+ HOOM &DHEHIRY IMQY
2\KHU
7RECFRP P HADCP RWDJHEDY/
$ JUFX@MUDOSURSHW GO/
7RIECFRP P HIADCP RS0 H DG DI URX@AUDCSURSHW G00/
$ @7 OFHI RUFUHEVWRWHY
7REDHARP P HIFLOCP RO H GG DI URX@UDOSURSHW G0Q/
2 WHIBDQ/
5 FMGHQNICP RO HEOD/
8 FRUDWDT HG0R/
2 \HUFRODMDD HG G0/
7RECRN-UGD0/
$ @7 OFHI RUFUEVWRWHY
7REDHRKM-UGDY/
7REDHARP P HIADCP RWSD) H GG RMHUGTDY

BBBBBBBBEB
SURJSHIRG P RXQNVKDYHEH-XSEDM\WRFRIRP R FXUHBHIRG SUAHQBIRD
, GFOGH/ B/ Z KIFK CUH FOUHG DAVDLUYDOH XQEHAH | DLUYDOH RSWRQ DG CUHFRIAMI] HGSUP CUO B\ CSDW HQVRP SBf VS VR * HHPEHU DG \NHQWDW Q) YOOHR WHHEDQ/Z DY
PIRODGG  PLAR) BASHAMHD

$VR ' HHPEU WH FRP P HUADOP RO H DG D) UFX@MUBDSURSHW GO0V Z HHVHRXUG B\ SURSHMAY JHRIUDSKLFDED GVSHYIHS \WURKIKRXAKH 8 QUG 6B/
Z W \WH OLIHAFRAHQADIR)Y 1Q & DN R QD ) GUD DG 7H DY DG LFOXGHG GOV VUG B SURSHMY 1Q ( XURSH 0 HIR -8 58]
$ XVIDID

$VR' HHPEU \WHUMG-QINCP RWDIHED/Z HHVFRXUGE. SURSHWAYJHRIUSKLEDE GASHYIHGWURKIKRAAKHS QUG G\IAR Z W \KH ML FIVRGAHUDARY/
1Q) BUD &DURAQD DG1H <RI
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7 KHI RGBZ LY \EEGIVAIVI RW \WHEDDGFHR DG AKOQ) HYLQ\KHDIRZ DFHI RUFUHEWERWHY RUFRP P HUADCP RWDYHOQGRMHUETDY DVR 0G| RAWHSHIRS/HGG

&RP PHHADO $ JURXAMLDO 5 FMGHADO 2 \WH)
0 RUOADIH 3URSHIWV 0 RUOADIH &RMMDY H5 8 QFRIMWM.DT H>
| ROQV | RV | ROV | ROQY | ROQV 7RED
QP GRY

YDDQHDW HH-P EHU
$ GAWROWR WBDHR  DIBZ DQFHIRUH SHRAGEMRRY
;UMM GRZ Q/FKOLI HG DI CQWAKH DXBZ DFH
2\WHJ
YDDQHDW HH-P EHU
$ GAWROWR WHBDHR  DIBZ DFHIRUH SHRAG KR
;UM GRZ Q/FKOLI HG DI QWAKH DXBZ OFH
2\WHJ
YDDQFHDW HAH-P EHU
$ GAWRO\R WHBDHR  DXBZ DQOFHIRUH SHRAMG MR
;UM GRZ Q/FKOLI HG DI QWAKH DXBZ OQFH
2\WHJ
YDDQFHDW HAH-P EHU

6HH1 RM | RUDGAMRDOQ RIP DIRQCERXVMHERP SO VP HKRER®\ | RUGHYHBSIQ) WHDEBRZ DFHDQGH SHARGGRAHY

) ROWH\ HIUHGG' HHP BHU HABBAIRY AR WH DERZ DFH | RUFHAWERKAY RQ FRP P HIADOP RO H DG RIMHUGD0Y Z HIH SUP DU® UHIDAG\R Z UMM GRZ QY
DI DQWAGDQ \GHAL L UAHLYHY Z WLQ DIUFXGMIDOSURSHW G0V DQG FRP P HIADOP RWDIH GO0/ LO \WH UABIOVHRRU SOMDI RIVAAE D LRBDH LQ GOQ\SHALLE WAHYH/
Z MMOWHUHBOHARU ) RUWH\ HIUHIGG' HHP BHU QHADEIWROV\R \KH DIBZ DQFH | RURBHEWRWAYRQFRP P HIADCP RWWDIH DQG RM-UGD0YZ HIHSUP DU WHDMS

R LGRBDAY 1Q GOQVSHALLE WAHYHY Z WO DI UFXEMUDOSURSHYY GO0/ DQG FRP P HIADOP RAMDIH GO0 Z WLQ WH UABEODQG R LFH \FRRLY DRQ) Z LW \WH HWBEDAKP HOAR
JHHDOWHYH/| RUERN \WHFRIDADT HG DG XFRADMIT HE GO SRWNRIRY

7 KHIRTRZ L) \REGI VAV R WHZ UMY GRZ Q/R - FRP P HIADCP R H DG D) URXEMUDOSURSHW GOQVE. RIWLCDNRQ\ HOUIRUWH\ HUHGHG' HRHP BHU

' HAHPEHU

3URJ 7REO
QP [GRY
&RP P HIADCP RWDIHEDD/
$ JUPX@MUDOSURSHW GO/
7RED
) RWH\ HUHIGG' HR-PBHU WHHZHH  PIORQR ZUWMGZQ/R ZKFK P LAORQZD/UMDAGWRDEIQRWIDMGI) OGP LARQUADMG\RD

GOORWLDAGLO
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7 KHIRGBZ 1Y \EEGVVHWRIWNA. FUHEWIHXOD LGAFDRY EDHE XSROWHUHFRIGHGLOYHWR HOWURWR DERZ DFHI RUFUHEWERAFY DVR \KHAM/LQEFDMG

&RP P HADCP RUADIHBDQY
/ RDQ\R 9 DOH5 DR

RUJUDM
7RED
" HEVBHYFH&RYHIIH5 DR
* UDAUNDD |

[

[ BMKD |
7RED
$ JUFXOMUDCBURSHIW GOV
/ ROQWR 90DHS DIR

RUUDAU
7REO
" HEVBHYLFH&RYHIIHS DAR
* UDMURDD |

[
[ RANDD [
7REO
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$P RON HG&RWE, 2 WILCDARQ<HDU
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5 HYROIQ /| ROV

7REO
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" HHPEHU
$P RON HG&RWE, 2 WILCDARQ<HDU

3URJ 5 HYRMQJ) / RoQV 7REO

QP LaRQ/
&RP P HADCP RUADIHEDQYV
/ ROQW 900H5 DR

RUJUDM
7RED
" HEVBHYFH&RYHIIHS DR
* UDAUNDD |

[

[ BMKD |
7RED
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RUJWDMJ
7REO
' HBVBHYFH&RYHIDIHS DR
* UDMMWDD [
[
[ BV [
7REO

5 FMGHRMCP RV HEDO/SUP DUO LRXGHI L H3 UDM [P RMYLQY P RMGDIHEDYRQUHEDSURSHWA/RZ QHGE ERURZ HY/Z W) , &2 \FRUVWSIFDD FRMGHGSUP H
RUCERYH 7KHSUP DY FUMEWNXDIW LOAFDRULYZ KAMHUD GORLY SHIRP 1) RUGRBHIRP Q) 7KH&RP SIQ GHIGHVRBHIRP 1Q) WMGHRINIOP RMDIH GO0V DAKRHWDA
DM @ VRUP RUHSDWGHDIG RUIQQRIFFXCONIM/

" HHPEHY
$P R H3&RWE, 2 WICDARQ<HU
3URJ 7REO
QP LRY
5 FUGHAWDCP RUADIHEDQV
3HJRP OFHLQRFDARLY
3HIRP LY
1RBURPIQY

7REO
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' HHP EHU
$P RUN HG&RWE 2 UJICDARQ<HU
3URJ 7REO
QP IGRY/
5 FUGHADCP RUADIHGDQV
3HIRP DFHLQAFDRY
3HIRP LY
1 RSHURP QY
7RED

6HH1RM | RUDGAMWRIDOQ RIP DNRQIERXVWHE RP SOQ IVFRP P HIADCP RO HOGG RKHUGTY FUHEWNXODN P RARUQ) SURFHW

7KH &RPSI) PD  JUDQMBID P RAIEDIRY/ LQ W FRP P HADDP RWIIH DG RKHJ GO SRWRIRY \R ERURZ HY H SHIHAQ 1 I((DRDOALLEXAWY 7KHH G0Q
P RAIFDIRYPD EHIQWHIRP R SUGASIDRILYHHW LQMIWADM BBAIR) RKHIWDO LOLIQULFDOASD P HAGHD WP H \WMRQ RUVRP H FRP ECDIRQWHBR  7KH
P RQMIP L) DIGH WOMR P RALEDNRQYJUDQAG DG VEHTXHEHURUIP DOFHOHFRQIGHIGLOGAMP 1QQ) D) DIBZ OFHI RUFUHAVWRWHY

7 KHIRTRZ L) \REGVVAVRIN WH P RMY HEFRWEDMYVR (GDQP RALLFDNRQYP DEHWR ERURZ HYH SHIHAQ) 1LCDA DAL LEXAWY GAUQ) \WH SHIRGVIQAFDMS

" HHPEW " HHPEH
2 \WHJ7 KDQ 2 \WHJ7 KDQ
7THP , QUWQULFDQW HIA R 7THP , QUQULFDQW HD R
([ WMRQ Q3D P HW $P RUNHG&RW ([ WMRQ Q3D P HQW $P R H3&RW
QP LaRY/

&RP P HADCP R\MDJH®DYY/
$ JURXOUDOBURSHW GO/

'O \WH\ HUHGHG' HRP B \KH P RA1 LFDWNRQY BEEHE GW WD RAH\ HHIUVR \WWH Z HIKWG DYyHIDIH @ H LQ BRK WH FRP P HIA.DOP RWWIJH DG D) UREX@MUDC

SURSHW GO SRWRIRY

7KH&RP S} GG QRAKDYHDD FRP P LW HV\R BI5 DEAURID0 XQB/ W ERURZ HY H SHIHGAQY |1 L(DGRCOG! IEXANYRQ P RAILHG GOVD/R ERK' HAHP BHU
0%

7 KHIRIBZ LY \BEGVVHVRIY DQDILQ) R SDIMGHFRP P HIADOP RMYDI H QG RMHUGDIDY EDHGE XSRQWH UHFRGHG LOYHWR HOQAURWR  DERZ DQFHI RUFBEWRWHY DvZ HT
D/WHIP RXQAR FRP P HUADCP RV HOQG RAMHUGD0YRQGRQ CRRUCOWEMY D/R \KHEWYIQRFDMG

P EHU
DV "DV "DVRUO RH 7RECBDW 7REO 1RQ$ FRXDO
XUV 3DWW XH 3DV XH 3DWW XH CXH | ROV VMY
QP IARY/
&RP P HADCP RWDJHEDD/
$ JURXOMUDOSUIRSHYW G0/
5 RGP RMDHEDY/
2 \WHUFRMM DT H5 GO/
8 FROWLDN HSGDY/
7RED
BBBBBBBBEB
$VR' HHPEU WHHZ HHGRGOQVIQWYFDMIRY CFRXCQ) LOMIAY

, FOGH/ BRI RUZ KIFK QRAMAVRWYDHH SHRMGGHRS 6 DIHR JXOUIQMY
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) RUDGAMRCDAQ RP DIRQUADLAQ) WHERP S IV'SRIFAHYI RUDFRXQ) LQMIWRQEDRY \FH1 RM

' HHPEH)
DV 'DV ' DVRUO RH 7RECB DW 7REO 1 RQ$ FRXDO
E&XUHW 3DWW XH 3DV XH 3DV XH *XH / ROQV BV
IQP LARY
&RP P HADCP RWDIHGDY/
$ JUFXGMUIDOSURSHW GO/
5 RIGHNCP RWDIHEDD/
2 \MHUFRTDMAMDD HG GO0
8 FRIDM.DY] Ho B/
7RED
BBBRRRRRRB
$VR' HHPEU WHHZ HHQR GOQVIQWYFDMIRY DFRXQJ IQMBWY
, FOGH/ BRI RUZ KIFK QRFMAWRIMAY/OHH SHAMGGHWRS 6 DIHR JXDDQMY
) RUDGAMRIOQ RP DIRQUIDEQ) \WHERP SIQ VSRIAHYI RUDFRXQ) LOMMWWRQEDQY \HHL RM
| ROQ/RQQRQ CFFUCOMEMY BRIQ] FHELIOMMMR  PLAORQDQG P LARQIRUWH\ HOWHXGHG' HH-P BHU DG UASHRRYHD / RDQVRQQRQ CRRUCOWIMY
WDNEGRMDYHDUHDMSDIRZ DOFHI ROFBAVRMAVZ HH - PLRQDYG P LARQDVR ' HAHP BHU DG UAS-RRYHD
) ROWH\ HOWHGG' HHP BHU DQs WHHZ Hy PI@RODYG P ILARY WASHRANHD R UMGHNCP RWDIHEDQ/DFTXLHG

) RAWH\ HOVHGG' HHP BHU DG WHHZ HHR WMG-QNICP R HEDARS
7KH&RP SI) AGRMDYHIQ FRP P HADCP RO HOQGRMHUGDD/ SXURDHG Z W FUGEVEHMIRIDIRQDV/R ERK' HHP BHU 0%
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2 \WHJ, QHXRMGS WHV

7 KHIRTZ 1Q) \BEGI VHVI R WHFRP SRUMRQR! 32 WHULQYHWMGDAHNV . D/R \WH@MYLQAFDMG

" HRAPEHJ

IQP LARY
13Vl &V

( TXW P HKRG
SUYDMHTXW
+ HIHIXQBY
5 HOCHADM UHDAG
6XEVRECHTXW P HARG
) DUYDOH
SUYDMHDW
+ HAIHIXQBY
5 HOCHADM UHDAG
6XBWRNOD LUYDOH
7RID 3V/ / &V
5 HOCHAMDMKHTSWURXI K GLHAWRZ GHIKLS
7RECOOMEDYHDAHN
&UHBWINHIQKKP HON
" HIYDIYHLOXKP HON
2\KHU

7RNCRKHLQYHIMG DWVHN

BBBBBBBBEB
$VR' HHPEU suc] GDCHBMKHTB\WURIK GLHAWRZ GHIKLS KDGP RWDIHG-EWR PIIRQDYG  PIARQ UAS-RMWHD
| GFOGHY VKRG G-EWQYHWT HOV LQ | HHEHUI XQBY WDADUIH FRORICDAG UAXKAY) LQWH&RP SO0 WERWY \KH FRORTIEDMS | HH3HUI XQBAT SIRSRMRDM \KDH R WH GHADMEWVR WH P DIAMUIXQG Z WKQ 2 \MHJ
QMM DAV
3UP DUO LGFOXGH/HIXWY LOYHR HONCFFRXQIMG | RUXQEHMHP HDWKUHP HADSM.CDIYH ] DGYDQE HGLQYHWY HONV ADRILE LQYHAY HOVP DCHE\ LOYHIR HOWP DI HP HOWRSHIDRYY GYHIDIHS GDW/DQGP HP BHJ
DG LAWY WRAN KHIBLOWWH) HEHIDOF RP H/ ROQUOONR 1 HZ <RUN' ) RUDGAMRIOQ RP DIRQUHINAQ) WHERP S VKRAQIVIQWH) HHIOF RP H/ RIDYONR 1 HZ <RIN \FH1 RM

, Q FHABLO LOYHAR HARKRXUY WH &RP SDQ v DWVHAP DI HP HQABXMGHN LQHAV Z 1\ RMFUIFR LOYHWRLY L0 DO LA HIAXQG UH HUMG R DV DIHHGHUIXQG , QWHH
KPMUAY \WHLOYHWAMG FDSMICR VAYHDO HHGHUI XQBYLY SRRBGWRIHMHUDQE XVHG R SXUPKDHRZ GHYIKLS LOMBMVLQDERKHUIXQG UH HUHG\R DY/DP DMUIXQG 7 KHP DAMJIXQG
XU HY WLV LQYHMG FDSMIDDGS 1Q FHYEQ FDHY RMHUGHEWLDGAQ) W SXURKDH YOURXY FIDMY R DAHV RO BHKOD R W LQYHWRLY 6SHADT HG LQGMY  DFFRXQIY |1RU
LQHXR HAFRP SDQHY FDEY | RUMH | HHEHUI XQG W UH BRAAW LQYHR HOAIQ \WH P DWUI XQG DY DMQI B GHADKHNHTXOOWR LW SURSRWRDM\KDHR \WHGHADXHVR WHP DM
IXQG UHDBBWR IWGYHOR LOMINOWHP DIRUIXQG , QFDHYZ KHHWH&RP SDQ. FRORIEDM/AKHI HHEHUIXQG IWHBIOWHI HHG-UI XQBIV GHADMANBUAHOBINRO DG BER W
WHFRQRIEDMS | HHGHUI XQAV SIRSRMRDMWKDHR WHQHADKHVR \WHP DM XQGLQ3 2 WHUGRY WP LOMWT HOV Z DD XD LADAGLOMIRMIQRIFRURALY LQMMW
LQWH | HEHUI XQG UERWNG O3 2 WHUMTEOMY RS 1 RFROARIQ) LOMBMN 7 KH FRORIEDMS | HHEHUI XQOAT LMW HW LO WWHH P DIAUIXQB/ UH GRAG RQWLY GHADKHA
EDLV \REBG P LGIRQ 06 PICRQD/R ' HHPEHU DG UASHRRMHD  7KHH Z HM P LCIRQ DG PIARQR X LADAG LOMIIV 1O WH
FRORIEDAMS | HEUIXQG/DVR * HHP BHU DG UAGHRRYHD DG \WH P DRI XQBY KOG JURW DAHVR P LAIRQ DQG PLARY) WSHANHD DG
JUIRWACEONVR P IAIRQDGG P LEIRQ WASHRAYHD Z KLIFK DIHQRAMFOGHE RQWHERP S V& RQRICDME6\BAP HOVR ) LODGADDBRMRY
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( TXIWO HNRG, QR HOW

7KH IRTBZ Q) \BEGY WA RW \XP P DU} HG FRP BL.QHG | LQDCADDLQRIP DIRQ | RUMIQULEDQA 3/ / & LQMIMV DFFRXQAG | RUXQEHUWH HIXAW P HARG LFXQQ) \WH
&RP S WVLQYHR HOWLQNRQAHM B DG RKHURSHIDN) HOMWA/ WDADHGARUEHGLOP RHGHEIAQ1 RM  &KDQIHYBEAER HHDSHIRG/IQWH\EEGYEHEZ UH GRVKDQIHYIOQ
WHORRMY Z MKLQWHNRQAHQM Y DG RKM-URSHIDY HMMNYDQG/ 3V/ / &V DVZ HIDVFKDQIHVIQWHERP SO VYR LM HONQVXAK HMNY

' HHPEH)
QP IGRY
67$7(0(1762)),1$1&,$/ 326,7,21
7RECDAHV
7RBOICE QWY
3OMGHWFCEMID
7RBOICE O/ DG SOVGHYFCSAMD

(TXAWLQ/ 3/ / & LOMIVIGFOGHIERYH

(TAWLY/ 3/ / & IOMINERMFOGGIERH
&0 1Y YDOH

BBBBBEEEBB

$ P RXQHBIAHIVIRWDIHVR HIFK I XQGZ KHIH\KHE&RP SOQ. KDVDLI QU LEDQAQYHKR HA7 KHVAHDIHVFRQUIWBUP DD R QYWY HVLQU-DCHXEM LQHXR HQNVLQVHRXUMYA DG RKHUP VAHIDGHRXY DAVHV
$ P RYQAUSUIAHV JURW QCEOWY R HIFK 1XQG Z KHIH WH &RP SDQ. KDV D I QU LFDQALQAHX HQV7 KHH QCELOMWAY FRQUMASUP DU® R \KLLG SOV ERURZ H5 1XQG/ VHRXUMEY HEXURKDH DIWHHP HQN DQG RKHU

P VFHIDIGHRXV ACEL DMWY
<HW/( QBHG' HAHP EHU
QP LR
67$7(0 (1762) 23(5%$7,216
7RECUHHH
7RECH SHOHY/
1 HMDQQIV R

( AW IQGNVDRQIY RMY R / 3/ / & LOMHVIGFXGHECERYH
( AW QMDY B R / 3/ 1 & LOMIIVRAFOXGHECERYH
7RECHDW QRN DIV GREY

BBBBBEEBBB
$ P RQAHBIHHVIRWUYHIHR HFKIXQGZ KHIHWHERP SDQ- KDVDMI QU LFDQAQYHKR HOA7 KLY BHYHHFRQIMVR LGARP HIURP LOYHWXR HQIVLQUHDCHWIAM LOYHWA HOWVLO VHRXUMY DQGRKHLCRRP H
$ P RQABBIHHW IRRW H SHOHV R HIK IXQG Z KHIH \WH &RP SDQ- KDV D M QU LFDQAIQYHWR HOA7 KHWH H SHRAHY FRQUMASUP DUO R LQMAH SHOH LOYHWR HOAP DIIHP HQAVHHY \ODY  H SHOHY DG RKHU
H SHH/
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$FRXHG, QHWR HQWQARP H

7 KHIRWZ LQ) \BEGI VAV R WHFRP SRAMROQR 3% FRHGLOYHKRY HQMFRP H DVR \KHA@MYIQAFDMS

QP LARY/

) [ HEP DMIM¥Y/
( X XU
&RP P HADCP RV HOQGRM-UGDY/
3RIA GDY
2 \KHULQYHUAG DVHV
GKRYWMP LOMHWY HOVDQGFDK HTXLYDBON

7RECCARXHGLOYHXR HOANGFRP H

;UM GRZ QVRODFFXHGLQYMAR FOMFRP HZHH - PLARQDQG P LARQIRMWH\ HIWHIEG' HHP B oG UAGHRRYHD

1 HVQHIR HWQRPH
7 KHI RIBRZ 1Q) \EEGIVHVI RW 3 1 HAQMT HOAMGFRP H B\ QMW HOANSH | RARHSHIRG/IQRFDMS

<HW/( Q&G HHPEHJ

QP QR
) I} HSP DXUMEY D/DADE® | RUVDBA
) U HSP DMUME/ KHTS \R P DU
) I} HSP DXUMEY WEEQY
$ WHVKSSRWGY H SHIHFH UDAMG FROMPKRTE-UICELOMNY
( TXW UMK/
&RP P HIADCP RVWOIHOQG RGO/
3RIA GOY/
2 \WHULOMHIAG DIV
GKRVMALP LOYHWY HOVDGG FDK HDLYDBON
* LRWILQYHAR HONGFRP H
I AW 1O HQW SHOHY
1 HAQYHE HWGFRP H

BBBBBBBBEB
, FOGH/LGFRP HRQPUHAVIONHG QR Z KK DUHU-SRIMG RQWHVEP HI LCGRDOWIAP HNDGH DY UHIMAG VKUSOW QR DvFRIEMRQY CUHP HVRUUW KW R IVHWY

7KHFDW LY YDOHR QROLGFRP HSIRSAQ) DAHVLFOGS P LARQLQIL H5P DM DOCER IRAB P IARQLQIL] H5P DMAMY WEAQ) DG PLARDIQ
FRP P HUADOP RWIJH DQG RMUGDVDVR ' HHPEHU 1 ROLGFRP H SURSHAQ) DAHN UHBUIHALQYHAR HON WDAKDG QRASIRGFHS LGFRP H | RUMH \EZHYH P RQMY
SWREQ' HHPEHU
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5 HD@ HG, QAR HOW CLQV / RAMY 1 HW
7 KHIRGBZ LY \EEGIVAIVI RW 3 5 HIT) HGLQYHAR HOAIDQY QK GHVEL LYW HOANVSH | RARHSHIRGYIGEFDMG

<HW/( QGH5' HHP EHU

QP lGRYY
) I HSP DMUMEY/
&RP P HIADCP RWWOJHOQGRAHUGDD/
, QYHWR HONJ-OCHTM
13V/ &V
" HIYDIYH/
&HFGLERP H BW RQP RAI LHGFROQXIDFHDAHV
2 \KHJ
5 HOO) HGLQYHAR HQNIOLY GRWHY GV

BBBBBBBBBB
([ FOGVIL] HGP DMUNY \HRXUMEY R LHG DA
3URJSHIRG P RXQNVKDYHEH-OXSEDMG\R FRIRP VR FXUHBHIRG SUAHQBIRD
, FOG KO H/IOWHYDOHR UHQAKUDGRHDOG | XQ5/Z MWKHTBSD, CEGY SUP DO UH BRI WHLP STFAR GHAQYHIR HOANCFRP HRQZ WKKHITS DIVAMKDATH FHGHG VR FHABQ UHQUKUDGRHFRXQM SO

1 H/8 QU HG* DIQV / RAY RQ, QAR HONZ WKIQ$ 2 &,
7 KHIRGBZ 1Y \EEGIVHIVI RW GHAXQUADT] HGJOQV G RQLOMWY HONV DVR WHEM/IGAFDMG

' HAHP EHJ

LQP LORY
) 1 HSP DXUMY VHRXUMYY DYDLOEG! | RIVDBIZ LW DQDEBZ OFH
) L HGP DXUW VHRXUMWY DYDY@E® | RUNDBIZ WKRAWDQ DB DgFH
' HIYDAYHY GMI@MSDVADK 1 GZ KHIIHY
' HIYDRYHY GAMI Q@MEDVI DUYDDHKHZI HY
2 \KHULQYHWR HQV
1 HAXQUADT HEJIDQY GRWAY/ ROLOYHIR HOV

BBBBBBBBEB

) RUDGAMRDOQ RP DIRQUAINGAQ) FDK I GZ DOG| DUYDOHKHEIHY HH1 RM

, FOGH/QIQUDT H3I0QV BV RQPHIBIQNALQHMUA\KDADUHWRIDAD L |Q QMU DG DUHLGFOGHGQ® 2 \KHUDWHN

5 HEXURKDVHS JUH-P HQIVDQG6HRXUMKY/ HAQ)

,QWH QRIP COFRUHR BXMCHN \WH&RP ST VHIY VHRXUMIEY XQEHUDI UHHP HOW AR WHEXUAKDVH DG HOMY LOR VHRXUMAY GRAQ) WIQLRIRYY 7 KH | RGBZ LQ) \EEGIVHIV
| R \KHFRP SRUMROR! 36 HRXUMAARGXQEHDI P HIWVWR BEXUADOH DVR \KHEM/IQEFDAG
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B " HHPEHU

5 FP CLIQU & ROADRNDCD DXUMA/R WHS JUHP HONV 5 HP DIQQU & ROACRNDOD DMUMEVR WHS JUHP HOW

2 YHIQIKW 2 YHQUIKW

&ROMXRXV 8SWR ' DV W DV 7REO & ROMXRXY 8SWR ' DV W DV 7REO
LQP LURY

8 6 7UWDXKY HRXUMK/DG
REQIDMRY/R 8 6 JRYHIP HW
DRIV DG DIHFAHY

8 6 SXEQF FRERDMHRXUMEY

) RIHIQSXETE FRER DMVHRXUMEY
&RP P HADCP RWOJHECANHG
FRXUMHY

7 REDVHRXUMA\RG XQEHJ
DIWHP HQVWR UH-ESXUKDH

7KHIRIBZ LQ) EEB VAV | RW WHFRP SRUMROR 3 & DK FRIDMI0 RUGDCHE VHRXUMEV Z KLFK UHSUAHON \WH QCELOW R UMD FDK FRADMICUHFHYHS | ROWH I RTBZ LQJ)
WSH/R \HRXUMEYBDHG D/R WHEM/LQAFDMS

' AP EHU ' HHPEHU
5 HP DIQQJ & RQADAMDD) DMUMHV/R 5 HP 0QQ) & ROMPMDD) DXUWYR
WHS JUHP HQV WHS JUHP HQV
2 YHQUKW 2 YHQUIKW
& RWQXRXYV 8SW ' DV 7REO & ROMXRXV 8SW ' DV 7REO
QP LARY

8 6 7UDKY \FIXUMYDQGREQIDIRY/R 8 6 JRYHIP HOV
DAKRUMAYDQG DIHAR/
2 EWDMRVR 8 6 B/ DG WHUSRDWFTOKEG YIMRYY
) RMIQIRYH.IP HONHRUMEY
8 6 SXEQF FRERDMHUME/
) RHIQSXETE FR SRIDMVHEXUMA/
( TXAUN VHRXUMY
7RBCFDK FRODMIC RUGDGHE UMY

BBBBBBBBBB
7KH&RP ST} AGQRWDHDQ DIUHP HQVZ W WP D.QQ) FRQATFNICP DAUMEYIU-DAMAKDQWMLV GD V DVR \KHCDM/IQEFDAMG

6HXUMY3 BEIHG

7KH&RP SDQ  SBEIHY DV FRUDAMDOLOYHIE HVWHRXUAMEY IWRZ QR XCTH LADAG SOV WURKIK FHIBIQ WEQRNRY LGFOGQ) \FRXUMEY GREQ) VHRXUMIY \RTS XQGH-U
DIUHP HOW\R U-EXURKDH RO H5 ERURZ LQIV DG SRV R FRIDMIDOZ W GHUYDAYH FRXQMSDMEY 7 KH I RTRZ LI \BEG! VAV | RS \WH FOWY LQ) YODHR LMK HOV
SOEIHE\RWMLLG SO DVR \WHEDM/LQAFDAG
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' HAHPEHU

1QP LR/

) 1 HGP DMUMKY DYDLOE®! | RUVDBH
) L[ HGP DXMUMAY WDAQ)
6HEOUDMCFFRXQIDIHV
( TXW VHRXUMAY
BKRVNALP O HW
2WHU

7REDHXUMHSBGIHG

BBBBBBBBEB
7 KRHDXHVDHU-ERWE RQWHERP SIQ. VERQRICDMS6\BAP HQVR ) LDGADCBRVMRQ

7 KHIRTRZ 1Q) \REG VHVI R WHFDUWY 1QJ) CP RXQAR \WHDWRADMS ICHONA/NXSSRIMG B \WH SBEIHS FRIMMBO DVR - WHEMY LQAFDMS
' HRHPEHU

QP LR

6 HPXUMFVARTS XQEHUDI UHHP HOWR UWHBXUFKDH
&DK FRIDAMIDO RIGOGHS\HRXUMEY
3RIA KREHW DFFRXQNEDDRH
6HSOUDMCFFRXQAICEL DN/
BKRYWMP GEW
/ R \WP G-BW
2 \NHUICELOWNY

7REDICEOM/AKSSRWWGE. \WHSBE)HG FRIDMDD

BBBBBBBBEB
,FOGVIXQBQ) DIBHP HQNVIWKHEAR WH) HEHIDOF RP H/ ROQUCNR 1 HZ <RN
3UP DU |GFXGHVACELQMAY DARADMG Z W GHIYDIYHFRXQM SO

,Q\WH QRUP DOFRUIH R LW BXMCHY CRMVMWY WH &RP SDQ CFAHBV FRIDMIDOWDAFDD BH\RT RUWSBEIHG 7KH SUP O \RXUAH R WY ARTDAMDODUH VHRXUMEY 1O
PXWRP HUCFARXQIV VHRXUMAY SXURKDHG XQEHUD) UHHP HOV\R BAHTIOE SRUMYVR FRIDMIOI RP 2 7& GHUYDRYH FRXQMEDMEY 7KHIQUYDDHR WY FRODMIOY D/
PLORQDVR ' HAHPEHU WH QLIHIARP SRHWR  Z KIFK LGFOGHS PIARQR \HXUMWY DG PLAORQR FDK IURP 2 7& GHUYDAYH FR}QMSDWY DG

PIARQDVR ' HAHPBU WHOUHWRP SRHOVR ZKIKIGFOGS P LAORQR HRXUAMAY DG P LORQR DK IURP 2 7& GHIYDIYHFRXQMEDMHY
$ SRMRQR WHDI R HURGHEVHRXUMY | RUERK SHIRGY KOG HWHUBHHQ\RT RUU-BBGEIHG
$WHVRY' HERIWA HIBLO 7 IXVADQGS HAIUFWE DVVR 6 DB

7 KHI RIBZ Q) BEBISURYIGHY DXV RQ GHBRVWDWHN KHTS LQWWKWAVDGE VHRXUMEY UAXMRRMG DAR VDB DVR \RHCEDMYIQRFDMG

' HHHPEHJ

QP LGRY
$ WHVRQG-BRUWZ 1\KLJ RYHGP HUBCDAKR M/ RAUKAHY
$ WHVKHTBLO YROQEL WV
$ WHVKHTB LOWKWAIHIDAG\R UHQUKUDGFH DQG RKHUDI UH-P HOW
6 HPXUANA UM DVAR OB
7RBCDAHNRQG-ERIMDAHN KHTB LOWKWADGG\HRXUMEY WA AFAG DAR VDB




70EGIR & ROMIWV

BBBBBBBBEB
5 FBUAHQIVDWHIVKHT LQ YROQUY WAV FWEEDKHS SUP DU VR I XQG I XOUIQMH-G AYLGHIG/A\R FHIBIQSRIR KRTHY DGR | XQGFHMIQHP SR HHEHHIW
5 HBUH/HOW DXHIV KHTS LO WKVAHIMAG VR UHQUKUDGFH DI WP HWH FOXAQ) IHQKIDEFH DI UHHP HONEHEHHDZ KR RZ GG \VEMADUHY $ WHVYDDHSDY  BARQDEG BARQZ HHKHB LQWKWHDMWR
HQKDGHD) WHP HWEHE HQZ KRD RZ GB\KEMGDUHVIVR ' HHP B G UASHAYHD
, GFOGHVP HP BHUDQG CRVIW WRAN DXRADME Z W P HP BHYKLS LQWKH) HEHIOH RP H/ RDQUDQNR 1 HZ <RI

9$5,$% ( ,17(5(67 (17,7.(6

,QWHQRP DOFRUHR [WIRMYMAY \WH&RP SDQ HOMY/LOR UHIMNRQKLSVZ AN YDURXVASHACOSXSRAHHM DG RKMHUHQMMAKDADHGHP HEVREHO , (V'$ 9,( VDD
HOMY DAV KDV HTXWY LQAHXRLY WDADIFN FHVEEQ HAHQMDORKOLIRAMIMAAY R D FRQURAY | LGDCADOIQMMWIGFOGE) \WH CELOU VR FRQURCCRARMMAY R \WH HOMY WH
REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS GRKHY DQG WH UL KR UHFHYHWH HOMVIVH. SHAMG UAMGOOUIMQY RU @RNVAK LELHQWETXW \R | LCDQFH IWRZ QCRAYANAY Z IKRXA
ICDGADOXSSRYBIRIGGE. RKMHUHM¥Y Z KIFK LOVADZ RXGBEHH SHAMGWR CEVRLE DABDXYRP HR WHH SHRMSGRWHVR \KHO | (

7KH&RP SIQ LVWHSUP DY EHHIADY U WH&RP SDQ KDV WHSRZ HR GLHRAAKHCAMEVR WHO , ( \WDAP RWLIQLLFDQ® LP SCRAKHHRGRP LF SHURWP DFHR
WHHOMY DG WH REQIDARQ R CEVRUE GAWHY R WH HOUIY \WDAFRXTE EH SR MLIQU LFDQAR \WH 9 , (- RUMH WKW UHFHYH BHGH LW 1R \RH HOMY WDAFRXGS EH
SRMMDID \LIQULFDQN, | WHERP ST GHMP LGHAKDAWAMKHO , ( VSUP DY EHHLADY  IWRQRIEDM/ARHO ,

&RQRIEDAGIDUDEG!, QALHWY QUMY

7KHERP SO LVWHLQYHUR HOANP DIHUR  FHUBEQ DAHAECANHG LOQYHAR HOAHKLEBY FRP P RID UH HIMG\R DV &/ 2V DQG AHYEQ RKMHUYHKLFGV | RUZ KIFK WH&RP S
HOLOY | HH LGFRP H I RULQYHWR HAP DD HP HOMHYIFHY 7KH&RP SDQ P D VHIDRUM QEFDM LOYHWR HIW\MURKIK \WHAH YHUFGY SUGASID DV SDWR \WH RDADLE LQYHAMY)
CAMMW R \KH &RP SO0 TV LOYHAR HQAP DIHP HOVBDMGHIAY $ GAMRDM WH &RPSIQ PO LOYHIAQ VFRXUMEY MKHG B\ \KHH YHKLFBY 7KH &RP SO LV DOR WH
LR HOWP DEDIHUR FHABQLOMR HWMUKRM Y Z KRHEHH LADOQMIWOHZ KRD RZ GHGE FRORIEDMS\KEMADUHY

7KH&RP SIQ KDV DQDO] H5 WHH UHIMRQAKLSV DQG GHMP LGHE WDNRUPHMIQ &/ 2 VDG RKHULQYHUAR HAKUKRM Y IMA/\RH SUP DY EHHLADY DQG FRORIEDM/\KHH
HOMYY 7KLY DEOOMY LGFOG/DUMEZ. R \WH&RP S0 v WKW DG UASROUELONY D/ LQYHAR HOAWP DDIHUDQG YOULEGBI QMM U D) KHIEE, WH&RP SDQ 7KH
DAHVR WHHI , ( VIUHUAMRRG DQGP XWEHXVHG | LUWYR \FINBIQCELOWNA/R WHO ,( 7KH&RP SO LV CRATXUHGAR SURVIGH DG KDY/QRABURMGHG P DAMUDO LCDGALDCRURKHU
\XSSRWVWRDQ R WHHO (v

$ GAVRDD WHERP SO LVWHSUWP DY EHHIADY R AHMBOQ , ( VIQZ KIFK \WHERP ST KDVIQMIAG DV SOWR LW ILQHXR HOATRIVIMNY EXWRUZ KIFK WY CRARH
LQHXR HWP DRI HU 7 KHVH LGFOXGH WAKFUMUHG LQYHUR HOVIMKHG B. D9, ( \WDAP DO HV\ HD GHIRP LCDMG LQYHWXR HQIVFRXSBI5 Z LW FURW FXUHR. FRXSRQ\Z 05 DIUHP HOV
WHIE FUDMY W QKHIF GOCRXUHER LOYHWY HOV 7 KH&RP SDQ IVIQYRYHP HOAQWHIKRMUCY R \KMHHLOYHR HWFRP ELGHGZ W IWHARGRP L LOMAXVGEFDMDARH
&RP SO LVWHSUP DY EHHLFADY 7KH&RP SIQ KDVQRABURYLGHS P DMUIDD! QDA DDXSSRYWRURKHKXSSRYWDAZ DV GRVRQMFXDID BIXLHG\RWHHO , (V

7KH\BE®I EHBZ UH GRN \WH FDUY L) TP RXQADQG EDIRH KHAAFTBINRQ LQ Z KIFK \WH DWHIV DG (CELONY R FRORIEDMG 9, ( V DUH WERWAG 7 KH CCEMNY SUP DUO
FRP SUMH REQI DRV XQG-UG-EWQIIKP HONVIMKHGEL WHO , (V7 KHFUHEARYR \KHHO |, ( VAR RAKDYH UFRUHWR \WHERP SDQ LOH FHWR \WHDWHVFRQBIGHS Z LMOQWH
9,(V
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&RQRICDMGY , ( VIRUZ KIFK
WH&RP SCQ VWH
, OYHWR HOND DODIHU 2 WHI&RORIGDMS9 , ( V
"FP EHD “HPEU
LQP LR

) L[ HGP DMUM¥/ DYDLOE®! | RIVDBY
) I HGP DMIME/ WDEQ)
( TXUV VERXUMEY/
&RP P HIADCP R0 HOQG RAHJGDD/
2 \KHULQYHXMG DAHNV
&DK DG FDK HIXLYDBON
$ FRXHGLOQYHXR HQNCARP H
2 \KHUDARV

7RECDAMVR FRQRIDAEDME9,(V
2 \WHJICHOWY
1 RWIMKHGE ARQRICDMS9, (V

7REDICHOMYR FRQRIEDME9, (V
BBBBBBBBEB

7RECDMHVR FRORIEDAMGY , ( VUHORW P LARQDEG PI@RQDVR ' HHP EHJ OG5  UASHRMHD WDMG\RY ,( VZ KRHEHH IADOQMMWDIHZ KRD RZ GHGE FRORIEDAG\KEMGDUHY
5 HARXUHLY@P MAGVR\WHDXAVR \WHUAGHRIYHO ,( DOGGRVCRW \WIGWR \WHIHHICFHEVWR WHERPSI) $VR ' HHPBHU WHP DMIMH/R WHHREDDIRY/Z HHEHEH Q 006\ HOW

8 CFRORICDAMS9 DUCE®!, QALHAY QY

7KH&RP SO KDVGHMP LGHG \WDAWY QRAKHSUP DY BHHIAIDY R FHMEQ9, (* IRUZKIEK IWP D RUP D' GRABH\RH QYRR HWP DIHU 7 KHHO , ( VARQUNEUP DU
R &/ 2 VDQG QMR HQVXQBY | RUZ KIEK WHERP SDQ KDV GHMP LGHG\WDAMY QRAKHSUP DY BHHLADY DVIWRVRMOHERN  \WHSRZ HAR GURAWH CRYMEVR \WH
9,( \WDP RWNLIQULEDO® LP STRAKHHARRP LIF SHURP DOFHR WHHOW DG \WHREQ DARQ\R CEVRUE GRAFVR \KH HQMY \WDWFRXES EH SRAQIIID LIQL LFOQARWKHO ,( RU
WH UIKVAR UHFHYH BHCH W1 URP \iH HQUIY \KDWARXGS EH SRMQINIED LI QI LFDQ7 KH&RP SDQ VP I LP XP H SRKXUHWR GAW AKX |URP W UHIDNRQKLS Z W XFRQRICDMG
9, ( VIVP MG \R IWLQMIE HQNQ\KHO , ( V ZKIFK Z DY P LR DG PLAIRQD.' HAHP B DG UASHRRYHD 7 KHH LOYHXR HOW DU UH GRAMG LO
3) 1 H5P DU DYDXDE®! | RIDBY 2) L[ HEP DXMUAEY WIEQ) 3 TXW VEXUMEY DQGS 2 \WHULQMAG DAV 7 KHUH DUH QR CCELOWMY DARADMG Z W \WHHXFRQRICDMG
9, ( VROWHERP S0 1V&RQRICDME6\BM HOVR ) LOOCADDBRMRY

,QDEAWRY LQWH QRUP DOFRUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIALQ \KIKPMUHG LOYHWR HVLGFOGQ) 9, ( VIRUZ KIFK Y QRAKH LOHNT HAP DIH 7KHH
WUKPXUHG LA HONV WSLFDDD LQYHWALQ 11 HG LGFRP H LQYRWR HOW DQG OUH P DQHG B \KILG SDMNY DQG LFOGH DRVHAEDANHG HRXUMEY FRP P HIADOP RWOJH EDFINHG
HRXUMIAY DQG UAMGHNIOP RVDIH EDANHG VHRXUMEY 7KH&RP SIQ VP O P XP H SRUKUHWR GAW RO \KHVH WIKRMUHG LRI HOV ERK9 , (VDG QRO ( V LV AP LWAWG \R \WH
P RQAR IWIQMHWE HOVBHH1 RM | RUGHELY UIDEQ) WH FOWY QY TP RXQN DG FIDMILFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LDCADORURKHU
\XSSRVYKDAZ D/ CRAFRQAIFMITD UHTXLHGVR \WHH KR 7 KH&RP SO KDV GHALP LGHS\WDAWA/ QRAKHSUP DY EHHLADY R KA WIKPXUH/ OAHWR WH | CRARDAMERA/
RFRQURONHHHDMY

/ IP W3 DUQHIKISVDQG/ P WG/ LDEMWV &RP SDQHY

, QWHQRIP DCFRXAYHR LWIRMYMEY WHERP ST Z L@IQYHINGY 3V/ / &VZ KIFK LFOGHKHEIHI XQBY SUYDMHIXW | XG5/ 006 UHICHWEM UHDMG | XQB/DGP D RUP D
CRABHO , (V 7KH&RP SOQ FIWL LHVAKHVH LA HONDV3 2 WHULQMWMG VAN DQGIWP I P XP H SRUKUHVR GV DARADMG Z M \WHHO | ( DGR, ( HOMWYLVAP LMG
VR \KH P RQAR IWLQYHIR HWZ KIFK Z D P LARQOG PICGRQDVR ' HAHPEHJ DG UASHRIYHD 7KH&RP SIQ KDV GHAMP LGHG WD QR
UG R FRORIEDMWWHHHOMEVEHFDOHHWD  IWERYQRVRQUROMP RU IWERHY GRADYH WWH REQI DMRQWR CEVRIE GRWHVR \IMHVH HMY \KDWFRX@S EH SRMDMNID
LI QU LD/ \RH HOEY RUMKH UL VAR BHRHLYHEHZH W1 URP \KH QMY AKDAARXS EHSRMMDD \LIQULFDQN
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" (5,9$7,9(6$1" (' *,1*
7\SH/R ' HIYDAYHDOG+ HEILQ) , QWAKP HON
, QMANG DM& ROALFN

, QMDA \Z L5V LQMIAMDM VREDUMQ \Z C5V ROWRQY D5 | XM DUH XG B WH &RP SO0 \R UBBFH UMV I URP FKDQIHY LOQ LQMALDMY P DCDIH LOMSWAUDM
H SRXUVDOIMQY |URP P L\P DRKHVEHE HHD DXHN QG COE MY DGR KHE) HD DQWNAKDIQ) HYLQWHUYDOHY IWRZ Q7 RUDQIA SO CFTXLLCQ) RVHI)

6ZCBVP D EHDMIEXAMS R \SHALLF DAHV RUGCEMNY RUMR D SRUNRIR R DAAV RUCCEOMY 8 QG-ULQAUMALDM\Z 05V \WH&RP ST DIUHY Z AW FRXQMSOMAY \R
H AKOQIH DAVGHA LHGLQMYDY WHQ!H HHIFHERE H-DI 1 HG UDMOGG| GO IDMIQALMAP RQNFOBXDAME UH HIHIFHWR DD DI UHG XSRQ RIRICBUGA.SITP RXQA8 Q3L
LQMPAADM REDUAMO\Z C5V WHERP ST DIUHHY Z W FRXQALSDMA/\R H AKOQIH DASHALLHG LOMYDY \WH QL HHFH EHE HQWH UMD RO DI L HGLGFRP H P DUNANGE
DOG6HPUAE2 YHOLIKVY LOGAQ) 5DM 362)5° SOVDQDARADAGI XQAQ) \SWIGEDHERQDRIRICIP RXQV

7KH&RP SIQ DOR X\HY/IQMHXNDM\Z CHNRYY FDSV DQG | GRYAR P DI HIQMMANVDMUMN $ \Z CHONRQLY D) RSWRQ\R HOMLQR D\Z 05 Z W DI RZ DLG WY HIHARYH
DM 7KH&RP SIQ SD VDSUP LXP | RUSXUFKDHS \Z CHIRQY GG UFHYH/DSUP P 1RUZ UMKD\Z CHIRYY , Q CQLQAMMADM TS \WHEX HUUFHYHY/SD P HQN DAH HIG R
HIFK SHURG LQ Z KLFK \WH LOMBMWAUDM H FHHB/ WH DI UHHG WMINH SUFH 61P L 1Q DD LQMIMKADM | GRU WH BX\ HUWFHYHY SD P HQV DARHHIG R HIFK SHIRG LQ Z KIFK \KH

LQMPANDMLYEHBZ \WHDI BHG\WUNHSUFH 6Z CHONRYY/ FESV DG GRY DHIGFOGHGLOLQMNDMRINRY/

, QWEELE] HG H FKOQ) H\WMDGHG LQMAXNDM | XX/ MEQORNR)Y \WHERP S SXUFKDYRUVHIY DVGHALHG QP BHUR FRQMPN WH YDDHV/R Z KIFK DHGHMP LGHG B
WH @0 P DMNMWDOH/ R XQCHDIQ) U1 HIHFHG LOMAR HOV 7KH &RP ST HOMY LQR H FKOQIHWEGHS | XU Z M UHIXOOALG | XU FRP P WRQY P HIFKDQV Z KR D
P HP EHYVR DWIEQ) H FKOQH

( TXUW&RQADRV

( T]W RSIRQY HIXUW \REDUWAMD \Z BV DQG | XU DUH XVHG B \WH &RP SO \R P DCDIH W H SRUKUH R WH HIXW P DUNHV Z KLFK LP SCRW \KH YODH R DAV 006
CEONVIWRZ Q/RUDQIALSDM/CFTXUIQ) ROVHIIY

( AW LGE ROWRQY DUHFRQMFVZ KLFK Z LOVMBILQFDK EDHGRQGL HIHQMIY IQWHXQEHDLQ) LQAFRHDANHWP HR H HIAVH DO \WHWUNHSUFH 7 KH&RP SO XY
FRP ECDIRQVR SXURKDAYDQG\OBYR HIXW L3 ROWRQAR KHEIHWHH I HRVR  DGYHYHADQIHYLQHTXW LQEFHY/Z MQD SUHEHMP LGHE UDQIH

( AW \RECUIMO\Z D5VOHFRQMPNZ KHIE \WHERP ST DIUHY/Z W FRXQMSDMAAR H FKOQIH DASHAL LHGLQAMYDY \WHGA | HHFHEHE HHOWH BUMQRQDQHMXW
DAHWRUHDW P OMNNQE  DQG62) 5 SOV DD DARADMS I XQAQ) VEUHIG EDHS RQ D QRIRIODP RXQIV7 KH&RP ST JHHIIED XA HIXW \REDUHMD\Z DBV \R KHEIHWH
HIHAWR DGYHYH KO HVIQHDXAW LQAFHY

, QWIQEE] H5 H FKOQIHWEGHS HIXUV | XU/ WDQLRNRYY WH&RP S SXURKDAHY RUVHTY DASHALLHG QP BHUR FRQMPN \KH YODHVR Z KIFK DIHGAMP IGHGE \WH
@O POMNWIDH R XQECHBOIQ BHHFHE HXOW LQAFHY 7KH &RP ST HOMY LOR H FKOQIHWDGHS | XMV Z W WIXDMG | XM FRP P MRV P HIFKOQN Z KR DM
P HP EHYVR DWIEQ) H FKOQIH

) RHIQ( [ AKDQIH&RQRDRNV

SXUHR GIYDIVHY LFOAQ) PUME IXMBY ROIRY |RZ DB/005\Z 05V DG IRHIQ UM GHRP LCDMS GEWDHXHG R WHERP ST R UGEH UMWY | URP
FKOQHVIQPXUWHR H FKOQIH UDMY/Z W UAGHPAR LYW HON GHRP LODMG LI RUALIQ PXUHTAHVAKDARHERP S0 HWHUKRTS/ RULQAG/\R DFTXLUH RUVHED QG \R KHGIHWH
PXUHER UM DARADMGZ W GHAQYHIT HWVIQ! RIMIQRSHDMRQ/ DG DQMASDAGHIQQIVR W1 RILIQRSHDIRY/

8 QEUPAUMA 1RZ OB/ \WHE&RP S DIUHVZ WK FRXQMSOMAV\R GHIYHUD\SHA LHG P RXQAR CQLG-ONLHG PXUHIR. DADVGHAULHG I XAMUHEDAM 7\ SIFDD \WHSUFHLY
DIUHG XSRQ DAKH WP HR \WH FRQUIPADQG SO P HQWRUNKFK D FRQAMIPAY P 0GH DAKH\SHAL LHG | XUWUHEDM $ VQRMGCERYH WHERP SO XWH/PXUHER |RZ DB/AR P MIDM
WHLP STFAR AKOQIHVIQ PUHR H AKOQIH UDAMVRQS 6 CRIDUHNXYDBOAHDQQIVIHHDMGE AHMIQR IWQRQ8 6 BXMGHMY SUP DU W LQMCDIRIOLQXUIGFH 006
LOMHAT HQARSHIDARY/ 7KH&RP SDQ H HAXAMY/IRZ DLG\OBVR WHKHEIHGPAUMA 1QH AKOQHIRS 6 GROLY
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DAD\GHALLHGH FKDQIHUDA 7 KHP DMUMIVR \WHHPXUWHER | RZ DB/FRUASRIGZ LW WKHI XMUHSHIRG/LQZ KIEK \WHGRQS 6 CRIUGHTRP LDAGHIQQIVOHH SHAMG\REH
JHHDAG

8 QEUPUMA \Z D5V WH&RP S DIUHHVZ WK FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH ENE HORHPXUHR DG DQRK-UDAIQH FKOQIH DM
DQGFOBXOMGE UH HHIFHWR DO UHHG SUGALSOCEP RXQIF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHER. LVH FKOQIHG DARHE-ILGRQ) DOGWUP LCDIRQR \WHPXUMER \Z 08
B HIFK SOW

8 QEUIRHIQPUMEA GHRP LCDMEG-EW \WHERP ST X\VH/DSRMROR IWIRMIQPXUMER GHRP LDME G-EWMP HIXGAIRIORUHER R IWIRHIQWEMADUHY \R
KHEIHWHUM R FKDQI HLOWH QHAQYHWR HOAQDI RIIQWWEMADY GHR KO HVIQH FKDQIHUDAK 7 KHHG-EWRED) DRV WHEFHWHE RP SO0 VI RILIQPXUHER H SR

TURP HIXAW LQYHUIR HONDQG CRADVKHIIHR \WHLOQYHIR HOWV
&UHAVRROADAV

7KH&RP SO Z UMWY FUHAWGH DXOWZ D5V \R JOQ H SRUKUH VP LABUVR LY HOAIQ SXECE (1] H5 P DXUNY FDK LOXUKP HQN LW WHH GHIYDMYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMEQLOG UH HIMIH DOGLQUAMQUFHYHD TXOMM® SUP P 7KVSWP IXP RUFBHEWSHIGIHHID FRUMGRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMEAHG TP H RUDQ LG IV U HIHIRHG QP Y SXECE |1 HG P DMUMNY FDWK LOXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG , | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR \WH U HHA-G QP WVIQWHIQE]  DVGHIGHSE, WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
\KH UH HUHOAHG P RXQIR \WH FRQAEFVIR \H FRYXQIMSDY DGG UHFHLYHLOQ UMD H UH HUHIPHG GH DXEMG HRXUMY RUMP LUV [QWHFDHR DFUGEWEHDOWEE  RUSD
\WH UH HIHRHG TP RXQABW \IH DAURQ UFRYHY UDM 6HH FUHEMG-LIYDRYHY VRIRQ | RUIXUMHUGVAAWWRQ R IXOUDQMY |, Q DEAWR\R VHIY FUAVSIRMAIRY \WH&RP SIQ)
SXUKDHY FU-AVBIRARIRXMC) FU-EVEHLYDRYHAR KHGI H\GHALLLF FUHEW] SRKUVIQWHERP SO VLMW HYBRWRIR

2 \WHJS&RQACRNV

ITRUHSQURXQAHG  37%° ) REZDUG&RMDAW 7KHE&RP SIQ XA/ 796 | RZ DB FROMFW\R JOQ H SRUKUH R WH LOYHAR HOAUM DG MOR P RWDIH EDFINHG
VERUMEY 7965 WEQUDRNRQY FOQKHS WH&RP SO HIKOGFH WH UMD RO IWLQYHIF HVWSRWRIR DG FQ SURYLGH D P RMATXG DG FRWH | HRYHP HARGR DFKIEVQ) WHH
JROY WD SXURKDICQ) RUVHIIG LGAYLGOCP RWOJH EDANHG SRRY 7\ SIFDED \WH SUFH LY DI UHHG XSRO DAKHWP HR WH FRQMPADQG SO P HOWVRUMKAK DFRQREFAA/ P DGHDAD
\GHALLHS | XVUH GDM $ GAURDD  SXUUXOQMR WH &RP SIQ TV P RIDIH GRIDUIRDSIRIUP 7946 V RUP RNV H ECANHG VHRXUMYAY DUH W HUHG \R FRXQIMSOMEY Z WK D
FRUASRIEQ) DIUHP HOAR USXURDHWMHP DADI XXUHCEDAM 7 KHHWIQORMRQYGR GRANDN\ D/AHRXUHG ERURZ LIV DQG DUH CFFRXQIMG | RUDY GHUYDRYHY

/ ROQ&RP P\ HON , QIWP RIS HRSHDIR)Y WHERP SDQ HOMYLQR FRP P LW HONM\R | XQG FRP P HIADCP RO HETR/ DASHAL LHG LOMIAWWIDM/ DG RKHUCSSOFCE®!
WP VZ NMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGI D0 B.QAQ) DIUHP HONMR H \WIG FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV\KDAZ LQ@EHKHE | RU
\OB DUH WFRIQ] HG DV GAUYDAYHY DG WFRGHE DAVDUYDDH 7 KH GHAMP LCDIRQ R WHIDUYDDHR  G0Q FRP P MY HQW CFFRXQIMG | RUDY GHLYDYHY FROUGHY YDURXV | CRRY
LFOAQ [P RY RKHY WP VR WHUHIDAG GO0 WHLQAMXE-GH LKDAD\ | RUWH ED0V EDHSE XSRQ HWHUM-RXUMY DIRQ YOODMRQ P RGHY RULQYHARUSXUFKDH FRP P AW HQV
SUYDAXY LQMBMADAY RUICDARQLGFRP HRUH SHOH DQGWH YDDHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HADHQRATFFRXQAG RUDYGHYDIYH/ DG DFFR AQI0 DHQRABFRIQ] HELQWHERP SO0 1 LCDGALCONBA HV 6HH1 RM | RUDGAWRIIOQ RP DIRD

( PEHZ3G' HIYDIVHY 7KH&RP SI) RIHY FHYEQ SIRGEV |1RUH TP SO L3 H5 XQYHIDOMH ZKIFK PD. LGROXGH | HDMUA/ WDADUH CFFRXQAG | RUDY HP EHEG-G
GHIYDYHY 7 KHAH HP EHEEHG GHUYDAYHY DUH FOWIHG DAYDUYDOHWWURXIK 35 HIX HG LMW HOAIOQY GAWHY QR EDVHG RQ\WH AKDQIHLQ YDOH R WH XQEHOLQ) FROMERMIC
| HDMUY Z KLFK DBHGHAMP LGHGXMQ) YODDMROP RGHY $ VIR AHEIQI XQBYZ WKKHIS UHQUKUIGRH DQG P RA! LHG FROKUDGFH DU HP HOVWDADHGHAUEFGIQL RM  \WH
UHQXUDGFH DUWIQIHP HOVP D FRQIEEQ HP EHEEHG GHIYDIWHY Z KLFK Z RXGS DR EH FOUUHG DAYDUYOOH WURKIK 25 HI] HG LQYHXR HQMIDQY GWHY GHAV EDHS RQKH \RC
BIMOR WHXQGHDLQ) DAMBRWRIR
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6\ QNHIF * XDUDQMY 7KH &RPSDQ VHIY \{ QKHIF * &V \MRXIK LM HOARQD \DBY AKOQCHY \R LOHWY HQWHKLEBY SUP DUM XWHE B TXOMLHG CGHIGHS
FROUBXMRQ SHMRQ ST 7 KHW QKHIF* | &VOHIMKHGLQUASHAWR DAHVMKDAHRZ GHGE! WHWKMAM/R \KAK SOQY Z KR LOMHWARH DAV DFFRAQ) R WHFRQMPRARMP V
DIUHG \R Z W WH &RP S0 7 KH FRQAIAV HUBEQK. SDUMASDOAEDDGRHY DG FUAWQMMKHIFRY 7 KH SDMASDQAEDDCRHY DUH \KSSRWMG B \WH XQEHDLQ) DAHV ,Q
FRQQHANRQ Z 1AW FHYEQ SOMASCONQMNDMG Z WWGLLY. DY WH FRQAIAAI XDUDQAH \KDATNAMUDIXEHOLQ) DAV OHOTXEMS 0 UP DQQ) SOWASIONDDGRHYZ LQEHSOG
B WH&RP SIQ 7 KHVHFRQAEFW DU CFFRXQAG | RUDY/GHLYDIRYHY QG UHFR GHG DVOLUYDOH

3UPDY 5MWVO DQDIHGE ' HIYDIH/

7KH\BE®I EHBZ SURIGH/D\KPP DY R \WH JURW QRIRIDOCP RXQADQG | IUYDOH R GHUYDMYH FRQUFW R, \WH SUP [ XQGH®LQ) UMW \KHL DUH X\ HG \R P DEIH
H FOQQ) HP BHEEGGIYDAYHY 0 DO GHYDAYHLQXKP HQVFRQEQP XAEBIXQEHOLQ) UMY 7 KHIDUYDOHLP RXQNVEHBZ UHSUAHOARH YOOHR GHIYDAYH FRQUFW SURU
VRVENGY LQR CFFRXQARH QR HIHAWR P DAMJGHG) DI UH-P HONV DG FDK FRADMID 7 KHHQHMGY [P SCRV UAXKGAG LOVREOGHIYDRYHDRHNV R P LARQD(G
PIAIRQDVR ' HAHP B DG UASAYHY DQGVRBOGHIYDAYHICEOW/R P LIRQDG PLAIRQDVR ' HAHP B DG UAS-RYHD
UH GRMGLQWHE RORICDMG6\BM HOVR ) LOOCADDBRNRD
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) U9 DOH ) DU9 DOH

3UP DU 8 QGHOLQI 51N, QUAKP HQAP\ SH * (RW1 RARDO $WHV / IDELOMHY * LRW1 RARDO $WHV / \CELOMRY
[OP LORY

" HLYDAYH/ HLIQDMG DV+ HEJHS FRRXQAQ) , QUAXP HOW
, QMG DM

, QMIHXG DM6Z LBV

, QMIANG DM) RZ DB/

) RHIQ&XUHA

) RIJQ&XUHA ) RZ DB/

&XUHR , QMHKG DM

) RIIQEXUHR 6Z 8V

7REO HIYDAYH/ HUICQDWMGDV+ H3IH
$ FFRXQUQ , QAP HOV

" HLYDAYH/1 RA XD\ LQJ D+ HEIHS FFRXQAQD , QWP HON
, QMG DM

, QMUIANG DM6Z DBV

, QRLIAXG DIM) XM/

, QMIAXG DM2 SIRQ/

, QMUANG DM) RZ DB/

, QMIANE DM7RIECE HMD6Z CBV

) RHIQ&XUHA

) RIJQ&XUHEA ) RZ DB/

&XUHR , QMG DM

) RBIQEXUHR 6Z 8V

&UEW

&UEW HDWSZ BV

( TXW

( TXAW) XU/

( TXW 2 SIRY/

( TXW 7REC5 HMD6Z CBV

2 WHU

2\

6\ QMHAE* | &V

7REO HIYDAYH/1 R XD\ LQJ Dv+ HEIH
$ FRRXQUQ , QWAXP HOV

7REO HLYDAYH/

BBBBBBBBEB
32 \KH) SUP DU LGROGH/GHIYDIYHFRQUEFWXVHGVR LP SURYHWWHEDDGFHR WHERP ST VABOERQ HYIW COGP RUSIW UM 8 QRHARHHFRQUERW \KH&RP SIQ VIDQ/ GMWHY DUHFDSSHS DAKHQRIRIIP RXQV
( [ FOGHP BHEH5 GHIYDRYHY Z KIFK FRQBIQP XWSBIXQGH®IQ) UMY 7KHIDUYDOHR WHHHP EH3E-G GHUYDAYHYZ D/DCHAICEDN R PLEORY LFOGQ \KH3WMWP [F 1 XQB/Z WWKHT UHDAG HP BHEGG
GHIYDIYH GHACCHON R PIORY 06 PIARY LGFOAQ WH 3UMP LF | XQB/ Z NKKHTS UHIWG HP EH3GHS GHUYDWH GWITHAW R PITRY VR ' HHPEHJ suc) UASHARHD
SUP DU [GFOGHELQ? 3RIA KREHWIFFRXQNEDDIFHY D053 5 HOMDGFHDIG XQB/Z WKKHT SD CEGY
5 HRE-G1Q 2 WHILQHAGDAHN D052 2 WHITELONY RQWHERQRICDM6\MAP HOVR ) [IGADCBRMNRD

$VR ' HHPEHU WHIRGBZ Q) TP RXQVZ HIH R G-G RQ\WH& RORIEDAM 6\IAP HOVR ) LCDGALOOB RVMRQ UHIMAGR \KH FOUY L) TP RXQAR \WWH KHGIHG DAVHV
CHONY DGR XOMHEDLDERW HIVLFOG-GLQWHFD 1Q) TP RQNRUI DUYDOHKHIIHY
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" HHPEH " HHPEH
&XP XMAHS P RXQAR &XP XDAHS P RXQAR
) DU9 DOH+ HEILQ) $ AW HW ) D9 DOH+ HEILQ) $ AW HV
, FOGGIQWH , FOGGIQWH
SDWIQISPRQAR WH  &DW QI SPRXQAR WH+ HGIHG ~ &DUWIQISPRXQAR WH  &DUW LQJ $ P RXQAR \WH+ HGIHG
YDDOFHEKHN LOH, WP LOZ KLFK + HEIHG, WP V5 HRUGHG + HEJHGS WHWV / [DELOARY $WAV / IDELOARY + HEIHGS WHWV / [CELOWEY $WANV / ICELOARY/
QP LaRY/
) [ HSP DMUMAY DYD.OE®! | RUVDB! DVTIUYDOH
3RIA KREHYFFRXQEDDEH/
) XMUHSRIA EHHIW
BBBBBBBBEB

7KHHZ HHQR P DAMIDO DUYDOHKHGILQ) DEWWE HWVI RUKHG] HE DXHVDQG ACELOMAY | RUZ KIFK KHGIHIFFRXQIG) KDVEHH GVARQIOHG

0 RWMR \WH&RP SO 1V GHUYDYHY/ GR QRADXDN\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH PSB! L GHUYDRYH/\WDAFRQRP LEDD KHEIH HP EHEGHS GHUIYDYHY
RN\ | RUKHEIHIFRRXQIY) EHFDXOH FKDQIHY/LQWHI UYDOHR \WHHP BHIGHG GHUYDAYH/DUHDDHDG. BFRE-GIOQHNGRPH LU GHUYDRYH/AKDATUHX\MY HSDVP DRR
KHEIH/ R WH &RP SOV H SRXUH \R YDURXY UMV WSO GR (RAVDAOM | RUKHGIH DFFRXQIMY EHFDAOH WH GR QRAP HHMH FUMILID WHMXULHG XQEHU SRINRIR KHGIH
CFARXQIY KBV DG UL K QRHNF* | &V Z KIFK DUHSURGANMEBEIRHGHLYDMYHY GRGRADOM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHOFFRXQIY KBV

2 11\HNQ) $ WHVDQG/ LAWY
7 KHIRTZ Q) \BEBY SINWHNBHFRIQ] HG GHUYDRYH LOXRKP HQV H FOAQ) HP BHEEHG GHUYDYHY - DG WHEXUKDVH DG UHYHYH WHSXURKDVH D) UHP HOWWDADUH R N VHNQ \KH

&RORIEDAG 6\BAP HVR ) LGDADOBRMRY DG RUDUH\KEMRAR DQ HQ RUAHCE®! P DARUGHA) DUDQIHP HWRUMP LOUDIUHP HOMURSHRYHR Z KRKMHUWH DR IVANG
WH& RORIEDAGE\IAP HQVR ) LODADOBRVMRD

P EHU
* (RW
* (RW $P RXQN 1 H/B P RXQNV
$P RXQVR 2 [INVHNQWH 3LHHMGLO
5 HRIQ] H3 SVIMP HOVR WHEVBMP HOV ) IGDGADO
) LQDQHDO ) LQDQHDO R ) LCDCGADO , QUAKP HOV 1HV
, QUAXP HOV 3RMR) 3RMRD SRMMIO $P RXQW
QP LaRY/
2 IVHMQJ R ) [CDQADCS \WHV
' HILYDRYH/
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HQAR UWHD
7RECS WHV
2 INVAMQ) R ) LQDOADO' ICELMAHY/
' HIYDAHY

6 HRXUMA/ ARG XQEHUD) UHHP HOAR WHBXURKDH
7RED IHOWY
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P EHU
* (RW
* (RW $PRXQN 1 H/® P RXQN
$P RXQVR 2 [INVHNQWH 3HHOMGLO
5 HRIQ] H3 GV HONR WHEVBMP HON ) LGDQADO
) LQDQHDO ) LQDQADO R ) LODGADO , QUAKP HOV 1HV
, QUAXP HOW 3RMR) 3RMRD SRMMDO $P RXQW
QP LaRQY/
2 IVHMQJ R ) LQDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HOAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO (DELOARY
' HIYDAYHY
6 HRXUMH ARG XQEHUD) UHP HQAR UHSXURKDH
7RED IHOMWY
BBBBBBBBEB

$ P RXQVH FOGHWHH FHWR FROMMDOHHYHS SBEIHG I URP \RWH FRXQIMBDMY

) RUQRP DARQUOIDEQ) WHUWKWR R IVANDARADAMS Z LW \KH GHIYDAYH DAFN DG CCELONVIQWKHVEEGICERYH \HH32  &RXQAMSDW &UHEVE M EHBZ ) RO
SXUKDHS XQGEHU DIUHHP HOW \R UHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R WEXUAKDH WH &RP SO P RQURLY \WH YOOH R \KH WHRXUMY DG P OQEQY FRTIDAMED D/
CSSURSUDAM \R SIRMANDI CLOXMPUHEWY SRUKUH © KHIHWHERP SDQ KDV HOAMHG LR USXUFKDVH DQG UADB DI UH-P HQVZ LW \RH\LP HFRXQMSONY LOWHHYHAR GH DOWKH
&RP X)) Z RX@ JHHDD EHSHP WKGWR H HAVHUWKWR RIVHV) RUDGAWRIOQRP DIRQUIDAQ) WHERP SO0 TV IFFRXQIY) SRIR | RUMARXUMEV U EXURKDIH DG UADB!
DIUHP HQN \HH1 RM

&DK) BZ ) DLUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP DY GHYDAYHDQG QRO GHUYDAYHLQXWKP HQVXHGE \WH&RP ST LQIWI UYDDH FDK | 7. DQG QHAQYHAR HWHGIHIFFRXQIGY) UHIMRQKLSV DUHLQMANDM
\ZBY PUMR \ZBV AR |RZOG/ O0G IRHIQ PUMR GHIRP LDMG GEN 7KHH LOXKP HON DU RID GMICDAG | RUKHEIH CFRRXQIQY LQ LQWBIGRHY Z KHH \H
CSSURSUDA UMD DU P HA/7 KH&RP ST GRAY R I XAMUY RSIRYY FUAWRUHDAW GHIYDAVHVIQ D) R W DUYDOH FDK 167 RUGHAQME HAKHEIH CFFRXQIY

UHDMRQKLSV
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7KHIRWZ 1) \BE®Y SURYLGH \KH | LCLDGABOWENP HOAFDWL LFDNRQ DG 1P STAAR- GHUYDIRYHY XVHG 1Q TXOMN LQ) DG QRO XM QY KHEIH UHIMRQKLSY LFOGQ) \WH

RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDIRQKLSV

<HU( Q@-G' HHPEHJ

&KDQHLO
9DGHR , QMHW
5 HD@ HG 0 5%/ 1HR &UHAWGWR
| QMHAR 5 HDMG 1HV 3RIA KRTGHM
* OV +HIIQ * DV, QYRR HOW 2 \WHJ , QMW $ FFRXQW SRIAKRTHM  &KDQHIQ
/ RV | R GRPH JQRPH / RW ([SHH YD YHHIW $2&,
QP LR

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)

, QIKP HQV

) DLUYDOHKHGIHY/

* QY @AY RQGHIYDMWH/GAI@DMEDVKHGIH
LOXWKP HQV

, QMBS DM

SXUHRA

7REDIDQ/ R ROGHIYDIYH/GAMIDAMD/KHEIH
LQXWKP HQV

* QY GWHY RQWHKHIIHG WP
, QMIWS DM
&XUHRA

7REDIDQV BWH/ RQKHIIHGLWP

$ P RMY DIRQIRUIDIQY GAKHY H FOGHSIURP DAAWP HOV
R \KHHIHAYHAW

SXUMA

7ROCCP RMY DARQIRUOQY QA H FOGHSIRP
DXFRP HOVR \WHH | HRMHHW

7REDIDQY GBWH/ RQIDUYDOHKHIIHVCHAR
KHIHG WP

&DK IBZ KHEIH/
, QMBS DM

SXUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHIH/

1 HNQYHAR HOAKHEIHY
EXUHRA
SXUMR , QAIKE DM

7REDIDQY R ROGHAQYHIE HYKHEIHY

* HYDAYH/1 RV XD\ LQJ Dv+ HGJHS FRRXQAQ
, QUAKP HON

, QRUANE DM

SXUHA

EXUHR , QMIHNE DM

&Waw

(W

(PEHEGG HIYDMHY

7REDIDG/ G RQGHIYDIYH/QRADDD\ 1QJ DV
KHGJHCFFRXQI) [QWKP HOV

7RED
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KDQHIQ QMR
5 H@ H 9DOHR 0 5%/ &UEWGWR
QR HV  1HAR 5 HDAMG 1HV 3RIA
* OOV +HIQU * OV, QUHWR HOW 2 \WHJ , OMHW $ FIRXQV 3RIA &KDQUHIQ
| RAV | R "QFRP H JGRPH / RW (TSHOH YODORY %H-CHIW $28&,
QP LRV

" HLYDAYHY HLICDMG DV+ HEJHS FRRXQAQ)
QUAKP HOV

) UYDOHKHGIHY

* QY @WHY RQGHIYDMWH/GALI@DMEDVKHGIH
LOXWKP HOV

, QRUAXE DM

EXUHRA

7REDIDG/ G RQGHIYDIYHYGLIQDMGD/KHGIH
LOXWKP HOV

* DOV GWHY ROWHKHIHG WP
, QMBS DM
EXUHRA

7REDIDQV BWH/ RQKHIIHGLWP

$ P RMY DIRQIRUWIOIQY QXA H FOGEIURP DAHRP HOW
R \KHH I HRYHIAW

SXUMA

7RICCP RMY DARQI RUIOQY QA H FOGH3IURP
DXFRP HOWR WHH | HRMHHW

7REQINGY I RQIDUYDDHKHIH/QGIR
KHEIFG WP

&DK I BZ KHEIH/
, QMIWS DM

&XUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHIIH/

1 HNQYHAR HIAKHEIHY
SXUHRA
SXUMGR , QAMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

" HLYDAYH/1 R XD\ LQJ DV+ HEIH$ FRRXQAQY
» QUAKP HQV

, QMAXE DM
SXUHA
EXUHR , QMKHNE DM
EXTe
(AW
(PEHEEG' HIYDMHY

7REDIDGY I RQGHIYDIYH/QRANXTT\ LQJ DV
KHGJHCFFRXQI) [QWUKP HON

7RED
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<HU( Q@5' HHPEHJ

&KDQHLQ
9DOHR , QMW
5 HQ HG 0 5%/ 1 H\R &UHEIWG\R
, QYHAR HOV 5 HDMG 1HV 3RIA KRGHM
* OOV +HIQ * OV, QVER HOW 2 \WHJ , QMHW $ FFRXQN SRIAKRTHM  &KDQHIQ
/ RV | RAHV QRPH JQRPH / RW ([SHOH YD UHHIW $2&,
QP |@RY

" HLYDAYH/ HLIQDMS DV-+ HEIHS FIRXQAMY
QIXP HQV

) DIUYDOHKHGIHY

* QY GWHY RQGHIYDMWH/GAI@DMEDVKHGIH
LOXKP HOW

, QRUAXE DM

EXUHRA

7REDIDQ/ R ROGHIYDIYH/GAMIDAMD/KHEIH
LQXWKP HQV

* QY GWHY RQWHKHIIHG WP
, QMIWS DM
&XUHRA

7REDIDQV BWH/ RQKHIIHGLWWP

$ P RMY DIRQIRUIDIQY GAKHY H FOGHSIURP DAAWP HOW
R \KRHHIHAYHW

SXUMA

7ROCCP RMY DARQIRUOQY QA H FOGHSIRP
DXFRP HOVR \WHH | HRMHHW

7REDIDQYV GBWH/ RQIDUYDOHKHIIHVQHAR
KHIHG WP

&DK IBZ KHEIH/

, QMBS DM

SXUHRA

SXUMHA |, QMIKE DM

7REDIDQYV BWH/ RQFDKI®Z KHIH/

1 HNQYHAR HOAKHEIHY
EXUHRA
SXUMR , QAIKE DM

7REDIDQY R ROGHAQYHIE HYKHEIHY

* HLYDWYH/1 RV XD\ LQJ Dv+ HGIHS FRRXQAQ)
, QIKP HQV

, QMBS DM

SXUMA

SXUHR , QMINE DM

&uaw

(W

(PEGEE HIYDMHY

7REDIDG/ GWHY RQGHIYDIYH/QRADDD\ 1QJ DV
KHGJHOFFRXQI) [QWKP HOV

7RED

BBBBBEEEBB

( [ FOGHRKOQIHY/UHDMG\R GHALQYHR HIKHEIH/XMQ) QRQ GHIYDHIQWUKP HQVR
, FOGHRH3ULP LF | XQB/Z WKKHTS UHIAG HP EH3GHG GHUYDYHUD HBJDQ GW R

PIAORQ
PIETRQ

PLORQ 05
PLORQ 06

P IARQIRMH\ HIWHG-G' HRHP B
P IARQIRMH\ HIWHG-G' HHP B
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SHWHKMGEHRZ LVDURDRZ DGR RAUHMEHIRGFDK 1GZ KHEIH/IQ$ 2 &, BHRHW H/

YDDGRH ' HHP EHU
$PRQUREGIO$2 &,
, QMIHXG DM
&XUHRA
SXUHER |, QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFOMILHGIRP $2 &, RIGRPH
, QMIANG DM
&XUHRA
SXUHR |, QMIWE DM
7RECP RXQNHFODWMIHGIURP $2 &, \RIGFRP H
YDDGFH ' HAHP EHU
$PRQUHREGIO$2 &,
, QMIHNG DM
&XUHRA
SXUHR , QMIWE DM
7RECP RQNHRIGGI0$2 &,
$ P RQBFOMILHGIURP $2 &, RIGRPH
, QMUANG DM
SXUHRA
&XUHR , QMIWE DM
7RECP RQNHFDMILHGIRP $2 &, RICFRP H
YDDGFH ' HHP EHU
$PRQUHREGIO$2 &,
, QMIANE DM
&XUHRA
SXUHER |, QMIWE DM
7RECP RQNHRGGLIO$2 &,
$ P RQUIFOMILHGI WP $2 &, RIGRPH
, QMING DM
SXUHRA
SXUHR |, QMIWE DM
7RECP RQNHFDMILHGILRP $2 &, RIGFRP H
YDDGFH ' HHP EHU

7KHROQH/IQIDUYDDHR FDK IGZ KHEIHY DUH GHHIG LQ$ 2 &, DQG DUH LGFOGHS 1Q3 1 HAKQUHDT HG LMW HOMOQY GRWHY 1QWH &RORIEDAS 6\BAP HOV R
&RP SUKHLYH, GFRP H \KHVH TP RXQN DCUH\KHD UHFDWAL LHG\R HOLQQIVZ KHOWHKHGIHG WP D AW HDQQIV 8MQ) ' HAHP BHU
JOQR OSSR LP DMD P LARQLYH SHAMVR EHUFDWILLEGIURP $ 2 &, R HLQQIVEAUQ) WH\KEVHTNXHQAR HYHP RQNVHIRQ) ' HHP BHU

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN L) FDK 1GZ KHAIHY LFOXGHWH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG 1O

IRIHIQPXUHAH/ WH SXUKDH/R  LQYHIMS DWHV DG WH WHFHSWRUSD P HQAR YDUCE®! LOMIAWNRQH MM 1 LCDAADOLQIKP HQWV 7KHP O P XP GRIW R WP HRYHUZ KIFK
\WH&RP SO LVKHIILQ) IWH SRMUHWR\KH YDUCHOW LQITXMUHFDK | GZ VI RUNRUHFDWIMG WBQUDRNRQY LY

7KHHZ HHR P DMIDOCP RQNUFDMI LHG I URP $2 &, LQR HLQQIV UHDIY R QKBGO Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| RUFDIAGWEQRMR) GG QRARFPXUE. \WH DQIASDAG GDMRUZ MMQWH

LOP LARY

YOOHY WA HXNP DG \KDAD SUH B
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DEAURDOWP H SHIRG SHP WG B \WH DAKRIMIRYH JXLEFH | RUWH DFFRXQIY) | RUGHIYDAYHY DQG KHEILQ) |, Q DEAMRY \WHIH Z HIH QR LOWBIZRHY 1Q Z KLFK WH &RP SIQ
QVFRQIMXHG ! DUYDOHKHEIHOFFRXQID) GH\R DKHGIHGILLP FRP P WY HQAGR GRQJHUTXOM LQJ DVDI UYDOHKHGIH

) RUGHAIQYHY HOMHEIHY 1Q DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUHER GHIRP LCDMG G-EAR KHEIHWHUM R FKOQIHLQWH QHAQYRAR HONQDIRBIQ
WEMGDY GH\R FKOQIHVIQH FKOQIHWDAY ) RUH | HRRYHGHAQYHXR HYWHGEIHY \KHIP RXQN EH RUHCSSTFCEGIVY H/ UHFR GHGLOWHFXP XTOMYHWIQUDNRQ CEXE HWZ MO
$28&, ZHH P LARQIRMH\ HUHGG' H-PBHU P LORQI RMH\ HIUHG-G' HHP B DG PLARYIRMH\ HUHGG' HHPBEU

&UHAW HIYDIYH/

7 KHIRW®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | DUYBDHR' Z UMW FUHAWSUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SDQ WP O P XP 0P RXQADA
UMN XQEHMHVHFUHEWGHIYDRYHY/ DWXP QI \WHYDOHR \WHXQGEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRVH RHAWEHIYDIRYHY KDYH
P DXIMHWR GWWDQ  \ HWIRULQGH WHHHFH

" AP EHJ

1%5,& 5DM) ' AUJCDAROR 8 QELDIQ) & HAV2 EQDARD
1%.& 13%,& 1%.& 13%,& 1%.& 1%.& 7RED

1RARDO )OUIDOH 1RARDO )DUSDOH 1RMRDO )DUYDOH 1RARDO )OUIDOH 1RARDD )OUIDOH 1RARDO )DUSDOH 1RARDO ) DU9DOH

QP LaRQY/
BLIGIEPH
GHHHFH
, Q3 WIHHFH
7RED
" HPEH
1$,& 5DMY " FMJQDARQR 8 QGHLDIQ) & HAV? EWDARQ
1%.& 1%.& 1%.& 1%.& 1%$.& 1%.& 7REO
1RARIO )DUIDOH 1RARIO )DOUIDOH 1RARDO )OUIDGH 1RARIO )OUIDOH 1RARDO ) OUIDOH 1RARDO ) OUIDOH 1RARIO ) DUYDOH
QP LaRQY/
BLIGIEP H
GHHHH
QG WHHHFH
7RED
BEBEEEEEE
7KH1$,& UDMY GHVIQMRYY DUH EDHG RQ DYDDE MW DG WHGZ HIWDIIVIP RY 20 RRG V MG 3RRUVS DY 6HYIFHY 36 37 DQ5) MK 5DMIV,@F 3) WK | GRUDMY LVDYDMEGIIURP DUDIGY)
DHA DD1$,& DMY VXS
7KH1$ ,& DY) GAUDIROVGHWRSSK IPDMY 0GR WHIGE WHHMFHQPHWDAGDV1$,& DVR' HHPEHU 0BG UASRHD

BLQIGIEP HRMAWEH DXOVZ CEVP D P CNHUH HHFHVR WHFBAWR FRSRIDM G-BMRYHHIQG-ENVDG WKRMBGILQDGFH , QG WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QP HUH HMEH
IFOG-GLQWHIQH

7KH&RP ST KDVQRH SRAKUHRQSXUAKDHG FUHAVBIRMANRQDVR * HAHP BHU oG

&RXQMEDUNV & IHAVE N

7KHERP S0 VH SRHGWR GWHVLQWHHYHOAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHYDAYHWIQERNRYY Z W DSRAMYHI DUYDOH 7KH&RP SOQ. P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KUIK® UDAG P DVRU | LCDCADDLOXMMNRGY DG RMHU FUVERWE  FRXQASDMEY JRYHOHG B P DA GHAG)
DIUHP HOV D/OSSTFLE®! 1L WA WURKIK FHDORBOUG) D52 7& SOMWY LU RAVEIQQ) FRAMIO \KAK DV FDWK DG VHRXUMY Z KHDDSSURSUDM DQG LY \HNG) QP LW
ROMQIGISDYY FUHEW] SRKUAVZ KLFK DUH\KEMPAR SHIRGF P DQIHP HOABYLLZ
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6XEWTQUIED DR WH &RP SO0 1V GHUYDAYH DIUHH-P HOWV KDYH] HIR \WUAKRDY Z KIEK WTXUH A0 | X@FRMMDT DARQ B WH SOV LQ D ICELAMW SRIMRY |, Q DEAMRY
FHVEQR \WH &RP SO0 1V GHLUYDIYH DI UHHP HOW FRQIEEQ FUHEWIMN UHIOMG FRQIMY HOAMHDMUWA UL \WH FU-GEWIDMY R RHR \H SO VR WH GHUYDIYH DI UHH-P HOAY R | O
EHBZ DAHMIQ GYHDWH SOV Z 1V SRMYH | CLUYDOH FRXTS UHTXHAARLP LCDINRQ DAKH\WHD | DUYDDHRUGHP DG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
DAY | HODQGLYVIQDGHMIA@Y SRIMRY

$VR ' HPBEU \WHH Z HH QR QRAMCHON GHLYDAYH SRUWRYY Z W FRXQM S0 Z W FUHIVWUMN UHDWS FRQM HQN DMWY $ @GHUIYDRYH/ KDYH BHD
CESURSUDMY FROWMIDT HoB \WH&RP SDQ- RWWHFRXQMBDWY LQ DFFREFHZ LW WHWLP VR \KRHGHLYDRYH DI UHHP HOV

)$,59%$/8( 2) $66(76%$1" /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA/ ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR \WDQU HUD CCELAOW LQ DY RGH® \WDQLRNRQ EHE HHQP DA
SDMASTON DARHP HDKUHP HIANEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUKQY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQ\WH BZ HIBYHOLCEXWRDA LI QI LFDQN
VRWHI DUYDOHP HDMXUHP HOA7 KHEYHYR \HI DUYDOHKIHIK DUHDYI RTBZ V

/ HYHD 2 ) DUYDOH LY EDVHG RQXCDAWMMS TXRWMS SUWRHY 1Q CRRYH P DUNHNV WDADUH CFFHWMEEG R \WH & RP S | RULGHQIFDODWHV RUTCHOWY 7 KH&RP SBQ v/ HHD
DWHNV DG ACHONY SUP DO LGFXGHRHIMQ FDK HIXLYDBOW DG \VKRWMP  LOYHWY HV HDXAW VHRXUMAY DG GHUYDRYH FRQACRW\KDMDGH RQ DQ CRYHH FKBQIHP DINHNV

/ HYHD 2 ) DUYDDH LY EDHG RQMI QU LFOQAICEXV RKHUWDD TXRAMG SUFHVLGFOGHGLQ/ HYHD  \KDATUH REVHLYTE®! | RUWH DAFWRUQCELON HWHUGUHA® RUGAUHA®
I RAXEWEQMID WHI XAMP R \KHDXHNRUCCEL DN WURXI K FRURERIDARQ Z [\K REVHLYTEGIP DINANDID / HHD LCBXWLGFOGH TXRAG SUFHVIQTRAYHP DNV RMP LOUDXHV
DQG CCELOMNY TXRMS SUFHYLQ P DNV WDADUH QRACRRYH | RULGHQIFDORUMP LOUDKHV RUCCELOIY DQG RKHUP DUNANRBVHYTEGI LGB 7KH&RP SIQ W/ HHD  DAHVDQG
CHONVLIGFXGH 1] H5P DMIME/ FRERDM SXETE DG SUYDMERIGY P R RYHP HWHPXUMEY FHAEQ DAHAEDNHG DGG P RWWDIH EDAN-G HRXUMEY HF FHIBEQ HTXW
HRXUMIY P XWMO0 XQBY Z KIFK GR QRAIGHIQTRAYHP DNHVEHFDAHWH  DHQRASXETF® DOMEG! FHYSQFRP P HADCP RMDIHETDY \KRWWMP LQHXR HOWV FHMBQFDK
HIXLYDBON SUP DUY FRP P HADDETSHU DOGRHMEQ? 7& GHIYDIYH/

/ HYHD 2 ) QUYDDH LV EDHG R DAGDIRH I Q! LFDQAXGREVHYTE®! LOSXW RUWH DAVHANRUQCELQN 7 KH DAHV DQG QCELOMY LOWKMY FDAIRY P D UDAUH LIQULEDQA
MGIP HOARUHANP DIRQ LQ GHMP LQQ) WH I DUYDDH 7KH &RP SIQ v/ HYHD  DAHV DG CELOMAY SUP DUO LRXGH AHVEIQ SUYDM [ 1] H5 P DXUMEY DQG HIDAW VHRXUMEY/
FHVEQ P DO SUFHG SXEQE HNXAW VHRXUMEY DG 1L HG P DXUMEY FHYEQ KLIK® \WKRXUHG 2 7& GHIYDAYH FROMFW FHVEIQ FRORICDMS UHDOHWEM | XQB/ | RUZ KLFK \KH
&RP S LV WH JHHIOSONGH) FROMPN RUFRQMPATHDMUY SHYBIQQ) \R QVIQ) BHH IWHDMUBY P DNHAUM EHHIW R \KH &RP SOQ v YOULE®! DOAW FROMFW 006
HP EHZ3HG GHUYDAYHVDARADMGZ W WHIGE  OON-GIHDXUAR  AHMEIQXQYH YOOI HOQG DO SUIRGEW

$WHV DG/ IDEIOWW/ B\ + IHDURQ\ / HYHR 7 KH\REGY BEHBZ  SIWHONKH EDDGRH R DAVHN DQG ACH QMY BHBRYMG DA'DUYDOH RQ D UWRXUWIQ) EDMY DVR \KH GOMV
LQAFDMS



70EGIR & ROMOW

" HRPEH

! WHO / WHO

1 HMQ

7REO

) L[ HGP DMUM/ DYDOE®! | RIVDB

8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/
2 EDJDMRY/R 8 6 WU/ DQGWHUSRIWFDOXEGYIMRY/
) RILIQJIRYH.IP HNHRXUMEY

8 6 FRSRIDMSXEDE \HRXUMKY

8 6 FRSRIDMSUYDMHRXUMA/

) RIHJQFRSR DM SXETE \HRXUMEY

) RIHIQFR SRUIDMSUYDMV-XUMY/

$ WHNEDANHG\HRXUMEY

&RP P HIADCP RWWDIH ECANHGVHRXUM¥Y

5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

[OP LARY

GXEVRED

$ WHNMKSSRWY H SHIHEFH UDMG FROMPKRIE-UACELONY

8 6 7UDXY HRXUMH/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/ DG DIHAHY
) RMIQIRYHIP HONFRXUMAY

&RUESRDMVHXUMAY

( OO VHEXUMAY

6XEVRAED
0 CUNHAINN EHH IMDAHV
Y I HGP DMIME/ WDEQ)
( XWX
&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \MHULQMHUAG DAV
GKRYWMP LQMHNE HOV
&DK HTXYDBOV
5 HQUUDGRHUHFRYH.IEGY DG G-BRAHH YCEGY
6HBDUDMCFFRXQADWHIV

7RIUCDAVHAN

0 CUNHNINN EHCH WITEL WY/
3RIA KREAW CFFRXQNEDDRHY

5 HOXUDFHDQG XQB/Z WKHIB SD CEGV
2 \MHUICELOWNY

1 RAVIMX-GE FRORIEDAGO , (V

7REDICHODNY
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' HHHPEHU

) L[ H5P DMIM¥ DYDXDE®! | RIVDBA

8 6 7UDXY VHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RIHIQIRYHIP HYNHRXUMHY/

8 6 FRERIDMSXETE UMY

8 6 FRSRDMSUYDMHUMY

) RIHIQFRSR DM SXETE \HRXUMEY

) RULIQFRSR DA SUYDMVHRXUMEY

$ WENEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

QP LARY/

6XEVRED

$ WHNMKSSRWY) H SHIHFH DM FROMPKRG-UICELONY

8 6 7UDXY \HXUMH/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY DG DIHARY
) RMIQIRYHIP HONFRXUMAY

&RUER DMV

( TXUV VERXUMEY

6XEVRED
0 CUNANIAN BHCH IWDAFIV
) I HGP DMIME/ WDEQ)
( X VXU
&RP P HADCP RWWDIHDQGRMHUGDDY
2 \KHULQYHUAG DVHV
BKRYWMP LQMHNT HV
&DK HTXYDBOV
5 HQMXUDQFH UFRYH.TEGY DQG G-SRIBFHYTEGY
6HSOUDMCFFRX QDA

7RECDAMNV

0 CUNHAIAN EHH WITEL WY
3RIA KREHW FFRXQNEDDHY

5 HQXUDGFHDOG | XQBV/Z WKHIB SO, CEGV
2 \MHUICEL QMY

1 RWIMXHGE FRORICDMS9 , (V

PIORQDVR ' HHP B

([ FOGY/RM/Z 1\ | DUYCOHR P IQIRQ FOW LQJ [P RXQ/R PIEORY OWG
RIVHAZ I \WHDWRADAG G-EKQGHUD GHNEY DIUHP HQV

P LR FOWLQ) [P RQR

DG UASHAMWHD DG WHIP SCAWR RV DAHADQG QCELAW SRUMRQY KHTS Z W \KH P H

PICRY DVR ' HAHPEHU DG UASHAMHD Z KIFK KDYHEHHD

, GFOGHY FUHEWRDGRKHG VHRXUMK/ FRIDMDT H3E GOQREDIDARQY KRP HHTXLW (DY DAR GO HEFEDIRQ GO0V DQG RM-UDAHMSH/
2 WHULQYHIAG DXRVH FOGHS I URP \WHI DUYDOHKLHDUK LFOGHFHBIQKHEIHIXQB/ SUYDMHTXW | XQB/ D05 RIHUI XQBYI RUZ KLFK | LUYDOHLY P HDKUHG DACHADAHADOH 31$9° SHUMKDUH RUWHDLYDBOV

DVDSURNDCH SHAHAS VR * HAHP BHU DG \KHIDUYDOHR VKEK QYN HVZ DY P IIRQDQG

P IAIRQ UASHAWHD

6HE0UDM CFFRXQADWHIN LGROGHG LQ\KH | DUYDOH KIHIUFK. H FOGH LQYHWR HQVIQ HOMYA \KDAFOBXMDM 1 $9 SHUMKIUH RUIW HIXYDBQWVDY D SUTRIFIOH SHIHQWEXAK LQYHIY HQVH FOGHG 1 URP \WH I DUYDDH

KIHIUA [GFOGHLQMNY HIVIQU-DCHWITAM KHGJHI XQB/DQGRIHUQHIMG DMV $ VR HHP BHU DG \WHIDUYDOHR VKK QYW HVZ DY P IRQDG

P IAIRQ LHSHAWHD
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6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ \WDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z 1\ P DINAAYDOH FKOQIHY DHERUGH B \KH FXVKRP HY H A-BVR WH H WAR P LQP XP
JXOIQMY POEHE \KH &RP SDQ. Z IW URSHRANR FHMEIQ CFFRXQIV 6HEOUDM CFFRXQACTELMMAY DUH QRAIGFOGHS 1Q WH CERYH \BEG! DV \WH  DUH UHERWAG DAFRQUIFAYDOH DG QRAIDLU YDOH LQ WH &RP S0 IV
&RQRICDME6\BAP HQVR ) LDGADCBRMRQ

7 KHP HKRGV DG DAAXP SWRQVIWH&RP SO XVAVAR BN DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQ D UHRXWIQ) EDLY DUH\KP P Ol HoEHBRZ

) [ H50 DMUW 6HRXUMEZ 7 KHIQUYDDHVR \WH&RP SO0 IV SXETF 11 H5 P DMUMY VHHXUMEV DUHIHHIDED EDHG RO SUFHY/REEQHG | RP 1QE-BHIGHOASUAQ) \HYFHY
SUFHY | RUHIFK VHEXUMY DUH JHGHIDED VRXUAHG | URP. P XGIS0! SUALQY YHIERY DQG D YHIERUKIHIDUAK VP OQEQHG B\ DAHAINSH EDHG RQ KIMRUFDOSUAQ) H SHIHFH 006
YHIERUH SHMYH 7KH&RP SO XGNP DMD XA/ \KH SUFH 1 URP WH SUAQ) VHYLFH KLIKHXNQ WWH YHOERUKLHIDUK,  EDVHG RQWWH URSHRRYH DAVHAVSH 7 KHSUAQ) KIHIK\ LV
XSEDAG |RUGH. 1 L(DADDSUIRGEN DG UHFHASUFLQ) H SHUHIFH Z WK YDURXY YHIERY & RQMMMMAZ LW \KH | DU YDOH KIHDWK\. GARUEHG CERYH \FRXUMAY Z WK YOICDMG
TXRMIURP SUAQ) VHYIFH/DHIHHID HORMGZ MO/ HHD  D/WH DUHSUP DU® EDHE RQREVALYIEGISUAQY) | RUIMP LOUDRHN OUG RURKHUP DUNANREVHYTEGI LCEXW
7\ SFOOLCRXW XVHG B\ \WHH SUAQ) VHYIFHY LGFOGH XD CRAP MG W UERWE WIG BHIFKP ON \ LHD/ IMKHUNGWDB/ BI6/ RIHY DOGRUBMP DAMG FDK | GZ
SUHED P HNSHHE/ DG GH DXOVDMY |, | WHSUFLQ) L RIP DIRQUHFHYHG I URP WILG SOV SUALQY VHYFHVLY GHP HSQRAH GRIYHR P DUNHATRAYY RURKHULCEXW REVHLYCE®!
LQWHP DMHMKHERP SIQ P D AKDEBIH \WH SUFHWURXIK DI RIP DOSURFHN/ Z W \WH SUAQ) VHYIFH RUFIDMI\ \KHVHRXUMIV/ DY/ HHD 1 \WH SURLQ) VHYLFH XSCDAV \KH
SUFHVR EHP RUHFRQUMMVZ L\ WH SUAHMG P DUNANREVHLYDIRQY WHVHRXUNY WP DQVZ MQ/ HYHD

, QMDD GYHBSHS YDODIRYY RULQAFDAYH EIRNHUTXRMY DU DOR XVHG \R GHMP LCH | DU YOOH LQ FLURXP MBGRHY Z KHIH YHIERUSUAQ) 1Y QRADYDOE®! RUZ KHH WH
&RP S XAIP DAY FRFOGHVWWDABUFLY LQRP DIRQUFHYHGI URP WHLQG-BHIGHBUAQ) HYLFHY LY RAH GRIYHR P DUNAARIAW |, | \WH&RP SO0 FRFOGH/\KH YOOHY
IURP ERK SUAQ) VHYIFH/DOG EIRHY DHQRAH GRAYHR P DRI WP D RYHUUGHWH LQ RP DARQ Z 1\ DQLQMIDI GHYHBSHS YDODIRY $ VR ' HHP BHU

0% RYHUGVRQDQHAEDIYZ HHGRAP DAULD3UFLQ) VHYIFHRYHUGH QMDD GHYHESHG YDODIRQY DGLGEFDAYHERNHUDRM/DHIHHDD IFOGGLY/ D 1Q
\WHI QUYDOHKIHDAQ

7KH &RP SO FROBEW \YHIIO\GHALLF SUFH PRURUQY CRVMEY ' OO DOV IGOM  SUFH RGN/ RYHJ SUHHAMP LGHS \WUAKRDY GHLGHS DAKH | LQOGADC
LQWIKP HQABYHD 9 CUIRXV SUFLQY LQAIUMY USRIV DUH UMEZ H5 RQD @0 DQG P RQKD EDIYVR GHMP LCHI SUAQ) IVUHGRNYHR P DUHATRRMW RULL IWZ RX@ Z DUDQADQ
DOWWE HOV 2 WHUSURFHBAUY SHURIP HGLGFOIGH EXWIHCRATP LMG\R UHYEZ VR \KLLG SOV SUFALQY VHYLFHYP HNRGREBILHY UMEZ VR SUFLQ) WHIB/DOG ECFN MG

7KHIQUYDDH/R SUYDMI L] H5 P DMUIMEY Z KIFK DUHRWICDMG B\ LQMEDOSUYDAM DARAP DERIHY DU SUP DUO GHMP LGHG XMQ) GVFRXQME FDK 1GZ P RGHY 7KHH
P RGHY SUP DU® XVHREVHYTEGILCEXW\KDAFOGH7 UDKY - RUMP LOUEDHUDMY/ SOV HANP DG FUHAVNSUHDG/AR YDOH HIFK VERXUMY 7 KHFUHEVWSUHDG/ DHRBIIGHG\WURKIK D
\KYH R SUYDM P DNHAIQMP HADUWHY Z KR DUH DRRYH 1Q ERK SUP DY DQG VFAROE WIQORAIRYY DQG FRQUGH) [P RQY) RAHJICRRLY \WH FUEWIXDIW DQG WH BBFEG
@XGEW DARADMS Z 1\ SUYDM STR-P HON |, QMITODEWWR HON DUH P DGH R UH GRAYDUDARQ LQ REVALYHS VFRRUNSWIB/ 61GFH P RWASWYDM SOR-P HN DUH YDOHS XMQ
WDQELG P DUNAAREVHLYCEG! LOBXW DG LBAW GHIVHG | P RUFRWRERIDAG R, P DNAARBVHLYCEG! B LFXGAQ)  EXARAIP MG \R REVALYHS SUFHY DG \GUHIG/ | RUMP LOU
SETFO \WIG-G MK/ WH KDHEHDUHGRMGZ IMQ/ HYHD ) RUFHMEQ SUYDMI L] HG P DIMUMEY \WWHAVFRXQMG FDK |BZ PRGOP D LFRUSRIDM LI QI LFDQAKREVHLYCE®!
LCBXW Z KIFK U BRARH & RP SO 1V RZ Q DRKP SIWRQY CERXVIKH LOSXWAKDAP DN-AASDMALSTION Z RXTS XVHLQ SUFLQY WH DAFA7 R KH H WP DQDIHP HAGHAP LA/ \RDAKEK
XQREVHYTEGILCEXW DML QU LFDQAR WHSUFHR DVHRXUMY D/ HYHD  FIDWI LFDARQLYP DGH

$WHN 6XSSRUAQY ([ SHIHAHS DIMG & ROMDRMRGHU / IDELOAH?  $ WHV VXSSRWQ) H SHIHFH UDMG FRQAIRKRTH) CHONAY FRQUMMASUP DUO R 11 H5 P DXYUW
VHRXUMHY HDAWY VHRXUMAY DG GHUYDIYHY Z KRVH I DUYBOHY DUH GHMIP LOHS FROUMMAZ W MP LOULQXIKP HQWV GAARUBHE CERYHXQGHR) I HS0 DXUMW 6HRXUMW DG EHBZ
XQEHR ( TAW6HRXUMW D53 HIYDRYH, QXIKP HQWV

( TXIW GHRXUMERZ  ( TXY VHRXUME FRODBUGASDED R LM HOVIQFRP P RQDQG S HIMG BN R SXEQF® WIGHGFRP SDQHY SHEHMIOSUH HIHGWRAN SUYDMD
WEG-GVHRXUMEY D/Z HTDVP XWOO XQG KDY 7 KHIQUYDDHVR P RMBXETFD WDGHE HMXWY VHRXUMEY DUHEDHGE RQ TXRMS SUFHYLQ DRRYHP DNV RULGHQINFDCDAANV DG DM
FOWILHG Z MO/ HHD  1Q\WH | QUYDDH KIHDUAQ (AP DAG | DU YOO | RUP RIASLYDAD WIGHS WY VHRXUMIY DU GHMP LGHG XMQ) QVFRXQMG FDK 162 HDQQIV
P XG0 DG RKM-UYDODIRP RAHY\KDABHTXUH D\KEWEQMOBYHOR MGJP HADURXQGLOEXW DQG\WHH RUH DUH WAL LHG Z WO/ HHD 7 KHIDUYDDH/R P XWMO0 XQG\KDUY
WDMDQLANHIXD®  BXWWER QRMEGHIQIRYHP DIV
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BHFDAHWH  DHQRASXETFO DYDMEG DUH EDHE RQWBQURNRQ SUFHV R LGHINFADONXQG KDWY DG DHFDWI LHG Z MO/ HHD LlQWH I QUYDOHKIHIDA 7 KHIDUYDXH/R
SHBANDOSUH HUHG WRAN DUH EDHG RQ LCBXW REBICHS | URP LQEHBHIG-OABURQY) VHYLRHY WDADUH SUP DUO  EDHS RQ LQAFDYH BIRNHUTXRMY $ V D URXOWKH | DUYDOH/ R
SHBHXOCEUH HUHG WHRAN DUIHFDWI LHS DY/ HYHD

&RP P HADCD RUADIHDQG 2 WHU/ RDQ? 7 KHIDUYDDHR GO0/ KHIS 06 DFFRXQMG | RXMQ) \WWH I DUYDOH RSWRQLY GAMIP LGHE X LQ) SUAQ) LOBFDRYIURP \KH
Z KRBIGOQP DINHAZ KHHLQHXRY DUHFRP P WG VR SXUAKDVH\RHVH GD0V DAD SUHGHMIP LCHE SUFH Z KLFK LY FRMGHIHG\WH SUCASICH (WP DNAVROHHEDD/ 7KH&RP SIQ
HYCODA \KH YDODMRQ LOSXW XVHG | RUMHH DIV LFXQQ) \WHH IMMIFH R SUGHMP LGHG H IMSUFHY \WH\MP VR \KH GO/ SUYDAQ) LQMAXDAY DG FUAWIAN DG
GHP VWHSUP DY SUAQ) LOSXWOH/ HHD LCBXWLQWHI DUYDOHKIHIAQ

2 WHU, QrHAMG S WHAZ 2 \KHULQYHWMG DXHIV SUP DU LGFOGH LOYHAR HOVLQ/ 3V/ / &V GHIYDYHY DG FHIIQ TP MG SDMGHYIKLSV Z KIFK D FRQRICDMG BHDAOH
WH&RP S LV HWHUGHP HG R H HIAVH FROARORUFRQIGHIG WH SUP DY EHGHLADY R D YOUDE®! LQMMHQMY 7 KHH HIMYEY DUH SUP DUKD LQYHXR HWFRP SDQHY 006
IRSZ \GHADT HG LQGAMY CFFRQNY Z KHIE WHU DXV D FOWIHG DAMOUYDOH 7 KH LOYHWR HOV KHTS B WHH HMYY LGFOGH YDURXY | HHGEHU 1 XQ5 LM HV 1Q
XQEHDLQY P DAMIXP/ Z KRHXCHDLQ) KREQV JHHDW LGFOGH SXETF |1 HG P DM/ HRXAUW VHRXUMEY OQG P XMOOIXQR/  DVZ HIDYZ KR RZ QHG UHDDHWEA KHIS
Z \KQ RKFULQYHXR HQANXQBY ) RUWH XGFRORIEDAG | XQG LOYHAR HOV \KH | U YDDH LV SUP DUO GAMP LGHG B\ \WH I XQG P DQIHY DQG LV P HDKUHG DAL $9 D D SURNIC
H SHIHW

5 HQWUDQAH 5 HFRYH.CEGY DQG ' HBRMWS HAHYCE®V? 5 HQWKUIGFH UHFRYHUIEGY DG G-SRUAFHYDEGY SUP DUO IGFOGH O HP BHEGHG GHIYDYH RQ G-BRMW
UHFHYDEGV Z KHM\WHERP SDQ. KDVAHE-G I HGLQE HGDOQWWY 06 HP BHEGHG GHLIYDAYHY DARALDMG Z W UFHYCEGVI URP. P RAI LHG FROQUKUIGFH DU HP HOVZ KHM
WHERP SI) VWHUHQAUH DG QHABFHYTEGVIURP P RA LHG FRQXUIGFH DU HP HONZ KHMWHERP SO0 LVAKHFHEIOADGG JHHDD U GRAKHI DUYDOHR \WHIQMAMG
DAHVUARIGHSE, \WHRHIQV

2 WHI$ WHA2 2 \WHUDMAVUH GRMGLQ/ HYHD  LGFOGHYWHI DUYDOHR - WD L LOQYHXR HQWVKHTS QG DHRRXQMS | RUXMQJ WHI DUYDOHRSWRQ

" HLLYDAYH , QUAXP HOA? ' HUIYDIYHY DUH UHFR.GHG DATCU YDOH HAKHUDY DAMHV Z WMLQ 3 2 WHULQYHWAG DAFV RUDY (CEOMY Z MMQ 32 \MHUMEONY H A-BWRU
HP EHE3HG GHUYDAYHYZ KIFK DUHUHFRUGHG Z W \KH DXRADAG KRIWRQUEPVZ KHI DUYDOHVR . GHIYDIYHFRQMRNVFOQEHD HRMGE. FKOQIHVIQLQMMWDM/ | RIHIQH FKOQH
(DK FRP P RAW SUFH/ FUAWSHIB/ P DNAMWRDMY H SHAAG UMY 135 OIXAW DG RKHUIDRRY ) RUGHIYDRYH SRIMRY/ LFOGGZ WQ/ HHD R WHIDUYDDH
KIHDAQ  QDAGW YOXDNRQ CEXVK HOV DUH P OGH W UH GRAKH FRWR H W) MJQU LFDQAUMN SRMRY/ DG FROIG-UWKH BIG DN \SWHIG P DXUMY FRP SB[ W OQG RKHU
\GHALLE DAMEXM/R WHXQEHDLQ) GHIYDAYHSRUMRY

7KH &RP SOQ IV H AKBQIHWDEHG 1 XM D5 ROMWRYY LAFOGH 7UHDXY XU ( XURGR@U I XWWUH/ FRP P RAW XU/ ( XURCR@MIU RSWRYY DG FRP P RAW RSWRQYY
([ F<DQIHWBGE-G I XU DG ROWRQY DUH YOOHG XMQ) TXRMS SURHVLQCRRYHP DINANV DG DHFDWMI LHGZ WLIQ/ HYHD  LQWHI DUYDOHKIHIDUAQ

7KHP DVUMW R \WWH&RP S0 W/ G-LIYDRYH SRR/ UHWEG-GLQWH?2 7 & GHUYDAYH P DUNANIGG DUHFDMILHG Z QY HYHD LQWKHI QUYDOHKIHDA 2 78 GHIYDIHY
FOWILHG Z MQ/ HYHD  DUH YDOHS XMQ) P RGHY WD H CRRYHD TXRAG RURBVHYIEG! P DNHAICEXW [ URP H \MITOP DUNAAGDY SIRVIGHY \KILG SOV SUAQ) YHIERY
DG RUUAHQARDAQ) DR 7KH&RP SIQ IV SRIA LV \R X\VH P LG P DNHASUAQ) 1Q GAMP IQQ) IW EHIMHNP DMR 1DUYDOH 7KH IDUYDDH/R P RWAR 7& GHIYDIYH/
LFOQQ) LQMMMDM DG FURW PXUMEA \Z DBV PAUWER |RZ OUG FROMFNV FRP P RAW |RZ DG FROMPN FUHEWGH DOWZ DBV GOQ FRP P W HW KHI | RUVDB! DG \R EH
DOR@HG 37%6  |RZ DG FRQMPVRQKLIK® UDMS P RMDIH ECANHG VXMV IMKHG B 8 6 JRYHGP HYMSRQRUHG HOMA DUH GHMP LGHG XMQ) GVFRXQIMG FDK | BZ
P RGHY 7 KHIDUYDOHVR ( XURSHIQ MBI RSWRQ FRQAFN CUHGHMIP LGHE XM 960N 6FKROVRINRQSUAQ) P RGHY 7 KHHP RAHITNA LCEXWLGFOGHWHFRQMPMIOMP VR

WHUAS-RIYH FRQUAMVDERY) Z W LI QI LFOQWRBVHYTEGILCEXW LFOQQ) LQMMNDMY PR WDAY FUHEWSUDR/ AW SUFHY 1QG] GYIGHEG\ IHBY 135 YROWIW 006
RKHUI CRRY

7 KH&RP SDQ vV FEDHE LOMIAAUDM \Z £5V DG FUHAMGHIYDRH @ONHG R DR LG DUH YBOHE XMQ) P RGHY WDAXW H CRYHD TXRMS RURBVHYCE®! P DINHNICEXWV
IFXAQ) 62) 5 RBERCHGIURP H WLODOP DINANEDI SURVICHY WILLG SOV SUAQ) YHIERY DG RUUHRHOARDAQ) CRRVW 7 KRHGHUIYDYH/ DIHFDWI LHG DY/ HYHD  LQWH I DU
YOOHKIHIDF

7KHP DVUW R \WWH&RP SO0V GHYDYH DI UHP HOWDUHZ 1\ KLIK® UDMG P DMULQMCDARCDO LOGADOQANMNRY/ 7R UH GRAKHP DAY SHAF-BWROR IWRZ QUG \WH
FRQMSDWMVL 35 \WHE&RP S LOFRSR DAV DEAMRIDOSUHIG/RYHIG2 ) 5
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LQR \WH QVARXQAUDM XVHG LQ GHMP LQQ) WH IDUYDOHR 2 7& GHUIYDRYH CCHOMNY DWUHEQ R FROMIDD 5 D XVHG W GVARXQAH SHRRKMG FDK IBZ VR YODH 2 7 &
GHLYDRYHDAANVUH GRMHWMP VR WHEUWHAVBXSSRYSE QH  2&6$°

" HIYDRH FDWILHG DY/ HYHD - LGRXGH GRN ECRN HIXAW RSWRQY DG RMHUMAKRMUHG SURGRW 7 KRVH GHIYDRYHY DUH YDOHG EDHG XSRQP RGHY VK D/0 RQM&DUR
MP XDWNRQ P RGHY DG REHIWRKQTXHY/ \WDAKWD H I QU LFBQMREVHYCER LQBXW / HYHD P HKRGRBILHY DUH YOIEDMGS WURXI K SHIRAF FRP SDIVRQ R WH &RP SDQ v IDW
YODOXH\RH \MODPCERNHIGDBUYDDH

&DWK ( TXLYDBQWDQG 6KRIWTHLP |, QYHIF HOA2 &DK HNXYDBON DG \KRWAMP LOYHR HOVLGFOGHP RH P DUNANQUAKP HOV FRP P HIADOSCSHUDQG RM-UKLIKO
NG GENQMKP HOV &HIBOP RH P DUNANQIKP HOV DUH YDOHE XMQI XQDEWMAMG TXRMSG SUFHY LQ CRIYH P DUNHVKDADUH CFFHWEG | RULGHUFDCDAHN GG DUH SUP DU
FOMILHG DY/ D 7KH WP DQQ) LOAKP HIV 1O WY FOMRY D JHHID | DU YOOHS EDHG RQ P DNHAREVHLYTE®! LGSXW D5 WHH LYW HON KDYH SUP DUO BHHD
FOWILHGZ MQ/ HHD

6HEDLDMS FFRXQAS \WHAZ - 61HSDUDM CRFRXQADWHIV LGFOGH P XWMODI XQB/ 1 HG P DMUMY VHRXUMEY WD HIDAW VHRXUMYY U-DOHWERM DG FRP P HIADOP RMDIH
GOV RUZ KIFK YDOHY DUH GAMIP LGHG FROUMMOAZ L\ P LOULOIIKP HW GAAUEHG CERYHXQEHLR) [ HG0 DXUMY 6HRUMEY” 3 ( TXW 6HRXUMEY QG2 &RP P HADDD RWDIH
D62 \WHY R/

0 DUNHAG WN %HIHIWE 0 DUNHAUM EHH IMACELOMNY RUDKMANV U-BUAVHAFRQAMEFA RUFRQUEFW HDMUAY WDASURYLGH SURARIRO R WH FROMPNRGE-UDQG H SRH \WH
LQUXKUDCRH HQMY \R RKHUWDD QRP LQDOFCSMIOP CUNAAUMN. SUP DU UHIAMG R GH HUHG DO Z W JXOUIQM-G PLQP XP BHH LW 1Q \KH 5 HINHP HOASWDMILHY HIP HQ
KFOAQ *0' % *0,% *0$% *0: %OG*0,: % 7KHEHHIW DH EXQEBG \RIHKHU DG DFFRXQAG | RUDY MQI®! FRP SRXQG P CUNAAUMN EHH W XM D 10UYDDH
P HDAXUHP HOWUIP HZ RIN

7KHIQUYDDHR \WHH P DA EHCH W LY FOBXIAG DY \KH SUMVHIWDOHR H SHRAG | XWXMUH EHH IMED P HOV VR FROMIPAKRTHY GW/ \KH SUMQMWDDHR H SHRMG
1 XAMUH UGHUI H-/ DRSEX\SE® VR \WH P DNHAUMN EHH W 7 KHI UYDOHR M-V EHCH IWHDMUA/ LY EDHG RQ DAXP SIRQY D P DN-AASDMALSTIOAZ RXGS XVHLQ YOXLQ) P DNHAIAN
EHHIW 7KLY P HNRGRBI\ FRX@S UAXOMQ H\KHUD CCELON RUDMANEDDGRH JLYHD AOQILQ) FESAMIOP DNHAFRQAUR)Y DQG YOURXY CRXCUDODRAKP SIRQY BLGRH \WHH LIV R
REVHLYCE®! CRAYH P DNANRUWHWEIQIHUR \MAH REQIDAR)Y \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHBSHE P REHY Z 1\ RONRQ SUFLQ) WAKQTXHY 7KH P RGHY O
EDHG RQ D UM GHAEOYDOONRY | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCEXW DQG \WH JHIHIDOXRHBIQIV DURXGG WH WP LQ) DOG
P RXQMR I XUMUHFDK I BZ V 7 KHGHMP LADMRQR WHHUM SUP XP VIHNXUAAKRHXHR P IR HORVMGIP HW

7 KHMLI QU LFDQACEXWAR WH YOODNRQP RGHY | RUKHHP DNANIM EHH IWLGFOGH FOBMICP DNANDAKP SINRQY \KFK DY LQAMANDM GYHY DG YRIMWDN DAXP SR/ \KH
&RP S VP OINNSHIFHYHG 1 35 D/Z HIDDY CRADUDED GAMIP LGHS DAKP SIRY/ LFOGQ) FROMPKRGEHUEHDYRI \KFK D/ GSH DM/ BHH WA DIRQ DM/ Z MWGLLY OC
DKV DQG P RUSDY DM 6LGFHP D) R \WHH DXXP SWRQY DUH XQREVHLYTE®! DG DUH FROUGHIHG R BH\LI QU LEDOACEXW\R \WH YDODIRYY \WH DAHV OQG (CEOMY LGFOGHGLQ
P DUNHAIMN EHH IWKDYHEHQUH GRAGZ Q) HYHD LOWHI DUYDOHKUHDUA)

&CBABCP DNHNCEXWW DG CRMDOSRIR, KRTH W CFFRXQAYDOXHY CUH XSEDMS HIFK TXOWMUIEDHG RQ FOBMIOP DNHANFRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMI
DRV HDAW P DNV DOG YRIWDY | QWH UM GHABOYDODMRY \WWHLQWIDWZ 05 FXYH GUYH/ WH\RBDUHMO XVHG\R JURZ. \WH SRIF, KROEHW DFFRXQAVDDHY 7 KH&RP S
QVFRXQNIDMDIKP SWRQLYEDHEROWWHG2 ) 5 \Z 05 FXYHDEWMMG | RUDQ DEAMR DO IG HIMYHWR 62 ) 5 R UH GRARHERP S VP DNANGHFHYHG1 35 Z KIFK KHUM
KDAKH REQI DIRQ Z LOQRAEH I XOGBG B \WH&RP SO 135 LVSUP DUD HANP DMGE\ X\ LQY \WH FUGEVWSUHDG/ DARADMG Z W \WH&RP ST MKHG | XQAQ) DIUHP HOV
DOWMAG IRUDQ LEITXL.AW UMN SUP LXP , Q RIG-UMR UH GRARH [ LCDCADOWHIW (DMIVR WHERP S FUEVWSUHIEY DARFADAG Z LW I XQAQ) DIUHP HOV D/ RSSRHG\R
FUEWWSUOG DARADMG Z W G-EWDUH XM HLQGHYHESLQ) WY HWP DMEHFDAHI XQAQ) DIUHP HOV OMQ) EHH MIXOUDQMY DGLQE OONHGLOMMMNVAUHEMY) JXOLIQMY/
DUHLQKUDFHOCELOWNY DG DUHWHIH RIHVFORAR GEW

$ ANDUDODRAXP SIRYY LFOAQ) FROMPNREH BHKOYLRU DGG P RUDNV D UYHZ HS DAGDXOOD DG XSAMS EDHE XSRQ &RP S HP HILQ) H SHIHFH 006
LOBMY AR 1XMUHH SHRBNRY/ DG RK-UAD ((FOGQ) 0 REVALYDE®! P DINANEDE 7 KHH DAXP SIRQY CUHIHHIIED XSEDME DO XADW D P DMIDOFKDG HWDAKH
&RP S |HHYLVIGAFDYHR D&Y \MP WHIGLYREHYHGLIQDOIQMIP SHIRG

3RIA KRTHM $ FFRXQW/DOQRH? 7 KH ICHOW 1 RU SRR KRGHYAT CFFRXQAEDDIHHY LY UHDMS W FHROQ HP BH3EHG GHUYDIWH LOXRKP HQV DIVRADMS Z 1MW FHMMQ
XQYHYDOM H DRG BIRXAW SURGERW WDABURYLGH SRIA KRGHY/ Z W 1QEH - AONHG LOMIAXRHAWMS RYHUFRQUMEPAVSHALLHG WP SHIRGY 7KHIDUYDDHV R \WHH CCHOWN DH
GAMP LCHEXMQ QVRXQMSFDK
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1GZ P RGHY Z KIFK LFXGH ACSMOP DINHADXAP SWRQV XK DY LOMBWAUDARY DG HIXAW 1QGH YRDMWDWY DRAXP SWRYY WH &RP SDQ v P DINHABHIFHYHG 1 35 DG CRXDUDD
GHMIP LCHE DWAXP SWRQVI RUP RABIW @BVHY DG SURMRMS KHZ HFRW

$VWHH LV QR REVHYCE®! DRIYH P DUNHATRUWHH QCELMNY WH | DU YOOH LY GHMP LQHG DY \WH SUHWHAVDOH R CFARXQAEDDCRHY SOG R SRIR KREHY 1QH FHV R
FRUFMID JXDUDQAMHGP LQP XP VXQ) RAMRQSUAQ) WRKQTXHVIRUGE WP SHIRG/AWDNRQEQG-SRIWDYR \WHYCODMRQ DM DG \WHH SHRAG RSWRQ FRIWRUI XU
Q3 WP SHIRSY Z KHHWHWLP VR 1QG] FUHEWY WDM/KDYHQRA HAEHHD GROHGE. \WHERP SO 3UHP LXP VI RUUMNY LCKHIHNQ YOODMRQ\MKQATXHY LCEXW DG \WH
JHOHDOXRHIBIQN DURXQG \WHWP 1Q) DG LP RXQAR [ XMUHFDK | BZ VDU DOR LGFRUSRIDAMG LOWH I LUYDOH R \MHVH CCELOMAY 61GFH\KH YDODIRQR \KHH ACELOMY WTXULH
WHXVHR P ODIHP HOA MGIHP HOMR GHAMIP LGH WHH UMN SUP DXP V DG WH XVH R XQREVALYTE®! LOBXW \WHH CCELONY DH BHORME ZWMQ/ HHD  1Q \KH | DU YDDH
KLHDWRK

&CBABDP DNHNCEXW LGFOGQ) LOMNDAY DG HNXW P DNHAYRDMYY DQG DRMIDSRIR KRTEH A CFFRXQAYDDHY DUH XSADMSE HIFK TXOWAL $ FWDLDODAXP SWRQY DH
UAMHZ HG DABGDIADQROID DQG XSADMS EDVHS XSRQ HP HILQ) H SHIHIAH 1XMUHH SHABINRQY DQG RMHUAD LGFOQQ) D) REVHYTEGI P DINHAGDE $\MGHIURP WHH DOAOC
XSEDAN DAXP SWRQYDUHIHHDD XSEMERID Ll DP DMIDOFKO HLY RAHYHGLIQDRLQMIP SHIRGWDAKH&RP SO0 EHIHYHVLYIQRFDAYHR DAY WP WHIG

5 HOWXUWDQAH DQG ) XQGV: IWKHG 3D CEGY? 5 HQXUDAH DG IXQGV Z WKHG SO CEGY SUP DUO  1(FOGHY BQ HP BHEGHG GHUYDAYH DAVRADMS Z MW FHWRO | XQB/
Z \KKHTE UHQUXUDRH DUBQIHP HOV\KDADHAAAUE-GIQ1I RM - Z KIFK WHSUAHV DVRBOUHMQ\Z D5 DWRADMS Z W \WH DWHV\XSSRINY \WHACEOW WRAKHUHOQMUH 7 KHIDU
YOOHLYGAMP LCHE EDVHG RQWH YDODWRQR \WHXQEH®LQY 1:XQB/Z WKHT DVANLGHNLHG R VXSSRYWH SO DE®1 GXH R \WH DESTHRCEG UH QUXUDAH FRXQMBDANAY

2 WHU/ (CELOAR? 2 WHUQCELOWAY LQFOGH FHVEIQ GHIYDAYHLQAKP HON 7 KHI QUYDOHVR . GHIYDAYH LQWIKP HON DUH GHAP LGHE FRQUMMAZ W \WWRVH GAPUEHG CERYH
XQELP' HIYDIYH, QRKP HON'

1 RM/IMKHG B\ &RQRICDMG 9, (V¢ 7KHH CRMY D EDHG R WH IDUYDDHVR  FRUMSRIAQ) EDQN GUQ FRADAIO 6LGFH \WH GRMY DUH YOOXHG EDHG RQ UH HIHFH
FRODMIOWH DUHFOWMILHGDY/ HHD 6HHL RM  DQG®) QLY DOH2 SIRY EHBZ | RUDBAWRDOQRP DIRQ

4 XDQADAYH , QRUP DARD 5 HIDUAQ) , QMDD 3UFRHG / HHD  $WHV DQG / LCELOAM?  7KH \BEGY EHBZ  SUMAQVDOQIBIAYH LG RUP DINRQ WIDEQ) \LIQILFDQA
QMDD SUFHS/ HHD DWHVDQGACEMMY

' HAHPEHJ

 QUDHIQ
S BXVRQ
9DODIRY HIKWG Y OU
) U9 DOH THKQTXHY 8 QREVHUYCE®!, GBXW 0 IQPXP 0OIPXP $YHDIH 9DOH
QP LRV
$\WHV
" VFRXQMS
&R ERDMHXUMA/ DK ®Z " NFRXQNDM " HUWDH
0 DN
FRP SOIEGV (%7 $ PXUSH ,GFUDH
| ITXEDIRY | LTXCDIRQ YOOH ,GFUDH
" VFRXQMG
$ \WHNECENHG VHEXUMAY DK I BZ " \VFRXQADM " HUDH
| LTXGW SWP P " HUWDH
" VFRXQMG
&RP P HADCP RMWDIH ECANHG VXMWY DK I BZ / LTX AW SUP 1P " HUWDH
" DFRXQMGFDK
0 DINANIAN EHCH VDAV 1z / CHDM ,CFUDH
6SUIIGRYHUG2) 5 ,GFUDH
8 \MI] DARQUDA " HUWDH
. \WGIY CODM 6HHIEGIFR@RM  BHBZ
0 RUBDY UDA ,CFUDH
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( TXW YRIWDN FXYH " HUDH
" NFRXQMS
( X XU DK I ®Z " NFRXQNDM " HUDH
0 DN
FRP SOIEGY (%7 $ PXUSH | : ,GFWDH
1HSWHRDDH  GKOMHSUFH ,GFUDH
" NFRXQMG
&RP P HIADCP RVWDIHDQGRAHGDDY DK 1 GZ 630G " HUWDH
5 HQMUDGFH UFRYH.IEGY DG G-5RIW " WFRXQAGFDK
UFHYCEGV &z / CHOVHUDA ,GFUDH
6SUBDGRYHUG2) 5 ,GFWDH
2 SNRQYXGIHV " HUDH
/ \DELOARY
" NFRXQMS
0 CUNHAINN EHCH WITEL MY DK I BZ / CBOHUDAM " HUWDH
6SUIDGRYHUG2) 5 " HUWDH
8 \MI] DARQUDA ,GFUDH
: \NGIY DODM 6H\IEGIRR@RM ~ EHBZ
0 RYBDY DA " HAUWDH
( TXW YRIWDN FXYH ,FUDH
" VFRXQMS
3RIA KREAW CFFRXQNEDDRHY DK BZ / CBHWDAM " HUWDH
6SUIGRNUG2) 5 " HUDH
0 RYBDY DA " HUWDH
2 SNRQYXGIHV ,GFWDH
1 RAWVIWKHGE, FRORIEME, (V | LTXEDIRY | LTX.CDIRQ YOOH ,GFUDH
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" HHPEH)
,P SDANR
,UDHIQ
L BXVRQ
9 DODWRY T HIKWG ) DU
) DU9DOH 7HKQTXH/ 8 QREVHUYCE®!, G5XW 0 QP XP 0QgwPxP $YHDIH 9DOH
QP IARY/
$\WHV
" VRXQMG
&RSRDMVHXUMA/ FDK 17 " VARXQNDM " HUWDH
0 DNV
FRP SDUTEGV (%7 $ PXUBB! ; ; 5 ,FUDH
/ ITXEDIRY | ITXCDNRQYODH ,QUDH
" MVRQMG
$ WHAECANHG VHRXUMY FDKI1®Z ' WARXQNDM " HUWDH
&RP P HIADCP RO H ECANHG VHRXUMEY FDK | BZ [ [TAAW SUP 1XP " HUWDH
" WVARXQMSFDK
0 DUNANIMN BHH IMDKHNV [:74 / DBVHUDM ,GFUWDH
6SUHIGRYHUG2) 5 ,QUDH
8 \MJ] DNRQUDA " HUWDH
: \WGQIY DOUDM GHH\BEGIIRR@RM  BHBZ
0 RYLDA UDM ,FUDH
( TAW YRIMWDY FAYH " HAUWDH
( AW VHRXUMWY FDKI1®GZ ' WARXQNDM ' HFUDH
0 DNV
FRP SOTE®V (%7 $ PXOBH ,GFWDH
1HSWHODOH  6KDHSUFH ,QFUDH
5 HQMUDZFHUHRYHTEGY DG G-BRIW " WVARXQMGFDK
UHFHYCE®Y [:74 | DBHIDM ,GFWDH
6SUHGRYHUE2) 5 ,QUDH
2 SWRQYXGIHNV " HUWDH
| \DEIDARY/
0 DONHAIMN EHH IWITH DY/ " VRXQMG
FDK I BZ /| CBHUDM " HUWDH
6SUHIGRYHUB2) 5 " HUWDH
8 \MI] DNRQUDA ,QUDH
: IWGQIY DODM 6HH\BEGIIRR@RM  BHBZ
0 RMBIW DM " HUWDH
( AW YRIWDY FAYH ,QUDH
3RIA KREHW DFFRXQNEDDGHH FDK | BZ | CBVHUDM " HUWDH
6SUIHIGRYHUG2) 5 " HUWDH
0 RMBIW UDM " HUWDH
2 SWRQYXGIHNV ,QUDH
BBRBREREEB

&RYHYHD \WHIP SCFVR DGHRHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LO\KH\TE®!
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, GFOGHVDWHIVFIWI LHZ D1 1] HG P DXUMAY/DYDIDEG! | RUNDB! DAHVVKSSRMG) H SHIHEFH UDAMG FRQUPNREHICE QMG L H3P DMMAY WAQ)

([ FOGY/QRM/Z KIFK KDYHEHHQR IVHAZ W WHDXRADAMG G-EWQGHUD QHAIY DIBHP HQW

5 FBUAHQIWVP XOISBIR- HIQQIVEH RUHLQMMIE] H/ G-BUHADNRQDQGIP RWYDIRQ 3( %7' $°  DQGDHIP RQNVXHEZ KHRWWHERP SIQ KDV GHMIP LGHG \WDAP DUNHASDMASDIQIVZ RXTS XVHVKAK P XGMBBY Z KHD
YDOUQ) WHLQMHXR HQV

) RAMHAHLQYHWY HOV DUIIHR GMVARXQAIDAY VWSIFDED XVHG DG IVAKHH RIHDP RIHP HIQQI XOWBUAHBIRQR \KHXGREVHLYCEGILCEXW XVHGLOKH YDODMRQUDAHAKDQDZ HIKMG DYHIIH

0 DNHAIMN BHGH W SUP DU U-SUAHQADUYDOH | RUDIDIMGQ) BHH IMIXDIDQM-V LGFOAQ) DFFXP XOMRQ Z WWGLY, DODQG LGFRP HEHH IW 61GFH WH YDODIRQ P HKRGRBI\ | RUWHH DXHV DQG ICEDIY XVHYD
WWQIHR LGBAW\KDAYDY  DAKH FROMPABYHORYHUWH FDK | BZ. SURVIAIRQ SHIRG SUAHQI DWQIH UDKHUWDQ D Z HIKWMS DYHIIH 1D P RUH P HIQQI XOUHSUAHBIRQ R \KH XQREVHYTE®A LGEXW XVHG LO WH

YDODIRQ

3RIA KREHW CFFRXQAEDDGRHY SUP DU®  UHSAHAI HH DOCFFRXQACCELOMAY | RUKH LQGH - OONHG LQMAMFUHAWG RQ FHUIQ R \WH &RP SDQ v @ H DG DX SURGEW \WDAUH CFFRXQAG | RUDY HP EHIGHG
GHUYDAYHY 6LGFHWKH YDODIRQP HMRERE\ | ROWHHAICEONAXH/DIDQIHR ICEXWKDAYDY DAKHFRMUEFABYHIRYHAMHFDK | 67 SIRWAIRQSHIRG SIAHN DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP RM
P HIQQ) XCUHSHHIBMRQR WHXQREVHYTEBILGEXIWXVHGELQWH YDODIRQ

/ DOVH DM | RUFRQAEFW Z [V OV EHGH W XDUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHW R WH OMQI BHGH DG UH GRARKHUI CRRLY \KFK DV\WH CSSIFCHAONV R DY \KUHGHU
FKDUHY / COVH UDAY DUH BEHE Z KHQ FRQADFW DU P RIHIQWWHP RH / COVH UDAY | RUPRQUIRV Z W LGB QNG FHAWY) JXDUDQAHY P D EH DEWWMG DAIKH FRQMPAGYHOEDWHS RQ \WH DESIFCHAOW R DQ

\KUMHGHURKDLIHY SURGKAVWSH DG P DUNHABHIDAG | CRRLY VKK DY LQMBWAIDMY / DEVHUDAY DUHDOR JHGHIDD DWKP HEWR EHEZ HJI ROWH SHIRG Z KHIHVKUHGHURKTLIH/CESO ) RUDQ JLYHQ FRQMPMDBVH DM/
YO WURKIKRWMHSHIRG RYHIZ KIFK FDK | B2 VDUHSURVRMG | RANHSXSRA/R YDOLQ) \KHHEDDGRY

7KH\SWHIG RMHUWH62 ) 5 \Z 08 FXUYH U-SUAHQVWH SUP 1XP DGR \WHSUR \ |RUWH UM IBHUDM 62) 5 \R UH GRVIKH &RP S0 IV HAWP DAVR  UDAY\KDAD P DUNHASDUNFLSDQAZ RXEB XVH VR YOOH WH MG

EHH IWIQERK \WHIFRXP XOMRQDQGSD RAVBKDH/DQGLQE  ONHGLOMMMWAHAWY JXOIQMYDVR ' HHP BHJ sae] UAS-RIYHD 7 KW\SWIGLGFOGH/DQHMP DMR 135 Z KIFK IVAKHUM \KDAKH
REQIDIRQZ LOGREHI XDIGPGE, WHERP SO 135 1VSUP DU® HXWP DAGE. X\ Q) \KHFUHAVNSUHIG/ DARADMG Z W IMX.Q) | XQEQ) DIUHP HOV DOXVKGIRUDQ LATXAW UMISHP LXP |, QRUGHNR UH GRARH
| .COGADOMHIW IDMYVR \WWHERP SDQ FUHAVWSUHIG/ DIVRADKG Z WK 1 XQAQ) DIUHP HQNV DVRSSRHGVR FUHAWSUHIG DARADAG Z W G-EWCLHXM] HGLQGHYHBSIQ) KLY HXIP DMEHFDOHIXQAQ) DIWHP HQVDAH
LQUKUDGFH CCELOMWAY DOG DU WHH RUH VHIRUWR GHEW( 1 HRAMHS SUO WH&RP S0 HOMHG LOR DO DIUHP HOAZ LW 7KH 2 KIR 1 DAREDY LUIH, QXIFH &RP SI). QRZ. NGRZ Q DV'$ XIX6\IU/ LLH , QXUDGFH
GRP I 3$XIX6\WIW) DROIIDMR &RMMIRY, QXUIFFH+REQY ,F WHQXHISSK IPDMY  HARQR CFFRXQAVDOH/R 3", WIAWRIOYDULER DEMW FROMFVZ W JXOUIQMG QYQ) EHHIW

6HH1RM  |RUDCAMRIOIQRP DIRQ UIDEQ) WY WIRORANRY $ VD UAKOR MY WIQIAMRY D RHEHS 0 5% DAMHAEDDGRH Z DY HABEDKHS R | DU YOOH WH UHQUKUIDGFH UHP EXVHP HV\R WH&RP ST 7KH
HABEDWP HQAR \KHI DIUYDOHDOR BNXUHG DQHAP DMR 135 1R XIX6\BU Z KIFK P D GllIHJIURP WWH&RP SDQ 1V KRZ HYHUWH1 35 \GUHIBVI RUS XIXBMBUZ HHGHYHBSHGXMQ) DP HKRGRRI\ P (MR \KDAR

WHERP SIQ

7 KH X\ DARQ UDAM DAXP SIRQ HANP DM/ WH SHFHQITHR  FRQUIFV \WDAZ L@\ HWKH EHIH IMGAUQ) WH FROMPAGADIRY DG EHILQ @ HAP HZ WGLY. DY DAYDURXY \WP HLQMYDY [ URP FRQAMFWCHHBIRY 7KH
WP DQQ) ARQMRKRTHY DUH DAKP HG\R HWHUEHIQ @ HP HZ \KGULY. DY LP P HADMY RUGHYHUX\M H\KH EHH WS W} DARQDWAKP SWRQ/P D YO B\ SURSFVWSH \Bf WMV DQGDIH 7KHIP SCAWR FKOQIHVIQ
WHHDWKP SWRQY LV KLIK® G-SHIEHMWRQWH SIRGEMVSH WHDIHR WHFRQMFKRTHDAKHW HR WH\DB! DOGWHWP 1) R WH | LLIXATHIP HLGFRP HZ WWGLY 00 5 DI H UH GRVWH XM DINRQ UDM | RUWH YDA
P DAUMWR BXMGHWZ M ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXIP DM/ \WH P DJQWGEH R DQQXCOFRQARKRTH ) Z IWGLY, DY UHIAYH \R WH P [ LP XP DERZ CEGH [P RXQAKQGHU\KH FRQMFWT KHH DWKP SWRQY/ YO EDHGE RQWH DIH R \WH

FRQARNRTH WHE KBV R \KH FRQUDPDQE \WWH GAUDARQ MGRH \WH FRQMIANRTHUEH DQ @ HP HZ \WWAIY DY $ VR ERK' HAHP BHU DG WHP IQP XP Z \WGIY DODMDAXP SIRQLY  DOGWH
P IPXP ZWGALY DOUDMDAKP SIRQP D EHIBDMIWDQ 7KHIDUYDOHR \KHACEQON Z LOIHHDD LGRUHDHWH FRAHWH Z WKLY DODMLV\R DQG G-FUHDH DYWHZ WG LY DOUDM P RYHYI XUKHJ
D IR

7 KH UDQH UH GRW \KH P RSV DAY | RUWH YDXAP DU R BXMGHW Z W QQJ EHH IW DQG RKMHUFRQUERW Z W SRIR KREHY WL IR R\ HOWR® : KIGIWH P DVUW R QVIQ) EHHIW KDYHD
PIQP XP DIHUTXLUAP HQVFHWBQRAHFRQUIFV GR GRDYH QDI HUAKIRNRD 7KLY UAKOVIQFRQMRKRTHYZ W P RUBDWY (DM/CBSIRAQ) | RUFHMIQEHH W 0 RUBDW WDAVP D YO B\ SIRGEANDIHDEG
DR $ P RYNIN LP SIRYHP HONDAXP SINRQLY DOR LFRSRUDAG QR \WHRYH.DTP RUSIM VIEG!

2 SWRQ EXGIHARP DY \KH H SHRAMS () WP FRIMR ROWRQY XVHG \R KHEIH H SRUKUAY DARFALDAG Z W HIXW SUFH DG LQMAKMIDM FKOQIHY 7 KH GYHOR | RSWRQ EXGIHAGHMP LGH/ I XMH FRIW R WH ROIRQ/
Z KUK P SCAWAKHJ URZ W LQCFFRXQIYDOHDGG\KH YDODMRQR HP EHEGHGGHIYDRYHY

, QMILHIDARQWKLSV YA HHD 8 QREVHLYDE®! , GBXW2 , Q DEAMRQ VR WH VHOMYMNAY R 1 0UYDOH P HOKUHP HW VR FKDQIHY LQ HIFK XQREVALYTED! LOSXWIQ DRIIRY DY
UH GRAG LO WH \BE®! CERYH LQMUHDMRQKLSY EHE HHD \WHH LGSXAW P D DR H LMANKFK \KDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILCEXW ( [ CP SBVR WA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHE/ HYHD  DAHVDQG ACELOMN DUHDY| REBZ V

&RUSRIDM GHXUMIZ 7 KH UDM XVHG VR QVFRXQATXUMUH FDWK | BZ V UH GV PXUBAUMN | UHH UDA SOV FUHEVDGE QRXGEW VSUHIG BN HON WDAP DNAASDIMASTON
Z RXT5 XVHWR YDOH DQ DAHAV? KHAVFRXQADMP D EHIQOHF-GE POQ ICRRY LFOAQ) P DIHAA FOV H SHABMRQ/R GH DXOVFRIDMIOWP DG DAHWRP SO W ( DFK
R WHH I CRRLY FOQLQ OHFH QVARXQADAM HIWHUIQLWRDARD RULQ UASRQOHWR RKHUICARY ' XUQY Z HNFUHFRGRP LF R FOV DV\WHH SHRBIRQ/R GH DXONGFWDH FBHEW
\SUHDB/Z LGHD Z KIFK WAXOVIQ DGR DHIQI IUYDOH

&RPPHADO0 RIWDIHEDANHG 6HXUMAZ | QMUHDMRQKLSYP D H IMAEHE HHQWH SUHED, P HOAIDA \KH GH DXOWIDM DG RUGW VHYHINY G-BHOAQ) RQ\SHRLLLE P DUAHA
FROAWRY , QWIRQYIHJHARGRP LE R\ FBV SUHSD P HOADAK DUHIHHDD GUYHDE XQGHOLQ) SURSHV CESUHALDNRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHGZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HQWDMY/P D GHROCH Z KUY GH DXOVDAN DG BWNVHYHINY LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG | RUWH SURTTELOW R GH DXOVZ RXQS EH CFFRP SDQHGE. DQUHRAIRED P LOUFKDQIH LOWH DAXP SINRQ XVHS | RUMH GRW/ \VEYHIMY DG DAUHIREI RSSRIMM FKDQIHLO
WHDAXP SWROXVHGI RUSIHED, P HQADMY 7 KHLP SCFAAR WHAI DRRLYRQDYH.LIHA@ HOGG HARGRP LRV YDUHYZ LW WKH G-DDWKAMUH DG WDRHVVER GCDIRD
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0 DINABMNYEHHIWE 7KH&RP ST H SHAVH | LFLHOABHCH LWANT] DINRQ OQG Z WWGLLY. CODA R JHHIDED EHFRUHDAMG Z W GSVHUDAY + RZ HYHJ EHOMRULY JHHDD
KLIKO G-BHIEHDARQ \KH | CFW DG AU \WUFHY \KURXQEQ) \WH LGAYLGOOFRMPARTHJ \KFK D/ \KHUGIAGW GHHB/ RV VIMDIRY Z KIFK FRXE GUIYH @BH BHKDYRU
1QE-BHYGOAR RKHUFRQAERNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LLHAFRQAERKRTHUEHKDYRUBAXOVLQ J BDAULQ WH P RGH GHW DAKH FREPABYHD @B\
(DMV/P D GROCHI RAKRHFRQMFW 61P LOWD \RWKHH \MOAKRDAGRUDA/LQHTXNY YRIMDNY DUHFRUHDAG Z W RYHDEGHRICH/ LOWH FDSMICP DNAN @BVHWDAVP D GFOCH
DVFRQMFPNVE-RP HP RHIQWHP RH

&KDQIH/IQ/ HHD $WHNDQG/ LDELMARA7 KHI RTBZ 1Q) \BEGV GARUEHFKOQIHVLQI UYDOH/R / HYHD  DAHN DG ACELOMYDVR \KH A IGEFDMG DVZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! R XQUHDT] HG JO.QV RUGAKHY UHIIMG \R \WRVH DXHN DQG CCEL QA \KMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/ QWFRMGIQLIRM  : KHDD GAMP LQDIRQ LV P D3H\R FIDAMI\ DAHN OOG CCEOMY Z MO/ HYHD  WH GAMP LQDIRQ LY EDHE RO MJQUIFDFHR \WH
XGREVHLYTEG LOBXW LOWWH RYHIED CLUYDOH P HDXUHP HAS @WEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCELOW R \WH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYOIEDM 7 WM HYIQR/ HYHD DHIHHID WHUAKOR XGREVLYCEGI LGB XM H5Z WLQ YDODIRQP HKRGRBILHY/DIGWHXHR
LQAFDIYH ELRNHUTXRM/ | RUDMHV\KDAZ HIH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAVR / HHD DUHIHHID GHW\MHXHR REVHYTEGI LCBXWLOQ YOODAR)
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYIFHIQ RIP DERQI RUFHMEQDXHMKDAKHE RP SO FOQ YDA

<HU( Q5" HHP EHU

) OU9DOH  7REOLDY HGOG ) OU9DOH 8 QUHDT H3JOQY
EHIQQQIR  XQUDQ HBJOQ/ 7WQUHVIOR 7TWQMHVRAWR  HGR @A/ IRUDAHV
SHIRG IR/ 1 AHD 1 ArD SHIRG AOKHT

3XUKDH/ 600V KOG 6HMBP HQV 2\WHJ
QP LARY/

) I H5P DIXUMHY DYDIDE® | RUNDBH
8 6 I
) RHIQIRVHP HV
&RSRDMHRXUMA/
SWKFUMHG XM/
2 \KHUDWHV
) Il HGP DMUME/ WDAQ)
( TXW VUMY
&RP P HADCP RWLHDQGRM-UGID/
2 WHAQHAMGDAHV
SKRYWMP LQYHXN HQV
&DK HIXYOBQV
5 HOKUIFHUHFRYHEEGY DG G-BRIW
UFHYTEGY
2 \KHIDKHV
6HSDDMIFFRXQADAHN
/ DEIQWH/
3RIA KREHWCFFRXQNEDDGRH/
2 WHICELOMY
1 RWIMKHGE. FRQRIEDME9 , ( V
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<HU( Q5" HHP EHU
7RE0HD HG DQGXQUHIT HGI0IQV RAA/ 8 QUD] HGJOIQV WA/ | RUDWHN DG (CELDAR ATKHE

FOGGLORKH OMAWUGWGWR _ FOGGLORNH
SUKHQUYHIGRRP H 1 HAQYHWR HQW 5 HD] HGLQYHWR HON2 WHUIGFRP H SRIR KREHMIDAARXQW FRP SUHKHQUYHIGRRP H
W IGFRP H IO RV QW W EDDIGFH/ W

OMANWUGWG\R
5 HOO HGLQYHAR HW2 WHUIGFRP H ' SRIR KRGHM|  FRP
OV BV QW B DFFRXQAEDDIGFH/

QP LARY
) I HGP DMUMH/ DYDIME®I | RUNDBH
2 \KHUDWHN
) I HGP DM/ WDAQ)
(XN VUMY
&RP P HIADCP RWOJHDQGRMHIGTD/
2 WHAQMHWMG DXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HOXUDGFHUHARYHEEGY DG G-BRIW
UFHYIEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHNV
/ \DELOWHY
3RIA KREHWCFFRXQNEDDGRHY
2 \WHUICELOMY
1 RWIMK-GE. FRQRIEDMG9 , (V
<HU( Q@@5' HHP EHU
YOUSDOH 7RO H5DQG ) OU9DGH 8 QUHDD HGJOQV
EHIQQQIR  XQUDO HGJOIQV 7WDQMHVIOR 7WDQMHVRMWR ~ HGR @R [RUDWHV
SHIRG GV SXUFKDH/ 600V , \WKDQRH/ 6HMDP HOW 2 WHJ 1 RO 1/ RO SHIRG VAGKHT
QP LArRY

) I H3P DMUWHY DYDLDE® | RUNDBH
8 6 WIM
) RHIQIRHIP HOV
&RERDMHRXUMA/
SWKFLHG HRXUMA/
2 \KHJDWHN
) I HGP DMUME/ WDAQ)
(XN VUMY
&RP P HADCP RWEJHDQGRMHIGTD/
2 WHAQMHAMGDAHV
SKRYWMP LQYHR HQV
&DK HTXYOBQV
5 HQIKUIGFHUHFRYHEEGY DG G-BRIW
UFHYTEDY
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ \DELOWHY
3RIA KREHWCFFRXQNEDDGRHY
2 \KHUICELOMY
1 RWIMK-GE. FRQRIEDMGY , (V
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<HU( Q5" HHPEHU
7RO HG DQGXQUHT HGIOIQV RAA/ 8 QUD] HGJ0IQV WA/ | RUDWHN DG (CELOARATKHE

FOGGLQRKH  OMRNHEWG R FOGGIQRNHU
SUKHQUYHIQRRP H 1 HNQYHAR HW 5 HD] HBLQYHWR HOAR WHULQRRP H - SRIR KREHMIDFRXQW  FRP SUHKHQUYHIGRRP H
W IGFRP H O RV QW B EDDGRH/ &wW

_OMPNFHIWG R .
5 HO0J H3LQYHWR HOW2 WHUIGFRP H - SRIR KREHMIDFFRXQN  FRP
JOV B IV RW EDDGFH/

QP LArRY
) I H5P DXUMHY DYDIDE®H | RUNDBH
2 \KHJDWHN
) I HGP DM/ WDAQ)
(XN VUMY
&RP P HADCP RWEHDQGRMHIGTD/
2 WHAQHUMEDXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HOKUDGRHUHARYHEEGY DG G-BRIW
UFHYTEGY
2 \KRHIDKHV
6HEDDMOFFRXQADAHV
/ \CELDARY
3RIA KREHWCFFRXQNEDDGHHY
2 \WHICELOMY
1 RWIWK-GE. FRQRIEDMG9 , (V

<HU( Q5" HHPEHU
7RECLH HGDQGXQUDY HEJIOIQV RAA/ 8 QU-D0] H3JIDIQV WAV | RIDWHN DQG QDELDAR VADKHS
 FOG-GIQRNHU QMANEFEWGWR  FOGGLQRNHU

 QMANFHIWG R i 1Q
5 HO HGLQYHAR HOA2 WHUIGFRP H - SRIR KREHMDAFRXQW  FRP SUKHQUYHIGFRRP H - 1 HNQYHAR HQV 5 HD HGLQYHR HOAR WWHULQRRP H - SRIR KREHMIDFFRXQN FRP SURKHQUYHIGRRP H
JOV BV IV BW EDDGRH/ & IGFRP H JOV B IV W EDDIGFH/ W

QP LARYY

) I H5P DXUMWH DYDLIDE®H | RUNDBH
2 \KHJDWHN
) I HGP DMUMA/ WDAQ)
(XU VUMY
&RP P HIADCP RWLJHDQGRMHIGTD/
2 WHAQMHAMGDAHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HQXUDGFHUHARYHIEGV DG G-BRIW
UFHYIEGY
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY
2 \WHICELOMY
1 RW/IMK-GE FRQRICDAGY , (V

BBBBBBBBEB
32 \WH) LQFOGHY DEAMRCTRNI QRATERFDAG\RWH\GHAL L FDMRUH/Z MMOQWHURTRZ DGR / HHD $ \WHVDQG/ ICHOMY
8 QUOT] HGJDIQVRUBKHY UHIDMGAR DAHVMMIKHT DAWHHIGR \WHSHIRG R QRVFOGHIP RMY DIRQRUDFRMIROR SUHP LXP VDG GVFRXQN
QOGS 6 FRERDMSXEIF 8 6 FRERDMSUYDM | RHIQFR SRIDMSXEDE DQG| RUHI QPRUSRUDMSUYDMVHRXUME/
, QFOGH/DAHAELANHG FRP P HIADCP RMD) H EDANHG DQG WMGHQNDCP RWWDY H EDANHG\VHRXUMEY
 \WXOGRH/DQG VHVBP HQWVI RUBRTR KRTHW DFAFRXQAEDDIGRHY DUHSUAHRME GHAQWHURTDR Z DG
([ FOGY/0 5%DXHVR P ITRQDEG P IARQDYG0 5%CEOWA/R P ITRQDEG PIARQD/R ' HHP EHU sue] WASHAYHD 6HH1RM  |RUDCAWRIDOQRP DIRD
7WQMHYIQRRURVR / HHD CUHIHGH.ITD WERWSE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLOZ KLFK \WHWEQ HYRFFXUIRUDQ. VKK SRUMRQVKMIKHTS DAKHHIGR WHTXOUMJ
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' HLYDAYH) DIU9 DOXH, QRP DARQ

7 KHIR®Z 1Q) \BEGV SIWHINKH EDDRHY/ R FHAMOQ GHIYDRYH DAHN DG CCHONY P HMWXUHG DAYOWUYDOH RQ D UHRXUWIQ) EDMY DVR \KH AW LQAFDMS B\ \WRHSUP DY
XD UMVWH DHXVHG\R P DIH 7 KRHWMEGY L(FXGH1 35 DGH FOXCHHP BHEGHGGHULYDRYHY 7 KHGHULYDAYH DWHN DG CHONAVNKRZ QEHBZ DIHICGFXG-GLOQ? 2 \WHY
LQYHIMG DAHN  RU32 \WHU ICHOWY  1Q \WH \BEGY FRQEICHS Z WMQ WH VARIRQ/ 32 $ WHV DG/ ILHOMWY B + IHDWK\ / HHD D532 &KOQIWV IQ/ HHD  $ WHWV DG
/ DHOWY CERYH

$VR' HHPEH)
/ WO / WO / WHO 1 HMQ) 7REO
QP IARY

" HLYDAYHS WV
, QMW DM
SXUHA
&Uuaw
SXUHER , QMIWG DM

1 HNGY
7REDGHIYDIYHDAHN
" HLYDAYH/ CELOAHY/
, QMW DM
SXUHA
auaw
SXUHER , QMIWG DM

1 HNGY
7REOGHLYDAYHOCEOMNY

$VR' HHPEHU
/ D / D 7 AD 1HMQY 7RED
QP LaRY/

" HLYDAYHS WHV
, QMIWB DM
SXUHRA
auaw
SXUHER , QMIWG DM
( W
1 HNGY
7REOGHLYDRYHDAHN
" HLYDAYH/ CELOAY
, QMW DM
SXUHA
auaw
SXUHR , QMIWG DM
( AW
1 HNGY
7REOGHLYDAYHOCE.ONY

BBBBBBBBEB
31 HMGQ)" TP RXQIVUHBUHHWDK FRIDMICDJGWHLP STRAR. RIVAMG) DAHADQG QCELON SRIMNRQYKHTZ W \KHVEP HFRXQMSDNV \KEMPNR P DIMUGHME) DIBHP HQV
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&KDQH/IQ/ HYHD ' HLYDWYHS$ WHANDQG/ LDELOAH? 7 KHIRTRZ LQJ \BEGY SIRVIGHD\XP P DY R WHRKDQIHVLQIQUYDOHR / HYHD  GHULYDAYH DWHN DG ACH QN DY/

R WH@OM/ LQAFDMS D/Z HODY\WHSRWRQR  JOQY RURWHY LFXAHG LQ LOARP H DREXVRE® R XQUHDT H5 J QY RUGWHY UHDMWMS W \KWRVH DAAN DG ACH QNAY \IDKHT DAKH
HIGR \WHUNSHRARYHSHIRGY

<HU( Q@-G' HHPEHJ

)OUSDOH  7RECHITI HG ) DU9DOH 8 QUDd H3JOQY
EHIQQQIR  DQGXQUH H3 7DQVMHVIQR 7WOQMHVRMR ~ HGR @A/ IRUDWAV
SHIRG JOQV GWHY SXUKDHY/ 600V  WKDQRH/ 6HADP HOV 2 \KHJ 1 D | AD SHIRG AGKHT
QP @R/

1HV HIYDMYH ( TAW
1HN HIYDRYH , QMG DM

<HU( QG5' HHP EHU

)OU9DOH  7RACLHDI HG )y OU9DOH 8 QUHDO HGJOQY
EHIQQQIR  DOGXQUDD HG 7UQMHVIOR 7UIDQMHWVRMR ~ HGR WA/ IRUDAHV
SHIRG JOQV RKA/ XKD BOBY KOG GHAMBP HQN 2 WHJ | WD / AtD SHIRG WOKHT
QP LR/

1HNV HIYDRYH  ( TXAW
1HNV HIYDRYH |, QMAXVS DM

<HU( Q@G' HHP EHJ

)OUIDDH  7REOHDT HS ) DU9DOH 8 QUHDT] H3JOIQV
EHIQQQIR  DQGXQUD HG 7UDQUHVIQR 7WDQMHWVRAWR ~ HGR  GWHY IRUDWHV
SHIRG JOQV R SXUKDW/ 600V KOG SHAMBP HQV 2 \WH) / AtD / HHD SHIRG WOKHT
QP GRY/

1HNV HIYDRH (AW
1 HV HIYDRYH |, QMAXS DM

BBBBBBBBEB
7RECUH HEDQGXQUHDT H3JOQV QA DVZ HIDVXQUHIT H3JOQV GRAKHY | RUDKHVIMIKHIE DAKHHIGR \WHSHIRG DUHUHR GG 5 HIT) HE LMY HQNDQY GWHY GHY
7IDMHYIQR RURVR / HYHD  DUHIHHDD UW-SRWG DAKHYDOHDVR WHEHIIQRQ) R \KHTXOWMUILQZ KLFK WHWDQY HYRAFXUI RUDQ. \XFK SRUMRQVMMIKHTS DAKHHIG R \WHTXOWU
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1 RQUHXULQ) ) DU 9DOH 0 HDKUP HOA? 7KH IRTBZ LQY \EEGY UHSUAHQMQ RIP DIRQ | RUDAHN P HDXUHG DM DU YOOH RQ D QRUHXUIQY EDAY 7KH | DU YOOH
P HDAXUHP HOAY QROUHEXUICY D \KHVH DAFV DUH P HDKUHG DAVOLUYDOHRID Z KHOWWHHLY DWIIHIQ HYHVHI  DQHVIGHIFHR [P SOUP HV $ WHNVLGFOGHG LOWKH\IE® DA
WRVH\NDAZ HH CEMVMG VR | DUYDOH GAUQY \WH UASHRIYH U-ER WY SHIRGY DGG \WDADUH IMODKHE DV R \WH UERMY GDM 7 KH HP DG | DUYDOHY | RAKHH TP RXQVZ HH
GHMP LGHGXMQ) LI QU DA REVHYCEBILCBXN | HYHD

<HU( Q-G HHPEHJ

QP @R
* DOV /| RWHY

&RP P HADCP RWOIHETDY

| QY HAB DO T

, QW HOAD-9 / 3 DOG2 \WHU

( XA \ERXUMEY/

* RRZ L@

<HU( QGH3' HAHP EHU

QP LR/
&DU 1QJ YDOHDWUP HDWU-P HOWDVR SHIRGHXG
&RP P HADCP RWDJHEDY/
, QYHR HOAB-DOH XA
, QMHIF HOAR-9 / 3 DOG2 \WHU
( TXU VERXUMEY
* RRZ O
BBBBBBBBEB
&RP P HIADCP RWO) HETOV DUH YDOHS EDHS ROGVARXQMS DK | BZ VXM LQ) P DINANDMYRUWHI DUYDOHR WHXQEHOLE) BOOHABMARIMIO
5HSRUMGFOW L) YOOHVIRU  LGFOGH YODHY/DVR \KHP HDWU-P HASHIRGY/R! 0 DK IR, QMW HQNHDOHABM * HAHP BHU IR, QAR HQNQ-9 / 3 DQG2 WH) DG6HBAP BHU
DG’ HHPEU IRUS ( TXOV \HXUMEY 5 HSRUMG FOWN L) YOOHVIRU  LGFOGH YOOHVDY/R \WH P FDXUP HWGHIRGYR 0 DK IRU?, QUHXR HONQ-9 / 3 DOG2 WH) DIG-XQH D5
6HBWP EHJ IR, QHAN '

HONBCOHADM
7KHERP S UHFRIQ] H5 D JRRE LOIP SOWP HVACUH IRUS WKUDGFH 4. 3$,47 1Q 7KH IDUYDOH Z DV GHMP LGHE XMQ) ZHIKWY R 0Q LGFRP H CESURTAK EDHG RQ GVARYXQIMG FDK |62 YDODIRQ
WAKQTXH/ DG DP DUNHAYDODMRQDBSURTFK EDHG RQDI RZ DGVOBYP XQE0!

) D9 DOH2 SWRQ

7 KHI QU YDOH RSWRQ DIBZ V\KH & RP S \R HPRWYDIUYDOH D/ D DOMEDAYH P HOWKUHP HOWRUVHBRMG | LCDGALDODAHN DG | LQOGA.DOTCE I GRARKHLZ LVH UHSRUAG DI
I UYDOH 6XFK HBRMRQV/KDYHEHHDP DEHE, WHERP SIQ \RKHS P L\ DM YRTMDW LQHLQQIVKDABKOVURP QLI HHWP HDXUP HOADMIEXMY ( BRI \KHI LUYDDHRSWRD
DOR DIBZ VWH&RP SO0 \R CFAKUHYH FROAMAMAFFRXQIY) | RURHELQ DAHV DG (CELMMY &KDQIHYLQ 1 DUYDDH CUH UH GRMG LQS 5 HIT) HG LMW HQWDQY G QIVIRU
FRP P HIADOP RAMDIH DQG RKHUGDDY 053 2 WHULGRRP H BW | RURKHUDWHIV DG (RMWIMKHGE. FRQRIGDMEO , ( V &KOQIHVLQ| UYDDHGHR LOXKP HYWSHALLE FUaW
U DUH FKP DMG XMQ) FKOQIHY 1Q FUHAVWSUHIG/ DG TXOMNV UMYV | RUMH SHIRG USRI , QMINMLGFRP H RQ FRP P HIA.DOP RWDIH DQG RMHUGTDY LY LFOGHE 1Q 3 1 HA
LR HOAFRP H |, QRUAAIFRP HROWHHGOOV LY UHFRUGHE EDHG ROWHH | HRAYHLQMIAWVIDMD/GHMP LGHE DAKHFRQ) R WHED

7KHIRG®Z 1QJ \REGY SIAWVHONQ RIP DIRQUH DA Q) DVAV DG ACHOWAY Z KHHWH I LUYDOH RSWRQKDY BEHYHBRAMS
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1 RWIMXHGE FRORICDMS9 , (V
&KOQIH/1QI DUYDOH

<HU( QG5' HHP EHU

QP IARY

&RP P HADCP RWDIHOQGRKM-UGDO/
, QMR H
&KOQHVIQI OUYDDH

1 RAWVIMKHGE, FRQRIGDMEY , (V
, QMBI SHOH

<HU( QGH5' HRHP EHU

QP LR/

&RP P HADCP RV HOQGRAM-UGD0/
) QUYDOHDVR SHIRGHYG
$ JJU DMPRQMPXDOSUCHSODVR SHIRGHIG
2 \WHULQHXAG DIV
) DUYDDHD/R SHIRGHIG
1 RW/IMK-GE. FRORIEDAMEO ,( V
) QUYDOHDVR SHIRGHYG
$ JJUI DMARQUMPXOOSUCASOODVR SHIFGHG

BBBBBBBBEB
$VR' HHPEU 1 RUGDQVI RUZ KLFK WWHI DLUYDOHRSWRQKDY BHQHBAMS GRHR WHEDVZHH @D VRUP RIHSDINGH

) DU9DOHR ) LQDGAD] QWKP HOW

7KH\EEGVEHBZ SUAHYWKH AW Q) TP RXQADQG | QUYDDHE, 1QUYDOHKIHIFK. GYHOR FHYQ! LDGADDQKAKP HOW\KDATUH QRAU-SRIMG DVOUYDOH 7 KHILQDGADC
LOXNKP HON SUAHING EHBZ. DUH UHSRIMG DAFDLY 1Q) YDOH RQ\KH &RP SO0 1V &RQRICEDAG VB HOVR ) LADCADDBRIMRY , Q\RP HFDAY DY GAFUEHG EHBZ  WH FOLWY LQJ
P RXQMMNXOYRUDSSWA LP DKI LUYDOH
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" HRHPEHJ

&0 1Y
) D9 DOH $P RXQV

/ WHD / HHD / WD 7REO 7REO

QP R/
$ VRV

&RP P HIADCP RV HOQG RGO/

3RIA GOY/

2 \WHULOMHIAG DIV

GKRVNALP LOMHWE HW

&DWK DGFDK HIXLYDBIW

$ FROGHGLOMR HOWFRP H

5 HQXUDGFHUHFRYH.IEGV DG G-SRUHFHYCEGY

2 \NMHUDKHV

7RIUCDAVHAN

/ |CELOAH/

3RIA KREHW DFFRXQNEDDCRH?  LQYHNT HONRQREFW
6 HRXUMEVARTS XQEHUDI UHP HOWVR WHBXUFKDH

&DK FRIDADIO RUGTGHE\HRXUMEY
5 HQMXUDQFH DG XQB/Z WKKHIBSD) CEGV
BKRYWMP GEW

/ R \WMP GEW

1 RAWVIMKHGE FRORIEME,(V

2 \MHUICELOWNY
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' AP EHJ

&0 1Y
) D9 DOH $P RXQN

/ WHO / WO / WO 7REO 7REO
QP AR

$WHV
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 \WHULQMHIAG DIV
GKRVNALP LOMHWR HW
&DWK DIGFDK HIXLYDBIW
$ FROG-GLOMXR HOMFRP H
5 HQXUDGFHUHFRYH.IEGY DG G-SRUHFHYCEGY
2 \KHUDKHV
7RECDMHV
| \DELOAHY
3RIA KREHW DFFRXQNEDDGFH? - LOYHWY HOVRQAMFW
6HRXUMAART XQEHUD) UHH-P HWR BEXUADH
& DK FRADM.I0 RUGDGHG UMY/
5 HQXUDGFHDQG | XQBZ WKHIBSD CEGV
GKRWAP GEW
| RY WP GEW
1 RAVIMX-GE FRORIEDAGO ,(V
2 \KHACEL DMWY

6 HEDIDMCAFRXQMCHOWAZ - LOYHWY HONFRQERWV
7REDICHODN

BBBBBBBEEB

&OUY QY YDOHY SUHHQMG KHHQ Gl HJIURP \KRVH 1Q WH &RP ST 1V &RQRICDMS 6\BMP HQV R ) LGRGADDSRIMIRY EHFDXH FHVILQ WP V Z [WKLQ WH UASHRAIYH | LGDGRDOWIAP HQAFDBARQY DH QRAFRQUGHIG
1 LCDGRDOQMKP HOVRUDHRXWR \FRSHXQE-UDAKR IMIRYHJ X COGFHUHIAGY VR GVFRKUA/R \WHI DUYDOHR | LCDGRDOQMKP HON

| GFOGHY FROMFW UHQUUHG WWURKIK FROQUKUDIGFH Z IW 1 XQB/ Z WKKHTS DI UH-P HAZ W 3UNP LF 5 HZ W DI DUYDOHR PIERQ FOWIQ) CP RXQIAR PITORY DG PIARY FOW QY [P RXQAR
PITRY DSRMRQR Z KIFK UHDM/\R IQXIDFHARQMIFVDVR ' HHP BHJ DG HHP B UAS-RAYHD 6HH1RM | RUDGAWRIOQ RUP DINRQ U DAQ) WHUHQKUDGRH DUDIHP HAZ W

3WPIF5H

([ FOGYGEVZ IW | IUYDOHR PIGIRQ AU IQY [P RXQAR PIARY DG PIGIRQ AU QY [P RXQAR PIGRQ D/R ' HHPEHU DG HHPEHU UAS-RIYHD

Z KIFK KDYHEHHQR! | VFAZ WK \KHDWRADMG QR XQGE-UD GHAY DIUHP HQW

7 KHI CLUYDOHY SUAHQME CERYHKDYHEHHQ GHMP LGHGE. XMQ) DYDMDEGIP DNHAGQ RIP DARQDQGE! D5SOLQ) P DNHAYDODARQP HKRERRILHY D/GAAIEHELOP RHGHEC
EHBZ

&RP P HADD RYDIHDQG2 WHY ROV

7KHIDUYDDHR P RWARP P HIADOP RAMDIH G00V LY EDHG XSROWH SUAHIWDOHR WHH SHARG | XWWUHFDK | GZ V QVFRXQMG DAKH CSSURSUDMS 6 7WDXY UDMRU
IRUHIQ JRYHIP HMERQG DM IRJQRQS 6 GRIDUGHIRP LCDMG GO SOV DR CESURSUDA FUHAWWSHIG | RUGDQVR P LOUTXOMW DYHIIH @H DG PXUHER 7 KH TXODW
WDV | RUWHH GDQV DSUP DY GHAP LDOAR \KH FUHEVWSUHIGY DG D I QU LFOQAFRP SRHOAR \WH SUAQ) SURFHW DU EDHS RQ D LOMIDID GYHBSHS P HKRARBI\
&HYEQFRP P HIADOP RWOJH GO/ DUH YOOHG LGFRISR DY RKHUIDRRLY LFOGQ) WHWMP VR WH TRV \WWH UHDMH VAW R \WHXQ@EHOLQ) FRIDADO WH SUCRSDOH W
IRDADLHY ROWH GO/ SUYDAGY LQMMDM/DQGFUHEWIN

3RIA / ROV

7KH &RP SDQ 1V YOODIRQ WHKQTXH | RUSRIR. GDQV 1V \R GVFRXQAFDK | BZ V DAKH PXUHOASRIR GO0 FRXSRQ DM 3RIA. GDQV DI X@® FRIDMDT H5 B \WH FDK
KUHIGUYDOHR XQEHOLQ) LOKIDFHSRIAHY $ VDUAKOWKHFOW LQJ YDOHR WHSRIR GOQ/DSSUR LP DAV\KHI DLUYDOH
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BKRUWTHP , QWY HQWV &DWK DQG&DWK ( TXLYDBOW $ FRUKHS, Qv HWGFRP HDQG 2 WHUS WHV

7KH&RP SO EHIHYHAKDAGHR WHKRWWMP (DMMR FHABQDXHN \WHFDUW 1) YDOHCBSUR LP DAV CLUYDOH 7 KHVH DAHVLGFOGH FHYIQVKRWWALP LQYHXR HOV
Z KIFK DUH GRAVHPXUMEY UHFRGHG DALP RWY HG FRWWVFDK DQG FDK HNXYDBQAIQXWKP HQNV' DR LA HAGRRP H DQG RIKMHUDWHN WDAP HAANKH GH LQUROR 1 LQDGADC
LOXKP HON LGFOAQ) UHFHYTEGY \KFK DV XQHMBGWIGH CFRRXQIVUAH.YDE®! DG WAMMRMG FDK

5 HOWXUWDQAHS5 HRYHDEBVDQG' HSRWS HRHYDEGBY

5 HQUUDGFH UHFRYH.DEGY DG G-ERMHFHYCEGV LGFOGH BFHYTEGV I RP P RAILHG FROKUDGFH DUDI HP HQVZ KHIHWHERP SO0 LV \RHUHQAUHUDQG JHHIED UH GRA
\WHIDUYDOHR \WHLQHIMG DAEVUABGHSE \WHFHEOW  HSRUWP DEH DUHLCROGHSLQ? 5 HOKUDGFH UHFRYHIEGY DG G-BRIMBFHYIEGY 7 KHG-SRUMDMHVDUHADEWMAG DY
P RXQVOHSOG FROMMMZ N WHXQEEHOLQ) FROMFV

3RIA KRS FFRXQIDDGRH? |, QMR HIARQRLFV

2 QD WHSRMRQR SRIA KREHW CFFRXQAEDDIGRHY UHDAG\R SURGENKDATLHLQMIE HOWRQAIFW \WRVHZ WRXVWLI QU LFDQAP RADIDW RUP RIEGW UM DIHUH GRMGLQ
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUUY MQIGI SUP 1XP HIGRZ P HQV' SD RADQOXMNAY DQG RMHUMP LOUFRQAIFW Z LWKR)XWAQL H FRQIGY HGAHY | CLUYDDHY DU JHHDD
GHUYHG XM QVFRXQMG SURVIRMS FDK | BZ VEDHS QLMD KD BSUAHBAYHR WH&RP SO0 VI LADGADOXMHIW DMV DOGKHIFHUH GRAKHERP SIQ V1 35
) RU* L&V IXQAQ) DIUHP HOV VIRKPXUHSE \HINBP HON Z KR H FRQIMIHGAHY DG RMHUMP LOUSUIRGEN | UYDOHY DUHIHHIDED GHUYHE XMQ) GMVRXQMS SURWRMS FDK

1 GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHG I RMP LOUFRAEFVZ W P DU FRODMOAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRH EDDGFHVKDVDQEHZ WGLIY QB
WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEMP DIVG \R EH SD CEGI VR \WH POV HUDVR \WH U-ERI) GDM Z KIFK LV JHGHIDED \WH

FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHLVAKHP DNANWDOHR \WHDWHMVKSSRWG) \KHICELQNY

BHXUMAVE RIS QaHIS JUHP HOWVRS HEXURKDH

7KHERP S WHFHYHY FRIDMID0 ROVHIILY VHRXUMIEY XQGHUDI UHP HOWVAR UHEXUFKDVH RUS(HE) HY FRIDMDOXQEHUD) UH-P HOMVR UAHID'5 HEXURKDVH DG UADBI DI WP HOV
DUHOOR JHIHDED VKRVIMP LQCDMUHOGG WHH R WHFDUWY LQJ 0P RQVR \WHHLQWMKP HOVDSSUR LP DMI LUYDOH

&DWK &RIMIDA RU/ RDQHE6 HRXUMAY

&DK FRODMIIO! RUGDQHE VHRXUMAY U-SUAHON \WH FRIDAMDOUFHYHS RUSDIG 1Q FROGHRANRD Z W GDQQ) RUERWRZ IQ) VHRXUMY P LABUVR \WH VHRXUMEY \RTS XQGHU
DIUHP HWR U-BXUKDHIERYH - XHWR\WH\KRYWMP DMHR \WHHWIQLAIRQY \WHFDU Q) YOOH LSS LP DMVI DIUYDOH

5 HQXWDQRHDQG) XQO/: WKHIB3 D\ DEGV

5 HQUUDGFH DG | XQBY Z AWKHIBS SD) CEGV LQFOGHY P RXQN SD) CEG! VR \WH UHQUKUHUXQEHU FRQKUDGFH Z LW 1XQBY Z WWKHIS DU HP HON Z KHIH \WH &RP SDQ. LV \WH
FHEQWV' HBRIW WHRHYHS DUH LGFOGHG 1Q 35 HOMUDFH DG | XQB/ Z WKHIS SD CEGY 7 KH G-BRIWICELQMWAY DUH DEWMMS D TP RXQIV D WHFHYHS FROIMMAZ WK WH

XTHOLQ FROMFN
CHEW

7KHIDUYDOHR \KRWAMP DOGEY WP G-BADYZ HID/QRMVIMKHGE FRORIEDMS9 , ( V VIHHID GAMP LGHGE HWHISUFHVRBEIQHS I RP LOG-BHIHYBUAQ)
\HYIFHY Z KIFK DIHYDIEDAG R, WH&RP SO RUGVRXQAGFDK IGZ PRAHY : W WHH FHBIROR \WHQRAMVIMKHGE FRORIEDMEY , ( VI RUZ KIFK UFRXUHLY TP MGVR \WH
DAHVR WHUASHRIYHY ,( DIGERVQRW \WIG\R\WHIHHICFBEWR WHERP SO WHIDUYDOHVR \WHHLOIMKP HONVFROIGHUWHERP SDQ V1 35 ' WARXQMGFDK | BZ
P RGHY SUHGERP LDMD XVH P CUNHNREVHLYDEG! LCEXW XA Dv\KH ERURZ LY WDV FXUHQ® DYDOEGIR WH&RP SDQ | RUGHEWDQG | LDGADOLQWKP HOVZ W MP LOUWWP VDG
WP DQQ) P DMIANY ) RUFRP P HIADOSCSHUMAMOGFHVDQGRM-UGEVWZ W DP DMIWR GWWIQ @DV \WHFDW L) YOOHCBSUR LP DI UYDOH
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2\KH/ LIDEOWY

2 \KRHUCCH QWY DHSUWP DUO SO CEGY WK DY XQHMBGWDEY GIDWDGOFRXHGH SHQHSD CEGY ' XHRWHWKRWMP XQMDHABP HOAR P RVWR \WWHHICHOWN \KH

&RP S BHIHYH/WDNDW Q) YDOHDESSUK P DMVIQUYDOH

6HEDLDMS FFRXQW LDELONAZ | Qv HOA&RORDRW

2 Q0 WHSRWROR  \VFEOUDM CHFRXQATCH MY UHIMMG W SURGKRW\KDADUH LOQYHWIY HINFARQAZFW DUH UH GRS LQ WHWBE®I CERYH 6 HSDUDIM DFFRXQMICH N DH UHRGHE DA
\KH CP RAQMUHIWE R \WH FROMRKRGHJ Z KIFK UHGRV \WH RKDQIH 1Q 10U YDOH R \WH FRUMWVSRQEQ) VHSDUDM CAFRXQADMHV LFOQAQ) FROERKRTGHJ G-BRIW BGW

Z \WGIY DYDG I HV \WHH RH FOW 1Q) YDOHESSWR LP DI LUYDOH

"()(55(' 32/,&<$&48,6,7,21 &2676 ' ()(55(' 5(,1685%$1&( ' ()(55(' 6%/ (6,1' 8&(0 (176$1' 9$/8( 2) %86,1( 66

$848,5("

" HHIHG3RIA $FIXIMMWRQ&RW

7KHIRWBZ 1) \EEBV\KRZ. DURDRZ DG 1 RAWHOH/R EXMGHAMKDNARQEIQP DMIDO $ & EDDIRHY DIRY) Z W DUFRACDIRQR\WH&RP SO W\RED $ & EDDGFH

<HU( Q&-G' HHPEHJ

5 HALHP HQW
6WDMILH ,QAVGXDO UH
,QAYIGXDO 9DUDE®! , QMLDARDO
9DULE®! 7HP / UH 8 QYHULDO UH YXMCHIMY/ 7REO
LOP AR
YDDFH 92 3
& DRI DIRQ
$ P RMYDNROH SHOH
2 \MHUDEWWR HQWV
) RILJQPXUHR DO HOV
YDDFH (23
2 \MHUBXMQHARY
7RED $ & EDDGH
BBBRRRRRRB
, CFOGH/WHIP STFAWR WHUHQAXUDFHWEQRMRQZ LW 3UMP LF 5 H, QMEDIRDOQ, QMIDIRIDOHMHIAY 6HHL RM | RUDCAWRIOQRP DIRQ
<HU( Q@-G' HHP EHU
5 HALHP HOW
WDMILH/ ,QAMGKDO ULH
,QAYIGXDO 9DUDE®! )
9DULE®! 7HP / UH 8 QYHUIDO UH YXMCHIMY 7REO
QP LR/
YDDFH 92 3
&DEVU) DIRQ
$ P RMYDIROH SHOH
2 \MHUDGWWR HQWV
) RILJQPXUHR DO HOV
YDDFH (23
2 \MHUBXMQHAR/
7RED $ & EDDGH

3URJSHIRG P RXQVKDYHEHHQXSEM\R FRIRP \R PUMHVBIHIBNG
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, FOGHWHIP STAVR WHUHQAXIDFHWIQLRANRQYZ W LGRQ5 HOQG6RP HYH/G HIQ, QAYLGAD UIH 8 QYHIDOD UH 6HH1RM | RUDGAWRIOQRP DIRY
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BBBBBBBBEB
3URUSHIRGEP RXQNKDYHEHHQXSDMG\R FRIRP \R

<HU( Q@-G' HHPEHJ

PXUHBAHQBIRD
| GFOGH/WHIP SRR WHUHQMXUIIFHWIQURNRQZ WS XIXG\BULQ, QAYIGOCE HP HYBWDAILEY 6HH1 RM | RUDGAMRIIOQ RP DIRQ

" HHIHE5 HOXWDQRH/ RWH/

7KHIRGBZ LY \EEBVAKRZ DURTRZ DG | RAWHOGH/R BMHAMKDNRQAY' 5/ EDDGRHY DRQY Z W DUFRACDNIRORWHERP SOQ VARED 5/ EDDFH

YDDFH 92 3
$ P RMYDIRQ
DD (23
2 \HUBMCGHARY
7RED 5/ EDDQH

YODFH 92 3
" HHUGHQXDFHRY
$ P RWDIRQ

YODGFH (23
2 \HUBMGHARY

7RED 5/ EDDQH

BBBBBBBBEB
, FOGHWHIP STRVR WHUHQAXIFHWIQORNRQZ W LORQ5 H 6HH1 RM

5 HALHP HQW
SWDWILHY/ ,QAVIGXDT IH
. QAYIGXDO 9 DUCE®! , QMCDURCDO
9 DUDE®! 7HP / UH 8 QYHIDO UH YMOHARY 7REO
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<HU( QaG' HHPEHU
5 HALHP HWB\WDMILEY , QAYIGKDO UIH
9 DUDE®!
, QALYLGXDO DULE®H , QUAAMMRDO 8 QYHIDO UH 7REO
QP @R
<HU( QGHS' HH-P EHU
5 HALHP HWSWDMILEY ,QAVIGXDO IH
9 DUCE®
, QEYLGXDOD DULE®! , QUAMARGDO 8 QYHIDO UH 7REO
QP IR

| RUDGAWRIOLQ RIP DRQ
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YODgFH %2 3
" HHUGHQXDFHRY
$ P RWDARQ
2 \KHUDENVF HOV

YODGH (23
2 \MHUBMCHARY

7RED 5/ EDDQH

BBBBBBBBEB
, GFOG/WHIP STAVR WHUHQAXUDGFHWEQLRNRQZ W 3UMP LE5 H 6HH1 R

" HHIHE5 HQXUWDQRH* QY

7KHIRTZ L) VEEBV\WKRZ DURTIRLZ DG | ROWHAOHVR BXMCHAMWDNRQEIY' 5* EDDRHY DY Z W DUFRACDIRQ\RWHERP SIQ VARED 5* EDDGRH

YODPH %2 3
" HHWGUHQXDFHIOD
$ P RWDIRQ
) RMJQPXUMP DWW HW
YODQH (23
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7RED 5* EDDGH
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) RMJQPXUMEP DWW HW
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2 WHUBXMGHARY
7RED 5* EDDGH

BBBBBBBBEB
 GFOG/\WWHIP STAVR \WHUHQXUDFHWIQURNRQZ W 6RP HYH/B H 6HH1 RM

<HU( Q&-G' HHPEHJ

5 HALHP HWBWDWOLH/ | QAYIGXDO LH
9 DULE®!
, QELYLGXDCO DUCE®! , QUMARDO 8 QYHMD UH 7RO
QP LaRY/

| RUDCAWRDOQ RP DIRQ

<HU( QGH3' HHP EHU

5 HALHP HABWDMILHY , QAYIGXDO UUH
9 DUDE®!
, QELYLGXDCO DUCE®! , QUAMARCDO 8 QYHMX UH 7RO
QP LaRY/
<HU( QGH5' HHP EHU
5 HALHP HABWDMILHY , QAYIGXDO UUH
9 DUCE®!
, QELYLGXDCO DUCE®! , QUAMARDO 8 QYHMX ULH 7RO
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7 KHIRTRZ L) \NEG SURVLGV HANP DM | XWUH P RMY DINRQ RUMH SHUIRGY LQAFDMS

7KHHIW 7REO

IQP LARYY
( \MP DRGIXMUHO 2 965 TP RMY DARQ

6(3$5%$7( $&&28176

7KHERP SI) XA YDUDE®! DA DQ5 YDUDE® @ H LQXUDFH FROUEPV WURKIK LW \FHBDUDAM CFFRXQIV | RUZ KLEK LOYHAY HOAGFRP H DQG LOYHWR HQAIDL.QY DOGG RWHY
CFFUH QUA® R OOG LOYHIR HQAMN LVERCHE,  \WH FROMPKNRTHU 0 RAMYDUDEG! DOQAW DQG YOULE®! @ HIQKUDIGRH FRQUIFAW DUH R | HMG Z W BRI W-B0UDM DQG JHHIC
CFARXQIRSIRYY 6HHL RM | RUDBAMRIDOQRP DR

7 KHDXFWV\XSSRMYY \KH YDUCEGISRMROR  YOULE®! DAY DG YDUEG! @ HLQAUDGFH FRQUFAR DUH FOWIHG DAVDLUYDOH DQG WHSRAMG D/2 6 HSOUDM CFFRXQADMAN. Z W
D HNXYDBQALP RXQAHERWEG Dv/# 6HSDUDM DFFRXQACCELOMY 7 KH QEELOINAY UHIMMG VR WH GHALP RXQADAIMN DUH U GRMG Z LMQ3?) XM SRIA EHHIW RU0 DINHAUAN
EHHIWIEOMY RIEDAMNV U $ P RXQN DAHWHG DIDQWAKH FROMPKRGHY | RUP RUIDW D LQVADIRY DG RKHUVHYLFHY DUH LGFOGHS Z WMQ BYHDH 1Q
33RIA AOJH/ O HHIGRP H 06 FKOQHY LQ QLELOMY |RUP LQP XP - JXOUDQMA DUH JHGHIDED LFOGHS LQ # 3RTA KREHW EHHIW RUF&KDYHIQYOOHR P DUHAUM
EHHIW VR BIDAGKHEILQ) JOQ/ R 7
6HEDUDMS FFRXQVS \WHIV

7KHD)JUWHDMIDUYDOHR DAVHV B P ENRULQYRUKR HOADWVHANDM RY  \XSSRWY HSDUDIM CAFRXQIVLY DVI RTBZ V
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8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
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) RHJQIRYHIP HYERQB/
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2 \MHULQMHIAG DRV
GKRVNALP LOYHWR HW
&DWK DG FDK HIXLYDBIW
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) RAMHSHIRG/HGG' H-P BHU DG WHHZ HHQRWIQIHYR DXHNV REHAKCOFDK 1URP \WHJ HIH.DCOFFRX QAR DVEDUDM DFFRXQMMHIH RIH (R
JOQVRUIBRKA/Z HHUFR GG
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3UP DD WBUAHVIRMW | URP WH&RP SDQ VIQMFRP SDQ - HIP LGDIRQYDVZ HIDY'  LYHIMGDQG5 XQR | 96MGHARY 7 KHIHDUHGR DIVRADMG FDK \KUHGHURKDUI HY
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7KH&RP SIQ KDV P D3H LOYHAR HOWV 1Q FHAEEQ NQAYHIMUHY DG RAHURSHIDI) HMYEY WDADUH VRDAILE 1Q QDMUH DQG DUH P DGH | RURKHUWDQ WH \RBI SXSRH R
JHHDMY LMK HGFRP H 7 KR LOHXR HOWV DUH SUP DO CFFRXQAG | RUXQEHUWH | TXW P HVRG R CFFRXQIY QG DUH LFOGHS 1Q3 2 \MHUDKAN LQ WH &RP SDQ v
&RQRICDMS 6\BMP HOVR ) LODGADOBRVMRY 7 KH HILQQIVIURP \KHH LOYHWY HON DUH SUP DU LFOGHS RQDQ DWW EDIVLQ? ( TXW LOHIQQIV R NLQAYHMUI DG
RM-URSHDAY HOM¥ GHAR [ WV LQWH&RP SDQ 1V &RQRIEDAG 6\BAP HOVR 2 SHIDNRQY 7 KH\KP P DU H5 | LDGRLDOLQ RUP DINRQI RUWH & RP SO0 IV LQYHXR HOVLQ NRLOA
YHMUH DG RM-URSHIDIY HQMW KDVEHQLGFOGHELOWHKP P DU H5FRP ELGHS | LGDCADOLQ RUP DRI RUDEDALI QI LFDQAATXW P HRRGLOYHWY HOMKRZ QLO1 RM

7 KHI RIBZ LQ) \EEGIVHIVI R LQ R P DNRQUHIMAGAR WHERP SO0 IVLQYHIR HWLQNRLQAHMUAY DQG RKHURSHIDICY HMMWY/DVR DG RAH\ HIWHGHG' HAHP BHU

QP LGRY
, QUK HONQNR QAYHIM Y DOG RMHURSHIDMY) HOMNWY/
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$ 1WA HDAW IQHDQQIVR NMLQAHIM Y/ DOGRM-URSHIDY HMWY/
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 Q6HBWP BHUR WHERP SDQ CFTXHGD  HIXW LQMBWADYDAP WG SDMGHIIQ3UMP IF 6HH1 RM | RUDCAWRDOQ RP DIRQ

) RARH\ HOWHIG-G' HHP BHU DG WHARPSQ BWRIQIHS PIOR) PLAORQDEG  PILARY WSHANHD R DA DEIHP HOWHHIGRRP H
I ROHYLFHARHERP SO0 SURVGHG\R\KHVHNALQAYHOM U DG RIMHURSHIDICY HOMY



70EGIR & ROMIWV

*22': /1 $1" 27+(5,17%$1* ,% (6

7 KHRKDQIH/IQWHFDW LY YDOHR JRRZ LR WSRMEGIVHIP HQADHDVIRTBZ V

3*,0 " OBMCHRAY &RBERDMDQG2 WHJ 2 \WHJ 7RED
QP LARY/
* RRZI@EDDGFH ' HAHP EHU
$ FDAMRY/
,P SO HON
" LYR YUY

) RMIQPUMA \WIQMIRY
* RRGZ L@EDDQAH * HHP EHU

) RMIQPUMA \WDQMINRQDGRMU
* RRGZ LQEDDGRH ' HHP EHU

) RHIQPUMA \WIQMIRDGRMU
* RRGZ LQEDDGRH ' HHP EHU

BBBBBBBBBB
L XUQ 3*,0 DFTXLHG D P DVRUMY WINH 1Q* HHL.BDK &DBMID0 DJHP HQWV/ 3 DODAQ) 8 6 EDHG SUYDM FUBWIIG QUAWGRAQ) P DEIHU 7KH JRREZ LADDWRADMG Z LW \KDACFTXMWRQ LGFOGH D
P HDXUP HYBHIRG DAY HWP CEHGUQ)
&RSRDMOIG2 WHLGFOGH/WHIP SOLP HYWR WHUP DQQ) JRRE LODIBFDMGZ NS WKIDGFH, 4
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UHBFHWHI DUYDDHR DUSRMY XQWEHBZ IWFDLWY LQJ P RXQAVDY GVAXWHGLQ I XWHUGHEIOIQ1 RM - 7KH&RP SDQ SHURUP H3\WH DQQDOIRREZ LAILP STILP HOAMANKMQ)
\WH TXDQUBMYH DSSURTFK | RUIW BRI XQWDN HHP BHU 7KHHXP DAMG IDUYDDHVR ERK3* 0 DJ5, QMIDIRIDOYSMQHRAY LGFRSRUDMS D P DINHALSSURDFK
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IQIYIEGVZD/ PIGARY PIUARQOEG  PLARQIRUWH\ HWHEQ ' HHP B DG UASHRIYHD 7 KH P RWY DIRQH SHOHLP RXQNIRU
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DEAWRIOQ RIP DARQUAIDLAQ) \WHHLP SOLP HOV



70EGIR & ROMOW

7 KHIRTRZ LQJ) \BEGI SURYLGHHXNP DG | XWUH P RMY DINRQ | RUKH SHIRGVIQAFDMS

IQP IGRY
(WP DG I XMUHOP RWY DRQH SHOHR RKHIQEQILEGY

/1 ($6(6

7KH&RP SI) RAFXSIHY DS R LFH\SDAH DQG RKHU CAONV QP D) GFDNRQY XQEHUYDURXY (R WP GDH/ DG KDV HIAMME LOR QP HIRY GDH/FRYHIQ) WHERQ

WP XVHR FRP SXAMY DG RKMHUHTXUSP QA7 KHEDHY G-BHIEQ) ROWHUVGHALLLF \MP V/ DUH FOWAI LHG DV HAWHURSHIDIY) RUILGDCFHZ LW WH YDXP DVIUMY R BDHV | DTG
XQEHUWH RSHDY FIOWU LFDIRY 7 KH GDAY LQ\WH &RP SDQ TV SRWRIR KDYH UP OQQ) GDHWMP VIR GWWIQRH\ HIUWR  \ HOW VRPHR Z KIEK LFOGH ROMR)/\R
H WG WH GDAV IRUXS R\ HOY DQGWRPHR Z KIFK LGFOIGH ROWRYY \R WP LDM WH GDAVZLIMQ  \ HIY $ Q DDOMY R DOHRERP LF DG QRO HRIRP IE ICRRY
DARADMG Z W GDAY/FRQEIQQ) FHYIQ RSWRYY LFOQQ) | CRRY KA D/ARHH IMMFHR FOGRHIWRQ SHIDWW GDHRT LP SURYHP HOV P DEHR WHXQGHOLQ) DAHV DG
GFDIROR WHXQEHDLQ) DAHN LVFRIGAMEVR GHMP LHZ KHMHARHGDH/ DHUDRIED FHWIQWR B DG KHIH \KRXGS BHLGFOGHELOWHBDHWLP DAY XVHE\R

HXBEQK \WHUWKWR - XVHDWHV DG GDHMHONAY | RAWRHDUDQI HP HOV

7KH&RP S RV QRAMDYH UM GO XDUDQM DARADMG Z LW WGWHH DB HP HOV QRUDHWHHDQ URXMRNRQY RUFRYHIDQWDARADMG Z LW WODH DUDQIHP HOWV

/ BWHH

6 XSSP HQRCEDDHH KHHAG RIP DINRQUADNMG R GDH/Z KHHWHERP SR VWHOWHHLYIGFOGHGEHBZ 5 LIKWR - XVHDWHV DG GDHAICHOWA DHLFXG-GZ WLQ

32 \WHUDAHN DG 2 \WHUACHOMWY  WSHRRYHD

OP [@RY/
2 SHDAQ) / DRV

S5LIKVWR X\HDWHV
[ HDHIEOWY

: HIKMGDHDIHUWP DQQ) GDHWMP \ HY
: HIKWGDYH DI HGVRXQNDM

0 DXUMH/R RSHDIY GDHICHONYDHDYIRBZ V

" HRPEHJ

\ H/

QP LaRY/

7KHHIW

7RBOBDHSD P HW
1 WP SAGLOMIAN

7RAD

| HDHH SHOH LV IGFOGHG LQ3* HIHIDODYG OGP LOVDYHH SHOHY Z KIFK FROMMAMG R RSHDIMY GDH DG WKRWMP FRW 2 SHDIY GDHFRWWZ HH
PIIR)OG P LARQIRMH\ HOVHGG HHPEHU

P LR
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DG UASHRHD 6KRWMP GDHFRWZ HH PLARQ P IORQ DG P LAORQI RUWH\ HWHGEHG' HRHP BHU DG UASHALHD 6KRWWMIP
GDHFRWUHDMR WRHEDH/Z W \MP VR \& HYHP RQKY RUGW\KDNER (RACFXGH DY RSWNRQ R SXURKDH WHXQEHDLQ) DAAAKDAY UHDWRIED FHYOQR H HAWH

/ BARU

7KH&RP S0 GUA® RZ Qv FHIEIQ UD0HWEA SURSHWNAY WDADUH SUP DU®  UHBRWEG Z LWLQ \KH LOYHAR HOABRIWRIR 6XFK UHDORWIM LY GDHG R LG SOV Z AW \KH

&RP S \HYIQ) D/WHEWRU 7KHWP VR \WHEDH/ YDY G-BHIEQ) RQSURSHWWSH HJ  FRP P HADORUUMGHQND , QP RIMADAY \KH GWHH KDY D) ROMRQWR UHIZ \KH

®DH FROMPAEDHS RQ P DUNAAMDAY EXAGRA QRAKDYH DD ROWNRD W SXUKDH \WH SURSHW 7KH\MPV R \WH GDAY/ P D DR LGFOGH SIRYMRYY IRJWH XHR FRPPRQ

DUDY 6XFK QRO BDVH FRP SRIHOV DU (RAV-EDIDMD CFFRXQAG IRUB\ \WH&RP SIQ D/DUAKO\R CBSOLQ) D SURNFIOH SHIHQA HDH LGRRP HLFOGHE LQ3 1 HNQYHXR HY

FRPH ZD/  PIGORY PIORQ OG  PILARQIRMKH\ HOVHEG' HAPEU 0% UASHRAYHD / FDHLGFRP HIGFOG-GLQ? 2 WHULGFRP H Z D/
PIIR) PIAORQDG P LAIRQIRMH\ HOVHGG HHPEHU 0% UASHRARHD

| ,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ \CHON | RY) XMH3RIA Y4HH IWSUP DUO FROMVR WHIRTRZ 1Q) \KE FRP SRIHQV Z KIFK DIHAVRXWHGIQJUHDMUGHRICEHBZ

T UHHIWE RHYHY
$ ' HHWG3WRIW ICHQY DG
T $CAURDD QXUIGFHS HHYH/

Q WHERP S0 UHFRIQ] HG DI DYRUIE®! P SRR GHAKGFRP H DAMEX\EEG! VR LW DQQXCOUHYEE V DOG XSEDMR - DRKP SWRQY DG RIMHUUH LGHP HOWI RU/ LCEAW | RU
) XMH3RIA YHHIW 7 KH LP SCRAZ Dv | DYRUIE®! | RUGUHRDGG DIKP HE YHH IV HHYH/DQG' 3/ GHAR WHILP SDRAR | GRUQ) WHH CCELONAY DAY HIR | RUHTFK IWKH\ HDU
FRARIWSLUP DU GXHVR XSEDAAR P RUBIW DAXP SIRQVLQ, QAYIGAD LIH, QXUIGRH SOMDED R IVHAR XQ DYRIEBIXSEM/| RUP REGW 1Q/ RY 7HP &OUHDGP RIBDW 1O
, QAMUNRCIOS HMHP HOAGWDRILEY $ GAURDI \KHH Z DV D | DYRIEG! LP SSPWRUGLHAADQG DIXP H3$,5  SUP DUO® GH VR RIVAMGY [P SIRV IURP XSADMS SRIA KRTHJ
EFKDYLRUDAXP SINRQY/DQGP RUDIMA DXKP SURQYROXQYHYIOON HSRIAH/

Q WHERP S0 UFRIQ] HG DI DYRUIE®! P SRR GHAKGFRP H DAMEX\EEG! VR LW DQQCOUHYEE V DOG XSEDMR - DRKP SWRQY DG RIMHUUH LGHP HOWI RU/ LCEAW | RU
) XMH3RIA YHHIW 7 KHLP SCRAZ Dv | DYRUIE® | RUGUHRDGG DIKP HE YHH IV HHYH/DG' 3/ GHAR WHILP SDRAR | GRUQ) WHH CCELONAY DAY HIR | RUHTFK IWKH\ HDU
FRARIWSUP DUO GXH \R XSEDMYWR P RUBIMY DAXP SWRQYLQ , QAMNRD05 KNP HOASWDAMILHY DQG/ RY 7THP &DWH SOMDI RIVMAR XQ DYRUIEG! XSEM/\R SRIA KRG
EFKDYLRUDAKP SINRQY/RQFHMIQ@ HSRIAHYLQ, QMIDIRDD/HMGHAAY $ GIWRITD WHHZ DvDQXQ DYRIEGILP SSPVRUAUHRWIQGDRKP H3$ 5 SUP DU GHR XSDMAR
SRIA KREHUEHKDYRUDAKP SWRQYROXQYHYOON HSRIFHVZ W VHFRQEL JXOUIQM/LQ, QAYIGAD LUH

Q  WHERP S UWFRIQ] H3OOXQ DYRIEGILP STAWR HACFRP HDAEX\EEGIVR LW DOV VDG XSADMR DAXP SWRQYDQGRMHUUH LGP HOVIRY LCHAW |RU
) XMM3RIA %HH W 7 KHLP SCRAZ DvXQ DYRIEG! | RUGLHRANIGE DIKP H3%HH W6 HHYHVDG' 3/ GHAR WHIP SCAAR | GRUQ) \WHH CCELONAY DAY HIR | RUHDFK WKH\ HDU
FRARIWSUP DU GAH VR XSEDM/\R SRIR KREHJEHKDYIRUDQG FOIP DIXP SURYVLQ/ RY 7HP &DMH $ GAWRIDD \WHIH Z Dv D) XQ DYRIEG! LP STRATRUGLHADOG DRKP H
$,5 SUP DUO GHWR XQDYRIEBIP RG-OUHLGHP HOV SDMID RIVANE. XSEDM/\R HFRGRP LE DAXP SWRYY LFOGQ) H SHRAMS I XMUHIDAVR UMD/ ROXQYHYDOM HSRIFLHY
ZWVHRIEY JXDDQMYIO, GEYIGDO UH

%HCH VB HHYHY

7KHEDDQRHVR DOG FKDQIHVLQYEHH V6 HHYHY/DYR | DG | RAWHSHIRG/LQRFDAG FROMAR WHWUHVEEGY SUMAQMGEHBZ  3VAHYBDDHR ([ SHRAMGL HABUP XPV
URTRZ 06 3UAHYODOHR ( [ SHAMS) XWUH3RIA %HH WURTRZ D6 D51 HAY LCEMOW | RU) XMH3RIA %HH W
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DEAMR DOQMAMHAHYH

2\WH)

7RBCBRIA KRTHY CFFRXQEDDFH
© HIKWG DYHIDHRUHEWNY DM

1 HAZP RXQADNIMN

&DK \KUHGHYDOH

BBBBBBBBEB
3UP DUO WHDMARFKOQH/IQWHYDOHR HP EHEGHG GHIYDRHLQKKP HQVDWRADAMGZ W \KHLQEH HSRSWRYVR AHIBIQSIRGFW
,GOGV PI@RY P I@RQDEG P IGIRQR \KH) X@6HYIFH5 HIHP HQABMGHMY DFFRXQUEDDIFHV IHQXUBG\R ( P SRZHIRU. HAHP BHU suc] UASHAYHD
7 KHQHAZP RXQADAIMN FOBX TR FOXGH/ ERK JHIH DCTFFRXQATQGVEDUDM CFFRX QDGR
&DK \KUHIGHU YDOH UHSHHON WH CP RXQAR  WH FROMFKRTHL CFFRXQAEDDIGFH GMMEX\BE®! DAH EDIIGRH KHHAGDM GW FHWSIQ \KUWHIGHUFKDU HY 7 KHIH DUH QR FDK KUMHOGHURKDU HY | RUWH , QUNMNREO
5 HIVHP HYSWDRILBAHIP HQV
3URUSHIRG P RXQVKDYHEHH XSGR FRQ RP R FXUHYBHIRG SUAHOBIRY

33RIA KREHW DFFRXQAEDDRH | RU, QAMMIRIDCE HHP HYWB\WDADLHY , QMIDNRIDY6MGHAHY D5 &R ERIDM D052 \WHULGFOGWH&RP SO0 V) XQAQJ $ JUHP HOW
YOG LRAV 2)$%1° DG ) XQAQ $IUHP HWON-G &RP P HADD3MEH 3)$&3° SIRIUPV ZKIFK \REBG P LARY P LORQ DG PLARY DA
" HRPEU 0G WASHAYHY 8 QG-UMHHSIRIUIPY ZKIFK KDYHP O IPXP DAKRUHGIPRQNVR  HAROR PHIXP WP (RWOG HAROR
FRP P HADOSCSHU ' HIOY, CUH WAL WKV WKH \KRWWMP FRP P HUIADOSCSHUDQGRUP HXP \MP QR \R LOMWRLY WDADLHVHRXG By IXQAQ) DIBHP HOW WG R \WH
WKWWE 3,&$ 7 KHRAMBAQ) FRP P HIADOSTSHUDGGE QRMYKDYHI L HGRUIGDMY LOMIAWIDMAKDNIQIHI URP W DQGRUWLCICP DM/ DQILQ) [URP \BTRP ROV
VRWO\ HOY , FOG-GLOWHDP RXQNDN HAHP BHU DG DHIXQEQ DIHP HVZ KIEK VHRXUHWHP HIXP \MP QRMACELON Z KIFK DUHFDUHG DAZP RWY HG
FRIWR P LARY P LARQ OG P LR UASHRMWHD DG \KRWMP QRMOCE@N R P LAORQ P LARQOG P LOR) WASRWHD 06
5HEOL RMICEOVR P LAORQ PIIRQ DG P IARY WASFMHD

33RIA KREHW] CFFRXQAEDDIGRHY | RU, QUMANRCI05 HHP HWS\WDADLHY DOR LFOGH FRIDAMDT HG I XQAQ) DI UHP HONVMKHG\R WH) HEHIDOH RP H/ RIQYDQNR 1 HZ
<RN 3)+/ %l <" \RBIY P LAORQ P LAORQ DG PLOR) DVR ' HAP EHJ 0% UASHRAIYHD 7 KVHREQIDIRQY Z KLFK DU FOWIHG DA
P R HG FRWKDYH 1 L HG LQMADM/\AKDNIDQIH | URP W DQGRUWLGDOP DXUMEVR \AYHQ\ HOY ) RUDGAMRDOGHEY WIDEQ) \WH) +/ 94l < SIRIUP WH
1RM

7KH&RP SIQ WXHY YOULE®! @ H DG XQYHWOOM H LQAUDGFH FREFW Z KLFK P D DBR LGFOGH D3 (R @BVHIXOUIQM Z KHIHWH&RP ST FRQMPXOD JXDDQAV\R
WHFRQUPKRTHUD G-DK BHH IWAYHD Z KHQWHCFFRXQAYDOHGARSVAR | HR DV DAKHS QR GBVHIXOUIOM] SUP P LVSOIG

7 KH GHAZP RXQADAIAN LY JHHIDED GH LQHS DY WH PXUHAG-DK BHH MIQH FHWR WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADM 7 KH&RP SO VSUP DY UM
H SRXUI RAKHHFRQMPNV UHIMA/AR CRXDOGHYLDIRQY| URP. - RUFKDQIHAR
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\KH DIXP SWRQY XVHG 1Q \WH RIWICBOSUAQ) R WHH SIRGEW  LFOGQ) FROMRKRTGHUP RIUMW  FRQMPADBHY DG SUHP IXP SDWQ D/ Z HODV LQMINAUDM DG HIXAW
P DINANHMUD/

7KH&RP SO0 DOR [WAXHY DO FROMPMKDABRYLGH FHYEQ G-DX EHH WIS RUGYIQY . EHH I XOUDQMHY DQG DUH CFFRXQIMG | RUDVO 59 6HH1 RM | RUDGAMRIC
LQRP DIRY LGFOGQ) WHQHAZP RXQADNIMN DARADMS Z W \KHAHJI XOUDQM

7KHEDDAHR CFRRQADOH/E. WIHR JXOIQMGP LGP XP FUHAWY DAY DQG\WHUHDMG WIDQIHR GLIHMIAH IQEDUVSRQN *ESV  EHEHQWDM/EHQ) FUHAWGR
SRIA KRTEHY DG\WHUASHRYHIXOUDQMAGP LQP XP VOHDYI RTBZ V

'"HFHPEHU

RYH JXDUDQWHHG

* DE
5DQJH RI *XDUDQWHHG DWQRRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDERYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV

S5HWIPHQW 6WUDWHJILHV ,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
S5HWIPHQW 6WUDWHJIBBEVLDBGH YLGXDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
SHWIPHQW 6WUDWHJLHV ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXPDU/ILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWD O
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
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'"HFHPEHU

* DQESV DERYH JXDUDQWHHG
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDERYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
5HWPWH QW 6WUDWHJILHV ,QVWLWXWLRQDO

/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXPDUILDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
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'"HFHPEHU

* DQESV DERYH JXDUDQWHHG
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVYFDERYH JXDUDQWH XP 7RWDO

LQ PLOOLRQV
5HWPWH QW 6WUDWHJILHV ,QVWLWXWLRQDO

/HVV WKDQ

*UHDWHU WKDQ

7RWDO
S5HWIPHQW 6WUDWHJIBBVYLDRW@HYLGXDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
SHWIPHQW 6WUDWHJILHVY ,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*URXS ,QVXUDQFH /LIH 'LVDELOLW\
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDDU/LDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QWHUQDWLRQDO %XVLQHVVHV
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BBBBBEEEEB

([ FOGY/FRQAMFWZ MR LQP XP JXDUIQMHGFHAU) DM \XFK DVI XQB/Z WK IQEH HS QQNHG AU RSWRQY OG- CB0Q YOULEGISURGEW
3URUSHIRGCP RXQVKDYHEHHQ XSGR FRQ RP R PXUHBHIRG SUAHOBIRY
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8 QHDUGHE5 HYHXH5 HHH
7KHEDDGAHR DQGROYHVIQ8 55 DVR DG RUHSHIRG/HG-GDMHDYIRBZ V

<HU( Q@G' HHP EHU

 QAYIGXDO UH

9DUDE®! 8 QYHMO UH , QMGDARIDO/XMGQHRHY 7RED
QP LaRY/

YOOFH BIQQQI R SHIRG
8 GHUHGUYHH
$ P RUY DIRQH SHOH
2 WHUDONW HQW
) RHIQPXUWHR DAYMK HW
YOOFH HGR SHIRG
2WHU
7REDXGHIGHG UYHXHUAHYHEDDH

<HU( QG5' HHP EHU

,QAYIGKDO UH

, QOMLDARCDO
9DUDE®! 8 QYHILO UH VXMCHIAY 7REO
QP I@RY

YOO BHINQ) R SHIRG
8 GHAHGUYHIXH
$ P RUWYDIRQH SHOH
2 WHUDENWE HOW
) RULIQPXUWHR DONWR HQW
YODFH HGR SHIRG
2WHU

7REDGHGHG UYHXHUAHYHEDDGH

<HU( Q&5' HH-P EHJ

_QAYIGXDO LH

, QMLDARDO
9DUDE®I8 QYHIDO LIH YHXMCHXHY 7REO
QP I@RY

YOOFH BIQQQI R SHIRG

8 GHUHGUYHH

$ P RUY DIRQH SHOH

2 WHUDENWR HQW

) RHIQPXUWHR DAYMK HW
YOOFH HGR SHIRG

2WHU
7REDXGHIGHGUYHXHUAHYHEDDRH

BBBBBBBBBB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

0$5.(75,6. % 1(),76

7 KHIRIRZ LQJ \BEGI\WKRZ VDURTIRZ DGR 0 5% EDDQRHY | RUDQOAW SURSENVZ WLQ, GAYLGKOCE HMHP HUBWDMILEY Z KIFK WARHRI® GHR BMGHM\KDAFRQEIQ/D
P DMIDOD 5 %EDDIFH DRQYJ Z W DUHFRGAIDIRQ\VR WHERP SO0 MRBOH/D 5% SRMRQ/DVR \WHI RTRZ LQ) GDMY/
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YODH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WG HVFRDAMS
&OPVSOG
, QMIWAIFFOCO
$ AXDOQIRFHAL VP H SHRAMG
( HHAYWR FOQHVIQLQAMANDAY
(IHAWR FKOQHVLQHTXW P DUV
( IHAR DWKP SINRQXSEDMDQGRMHUUH LGHP HOV
KO
2 \KHUDGWWE HOV
YODQH (23 EHRAHHIHWR FKOQHVIQL 35
(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23
| AW 5 HQKUMG0 5%/
YODQH (23 GHAR UHQXDIH
2 WHBXMGHARY
7REOGH/D 5% EDDgFH

YODgH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 BHRMHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&@PVSIG
, QMIAIFROCO
$ FMOOQIRFHAL HHOVURP H SHRAG
(HHAVYWR FKOQHVIQLQMANDAY
(HHAWR FKOQHVLQHTX P DUV
( HAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
KOGRHY
2 \NHUDEWWR HOV
YODQH (23 EHRAHHIHWR FKOQHVIQL 35
(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23
| AW 5 HQKUHG0 5%/
YODQH (23 GHR UHQXDIH
2 \WHBXMGHARY
7RBOH/0 5% EDDgFH

<HU( Q&G HHPEHJ

5 HALFP HVB\WDMILEY/
. QELYLGXDOY DUDEG!  QAYIGXDO) [ H5 7RED
QP LARY/
<HU( QG5' HHP EHU
5 HALFP HWS\WDWOLH/
- QALYLGXDCO DUCE®! ~QAVIGXD] [HG 7RED
LQP LRy
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BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVBUAHOBIRD

<HU( QG5' HHP EHU
5 HALFP HWS\WDWOLH/
 QELYLGXDCD DUCE®H  QAYIGD) [ HG 7RED
LQP LR

YODPH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIAIFFOCO
$ FMCOQIRFHAL HHQVURP H SHRAG
(HHAVYWR FKOQHVIQLQMANDAY
(HHAWR FKOQIHVLQHDN P DUV
( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
KOGRHY
2 \KHUDEWWE HOV
YODQH (23 EHRAHHIHWR RKOQHVIQL 35
(IHVYWR P® XOWHROH/LQ1 35
YODQH (23
| HW 5 HOXBHG0 5%/
YODQH (23 GHAR UHQXDIH
2 WHBXMCHARY
7RBOH/0 5% EDDgH

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVBUAHOBIRD

,Q DG \WH&RP SR UHFRIQ] HG DR XQ DYRIIE®] LP SRR CHALCHRP H DREX\NE®! R \WH CRXDUDODWAKP SWNRQ XSADM | RUGUHANDE DAXP H5 0 5%/
SUP DO GHWXSDM/\WR SRIA KREHJB-HKDYIRUDWXP SWRQ/

7KH&RP SDQ LWKHY FHAEEQ YDUCE®! DO LQMKUDGRH FRQMIPN Z KHH \WH &RP SDQ. FRQMIPWOD JXCLIQMA/ \R WH FROMPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WG DYSOVDP IQP XP WM DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQDAGHAL LHE GDMDEWMAG | RUDQ
Z IWGALY DY 7 KHH IXCLDQMHY LQFOGH BHH IW\KDADUH SD) CEGLQ WH HYHAR G-DIM DKM DARQ RUDAKSHALLLHG GDMY GAUQ) \WH CFRXP XAOIRQ SHIRG DOG Z ALY DODQG
LCFRP HEHH IWSD) CEGIGAU) \S-RILHGSHIRGY

7KH&RP SO DOR LWKHY LQEH H5 DORAW FROMFW | RUZ KLIFK \KH WD LV WG W WH BIMQ R \SHALLE LQEFHY Z KHH \WH &RP SI). FRQUIRMITD JXCUDQM- \R \KH
FRUUPKRTHUD BIMOR (R GV \WDQRBDG-SRIW P D5H W WH FRUIPADGVMG | RUDQ. SDMP0Z WAL DY XSRQ G-DN , Q FHMIQ R WHH LG HG DQAW FROMFV \WH
&RP SI) DOR FROMFXOD JXDUDQAHAR \WHFROMERKRTHZ WWGLLY. DCEHCH IWSD CEGIGAUQ) \SHALLF SHIRGY

) RUIXDUDQAHVR EHIH IWAKDADUH SD. CEGHLQWHHYHAR. G-DX \KH QHATP RXQADAIMN LY JHIHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FRWR
\WHPXUHQNFFRXQAEDDIGFH DAKH EDDIFHWKHHAEDM 7 KH&RP SO VSUP DY UMIH SRUXUAYI RAKHH RPN UHIMA AR CRXDOGYLDINRQY| URP - RUFKDQIH/AR \WHDXAXP SURQY
XHGIQWHRIWIDOSUAQ) R \WHHSIRGEW LFOAQ) |1 HELGFRP HDQGHMW P DAY FROMPADS\HY DG FRAKRTH P RUBDNV

) RUIXDUDQAHVR EHIH WWKDADUH S CEG DADGRAUY DIRQ \WHGHAZP RQADNIMN LY JHHIDED GH LGHSE D/WH SPHAWDOHR \WHP LGP XP JXDUDQAHE DORAW SD P HON
DYDADEG! R \WH FROMPKRTE-UGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHW R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UM H SRV IRU
WHH FRQUFW UHDMAAR CRACOGYIDIRQY | URP - RUAKDQIH/AR WHDAMP SURQVXVHGLQWHRUIILGDOSUAQ) R \WHHSUIRGEN LFOQQ 1] HELGRRP HOQGHDAW P DB/
WP Q) R DOQMUY DIRQ FRQMPADS\HY/ DG FRQMAKRTHUP RAMUIWV
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) RUXOUDQMVR EHH IWAKDADUH SO CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDID GH LGHG DAKHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ \WGILY 008D P HQN
DYDOEGNR WHFRQUMPKRE-UGHMP LQHGLQIFFREGFHZ MWHWIP VR \WHFRQMEFAQH FHWR WHPXUHOAIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XONRQ EDIRHY \WHQHATP RQADAIMN LY JHHIED GH LGHE DAKRHIXOUIQMGP LQP XP CFRXP XOMRQ EDIFHP LM \MH PXUHQNTFFRXQNEDDGFH
7KH&RP SDQ TV SUP DY UMN H SRXUY | RUWHH FRQUIFW UHDMA VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAXP SWRQY XWHG LQ WH RWICDDSUAQ) R WHH SIRSEWV
LFOGQ) HNXAW P DUNAAHMDY LQMBMWNDM/ P DUNAAYRIMWNY DG FRUEAKRTHJEHKDYRU

7 KHI RGBZ QY \EEGY SUAHNTFFRP ST LQ) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

' HHP EHU
5 HALHP HONBWDMILHY
. QAYLGXDO® DUCE®H QA [ HG
QP IR
1 HAZP RXQADAIAN
© HIKWG DYHDHDMIGHGIHR FRQURKRTHY
' HHPEH
5 HALHP HOABWDWILH/
. QAYIGXDOD DUDE®!  QAYIGD)) [ HG
QP IR
1 HAZP RXQADAIAN 1%
* HIKWG DYHDIHDMIGHS DIHR FRQURKRTHY 13
' HHHP EHJ
5 HALHP HOABWDWMILEY
- QAYIGXDOY DULE®! QA [ HG
QP @R
1 HAZP RXQADAIAN 13
: HIKWG DYHDHDMIGHGIHR FRQURKRTHY 1%
zzzzzzzzes)

) RUFRQUEFWZ 1 P XGB! EHH IWHDMUA WHKLIKHANHAZP RXQADAIMN | RUHTFK FRQMPAVLGFOGHG
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7 KHWEGVEHBZ WHRGH®I0 5 % DARNDQGACHOY SRUMRQVDVR WHI RTZ 1Q) CDMY

' IWHRAWDQGDWXP H
&HIG
7RI 5% DAV

" IWHRANDQGDRXP HS
&HIG
7REDD 5% HONWY

1 HMrE OV

" WHPAWDOGDAXP H
&HIHG
7RNOD 5%DANV

" IWHRANDQGDRXP HS
&HIG
7RI 5% HOWY

1 HMITHOW

" IWHRANDQGDRXP HS
&HIG
7R 5% DMVHV

" WHPAWDOGDAXP H
&HIHG
7RNOD 5% HEONY

1 B OV

" HHPEHU
5 HALFP HOV6WDAMILE/
_ QALYIGXDOS DUCE®! QAYIGDO) [ H5 2 WHIIBMGHAHY/ 7RAD
QP IARY/
P EHU
5 FALFP HV6\WDWOLEY
. QELYLGXDOD DUCE®  QAYIGXD0) [ H5 2 WHUIBMOHAR/ 7RO
QP LARY/
" HPEH
5 HALFP HVWS\WDWOLH/
 QALYIGXDO® DUCE® _QAYIGXD]) [ HG 2 WHJIOMGQHAR/ 7RO
QP IlARY/
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5(,1685%$1&(

7KHERP S UIXOD HOMY LQR \WLLG SOV UHQUKUDGRH DIBHP HOWV DV HWKHUWKH FHAQ) HOMY RUKH DAXP Q) HOMY 7KH &RP SDQ DOR HQMY LQR DI LADMG
UHQMXUDGFH DI WP HOWV DV ERK WHFHAQ) DGG DWKP QI HIM | RUFCBABOP DQIHP HWSXUERAY $ VD FHAQ) HMWW H SRKUHR WH UMY HOQXUG LY BGE-GE. WO HUKY
FHVEQ UL KW DQG REQIDMRY/R WHXQEHDLQ) LOKUIIGFHSIRSAEMR DFRXQMSOW &RMHYHD DV/OQDAKP LG HMW H SRKUHRWH UMY HQKUG LV IGRUDHGE. DAXP LQ)
AHYSEQ U KWDQG REQI DARQ/R WHXQEHDLQ) LOKIDFHSURGENI URP DFRXQMEDW

7TKHERP SIQ HOMY LOR WHQXUDGFH DIUHP HV DV WH FHAQ) HOMY |RUD YOUHV R UDRQY EXWSUP DUO R UHGEH H SRUKUH R G UGFH UM YRDMWY SURVIGH
DEAWRDOFDSCAW | RUIXMUH JURZ \K | CROMIM\WHAVSRANRO R DEGFAN R BXMCHN DG | RUFCBMIOP DI HP HABXERAY 8 QRHURHEHS LHQXUIDGRH \WHERP S0 WP DY
CEG R WH XQEHOLQ) SRIA KREAUL DWLLG SOV BHQAUBHULY XQTEGI\R P HHAW REQIDARY/ 7R P MIDMMY H SRKUH \WH &RP SO HYDODM/ \WH | LOCADOFRIBUMRQ R
UHQMXUHY P RARYWHFRAHOADARQR FRXQIMSOMY UMN DQGP DQEQY FRADMDD DY CESURSUDAM

7KH&RP ST HOMY LQR UQUXUDFH DI UH-P HONVDY/WH DXXP L) HQMY D/SOWR WH QRIP DOSURGAWR I HIQY SURFHW HI - FHIBEQ SHMRQ UM DM HUSURGRVLQ\KH
, QAYANRICS HMHP HYSWDADLEYEXMCHY RUQREGHMR | CAOBMOQIFIXMMWROR DEGFRNR BXMGHN

(11HANYH 2 AREH WHERP ST HOAMG LQR DQ DIUHP HWZ W : LGRQ 5 FDWKUIFH&RP SI). DQG: LAY 5 HQMUDGRH YHP XA/ LP WMG FRGBAIYHD 2 LORQ
5H R UHQXUHFRHIBQ I XOUIDM-GXQYHYDOM HSRIAH/MK-GE. 3UFR/ UH, QXUIDFHERP SDQ *3UFR/ UH  DUG3UFR/ LLH, QKUIFH&RP S R 1 HZ -HYA 33/ 1-7
ERNR ZKIFK DHZ KRD RZ GHG\KEMADUH/R 3UXGHMD0) LCDADO 7 KHH SRTAHY UHSUAHQME CBSUR LP DAD R \WH&RP SIQ VUP DQQ) WIMRY UAHYH/RQLWLO
| RIFHIXOUDQM-GXQYHYDOM HEGANR BXMCHVD/R 6HBWP BHU | RORZ LY WHFBRHR \KHUHQXUDGFHWIQAMRQ Z LK 6RP HYAG HOXUIGRH/ \@ 3 6RP HYHG H
DV QVRAMHSG BHBZ 7 KH WIQRIRY LV \WKRMUIHG RQ D FROKUIDRH EDY DQG | RIBZ V HQMUIDGRH CFARQIY) $V D URXAOWR \WH WDQLRNRD \WH &RP S WFRIQ] HG D
P LARQGH HIHG BQAXUDFHEW DACRHBNRQWDAY TP RMY HGLOQR LGFRP HRYHHHAWP DAGUP 0QQ) @HR \WHUHQMXUHGSRIAH/

( 11 HARYH - DO WHERP SIQ - HQMHS LQR DQ DI UHHP HOAZ 1V 6RP HYHIAB H\R UHQUXUH AHAEEQ JXOUDQAHG XQYHYIDOM H SRIAHY IMKHG B\ 3UFR/ LIHDQG3/ 1 -
ERN R ZKIFK OH Z KR® RZ GH5 WEMGADUH R 3UXGHD0) LQDGADD 7 KHH SRIAHY WBUAHOMS CSSU P DM R WH &RP SO IV WEMAY  BAHYHY RO LW 1Q I RUH
IXOIQMG XQYHYIORHEGAN R BAMQHNVD/R ' HHP BHU 7 KLY WDQUORAIRQ LY KX RQ D P R LHG FRQUMKUDGRH EDAY DG | REBZ V UHQKUIGRH CFFRXQIMY $ VD
WAXOWR \WHWIQORANRD WHERP S UFRIQIHGD P LAIRQ GH HIHG UHQUXUDGRH J DHQ DAGHBNRQ WD TP RWY HG LQR LGFRP HRYHUWH HXP DAG WP DQQ) @HR \WH
UHQMXUG SRIAHY 7 KH VHQMKUIGRH SD CEGV Z KIFK UBIHQAMKH &RP SO0 v REQIDIRQY XQG-U WH P RAILHG FROQUKUIGFH DUDQIHP HW DU GHIRG Z WK \WH UHQUKUDGRH
UHFRYHIEGV 1Q \WH &RQRIEDAS 6\BWP HQV R ) LCDGADO3RMRY 6HSOUDMD  HIHARYH 6HBWP BHJ 3UXGHNDOS QOAAY / LIH$ WXUDGFH &RESRDIRD 23%/ $& D
SUMRAD Z KRD RZ GHGWEMADY R 3UKGHINID) LOGADD HOMIGLQR CODIUHP HWZ LW 6RP HYHVE H \R FROKXUHBXMGHN RODTXRBWKDMHI XQB/Z WKHISEDLY UHDAG\R
1L HGLQEH HG DAY 7 KLY DIUHP HOAZ D/AKBVHTXHO® QRYDMGIURP 38/ $& WR3UFR/ LUHHIHRAWH2 AREHU LQFRQGHANR Z MK WWHVDBIR 3%/ $ & HIHAMHS SUC

8 QEHUWLY BHQAUDGRH DI BHP HOWZ KLEK LY CFFRXQIMG | RUXQEHUWH G-BRVWP HKRG R CFFRQIY \WH&RP SO0 AHEV\R 6RP HYHAB HIW TXRIBVKDH R \WHLQKUDFH
CEONVZ W UASHPARWHUHOQXUGFRQMPN

( 11HANYH 6HBWP BHU WH &RP SO HQMUHG LQR DD DIUHP HOAZ WK 3UMP LF / LIH 5 HQWUIGFH / \@ 33UWWPLF5H DZKRD RZGHS \WEMADY R 3WPLF/ UH
+ROQ &RPSX) /3 3BWPIE  \RHQKMHISSIK (PDMD  EIGROR UAHYH/ WSV CBSUR LP DAD R \KH LQ | RUFH VRKRMUG \FINBP HOADQOUNY EXMGHN
SUMRAD IMK-GE 3,&$ R ZKIFK IV RQ D FRQXIGFH Z W IXQB/ ZWWKHG EDIVOQG R Z KK LV RQ D FRQXUIGRH EDLY 7KH BIQXUIDFH R \WH WKRXUG
\HBP HOADQOAWNAY \WDASURYLGH SHIRGF SO P HOV I RUWH @ KNP HR WH DOQANOARTBZ V BQUKUDGRH CFFRXQIY) 7 KH UHQKUDFH R KRG VFINBP HOADGRAN \KDA
SIRVIGHSD P HOVI RUD JXOUIQM-G SHIRG R WP H D5 GR RAFOGH@ HARMYHP. UM | RTBZ VG-ERINIFFRXQIY) 6HBODAD HIHRYHO DK WHERP SO0 HOMUHG
LQR CQDIWHP HZ W 3UMP LF / LIHS HOXUDGFH, QMIDIREID/ \@ 23U IF5H, QMIDIRTO DZ KR® RZ GGWEMADY R 3UWMPLIF \RHQXUHISSR IPDAD  BQAROR
UWAHYHVIRUFHMEQ8 6 GHRP LCDIMG - CBOHHZ KRBI@ HSRIAHYRWICDMG B WH&RP SDQ V- CEOGHHDH LADAY 7 KHWIQUERARQ LY \MKPXUHG R D FR.QXUDGRH EDUY DG LY
DFFRXQIMG | RUXQEHH G-BRIMP HMRG R CFFRXQIY DV ARH UHQUKUHG SRIAHY GR QRAUGFOXCH @ HFRQMYHR. UM DQG DUH CRFRXQAG | RUDYLQYHKR HOVRQMERW 6HH1 RAM
I RUDGAMRDOLQ RUP DIRQUAIDLAQ) WHERP SDQ VWDQLRAIRYYZ W 3UMP LE
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(IIFAYHS SUO  WHERP SIQ HOAUMG LOR D) DIUHP HOAZ W 7KH 2 KIR 1 DARID UH, QKUIFH&RP SI) (RZ NQRZ QDVS$ XIXG\BU D D IADMR & ROXMIDARD
,QXDPFH+RAQV ,F \RUHQMXHISSK IPDMY  BAROR DFFRXQAVDDNVR 3, WIRWRDOYDUIEG! QAW FRUFW Z LK JXDUIQM-GAMQ) BHHIWIMKGE 3UFR
/ UIH DZKR® RZQHG\WEMADY R 3UXGHMD0) LQOGADD 7 KLY EGFN UWSIAHQN DSSUF LP DM R \WH&RP S0 WV UP 0QQ) GIMR 1QIRFH WDAWRIOYDUCE®! COAW
EGANE DFFRXQAYDDH 7KH&RP SO AHGG R HEDUDM CFFRXQAICEL N XQG-UP RALLHG FRQMUDIFHDG R JHHIDOCFFRXQMIEL QWA XQEUFRQXIDFHR W
3UFR/ LHIMKHG3' | \WDAWRDOYDUIE®! DMWY FRQMFW 7 KHJHHDODFFRXQAICELONY DARADMG Z W 3, v JXDUIOM-G QYLQ) DG G-DIN EHH LW DG WH FRUIMERGQ)
UHQMXUDGFHR \WRHQCELOWN DU OFFRXQAG | RUDYP DUNAAIMN EHCH LW

( 1I1IHARYH$ SUO LQ FRQGHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SIQ HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM S0/
* DN HIMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SIQ R 1 HZ <RIN QRZ NRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXDJFH&RP S R 1HZ <RIN FRIBAIVHD 3( PSRZH)  UASHRRMHD \R UHQKUHDSRMROR W) X@BHYLFHS HNIP HONBMQHY 7KH&RP SI) AHGG R FSODM
CFARXQNICELOWMY XQEHUP RAI LHG FRQKUIFH DG R JHHDOFFRXQMIIEONY XQEHUFRQKIGFHR W) X@BHYLFHS HMHP HONBMGHY 7KH&RP SIQ V) X@6HYEH
5 KNP HABMCHN FROMMVR - P DUNHAYDOH DQG \WEEB! YOOH \-S0UDM CFFRXQI DY Z HIDDY J HHIDODFFRXQABIRGAW LFOGQ) \WEEB! YDOH CFRXP XOMRQ | XG5/ 005G D WIE®!
YOOHZ S SURSAEWNGRZ QDD QAHIF I XOUDQMHG QMR HOAFRQAEFA7 KHP DNRUMY R \KHVH SURGXAN DUH FRQUGHUHG LOYHUAR HOWVRQAIFVD/WH. GR GRAFRQIBIQ\LIQULFDQA
LQMUDGFH UM \WHH R \WH BQUXUDFH R \KFK SURGKAV DUH CFFRXQAG | RUXQEHUWH G-ERIMP HARG R CFFRXQIG) 7 KH UHQUXUDGRH DI UHP HAR | HY \WH SRIA KRTHY \WH
RSSRUMQW \R QRYDMWHUFRQAMFWI URP \WHE&RP SIQ WR( P SRZ HUDQGIQ \KAK QRYDIMG FROUEPW\KDEIAHDHR EHUHQUKUHG XQEHAKLY DI UH-P HQVY

( 11IHARYHS SUO LQ FRQGHAIRQ Z W WHVOBI R WH 35/ $ & GIDOHIMY GRZ NJRZ QD) RMYGH/ LLH , QXUDQFH DOG$ QQAW &RPS). 3)/,$&° \WH&RP S
HQMIG LQR DUHQAXUDFHDIWHP HOAZ W) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DOQANY XQG-UP RALLHG FROQMUDGFH 7 KHUHQMUDGRH
R \WH LG HG YDUCE®! DOQAN WD/ HY DOMIQULEDOAMY LFOGQ) P RMIIN UM HP BHEGHG LQ \WH QUG FRQUFW $V D UAXG\R  WH DIUH-P HQV UHQUKUDGFH
UHFRYHIEGY LGFOGH WH DXXP HG P RALLHE FROKUIGFH WAHYDEG! Z KIFK UH GRV\KH YOOHR \KH LQYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAMG DAHAGM DY 7KH
&RP S OOR DWKP HG YLD FRQUKUIGFH DR ) / ,$ &V 1 HG L3 H5 DORANY Z W D JXOLIQMAG @ HIP H Z WGILY DOLGFRP H | HDXUH Z KLFK DU CFFRXQAG | RUXQEUKH
G-BRIWP HKRGR CFFRXQIY 7 KHUHQKUDGRH DI UHHP HOAR | HWKH SRIF KREEHY \WH RSSRUMQWY Vi CRYDMWHURRQMFVI URP ) / ,$ & WRWH&RP ST DUG0Q \KFK QRYDMG
FRQUEFR\KDTFHDHVR EHUHQXUGXQGEHMLY DIUHP HWV

, Q-0 WH&RP S CFTXUHG \KH + DMRE / LLH9BMGHN WURKIK UHQUXUIGFH WEQLRIRDY Z W WUH MEMGDUHVR + DWRG) LADADOSHYIFH* (RS |, (F
3+ DWRG) IQDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDRH | RUCSSUA LP DMD @ H LOKUIGFH SRIAHY Z W GRAUAEIGHS | CFH TP RXQAIQ
IRFHR [BSR LP DAD BARY 7KH&RP SOQ CFTXUHE\WHJI HHDODFFRXQABMGHW\RURXI K DFRQUUNFH DU HP HOADQG | RUFHMEQWSHYR JHHIICDFFRXQASRTAHY
DP RAHGFROQXUIGRHDUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\FSDUDM CFFRXQABXMGHAM\MURXI K DP RAl LHG FRQUKUIGRH DWDGI HP HW, QO D + DWRG) LCADDWRT
DJWRS R RSHDMY \XEMADUHY Z KIFK LFOGHE R R WH &RP SO0 TV FRXQALSDUNAY VR \WHH UHQKUIFH DUDQIHP HQNV R 7DBRWE HROMRY / LLH , QKUDFH &RP SIQ
3700RVE HROMRY  7DBRME HROMRQZ DVIFTXUGE 61 \W 6WHINQ-XD 7KHHZ DV/R P SCRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP S} RURSHIDIRQR
WHHUHQMXUDGFHDUDIHP HOW D/DUAKOWR \MHVHFKDQ H/LQFRQIRCR VKA FRXQIMEDMEY

6LGFH WH &RP SI) KDV HOAMG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHMRQ CEONY [Q\WH 8 QUG . LQIGRP 8 QAU DUDQIHP HQW \KH
&RP S DAXP H/WHEQIHYWY UM DG LOVRP HDUDQIHP HONV DOR WHLQYHXR HAUMN DAVRADMG Z W \WH SHMRQ EHH IWR - FHYIQVSHAU LHG EHH LADWHY 7 KH&RP SIQ)
DOR RAEIQ/FRUDAMIDO URP W FRXQIMSDMNAR P 1WA DAMFRXQMEDY GH DXOVAN

,Q WH&RP SDQ CFTXLHG WH YDUDE®! DOAW BMGHVR - 7KHS @B &R SRIDIRY 3$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGFH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQKUDFH DUDQI HP HADWRADAG Z 1 \WH J HHIDOCFFRXQACELOUWY DAKP HG DG D P RA LHE FROQUKUIFH DUDQIHP HADWRADAG Z W \KH\IFSOUDM
CFFRXQNICELOWNAY DAKP HG 7 KHUHQUMKUIGFHSD CEGV Z KLFK UHSUAHQARH & RP SDQ vV REDI DNRQY XQGEHMH P R LHG FRQAUDFH DU HP HWVDUH QHIWG Z W \KH UHQUKUDGFH
UHFRYHIEGVIQWHE RQRIEDAMS 6\BAP HOVR ) LCDGFLOCBRAMRY ' XU \KHI RXUIK TXOUWAUR $ CADIM\VRTSWHE R FRXQIMSDMEAR \KHD RUHP HNRQHG YDUDE® DA
UHQXUDGFH WDQLRNRQWR \KLLG SO 7 KHIHZ DV QR LP SCRAR WH WPV UKW RUREQIDIRQ/R WHERP S RURSHIDNRQR WHH UHQUKUDGRH DUDQIHP HON DVDUAXOR
KLY FKOQIHLQFRQIRCR VKA FRXQIM SO
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) RUWH GRP HWE BXMCHARY @ H OQG GMEOY QKU LY DFFRP SOKHG WURKIK YOURXVWSHVR  UHQMXUDGRH SUP DUO \ HO® UHIHZ CEGIWP  SHUSHYIRQH AHW
H FHWR GW DG FROQXUIFH 2 QLQAYIGOON H SRIAH/ART MGH WHERP SIQ KDVUHQUKUHG DMIQILFDQASRINRQ R WH P RSNV UM 3@FHP HOAR UHQMUDGFHLY
CFFRP SDVKHG SUP DUO RO DQ DARP DIF EDAY Z W \RP H\SHRILE UMWY UHQUKUHG RQ D | CRXGBMYH EDLY 7KH &RP SO LV DAKRU) H5 DQG KDV KIWRUFDED UABIGHS XS \R
P LORQ SHUO HEWGHEG IWRSHDMY BIMMRQMP MR PLARQSHUMHL)  DBWHIGZOW  PLARQSUMHIRUGE MG B 1O 5 HMNRQLQ

H FHWR WHRSHDMY @P MVRQOQH F-BMRQEDLY 7KH&RP SO0 DR XVAY FHEHSE UHQKUIGRH RQ FHEQ DORAW FROMFWAR UHGEHP DALMY DQGP WDMP RUSDNV
DOGEYHYW UMY

7 KHIQMDIROBMGHIAY SUP DU XVH BHQMUDEFHWR RAEIQH SHIHTFHZ W UAS-FWR FHMIQ Q. SIRGAWR [ HUQIV GG R DGWHUH WM P M DM P RUBINV UM
| RUFHYBEQ SURARNRQ SURGAW DG | RUFCSABCP DI HP HMBXUERHY

5 HQXUDGFH OP RAQVLFOGHE LQWH & RQRIADMG 6\ HQVR 2 SHDARQY/IRPB3WP PV 33RIA ADUIHYDG I HHIARP H” 3&KOQIHIQYDOHR P DNHNIM BEHH W
HAR HDMG KHILQ) JOQY GWHY “~ 33RIA KROGHW EHHIW DG 3 &KOQJH LQ HWYP DV R ACHAW IRUIXMH SRIAR BEHHIW  IRUWH\ HWHGG' HRPBU DHDY
IRBZV

IQP I@RY
" LWHRVBP PV
5 HQXIFHDAXP HG
5 HOXIDFHAHGG
3PPV

" WHVERIR AOUH/DQG! HHLGRP H
5 HQXUDGFHDAXP H>5
5 HOXDAHRHEHS

3RIA AKOUHYDYG! HHIGRP H

" IWHAWKDQIHIQYDOHR P OUNANMEHH W GHAR HDMGKHIILQ) JOQV GRKHY
5 HQXUDFHDAXP H>5
5 HOXDFHRHEHS

&KOQHLQYDOHR P ONHAIM EHHIW GHAR HIDAGKHEILQ) JOIQV QAR

" IWHAVERIA KRGHWEHH W
5 HOXIDXHHDXXP H>
5 HOXIDHHAGS

3RIA KREHWEHHIW

" WHAWAKDQIHLQHP DMW/R QCEON | RUXMBHSRIA EHHIW
5 HOXIDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR QCEON |RUXMHSRIA EHHIW
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5 HQXUDAHUHRYHIEGY DG G-SRMBFHYCERY DHDV I RBZ V

QP IR
5 HOWUDQRHU-FRYH.DEGV
) $&
3UNPLESH
2\WHJ
, QAYLGXDOD0GJURXS DAY
+ DR/ LIHYBMQHN
6RP Y/ H
. IGRQ5H
2\NHJ
1 UHLQMDIH
2 \WHJUHQUXIDHH
7RECUHQNIDFHUFRYHIEGY
" HBRIWHRH.YDEGV
6RP HYH/B H
(PSRZHU
3WPLESH
3UMP LE5 H, QMEDNRTO
5 HROMRQS H
2\MHJ
7RB0G-ERMBFHYCEBY
7REOUHQMNDEFHUHFRYHIEGY DG G-SRIMBFHYTEBY

BBBBBBBBEB
7KH&RP SIQ KDVOOR UHFRUEHG I XQB/Z IWKHITS DG RKHUSD, CEGY UHDM\R WHUHQUIDGFHDI WP HQAZ MW 3UMP L 5 HR P IGRQD®G PI@RQDVR ' HHP B suc] UAS-RIYHD
7KH&RP SI) KDVOOR UHFREHS UHQKUDGFHSD, CEGVUHDMERKH-+ DWMRG/ L HYGMQHN CFTXMUWROR P I@RQDEG PITRQDVR ' HHPEHU sac] UAS-RIYHD
5 FBUAHQIV UHQUAUDGFH BHFRYHIEGY R PIARQ DG PIGRQDVR ' HHPEHU DB UASHAIYHD \KDADUH GHIWG Z W UHQUDGRH SD CEGV R PIARQ DG PITRQIVR
" HHPEU DG UASHRAIYHD UHIDAGVR WHUHQKUDGRHDI BHHP HWZ WK 6RP HYHVB HLQZ KIFK WHERP SIQ. LHQUXUHSDSRUWRQR! IWLQ | RUPHJIXDUDQM-G XQYHYDOM HEBRNR BXMGHWXQEHUP RAILHG

FROQMXUIDAH

7KH&RP S KDVOOR UHFRUEHG I XQB/Z IWKHTS DG RKHUSD: CEGY UHDMG\RWWHUHQKUIDGFHDI UHHP HAZ 1\ 6RP HYH/S HR P I@RQD®G PIARQDVR ' HHPEHU DB UASHAYHD
7KH&RP SIQ KDVOOR WHFRUGHG | XQB/Z WKKHTS DQG RMHUSD! CEG UHIAG\R WHUHQAXUDGFHR DA FROUFVIQWH, QR YLGD0E MNP HYBWDAILH BXMGHNZ W5 HROMRQ5 H / \@ 35 HROMRQ5H R
PIGRQDVR ' HHPEHU

1HR  PLORQDQG  PLARQR DO OGFHIRAMAWRKAVDVR ' HHP BHU DG UAS-RIYHD

([ FOQQ WH UHQMXUDFH UFRYH.IEGY DARALDMS Z W \KH FRXQM SO \FEDDMD (GHQNLHG Z WWQ WH UHQUXUDGRH UHFRYHUIEG \BE®! CERYH | RXUP DNRUUHQUXUDGRH
FRP SOQHY CFFRXQYRUCSSUA LP DMD R \WH&RP SIQ 1V UP DQQ) HOKUIDFH WFRYHIEGVDVR ' HHP B 7KH&RP SI) SHIRGFDM UYLHZ V\KH I LQOGADT
FROGUROR WUHQAKUHY TP RXQNUHFRYHIEGIWHH URP  DOGXQHAQHG IHQKUIFHSUP P LQRGHMR BBFEHIWH SRXUHR GWI P BQXFULQRYHFARY $Q H SHRAG
FU-GWRRHY DH UH GRMG LOWHE( &/ DERZ DFH D\MUFRQUGHIQ) [ FRIDAMIOKHERP SI) RAEIGHELQWHIRP R DWWWBIWHUR FUHEWRUI XQBY/Z \WKHTS DUDI HP HQW
6HH1RM |RUDGAWRIOHEYUIDEAEQ &( &/

& 26(" W 2&.

2Q HHPBEU WHEMR G-P X\WOT] DIRQ 3,85 HWEDWHS DFBRHG EGAN | RURHNIIQLQ | RIFH SOMASDY LQUKUDQRH SRIAHY DG DOXAW SIRGAW DRQY Z W
FRUASRIEQ) DAHVXHGIRAKHSD P HOAR BHH IWOG SRIR KREHWGYIGHIB/ROWHHSIRGEN  FRIAIHD WHE &BFGYEBN  DIGADHGR | HIQ) \WHHSDUWASDY
SIRGEN 7 KH UHFRUGHGE DN DQG ACELONY Z HIH DTRFDAG \R WH & GVHS BN DAKHUKIRUEDOFDL Q) TP RXQN 7 KH & BRHG %6BFN | RIP \/\WH SUCFLSCOFRP SRHQAR \KH
SARHEYUBNGYIMRYQ 6HH1 RM  |RUILQIGADOQ RP DRQUHIDGEQ) WHE GG 7KH
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LQUXUDQFH SRIFLHY DQG DOV FROMFWFRP SUMCQ) \WH & GG Y6BAN DUH P DRI HG LQ DFFREDGFH Z MW WH3 @R 5 HRUDQ] DARQCESURYHGE, WH1 HZ -HYH * HEDWW HOAR
YOONQ) DQG, QKUIGFH 31-' 29%° RY HAPEHU DQG3,&$ VALHA® REQI DM RAHIQAUDFHSRIAHY OG DO FRUFWIQWHE GHG V(BN

7 KHSRIAHYLGFOGHG LOWHE BVHG YBRAN DUH\SHAL LHG LQE YLGO0M HLQUKUNGFH SRIFLHY DQGLQE YIGODIRMW FRMIPMNDAZ HHLQ! RIFHRQWHAEAMR G-P X\XD0) DARD
DG IRUZ KK 3,&$ LV PAUHO® SD IQ) RUH SHAW\R SO H SHIHFHEDHG SRIR. GYIGHIE/ $ \WHV KDYH EHHD DIRFDMG \R \WH & BHG %A LQ 0Q [P RQAMKDAKDY BHD
GHMP LGHG\R SURSFH DK | BZ VZ KIFK RIHKHUZ 1\ BYHQHY I URP . SRIFLHV LGFOGHG LOWH & GG VBN DUHH SHARGVR BH VK | LFLHOAR VKSSRIWRED) DIRQY DQG CCELOMNY
WD \RWHHSRIAHY LFXAQ) SIRYMRQIRUSD P HIWR EHHIW FHISQH SHOAYDQGME B/ DGR SURVIGH RUFRQMMIRQR \WHSRIR KRGHUQYIGHIG\AIBVIQH | HAND

DAKP 1Q) H SHIHIFH XQEH®LQ) WA VFDBY FRQIMXHY 7R WH H WQAKDAVRYHUMP H FDK 1GZ V1 URP \KH DAV DEBFDAG \R WH & @VHG %BAN DG FOIP V DG RKHU
H SHUHZFH UHIOMG R WH & GG Y4B DUH LQWKH DI JUHIDM P RUH RUGW | DYRUIEG! \WDQ Z KDAZ DV DAXP H5 Z KHQ WH & GVHG %BAN Z D/ HMEQKHS \REDAYIGHIE/ SOG\R
SARHEYBAN SRIA KREHYP D EHIUDMAKD) RUGW \KDQ\WH\REDE YLGHIB/ WD RXE KDYH EHHD SIG\R WHH SRR KREHY/ L \WHSRIR KREHJAYIGHIG\FIBVIQH | HAND

KOG EHQFRQMGG $ Q FDK I BZ VIQH FRWR TP RXQIVDAKP H3 Z L@EH DYDLDEG! | RUGMUEXRQ RYHMP HR & BRHG %BAN SRIA KREHY QG Z L@QRAEH DOOEGI\R
KDUHKREHY |, | \WH & GRHG YEBFN KDV LQUKI | LFLHQAYXQBY/\R P DNH JXDUDQAHG SRIR. BHH IMSD) P HW \KFK SD P HQVZ LOEHP DEHIURP 3,&$ T DAV RANGHR \WH&BRHG
UBN 7KHEBHEYEAN Z LOFRQM}HIQH I HAND/GQ DVIQ SRIA LQWHEGHGYEBRN UP DQ/IQI RFHXQBW Z WWAKHFRQHAR WHL HZ -HYA LOXUDGFH U XDRU W
WP LDAMGHUDH

TKHH AW R &G %BAN RO RYH &GVHE %BFN DAV DAKH COM R \WH G-P XD DARQ  DAWWAG \R HIP QDM \WH P STFWVR UHIDAG [P RXQV 1O $ 2 &,
UBUHQMG \KHHXIP DAGP O P XP | XMUHHILQQIV DAKDAEDM | URP \WH &G YBAN H SHAMG R UAKOVURP RSH.DNRQY DREX\ME VR WH & BRHG Y4BAN CNAMULGRRP HV HY , Q
HABEDKLQ) \WH & GG Y6BAN \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXOMIROR WHP LY R KK PO P XP [ XUUH HOQQIV | CRWDOR® XOWH HIQQIVR \WHEBRHE
YN 1 URP LOFHBWRO\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOWYH HIQQIV R WHH SHRMG HQQIV Z LOEH BFRIQ] G LOLGFRP H $ Q
H FHWR CRXDOPP XOMHHLQQIVRYHH SHRAMS FXP XOAMHHLQQIVZ LU SUAHIAXEMMEXMS CFRXP XA HLQQV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREHEDVD
SRIA KREHJAYIGHIE REQIDRY 7 KH SRIA KREHJAYLGHIE REDIDINRQ WHBUAHIV CP RXQNV\R EH SOG \R & GRAHG %BAN SRIA KREEHY Dv 0Q DEAWRDOSRIA KRB-UAYIGHG
XQDW RRHZ VH RIVAAB 1 XMUH & ERHG Y6BAN SHIRIP DGFH WDALY GAV | DYRUZEG! WDQ RULGDED H SHAMS | WH CPXDOPP XOMYH HIQQIVR \WH &GRHG %6BAN IURP LW
LFHBMRQ WURKIK WH HIG R D) JLYHQ SHIRG DUH G/ \WDQ WH H SHRMG PXP XOIYH HIQQIVR WH &GRHG %BAN WHERP SO0 Z LOUWHFRIQ) HRI® \WH CRMIOHIQQIV IO
LR H

$VR ' HHPEU WH &RP S0 WHFRIQY HG D SRIA KRG AYIGHIG REQIDIRY R P LEIRQ R &BRHS %BAN SRIA KREHY IRUWH H FHW R CRMC
FXP XDAMHHQQIVRYHIH SHAWG PP XOWHHIQQY $ GAURDD TFRXP XOMG GHAXQUDT HELQMXR HQNDIQY QKA Z HIHUH GRMSDYDSRIA KREHJAYIGHIGREQIDIRY
R P LAIRQDN HHP BHU Z W DFRUHSRIGQ) [P RQAFBRWGLO$ 2 &, $W HHP BHU WH&RP SIO WFRIQ] H5DSRIA KREHJAYIGHIG REIDIRD
R P LAIRD W &BRHS %6BAN SRIA KRTHY |RUWH H FHW R CRXDORXP XOAWH HOQQIV RHJWH H SHAWG PP XOWH HUQIV KRZ HYHJ GXH W CFRXP XDMG GHA
XQUADT] HGLQYHAR HOMRKFVIQH FHWR WKLY TP RXQMKHSRIR KREHJA YIGHIGREQ DIRQEDDGFHD/R | HHP BHU ZD/UBRGR] HR

,Q" HHP B-HUR HIK\ HU 3,&$ VYROGR * LHARLYAMINHY CRNRQV VR HWWHULCR-DH FRQIMH RUGHRUHDHWH G YLEHG VAR \WDAZ DV IQH | HRNRQ& BRHG Y(BFN SRTAHY

$VDUAKOWR \WHHCRMRYY \WHIHZ D/ QR FKOQIH DG LGRUDH/R OSSR LP DD PIIRODYG P LARQIQWHATEMN | RUSRIA KREHJAYIGHIG/ | RUWH\ HOWHIGG
" HHPBEU oG UAGHRRHD
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$VR ' HHPBEU \KH&BRHE YBAN KDY\ LEHNVXQE/WR P DNHIXDUIQMAG SRIA - BHH MWD P HOV DG WHHLY QR H - SHABIRQ \KDADWHVRAMGHR \WHEBVHE
VBN Z LOEHHHHGWR I XQG I XWUHSD P HQWV 7KHH FHWR & RHG Y6BAN ACHONY RYHUE RVHE Y6BAN DMAVDYR WHHIGR \WH USRI SHIRG\KRZ QLOWHBEBIEHBZ LV
D UDRIEGI P HDIXWH R \WH P DJILQ 1O \WH UHBRYMG CE MW FRP SOUHG W BRARINP DM CCEQINA DAXP LQ) \WH PAUHAAYIGHIG VB & RVHS %6BAN CCHOWA DG DAHN
G DOMS\RWHEBRHGYBAN DVZ HODVP O P XP I XMHHIQQIVR BHUWHRIQ] HSIURP \RHHOCH MW DG DVAV DHDVIRBZ V

QP IR/
& BRH3 Y(BAN CELDAH/
) XMHSRIA EHHIW
3RIA KREHWAYLGHG/SD [EG!
3RIA KREHW AYLGHIGREQIDIR)
3RIA KREHW DFFRX QDD
2 \NHUS BHG YSBAN ACELONY
7RI GRHGYSEFN CCELONY
& BRHEYUBAN DWHV
) [ H3P DXUMY DDMOE® | RUMDB! DVDIUYDOH
) L[ HGP DXUMI/ WDACQ) DADIUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIADCP RV HOQGRAHUGDD/
3RIA GOQ/
2 \WHULQMHIAG DRV
GKRVNALP LOYHWT HV
7REOQYHMY HOV
&DWK DG DK HIXLYDBOW
$ FROGHGLOMIR HOMFRP H
2 \KH&. GAHGY4BAN DAVHV
7RG GG YEBAN DAHN
([ FHWR U-BRWG & GG YEFN CCELONYRYHIE GRHG V(BN DAV
3RWROR CERYHU-SUAHQIY) CFRXP XOMERKHUFRP SUKHOLYHLGFRP H GRW
1 FAXQUAD) HGLQMXR HONDIQY G
$ @FDME\R SRIA KREBHUAYIGHIG REQIDIRY
) XMHHDQQVAR EHUBFRIQ] HG 1 URP & GRHG VBN DAHV DG & GAHG V(BN ACELONY

,QRUP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV RTBZ V

QP IARY
YODGFH - DAY
,P SFWURP HDQIQIVOXRCEGIVR SRIA KREHUAYIGHIGREQIDRY
&KOQHLQGHXQUHDT HELOMHWY HWIDQ GWHY/ DIRFDAG\R SRIR KRTHJAYIGHGREQIDIRY
YODgFH ' HHP B
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SARHEUBN UYHHVDQGEHH IWDOGH SHOAVIRMWH\ HOWVHGG' HAPEHU  DMDVIRGZV

QP LGRY
5 HYHXHY
3PPV
1 HAQYHXR HQMGFRP H
5 HO0Y HGLQYHWR HQNIOQY GRRHY QR
2 \MHIGFRP H RW/

7RIS GG UEFN BV HIHY

YHH WD ( [ SHWH/
3RIA KREHWEHHIW
, QMUWNAHAWG\R SRIP, KRGHWA CFFRRX QDD
" LY.GHIB/\R SRIR KRTHY
* HH.DCDQG OGP LQVDYHH SHOHY

7RIS GVHG YN EHH WOQGH SHOHY

S EHEYBAN UYHIH/ R &BRHEYEFN EHH IWDGGH SHOHY EH RIHLGRRP H\SE B/
,FRPHW H SHOH BHHIW

SEHEUBRN BYHIH QR &BHGYEBN EHH IWDQGH SHOHY/DOGLGRRP H\ HY

1820 ( 7$; (6
7 KHIRTRZ LQ) \AKHXGIAWFBRHALI QI LFDQWRP SRHQVR LGFRP H\] H SHOH EHCH IWIRUHCFK\ FOUSUAHQAG

<HU( Q@5' HHP EHJ

QP LGRY
SXWHOM H SHOH BHHIW
86
G\BMDGEFD
) RHJIQ

7RECEXUWHOAS H SHOH BHHIW

" HHWGMY H SHOH EHHIW
86
G\BMDQGEFD
) RHJIQ

7REOH HWG\Y H SHOH BHHIW

7RECCRP H\WH H SHOH BHH IWRQLGFRP H G EH RIAHDAW LIQHLQQIVR MLQAWHIMIAY DG RKHURSHDIGY HMW/
,@RP H\E H SHOH BHH IWRQHDAW LOHDGIQIVR NMQAHDMUA/ DG RMHURSHDY) HMMY
,@FRP H H SHOH EHH IWRQ GVARQMMHG RSHDIRY/
,GFRP HWE H SHOH BHH IWUHSRUAGLOHTMNY HDMG\R
2 \WHUFRP SUKHQUYHLGFRP H GRW/

7RECGRP H\] B/

BBBBBEEEEB

7KH8 6 GHHWHGWY LGFOGY/DEHHIWR PLARY ZKIFK LVIX® RIVHAR DFRINSRIEQ) FKOUHIQIRIHIQCGH HIMG\E HY/UHDME\R RHR WH&RP SDQ V4P XA RSHDIY) LQMXUDGFH FRP SDQHY 7KHH

P RXQVOHGHR KD H/LQUHP XODW O 1Q 2 YHDODWHHLY QR P STRARQVRINOS] H/ DVDEHLQQIVR WHYGHIP XCDHMY DH\KEMAMRS 6 i DARQDADUDMR
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SHARGAIDIRQR ( [ SHAMG 7D DVE\BMRY 5 DMARS HSRUAG, FRPH7O ([ SHOH Y%-CHIW

7 KHALHHFA BRER HOLGARP H\Mf H/H SHAMSDAKHS 6 | HEHDOWIMRY LFRP H\M UDMR CSSTHEGIIRJ DG WHUHBRWWG LCARP HW H SHOH BHH IWDH
\XP P D] H5DVIR®Z V

$VR' HHPEHU

QP LR
([ SHAMGIHEH.DOGRRP HW H SHOH EHHIW
VDM B/ QHAR | HGH.DCEHCH W
70 FUHEW

) RHIQW RHIW

* HHICBMQHWFHEW
( 1IHAWR FLRWERWGHUMY @ZV

* 17,

&KOQHIQW @72 YHP XD

) XTUFOMRZ YHP XD

2\WKHJ

1 ROM] CEGIRUQRYG-GXPUEBIP V

) RHIQW HIHRW
-8
1DIRIO CGFOON WDMA!HHFHWDOS 6
2\NHJ
% 1O
1 DARTON DMA!HHFHWDOS 6
&KOQHIQW Q¥
2\WHJ
%HP XD
1 DARTON WDMA!HHFHWDOS 6
&KOQHIOW Q¥
2\WHJ
2 WHUI R HIQMUVGLFMRQY
&KDQIWVIQXQUHRIQ] HGW[ EHHIW
7RED

7KHIRWBZ Q) VD GHAUSIRO R WP V\KDALP SCRMG \WH G | HIHFH BRI HHD \WH &RP SOOIV MBMARY 8 6 |HIHIOGFRP H\ IDMR DSSIFCEGIIRU  DQGWH
&RP SDQ WVHI HANWH\E] DM

6\IM DOG / RFDO. (FRPH 70( B/ 6\BM LOFRP H ] 1O, QIR UHSUAHOV \WH P DV R \KH 6\BIM DQG GFDOLGRRP H\E FDMIRY 1 RM WDALQ P RIAMUNGRNRY \WH
&RP SD0 TV LQKUDGRHRSH.DNRQY CUH\KEMAMR WM SUP LXP ] HVIQ@X R EMLGFRP H\E HY 3UP XP \Bf HY/DHUFRGHEDVDIHHICH SHOH

* HHDOYMCHN &UHEW 7KHH P RQVLGFOGHS 6 \if FUAWIRY RZ LFRPH+RAMQ ,Q$XIXW  WH, QOIRY 5 HSAIRS$ FZ D/ HIRMS Z KIFK LGFOG-G
SIRMMRQ/\WDADERZ. | ROWHWDQ/HUR FHYBIQ | HHDOFOOQ HHN \§f FUHAW ) HGHIDO7 WDQMHIEGI 70 &UGEW ' XUQ WHERPSI) SOG P LAIRQWR SXADH

PIAROR ) HHIDO7 UDQUHIE®! ( U\ 70 &UHEW 7KLY DP RXQASDIG KDY BHH LFOGHS 1Q SD P HQV I RULGRRP H\] B/ DQG \WH GLIHIHIFH BHEHD\Y FUHEW
SXUAKDHG D5 CP RXQWVSOIG DHIGFOXGHE DVDFRP SRHWR WHLGFRP H\ SURYIMRD
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1 RO 70 CEB!, QMR HONGRP H 7KHS 6 ' 5" WGBEV\KHIP RQMR AYGHIGIGRP HKEMAARS 6 W DG LY LGFOGHS LQWH QRO\\B CEGILQYHIR HQWGFRRP H\KRZ Q
LQWHVEEGICERYH 0 RUH\S-FLILFDD WHS 6 ' 5' FROAMAAY  PLAORQR WH\RED  PLARQR QRO CEBILQYHAR HONGFRP H 7KH' 5" | RUWH PXABABHIRG
Z D/ HAIP DMG XMQ) LQRP DR | URP XA HOULQYHR HQALAKEV DQG PALHA HDLY HDAW P OUNAASHURIP DQFH 7 KH CRAMCORXUWHOA HOU' 5' FOQYDY EDHGRQ
| CRRLY \KFK DV EXACRATP \AG\R FKOQIHY LQ \WH [P RXQAR GYLGHIBY UHFHYHG \WDADUH HIJLEGH IRUMH® 5'  FKOQIHY LQ WH [P RXQAR GMUBXMRY WFHYHG 1URP IXQG
LOMHNR HON F<OQIHVLQWKHCFFRXQAEDIAHY/R YDUDE®I @ HOGE DO FRUIFW DQG\WHERP SO0 VM CEGILGFRP HEH RMWH' 5

* /7. TKH* /7, SRAMRQISSIVDPIQP XP 8 6 \if W HIQQIVR FRORIM IRHIQUEMAIUHVIQH FRVR D GHP HG BIMQROIJILEGI DAHVR IRFIQ
VEMGADUVE [PSRIQI \WHS 6 \if IDMWR R HOUQQIVR WK | RULIQDH LD/ DQG SURYIGH | RUD SDMID RHIQW  FUHAWRUIRMIQLGRRP HVE HY |, Q\ HOW/\KDAKH
3), FRORIEAMG ! HEHDOGRP H\E BMQU-SRWDGHARSHIDY GWRJIKDYDERWDAEXEEGIRS 6 \RXUAH/R RSHIDIRY/ LFXQQ) D/DUAKOR QWA ECAN \WH* /7,
SIRYIMRQZ RXGB TP MKHIP RQNR GHEAIRY/RUFBEWSHP MWEGIDIOQWY ,/ 7,

2Q-X0 WHS 6 7UDXY DQG \WH, QMIDOS HYHH 6HYLFH MKXHG ) LD05 HIXDIRYY 7UDKY ' HAMRQ SXUXDQMR , QMED05 HYHXH &RGH HANRD
$ Z KIFK DOPZ. CQDQQMOHBRIRQWR H FOGHIURP \WWHS 6 \If WAMOQFHIEBO* ,/ 7, DP RQNZ KHQWWH\E H/SOGE DIRMHIQDILADMH FHG R 8 6 DR
(DMR R WH* ,/ 7, [P RQVRAMDNVRMIQDIADM WHI KUK\ H ARG 7 KHHUIXODMRY/OHHIFAWHIROKH I CEGI\ HIUZ LW DQHBRIRQR 0SSO \R OQ)

\If CEG\ HIUBHILGQQ) DWW ,QPDQ R \WHFRXQMHVLQZ KIFK \WH&RP SO RSHIDMY ((FOGQ) - D500 DQG %A LO\MHUH DUH Gl MY ERE HQ GFODE. KOV XG\R
GHMP LGHWHY EDHDQGWHS 6\ SUCASOVXVHG\R GAMP LGH* ,/ 7, $ OR \KH&RP SO V- CE0Q O LADM/KDYH D QLI HMQASE \ FOUWDQ\WHS 6 FOBQEI \ HOUXHG
RGHMP LGH* ,/ 7, 7KHHRH ZKUBIP DQ R \KHFRXQMEY LFOQQ) - D500 QG %A LO KDYH D\WEMRLY \Bf DM CERYH\KH \WUAKRTS \HSOUDM O LADM/P D GRAP HHA
WH WUKRTS HOFK | HDUDQG D/AKFK P D GRADGX 1 RAWLY DOXO0H FOMRD 3UP DUM D/UAXOWR WHHGH HHFY WHERP SIQ UWFRGGD P LARQLGRP H\Y
H SHOHIQ 7KH&RP SDQ DQIASDMVP INGQ WHKUIK Y H A-BIRQHBRIRQIRAMH W[ \ HOUI RUWI RMIQDH LIDMAKDAP HAAKH WUMRT

SKDQWI07H /7 ,Q' HHPEHU WH* RYHIP HOAR 9P XA HIPMG DFRSRDMIGFRP H\f  ZKIEK IPSRHVD LGFRPH\E] B\ CBSTFLE®! | RMIQ\N
FUGW RQFRP SOQHV\KDALHRU D] H5 RURSHIDMZ WLQ %P XCDWDNDHZ MMQWHVARSHR WH2 UIDQ] DIROR ( FRORP LF &RRSHDIRQDQG' HYHBRSP HVE2 (&' © 3lamy
7ZRXGBV 7KHYHP X FRERDMLGRP H\E LVHIHRAMHIRUMY \ FOWEHILQQQ) RQ- DO 7KH&RP S LOMIB/\R P DNH DQ HBRMRQW H FOGHWHILGFRP HR D
%P XEDHMY DAY DFRQARTDG | RIMIQFR SRIMRQZ MMOQWHP HIQQ) R \KH8 6 \If UXOVIURP WHYHIP XA FRSRIDMLGARP H\E] 1 RUIVADO, HOWHOEQ) SURMR - DO

SHWMQACYH/HIFPMGI)  \R\KHYHP XA FRERIDMLGRP H\E SURYLGH | RUERW | RULIQWE  FUHAW | RUFRQARTG | RILIQARP SIQ. WHILP HVE HYLP SREGLQ
WASHRAAR \WHLGFRP HR %P XCD HM¥Y Z KLFK P D EHFOIP HG DIOQWWHP XA LGRRP H\Ef QCELAOW Dv'Z HODY FHMEQRKHM FUAW ,Q WHERP SI) UFRG-GD
DOV HOAR P LARQGHAS] FKOLIHDVD&KDQIHIQTL / [Z VIQUHIP XA Z KIFK Z D/HOMHD RIVHNA DFRUASREQ P LR\ EHH WH GRAGLOWH( |1 HWR
&WRWERGUTL / ZV ,Q FRIGHIRD Z W MY FAKOQIH \WH &RP SI) DOR G-FUDHG \WH GFOIDVHP X' 7$ IQWID BFREG 1Q D05 \WH FRUMSRIEQ) YODDIRY
DOBRZ DFH Z KLFK KDVOOR BHQUH BRAGZ IMQWHEKDQIIHLQTL / [Z VIQYHP XD

+5  DORUHHIFG\R D/WH3 2 GHOA) SH-DANXOW@B PV WH3 70 $SAWR © ZDVHIPAGIQR @Y. RQ-XO 7 KHGIMDRQLOWRGHEV KO HAR WHS 6
IQMDIRION BILIP H LFOAQ DUBANRQIQWHEHRIRY  GBAIRQIRS* |/ 7, (RZ WHHWHGW D/1 HAR RQRMG) RILIQ&RERDIRQ7THMG, FRPH 2187, IURP
W BIQIQ UAXAY LQDQLGRUDHWR\WHFRER DM\ IDMRQ1 &7, |URP R 7 KH GILMDIRD DOR WA/ WHIRMIQWY FUEWIP MANRD

HDMG\R 1 &7, IURP W OGP DN/ FKOQHY\R \KWH UHIDAG H SHOH DOFFDIRY ©  KIGHWH &RP SI) FRQIOXHY\R HYDOOM \WH P STRAR WH70 $ PAR ROIW
1XAMUH FRORICDMS | LCDQRLCOWDAP HON DG UHIDAG GVFRKUY WHERP SO GRHY CRADQIALSDM \WDARH SIRYMRQVR WH7D $ AR Z L@KDYHDP DMUDOLP STRARQLW
\RIDY SRIMRYLQ — OGIRZDG

,Q0 DK -CBQHIPMGD  6SHADD HHQH&RSRDIRD7L HIHAHIRAE \ HWEILGRQ) RORUDWLE SUO \KDAIMA\KHFRSRUIDMLGRRP H\Y UDM
I RUWWH &RP SO0 - D800 LQKUIGFH FRP SOQHY | LR W $VDUAKOVWHERP SI) UFRGG  PLARQLGRP HW H SHOHLQ ZKFK LV FOGGLQ
SRNH) XQ@EWHIRMIQW HIFHFWFDMRY |RU-C8)
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,Q1RHPEHJ % LOHTPMG/ ¥ 1R HIHAYH - DO ZKFK (FOGYWH IQWRGANROR D ZUWKKREQ I RQ GYIGHIBY SOG W (RQ
WMGHON 7KHZ MKRTEQ) \ CESTHAR AYICHG/GFOUGOWS HHP BHU $ VDUAXOVDGHHWEM H SHOHR SR IPDMY P LARQLYUH GRMEDV&KDQIHLQ
70 / I IRPALDIARY

2 \WHUUFRCAMY) WPV 7KV OHIP W SUWINV UFRGAMY) MP VIWDADHLIQAYIGOM GWAKID R \KHARP SAMGH SHARG I HEHIDOGRRP HWY H SHOH BHHIWOG
KDYHWMHH RHEHHQ DI U DMG | RUSKIBRAVR MY UHFRGALADIRQLQ DFFREIFHZ L\ UHBYDQAANFBRKUHIXEDFH

7 KHGAIHHFAY BRE HHQLCARP H\M WVH SHAMGDAKHS 6 THOHDOWMAY L(FRP HW UDMR CESTHEBRIRJ DG DG WH UHBRWNMG LFRP HWSE H SHOWH
EHH IWDHXP P DU HSDVIRTZ V

<HU( Q&5' HHPEHU

QP IR
([ SHAWGIHEHDOGRP ] H SHOH BHHIW
1 RO} CEBILQYHAR HQAGFRP H
) RMJIQW HVDARKHADQS 6 DM
| RZ LGFRP HKRAQ) DOGRKHMY FUHAW
&KDQH/IQ\N Q¥
* 17,
60BIR \MEMADY
1 RO GAMEBIH SHOHY
&KOQHLO YDODNRQDEBZ DFH
GVBM\VE K QAR | HEHIDCEHH W
2\MHU
5 FERWWGLGRRP VG H SHOH EHHIW
(HAYH\E] (DM

7KHIRTRZ LQJ LVDGAAUSWROR WP VAKDADG D\ QU LEDQAP SCRARQWKH QLI HIHIFHEHE HOWH&RP SDQ VMBMARY 8 6 IHHIOGRRP H\ DMR  CSSIFCEGIIRU
DG DOGWHERP SOQ VH I HRMMHY UDMGAUQ) \WHSHIRG/SUHIMG

1 RO 70 DEG, QMUWF HWGFRPH 7KH' 5' BHBFEVWHIP RQWR GYIGHIGLGRRP HWEMRAMRS 6 I DG LQFOGHE LOWH QRO CEGILOYHWR HMGFRP HWKRZ QLOWH
\BEGICERYH 0 RUI\GHFLILFDD WHS 6 ' 5 FROAMMAY  PLAOROR WHWED P LARQR QO EGILQMW HOMFRP H DG~ PLAIROR WHVRED P LARY
R QRO CEGILOMWY HOMFRP H 7KH' 5' 1RUERIN\ HILYZ DVHANP DMGXMQY LG RUP DRQIURP WHSURA HOU WHPXUHOAY HOULQYHUR HQABAXOV DG WHPXUHOY DUV
HIXW P DNANSHUR P DGFH

) RIHIQ 70 H/DAR WHI7KDO8 6 5DMY 7KH FRP ELGHG WIMRY LGFRP H\E UDMLQ WH &RP SDQ IV @LIHIAGROS 6 I MUMGRIRQ LV CESUR LP DAD SOV GF
\§f H/1Q-CSDQDVFRP SIBGWRWHS 6 IHHIOGRRP H\I] IDMR ~ CSSIFEGIR) DG

| RZ_.QFRP H+ RAMQ) DOG2 \WHUTO &UHAW 7 KHHIP RQNVIGFOGHS 6 \Bf FUGEWIRY RZ LGFRP H+ RAMQJ D/Z HODY/IRMIQW FUHEW

SKDQWIO7H /7 ,Q' HHPEH WH* RTHIP HOAR %HP XA HIRMS DFRERDMIGFRP H\Y  ZKIFK IPSRHVD  LGFRPHMY (B CESTFCE® | RILIQ\N
FUAW RQ FRP SDQH/ \WDADUH RJDQ] H5 RURSHIDM Z WLQ %4H-UP XED WDADUH Z MMOQ WHVRSHR WH2 (& 3LaDU7Z R KBV 7KH Y6HP X FRSRUDM LGFRP H\Y] Z LaDEH
HIHAYH 1ROV \ HDY EHILQQQ) R - DAY 7KH&RP S LQMIB/ R P DNH DQ HBRWRD R H FOGH WH LFRPHR D %4HUP XGD HMY KDALY D FRQRT | RIHIQ
FRISRIDIR)Z MQWHP HIQQJ R WHS 6 VI UXGBVIURP \WHGHIP XADFRERIDMLGRRP HVE | RUIVADO, FOWHOEQ) SURUR - DAY Q0 WH&RPSDQ W GRAGD

P IARQCHAE] EHHIMD/DUAKOR \WH FKDQIHLQ%HP XD\ @F Z KIFK Z D/HQMHD RIVAAR DFRIASRIAQ) FKDQIHLO YDOXOMRQ CERZ DFH ,Q WHERP S
UFREGOOMMFHOR P LAORQGHAN H SHOH Z KIFK Z D/HONHD RIVANE DFRUASRIEQ) FKOQHLQ YDODNRQDIRZ DFH
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[~

* /7. ,Q WHERP SDQ UWHFHYHG, 56 FROHAR FKOQIH WA CFFRXQIQY P HKRG | RUFHAEQ SURGXANLQ W - LR RSHIMRQY Z KIFK UAKXEMG LOD BHBANROR \WH
* [7,\ff (CEON 7KH&RP ) P OGHWHKUIK Y H FFBMRQHBAMRQIRMH  DOG Y \ HOW/

2\WHJ 7KV @CHOMP SOV BFRIAMQ) AP VWDADH IQAYIGOD GWWID R \WHFRP SUAG H SHAAG | HBHIDOWGRRP H\E H SHOH BHH IWDQG KDYH\MHH R M
EHHQDIJU-IDMG I RUSXKIBRAVR WY UHFRGALADIRQLO DFFR EXFHZ W UHBYDQAANFBRKUHIXEFH

6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR' HRPEH

QP LGRY

" HHLHGW] DXV

1 FAXQUADT] HG QMR HONBRKHY

3RIA KREHWAVGHIY

1 HARSHIDACY DG FCBABCERW AW | RZ DB/

(PSR HHEHHIW

, QMR HQV

* RREZ LODIGRNHULQBCILEDY

" HHWG\Y DAHAEH RHYDODMRQDIRZ DgFH

9 DODNRQDIBZ OFH

" HHWGM DAHNDNAMUYDODNRQDERZ DFH
" HHLHGW] QDELOAHY

, QXUDFHUAHYHY

" HHWGSRIA CFTXMURQFRIV

9DOHR BMCHWIFTXLG

2\NHJ

" HHWG\I CCELOMNY
1 FABH HWG\ DXFWACELQWN

BBBBBBBBEB
$VR ' HHPBEU LFOGH QWGHHWG\Y DAHVR PIGRQOG P IQIRQUADAG \R WHERP SDQ V8 6 RSHIDNRYY DG %HP XA RSHDIRY WAS-HRAIYHD $VR ' HHP BHU IFOGY QHA
GHHUMG\Y DWHVR PIIRQDEG  PIARQUADMG\R\WHERP SDQ /8 6 RSHDIRQY/DQGYHP XAORSHIMRY UASHAHD

7KHISSIFDIRQR 8 6 * $$3 WU \WH&RP SDQ \R HYCOOM WH UFRYHIIEOV R GHHUMG\E DAV DG HAEDK D YOODNRQ DEBZ DFH L GHRHADY R WHGEH\WH
GHHWG\Y DAHMR DQ TP RQMKDAL P RUH ONHD \WWDQ QRAH SHAMG R BH UHDT HG &RQUGH.TE®! MGIP HALY UATXLUHG 1Q GHMP LQQ) Z KHKHUD YDDDMRY DIz OFH LV
GHFHADY DJGL \R \WHIP RQMR \KFK YOODNRQDERZ DIFH , QHYDODMY WHQHHS| RUD YOODMNRQDEFZ DOFH WHERP SI). FROIGHYP O) IDRRY LGFOGQ)  \WHCDMMHR
WHGHHWG\Y DMAVOGAHEONY — ZKHMUWA DHRE@Y RUBMD  1QZ KIEK\E MUMGRMRQ/\RH Z HIHIHHDMG DOG WHWP LY R WHUUYHYOD  \Bf CE®H
LGFRP HLQSURUFADW ECAN\ HDW/DYZ HODY SURVRMG S CEGIHOQQIVH FOMYHR UYHMQ) WP SRIN GlIHHAV/DQGFOW IRZ0G/  \WHOQIWR WP HWDNDW RYHY D
EHXMY HG LOWH YOURAVAE LQ) MUMGRNRYY DO XQTXHW WXBVWDAZ RXTS LP SCRAKH XM DARQR \WHGHHWG\Y DAAV DG 0O \If SOURQ) DMLY \RDAKH
&RP S ZRXGHP SR \RDYRGD\ EHHIWURP H SIUKQI XQMG $ GRRXIK UHIT] DIRQLY QRADAKUHG P DQIHP HABHTHYHY WY P RUMAONHD WD GRARDAKH GH HUWHG I
DAHV QIR YDODIRQDIRZ R Z LOEHWOT HG

&KOQUH1Q P ONANFRGEMRYY LFOXAQ) \WH VLI QU LFDQAIMH LQ LOAUMAIDMY MGPH WH BHILGRQ) R UAXEAG LQWH UWFREQI R GHHWMGY DAV UHIDAG R GH
XQUOD HGVY] FCBAMIOBRAAYIQWHERP ST V8 6 BXMCHARY ©  KHODAHWMQ) UFRYHIEMN R \MHHGH HIFGVE] DXAV WHERP SIQ FROUGHY LW CELOI DQG LOMAR KR
WHXQEHOLQ) VHRXUMAAR UFRYHY LOYDDH Ul GFHAOY  DvZ HOD/RKHUI CRRYD/(RMGIERMH $ VR ' HHP BHU EDHGRQDODYDOES!
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HYGHFH \WH&RP SDQ FRIFOGHS \WDAIKH GH MG\ DIV UHIDAG \R \WH XQUAHIT] HG\S - FCSABDERWHY RQ \WWH DYDOE®Y | RUVDD! DG WIEQ) HRXUMEY SRWRTRV OH P R
O\HD \WIRM SHRMG\REHUDT HG

$ YDODIRQ DEBZ DRH KDY BHHD UFR.GHG DI DQWAGH HIFGAE] DWHV UHIDMG VR FHSEQ | HEHDO \WIkM DG GO0V H GG | RUAIQ RSHIDIRYY $ KR HQW\R \H YOODIRQ
DEBZ OFH DUH P DGH\R UH GRARKDQIHY LQ P DI HP HOAV DAHWP HOAR \WH TP RXQAR WH GH HWMG VY] DAHAIKDALY WD) CE®! DQG \WH [P RQAR GHHWG\S] DXFARNOD
WD) HEGAUQY \KH\ HOU 7 KH YOODWRQ DIRZ DFHLGFOGHY TP RQNUHFRG-GLOFRIHRANRDZ W GH HIMG\Y DAVANDYI RGBZ V

) HHDO 6\iOM ) RHJQ2 SHDWRYV 7REO
QP LAORY

YODFHDY H-P BHU
SKOJHG\RFRIVOGGH SHOHY
2 \KHUDENWR HOV

YODGRAHDW HHP BHU
&KOJHG\R FRAVOQGH SHQH
2 \KHUDENVR HOV

YODAHDY HRHP BU

7 KHIRIBZ LQ) \BEGIVHVI R \WH P RQADQGH SLDARQ GDMYR | HEHIDO WM DG | RMIQRSHIDIY  FSMIOERWOQG\Y FUHAWADW |RZ DB/ IRMJ SXERH/ D/R \WH
SHIRG/LQAFDMS

$VR"' HHPEHJ

QP LARY
) HEHDOQHNRSHIDAY) DG FOSABOERW DL | RZ DB/
SVIMQHARSHIDAYY DOGFCS\IOBRW D [RZ DB/
) RIIQQHNRSHIDAY) DQG FCSABOERW D | RZ DB/
) HBHDO RULIQWY FUHEWADLW IR DB/

BBBBBBBBEB

SHIBQWIMGHARSHDIY) QWA IRZDG/H SIHEHEHD DG Z KHID/RMHYKDYHDQXQIP MWGFOW |RZ DG
PIGROQH SBWVEHEHD DB DG PIARQKD/DXQIP MGFOW IRZ DG

([SWEHEHD DB 7 KRHUHDM\R RUAIQQRQJHHICEDAHAY FBEW

&RODMMIAZ MK \KHS 6 70 &XW DJG-REVS PAR 370 $AAR ° WHERPSOQ SURVGH/ CSSIFLEGI8 6 LGFRP HWY | RUDIDXQUP WG HDQQIVR WH
&RP S0 VI RMIQDILADAY ) RUFHMEQ I RIMIQDH LIDMRIDQ] HG1QZ MKKRTQ) Wi MUMGRIRY/RUKDAP D EH\XEMAR RIHUI RIMIQFRXQN \Bf XSRODUP WGGFH \WH
&RP S0 FROUGHY WHXQUP WG | RILIQHDQQIVR \KRVH DH LADAW R EHLQGH LMD BHQMXAG DOGWHH RUH GRHY QRABURYIGH | ROWHZ WKRTQ) W Z KH) FOBXDNY) LW
PXUHOADGG GHHWG Y REQIDIRY/ ) RUFHMEIQ RKHUI RUALIQ O LADAV RJDQ] HG O Z MMKRTEQ) VI MUMGRNRQ/ ROWDAP D EH\XEWMAAR RMHUI RUILIQ FRXQI V] XSRQD
WP LINIFH WH&RP SDQ. GRHY QRAFRQUGHUXQUHP WG HDQQIV LQGH LMD UHOQYHUMG DG WHIH RH SIRVIGHY | RUIRIIQ Z MKRTEQ) W Z KHQ FOBXONY W PXUHADG
GHHWG\E REQIDARYY 7KH | RIBZ LI \BEG! \XP P DU} H/ WH &RP SDQ 1V LQGH LQWM UHQYHAR HOADKHWRYY | RUMUMVGRIRQY 1Q Z KIFK WH &RP SIQ RSHIDM/ WDALP SRH D
Z WNKREQ W ROGYIGHIBAKDAYQRMWIP (DAMGE. DV WOV RUP D EHVKEMAMR RKHUI RMIQFRXQN I XSRQDUHP WIFH

8 QUHP MG HDLQLQIVDLHIGGH QWD LHOMHIMG 8 QUHP MG HDLUQIQIVDLHCRWGGH QWD LHOHIMG
, QXUFHRSHDARQY/LQ$ UHIMD %41) 1O,QAD , QARAMD * KD . H) D DIGERXK
 QNIFHRSHADIRVIQE K BIDGEKDIBRIQHDFHRHDIROIQ. RID oYy i (RO LQIKUIDFHRSHIDIRQVIQ&KICD , GAD \BD ) WDGFH DG/ X HP ERXU

7KHE&RP SI) QR BRIHIKDY D SHP DOHAHOQYHAR HOADKHURQ UHDAG \R FDQQIVR DDA/ IQ \MED ) DFH * HPDQ OJG/ X HPERAUJ. 7KLY FKOQIH KOG (R GH
P SCPARWWH&RP SIQ VI LCDGADOWAXIV 7 KH&RP SOQ. P DHQRKOQIHYZ W UAGHPAR IWUHSDMDIRODIXP SIRYVIQ DG
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7KHIRIZ L) VEEGI VAV R \WH XQEMMEXAG FOQQIVR | RMIQWKEMADUHY Z KHHWH&RP ST DRXP HYLQEH LW QYRR HWR WK HDQQIV DG I RUZ KIFK 1Q
0% IRUHIQ GH HIHG Z IMKRTQ) RURKHUIRUMIQ LGFRP H B HY KDYH QRABHHD SIRYIGHG 7KH GHA] CCELQOW \WDAP D' DUMH Lt \KH HIQQIV Z HH
WP WG Z KIFK LFOGVID | RIIQH FKOQHLP SRV LVLP P DMIDD

$W HHP EHJ

QP AR
8 @EWIBWGHIQQIVR |RHIQEMGDUH DAXP LQ) LGEH LAOWUHQMIR HVRD IR MKRTEQ) RURKHUCROS 6 70 HY

7KHERP S V2, FRP H GRW EH RHLGFRP H\E] HY/DQGHIXW LOHDQIQIVR MQAHIMUA/ DG RM-URSHIDIGY HOMY LFOG/LGRRP H QW [ URP GRP HIMF RSHIDARY

R P LR P LGIRQ DQG PR DG LFRP H W 1URP 1 RIHIQ RSHIDIRYY R P LARY P LGIRQ DQG P LEIRQ | RUWH\ HOW HG-G
" HHPBEU oG UAGHRRYHD
,FRPH7OW/30IG

, R H\ HY/SO.G GAUKQY WH\ HOUDUH QVFBRHG LQWH\BED EHBZ. DG LGFOGHW] LOWEED HOWP DEH I RIWH PXAUHQA HDUDVZ HODA SD P HW DQG UH XQB/ HDMG \R
SURJSHIRG/

<HU( QGH5' HHP EHU

QP TR

) HHDD
6\TM
) RHJQ

-8

041 LO

2 \KHJ) RILIQ- XUMARMRYY
7REDH H/SOG GHAR UHXQB/

BBBBBBBBBB
(FOGY  PUORQUXGUHDMRSIRA HWDEG P LARQSIGIRU7WQMHIEGI GHI\ \If FUGW

70 $XAWQGS QHRIQ]HE7D %-HIW

7KH&RP SO0 W ACELAW | RULGFRRP HVE] HYLQFOGHY\WH ACELON | RIXQUFRIQ] HGWY EHCH LW OGG LOMIAMANDAHDM\R Y \ HOY \MDKXEMPAR BYLEZ. B\ \WH, 56 RURKHU
I LQJ) DANRUIMEY 7 KH FRP SBURQ R UMEZ. RUWHH SIUDNRQ R WH ) HIHDOWBMM R @P LWBANRQY | RUD JLYHD DXEWSHUIRG FRXTS UAXONQ D DEWWR HAR \WH CCELAON | RU
LCFRP H\E HY

7 KHI RGBZ LQ) \EEGIUFRGALGYVWH\RIEICEP RXQAR XQUFRIQ] HG\Y EHH IWDAKHEHILQQQ) DOGHIGR WHSHIRGYLQAFDAMG
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QP R
CDQFHDVDQOY
,FUDAVIQXQUHFRIQ] O\ BHHIW SURLN HOY
" HUDHY LOXQUFRIQ) HGW EHHIW  SURU\ HILY
, FUDAVIQXUHRIQ] HO\N EHHIN  PAUHOA HDU
" HUDAY LOXQUFRIQ] HGWY EHHIW XU HU
GHABP HIVZ W\ LQ) DAKRIMY
YODEFHDN HH-P B
8 QUFRIQ] HS\B BHH IWWDAMI WFRIQ] H5 Z RXGS| DYRIE® LP SCRAKHH I HRAYHUDM

7KH&RP SO FODAL LHY DEDLQMPMADGS SHIDGWA UHIDAG R T XGRHMIQIA DY LGFRP H\Y H SHOH EHZHIW 7 KH DP RXQN UFRIQ] HG 1Q \WH FRORIEDAG | LQOGALC
DA HOVI R UHDAGLQMBMNDGG SHIGNY | RAKH\ HOWHG-G' HAPEU  DHDVIRTBZ Y

QP LARY
, QAMIAXNDOG SHIDIWY B FRIQ] HELOWH& RQRICDMG6\BMP HOVR 2 SHDMRQ/

QP TR
, QMIAXNDQG SHIDIWY BRI Q] HGLQMEOMVIQWHERQRICDMG6\BAP HOVR ) LOCADDBRMRD

[ IMMGEHBZ DHWHL \ HOYW\KDABHP DQVEMPWRH [P LQDARQ B P DM MUMGRNRQ DV/R ' HRHP BHU

0 DNU7L - XUVGRARY 2 SHR7H <HW/
8 QMG 6\
-8 ) VDD, HOWHIEHE0 DK

7KH&RP S SOMASDAV LO\KH, 5 61 &RP SIDFHS WXIIGFH3WRIUP 8 QG-UWY SIRILIP \KH,56 DMLIQ/DQH CP LCDMRQ\MP \R UMEY. FRP SBIMG WIQRMRQY/ D/
WH RFPULQRGHWR UK DIUH-P HOAZ W \RHERP ST ROKRZ \WWH \KRXES EH UHSRIMG LOWH UHBYDQAR] UMY || GMDIUHH-P HONVDUMA CFRHBLDMG UAROMRQ/ SURIUP V
DUHDYDOEGIR UBARYHWHGMDI UHH-P HOVLQDWP HY P DQHU

7KHS 6 |HEHDOW @Z SURVIGHWDADQHBRMRQP D EH P DGH SAOKOQAR , QMII05 YHDHERAHGHRAIRD  WH®  HBRIRD \R \VEMPADLQQIVIRP FHMEQ
LQMXUDFH RSHIDIRY/\R\Y LQWHS 6 LQWHWY \ HIUHDHG QHAR UHDAGIRMIQ\Y FUAW 7KH&RPSIQ POGHWH  HBRAMNRQHIHANWHIRUWH — DOG@ALN \ HOY
Z W UASHAAR WD LODAV LFR SR IDAG LQ9AI 1O, Q2 FREHU \WH, 56 LWXHGDGIDOP HP RGP DESTFCEG! R DM SO HYLQZ KIEK WH, 56 DL XH/\KDAKH HBRIRD
EHLP H LGRSHIE®I 1Q 7KH&RP SIQ QMUY Z W WH , 5 6V SRUMRQ 7KH &RP SIQ DG WH , 56 KDYH QRABHHD CEBH R UARYH WY GMIUHP HOAKURXIK \KH 56
,QE-BHIED/2 1LIFHR $ SSHOY 7KH&RP S0 LVFRQIGHIQ) DUR IWRSIRQ/I RUDUAROWROR \KHP DKL

6RP HR WH&RP S /0 LODAK 1Q - DRS00 L DFRQRICDAMG\Y UMD Z KIGIRKHY | LOM-EDDMVY BIMGY 7 KH&RP SIQ /01 LODA Q- CEOQ DUH \KEMPAR DAWE
\WHGFDON 1Q) DAKRUMY 7 KHIHHIOWIMMR @2 WINRQY/LY|LYH\ HOWYI URP Z KHWH UMDY ILGBG * XUKY WH-CB0HH1 DIRIDO7L 6HMFHFRFOGG\Y DAWR
7KH* |EDONY/ UH, QXUIGFH&RP SI) / V8 3* LEDGIY UH | RUWHWUHE] \ HOWHOEQ) 0 DK DQG 7 KH3WGHQIMD* LEUIGIU) LQOGADY LIH, QAXUDGFH&RP S
/VB 33*)/° IRUWHIRUM \ HOWHIEQ) 0 DFK 7KH\E DAKRUMY DOR FRIGERGT DXAWR VRP H QRO LOMXUDGFH FRP SDQHY AU \WHUHERWY SHIRG 7KH
DXAWKDGQRP DMIDOP STRARQWHERP SO0 VUKV
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,Q$ XIXW WHERP SBQ \RGOILIDMIQ6RMW . RID 3GRNCR . RIHD \KDAZ D/\XENRVWR URWHWM DXAWEB \WHEFDON Q) DAKRUIW | RU DG
\if \HWY ,Q1RMHPEU \KH GVSXWMG IWXH RQ WH WK HOAR |RHIQ W RHAWZ D/ GRGGLQ IDRUR 3UGRIOR . RHD DAWH 70 7 UEXQBODSSHIODG
\KHIH RIHKDG QR P DMUBAP STAVRQWH&RP SDQ VUKV

6+257 7(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW

7 KH\BEBIEHBZ SIHHQVWWH&RP SOQ WWKRWIMP GBEWDN HRHPEHJ TRUWH\ W/ LQAFDMGDVIRTBZ V

QP IR
&RP P HIADOSTSH
3G LQYADO
3G XAQ // &
6XEVRBCFRP P HADCSCSHU
SXUWHNBRMROR &) WP GEW
6HIRUL RMW/
6XLE0V1 R/
0 RMDJH' HEW
GXEREOSXUHYVERMROR &Y \MP GEW
6XEVRED
| HW $ WHVXQE-UMAR | DUDQIHP HON
7REDKRWWMP GEW
_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HIADOSCBHUERWRZ LQIVGHRYHQLIKW
" OO DHDIHARP P HADCSSHRAMBGESY) | ROWH TXOMWUHIGS
: HIKMGDHIIHP DMIW R RAMBAQ) FRP P HADOSCSHULQA V
; HIKWGDHDIHIQMHWDMRORAMEEQ) FRP P HADCEDSHU

BBBBBBBBEB
, FOG/3XGHN0) LCDRDOGER PIORODGG PIARODVR ' HHPEU 0BG UASHRHD
$WHHPBU DG WHE&RP S3Q Z DVIQARP SIDRHZ I\ DOFRYH DOV UHDWG\R \WHCERYHGBEW
&RPPHIRDCBDEHY

3UXGHQADD) LQCADDKDY D FRP P HADOSCSHUSIRIUP  Z W 0 DXAWRU HG FOSCAW R AR 3WXGHID) LGOADA FRP P HADOSTBHUERURZ LQIV KDYH JHHDD
EHHQXW-GWRIXQGWHZ RINQI FDBABOGHHB/R IWAKEMADUHY DG SURMGHVKRYWMP QNXLEW D/BKGHIN) (CDGADD

3UGHID) XQAQ) // & 3XGHOND) XQAQ) DZKRD RZGHS\XEMADY R 3,&$ KDVDFRP P HADOSCS-USIRIUP  Z W DQ DXAWRU H5 FDSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHJERURZ LQIV JHHID KDYHVHYHS Dv 0Q DEAWRDOWRXUHR ILCQDAQ) W P HAKHZ RINGQ) FOSMIDGHE/R 3,8$ DG IW\KEMGADUHY
3UGHRND) XQAQ DOR GB/\R RMHNEMGEDUIH/R 3WXGHRND) L(DROOXS W AP IWDIUHGZ MWHL - 2% 3UXGHRND) XQAQ) P DQECQ/D\XSSRIWIUHP HWZ WK 3, &$
ZKHIE 3,8$ KDV DIUHSE W P DQEQ 3WXGHRND) XQEQI WQILEG! GHAZ R DAD SRAMYH GYHD $ GAMRIID  3WXGHRMD) LDGALOOKDY MKHS D \WERBE@AMS JXDDQAH
FRYHIQ) 3UGHUD) XQAQIYY  BARQFRP P HADOSCEHUSIRIUP
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) HHDOF RPH/ RDQYONR 1 HZ <RN

3,&$ WVDPHPBHUR \WH) +/ %l < 0 HP EHYKLS DEBZ V3,&$ CARHMRWKH) +/ 94 < I LCOQRLDOHYIFHY LQFOXAQ) \WH CELOW \R FEVEQ FRIDWLIDT HG GO0/ DG WR IMKH
FRODAMDT HG IXQAQ) DIUHP HOV 8 QG-UCSSTFCEG! Q¥ \WH IXQAQ) DIUHP HON IMXHG \R \WWH ) +/ 96l < KDYH SURIMY FOIP \WBMY CERYH GBWKRGHY R 3,85 ) +/ % <
ERURZ LQIV DG I XQAQ) DIUHP HOV D FRIDMUD HGE. TXOM\ LQ) P RVDIH UHIDAG DAHVRUS 6 7D VHRXUMEY WH I QUYDDHR Z KIFK P XWAEH P OQEICHS DAFHMEQ
\GHALLLHG GYHY HIMYHVR RAMBDAQ) ERIRZ IQIV ) +/ %L < P HP BHIKLS WTXILIY3, &$ \R RZ QP HP EHUMRIAN DG ERURZ LIV UATXLUHWKH SXUKDHR | DRI EDHGWRAN 1Q
D [P RXQAVHTXID\R R RAMIAQ FRIRZIQIV 8QGU)+/ %l < JXCHIGH/ U DQ R 3,&$V [LCDADOVAHIW IDMJV GFOCHEHBZ $ $ $ 1 HIDIWH B
6 30 RRA V) LAK UASRIMHD DOGWH) +/ % < GRA QRAUHFHYH Z UMKD DAXIDGRHV I URP WH1-' 2% UWIDAQ 3,8$V\VROHR Q¥ ERUIRZIQIVIWRP \KH) +/ %l <
ZRXGEHMP WWG\RDWP R GO VRUGW &XUWH® \WHH DUH QR UMMANRY/ ROWH\MP R ERURZLQIVIURP WH) +/ %l < $ @) +/ %l < KRN SUKDFG R 3,8 LV
RO LHG DV UANMRAMG JHIHDOCFFRXQAQYHN HOV Z WO 3 2 \HULQYHIAG DAV DQG WH FOUY 1) YOOH R WHH LOYHWR HQN Z DY P LQRQ QG P LQIRQ DV R
" HHPEU DG UASHRARYHD

1-' 29% SHPIW3,&$ \R SBEIHFRMMDORWH) +/ % < LQDDIP RQM XS\WR R IWSURU HIUHG\WEMAY QTGP WG DRV H FXQQ) \HSOLDMCFFRXQADAHV
YDHG RO 3, &$ IV WIMARY GHADGP WG DAHVDVR ' HR-P BHU WH P LMIMRQHDOM/\RDP O IPXP [P RXQAR HDILEGI DAMHVR B@RQ GG D) HAWP DAG
POWPXP ERURZLQ) FOSCAW CNAMUNING LQR DFFRXQAUATXLUMG FRODMDT] DARQ GYHY R BQARY 1 HHIMHDW ) +/ % < ERURZ LIV DUH \KEMPMR \KH ) +/ 96L < IV
QAVFHNR)DIG\R WHDYDOEMN R TXOW L DAHVD/B, &5

$VR' HAPEU HORQR IXQAQ) DI HOV P DQRAMERAQ) XQEHMLYI ROV Z 1W P DMAMA/ QLG 1URP ) HEXDY WIRMHPEU OB
DM/ DQILY |URP W 7KRHIXQEQ) DIUHP HV DU UH BRAG Dv2 3RTA KRTHY DAFRXQAEDDGRHY  RQWH & RQRICDMS 6\BMP HOVR ) LQDCADOBRIMR DG
DVAKFK DUHQRAFOGHGLQWKH\EEGICERYH

) H3H.DOB JUFX@MDOD RUMDIH&RER DINRD

,Q6HBMP BHU DV OQ EAMWRIOWRUHR @IXGW WHERP S HIMUHG LR DQ DIUHP HAZ W \KH ) HGHIDOS JUFXGMUID0 RMDIH &RERIDIRY 3) OWP HJO OF
XQEHUZ KIFK WHERP SDQ. FOQERURZ XS\R P LEROB [MXQJ IXQEQ) DIWHP HOMRDVWEMADY R ) DP HJO OF Z W ERURZ LGVVHRXUGE, DSBEIHR FHMQHDILE®!

DI URXEMUDCSURSHW GOQV $ W HAHP BHU Q@ P RQNZ HHALY QIURP \KMVICAOW

&UHAVY DAY

$VR ' HHPEU WHERP SO P DQEGHE\ QAFDKMG XQHXUHGFRP P WHG FUHAWCA.OWY DV GARUEHS EHBZ

2 WIQo ([ SILDARQ
YRURZ HJ THP ' DM &DSOAW $ P RXQA2 X\WEQAQ)
QP IARY/

3GEHIND) LIXADMDIG3XGEND X@Q \ HW -XO
3UG-QIOF RBQIVR -8R, @F \ W 615 - -

,Q-X0 WHERP S [PHIGGOGUMEMGIW  ELEIRQILYH\ HOUFUEW DA \WDAKDY ERK 3UXGHRND) LQOGALDDD0G 3WXGHRNID) XQAQ) DV ERURZ HY OGG D
\X QAFDMR | LCOGADOQANNRQYDV/GQEHY H \WXAQ) WHWP R WHI CAOW \R-XO 7 KHPUHEWOAQN FRQEIQVPXWEP DY UHBSUAHQBIRQY DG Z DUDQMY FRYHIQVDG
HYHON R GH DXOVOGG ERURZ LQIV DuH QRAFRQIMY HARD WH ERURZ HYAT FUEWUDIY Y QRUNKEMPAR P DAUIDODGYHYH FKOQIH RO %RURZ LQIV XQEHUMLY | CAMN O
FROGURGHS RO WH FROMHG \DIW CRIRQ R HAMRP 0 FRIGURYY LFOGQ) 3UXGHID0) L(DROAY P DQMDFHR FRORIDM (HZ RWR DABDW  BARQ ) RUKHH
SXBRH/ ARQRICDMS GHAZ R LV FOBXDAMGDV/8 6 * $$3 HIXW H FOAQ) $2&, HNXW R GRIFARRTG) LOMMAV HDXW DIEXREG!\R \WH & RVHE %6BAN DOG FHIEO
DOV HON UHIDAG \R \WH & RP SO0 IV DGRSMRQR 70U HAG, P SURYHP HOVWR WHS FFRXQIY 1R/ RIS XUDMRQ &RQMFN 3$ 68 6 LQWHILWHXOWUR 7KH
&RP SO H SHAMKDMWP D ERURZ. XQEHWH I CAOW 1 URP WP HVR WP H\R [ XQG LW Z RINQ) FDBABOCHHBY , QDAAWRY [P RXQVXQEHMY FMHEWLAMY P D EHGIY QLOWH
IRP R VIR GWHYR FUEWKDNDQEHXVHG\R P HIAKHERP S VRSHIDIY GH-B/
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,Q6HBNP BHJ WHERP S0 WIRGIW-  BTRQILYH\ HUFMHEWIAON RQZ KIFK 3UGMD+ RBQIVR -080D ,(F 33+-" VD ERWRZ HJ H \MIEQ) \WH
WP R WHICAQVWRGHBMP B 7KLYI DO DOR FROEIQ/PAMERP 0 USUHQBIRYY DQGZ DUIQNY FRYHION DUGHHOVR GH DOIGEERURZ LQIV DHCRAFRQMI HQA
RQWHERURZ H IV FUHRWDMIV QR NXEWRAR P DMIDCDGYHYH KO HFDXAHY/

YRIRZ IQIV X@UHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU WH &RP SQ Z DV 1Q FRP ST Z W \KH
FRYHDOVXQGHUHK R WHHRHAWIHOWY/

, QOEAWRQ\R \WHERYHFU-AWIADOMY \WHERP SI) KIGDFHMR  PLAIRQOR FAHMEQRKM-UMIHR FUGWN HHP BHJ RZKK  PIERQZD/IRMH
\RBI X\VH R AHMEIQ UDOHAIM \FSOUDAM CFFRXQNV 7 KH \FEOUDAM CFFRXQA CAOWY LQFOGH GTQWR YOOH UDMR WXL HON DG RKHU | LQDCADDFRYHIDQN 06 UHFROIH RQ
REQI DR/ XQEHUWHHI CROMNAVLYV TP MMGWR\WHDXHVR \WHOSSTFEGM-SOLDMIFFRQAS W HAHP BHU P LARQR WHHFBGEWIAONYZ HHXHG 7KH&RP SIQ
DOR KDVCFFHWAR XGRP P WG OCH/R FUGEWURP | LD DOIQAMMNRD/

$JUHP HOWIRUBHIRUL RV, WXOFH

,Q0 D 3UXGHRND) LCDADCHMIGLQR DWD\ HOUI CAAW DIUHP HUWZ W D' HDY DUHWKWXSROWHFRP SBUWRQR \WH\VDBIR  ELAIRQR WKWYHRXUARY/E, \KDA
" HIZ DHWKQDS X®!  $ SUYDM SOFHP HIW7 KHWKVAQAHIAG \IH SURFHHBY 1 URP WH\DBIR \WH WKWAHRXUMYA 1O D SRUNRIR R SUGALSO0DQG RULQMIMNISV R 8 6
7UDKY VHRXUMEY 7 KHI CAQN DI UHHP HQABURYLGHY 3UXGHRAD) LDQRLOOWH U KVAR MXH DOG VHOR WHWKWURP WP HR\WP HXS\R  BARQR HIRURM/GH
0D DG UFHYHIQH AKOQIHDFRUASRAQ) TP RXQAR \WHS 6 7UDKY VHRXUMEVKHTSE, WHWKW, QUML) WHERP SOQ DIUHG\RSD. DVHP L Q<00 CHOW [ HH
R \KHWKADAD (DM R SHUDQQP CBSTHG\R\WHP O LPXP [P RXQAR VHIRUGRA \KDAIKH & RP ST FRXS \XH DG VHIWR \WH WKWVGLP LOUVR \WH & RP ST VS
RSNRQ DI UHHP HAMHI CFLOUV DI UHHP HAZ W WHWIKWIBLRYLGHY 3UXGHQID) LQDGADCY W D\RXUFHR @IXG DAV

7 KH U KWIR IMXHVHIRUGRAY GAFUEHG CERYHZ LOEH H HVHG DARP DD LQ | XAXSRQWH&RP SDQ V| OUHWR P DNH AHYEIQ SO P HW AR MH WKWAKK DV SD LY
\WHI CFLOW | HHRUUHP EXUQ) WHWKUWRUIWH SHOAY UL WHERP SDQ VIDOUHR D VGRAPUGZIMG @ V DIGXSRQDQHYHNQRGQ) IWEDNXSR  7KH&RP S0
L/ DOR UG VR H HIAMVA KLY IXOGFH UJ KWL LW FRQRTIEDAG WRFNKRTHW HIXWY FOBXOMG LQDFFREFHZ WK 6 * $$3 BXW FOQQ) $2&, |DOWEHRZ HARQ
\XEVMRAIR DEWW HONQ AHMIQ FDAY SURMR DD LQYROQEY H HAVHR \KH MKXOGFH U KWAKH&RP SDQ KDV\KH UIKWR WEXUADHID R WVHIRURM/\MHOKHGE. \H
WKWQH FKOQIHIRUD FRIMSRIEQ) [P RXQAR 8 6 7UDXY VFRXUMAY ) LDD 3UGHQIMD) LQOGADOP D WEHP 0 RAMBDEQ) VHIRUGRMY 1QZ KRBIRULQ SOWSUR R
) RO DADUHE-P SWRQSUFHHDCOR\WHIWDAUR SOURUDP DNH Z KRBISUFH RAKHUD WU DDLU

,Q0 DK 3UXGHRND) LCDQALCOHQMIG LOR\MD FHOUDQG WL \ HOUI CAMIV DIWHP HOVZ WW\ER' HI. CUHVIKWY XSRQWH FRP SBINRQR \WH\OBIR BARQR
VKWHHPXAUMEVE, WHWKUWIODS XB  $ SUYDMSOFHP HIV7 KHWKVVLOYHAMG\MHSURFHHG/1 URP \WWH\VDBIR WHWIKWHPXUMEV LOSRUINRIRVR - SUGA SOOD0G RULQMIANVMSY
R 86 7UDXY UMY 7KHICAOY DIUHP HON SURYLGH 3WXGHQMID) LOGADOKH UKW WKH DG VHIDR WHWKWVI P WP H\RWP HXS\WR P LARQR \HQRU
RMWGH) HEXDY DG  PLAROR HIRUQRM/GH) HEXDY DG UFHYHIQH AKOQJHDFRUASRIAQ) [P RQMR \WHS 6 7UDKY VUMY
KHIB B\ WH KWV | Q UMD WH &RP SO DIWHG VR SO P L DQOXO0! CHLAM | HAY/ R \KH WKV DALDMY R 0% SHUDER® | RUWH MO\ HOUDGE \WLW \ HOU
ICAQMY WASHAYHY DESTHG\RWHP [ LP XP CP RXQAR VHIRUCRM/\KDAKHERP SO FRX@S L\WKHDOG VHIDR WHWKUW

7 KH UL KV H VHIRUGRMY GARUEHG CERYHZ LOEH H HIAVHE DARP DIFDD 1O X@XSRQWH&RP SO0 /1 OUHWR P DNHAHMEQ SD P HOVR \RHWIKWY \KFK DV SD QY
WH | CROW [ HH RUUHP EXCQY \WH WKWV [ RUWHUH SHOAV 1L WH&RP SIQ IV IDOWH R SO IV RABUG Z MO @)V D5 XSRQ DY HYHAIQRLGY LW EDGNXSW  7KH
&RP ) LVOBR UTXUHG\R H HIAVAWLY DMKOFHUI KW LW FRQRIEDAMS WRANKREEHATHNXW FOBXOMGLQOFFREIFHZ K8 6 * $$3 W FOAQ $2 &, |DVEHBZ
BQRY \MEMAYR DOME HQNQRHIEQFDAY 3URAR D LOROQEY H HAVHR \WH IWXOGFH U KWKH&RP SO KDV \RH U KVWR USXURKDHDQ R W AVHIRUGRAY \WHD KHS
B WHWAWWLQH FKOQHIRUDFRUASRIEQ) [PRQAR 8 6 7UDXKY WAXUMAY ) LD 3UXGHOND) LGADOP D WHEHP D) RAMEEQ) VHIRURMY 1QZ KRBIRULQ SOW
SURAR) HEXOY 0QG) HEL@Y I RARH\MO\ FOUDGG WKLY \ HOUI CAOMY UASHRVHD  DADUHE-P SINRQ SUFHHNXCOR\KHIWDAUR SOURUDP DNH Z KRBISUFH
RUWHI-O WU DARDU

/ RY\MP ' HEW

7 KHBEGIEHBZ SIHHOVMWKH&RP SOQ (VA WP GHBVWOW HRHP B TRUIWH\ HOW/ LQAFDMG DV RTBZ V
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0 DMUW _HPEU

QP IR
) L HS IDMQRW
6XLEOV1 R/
6XLE0V1 RMAXEVMAMR\HAR | DUDQIHP HON
6HIRUL RM/
0 RMDJH' HEW
) GOMY IDMQRAY
/ LHR &UEW
0 RMDJH' HEW
-XQRUGXERBDM1 RMY
6XEVRED
| AW $ WHVXQE-UMVAAR | DUDQIHP HQV
7RO WP GEW

BBBBBBBBEB
5DQH/R LOMPMNDMYOHIRAMH\ HOUHGG' HHP BHU
SPRQNFOGY  HARQR KBOVRMXE\RILDFH* XNGHIGHS; ; ; UAHYH/I RIBAUGHNHQXUGWR 6RP HYH/B HIQO DUK 6HHLRM  |RUDGAURDOQRP DIRY
JFOGY  PUAURQDEG  PLARQR GEVEHERP IQDAGIQIRHIQPXUWHRA DNV HHP BHU fisc) UASHRMHD
| FOG/3UXGHN0) L(DRDOGER PIORODGWEMADY GBR P IARYGHRP DMGIQIRHIQPUWHR DNV HH-P B
$ WHVXQEHMANR | DUDQIHP HQWVU-SUAHAD BBRIRQLQWKH TP RXQAR \VKLSON R LFOGHGIQERQ WP G-EWUAXGNY 1URP DQCUNIHP HZ KHH YDIG UJKWR VFAR | H LAIGG WY WHIQRMAR ERK SDMY/
VR VHIVBIRQD GHAEDUY XQGEHUGI D HJ RUAHTEGI DU HP HOW 7 KAHDWHNLGFOGH DYCLDE®! | RUMIBIVHEXUMIAAKDADUH W SRUAG DNDIUYDOH
| FOG/3UGHN0) I(DADOGER P L@RODOG P L@RQDN HAHP BHU DG UASHALIHD

$W HHP B oG WHERP SI) Z DVIQFRP SIDGFHZ 1\ DIG-EWARYHIDQW UHIMAGVR WHERURZ LIV IQ\KMH\EE®{ CERYH
7 KHI RGBZ LQY \EEBSUAHOVWHFRQMERXDCP DXMUMEVR \WHERP SIQ VEQ WP GEWVR ' HHP BHU

&DBREDU<HU

WHHIW 7REO

QP L@RYY
/ R \MP GEW

6HIRUL RMW

8 QEUIW\KHD U-DLMADIRQ WBAP HOMBH&RP SDQ KDVIMKHGO HIXP 7HP 1 RM/OE , QM1 RNS 5HEIOL RM/ , QOEIAMRY \WHERP SIQ FRP SBIMG DG-EW FKOQIH
RIHIQ SXUXOQAMRZ KIFK AKKHG\R R VHIHVR 6HIRUL RV

7 KH\BEEGIEHBZ SIHINM\KH&RP SOQ v EDDIHHY UHDWG\R WHH MO DvZ HODVIWP RMWDJHG-BWADDAH D/R ' HHHPBHU | ROWH\ HDWIQAFDMGDVIRTZ V

) CAON 1. 0P H 0 DMUW' DMS5 DQIH $ P RXQ/2 XWRQAQ) $ P RXQI2 XWEQAQ)
QP IRV

0 HAXP 7HP 1 RM/

6HIRUL R

,QM1 RMS 5HEOL RM/

0 RWDJH' HEW

7RED

BBBBBBBBEB

JFOGY  PLAORQR QRAVIRP PAUHYERMRQR Q) WP GBWVR ' HHP EHU
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7KHZ HIKWG DD HLQMMWNDM RQRAMEDAQ) 0 HIXP 7HP 1 RM/ 6HIRUL RAMV DJG, QM1 RMY 5 HEIOL RMY LFOAQ) WHHIHWR LOMIANDMKHGEILQ) DRIV
zD/ 0% IRUNH\ HOWHEG' HHP B DG WASHRAYHD H FOXQQ) WHHIHAAR G-EVMM-G\R FRORIEDAG\XEMGDUH/

) XQAQ $IJUHP HOAVERNHG 1 RVDQG&RP PHIADCB CEHU3 IRILEPV

7KH&RP SIQ P OQEQY) $ % OJ5) $ &3 SURILP VIQZ KIFK WIARY WKWVLWKHP HIXP WP CRM/DQGFRP P HADOSCSHM-PXUGE! IXQAQ) DIUHP HOVIKHG\R\KH
WWIWVE 3,8$  7KHH REQIDIRYY DUH LGFOGHG 1Q # 3RIA KREHY CFFRXQAEDDYY  DQG RALGFOGHG LQ \WH IRUIRQ) IEE®! 6FHHIRM  IRUIXOKHUAVAAWRO R WHH
REQIDMRY/

6XLBV1 RM/

Y 1 HG UDM VXSOV QR DUH VERBCDAG\R RKHU3, &% ERIRZ LQIV DG SRIA KROHJREW DARY/ DG WH SD P HWR LQAUMDGG SUGRSDOP D RID EHP DEHZ W \KH
SURUCSSIRYOCR WH1-' 294 7KH1-' 2% FRXG SURAEWAHSD P HOAR WHLQMIWADGG SUGH.SDORQWH VKIS0 CRM/LL FHYBQWIIMALY FOSMIDUTXLUHP HOV DUH GRAP HV
$VR ' HHPEHU 0% 3,8 KOG PIARQOEG PLARQR 1] H3 UDM VKBS0V QR RAMBOEQ) UASHRAIYHD 7 KH\XLBOV QR \KDAZ HIH RAMEACQ) DA
CHPEHU P HARH\WEMAY FOSMICUTXUP HOVP HIMRGHE CERYHOGG EDFHGROWHLU- X® P DMUNY GDM Z HHUFDMILHG\R\KRYWMP GEW

6XUB0V1 RM/Z W 6HA 11 $UDQIHP HQV

$ JUHP HQMBVEBUN DM 0 DXUW <HW/ 0 D[ IPXP %RURZLQ) & CSDAW $ P RXQI2 XWEQELQ) $ P RXQI2 XWEQELQ)
QP LARY/

S5HXOMRQ; ; ;
* NGHHS; 5

2 WHJ1 R/

7REO

BBBBBBBBEB
$PRQNFOGY  ATRQR KBOVRMWXHEWRILDEFH* XGHIGHS; ; ; UAHYHVI RUBXMGHN IHQXUHG\R6RP HYH/B HIQO DK 6HH1RM  |RUDGAMREDAQRP DIRY

6XLE0V1 RIVEXSSRUNY SHIXDIRY; ; ; DQG* XGHICHS; ; ; SHHIHY/

$ VKRZ QLOWH\BEGICERYH \WH&RP SDQ IV FLSIYHUHQMXUIDGFHVXEMG DU/ P DQEQ| CAMNYZ W H \MDCFRXQMEDME/SIRIAQ) | RAMHIMMOFHR VKBS0V GRAVE
\WHFCBMHR | LDGPHUAHYHY BTXUHG XQEHUS HIXDIRY; ; ; DOG* XGHIGHS; ; ;8 QEHUMHHI AW \WHFCBMHY BFHYHIQH FKDQIHI ROWHVXUSOV GRMVRHRUP RH
FUGWION-G QRAV IMKHG B\ \GHADOSXUSR O LADMY LQ DI W DM SUGFLSDOEP RXQNV HTXTOWR \WH \KUBOV QRAV IMKHG 7 KH FSYHY KRTS \WH FUHEWIONAS QRMV DY DRV
\XSSRWCY WH QRO HFRGRP LF SRINRQ R \WH IR UVHYHY UTXLUHG \R EH KHTS B\ \WH &RP S0 TV GRP HAWF LQUUDGFH \KEMADUHY XQEHU5 HIXDIRY; ; ; DG XGHICH
$:;; LQFRQQHRZ LK \WH UHQXIDFHR WP @ H RUXQYHYDOM HLQMKUDGRH SRIFLHY AMURKIK \WH FDSWH 7 KH QRO HFRQRP LF SRR R \WH WIRLY  UAHLYH HDOW \WH
QI HHPH EREHHQ WH EIMARL  UAHYH UHNXUHG XQEHUS HIXOWRY ; ; ; DQG* XGHICHS; ; ;  DQG WH [P RXQARH &RP SO FRQUGHY GHFHADY R P DQRIQ\ROHR 1RU
P RGHDMY DGYHYHH SHIHFFH 7 KHFUHEWDNHE RV DUH UHGHHP CEGHI RUFDK XSROWHRFPXUHIFHR DOMNXGU VA HYHIAT | HAMY) \KHFCSWYHY DG H \WCDCFRXQM.SIMAY/
KDYH DIUHHG VR | XQG \WHH SD P HOVLQ UMD I RUD I HH 8 QGHURHMIIQ R \WHH Gl HHARDQLRAIRYY 3UXGHMID0) LADGADOKDY DIUHHG R UHP EXOH WH FOSWWH | RULQMXR HA
GKHVIQH FHVR \SHRILHEIP RXQV

) RUHDFK R \KH CERYHWIQURNRYY EHFDOH YDIG WKW R VAR H IMALQAMMINDGE SUGASI0SD P HV RO WWH KLV QR DQG RQ WH UHIDAG FUHAWIONHG GRM/ DUH
\HABG RQ D GRAEDAY DQG WH \KLEOV QRMY DUH UH BRMG 1Q \WH &RP STQ TV \RBDFRQRIEDAS ERURZ LQIV RQ D GHAEDY 7 KH KBV QR | RUWKH FEBIYH BHQKUIDFH
\WEMGQDUHY GAAUEHG CERYH DI \KER BCDAMG R SRIA KROHUREDI DIRY/ DG \WH WD P HQAR SUGAISDCP D RQD EHP DEHZ LW SURUCBSURYCCR \KHS W) RD' HSDWW HOAR
, QXUDFHDOG) LQDGADD QANMIRDY WHGRP LAADY LOXDIFHUIXDRUR \KHFDSIYHY 7KHSD P HOWR LQMIW
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RQWH\XBOW CRAVKD/EHDBSURYHGE. \WHS U] RD' HEOWY HOAR , QUXUDGFHDO5) LQDQRLDD QRPAIRQY \KEMFVWR W IELOW \R Z \NALY. \KDAZSSURYTD
2 \WHUBXLSOV/1 RV

7 KH\XSON GRAM | CRLAWY QAMGXQEHLE 2 \WHUL RV LOWH\EEBICERYH UH GRVDI LAY | CAOW \WD/BXG-QMD HICR ,QKUIFH&RP SI) R 1HZ -HIA 33/ ,& KDV
HOMIG LR Z WK FHVEQ H WWIDOFRXQM SO DG DVGHADOSXUERH O LADM SXUKOQAR ZKIFK 3/ ,& PD DAWRSIRY IWKH DG \HOR \WHOILADMXS R~ BARQLQ
DJJU-I DMSUCASOOP RXQAR \KLSOW CRAV LQUAM DI RUDQHNXDOSUGASITIP RXQAR FUHAWICNHE QR 7 KHFUHAWINHG GRAV DUH UHGEHHP CEG! | RUFDK XSRQWHRFPXUHIFH
R DANXAW WA HYHAD R 3/ ,& DG H WIDCFRXQASOMA KDYH DI UHG\R I XQG\WHHSD P HOVIQUAMGI RUDIHH 8 SRQIKOGFH 3/ ,& Z RXAGKRGO) FUAWING
CRM/DVDXHNMR\VKSSR WXMUH\WEMAY KBS0V QHB/Z MMOQ3/ ,&

Q HPEU  WHERPSIQ HOAUGLQR DQDIUHP HWZ 1\ DO H WIDOFRXQASDNY WDADIBZ VI RWHIWOFHE 3,84$ R XS\R P LARQLQSUKCHASTCIP RXQA
R \WKUSOV QRAVIQ UAMD I RUDFRUMSRIEQ) TP RXQAR FUEWION-G QRAVIMKHG B D\GHADDSXUSRHZ KRD RZ GGKEMGEDY R WHERPSI) $VR ' HRPEHU

P LORQLQ SUGASDOCP RXQAR WHH VXSO QR DQG FUHAWICNHG R/ Z HIH RAMBREQ) 7 KH \XLBOV QR DQG FUHAWICNHG QR HIP LGDM XSRQ FRQRICDIRQ DG
DUHQRAH GRMGLOWWHE RP SO VI LCOGADONTA HON

3,8% KRB/ WHH FUGWIONG CRMY D/ DAV \XKSSRIY) WEMRY UNXUHP HONV DQG FOQUHHP \WH SUGRSDOCP RXQAR WHH RAMBQEQ) FUEWICNHG GRMY | RUFDK
XSRQWWH RFPXAUHIFH R \GHALLLHG OTXLGW WK HYHON D HRMY) 3,8$ 8 QEHUVKH DI UHH-P HOAKH H \MCDOFRXQALSDMY KDV DIBHG\R IXQG DD \WAK SD P HQV XQE-UWHH
FU-GWIN-GQRAVIQUIMDI RARHUFHSR |1HY/ 7REM QRVKFK SD P HIVXQEHMHH FU-EWIONG QRAVKDYHEHQUTXLHG

-XQRUBXEREDME1 RMW/

3UGHID) LQADIVMQRINER GQDRME QR RABREQ) DUHFRQUGHHG K\ BUIG VHRXUMA/ \AKDAB-FHYH HIKDGRHG HIXW WHOR HQWVURP \KHUDIMY) DIHAHY 7 KRHQRM
RAMBEQ) DR Z MW\WHUNH WPV DHDVIR®Z V

, QWO 2 SWRQDO , QMRS DM

3UGASDD , QMBI , QYHMRU 5 HaHP SWRQ BXEVETXHQAR 2 SWRQDO

MWXH' DM $P RXQW 5DM 7\SH ' DM 5 H3P SWRY' DM 0 DMUW' DM
QP AR

65 , QXYANRTO

$x31 5HEO

65 , QXYAMRIO 62)5

$X31 5HEO

$X1 , OXMMIRTD 86 7UWDXY

YHE , QXYANRID 86 7UDXY

$X1 5HEO

$x3 , QXMMRTD 86 7UDXY

YHE , QXYAMRIO 86 7UDXKY

0 , QUYANRID 86 7UDXY

7KHERP SO KDVAWHULI KR GH HULQMBWABD: P HOVROWHHQRM/I RAVGHALLHGSHIRG/ WSIFDED R\ HOWYZ WKRXABHXGIY LQDGH DAOVGAUQY Z KIFK WP HIQMBA
Z1GEH FRP SRXQEG 2 Q RUDIWUWH RSWRDOUHE-P SWRQ DAY 3UXGHMD) LDGADOP D WEHP \WH QR DASDUSOV DFRXHS DQG XQS0G LOMMIVIURVE WRH RSMRIC
UHEP SWRO CDAY UHGEHP SWRQV JHIHIDD DU VKEMPAIR DP DNH Z KRBISUFH KRZ HYHU WH&RP SO0 P DL UHGEHP WH QR SURUVR \MHVH GDIM/ DASDUXSRQ WH REPXAUHIFH R
FHABQHYHON KK DvDI XMHFKDQ HLOWH U XDRY FCSAMIDNDR HIWR \WHCRMYZ LW BASHFARWHERP S
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» QMY [ SHOH

,Q REHUWR P OQDIH H SRAKUH W LQMIAAWDM DG PAUHER. H FKOQJH WDM P RYHP HOV \WH &RP SO XM HY GHUYDAYH LOXWKP HQW SUP DD LQMIAMDM \Z 8V 1Q
FRMQRIRD Z M \RPH R LW G-EWMKOGRY 7KH LP STFAR  WHH GHIYDIYH LQKRKP HON 1V CRAUH GRAG LQ \KH UDMY SUAMVHQMG LQ \IH \BEBY CERYH ) RU\KRVH GHIYDIYH
LOXKP HONMWDADDD | RUKHGIHOFFRQIMY [QMIMA SHOHZ D/ P LEIRQIRUWH\ HWHGG' HH-P B DG 6HH1RM  |RUDGAWRIOQRP DR
WIDAQ) WHERP SIQ VXHR GHIYDMYHIQNKP HON

, QM SHOH | RUMRWALP 06 (R \WMP G-BWZ DY P LAORQ P LORQ DG P LORQ |RJWH\ HOW HIG-G' H-PBHU 58]
UASHRARYHD

(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RAIHMHP H/B @QY

7KH&RP S KDV I XQEHG D06 QRQ I XQEHG QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHVEWERMID DOR LWHP SR HY/ ) RAVRP H
HP SR H/ BHH IW DUH EDHG RO LQDODYHIIH HOQQIV DG GIW R VHYIEH \WHAWIAMRIOIRP X Z KIBBHH LW RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDFH
KDATNYLQR FRQIGHDIRQDIH BRI R \HYLEHDQG HQQIVGAUQ) \WHUFDUHHU \KH FDK EDDFHIRP X $W HAHP BHU SSIR PDMD R WH&RP SIQ W
SHQMRQYHCH LW UHIDM R LW GRP HIFE TXDOM LHG SHOMRQ SOD Z KIFK LQWIED GAMIP LGHS EHH IWEDHG RQWHWEGWRIO RP XD ( | HARYH- DY CRYH GRP HANF
HP SR HAVFRYHHG XQEHWLY ST Z HIHJILYHQWH RSWRQVR FROMWURP \WHWDEMRIO! RIP XOWR \KH FDK EDDIGFHI RUP X® DG DM GRP HME HP SR HBHIDQIFANG)
EHH W XQE-U\WH FDK EDDFH IRP XD $VR ' HHP BHU OSSP DMD DG R WHEHH MREDIDIRQ XQG-UWKLY SO0 UM/ VR SOMASDON XQEHU\WH
WIGWRIORP XD I(FOGQ) DDUANHY Z KR D BAHYLQ) DO DU SD P HWVDQG FDK EDDQFH IRP XD WAS-RHD $W HHP BHU WH YDIP DU R CRAYH
HP SR HAVXQEH KLY SOQDHIFFXQ) EHH IWXQEHWHFDK EDDGFHI RP XD

7KH &RP S SRVGH FHWEQ KHIGK FOUH DG @ H LQAUDFH EHHIW | RULW UG HP SR HAY \KHU BHH LFLDUHY DQG FRYHUIHG G-SHIGOV 3 2 \KHU 3R HY
YHHIW 7 KH KHIGK FOUH SO LY FRQMEXRY  \WH @ H LOXUDGRH ST LY RO FRQUMEXRY 6 XEVERND DR \WH&RP SDQ V8 6 HP SR HAY DUH HILEGI R WHAHYH 2 \KHU
SRUAMP HYPHHIWL WA WANHD\WWUDIH  Z WDABDAV  \ HOWR VHYIFHRUXQE-URHMEQALURP WER/OWUDIH - Z M DABDIV  \ HOWR FRQMARXVAHYLEH

3UB0G BHH W FRWY 05 DFFXHG BHH MATELONY DH LGFOGHG 1Q 3 2 WHUDKAN D063 2 WHUMELOMY UASHRHD  LQ\WH &RP S0 WV & RORIEDAG 6\BAP HONV R
) LCDQALOCBRMRY 7 KHWEMVR WHHSOQVD/R ' HHP BHU DG LAXPPOU HGEHRZ
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SHMRQUHHIW 2 WHU3 RAHALHP HWAHGH W

QP LORY
& KDQIHLQ EHH IWREQIDARD
%HCH IWREQI DARQDARHEHILQQQ) R SHIRG
GHYLEHFRWV
, QRUNERIV
3@ SDUASIOMFROMEXRYY
$PHXP HW
$ AXDUDDIOQY WY QW
GHABP HOV
6SHACOMP LODNRQEHH W
YHHIWSDG
$FIAOMRY' LYHXMUH
) RMIQPXUMR FOQH/DUGRK
%HH IWREQI DIRQDWIGR SHIRG
&KDQIHIQ STQDWHN
3OQDAAVDEILQAQ) R SHIRG
$ FPMOHMQRQSDQDIHV
( P SBR HUFRQUEX\NRY/
300 SOUASTQM FRQMEXNRY
" VEXHP HOVRUVHIWBP HON
YHHIWSDG
$FDOMRY' LYHXMUH
) RHIQPXUMR AOQH/DUGRKH
3OODIHVDMGR SHIRG
) XQGHGWIMVDMHIGR SHIRG
$ P RQVUFRIQ] H3LQWHEIWP HOWR ) LODQADOS RIMR)
SUBDGEHHIWRW
$ ARG EHH WITEL.OWY
1 FAZP RQ\BFRIQ] H5
WP VUHFRUGHG O3 $ FEXP XOWG RMHUFRP SUKHMYHIGRRP H G QR FAHFRIQ] H3DVD
FRP SROHOWR QHABHLIRGE EHOH LWFRW
SURWHYLFHFRW
1 HTAXDUDOBRY
1 FAZP RQNRABFRIQ] H5
$ FPP XOMEEHH IWREQIDIRY

BBBBBBBBEB
YR CAMDUDOBRWAH/I RUSHMRQDQG RKHUSRIANHP HOAEHH IWZ HIHSUP DUO GUIYHRE DG-FUDHIQWHGMVARXQADM
YR CRMDUDOIOQVI RUSHMRQZ HHSUP DO GUIYHRE DOLGRUDHIQWHAWRXQADM ) RU CRXDUDORAAYI RURKHUSRIMNSP HONEHH IWZ HMSUP DUO GUYHDE DQIGRUDHIQP HAFDOMHIG DM

, QUEAWROWR \WHSOQDAHVIERYH WHERP SI) 1Q HABEDKHS COLUMYRATEGIWKVARRP P RQD UH HUHG\R Dv/D? WTEEL WKW | RAHSXUSRHR KRTEQ) DAMVR \WH

&RP S \REHXHG\WR\DMY\ [WREMI DIRQ/Z W UAGHRAR FHAEIQ QRO TXOM LHG UM HYABDO/ PIIRQDG P IARQEHHIWREQIDIRQDN HHP BHU 0%

UASHRAIYHD  $ WHNVKHIS LOWKH UTEEL WWXDUH DYDLOEGIVR WHIHHICFHEWRYR WHERP SO IQWHHYHAR IQRYHR RUEDQNXSR 7KH&RPSIQ PD IR WPH

VRUP HLQIWAEVFBNROP DNHFRQUEXNRO/ AR WHWKWAR | XQG DFAXHG EHH LWSD) CEGIVR SOWASTONLORHRUP RUHR \WHSTIRY 0GG [QWHFDHR DAGQIHLQFRQURCR \KH

&RPSI) DV GHLGHS LOWHWKVARI UHH-P HOMKH &RP SO0 Z LODEH WXL VR P ONH FRQMEXWNRQY VR KH WWKVAIR | XQG WH CFRXHG BHH LW YHUAG DQG XQMHWAMG D CEGIRQD

SUH\E] EDUV\R SOMASDQVLOWH STD)/ , QOGAWRY) WHERP SIQ PD 1URP WP HVR WP HDAAWGEVFANRQP INHDZ WAL, 00 URP RUBTXHWMDSRIF. GOQWKURXI K \KH\WKWAR
I XQG RSHDMRDORUFCEABDGHHEY 7 KH&RP S0 AGQRAIXHIW
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SRIF GIQ/\MRAIK \WHWKNG — DQG 7KH&RP SIQ AGQRAP DNHID GVFHNREIY SO P HOMR\WHWWARUBFHYHD) Z \WGIY OV URP \WHWKVANQHWHD R
$VR' HAPEU DG \KHDWHIVLQWKHWKWKDG DFOUN QY YODHR PIORQD(G P LARY UASFMHD

7KH&RP SO0 DOR P DQEIQ/DW-EDUDMUIERL WKVWRWHSXSRHR KRTEQ) DAHVR \RHERP S0 \REHXVHG\R\DIV\ LW REDI DIRQ/Z 1\ UASHRAR FHIBEQRM-UGRQ
TOOLG AP HOASDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% WASHANHY  Dv/Z HIDY FHYIQ DK EDHG GH G FRP SHODIRD
DUDQIHP HQV $ VR ' HHP BHU oG WHDRHNIQWHWKWKDGDFOW 1) YOOHR  PLARQDG P LAR) BASHRMWHD

SHMROEHHIWIRUIRHWIQSOVFRP SUMG 0GR WHHEQ BHHIWREQIDIRQIRU DG WASHRAYHD ) RJQSHMMRQSTVFRP SUMG R WH
HAQ IDUYDDHR SOQDAHVIRJERK DG 7 KHHMDHQR P DMUDO RUAI QSRAMANSP HYBDQ/

, ARUP DR | RUSHMRQ SDQVZ W D SURWRMG EHOH IWREDI DARQLQH FHWR SOIQ DRV

QP IR
3URVPAG BHH IWREQIDIRD
) DUYDDHR STQDAHNV
, A RUP DINRQ | RUSHMRQ SBQVZ 1\ DQ DAFXP XMW EHCH IWREQI DIRQLQH FHIWVR STIQ DWHV
1QP IR

$ FRXP XOMEHH IWREDIDIRQ
) DUYDDHR STQDRHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

7KH&RP SDQ XVHV P DNHAUHDAG YDOH R GHMIP LGH FRP SRHWR QHASHIRAF  EHHIWFRWO DUNHABHIAG YDOH BARIQ] HY FHMIQ FKOQHYLQ IUYIDH R SR
DAHVRYHUDSHIRGR [LYH\ HOWY &KDQIHVIQWHIDUYDOHR 8 6 HIXMY LOMCDIRIOHNAWNAY UHDOHAEIM DQG RHUDAHV DUH BFRIQ] H5RYHUD I LYH\ HOUSHIRG + RZ HYHU
FKDQIHYLQWKHI CLUYDOHI RUIL HGP DU DAV LFOGQ) VKRYWMP LOYHWR HW DHUFRIQ] H5LP P HADAMD |RAKHSXSRAVR P DNANHIDAG YOOH

1 BHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LQWDAYHH SHOHV LOWHERP SIQ V& RORICDMS 6\BAP HOVR 2 SHDNRYY/IRAWH\ HOWHIGHS' HHP BHU
LFOGA\WHI RTBZ 1 FRP SRHW

2 \WHU3RWHALHP HQV
SHMRQUHHIW YHHIW

QP IGRY
GHYLEHFRWY

, QRUNERIV

([ SFAMGUHMQRSTQDAHN

$ P RWDIRQR SURN-YEHFRW

$ P RWDIRQR CRXDUCD JDQ GW GV

GHAMBP HV

6SHACOMP LCDMRQEHH W

1 WBHIRAF BHH IWFRW

BBBBBBBBBB
YRU O FHIIQHP SR HH/Z HIHSURVIGHG\S-ADDMP | QDNRQEHH IWXQGHUGRQ XM IHGSDQVIQWHIRP R XQUHSFHGHI® UM HNEHH IWDYDUAXKOW WHULQROQY WP LODIRQ
YRU FHYBO HP SER HAYZ HIH SURVGHS \SHADOWLP LQDINRQ EHH IW XQGHUCRQ TXOM LHG STV IQWHIRP R XQUHSEHS HID U HOABHCH WDV DUAKOR WHULQROQEY \MP LODIRD Z KIGI RKHY Z HH
SURYIGHGHKDEHGEHH IWGHWR\KH&RP S VRUDQ] DARICUHNKRMUQ)
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&KDQIH/IQ$ FRXP XOMG2 WHUERP SUKHMYH, FRPH / RW

7 KH BHH MREQI DARQ LV EDHG XSRQ CRXOUDODAKP SRV \KFK DV GVFRXQAMMIP LCDIRY WANHP HWP RMUINY DQG VDMLY JURZ \K UDMY &KOQJHY DAY HOUHJG LO WHH
CRXDUDODWAXP SWRYY DRQY) Z W H SHIHEFH FKOQIHY EDHG RQ XSEDMG SDUWASTOARHAXY QB OH GHHBG 1Q$ 2 &, 300 DAV JHHDM CRXDUCOIDGQY DG B Z KHD
CRXDOUHMOY RQ ST DAV LT HUIRP H SHARG UHMLQY RQ STQ DAV DG \MHH Gl HHFH/ DHDOR GHHBGLO$ 2 &, 7KHP® XOMHGHHBG IO GV ZIKMQ$2 &, 1V
R \WHIUWDAUR WH EHH IMREDI DINRQ RUSTQ DAHN DAKH EHILQRQ) R \WH\ HIU DQG \WH TP RMY DINRQ SHURG LV EDHG XSRQ WH

P RW HG LOR HOQQIVL IMH FHB/
CRXDUDT FOBXDMGH SHRAGI XU FOWR VHYLEHI RUDJILYHD ST

7KHIP RQVUFREGIO$ 2 &, D/R WHHIGR WHSHIRG Z KIFK KDYHQRA FABHD UHFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHH IWFRWEGE \WH UHIDMG KOV 1Q

\KHHLAMP VGAUQ) \WHSHIRGWDADHUHRIQ] HELQ? 2 \WHURRP SUKHUYHIGRRP H W™ DHDVIRTZ V

YODgH ' HHP B

$ P RWY DARQ| RARHSHIRG

" HHUDYI RAKHSHIRG

PSR |RHIQPXUHR FKOQH/OGRKHU
YODgH ' HHP B

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

PSRRI RHIQPXUHER FKOQH/OQGRKHU
YODgH ' HHP B

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

,P SRR |RHIQPXUHRA FKOQH/DQGRKH
YODGH ' HAH-P BHU

BBBBBEEBBB

YU GHHIMG AW RUSHMRQZ HHGIYHE DGHRUHDHIQ GVARXQAIDM DG XQ DYRIIEGI DAHASHIRP OFH * - HHIHGIDQV| RURKHUSRANANSP HABHH IWZ HHGUYHQE. DFKDQHWR\KH5 HIHHO HAFDD

3MQ GRIDHIQGVARXQNDMDQG ! DYRIIEGI DAH/GHIRIP DFH

YRU GHHUHG GWH/ I RUSHMRQZ HHGUYHR B\ XQ DYRIEG| DAHASHURP DFHRIVAAR DQLGRUDH 1Q GMVARXQAIDAM * H HIFG GWHY | RURMHUSRWANSP HAEHHIWZ HHGUIYHR B DQIGRUDHIQP HAFD

WHIGH SHIHFHRIVAAR  DQIGRUDHLQ AVARXQAIDAMDQG | DYRIEGIDMGHIRP DIFH

YRU  GHHUHGEWHVIRUSHMRZ HHGIYHE DGHFUDHLQGVFRXQAIDMDYGXQ DYRIEGIDAHEHIRP DFH - HHIHEI0QV RURKHUSRAANIP HONEHH IWZ HHGUYHQE | DYRIEGIDAGHURP DFHR VA

Bl DGHFUDHIQAWRXQADM

7KH&RP SO VDWKP SR/ UHDAMGVR WHFDBXOIROR WHGRP HUME EHH IWREDIDIRQ HIGR SHIRG DIG\WHGHMP LQDIRQR QYVBHIRAF EHH IWFRWEHILQQQ) R

SHIRG DUHSUAHOAGLO\WMH\EEBIEHBZ

SHMRQUHH W YHHIW
3URJ 1HV 3URJ 1HV
6HMAH $ ANDUDO 6HMEH $ AXDUDO
&RW *0Q / RW &RWW *0Q / RW
QP I@RYY
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SHMRQUHHIW 2 WWHU3 RAHALHP HWACH W

© HIKWG DYHLDIHDAXP SWRQV
" DVARXQNDM EHLQAQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LCRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 18 1%
5DMR LRUDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 1%
([ SFPARGUIMQROSTQDIANV EHIQRQ) R SHIRG

, QMIWVFBHEWY (DM BHILQRQ R SHIRG 1% 1% 1%
, QMIMNFHAMY (DM HIGR SHIRG 1% 18 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 13 1%

+ HOOX FOUHFRVWHIG DAY HIGR SHIRG 1% 13 1%

YRU DG \KHXGIP DAKHDEN FOUHFRWMHIG UDMO\MI UDGTD

GHFUDHXQMD EHIQQQ) R SHIRG 18 1% 1%

YRJ DG \KHXGP DAMKHIGK FOUHFRWAHIG LDMD WL WDBT0

GHRUDHXQD HGR SHIRG 1% 13 1%

7 KHGRP FUIF GMVARXQAIDAM XVHG R YOOHWH SHOMRQ QG SRAHMIP HOVREQ DIRQVDN HHP BHU DG HHPEU LVEDHG XSRQWH YODOHR DSRWMRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXE EH DDUOE®I W SO WH EHH IMREQIDIRQ FDK | BZV ZKHY GH 7KH' HAHP BHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR! C5SIR IPDMD  $ D UDMGERQG/CRRWWHI XAIDQIHR P DXUMEY 6LGFHERQG DN VDG IHIB/FOQYDY Z LGHD DAHTFK P DMUW SROMKH&RP SDQ. XVAVDD
DYH.IIHERQG DY DQGH FOGERJE/Z M XQUKDID KLIK RUGZ \ LHIBY \R DV\R DYRG UHDLQ) RO ERQG/WDAP LIKWEH P NSUFHG RUP IMIDMG 7 KHS D UDAG SRUNRIR LVMHD
\HDAMGOG DFFRAEQIO W YDOHLYDP HDXUHR \WHEHH IWREQIDIRY $ MQIGIHNXYDBQABMRXQADMLY FOBXDMEWR HNXOMWHYDOHR \WHS D UDMS SRUNRIR R \WHFDK
1 GZ VI RAKHEHH IMREDI DIRY 7 KHUAXOW URKQEHGRWHQHIUWAAY EDUY SRONDQG\WHEHH IWRED) DMRQLY UHFDBXOAMGXUQ) \KHURXQEHE QVFRXQADM

7 KHSHOMRQ DG SRAHMP HWW SHRMGEQ WP IDAVR HMOQRQSTODAVIRY  Z HIHGAMIP LQHG EDVHG XSRQ DQ CESURDIFK \WDAVARQUGHIHG WHDIRFDIRQR ST
DAHVDVR * HHPEHU ( [ SHANG UMM/ DUH FAP DAGE. DAFNEDN D/ QRMS LOWH AVAXWRQR LMY HUASRIAHY DG ADMILHVEHBZ. ([ SHRAMG WMQ/RQ DIHA
FOWHY DHGYHBSHG XMQ) DEXLERQ) EGAN DSSURTAK WDAY | RZ DG GR\GQ) DG CUH QRAKIR® EDHS XSRQ KIMRUIEDOUAMEY 7 KHEXGRQ) EGANYI RUHTXW WMV LFOGH
IQ@IRY WCOWIMY DWP SWPLXP DO HIXW UM SUHP LXP  FCSMIDCSSUHADMRY H SHOHY \WH HIHRAR  CRRYH P DEIHP HOADQG WH HIHAAR BEDDGAQ) 7 KH EXCRQ)
EGANV | RUIL H5 P DMUMY WHMOY LFOGH L MIRY WDOWMD D\MP SUPLXP  FUAVWSUIG FOSMIDDSSUHADARY HIHRAR CRYH P DQIHP HQAVH SHOAHY DG \WH HIHAAR
GEDDGAQ

7KH&RP SDQ DSSIOHG D VP LUDSSURTAK R \WH GHMP LCDIRQ R \KH H SHARG IDMR . WO RQ ST DAHVIQ 7KHH SAMGWDMR MQIRU LV oG
| RUSHMRQDOG SRAHNIP HOMBSHRRHD

7 KHDWXP SIRQY/ RUI RIMIQSHMRQSDQ/ DUHEDHERQGAICP DN 7 KHHDHGR P DAIDO RUALIQSRWHNIP HYBDO/
3OS WHN

7 KHLQHAR HOAJRIOR WH GRP HWINF SHOURQ SO0 LV WR JHIHIDM D CERYH EHIFKP CUN UMD RQ D AYHI LHG SRIWRIR R RNV ERQBY QG RKHULQYHAR HQN 7 KH DK
WXL HOVR \WH SOOIV SHMRQ REQI DARY Z KIFK LGFOGH D\WDEMRDOGH LGHS EHH IWRUP X SUGALSDID U-BUAHRIMY SD P HW\R DAV DQG D FDK EDDXFH I RUP XD
WDADEBZ VOP S\KP SD P HWDGDQW SO P HOV DUHGHLIQHEWREHP AR WHERQEYDOG\KRWIAMP LQMHXR HOVLOWHSRWRIR

7KH LT HOAVJRDDR \WH GRP AN SR HOASTQ DXHV 1Y VR JHGHIDM 0Q CERYH EHIRKP DN UMD RQ D GYHYILHS SRWRIR R BNV ERQB/ DG RMHU
LQMXF HQNV Z KIG P HANY WH FDK BT HOV | RUMH SRWIHIHP HAREDI DR WDALGFOGHY D P HAFDDEHH IMIGFOGQ) SUAFUSIIRY GXIV D GHQEDEHH MDQG D @H
EHHIW

7 KH SHOMRQ D5 SR HASTIQY UMN P DRI HP HWBLTFWAHY LFOGH IXGHIGH/ | RUDMHAFRFHOADIRQ FUEWDNY @IXAW DG\ HIAHER 7 KHIIGADUVR
\WH SHOMRQ DG SRUAMHP HABDIQ/ VHBRAQYHIT HIWP DD HY VR LOAMIAKHDAHVR . WH STV FROMMAMAZ W HIFK P DEDIHIVLQYHAR HOANP DOEDM 7 KHHP DDIHYP D XWH
GHUYDRYH/AKFK D/ XM
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FROAFWAR UHSXFHWEQCRNRQ FRWV DQG KD H DAHAARGFHDIRQDQGP D XVHIQMAMWDM\Z 5V DQG | XMUA/AR DENEAUDIRD

7 KHSDR [ LGADIHY/ 1 RUWH &RP SDQ v SHMRQ DG SRMHNMHP HIASDRY KDYH GYHBRSHS IXGHIXHY | RUDWAADBFDNRYY UH GRANY D SHAHQWHR \RBODAHNV B DAHA
FDW Z KIFK DHUAE. HS RODUHIX@UEDLY $ WANDKBRFDNRQ\UJHVDVR - HHP BHU DHDVIR®BZ V

3HMRQ SRWHALHP HQW
0 1QP XP 0 O PXP 0 IQP XP 0 OPXP

$ WHAR.DMIR)

86 (DAY

, QMIDIRIY XMWY
) [ H30 DMUM¥Y
SKRVNAMP , QrHAR HON
5 HDO( KB

2\KHJ

7R [P SBP HOAWH LOYHXR HOAMRDAD\ ST DAHNV DUH LOYHAG LQ | XG5/ WDASUP DU LAY VHRXUMEY WDAFRUASRIG R RHR WH DARAFDMIRINY XQG-U\KH
LOMNE HQAIXGHIGHY + RZ HYHJ DAI). SRIQAQWP H \RP HR WHDWHNIQDIXQGP D EHR DA HHDXUHWIQWH\GHAL LHG DAAWDMIRY

$WHVKHB Z W 3,&$ DU LQ HWHJSRRBE \IHSDLDM CFFRXQIV RUMQI B! FOHQA-SCLDM CFFRXQN $ WHIVKHIS Z 1\ D EDCN DUH HWHULQ FRP P RQ FRTBRYH WKWV RUMQI B
FOHQAKIY 3RRBG HSOUDM CFFRXQIV 05 FRP P RQFRIDARYH WKWV KRGS DAV | RUP XEIS0! LOYHXRY ( DFK LOMHURURZ Q/ D3 XQWR DFFRXQIY 7 KH DAFADTRADNRQ \BLIHV
CERYH LFOGH WH XQEHOLQ DAHAP L] 1Q \WH 3RRBG 6HS0UDM $ FFRXQN DG &RP P RQ&RMBARYH 7 UM 61QI B! FIHIA-SDUDM CFFRXQIV RUWKWY KRTS DAHV I RURD RCH
LR \KHGRP HWIF TXOM LHG SHMRQ ST DQG HIFK VHRXUMY LOWHI XQG LV WHDAG DVLQANGOD RZ QHG

7KHHZ HHQR LOYMAR HOVLQ3 UXGHD) LOOGADORRP P RO6WANDVR ERK' HAHP BHU DG | RUHWHAHS-QIRQRUSRWHNIP HYGDD/

7 KH DAKRIMAYH I XAAH DURXQG | U YDOH HABEQKHG D 1P HZ RIN | RUP HDUWUQY 1DUYDBDH ) QUYDOH LV AVFBRHE XMQ) D 1 DUYDOH KIHDWAK  \KDASURUIMY HY \KH
LCBXWAR YOODNRQWHKQTXH XVHGR P HDUXUHI QUYDOH DV GARIEGIQ1 RiM

7 KHIRGBRZ QY GARUEH/\WWH YDODIRQP HXREREI LHYXVHG | RUSHMRQDQG SRANHP HYEDQ/DAHNVP HDXUHG DVIIUYDOH

,QXDFHERPSDQ 3RRBG6HEOLDMS FFRXQN &RP P RQ&RIBRAIYH7UMV DUG8 QUG. LQIGRP , QXUDFH3RRBG) XQBF , QXUDFHFRP SO SRRBG WEDDMOFFRXQN
DUHLQAMAG YIDJURXS DMWY FRQUFWIMK-GE 3,8$ $ WHVIHUBUMAGE, D3 XQWR CRFRXQ 7 KHUHG-P SIRQ YODHR WRHXQWILY EDHERQD SHUXQWIDHZ KRH
YOOHLRHUAKXOR \WHIFFXP XOM YDOH/R XQEHOLQ) LMK HON 7 KHXQWR CFFRXQADDHLY XVHG D/ DSUIANICH SHAHWR HANP DMI DUYDOH

(A2 6HH1RM |RUDAVRXWRQR \KHYDOOWNRQP HERGRBILHY I RUHDAW VHEXUMH/

8 6 * RYHLPHMNHXUMWY ERK ) HHHDODQG 6\ 2 \WHJ 1RQ8 6 * RYH.OP HASHRXUMW/ DQG &RERDM' HBW 6HH1RM |RUD VRXWRQ R \KH YOODMNRQ
P HKRCRBILHVI RUILL HSP DX VHRXUMWY/

,QMANVBDM6ZDS? 6HH1I RM  IRUDAVAXAMRQR \WH YDOOMNRQP HERAREI LHY I RUGHIYDRYHLOXKP HOV

5HIMMIG, QMR HOARP SDQHY 0 XMD0) XQB/2  6HPXUMEY DUH SUFHG DARHL $9 Z KLFK LV \KH FERIQ) SUFH SEDKHG B \WH U IMAMIG LOYHKR HONFRP ST RQ\KH
BRI CDM

GKRUMP |, Q/HWR HQV - 6 HRXUMWY DUH YOOHG LQWWDED  DAFRWADCG WHUIHD WUDGWMAMG | RUCP RW DNRQR 0Q AVFRXQARUSWHP P LH [P RWHSFRW $ P RMY HG FRWA
OSSR P DI QUYDDH
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3DUEVKIS? 7KHYDDHR LQMIV RZ QHG LQ SONGHIKLSV LY EDHG RQ YOODMRY/ R WH XQEHBLQ) LOYHXR HW WDALGFOXGH SUYDM SOF-P HOV \WKRXUHG G-EWUHIC
HIXEM HDAWY 11 HGP DM FRP P RAWA DG RKHULQYHIR HOW

+HEIH) XQB2  7KHYDDHR LQAMVLQKHE HI XQB/LYEDHG ROWHXQEHDLQ) LOYHKY HOMKDAFOGHHM XM G-EWIGGERKHULQYHR HOW

9DUCE®!/ UH, QXUDFH3RIANZ 7 KHVH DXV DUHKHEBLQ JURXS DQG LA YIGODYDULEG @ HIQKXUIFHSRIAH/MK-GE 3,8$ * URXS SRIFLHY DUHLQYHAMG O, QXUIGFH
&RP SX) 3RRBG 6HEDMS FFRXQN , QRYIGDOSRIAHY DUH LOYMAMG LQ'5 HI MG , QYRR HWRP SOQHY 0 XWMO0) XQB/  7KHYDDHR LQMKANQKHH SRIFHY IV \KH FDK

KUHG-UYDOH FROQMPAYDOH R \WH SRIAHY EDHG RQWH XQEHOLQY LYW HON 7 KH YOULE®! @ H LQXUDFH SRIFLHY DUH YOOHS DAFRQAMEPAYDOH Z KLFK CBSUR LP DAV DU
YOOH

3HQMRQ ST DARNITRFDNRQYLQ CFFREDGFHZ W WKHLQYHXR HQI X GHIGHY DUHDY | RTBZ V
$VR' HHPEHJ $VR' HHHPEHJ

7 AD / AD 7 AD 7RED 7 AD / AD 7 AD 7RE0
QP LaRQY/

) [ HEP DMWY/
8 6 JRYHIP HYWM-PXUMEY |HEHIDD
8 6 JRYHIP HONPXUMEY WM RKHU

1RO8 6 JRYHIP HONFPXUMAY
&RERDMGEW

&RSRIDMERD/
$ WVHAEDANHG
&RUDAMDT HEP RWWDHREDI DARY/
&RUDAMIDT HG EOQREQ DARY/
, QMIXNDM\Z DBV
5 FJ IMAMIHGLQYHAR HOWARP SOV
&RP P RQWRAN
2\KHJ
6XEVRIOI L[ HP DM
5 HOCHABM
SONGHIKLSY
2\KHU
SONGHIKLSY
+ HIIHIXQBY
6XBRECRM-U
1 HADXHVLQWHI QUYDOHKIHDAQ

, QT HQVO HDXUHGDAL H/ \WH/® DOH DVD3URNDD
([SaHW
3RRBGHSODMOFFRXQN

&RP P RQFRIANYHWKV
8 QM. IQGRP LOXIFHSRROGI X/
1 HADXHVDNTOIUYDOH

BBBBBEEEEB

, QMIIDM\Z CEVGRNRDCIP RXQAY PI@RQ DG P LARQI RUWH\ HOVHIE-G' HHP B oG UAS-RAIYHD
7KVFDMRY SUP DUO FRMMVR FDWK DG FDK HIXLYDBOWV VKRWKP LOMHAR HV SO DEGY DG UHFHYDEGY DG RSHI XMHFRQUFVERMRY/ LGFOGQ) |1 H3LGFRP HARIDMID
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7KHSHQIRQ ST H FOGVIURP \KH 1 DUYDOH KIHDFK\  LQYHWR HOV \KDADUH P HDXUHG DML $9 SHIMKDUH  RUIW HIXLYDBOW DY D SUTRNFDOH SHAHQAR HAP DM IDUYDOH 8 6 HNDAWWWY/ \RBBG P LARQ DG

P L@RODN HHPEHU DG GASHAHD |, QMIDIRTOHDAWY\REBG ~ PIORODEG  PLARQDN HHPEHU 0BG UASHRYHD ) 1] HG P DMUMAY/ \RBBG P IORODEG
PITRQDN HHPEHJ suc) UASHAHD 6KRIWMP LQHWY HOV \RIIBG PIIRQDEG  PIARQDN HHPEHU 0BG UAS-RMWHD 5 HIDHADM \RBBG P ICIRQ DG
P IQIRQDW HHP EHJ suc) ASHAMHD

&KDQIHVIQ) D9 DOXHR / HHD 3HMRQS$ WHV

) [HG0 DAMUMH/ (sm 2 WHJ
&RBRIDMYRQGY 2 WHJ 3DUGHIKISY 3OUHIKISV +H3H) XQG
LOP IORY
) L9 DOH - DY
$ RANDOUHM QRQDIHN

5 HIDMY \R DAHVIMIKHTS DAKHU-BR MY GDM
5 HIDMY \R DAHMRT GUQ) WHSHIRG
XD/
60BV
KO
6HWBP HOV
7DV HYLQDGGRURMVR / HYHD

) DWBDOH ' HAHP BHU
$ AXDOUMQRODAHV
5 DM \R DAV IMIKHTS DAKHU-BR Y GDM
5 HDMY \R DAHMRG GUQ) \WHSHIRG
3XURDH
60BV
O
6HNBP HOV
7UDM HYLQOGGRURMVR / HYHD

) DLBDDH ' HHP BHU
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SRIHAMS P HYBDQDAFNDERFDNRQVLQCFFR EGFHZ WK \KHLQME HQAIXGHIGHY DHDY I RTBZ V

$VR' HHPEHU $VR' HHPEHU
7 AD / FHD 7 AD 7RED / FD / D / FHD 7RED
QP LR/

( DAY

8 6 HDAMY

, QMIDNRDCHIXWAY
6XBVRABCHT XM

) [ HEP DMIM¥Y/

( DAY
6XBRIOI L[ H3P DMWY
GKRYNMP LM HOV

5 FJ IMAMIHG QYRR HOWRP SOV
1 HADXHVLQWWHI QUYDOHKIHDUAQ

, QYBNY HOVO HDUWXUHG DAL H/$ WH/@ DOH D/D3UIRND
([ sHaHW
&RP P RQ ARORMHWKWW
1 HADAVHNVDNOUYDDH
9 DUCEGY/ LLH, QXUDFH3RIAHY DAFRQMFAYDOH
7REDHADAHN
BBBBBBBBEB
7 KHSRIHNHP HABDQH FOGHIURP WHI QUYDOHKIHDUK LYY HIVWDADUHP HDXUHG DAL $9° SHINKDUH RUWHTXLYDBWDY D SUIRNFDCH SHAHAR HXNP DM | LUYDOH DQG9 DUE®Y/ LLH, QXUDGFH3RIAH/
YOOHGDARQUERWEDH 8 6 HXWAARGBG — PLORQDQG  PLARQDN HA-PEHU DG UASHAMHD |, QMIDIRDCHNXAWWAREDG — PIARQDYG P IARQDN HAHPEHU DG

GASHAMWHD ) [ HSP DMMAARIBG ~ PIARQOGG P LARQDN HHP EHJ suc) UASHARHD
7KHHZ HHQR KO HVIQWHIDUYDOHR / HAHD SRANANGP HODREVIURP ' HAHP BHU WRIK' HHP EHU

7KHH SHAMGEHH VD, P HOVI ROVWHERP SO0 T SHOMRQDGG SR HABDOQY| RAWH\ HIWLQRFDAG DHDYIRTRZ V

2 \WH
3HMRQUHHIW SRWHALHP HQW
3D P HOV %HHIVBD, P HOW

QP LaRQY/

7RED

7KH &RP SD) DQIASDAN WDMWZ LGDP ENH FDK FRQUBAMRYY 1O R CSSIR LP DAD P LGIRQ WX WH SHMRQ SOV OQG SR lPDAD P LGAIRQ R \WH
SRUNHNSP HYBDRY

3RAAP SR P HOWA4-CH W

7KH&RP SOQ CARUHY SR SBR P HWEHH LW RULGFRP H FRQMXOCRH DG KHIWY DG @ HEHH W SIRIGHE R | RIP HURULTRYH HP SR HHAV Z KR DUH QRGN 7KH
GHAFPP XOAGIEON | RMHHEHHIWZD/  PIARQD/R ERN' HHP B oG DOGLVIFOGHEL0? 2 WHUITELOWY
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2 \KHJ( P SR FHYHH W

7KH &RP SO \SRORY YROQEY \DAQIV S IRVFPSR HY N SOV 7KH SOV SIRVIGH IRUMDIY  BBAIRQ FRQUBXIRYY B\ HP SE H OJG P DAKLQ)
FRQUBMRY/E. WHERPSDQ R XS\R R DOQ@ODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SO0 LFOGGLQ?* HHIDODQG 0P IQMDMYHH SHOHY ZHH  PLARD

PI@RODEG P LARQIRMWH\ HWHIGHS HHP B DG UAS-RHD

(48,7<
SUHHIHG6\WAN

$VR' HHPBEU DG WH&ERP SR KDG \VKOWHYR' SUH HUHG WIRAN DXAWRUL HS EXWIRCH IWXHG RURXWNAECQ)
&RP P RQG\WWHN

2 QWHEMR GP X\ DARQLQ' HAHP BHU 3UXGHQMD) LDCADOFRP SBIMG DQLQUIDSXETF RIHIQ R IWE&RP P ROB\RN 7KH\KIWY/R &RP P RQ6WREN IMKHG
Z HHLQ DEAWRQ\R WKIBVR &RP P RO 6WWAN WHE&RP ST AMUEXAMG\R SRIA KREHY D/ SOVR \WH G-P XM DARY 7 KH&RP P RO 6VRAN LY WBGHG RQWH 1 HZ <RIN6\RFN
([ FKOQH XQ@E3UWH X PERD®358 ~ ,Q WH HYHAR D @IXADIRD) GMROMRQ RUZILQAQI XS R WHE&RP SI) KRTHY R &RP P RQ 6VRFN Z RXGS EH HQV®BG \R WHAHYH D
SIRSRMRIDM\KOHR WHQHADRHVR WHERP SOQ WDAP DQIWWUSD 1) DEXICEOMNY DQG\WHANXEIRQSH HHFVR 0 SUH HHGVEN

7 KHAKDQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\BAN IMKHG KHISLQWHDAXY DOGRAMBEQ) DUHDVI RTBZ VI RAKHSHIRGYIGAFDMG

&RP P RQ6VRN

+HG,Q
,WKHG 7UDXU 2 XWBQAQ)

QP LaRY/

YDDGRH ' HHP EHU
&RP P RQB\BAN IMXHG

&RP P RQB\BAN CFTXLUHG

6VEFN EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\RAN IMXHG

&RP P RQB\RAN CFTXLUHG

6VEFN EDHGFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

&RP P RQB\EAN IMXH-G

&RP P RQB\RAN CFTXLUHG

6V EDHEFRP SHODMRQSIRIUP V
YDDGFH ' HHP EHU

BBBBBEEBBB
5 FHBUAHQV CHAKDUA WG T URP WHDKW . SXUAOQARWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

$ GAMRCDOSOIG LQ FDSMID
3$ GAMRIOSOIG LQ FCBMID SUP DUO® FRMVR \WH FXP XOMWH H FHW EHEHD D WHVREDFDK UFHYHS B \WH &RP SO LQ FROMGAIRD Z W SDXAMAORHY R

&RP P RQ 6\RAN KD RU&RP P RQ 6\RAN VKD UHMAKHG [ URP WDV LO FROMQRNRQ Z L\ \KH &RP SO IV VRN EDVHG FRP SHQDIRQ SIRILIP DQG E \WH \RBDSOU YODH
DARFADAGZ MWWWRHWKDBY — SHAKDH
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&RP P RQWRFN KHBLQWHDMXUY

&RP P RQGVRAN KHIS LOWHDKY  UHBUAHONWH&RP SO0 IV SUVIRA® IWKHG\KDBYR AN Z KIFK KDYHEH UBXUKDHGEL \WH&RP SDQ. EXWIRAIANGG 7 KHVH\KDUY
DUHCFFRXQIG | RUDARHFRWDAZ KLIFK \WH. Z HIHDFTXUG &RP P ROB\RAN KHISLQWHDAXY VWSIEDD 1P STRMGE. WBXUKDH/R KDWY XQGHUWHIROGR ' IUWHRRLYDSSIRVHG
\KDUH UBXUARKDHSIRIUP DG B BMAKOGFRH/R \KDUWAY DARALDMG Z AW \KH & RP SO0 iV MRFN EDHG FRP SHODIRQ SIRIUIP V RUIRURKHUSXUBRAY Z KLFK DUH CFFRXQIMG | RUDA
DYH.IDIH FRWAKSRQ UAMXOGFH * O.QV UAKGNY) 1URP \WH BIMKXOFHR &RP P RQBVRN KHTG LOWHDAXY D FUHEAMG \R 3 $ GAWRIDOSOIG LQ FEBMID / RWHY UAKEMY 1URP \KH
UHMXOFH R &RP P RQ 6\RFN KHIS LQ WHDKLY DU AKOUIHG | LKA 3 $ GAMWRDDSOIG LQ FOSMID \R \KH H WOAIKH &RP SDQ KDY SUMRA® UFRGHG JDQ/ ROWHDKY \KOH
WIQRMRYY WH\R 35 HBEGHG HDQQIV

7KHYROGR ' IWHARYP D 1URP \IP HVRWP H DAMVAVFUANRY DARR HP DI HP HYWR UEXUAKDHWKIUA/R &RP P RQG\VEFN R WH&RP SIQ 7 KHWP LQ) OGP RXQMAR
\KOUH U BXUADAHY DHGHMP LGHG B\ P DQIHP HWEDVHG XSRQ P DUNANFRGAMRQY OGG RMHUFRQMGHIDIRYY DG \KAK WEXUKDH/P D EHH HOWG LQWHRSHD P DNHMBMIRKIK
GUYDYH CFRHBUDAG U-SXURKDH OOG RKHU QHIRMDMG WILRMRY QG \WMURIK SDQY FRPSOLQ) ZMW 5XBI E F XQGHU\KH 6HRUMEY ( [ FKDQIH$ PAR \KH
3([ FKOQHS$ FW  DVIP HIEG 1 XP HIRXV | CRRLY FRXTS O HAAKH WP LY DQG [P RXQAR [Q | X\MUH UHBXURKDVHY XQGEHUNKH \KDUH W-EXURKDH DARR] DIRQ L(FOAQ) BXGRA
@P WWG\R FRP SIDFHZ W @Y V LQRUDHG FCBMIOGHB/R WHERP SI0. GXHWR FKOQHVIQUHIXMRY  FEBMICUATXLLAP HON RSSRUMQANAY | RUJURZ W DQG DFTXMMRYY DG \KH
HIHAWR DOHYHP DHNRQEUWRY/

7KHIRWZ LQ) \RE® \XP P DU HY \WKDUWH WBSXURKDHY | RUHIFK R \WH SDWAKUHH\ HY/ DY Z HIDDY \KH VKDUH WHEXUKDVH DAKR DINRQ | RU ZKIFK ZD/ECSSIRYHG B \WH
YROGR ' WHARYIQ' HRP B

7RBD/ROG DR H3\KDHUEXUADHIP RQN. 1Q

AR/

7RBOQ® BHUR \KDUVUEXUADHE XQGHWLY

DARRU] DARQDVR \WHSHIRGHTG LOP LARY/ 18

BBBBBEEBBB
6 KDUHU-BXURKDVHDXWRU DINRQ| RUDIXWMUHSHIRG

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVI RTBZ VI RMWH\ HAWIQAFDMG

' MGHB/GFOHESHMDOHR &RP P RQ6\WAN
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$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, UBUHIVWHPP XDIYH2 &, WP VKDADH UBRWG FSODM I URP QHAGFRP H DG GHIBBG RO WH & RORIEDAG 6\BMP HONVR  &RP SWKHQULYH, FRPH ( DIKR
\WHFRP SRHOM\KDVRP SUMH2 &, DHGAAUEHGLOIXUWHUGHEIAQL RM ) RMIQEXUHER 7 IQUDMRQS G HOAIGG 1 H/8 QU HG, QriAw HQY OQY/ / RAMV 1 RM
, QMDA WP FDXUP HR / LCELOW [RU) XMH3RIA YHHIW 1RM  * OQ/ GWHY IR &KDQJHVIQ 1 RBHIRP DJFHS5 W RQO DUNHAG N %HH W DG 1 RM
3HQURQ DG 3RWMHNIP H8 QUFRIQ] H5 1 HABHIRGF %-H IW&RW 7 KHEDDGFAHR DQG FKOQIHYLQHIFK FRP SRHOWR $2 &, DVR DG I RUWH\ HOWHIGG' HR-P BHU

DHDVIR®BZ V

$ FPXP XOWG 2 WHJU& RP SUHKHMYH, GFRP H / RW
$ WUEXWEGIVR 3 XGHMDG) LQOGRDO, GF

* OQV / RMV ILRP 3HQMRQDG 7REO
H/1Q SRUAHAHP HOW $ FRXP XOWG2 WHJ

UP FDKUHP HOAR &KDQ
/ ICELOW IRU) \MH ~ 1RBHIRPOFHSMNRY 8 QUHRIQIHGT HAY &FPSU-KI-QLYI—| QR H
3RIA YHHIW 0 DINVB DNYHHIW  3HIRAF%HH IWERW

QP LaRQ/

YDDGRH ' HAHP EHU

&KDQIHIQ2 &, EHRUHUFIMI LFDARYY
$ P ROVUFDMILGIRP $2&,
\GFRP H\E EHHIWH SHOH

YDDGRH ' HAHP EHU

&KDQHLQ2 &, BHRHUHRIDMI LEDIRQY
$ P RQVUFDMILGIBRP $2 &,
,FRPH\WY EHHIWH SHOH

YDOQAH " HHP EHU

&KDQYHIQ2 &, EHRUHUFRIMI LFDARY
$ P ROVUFDMILGIFP $2&,
,GFRP H\Y EHHIWH SHOH

YDOCAH " HHP EHU

BBBBBEEEEB

 FOGVFDK |®BZ KHEIHVR PLARY PIIRQDYGG  PLAORQD/R ' HAHPEHJ
" HHPEHU DG UASHRHD

DG UASHAMWHD DQG | DUYDOHKHIIHVR PLORY PIARY DG P IARQDVR
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5 HFOWIL LFDIRQVRAVWR $ FFXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

<HO/( QA" HAPEH $11HWG QCHIWP LO& RORICDMG

BVIWP HQVR 2 SHDARQY

QP LARY

$ P RQNUFDWILHG I URP $2 &,
) RILIJQPXUBMR. \WIQUDARQ DA HOV

) RIHJQPXUMHEA \WIQDMRQ DR HOV 5 HOO) HGLQYHAR HQNIOQY RWHY QR

) RILIJQPXUR. \WIQUDARQDEWME HOV 2WHIGRP H BW

7RE0 RLIQPUHER WIQUMNR AR HOWV

1 HAXQU-DT] HGLQHWT HQNIOQY B

&DKIGZ KHEIHZ |, QMANE DM

&DKIGZ KHEIHZ &XUHR

&DKIGZ KHEIHZ &XUHER , QMINDM

) DUYDDHKHIIHZ - &XUHER

1 HXQUDT] HGLOQMWR HAIDQY GWHY RQDYDLDE®! | RUNDB

\HRXUMEY

7REOHMQUID HELOMHWE HWOQ, RWH/
$ P RMYDMROR GHIGHSEHHIWAKP v
SURHYLFHFRW

$ FPAMUDOING GW
7RECIP R DIRQR GHLQHGEHH WPV
7RECUHRI LFDIRQV| RAKHSHIRG

5 OO HGLQYHAR HQNIOQY RRHY QR

BBBBBBBBEB
$ @IP RQNDHWRZ QEH RUH\
3RIYHIP RXQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDWHLP RXQVIGAFDMGRWH/FRIVUFDMIHGRAR $ 2 &,
6HH1RM |RUDCAWRDOQRP DIRQUIDEQ) FDK I GZ DJG| DUYDOHKHGIHY
SHH\IEGIEHDZ. | RUDCAMREOQ RP DIRQUAIDGEQ) XQUDT H3LQMAN HQNDQY R LGFOGQ) WHLP STRARQIXMUHSRIR EHHIWDQGSRIA KREHWIGYIGH/
6HHLRM  IRUQRP DIRQUINEQ) HP SR HHEHH IVEDQ/

1 H/8 QU-DT HG, QVHWF HON DOV / RARY

1 HAXQUHDD HG LQHNR HQAIDLQY R RQ DYDMDE® | RUVDBA 1 L[ HG P DAUY VHRXUMAY DG FHSQ RKHULQMHIAG DAHINV DG RKMHUDXHN DUH LFOGHS LOWH &RP SDQ 1V
&RQRICDMS6\IAP HOVR ) LODGADCBRAMRQ DYDFRP SRHOAR $2 &, &KOQIH/LOWHH P RXQIVIGFOGH I LFDARQ DEXWK HOVR H FOGHI URP 32 \MHUFRP SUHKHQUYH
LGFRPH G \WRVH WP \/ \WDADUH LFOGHS DV SOVR 31 HAGFRP H GRW” | RUD SHUIRG \WDAKDG EHHD SDWR 22 \MHUFRP SUKHOUYHLGFRP H (W LQ FDMHUSHIRGY 7KH
[P RXQNI RAWHSHIRG/LQAFDAG EHBZ. \SOWEHE HHD P RXQNVUAIMG\R DYCLOE® | RUVDBHI L H5P DXUNY VHRXUMI/RQZ KLFK DQDERZ OgFHI RUFHAWERAHY KDV EHHQUFR G5
DG DORMHUGHXQUDT HELOMWY HWDQY GWH/ DHDVIRBZ V
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1 HAB QU HG ) XWUH3RIA
L QMR HOW DIV YHHIW
| R/

RQ$) 6) [HG $ FFRXQV $2&, 5 HDMS\R1 HW
0 DMUW 6HXUMEY 1 HAB QUHDT HG* DIQV UDDRH/DQG ,QFRP H7 8 QU HG

RQ: KIFKDQ$&/ KDV / RAH/ RQS@RWHJ  5HQXWDGH 5 HOWXUDGFH 3RIA KRGHY YHHIW , QYHUR HON DIV
EHQ5 HRIQ] HG , QYRR HON 5 HRYH.DEGY 30 CEGV " IMGHGY ([SHOH | RKHY

YDDQRH ' HAHP EHU
1 HAQMXY HONOQY QWY RQLQMNY HIV
DIMQ) GUQY WHSHIRG

5 HROWI LEDNRQ DAV HOWRU J0IQV RWH/
IFOGGLOHNMEIFRP H

5 HROWL LFDINRQ GXHVR DTRZ DQFHI RUFUHAVRWHY
BFREGGUQD WHSHIRG

P TPV GH/XQUADT] HBLQMR HQVIDIQY GV
YDDQRH ' HAHP EHU

1 HAQYXY HONOQY QWY ROLOYN HOV
DIMQ) GUQ WHSHIRG

5 HROAL LFDNRQ WY HQVRU JOQV GWHY
IFOGGLOQGWGRP H

5 HRIA LEDNRQ GXHVR DXRZ DQFHI RUFUHAWIRWHY
UFREGGUQ \WHSHIRG

,P SRR QHAXQUDT HLQYHW HOAVIDQY GRRAY
YDDQRH ' HAHP EHU

1 HAQYMXY HONOQY QWY RQLOMXN HOV
DIMQ) GUQ WHSHIRG

5 HROL LEDNRODEWWY HOWRU JOQV QWY
IFOGGLOHNHRP H

,P STAVR GH/XQUHDT) HGLQYHWY HQVIDIQY GRAHY
YDDQRH ' HAHP EHU

BBBBBBBBEB
,FOG/FDK | BZ QG| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ

S HRMCHEHLQQIV

5 HEIQHG HDQQIV SUP DU® WEBHINWH FXP XDMH GHAGRP HHDGHS B\ WH&RP SO0 WDAKDYEHUHBIGHG B WHERP SIQ DVR \WH BRI GDM 2 \WHUXQTXH
WP V LFOGHG BRI WG\R\WHOERSWROR Q7 CRFRXQIY) MBQELG/XSAM/ P D DOR P SSAAMBIGHSHIQQIV , Q00 JLYHQSHIRG WABGHSHIQQIVP D LGRBDHGH
R GHAGFRP HOQG P D GHRUHDVH GH R GHABRWHY RUWH GFOUDIRQ R AYIGHIBY 7 KH GHRIUDARQ DG SD P HWR AYLGHIG/RQWHERP P RO6VBN VAP MG R 1 HZ -HIA
FRISRIDMQY  SXOXOQAR Z KLFK 3UKGHRIN0) LDGADOY SIRAEMMG | URP SO LQJ D&RP P ROBWNAYIGHIGL DMIIMGQ) HIHAARWDARYIGHIG HWHU D WHERP SIQ Z RX@
EHXTEGIRSD. IWGEND/WH EHRP HGHIQWHXKOOFRXAUHR IWBXMQHARU E \WH&RP SDQ VVRIBCDAHNZ RXTS EHGWWDQ W ACEMMY , QDEAWRY WHMP VR WH
&RP S TV RANBREQ) MQRUVKER ACDMS G-BNGFXGH D AYLGHIG WRSSH) . SIRIMRQWDAMMMENWH SD P HMWR GYLGHIB/ROWHERP P RQBVEN Ll LQMIARD P HIWDUH
QRWP DEHRQWHMQRNER BDMEG-EN

2 \WHUWDQWHCERYH TP MIMRQY WH&RP SDQ 5 HBEGHS HLQQIVEDDFHLY I WHR - BIMMANRDY/ I RAWHSD P HWR &RP P RQBVRAN GYIGHIB/ KRZ HYHU &RP P RQG\RAN
AVICHI/Z LOEH G-SHIGHSROI LGDADOFRQAURY UAKOVR RSHIDNRY/ FDK GHHB/ | XWUHSURSHRAV DQG RKHUI CRRLY LGFOQQ) FDK DYDMEGIR 3WXGHRMD) LQDRDD\WH
SIHOMKREQ) FRP SIQ 7 KHSUCASIORXUAHVR | XQ3/ DYDMEGIWR 3WXGHIMD) LQOGADOOH AYIGHIE/ 006G MOVR FOBAEDI URP IWAKEMADUEY GOQVIURP W \KEMGADUHY
WD PHWR RSHDIY GOQVIURP LW \KEMGDUHY DQG FDK DG RKHUKLIK® @IXG DAHNV 7KH SUP DY XA/ R 1XQ5/ DABXGHRMD) L(DAOOLGFOGH VHYIAQ) LW GEW
RSHIDAY H SHOHY FEBMBOFRQUEXNR)Y DQG GO/ R \MEMADUHY \WHSD P HOAR G-ROUHG \KDUHROHUGYIGHIBY O0G UEXUADAVR RAMBEQ) \KIWR &RP P RO6WRAN L
H HPWG XQ3HUYROE DAKRIW $VR ' HR-P BHU 3UXGHRMD) LDCADOKTG KLIK® @IXG DAV H FXQQ) TP RXQNV KHIS LQ DO LQMFRP SIQ. @IXAW CFFRXQIVR

P LAIRQ SUHERP L(DO® LFOAQ) FDK \KRWMP QMK HON 8 6 7UDXY \HRXUMK/ REQIDMR)/R RKHUS 6 JRYHIP HOADAKRIMEY OG DJHAHY DQGRUIRMIQ
JRYH(P HWNERB/
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) XMUH FDWK DYCLOE®! DB XGHNID) LODADOR VKSSRVIRHSD P HUAR |1 XWUH&RP P RO6VRAN GYIGHIGY LV G-BHIGHMROWH BFHSWR AYLGHIE/ RURKHUI X/ I URP LW
WEMGDUHY WH P DU R Z KIFK DUH \KEWMPMR FRP SUHKHLYH UHIXDIRY LFOGQ) OP WBARQY RQ WHUSD P HOAR AYIGHIE/ DG RMFUMBQIHY R IXQB/ Z KIFK DM
AVPWHGIQWLY 1 RMI XUKHUEHBZ

1 ROFRQARTLY LOM MW

) RUFHMEQ \MEVADUHY WH &RP SIQ RZ Qv D FROARTIY LQAMAKDALY GW/ KD RZQHIKIS R WH \XEMADY BXWP XWFRQRIEDM R WH\WEMADY
I .CDQADOWEAP HOVIQDFFREDGFHZ WS 6 * $$3 1 RIFRQURTIY LQMMVU-BUAHARHSRIMROR HNXWY RZ GHIKLS LODFRQRIEDAG\KEMADY WDAY GRADMIEXSEGR \KH
&RPSM)

, QXUDGFHEXBMADUHY 6\IMRL ) LODGADO QI RUP DARQ DQGS5 FAMPIRVRQ 3D P HOVR ' IMGHIG/
8 6 . QXIDFHEXEMADIN? G\IMAY ) LA QRP DIRD

7KH &RP SDQ TV GRP HAE LQUXUDGFH \KEMGDUHY DU BTG VR SUHE0UH WEMAY | LQOGADOWEAP HON LQ CFFRUEIFH Z W WIMARLY  CFFRXQIQ) SUIRNAHY SUAFUEHS RU
SHP WKGE \KHLQMXUDGFHG-S0W HVWR WHWBIMR GRP LELG! 6\IMRLY CFFRXQICY SUIRMAHYSUP DUO GLIHJUILRP 8 6 * $$3 B AKOULQ) SRIR CFAMMNROFRIWRH SHOH
DVIGRXUHG FAEEDKLGY) | XMHSRIA EHH IWICELOWNYXMQ) Gl HHNPXOUDIDAXP SWRQY/DY'Z HIDY YO LQYHXR HWDQG FHIEQ DAHN DQG CFFRXQIGY | RUGH HIBG\E H/
RQDG! HHMEDLY

7KHUM EDAGFBAID35 %8 UDMRLYDSUP DN P HDXUWHE Z KIFK \WH&RP SO0 DQG WIQKUDFH U XDRLY HYDOOMWH FCBMICOGNCR. R 3,&$ DG\WHERP SIQ IV
RNHUGRP B LQAXUDFH\MEMADUHY 5% IVGMP LGGER 1$,& SURUEHGIRP XO/\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAG R \KHWSH OOG TXODW R \WH LQMAG
DAHNV LOUKUIGFH UHIDAG UMY DARALDMG Z W 0 LOAXUHIY SURGAV DG ACELOMNY LQMBWADM UMY DQG JHHIOBXMGHA UMY 7KH5 %6 UDAR 1V HIXOOWR DQ LQUXUH Y \REC
DOWMAG FOBMIDAYIG-G B WHP LQP XP [P RXQAR WA FOSABOD0G \VKUSOV GHHEG B WH LOAXUHUVR \KSSRWW RSHIDIRQY Z KLFK 1V UH HUMG \R D/ LW FRP SO0 [RIRD
GYHD5 968~ , QKUY WDAKDYH GW WBMRY  FOSABDWER BNXUHG B WHUFRP SDQ DRMRQ GYHD5 968, DUH FROUGHIHE \R KDYH LQDGHTXDM FLSMIDD0G DUH \KEMPAR YOU LY
GIUH/R BIXDRY CRIR)G-BHIEQ) XSROWHOYHR FOSMIOIGIXR  7KH&RP SIQ H SHAVWR UERWB 968 UDIRYIRU3, &$ DQGIWRKHUGRP HWF LOXUDGRH\MEMG DU
D/R ' HAPEU CERYH\KH UIXDRY BITXUHGP LGP XP \WDAZ RXTS UATXLUH FRUMARYH CRMRQ DG CERYH 3, &% VAR HABYHOKDAZ RXG\XSSRWDE$ $ 1 LQDCADC
NI\ DALY

7 KHIRGBZ LY \EEGIVXP P D) H/AHIBQWIMARY | LCDQRLOO.Q RUP DIRQI RAKHERP SIQ V8 6 LQXUIDFHWWEMGADY DVR OQGI RAWH\ HOWHIGG
3,&%

" HHPEH) ' HHP EHU " HHPEHY
QP LRYY
VIR GHACFRP H G/
GVIARLY FLSMICDOG VSOV
BBEEEEEEEB
SURUSHIRG P RXQVKDYHEHHQXSEDMEW FRQRP \R | LD HE MR 11OV Z KHIHDSSTHE®
8 6 . QXIDFHEXEMADIH? 5 HIWANRY/RO30 P D 31 WH3DHON RTQ) &RP SI)

. DN ASHRWR 3,83 D1HZ -HYH GRP LAGEG LOKIDGFH \WEMADY Z KIFK LV DOR WH &RP SIQ 1V SUP DY GRP HAF LOXIDFH WEMADY 1H -HIH LOXUDGH @Y
SURNGA/\KDAH A-BANQWHFDHR H WIRE@Y GYIGHB/ D/GAAUEHGEHRZ  DOGEYIGHG/RIRKHUGMMEXIRY/ SOGE 3,8$ PO EHSOGRD 1GRP XDALIGHG KIS0V
DVGHMP LOHG SXUMOQAR WIMRLY CFFRXQIY) SUGASEY GWFXP XOWHXQHDT] HG QMR HIAN DOV DG GV DG UHYDDDIRQR DAHNVDYR \WHSURUFDBOEI HOUHEG $V

R ' HHPBEU 3,83 XDIIQHE VXSV GW CESTFTEG! DAXF HON | RU FXP XDAH XQUD0 HG LR HQAJOQY Z DY/ PLARY 3,&$ PXWILYH SURU
RIVLFDIRQVRWHL - 2% R IWIQMMARSD D) \KFK AYIGHIGRUIGMUEAIRD $ OR Ul D) GYIGHIG WIHKHUZ W RKHUG YIGHIE/RUGMMEXWRQY P DCHZ WMOQWHSBHRHAQ)
EHYHP RQMV H FHO/WHJIUDMIR L R WIPARY FOSABCDQG\KSOWD/R WHSUHFHAQ ' HAHPEHU  RU L IWVIBIMRY GHAJOQIURP RSHIDIRVH FOGQ WDd HS

LQHXR HOADCLQY DG GRKHY | ROWHET HYH P RQK SHIRGHIAQ) ROWHSUHHAQ * HPEHU  WHAYIGHIG LV FRQIGHIHG\R EHOR H WIREQY GYIGHG DOG WD WH
SURJCBSIRYDOR \WH1-' 2% 8 QUL HZ -HIH LOXDIFHOY 3,&$ LVSHP WG SD DORE@Y GYIGHGR XSW PIEOROL)  ZLWRXWBURJCSSIRYDOR \KH
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1-'2% 21 WH P IAR) P IR LYV SHP \WHG W BH SOIG D\WUG HBWP B-U DG WHUP DQQ) P LARQLY SHP WMG\R EHSOGDW)' HRHP BU
Z \WWRAVBURUDSSIRYDCR WH1 -' 2%

QMIDIRIO QX ICFHEXRIGDIH? 6\IARY ) LDADD QRP DIR)

7KH&RP S IV LQMCDIRDOLQXUIGRH \XEMGEDUHY S0 | LOGADOWEM HQW LQ DFFREXFH Z W GFOOBIXOAY WP HOV 7 KHHWEMRY CFRRXQIY) SUIRIAHY
QAHJIRP 86 *$$3 SUPDUO B FKOJLQY SRIA CFDAMMRY FRUW \R H SHOH D/ LPXAUHG DG PABEDKLY) IXMUH SRIR  EHH IWITE@ONY XMQ) Gl HHAMPNOUOT
DAKP SINRQ/ Dv/Z HIDY YOG LQYHWXR HOIV DG AHYSEQ DAV DG DFFRXQIGY) | RUGH HUBHG\EF H/RQD AL HIHQNEDLY

7KH-C80D) LQGADDBHYIF/$ JHIR 2) 637 X\WM] H/D\RYHR P DLILQ UDIR \R HYDOOM \WH FCSAMIODGHNCR R - CEDHH LQKUDGRH FRP SOQHY 7KH\RYHR P OULQ
DR FRMGHY\KHBYHCR \RYHR P DJLQFSMIDR D\RYHR P DUIQUMN CP RXQIVZ KLIEK LY FDBX@AGLOQDMP LOUP DUHMR5 %8 $VR ' HHP BHU WHERP SIQ

H SHAW7 KH3UG-QMD LLH, QXUIFHERP SI) / V8 33UGHOMCR -0807 DQG* LBGNY UIHERK KOG\RYHR POJIQFDSMIOQH FHWR WP HWHUDXDRY BTG
P LQP XP VAKDAZ RX@5 UHTXLUH FRUHRRYHCRNRQ

$ @R WHERP S 1VGRP MU DG LQMIDIRDOQAUDRH\KEMA DU KDYH FESABCDOG KBS0V GYHY WD FH-G\HUUASHRAYHUIXDRY P LGP XP UNXUP HON 006
QRCH XM HG SUAFUEHG RUSHIP WG SUIRIAHY \WDAWDY P DMIDD 1URP \WH SUITRIEHY SBWAUEHG B WH 1$,& RUHDAYDBQAUXDRY ERAHY |RU UKV USRUMG D/ R

" HHPEU DG UASHAHD RUIRAH\ HIWYHG-G' HHP BHU DG UAS-RHD
QNN QXUCFHEXEMGDOUH? 5 HMIRAIRQVRO3N P HWR * IMGHIG/WR 3WXGHINT) LCHDOWH3DWHW RTIQ) &RP S

7KH &RP SIQ TV LOMCDMRIOLQXUIGFH RSHIDNRQ/ DUH \EMANR AYLGHIG UAURNRDY | URP \KH W XDMRY  DARRIMEY 1Q \WH MUMVGRIRYY LQ Z KIFK WH RSHDM : W
UASHRMR 3UXGHNDOR - DS0Q00G* LEUDGILY L H WH&RP SO0 VP RWNLI QI LFDQAOMIDIRDOQXUIIGFHVMEMADUHY ERN R Z KIFK DUHGRP IHGGLO- D5 -CE@Y. SIRMGY/
WDAFRP P RQ RN GYIGHIB/P D EHSOGIQDIPRQAR XSWR R SURJINAID HOUMBMRY D\WE HILQQIV DWWUFHIBIQ BAHYQ) WURKRTY DH P HVIGFOGQ)
SIRVIAQ) |RUSRIA KRE-UGYIGHBY || VBMRY MBQGHIQQIVH AHG R MR SOGLQFSMD R SUR\ HOUMBIMRY D\WAY HDQQIVP D EHSOG DWU
UAHIYQ) WUAKRG/DHP HV - IYIGHIB/1QH FHWVR \WHHLP RQVDJGRM-UIRP VR FEBAMIDAMMEXNRQP D UNXUUHWHSURUCSSURYICR WH) 65 $ GAWRID 3UXGHMIOR
-CB0QDQG* LEDANL/ LIHP XWILYHSURUCRNFDARQ\RWH) 6$ R \WHUIQMARSD DO AYLGHIGRUGMMEXIRD

) ROWH\ HUHIGG' HHP BHU 3UGHOND) LDGADOBFHYHG P LRI IWIQMIDIRDOQKIFH\KEMADUH/ |, Q DEAURQW SD) 1 &RP P ROB\RN
AVIGHI/ WH &RP SIQ TV LOMDIRIOLQMDEFH RSHDARY/ P D UM FOSAMEDWR 3UXGHOMD) L(DIRDOWURAIK RUICAMBAG B RKHUP HIQV \KAK DV \KH UHSD P HAR
3UH HUHG 6\WAN REQIDIRQY KHEG B 3UXGHID0) LDGR.DORURK-UDH LADAY O IADAMG GOAQ) DN LADMG GHUIYDIYHY 0QG HQKDFHZ MM 8 6 OJG %P XAD EDHG D LADAY
7KH&RP S V- CB00Q LQXUDGFH RSHDIRQY KDYH HIMHG LQR UHQXUIGFH DIWHHP HOVZ W * LEUDEIUS HQMUDGFH &RP SOQ / \8  \WH &RP SO0 V%P XA EDHG UHQKUIGFH
DILADM D/Z HOD/Z W \KH&RP S0 1V GRP K LQKUDFH RSHIDIRQ/AR UHQAKUHWH P RMDIN DQG P RIBGW UM DARADAMG Z 1\ DSRMROR \WHLQ | RIAH FRQERN DYZ HOD/
QZO MKXHEFRQMPNVI RUAHMIQSIRGEN 7KHERP SI) H SHAVWHHWIQIANRYY/ Z LOOIRZ. MR P RUHH I LFLH® P DO H W FCSMICDOG UM SUR B! 7 KHPXUHQABI XORLY

1MVADO\ HIUHG | RUBRW 3UKGHWOR - D800 DG * IBDAY/ UH LYV 0 DK DWUZ KIFK WP H \WH FRP P RQ RN GY1GHG CP RXQASHP WG R BH SOLG Z DKRAWWSURY
DESURYDO URP \KH) 6$ FDQEHGHMP LIGHG

,QDEAMRY DOKRXIK SURUUIX@AY CESIRYDOP D (RABHUNXWGE, @F |RUWHSD P HOAR GYIGHB/XS \R WH @P RO/ GAAUEHG CERYH LQ SUIRMAH \WH&RP S
Z RGWSFID GVAXWDI) AYIGHIGSD P HVZ 1\ \WHCSSOFCEG W XA DAKRIMNY SUR AR SD P HOAS GAURDD WHSD P HOR GYIGHIB/E \WHERP ST W\KEMGDUHY
WVAXEMRAR GFOUDMROE. WHUYRDGR ' IWARYDQGP D EHOIHAAMGE. P DUAAARQAUR)/DOGRAH CRRLY

($51,1*63(56+%$5(

$ UFRGAGDIROR \WHQ®P HDRY DG GHRP LODRYR \WH EDUF DQG AOMMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHE RQWH FRORIEDAG HIQQIVR 3UGHNC
) DGADO RMWH\ HOVHIGG' HAPEHU  VDVIRTBRZV
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: HIKWG : HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDLH $YHDIH 3HJ6KDLH
,QRPH 6KDLH/ $P RXQV ,QRPH 6KDLH/ $PRXQV ,QRPH 6KDLH/ $PRXQV

QP LRV H AFBWSHWKDUHLP RXQNV
YOME HDUQQIVSHUNKDUH
1 HNGFRP H BW
/ BV ,GFRP H AW DNIEXREDIR
QRFRQURULY LQMINV DG UHEHP CE®
QRARQARALY LQMHWV

| AV ' IYIGHOB/ DG XQAMMEXMG HOQQIV
DERFDMG\R SDUWASDIY XQYHKMG\KDH

EDHGSD P HWY DB/

1 FACFRP H AW DMIEXBEGIVR 3UXGHMD
) (DADDOOEBWR KREHYR &RPP R
B\REN

( 11HANR GLOMYHVHRXUMEVDQG
FRP SHODARQSLRILDP V

$GG ' MGHB/DIGXB WG HIQQV
DORADMS\R SDMASDINY - XQYHIMS VKDUH
EDHGSD P HQAZ. D32 YDUF

| AV ' IYIGHOB/ DG XQAMMEXMG HOQQIV

" LOWMG HDUQLQIVSHUMKDLH
1 FACFRP H AW DMIEXBEGIVR 3UXGHMD
Y (DADDOOEBWR KREHYR &RPP R
B\REN

8 QYHVMG \KDUH EDVHG SD P HQALY. DB/ \WDAFRQIBEQ QR RIHVIE® WKW VR GYIGHIG/ DUH SOMASDY) VHRXUMIY DOG LGFOGHS LQ WH FRP SXIMRQR  HIIQIV SHUVKDLH
SXOKOQAR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMIEXBEGIVR 3UXGHRMD) LQDGADODUH DERFDMG EHE HHD & RP P R6G\RAN DG \WH SDMALSDIYY L7 DB/ D/Ll \KH
¥ DB/Z HHDVHFRGFDWR RN * XU SHIRG/R GHAGFRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDUHH FOGA\KHLGFRP HDAMIEXSEG!
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH LP STRAR WHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEGI R KRTHYR &RP P RO6\VHN
XQEMMEXMS HOLQIV DUH QRADIRFDAG R SOMALSDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXAUME/D/WH GR RAKDUIHIQ\WWHERKHVR \WH
&RP S0 8 GAMMEXAG HLIQIV DIERFDME R SDMASDY) XQYHIAG\KDUH EDHS SD. P HALZ DB/| ROWH\ HOWHIGS' HAHP BHU DG DVCBSTFCE®! Z HH
EDIGR) PIORY PIARODMG P LAIRQR XK IZ DB/ WASHRAHD Z HIKWGI RAMHSHIRGWH Z HHRAMBIEQ

GVREN ROWRQY DG KDWY UHDIMG \R GH HUHG DOG Q) WP FRP SHOUDINRQ SURIUZP VAKDADUH FROUGHHG DQMEOMYHDUHH FOGHGI URP \WHFRP SXBIROR AOMGHLQIV
SHNKDUH 6\RAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCESIFDIROR WHWHDXY \WRAN P HKRG RUQ\WHHYHNR DQHARW DYDOEGIR KREHYR &RP P ROGVREN KO
UHDAMG R GH HIHG DG &Y WP FRP SHODIRQ SURIUTP V DU FROUGHIHE DOMAOMYH LQ WH HYHAR D GHAGW DYDLOEG! R KRTHY R &RP P RQ 6N ) RUWH\ HILY HIG-G
CHAPEHU  WHQ®BHUR WRAN ROWRQY DG KDY UHIIMG R GH HIMG DG (R WP FRP SHQUDIRQ SURIULP \VAKDAZ HIH FROUGHHG COMAOMYH DG Z HHH FOG-G IR \KH
FRP SXIIRQR GOMG HILQQIVSHMKDUH Z HIKWG I RAWHSRWNROR \WHSHIRGWWH Z HHRAMBEQ) DHDYIRBZ V
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([HRH ([HRH ([HRMH
3URH3HJ 3UFH3HJ 3UFH3HJ
6KDU/ 6KOH 6KOUHY 6KOLH 6KDLH/ 6KOLH
1QP LAaRQY H A-BWBHIVKDLHEP RXQV EDFGRQ
Z HIKWGDYH.DIH

$ QMEOMYHWHAN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KREN P HKRG

$ QMEOMYHWRFN ROWNRQ/ GH\R GHARW DMEGIR KREHYR &RP P RO6\RAN
$ QMEOMYH\KDUYEDHERQCSSIFDIROR WHWHDXY RN P HXRG

$ QMEOMYH\KDLY GHWR GHARW DDOEBIWR KREHYR &RP P RQGVRAN

7 RIECDQME OMYH AN RONRQ/ DG KDY

6+35( ¥B6(' 3%<0 (176
2 P QEXV, GHMYH3 @Q

3UXGND) LQDADD, F V2 P QEXV, HOMH3GQSIRVIGH\RAN EDHGLY DB/ LGFOGEQ) WHFN ROMRYY WRAN CESUHADMRQUUKW WAAMEAG KRN VKD UAXURMG RN
XQW RN VHAMBEG SHIRUP DQPH \KDUAY DQG FDK \HVBG SHIRUP DQPH XQW ' LYLGHQG HTXLYDBQN DUH JHHDD SURYLGHS RQ UAKMEMG KRN \KDUA/ DQG UHIMRMG WRAN XQW
RAMBOAQ) D/R WH WFRG @M ' LYIGHIE HIXYDBQN DUH JHHDI CFRXHS RO VBLJHASHIRUP DQFH \KDUWY/ DG XQW RAMBAQ) D/R WH UHFRG @M 7KHH GYIGHG
HIXLYDBOQN DU SOG RI® RQWH SHIRIP DGFH KDY 06 XQW BHBDHG XS VR DP O P XP R \WH\BLIHAQ® B-UR \KDUWY/ DG XQW IZ DEHG * HHIDED \KH WD VHYLFH

SHIRGIV\KH YR SHIRG 7KHHZ HH DARRU] HG KDWY DYCLOEG | RUIUQMQEHMWH2 P QEXV, GHOWH3@QDVR * HHP BHU
SWKDQH, 4 3$,47 SFTXLMNRY
7KH&RP SI) CFTXLGS , 4 RQ2 AREHU 7KHWLP VR \WH CFTXMMRQ LFOGHS FRP SHOMDINRQ LY. DB/ \KDAQYRYHG KDUH EDHG SD P HADUDIHP HOVWDADUAH

OONHG \R UAMQARD DG WHIH R | DEXQEHUWH USRMGY UBTXUP HOVR $6&  6VRAN &RP SHODIRY 7 KHH FRP SHOUDINRQ L7 DB/ LGFOGH WRAN RSURDY UAXURMS RN
XQWDQGSHIRP DFHKDBY

&RP SHODIRQ &RV

&RP SHODIRQ FRAVRUUMMENG RN XQW DQG SHIRUP DOFH KDWY JUDQAG\R HP SR HVLVP FDKUBGE \WH\KDHSUFHR \WHXQGEH®LQ &RP P ROG\RAN DARHAMR
JUDQW

&RP SHODIRQ FRIMRUHP S HH WHFN ROWRQY LY EDHG RQWH | LU YDDHY HWP DAG RQWH JUDQAGM 8 QGHUWH 2 P QEXV, RHWH 3@0Q \WWH IDUYDOHR  HFK WREN
ROWRQ LY LG LY HAMP DAG XMQ) DELGRP LDORSUWRQ SUFLQ) P RA-ORQWHEMR JUBQVRUMRRN ROWRQY IWKHGWR HP SR HY ) RUWHLZ DB/ UHDMG\R WHS , 4 DFDXAMMRD WH
IDUYDOHR HEAK WRAN ROWRQ LY. D LY EDHE RQIWLQRIQLF YDOHRQWHEMR JUIQAT KHIHZ HIHGR WRAN RSWRQVJUDQAGLO DG

( [ SHANG YRIDAMY 1Y EDVHG RQKIWRUFDOYRDMMY R 3UXGHOM0) LODGAOAN &RP P ROB\RAN DG LP STHS YR [ URP \MDEHG ROMRQVRQ3UXGHIMD) I(DADIVERP P RQ
BVRN 7KH&RP SIQ X\ KIWRUIFDOED DG H SHABINRQ/R | XUMUH H HIAVH SDNLOY R HAP DM RSNRQ H HIFAAY DG HP SB HH WP LODINRQY/ Z MO \KH YDODINRQP R3-D 7KH
H SHARMG\MP R ROURQY JUDQMG UHSUAHON WH SHIRG R WP H\WDARSINRQ/ JUDQAG DUH H SHRAMG VR EHRAMBOESY 7 KH UM | UHH UDM | RUSHIRGY DARADMG Z WK \WHH SHRAG
WP R \WHRSIRQLEDHGROWHS 6 7UDKY \ LHIEFXYHLOH | HADAKHW HRE JUDQN

7KH | RTBZ LQI \BEGH \XP P DU Hy \MH FRP SHODINRQ FRAMIHFRIQ] HG DOG WH UHIDMG LGFRP HAS - BHGH LWRUMBAN RSWRQY WAMFWG WRAN XQW SHURUP DOFH \KDWY DG
SHURWP COFHXQWI ROH\ HDWHIGG' HHP BHU
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7RED 7RED 7RED
&RP SHODARQ&RWY QFRP H7O &RP SHODARQ&RWV ,QFRP H7 &FP SHODARQ&RW QFRP HTO
2p 3 5 HRIQ) H3 YHHIW 5 HRIQH3 YHHIW 5 HRIQIH3 YHHIW
QP LaRY/
(P S® HHWRAN RSWRY
(P SR HHUAXMRWMG WRFN XQW
(P S® HFHSHIRP DRH\KDWH DG SHIRP DFHXQW
7RED
BBBBBBBBBB
&RP SHODIROFRAVUHIMG VR UAMHP HOWADI LEG SOMPLSDON DUHUHFR GHG ROWH I UDOAEDAM WSLEDED LOWKH I LIWANXOUMUR HYHY \ HU
2 Q-DAY WHORDGR ' IWHARYR 3UXGHOND) LQDCADD , F DARSWE FHNO P RALFDARYY \R WH WP\ DG FROGMR)Y R SHIRIP DOFH \KDUBY JUDQAG O
DG 7TKRHP RAIIDNRY/ P MIDMWHLP STRAR RAN] HELQMIRXNVDM YRDWDA ERK SRYH DG GHDRYH DY WABHDWY R CRUAVQ) DEWMMS ERRN YDOHSH)
\KDHIWZ WJIRDY DG UWHGFAH FHMMQ ERRN YDOH SHMNKDHIRDY DG P O P XP SO RAMNRSSRWQWHY 7 KHLP SCRAVURP \WHH P RAL LFDINRQY LARHDVHG \KDUH/ \R BH GHIYHHG
R HP SR H/ CRIRW DOWUHH SHIRP DAH SOV B DVRBDR  D5SWH LP DMY WKOH |, Q DEAWRY VRBDHRP SHODINRQ FRW URXANY [URP \WHH P RAL LFDINRQYY/
IFUHDHGE C5SH P DD P LARQ
7RED 7RED 7RED
&FP SHODARQ&RWV L QRP H7O &FP SHODARQ&RW QR H7O &RP SHADARQ&RWY L QRP HTO
$ WKUDORH, 4_$ FTXIMWRD 5 HRIQ]HG YHHIW 5 HRIQ] HG YHHIW 5 HRIQ] HG YHHIW
QP LaRY/
(P S® HHWRAN RSWNRY/
(P SR HHUAXMRWMG WRFN XQW
( P SB HHSHIRP DFH\KDBY
7RED
&RP SHRDINRQ ARV UHIDWMS R RN EDVHG FRP SHRUDINRQ ST/ AP H5 1Q GH HIHG OFTXAMWRQ FRW I RUWH\ W HIGG' HRHP B 58] ZHH&
PIQP LY
6\RAN2 SRV

(. DA WRAN RONRQ JUDQNMG XQEHUWH 2 P QEXV, RHOYH 3@ KDY DQH HIAVH SUFH DAKH I DIUP DNHAYDOHR  3UXGHOND) LADGADAY &RP P ROB\RAN RQWHEMR JUDQA
DGKDVDPOIPXP WP R\ HIY * HHD® RHWIGR \WHRSIRQ JUIQAYHIVLQ HIFK R \WH LXK\ HOY 2 SINRQY JUDQMG UHDAG \R \WHS |4 CFTXMWNRQ KDYH DQ
H HAVH SUFH EDHG RQ WH RUJLCDOWMNA SUFHR \WH$ 4 ROIRQ/WDAKH USORGOQGKDHDPOIPXP WP R\ HIWIURP WHE@MWHS 4 ROIRY/Z HHRWLID
JUIDMS 2 SNRY/IUDQMGUHIDAGVRHS , 4 DFDXAMNRQIHHIDED YHATXONM® RYHAMUH\ HOLW
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$ VPPN R WHWIMVR WHERP SOQ TV WRAN RWRQJUDQNV LY DVIRTRZ V

( P S® HHEVRN 2 SWRQY

2 P QEXV, GFOAYH3 @0 $WKIDGFH, 4 $ FTXMUWRQ
: HIKWGS YHDIH : HIKWGS YHDIH
6KDLH/ ( [HRMH3UMH 6KDLH/ ( [HRMH3UMH
2 XBQEQ) DN HAHP BHU
* (DQMG
([ HRAMG
) RUH\MG
([SWG
2 X\EQEQ) DN HAHP BHU

([ HAME®GIDN HRH-P EHJ

7 KHIHZ HHQR WHAN ROWRQY J LDQAGI RAWH\ HLY RJ

7 KH\RBOLQUIQUF YOOH LH P DNAASUFH R WH\WRAN GV WH ROWRQH HIAVHSUFH R HP SE HHWRAN ROMRQY H HIVHE GAUQ) WH\ HIWHIGG' HHP B
DG ZD/ PARY PLAORYDG PILARY WASHRMHD ) RIWHS,4 CFTXMURQUADAMG LY DB/ \WH\RBOLQUIQUF YOOHR HP SBR HHWHRN ROWNRQYH HIAVHG

GUQ WH\ HWHIGS' HHPBU DG ZD/GWWXY PUARY PLORQDEG PILARY WWSANHD
7KHZ HIKWGDHDIHUP DQQ) FROMPXOOMP DOGWHDIJ U DMLQUIQUF YDOHR WRAN RONRQY/RANBOECQ) DQGH HAMEGIDVR ' HHP BHU LVDVIRTBZ V
( P SR FHEWAN 2 SWRQV
2 P QEXV, GRHOWH3 @0
: HIKWS$ YHDIH
5 HP DQQ) $JIUHIDM
&ROAMRMDOTHP , QMOME 9 DOH
1O\ FDO/ LOP LR
2 XNBEQ \ HO
( [ HAMED \HOY

TKHMZ HH@RS ,4 $ FDAMRORSWRY/UP DQQI DVR ' HHP BHU
5 FAMRMG 6\RAN 8 QWDQG3 HIRP DFHEKDHS Z DLB/

$ UMMPRG RN XQUWA/ DO XQ XQEHE XQHPXUHG U KWIR UHFHYHDVKDUHR 3UXGHMD0) LQOGADIV&RP P RQB\RAN DAKHHIGR DVGHAULHGSHIRGR WP H Z KIFK LY \XEWRN
R | RUHWMUH DQGWEQS HUUAURNRYY * HHIDED WHUMMPNRQY Z LOOSVHRHWLLG DO RYHU \ HIWY 3HURUP DOFH\KDUAY D Y. DB/ GHIRP LQODMGLQ3UXGHQNO) LODGADY
&RP P RQGWEAN 7KHQ®P BHUR XQWILYGAMP LGHS RYHUWH SHIRP DOFHSHIRG OGP D EHD3WWAG EDHG ROWH\DIM CAMRQR  FHEQ SHIRUP DFHJRDYY | RAWH & RP S
3HJRIP DOFH\KDUHIY, DUB/DUHSD CEGILQ3WXGHRMD) LDADAVERP P RQBWREN * HIHIDW \WHIY DUB/Z LOEHUHBDHGI RZ I \WH  \ HDUSHURUP DFHSHIRG
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$ \XPPIY R \WH&RP ST IV UAMERG WHAN XQWIG SHURP DFHVKOUHLY. DB/ XQEHAH2 P QEXV, (FHRWH3@OLYDVI RTBZ V

5 HWWPMG : HIKWG 3HJRP DCAH : HIKWG
6N $YHDIH* WDQW 6KDWH $YHDIH* WDQW
8QW " DM) DIU9 DOH $z0BY " DM) U9 DOH

5 FAMEMGDV HHP BH-U
* (DQAG
) RUHWG
3HIRUP DFHDEWW HOW
5 HDPDHG

5 FAIRMGDN HAHP BU

BBBBBBBBEB
3HIRIP DQFH\KDUH I DB/ UH GRAH VB HAXQW LY. DUEHG UHBAHG | RUIRUHWMUAY DG UHBDAH/ VR GDM 7 KHORNMDOQP BHUR XQW\R EHIY DGHGDAKHHIGR HIFK SHIRP DFHSHIRGZ LOWWQHEHEHD DG
R \KHBIH/Q®P BHUR XQWJIUDQMS EDHGXSRQDP HOKUHR \WHU-SRUWG SHIRUP DGFHI RAKHERP SO UHTDAYHVR WIAG.J RO
5 HBUAHQWWWH QL | HUHGFH EHE HHQWH\ELI HAXQW I UDQMS DG \WH CRMDOXQWV LY. DEHGEDHE XSROWHDAMIGP HUWR SHIRIP DEFHJIRIY | RAHERP ST

7KHI CLUP DUNAAYDDHR  UMMPAG\IREN XQW DQG SHIRP DFHKOUA UBDHG XQEHH2 P QEXV, FHRYH3@QI RAWH\ HOWHIGG' HR-P BHU oG
zZD/ P LARY P LARQ DG PLORY WASAMHD 7KH IOUP DNAWDOH R UAMEMG WREN XQW UHBDHG IRUWHS 4 DFTXAMMRQ UHIDAG [ DB/ XQE-UWH
2 P QEXV, RHOIYH3@OI RAH\ FOWHIG G HHP BHU DG ZD/ OWWIQ PUAORQDG PLARY UASAIHD

7 KHZ HIK\MG DYH.DI HI UBQAEDM | CLUYDOH! RUBMAMPRMS RN XQW.J UDQAG XQEHUWH2 P QEXV, (RHWH3 @GR WH\ HWHGG' HHP BHU 0%
zD/ 0% UASHRRYHD 7 KHZ H.IK\MG DYH.DI HJIUDQAEDM | LUYDOH | RUSHURUP DRH\KDUAY I UDQMG XQEHAKH2 P QEXV, RHYH 3 MG \WH\ HILY
HGG' HHPEU DG ZD/ DG UASHRARYHD 7 KHIHZ HIH QR UAKUPRG VRN XQW JUDQMG | RAWHS |4 DFDAMMRQ GAUQ) \WH\ HDU
HGG' HPEU 58]
8 QURIQ] HE&RP SHODIRQ &RW

7KHH Z D/ QR XQHRIQ] HG FRP SHODIRD FRI RUMREN RSURQY XQEHUWH 2 P QEXV , (RHOWH 3@ DVR ' HAHP BHU 8 QUFRIQ] HG FRP SHODIRY FRIWRU
WANMAMS WRFN XQW DG SHURUP DOFH\KDUAY XQEHAH2 P QEXV, FHOYH3@QDVR ' HAHP BHU ZD/  PLARQZ LK DZ HIKM DHDIHUFRIQUWROSHIRGR
\ HO 7 KHMZ D/QRXQUFRIQ] H5FRP SHODIR FRUVRUMBFN RONRQ/ RUBMAMRAG XQWUHDMG\R\WHS , 4 CFTXMMRQDVR ' HAHP BHU
70 %HH WS HO HG

7KH&RP SOQ WY BHH GO0 H5 1 RUH HMAYR WRAN RSWRQY XQE-UWH2 P QEXV, (FHQIYH3 @G \WH\ HOWHIG-G' HHP BHU 0DG  ZD/GW

WD PIOR) PUAORQOG PLARY WSRNHY 7KH\E EHHMUDT HG IRUH HAVY R REN ROMRY/ UHDAG \R \WH$ .4 CFDAVMRQ GAUQ) \KH \ HOY HIG-G
CHHPEU DG ZD/GWWDD P IARQIRUHIK SHIRG

7KH&RP S0 VMY BHH MG HG XSRQ YHAMY R UAMPAG WREN XQW SHIRUP DQRH KDWY 05 SHURIP DFH XQW XQGHUWH 2 P QEXV , (RHIYH 30 | RUWH\ HILY
HGG' HHPEU 06 zZD/ PIARY PIORQDOG  PLARY UASHRNHY 7KHWE EHH WA HEXSRQYHAMY R UMMPAG WRAN XQW UHDAG\R
WHS ,4 DFDAVMRQGAUQ WH\ HOWHIGG' HHP BHU DG ZD/ OWWIQ PAORQDGEWKD P LARY UASAHD
6HMBP HOAR $Z DB/

7KH&RP SIQ VSRIA VAR DMKHKDUWAI URP &RP P RQB\RAN KHISLQWHDAXY XSRQH HFAVHR WRAN RSRYY \WHUHBDHR UMMPAG\RAN XQWDQG SHIRP DOFHWKDBY
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6(*0(17,1)250%$7,21
6HIP HON

7KH &RP S IV SUCALSCORSHDIRYY FRQIMAR 3% ,0 \WH &RP SO0 1V JGEDOLQYHAR HOAP DIIHP HWBXMGHY \KH 8 6 90MCHAHY FROIMIY) R \WH 5 HMHP HOW
BUDMILLY * URXS , QXUDGFH DQG, QAYIGMY LHBMQHAY  \WH, QMIDMRIO/HMGHMY WHEBHGY6BAN GYIMRY DIGWHE&RP SO0 V&R SRIDM DG 2 \WHURSHIDIRYY 7KH
& ARHE%BAN QYIMRQ LY CFFRXQAG | RUDY D AYHAME BXMCH KDALY BERWG WEDDMD [URP \KH' LYFWAG DOG 5 XQR | %6MGHMA \KDADUH LFOGHS LQ & RISRUDM 05 2 \KHU
RSHIMRY ' LYHUMG OG5 XQ R Y0MGHMAYFRQIMR. EXMCHARAKDAKDYHEHHD RUZ L@EH VRGBRUH WG LGFOAQ) EXMGHMAWDWDHEHHR SOFHGLQZ LG GRZ QT WD
R RO R QVFRQMXHE RSHDIRY CAFRXQICY WHDR HIWQEHUS 6 * $$3 7KH&RP SO0 1V &RUSRUDM DOG 2 \WHURSHIDARQY LGFOGH FR SR IDM WP V DQG LQWDYH/
WDADHRADEBFDAGAR EXMCHVAHIP HONVDYZ HODAKH' LYHWAGOQGE5 XQ R 9%6MGHAMY/ GARUEHGCERYH

7KH3* ,0 \HIP HQABURYLGY/DFRP SUKHQLYHDUD R LQYHXE HWP DRI HP HOAROMRQ/ CFURW D YOUHW R DAHARDDAAY L(FOGQ) SXEQF |1 H3LGRRP H SXEQE HIXW
UHDOHWEAM SUYDM FUHEVDGE RKHUDEMIDAYHY DG P XQVDAHAFRDA VMDA LHY VR LOXYMANRDOD0G WABORTHN Dv'Z HIDV\WH&RP SDQ W O LADAG LQUKUNFH DG UM HY
EXMQHKY

7KH8 6 YoMCHAMY RIHJD BROG IDQJIHR SURGANV DG VROMRQY \WDAFRYHJSIRMANRD  UANHP HOMDYIQIV  LCGHRP H DG LOYHWR HOAGHHDY 7KH8 6 9oMCHWHY DH
RJDQ] HSLQRWHIRWZ LI VHIP HQWV

$  7KHS5HMP HOABWDADLHY HIP HQVZ KIFK LGFOGHY WH , QAR DODG , QA YLGAD0E HIHP HOABWDADLHY EXMGHAMY SURVIGHY D EIRIG IDIQIH R UM HOALQYHWR HA
DG LGFRP H SURGKAW DG VHIYLEHY/AR UANHP HWSDIQVSRQRY/ LQWH SXECE SUYDM D05 GRAYRUSUR WGHRRLY DG GHYHBSV DG AMUEXMY LA YIGOOYDULEGI DG 1 [ HG
DO SURSEN SUP DUO \RWHS 6 P DX/D OHADGG DH OHWP DNV

T 7TKH* URGS, QXUDFHVHIP HYSURYLGH DG AMUEXAY DI X@UIIHR JURXS @H (R WP DIG\KRVWMP JURXS GMEIMI DUGJIURXS FRSRIDM EDQN DG \WOWARZ QHG
QHIQXDFH , QDEAWRY \WHWHIP HYWHIY\KSSBP HMECKHDIEN \ROMRQVLFOGQ) DFAGHAVFUMFDOHY DOGKRGMOQE-P QWY

$ 7KH,QEYIGOD UHVHIP HAGYHBSY DG AMUEXAY YOUDEG! @ H XQYHYDOM H DG \MP @ HLQXUIGH SURGEW SUP UKD R\KHS 6 P DWP LGEB! P DO OHNIG
DI OHQWP DNV

7 KH, QMEDIRDDHMGHMANHIP HYVGYHBSY DG GMMEXM/ @ HLQXUIFH WP HOABUIRGEN LQYHIT HBURGAN DG FHMEQ CFALGHOIGG KHIGK SRGFWZ LK1 | HG
EHH LWAR O OHQAP D 011 OHQADQG EURDG P LGED LGRRP HFXWRP HY SUHGRP L(DQ® LQ- DEID %4 LODQG0 H LER DVZ HID/AKURKIK NMLQAYHMUAIQ&KIG! &KLQD , GADDG
, QERQMD DIG\WURKIK VRDADLE LOYHWR HOVLO* KICDOQG6RANS | UFD

( 1THARYHLQWKH | LXADXORUR FROUMMAZ 1\K FKDQ) H/VR \KH & RP SO0 IV LQMIDCP D) HP HOAKIKFMUH \WH & RP S0 Y, QMEDAR IO/ H6MQHMAY DHUA GRMS DVD
MQI®IRSHDNY D5 WBRMEGIVHIP HWZ KIFK LVKRZ \KHFKIH RSHIDMY G-AMRQPINAU 382" 0 ° (RZ DAFWHY W SHIRUP DQFH DQG CERFDMY BARXUAHY 3URUVR \WH | LKA
TXOWUR , QMIDIRIOYSMQHMY FROMAG R WH/ LLH3@UOHJD0G* LEUDGEL/ LIH DQG 2 WHURSHIDAY \HIP HQV HIFK R Z KLFK Z DV D U-BRMIEGIVHIP HOAKQG-US 6
* $$3 7KHFADGQHKD/ EHHQ CBSTHG WIRSHALYHD DG AGRAKDHID P STRARQWH &RP S V& RORIEDAG ) LQOGADDG\BAP HONV FRQEIGHS KHHMQRUIWR D) SUMRA®
IMXHG | LD DOWEAP HOV

7KH &BRHG 96BN AYIMRQ LGFOGHY FHIEIQ LQ | RIFH SOMASDIY LQUXUDGFH DG DOQUW SURGEN 05 FRUASRIAQ) DAV WDADUH XVHG | RUWH SD P HWR BHH W
H SHQHV DG SRIA KRTEHW GYIGHIE/ UHIDAG R \WHH SIRGEW DY Z HDDY FHYEQ UHIDAG DAHV OQG CEOMY |, Q FRQGHAIRY Z [\ G-P XWOT] DIRQ \WH &RP S AFDWHG
RIHIQ) \WHH SDUASDNY SIRSEN 7 KH&BRHG Y6BAN AYIMRQ LY DFFRXQAG | RUDY D AYHAME EXMGHN KDALY/ W-ERIMG VFEOUDAMD 1URP \WH' LYRUMG OG5 XQR | %M
WDAHLFOG-GLQWHERP SIQ) V&R SRIDMDQG2 \WHURSHIIRY 6HHL RM | RUDGAMRDOQ RP DIRQUINEQ) WHE GRHGYEN

&RSRUDM OGG 2 \WHJ2 SHDIRY/ FROMV SUP UM R FOSMIDWDALY GRAGS® HE 1Q D) BMCHVVHIP OV LOYHWR HQV QRADEBRFDMG \R BXMCHN \HIP HOV
FCBABDG-EW  \WH&RP SDQ v TXOM LHG DQG QRQ TXOM LHG SHMRQ OQG RKMHUHP SGR HHEHH IMBDRY D \WUDIRFDARQ/AR EMCHVVEIP HW  FRSRUDAM GYHOCRMYMEY
D\MUDSRFDIRQY AR EXMGHN\HIP HONV SUP DU LGFOGQ) RDAILE H SHIBWUY DFTXMURQ DG QSRR FRWV FRSRIDM JRYHIDGFH FRERDMOGHWIQ) SKOQMRSE
CRMMEY GH HIHGFRP SHODIRY DQG FRAVUADMG R FHISQ FROMY HIAH/DQGGIDP DMWY H SHOFVDIRADMG Z M \WHP XGM HIUSDQR SURIUP VAKDANGDQ CFUIRAKH
&RP S VEMQHAHY DG WHI XQRMRICDU D/AKDAKSSRWWRHBMHAY  AHYEQUARIGHE REDI DARQYUHDMAY \R SUH G-P XD DIRQSRIA KROHY [P SCRWR UM
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P DQOIHP HQACRYLANY SXOXOQMR \WH &RP SOQ V50N $ SSHMM ) UPHZRIN \KH IRUHIQ PAMR LGFRPH KHEILQ SIRIUP XVHG \R KHEIH AHMEQ QRO8 6 GRIU
GHIRP LCDAG HIQQIVIQWH, QMIDIRIDOSMHAANHIP OV LQMFRP SI) DUWDQIHP HOVZ W WH&RP SDQ TV, QMIDMRIOVOMGHMAVDG3* ,0 VFHIP HOV\R WDQ/DM
FHVEQ QRO8 6 CRIUGHERP LQDMG HILQQIV DML HG PXUHER  H AOQH DM/ FHMIQ IXQAQ) DIUHP HQMMWKOGRHY XVHG LQ D UG GLAQ) FOBAW \WH
FRORIEDIROR FHMZQHIMYY L(FOQQ) LOYHAR HOWXQB/P ODIHGE, WHERP SIQ V3% ,0 BXMQHW Z KHMWHERP SO0 W/ \VHIP HQVKDYHFRIBRAYHD REEIGHE FROMRIY
ICDADOQAMMW  3UKGHMIOH GYMRY 3UXGHQMIY SURSUHEY (DIRY IGHOGMFHRIOQ]DIRY  WH&RP SIQ VWKDHR  HQIVIQ 3UMP LF D/ Z HIDDY WH LOMHIAG
DAV \XSSRMG) \WH FROMFW QXU Z WK 3UNP LE 5 H YLD FRQUKUIGFH Z W] | XG5/ Z WKIKHIS DU HP HQV DQG \WH R IVHINGY 1 XQB/Z WKHTS SDUCEG! DOG \WDQURMRYY
Z I\ DG EHE HQRKHNHIP HOV LGFOGQ) \WHHIP LQDNRQR LQMFRP S \WIQURNRQY | RUFRQRICDIR) SXUSRY

6HIP H/$ FFRXQIY 3RIAHY 7 KHOFFRXQIY) SRIAHVR WHVHIP HONVOHWH\EP HD/\RRHGAAUE-GLOL RM 5 HUXOVI RUHTFK WHIP HQAVGFOGH HILQQIVRQ DAMEX MG
HIXWY BABEQKHG DAD GYHOZ KLFK P DI HP HOAFRQUGHY GHAHADY VR \XSSRYATRK \FIP HOAV UMWY 2 SHIDMY H SHOAY\SHAL LD LGHQIVLCE® \R D SOMFX@UNHI P HOADUA
DERFDMG\R WDV P HWD/LGRXUBG

) RIBZ LQ) CQDQQMOUMEZ. R WIQMITDCH SHOHDIRFDIRYY WHERP SDQ 1P SBP HOAG D) DERFDARQ XSEM\KDAZ LQIP STRNVHIP HOAAKOV KRZ HYHU WHHZ L@EHR
[P SCAAR\KH&RP S0 IV FRORICDMG WXV ( [1HAYHLQ RSHIDAY H SHOAYRAG-QIVICEBIVR DVGHALLLE VI P HAKDADUHLGRXUHGLO FRQQHANRQ Z L\ \WHJIHHIDARQ R
\HIP HQABYHOHY DUH JHIHIDED DEBFDAG XMQ) D SURSRMRDODEBFDIRQ P HDKUH VKK D KHDGFRXQMMHIP HQABYHOVKSSRVRURKHUI LQDGADOP HDXUY 3URIR WHH
H SHQAVZ HIHIHHIDE) DERFDMS EDHGXSROWHHIP HOAVKIMRUFDOSHFHQIHR  JHHDODOG 0GP LQMDAYHH SHOHY

) RUIQRIP DIRQ UHDAG \R \WH DRSO R Q7 DFFRXQIY) SIRRXEP HON VFH1RM  7KH VHIP HM] WXV 1Q SURUN HOW KDYH EHHD UYMHG | RUNKHH WPV DY
CESOFEG! RFRQRP \R PXUHQV HOUSUAHQBARD

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] H/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDMY LGFRP H GRY RAHDOM \R 2, FRPH BRW

EH RUH LGFRP H\] HY DQG HIAW 1Q HIQQIVR MQAYHIMUY DG RMFURSHDNY HMMWNY RUG1HAGFRP H GW DV GHMP IQHG 1Q CFFREDFHZ K 8 6 * $$3 BXALY\WH

P HDXUWHR \HIP HMBUR IWRUGRW XHGEL \HAKIH H HIXAMHRIT AU Z KRIVWHERP SIQ V&2' 0 DOGLVWHP HDXUHR VHIP HOASHURUP DOFHSUMHQAGEHBZ. 7KH&2' 0

XVHV/DOWMAG RSHDIY [(FRPHWR  HYDODMVHIP HYS-URPOGFH  DXRFDMUARXUAHY DQG FESMID SUHERP LQDQ® GXAUQ WH DOQOOEXGIHIMG DG STRQ) SRFHAHY 006

SUH HABEQAHGELI HIV AU \WHFRP SHODINRQ SURFHY $ GUVIMG RSHIDIY) LGFRP HLY QRAD\KEMMMM | RULGFRP HGHMP LGHGLQDFFREXFHZ K8 6

*$$3 D0G\WHE&RP SIQ VCEHIQUWROR DOWWAG RSHDMY FRPHP D GLIHJILRP \WDAHGE RMHUFRP SIQHY 7KH&RP SO KRZ HYHU EHIHYHY WDAKH SUM-QEBIRO R

DOWMAG RSHIDIY LGFRP HDVP HDXUHG | RUP CEDIHP HQABXUSRAY HIKDFH/ WH XQEHMEEQ) R BAXOVR RSHIDIRY/E\ KLIKDIKWY WHUAKXOVI P RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR ROV | CRRYR IWBXMQHRHY

$ GWAG RSHIDMY LGFRP H LY FOBX@AMG B DOWY HIFK VFIP HOAV?, FRP H AW EH RUH LGFRP HAE HY DQG HDAW LQ HDQQIV R NMLQAYHQMUY DQG RKHURSHIDICY
HQIM¥V | ROWHI RTBZ LG WP VZ KLFK DUHLP SRAMIQAR DQXQEHMEIEQ) R RHIDTUAKXOVR RSHIDARY/ DG DHGAFUIEHGLQJ U DMIGHARCEHRZ

5 HO0) HGLQYHWR HQNIOIQY GRAHY  QHAVDIGE UHIDAMG FKOLY HY DQG DOWR HOW

&KOQHIQYDOHR P DN EHHIW R BIDAGKHEILQ) JOQY R

0 DUNHWY SHIHIFHXSEDM/

" LYHAAGOQGES5 XQ R %MQHRY

( AW IQHIQQIVR NMOAHM Y DQGRKHURSHIDMY HMW DG HQ QI DAEXEEGIR GRIFROARIGY QMY DG
2 \KHUDEMR HOV

+H +H +H H H
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5 HX@ HGLQYRAMR HOAWOIQVY GWHY - GHAVDQG LHIWS FKDUI HY DQG DAKWR HOW
5 HO@ HoLOYHWW HONOQY WY QHV

$ GWIAG RSHDIY LGFRP H H FOGHY 35 O HG LOYHWR HQAIDY GRKEY QR H AFBW RUAHMEIQ MW V GARUEHG BHBZ.  6LIQULFDQACRRW H FOGG 1URP DOWMMG
RSHIDIY LGARP HIGFOGHY LP SOUP HQW DG FUHAWHIAG JOQV RWHY 1URP \DBV R VHRXUAY WHWP Q) R Z KIFK G-BHIGY @UHD RQ P DUNHAFUHAWA FoV DQG FDQ YO
FROUGHIE® CRRW SHIRGY DG LQMPMADM UHIDAG JOQV QKA 1URP DBV R VHRXUMEY Z KLFK DUH @LIHD \KEMPNR \WH &RP SO0 TV QVUHINRQ DG LQOHAHG B\ P O
RSSRWMQWWY Dv/Z HOD/WHE&RP SDQ W\ DG FDSMIDSUR LGB! $ GAMRIDD  DENVMG RSHDIY [GFRP HH FOGHY U] HG LQHIMY HNDQY QRWHY 1URP SIRGENVWDNFRQEQ
HP EH33HG GHIYDIYHY DQG 1 URP DXRALDAG GHYDAYH SRMRIRY WDADUH SOWR D) DAHNICELQW P DQIHP HWSURIWP UHDAMG R WH UM R \WRH SIRGEW D/Z HIDV | RP
LR HQASHURP DFH R LQYHXAG DAHIV DQG HP EHEGHG GHUYDAYHY DARADRG Z MW FHYEQ FRQXUIGFH Z MWK IXQB/ Z MWKHE OJG P RALLHG FROQMUDGFH BQXUDH
DUBH? HW

7KHIRWZ L) WEG VANV | R \WWH LI QULFBQAARP SRHQWR! 35 HXI) HGLQYHWRY HOMDQY GWHY - GHV \KDADUH LRXGHG LQ DAYMMG RSHIDIY  L(ARP HOQG DV D UHXAOVDH
UH GRS DY DOWM HQVR3 5 HIT) HGLQYRUXR HQAIOQY GBWHY CGHVIRUSKUBRHYR  FDBXOINY DAYMMG RSHIDIY L(FRP H

<HU( QG5' HHP EHU

QP GRY
1 HAIDQY R ILRP
7HP LDMGKHIIHVR IRLIQPUMEA HIQQIV
EXUHNBHIRG\ LHT DEWR HON
SUCASCORXUAHR HOQQIV
BBEEEEEEE8

,QDEEURQ VR \KH WP VIQWWHVIE® CERYH 25 HOT] H3 LOYHWY HQAIDIQY GRAHY - GHAVDE UHIDALG FKOLIHY DG DOWMIR HQV' DOR LGFOGHY/ 0 DWW HWR UH GRV 5 HIT HG LOMXY QMDY GWHY/  GHV UHIDMG\R
" LYHAMSDQG5 XQRI| 90MQHAHY 6HH2" LYHAMGOOGS5 XQR | %MHAR GVAXWHGEHRZ

THPLDME+ HIH/R ) RIHIQ&XUHR ( DLOQIV 7 KHIP RQMKRZ QLOWHEEGICERYHSUP DU® U GRAKHLP STAAR DOLOAMFRP SO DUDQIHP HONEHE HHD&RERDM
D052 WHURSH.DIRQY DG \WH, QMIDIRDOY/AMCHA/AHIP HOVSXUXODAR Z KIFK WHQRQS 6 GRAIUGHRP LODMS HIIQIVLQ DEFRXQAEY | RUD SOMEX@U HU LGFXAQ) W
IQMIP W-ERWY SHIRG/ DUHWIQAS DNV HE FXUHR H FOQIHUDRY 7 KH L] H3 UDKY DUH GHMIP [ GHG LQ FRQGHRAIRY Z M DPXUHR KHEILQ) SIRIUP GALIGHS\R P MDA
\WH UNN WDKQ DYRUCEG! UDMFKDQIHY Z LOUHGFHWHVHIP HOVS 6 GRIDUHNLYDBQADQQIV 3XOXOQAR\KY SIRIUP  \WH&RP SO0 V& RSRUDM D06 2 WHURSHDARQ/P D
H HOM | RZ DG UM FROMDFW Z WK \KLLG SOV \R VHODWH GHAH SRKUH R SURVIRRG HDQQIV I URP \WH KHGIHG PAMA LQH AKOQIHIRUS 6 GROIY DAD\GHALHG
H FKOQHUDM 7 KHP DXUMEVR WHH FRQUEFV FRUAEROG Z W WWH | XUUH SHIRGY1Q Z KIFK WHIGHONHE GRQ8 6 GRAODUCGHERP LCDAMS HUQQIVDHH SHAMGVR EHIHHDMS
7 KHH FRQUAN GR RATXOT | RUKHEIH DAFRXQIY XQEHUS 6 * $$3 \R\KHUAXANY SUR LW RUGRWHY DUH UFRUGHS Q2 5 HDO) HG LOYHAR HQMDIQY. MY QHAV . KHD\KH
FROAFWDUHWLP LCDMGLOWH\EP HSHIRGWDAKHH SHAMS HLQIVHP HIH \WHUAKXEMY SRIMYHRUGHIDAYHFDK [ BZ H | AWV LGFOGHELQ DEWAG RSHIDAY) LR H

EXUWHNB HIRG <IHT $ GUMIF HOV 7KH&RP SIQ - XV LOMIMMDM DQG XA \Z D5V DQG RKMHUGHIYDYHY\R P ORI H LQMIMADGG PAUMEA  H FKOQIH DM H SRXUV
DUIMQJ 1URP P VP DIRKHY EHE HHD DXANVDOG ALEMWY LFOGQ) GADNROP MW DAKHY ) RUGHIYDAYHFRQMPVKDAR CRATXOM . | RUKHEIHDFFRXQI) \WDR HOMKHSHIRGF
\Z [5 \HABP HON DV/Z HIDY FHIEQ RKHUGHUYDRYH UHIDAG LHIES DAY HOVOUH B FR GG Q35 HT HELQYMAR HQMOQY GWHY QR DG DUH LQROGHG LQ DEWMAG RSHIDICY
LGFRP H\R UH GPARHD\MIKHEIH\ LHS R \WHXQEHDLQ) LOXKP HON , QFHMBIQLOXBCRHY Z KHOWHH GHUYDAYHFRQAMFN CUHWUP LODAG RUR I VANEH RUMKHUI LQDCP DM \KH
UAXAMY WD) H5 JOQV RUGWHY DH BFRIQ] HG LQ DOWMAG RSHDIY LGFRP H RYHUSHIRGY \KDAJHHIDID DSSUR LP DM WKH H SHRMG \MP VR \WH GHUIYDIYHY RUXQGHOLQY
LOXNKP HONLQ R G-I RUDEWMAG RSHIDY LGFRP H\R U GRAIKH D\MUKHGIH\ LHTS R \WH XQEHOLQ) LOXKP HON , QFOGHS LO \KH P RXQIV WKRZ Q LQ\KHVEE®! CERYH DUHJIOQ/
QY RQFHIEQ GHIYDAYH FRQMPWM\KDAZ HHWMIP LQDAG RUR N VAAEH RUHWHUI LGDOP DMUMY R P LORY PI@MRODG P IARQIRMNNH\ HOWHGEG
0% WSRAYHD $VR ' HHPBEU WHHZD/D P LEIRQGH HUHG QAN OLQ UM \R FHYEQ GHUYDAYH FROMFWKDAZ HIH\MIP LDAG RUR IVANEH R \KHU
1LQDOP DXUMY SUP DU Z WKMQ WH , QRYIGKTD5 HMHP HOASMDALHY EXMGHN DQG , QMIDMRIDOYOMGHAR/ $ QR LGFOGHS LQ \WH [P RXQN \KRZ Q LQ \WH\BE®! CERYH DUH [ HA/
UHDMG\RM QMHIF* &VR P ILARY PIIRQDGG P LGIRQIRUWH\ HOWHG-G 0% UASHRAIYHD 6\ QAHIF * | &V DUH CFFRXQIMG | RUDVGHUYDIYH/
XQ3H8 6
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* $$ 3 DG WHHRH WHHIHHYDHUWHREHGLQ3 5 HOO HELQYHWY HQVOQY RWH/ GV 6HH1 RM  1RUDBAVRIDOQ RP DNRQUAIDBEQ) X QMHNF* &V

3UGASDOSRXFHR ( DLQQIV 7KH&RP SDQ FROGEN FHVEIQ DRIV | RUZ KLFK WD HG LYW HOAJOQY GRWHY DUH D SUCASIORXUHR  HUQQIV I RUMWBXMGHRAY
DQG DUH WHH R LGFOGHS 1Q DOWMAG RSHDMY LGFRP H SDMAX@L® Z WIQ WH &RPSDQ IV 3% ,0 HIP HQV) RUH CPSB! 3* ,0 T VADADLE QMK BXMGQHN P DNH/
LOYHR HON I RUMDB! RUM QRFDIRQ R REHULQYHIRLY RUI RUSTOFHP HARUFR LOYHWY HOAIQ \KH &RP SDQ T P DIIHG | XQB/ QG WWKRXUHG SURSEN 7 KH U HG LOYHXR H
JOQ/ QXY DARFADAG Z W WH\OBI R \KHH DRI LQYHXR HQW D/ Z HIDDY WH P DU R GHLLYDAYH WXV CuH D SUGALSCODRRW | RUWLY BXMGHW DG LFOGHG 1Q
DOWMAG RSHIDMY LGFRP H , Q DEAWRY WH WD) H5 LRI HOMDQY QA DARFADAG Z W GO/ RWICDAGE. \WH&RP SIQ) W FRP P HADOP RMDIH RSHDIRYY Dv'Z HIDY/
UM GHLIYDAYH UKV DG WABGHG P RMWDIHVHYLAQ) WKW DUHD SUGRLSOCORRAW | RALY EXMQHW DQG DUHWHIH RUHLGFOGHGLQ DEWMMG RSHIDICY LGFRP H

$ GUR HONVUHDMG\RS HOO HGLOYHWY HONIDLQY GRAEY  GHW

7 KHIRIBZ LY \BEGVAVI R FHIBQRKHUMP VH FOGHG! URP DEXVMG RSH.DIY) LGFRP HDGG UH GRMS Dy DQ DWW HIR? 5 HO] HELQYMHWY HOAIOQY G GHVIRU
SXERH/R FOPXDMY CEWMERSHDY LGFRP H

<HU( Q-G HHPEHJ

QP LRV
1 HAIDIQY R ILRP
, QYHKR HQNV FDUUHG DAVDUYDOHWWURXI K GHAKCFRP H

) RILJQPXWHR H FKOQIHP RYHP HOV
2 \MHUDRYANY

, QMR HQWV FOULIHG DDLU YOOH\WURKIK QHAKGFRP H 7 KH&RP SDQ KDV FHMIQ LOYHWE HOWLOQ W I HHIICDFFRXQAER WRIRV\KDADUH FOWIHG DAVOLUYDOHZ W FKOQIHVLQ
| UYDOH USRIMG LQ3 2 \WHULGFRP H GRW ([ CP SBV/LGFOGHWH & RP S0 W/ LQYHWR HOW LQ HINXUWUV VHRXUMYAY DQG 1 L HG P DXUMIEY GAMLICQDAG D/WDAQ) & RQMAMAZ LK \KH
H FOMRQR WD HGLOYHAR HOAIOLQ/ QAR Z W SHRAR RKHULQMW HON P DD HE RO D FRQMAAEDL \WWH GHAI DOV RUGKHY ROWHHLOYHAR HOVDHH FOGGI URP
DOWMAGRSHDY LGFRP H

) RMJIQEXUWHR ([ AKDQIHO RH-PHOV 7KH&RP SI) KDV FHABIQ DXHV DQG ICHMMY | RUZ KIFK. XQE-US 6 * $$3 \WHAGQINY/LQ YODH LGFOAQ) WRH DARADMG
Z W AOQIH/1Q IRHIQ PUHE H FKOQIH DM/ GAUQ) WH SHIRG DH WFRGG LQ3 2 WHULGFRP H GRW * 7R WH H WIARH | RIIQ PAUHR. H SRKUH RO WHH DAV 06
CHONVLYHRERP LD KHEIHERUFRMGHMGSOVR \WHE&RP SO0 VFDEMIO XQAQ) MDA LY RUWLQM DR DOMEMGDUHY WHFAKDQIHLO YOOHIFOGHEL0Q3 2 \WHULGFRP H
@V WVH FOGGIURP DOWAG RSHIDMY LGFRP H 7 KH LOMKUIGFH CLELOIAY DUH\XSSRWG By LOAH HON GHIRP LCDMG LQ FRUMERQAQ) AR [(FOGQ) D\MLIQLLFDQA
SRR GALICDMS DV DYDDEG | RMIB! : KUB! WHH QRO HD GHRP LCDMG DAHIV DG QLELOMNY DH HRERP LFDD KHEIHG XQUDT HG JOQV G/ RQ DYDLOE®! | RUNIB

LR HOV LGFOGQ) WRHDIMQ) [P | RMIQPXUHEA H FKDQIHWDMP RYHP HOV DHUHFRBGLO$2 &, XQ@GUS 6 * $$3 Z KIBIWHQRQ\ H) GHIRP LCDMG CCELMMNY D
WP FDXUG | RUIRMIQ PXUHER. H AKOQIH UDM P RYHP HQW Z LW \KH UHIDAG FKOQIH LQ YDOH UHFRUGHG LQ HIQQIV Z MMQ 3 2 WHULGFRP H BW ~ ' XH\R MY GROHRERP LF
YROWDN \WDKDVEHHQUAGRMGLOS 6 * $$ 3 HIQQIV \WHRKDQIHLQ YODOHUHFR GG Z WLQ? 2 WHULGFRP H B LVH FOGHG I URP DIWAGRSH.DI) LGFRP H

2 \WHUS PN 7KH&RP SO H FOGVAHMIQRKHULMP VIURP DEWMAGRSHDMY LGFRP HWDATLHFRQUMMAZ L\ P LOUDEXR HOVGARIEHGCERYH
&KDLIH/UHIDAG\R UHDT HELOWAR HONIDIQY R QR
&KOLIHAKDNHDIMVR U0 HGLQYHR HQAIOLQY GRAFY DHDBRH FOG-GIURP DAWMAGRSHDIY LFRP H DG LFOGHWHI RTBZ LQ)

$  3RIA KREHUGYIGHIE/ DXGLQAMMWABENG R SRIR KR CFFRXQAEDDIGRH \AKDAHIM\R FHYEQ @ HSROAH/WDABDN ECAN AHMIIQ UHIT HELQYHIR HQIDQY GWHY
VRWHSRIR KRG DQG UAHYHY/I RUXMHSRIA. BHH W1 RUFHNSIQ SRIFHVWWDADHD HRRGE. GHABDD HELOYHWR HQNIOQY GWHY DG
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$ 0 DUNAAYDOH DOWW HON SOG RUBAHYHG XSRQ D FRQUERNRTHIV\KWHIGUR AHVEQR WH &RP SO0 v DORAW SURGRN DY \MHH P RXQN P 1M DM \KH QRABDT H5
LOMHAR HRA DOV RUBRWHVLGRXUHG XSROWHAVSRIMROR \WHXQGH®LQ) LOYHAME DIV

&KDQIHLQ YDOHR P DUNHALMN EHOHIW GHAR UHDWG KHEILQD JOIQV B
7KH&RP SO LVUIXWHG\R P HDXUH DOP DUNANIM EHHIW HI - @YLQ) EHH IMDQG G-DI BHH I XDUDQAHY DRRADAG Z W YDUDE®! DO DVOUYDOH , QREUR

HKOGFHWH XQ@EHWEEQ) R XQ@EHOLQ) SHIRP DFHWHIE/ WHERP SO H FOGVIURP DENMMG RSHDMY LOFRP H3 &KDQIHIQ YOOHR P ONHAIM EHHIW QAR UHDAG
KHEILQ) JOQV G~ Z KIFK UH GRVWHLP STRWURP FKDQ) HYLQPXUHAP DNAVRGEWRYY 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) P DNANM EHHIW

0 DUNHAY SHUHORHXSEDMY

30 DN SHIHGFHXSEDAY  U-SUAHAKHLP P HADMLP SCRVIURP FKDQIHYLQ PXUHAP DINHNFRGEMR)YRQHMP DM/R - SUR MIELQW DG \WHLP STAVR \WRHKOQIHVRQ
WAHYHY SUP DUO UHIDAG \R YOULE®! DQG XQYHIDOM H SURGEW 7 KHH P RXQIV DUH H FOGHG | URP DEWVMG RSHIDMY LGFRP H Z KLFK \WWH &RP SDQ EHIHYHY HKDGRHY \WH

XGEHIEEQ) R XQHDLQ) SHIRP DFHWHGE/
" LYHWMG DQG5 XQ R 96MQHRHY

7KHIRQUBMRQ\R LGFRP H W R ' LYHMMG DQG5 XQ R YMGHMA/\WDNKDYH EHHD RUZ LOEH\RT RUH WG LFOAQ) BXMQHWHARDAKDH EHR STRHGLOZ LG GRZ Q
EXVWKDAAG QRANXDM | R QVARQMXHG RSHIDIRY/ CFFRXQIY WHDR HIWQEHUS 6 * $$3 DUHH FOGHSIURP DAWMMG RSHIWY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R 9%30MQHAAY DHRNRMGH S G UHBYDQWR XQGE-IAINEQ) \WHERP SO0 WVRQIRQ) RSHDI) XV

7 KH&BHG VBN GYIMRQLY CFFRXQMS | RUDY D AYHIAG EXMGHN BHFDAOH WARQAN SUP DU® R FHIEEQ DA SDIVY LOUKUIGRH DQG DO SURGAW\KDAKH &RP SQ)
AHDHGVHIQ) DAG-P XWO] DIRQLOQ 6HH1RM  |RUDGAWRIOQRP DIRQUINEQ) WHEBRHGYERN

( TXW IQHUQQIVR NROQAYHMUHY DQG RKHJRSH.DAR) HOWAHY DQG HOUQLQDV DIV EXME® VR CROFROARTXY LOMHW

(AW LQHIQQIVR NLQAYHOMUY DG RM-URSHDMY HMWNY RQDSHY EDMY DUH LGFOGHS LQ DEWMAG RSHIDMY) LGFRP H DY/ \KHH UAXOV DU D SUCHSDORXUFH R
HAQQIV 7 KRHHQQVOHHGRMERODS 6 * $$ 3 EDIVRQDDDWM EDJYDVDVFSIDMACHROWHERP S0 IV&RQRIDMS6\BAP HOVR 2 SHDIRY/

( DOIQIV DAMEXEEG\R GRIFRQURALY LQMMNDHH FOG-G 1 URP DOWAG RSHIDIY LGFRP H ( DLQIV DIEXIEG! R QRIFROARTIGY LMV U-BUHIV \WH SRURQ R
HIQQIV IURP FRORICDMS HMMMY \KDAUHIDM/ R WH HDAW LQAMV R P LRI LOYHXRY OG D3 WHGRMG RQDS 6 * $$3 EDIV DV D WEODM OCH RO \WH &RP S

&RORIEDAGE\IAP HQVR 2 SHDIRY/
2 WHUDGXMR HOW

32 \WHUDEWE HQV - U BUAHQN DORKHUDEWE HQW\KDADHH FOGHG 1 URP DEWWAG RSHIDIY LGFRP H 7 KHHSUP DO LFOGH FHWEQFRP SRHQVR WH FRQUGHIDIRD
I RUBMCHNCFTXOMMRYY Z KIFK DBHUHFRIQ] HEDVFRP SHODIRQH SHOHRYHAHUDAMMVHYIFHSHIRGY/
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5 HFRCAIDARQR \HBRWICDQADAQ RUP DARD

7KH\BEGV EHBZ  SUAHQAAHMEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUKWH&RP SDQ TV VHIP HON LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DQG H SHOAY RO DD DEWAG RSHDIY LGFRP H DAY DV Z HIDDY DAV B\ WHIP HWDQG WH UFRGACDNRQ R \WH \FIP HOANREEY R TP RXQV U-SRUMG LQ \WH & RORIEDAG
) LDCADOS\BAP HOWV

<HDWGHG 'HFHPEHU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQGLYLGXDO 7TRWDO *$$
5 H WP 5HWIPW Q W *WR ,QGLYLGXDO QWHUQDWLR&ROSRUDWH IJIQVWJKMXVWI—VS DO 5HFRQHAYEQXHVHD
6HO MMM XHY DOG VLJQOLILFDQW EHnHI[?’W{)I noag HFQV\{,%Q/WUJ%WW(VDWHJLHV QVXUDQFH ILIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]HG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYV QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQEBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV RI MRLQW YH
HQWLWLHV DQG HDUQLQJV DWWUL

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$$8 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

mo
X
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<HDWGHG 'HFHPEHU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQQGLYLGXD 7TRWDO *$$
5HWIPH QW 5 HWIPW QW *WRXS ,OGLYLGXDO,QWHUQDWLRQROWSRUDWH DRWIEMXVWHBWDO 5HFRQHYEBQXHVHD
*
HO HPW @XHV DQG VLJIQLILEDQW EHDH”SWO 0o uPYYRWHI e WYDWHILHY ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV

3UHPLXPV
3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWYV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWV QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DQEBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW Y
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$$8 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV

T
mo
zs

<
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<HDWGHG 'HFHPEHU

SHWIPHQW 6WUDWHJILHV

,QVWLWXWLRQQRGLYLGXDO 7TRWDO *$$
5HWIPH QW 5 HWIPWB QW *URXS ,OGLYLGXDO,QWHUQDWLRROSRUDWH DRWIEMXVWH DO 5HFRQHAYEQXHVHD
* 9
HO HPW @XHV DQG VLJIQLILEDQW EHOHIFWQ noc uPW YR EILHMUUDWHILHY ,QVXUDQFH /LIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

3ROLFUWKMQG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWV DQG H[SHQVHV
3ROLF\KROGHUV EHQHILWV
,QWHUHVW FUHGLWHG WR SROLF\KROGHUV DFFRXQW EDODQFHYV
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWYV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWY DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWY QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DIQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H Gt BQIE 61X Y HRM

(TXLW\ LQ HDUQLQJV Rl MRLQW
HQWLWLHV DQG HDUQLQJV DWW

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$i$8 WD[ LQFRPH

c=<

HQW X
E

BEBEEEEEE
7KH, QAYLGAOC RV HYSWDMILHY/DQG, QAYIGAD LIHHIP HOMIBAKIVUH GRW $ & DL \WHEXUGHN/LY DWBOG DERGHRSHDIRY 7 KHHIP LDIRQR LQMYHIP HONRWFCEMIT) HGIQCFFR EDFHZ MW MYSRIR 1V
|GFOG-GLQFRQRICDI DEAWR HVZ MWQ&R SRIDMOG2 WHIRSHIMRY
&RSRDMOIG2 WHURSHIDIRY, WURKIK 3UXGHIDS GYMRY JHHIDMYI HHUYHOGVI BRP \WH\DIBIDOG GUWIBXMROR  AHYTQIQKUIDGFH DOOAW DOGLOYHIE HYBIRGENVR I HMGE 3UGHCIG\MLG SO/

32 SHDMY H SHOH/  LGFOGHY [P RXQN WHIMAG \R \ODUH/ HP SR FH EHHIW RFPSOR WHKQRR\  FROXAMY  H \WCDODQG FROMRMG \HYIFH/ BI00 FRSRIDM FKDJH/ FRW |RUIQUDYHY DQG RKHU
P DWAHIDGHRAY H SHQHY 29 DUCEGIH SHOHV  LFOGHY FRP P MR FHWILQ FRP SHOUDIRQ UHIMG \R GYHY R LQYHWA HASHURUP DFH SUP LXP B HY DQG RMHUIHHY UHIAG VR DBV R AHBIQ LQXUDGRH DG
LOYHIR HYBRGEN

32 \MHUEHH IWDQGH SHOAY SUP DUO LFOGY L WHFKDHIQHMP DAVR CCELOW | RUIXMUHSRIR EHH W Z KIFK FOQEHHWHUSRMYHRUGHI DIYH | RUS HMHP HYSWDADLHY , QAYIGDO LI HOG, QMIDARID
WM L GYIGHIB/AR SRIA KREHYI RU, QRYLGAD LI HDGG, QMDMRIO/AMCHIAY Z KIFK DHLCFOGHE LQDEWUAMG RSHDIY LGFRP H 006 UL AYIGHIB/AR SRIA KREHYIQWHE RHGYERN' LYMRQ Z KIFK
DHQRAFOG-GLQDENMAMGRSHDNY IGFRP H

5HORV?, FRP H GW EHRIHLGFRP H H/DGHMXW IQHMQQIVR  NMQAHIMUA DG RKHURSHD) HIMK/
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$VR' HRHPEHU

QP LARY
$\WHWE\ \HIP HQW
3*,0
8 6 YOMGHY
, QXYANRDCS HVBP HYSMDADLHY
, QAYIGO0E HIHP HYMBWDMILEY
5 HMSP HYB\WDADLHY
* URXS, QXUDGFH
, QA LUH
7RIB 6 9DMQIKHY
; QMIDIRDO/ MR
&R SRIDMOGG2 WHJ
SRHEYBNGYIMRQ
7RECDAHNSHIERORIEDMS 6\BA HQVR ) [CDGADCBRANRY

5 HYHOG FODXOMGLQOFFREFHZ WS 6 * $$3 IRUWH\ HIWHGG' HHPEU  LFOGHWHIRTRZ L) B JHRIUSKE GFDARQWDADH — SHIHOWRUP RIHR \WH
&RP S0 MVREOFRQRIEDAG UYHH

IQP lGRY
8 QUMGE\DAY
-8R
2 \MHUFRXQUIHY
7RICB) , FRORIEDAMGUYHIH

, OQMIMHIP HONHYHOXHY

0 DIIHP HQAKDY GHMIP LOHGWHLQAMYHI P HOABYHHYZ LW UH HIHFHVR P DUNAADMY |, QAP HQABYHOHY DIHHIP LODMGLO FRORIEMRQIQWHERP S V&R SRIDM
D52 WHURSHIDIRYY 7KH3* ,0 \FIP HOAHYHHVLGFOGHLQMYHI P HOABYHOKHY SUP DU FROMIY R DAHAEDAHG P DO HP HADQG OGP LQMADIRO! HHY | RAWH\ HOWYHIGHS
‘HHPEHU  DVIRWZV

QP LaRY
3*,0 \HIP HONQMYHIP HOABYHOGHY

6HIP HQWVP D DR HIMJLQR LOMCDOGHIYDIYH FRQMFW Z K RKHUVAIP HON ) RUDGWWAG RSH.DMY) LGFRP H HIFK \VHI P HOADFFRXQWV | RUWH LOM CDOGHIYDIYH UKV
FROUMAMAZ LK \KHP DQQHILQZ KIEK \WDAVHIP HOAZFFRXQNVI RURKHMP [OUH WLCDOGHIYDAYHY

$ WHAP DQDIHP HOADQG \HUYLFHI HY

7 KH\BEGIEHBZ SUAHQVDMANP DI HP HONIGGVHYLFHI HAY SUHERP LODR® UHDAMGR LOYHWR HOAP D) HP HAZRAYANAY | RANHSHIRGYIGEFDMS
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QP LGRY
$ WHAEDHGP DEDIHP HOVHY
3HIRIP DQPH EDFHGLGRHQIYHI HY
2 \KHUIHY
7RIECDAHNP DI HP HWDQG\HIEHI HY

5(/%7(" 3%57<75%$16%$&7,216

JQ6HBAPEHU  \WH&RP S LOYHAMGCSSUA LP DMD P LARQLQ3UMP LF DUHIP XA H HP SIMG TP MG SDYGHIKLS \WDNRZ /DR WHRAMEQAQ) FEBABDIREN
R 3UMP IE5 H DOFHQHG %P XED EDJHG @ HOGG DOQAW HQKXUIIFHARP SO $ ORLQ6HBMP BHJ WHERP D0 HOMIGLQR DO DI UHP HAZ LW 3UNP L 5 H R HQWKUA
OSSR IPDMY  EAROR WAHYH/ | RUFHIEQ WKRXUHG \HMBP HOADQDWWY FROMPV MG B 3,83 DZKR® RZQHGWEMAOY R 3WXGHRMD) LQDADD 6HE0DMY \WH
&RP S WURAIK3* |0 HOMIHGLOR DQLOMWY HOWP DDIHP HOADIUHHP HWZ W 3UMP LF\R P I HD@UIHSRWROR 3ULP L5 HVDAHN

,Q0 DK WH&RP S HOMUHG LQR DR DI UHP HAZ LW 3UMP LF 5 H, QMEDIRID DZ KR® RZ GHG\KRMGDY R 3WPLF W HQXHISSK IPDMY  BAROR
UAHYHVIRUFHMEQ8 6 GHRP LODIMG - CEOHHZ KRBI@ HSRIAH/RWICDMG B \WH&RP SO0 V- CEOHH DN LADAY , QFRQGHRAIRD Z 1\ WY WBQURNRD WHERP SDQ LOMHAG
DOOGAMWRID  PLARQIQ3WPLE 3* ,0 DORSURYIGVIQMXR HWP DIHP HONHYIFH/RQD@UHSRWROR 3UMP LF 5 H, QMEDIRD DAV

JQ2AREHU  WHERP SO0 HOMIHGLOR DQDIUHP HOAZ WK 3UMP LF 5 H \R UHQUKUAFHYEQ! ] HGDOAW G BXMCHVFRQUPVIMK-GE. 3UFR/ LIH DZKRD RZ QH3
WEMGDY R 3UGHMI0 LQCADDRORUDWLR RREHU

$VR ' HAPEHU 0% \WH &RP S0 W RZ QHIKLS LQ 3UNP LF 1V CBSUR LP DAD DOG \KH FOUY LY YODHR WH &RP S0 vV LYW HOALY CBSUR LP DAD
P LARQ $ V\KH QYRR HQALQ 3UMP LF 1 DFFRXQAG | RUXQG-UWH HIXWY P HKRG 3UNP LE 3UNP LF 5 H OGG 3UMP LF 5 H, QMEDIRDOIH FRMGHHG UHIDAG SO 7KH
| REBZ LI \EEGV\XP P DLl H\KH LP SCRV\R \KH & RP SO0 1V 1 LCDGALDOWEAAP HWV UHIDMG VR \KH D) UH-P HONVWDAKH &RP SO HOAMBG Z WK 3UMNP IE 3UNP IE 5 HOQG 3UMP IE 5 H

, QMIDIRID

7 KHUHDWMG SO BEDDAHYZ W 3UMP LE 3UNP LF 5 HDQG3UMP LF 5 H, QMODNRDAP STRME\WHE&RP SDQ WVEDDFHWKHAD/R - WH SHIRGY IQAFDMGDVIRTBZ V

' HHP EHU ' HHP EHU
QP LAIRY
5 HQMXUDGFH UHFRYH.IEGY DOG G-SRIMBRHYTEGY
2 \MHUDRHV
5 HQXUDGFHDGI XQB/Z MKHIBSD CEGV I(FOGY 06 R HP B-EE-GGHUIYDMYH/DNOUYDOHDN HA-P BHJ DG

$ FPXP XOMERKHIFRP SUHKHMYHIGRRP H BW

7KH&RP S KD/ DIWHG R JXCLIQMH 3UMP LE 5 HV UHP EXUHP HOAVREDIDIRYY RQ GIWY R FUAWKWDAP D EH RBEGHG B 3UMPLF 5HIURP \KLLG SOW | LQDGADC
LOAMMANRDY \R \KSSRIBUMP LE 5 HI REQI DINRQY XQEHUMH UHQKUDFH DI BHP HOAZ WK \WH &RP SD) IRUDVREDCIP RQXS R BARQDVR ERK' HAH-PEHU 0%

$VSOWR \WHWIQLRIRQZ W 3UMNP LF 5 H, QMIDIRIOWHERP S} SRIGG) PIARY  \ HIUFRQMIHOAG-ENTAMN Z KHHWHERP SIQ PD EHUTXUGWR
SXUKDH\KER BCDMEGEWURP FHMBQVMEMGDUHR 3UMP LF LOWHHYHOAKHUFTSAMEODAR | DYEHBZ. DSUHHMP IGGEYHD, QL RAP B \WHARP SI) FRP P WG\R
3WPIF5H  PIARQR DEAWRIOFCSMID LQMXEG\R I XQG  XMHWIQIRMRY/H HRWGE 3UMNP LE \WWDAY UTXLUHG\R EHIXED IXQEGE \WHHIGR \WHVHFRQG DXOWMUIR

7KIVFRP P WY HQAY SOWR - DEURDG-UFDSMIORRP P LW HOMOQYRIYLQY \MLLG SOW LOYHARYIQ3UNP IE DQGZ LODIRZ \WHERP SO \RUARIQIWESSIR IPDAD  HIXW
RZ KIS IQ3UWMPIF 6HH1RM  |RUDGAMRIDOQRP DIRQROWHERP SIQ VI XDIOMY/DOGFRP P L\ HQW

7 KHUHIDAMG SOV CRRNWY Z MWK 3UNP LF 3UMP LF 5 HDQG3UWMP LF 5 H, QMIDARDOP STRMS\WHERP S VURXAVR - RSHIDNRQY QG FDK | GZ VI RUMH SHIRGY IQAFDME DY
IRBZV
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<HW/( QGHG' HAHP EHU

QP LARY
3UPLPV
$ \KHWP DI HP HONDQG\HYLFHI HY
2 \MHUIGFRP H BW/
5 HOO HGLQYMHWR HQNIDQY BRRHY GHW
3RIA KREHWEBH W
SKOQJHIQHMP DAVR QCEOW | RUXMHSRIA EHHIW
$ P RWDIRQR GHHUWGSRIA CFIXOMMROFRIV
* HH.DODQGDEP LQVADRYHH SHOHY/

@R H BW | URP UADMG SOV EH RIHLGRRP H\E] HY/
2 \MHUFRP SUKHQUYHIGRRP H GRW  BH RUHY

7RICFRP SUKHQMUYHIGRRP H G BH R

<HW/( QGH3' HAHP EHU

QP LRV
&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
$ ANV HOMR UFRIAGIGHACRRP H GW \RGHAFDK SURMGHGE. RSHIDM) CRRYMY

5 HDO HGLQYHAR HOVIDIQY G/ GHV
&KOQIHLO

" HHIWGSRIA CFTXMUMRQFRWV

5 HQXUDGFHUHDMS EDDHY

2\MHJ QI
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
2\ QI
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
2\WHJ QW

6HHWH&RQRIEDAGE\IM HWR &DK ) GZ VIRUQRP DIRQUHIDEQ WIQ FIOAIRQ FDK WIQLRAIRYZ W 3ULP LF 5 HDQG3UMP LE 5 H, QMEDIRTO

&200,70 (176$1' &217,1* (17/,$%/,7,(6
&RP P IW? HONDQG* XDLDQM

&RP PHADD RIADIH/ RDQ&RP P LW HQW
$VR' HHPEH)

QP LR
7RECRANBGEQ) P RWIIHETQFRP P W HOV
3RWROR FRP P W HZ KHHSU-DWDQIHP HQARVHIDR LOYHARUH LMV
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7KH&RP S} RWICDM/FRP P HADOP RAMGDIH GO/ DV SDWR - LW FRP P HIADOP RWIJH RSHIDIRYY &RP P 1\ HONV| RUGDQ/ \WWDAZ LOEH KHIB | RUNDB! DUH BFRIQ] HG DY
GHUYDYHY DQG UFRGG DANOUYIDH ,Q AHMIQR \KHH WIQRMNRYY \WH&RP SO SUHDUDQIHY \WWDAMZ LOMHTMWH GO R DO LOYHWRU LFOGAQ) R JRYHIP HWSRQRIG
HQIM¥Y DV QVPXOHG EHBZ  DWUWH&RP S0 | XQB/WH B0 7 KH CERYH P RXQAGFOGHY XQ XG5 FRP P 1\ HQWV\WDADUH RAKGFRAMR IO FOFHME®! ) RUUHIMMG FUHEW
H SRXUH \KHHZ D/DQDIRZ OFHIRUFUAWRMYR  PIARQDY  PIAIRQDVR ' HAHP BHJ DG WSHRANHY 7KHRKOQHIQDERZ DFHLY P LARQDXG
PLAOR IRMH\ HOWHGG' HHP B 0% UASHRALYHD

&RP P \F HOM\R 3 XURKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV
$VR' HHPEHJ

QP LTRY
([ SAMG\REHIXQE-GI URP \WHJ HIHIDCDFFRXQATINE RMHURSHIDNRQY RANGHWH\F-SDUDM CFFRXQV
([ SHARG\R EHIXQE-GIURP \FEOUDMIFFRXQN

7KH&RP SO KDV RKHUFRP P 1\ HOW\R SXURKDVH RUIXQG LOYHIR HQW \RP HR! Z KLFK DU FRQMY HAKSRQ HYHQIV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQRO
LFOQAQ) \WRH DAKH GVFUHIR) R \WH &RP SDQ 1V FRXQAMSDMY 7KH &RP SO) DQIASDMY D SRMRQ R \KHH FRP P LW HQIV Z LADXGP DM EH IXQEG [URP LW \FBDUDAM
CFARXQN 7 KH CERYH [P RXQALGFOGHY XQ XQGHG FRP P 1\ HOIV WDADUH QRAXQFRQAMRD FOGFHIEG 7 KHIH Z HIM QR UHDAG FKDUHY [ RUFBEWRRAY | RUWH\ Y HIG-G
" HHPEU RI $GIWRDD \WHIERYHIP RXQUFOGYDRXQXQE-GFRP P W HYR P LARQW UM LF 5 H LQMIG-GWR I XQG I XUWUHWIQLRIR/H HOAGE
3UMP LF WD UHTXLUBHG\R BHI X IXQEGE WHHIGR WHVHFRRQG DXOMMUR 6HHLRM  |RUDCAWRIOQRP DIRQUH DLEQ) WHUHIDAG SOV UHINRQKLS EHE HHOWH
&RP S OQG3WPIESH

, QAP QULFDIRQR 6HRXUMAY/ HYAQ) DQGEHRXUMAY/S HEXUFKDWH 7 LDQUDRIRYY
$VR' HHPEHJ

QP LTORY
, Q3P QULFDIRQSURMGHE\R FHIBQFTHON | RV-RXUMIE/ GLEQ) DG VHRXUMAY U EXURDHWIQANRY/
) DUYDDHR UHDAMG FRIDAMICDARADMG Z 1W CERYHLQE-P QULFDARY/
$ FRHG QCELOW DARADAGZ \W I XOUDQM

BBBBBBBBEB
(FOGY PARQOG P IARQUADMG\R VXM BEXAOHWIRLARY/D/R  HHP BHU DG HHPEHU UASHALYHD

, QWHRIP DOFRUIHR BXMGHN WHERP SIQ P D | CAOMMVHRXUMIEY GRAQ) ROVARXUME U-BXUFKDHWIQORMR)YRQEHKDD R FHMIQFIHYNFFRXQN FRIBRIYHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV\R KRGS \MHP KDUP GAW DIOQMRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAMG Z LW \XFK WIQLRANRQ/ I CAOBMG B \WHERP SDQ, QVHRXUMIY GLAQ) WIQLRIRY/ FRADMIOY SIRVIG-GE. \WH FRXQMSCLNY \R \WH CFFRXQV D
WHLGH-BUROR \KHWBQLRNRQLQ DO LP RXQADANBDXNVATXCOR R \WHIQUYDOHR WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHEDGHG VXU | QUHRXUARY U-EXURKDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\KHCFFRXQVDAKHLGH-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDQUYDOHR \WHVHRXUMA/\KEMPAR USXUAKDVH DG \WH FRIDAMDOLY P OQEGHSAI® \RHDOCDABDAWY R \KHIDUYDOHR WHVHPXUMEV \KEVRN
R UBXUKDH 7KH&RP S LVRQID DAUMN L WHFRXQIMSDNY R \RHWIQPNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R \WHVHEXUMEY GOGHG\R RU
\KEMPAR WEXURDHIURP \XFAK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHVHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMRKD

$VAVRXWHGIXUWHIIQL RM  WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ LVREQIDMGWRSD WHFRXQM.EDWMY WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAME VHRAUMY RMP LOINVHRXUWY
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* XDIDQMVR $ WHMRDOH/
$VR "' HHPEHJ

QP ORY
* XOIQMHG YDOHR \WILG SDWNAAIDWHNV
) QUYDOHR FRIDMIDOXSSRWY \KHHDWHNV
$ WHNVICHOW DARADMSZ W JXDBOM FOUWUHE DAVDUYDOH

&HVEQ FROMFPW XQEHZ UMK B\ \WH 5 HIVHP HOABDADLEY \FIP HOANIGFOGH JXOUIQM- UHIIMG \R [ LCDADODAAN RZ GHG B\ \WH JXDUDQAHG SOW 7 KHH FROARV D
CFFRXQAG | RUD/GHULYDIYHY DG FOWIHG DVDUYDOH 7 KHFRTMDOXSSRUM WHHIXDUIQAY LY GRAB GRMG ROWHE RQRIEDM6\BAP HWVR ) L(DEFLOCBRAMRY

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

$VR' HHPEHU
1P LaRY/
0 OIPXP H SRXUHXQEHIGEP QI LFDARQDI BHP HOVI RUP RMDIHBOQNHYIFHGE \WHERP ST
) LWABRWH SRKHSRINRQR CERH
$ FUHGAHON DARADMSZ MW IXDIQMY
BBBBBBBBBB
7 KHOFRXHG QCELON DXRADMG Z WK I XOUIQMVIGFOGH QO DFHIRUFMAWRAAVR. PLORQDEG  PLARODVR ' HAHPBHU DG UASHRHD 7 KHAKOQHIQ DT DFHLY DUBAIROR
PIORQDG  PIAR IRMH\ HOYHEGG HHP EHU 05 UASRMWHD

$VSOWR \WHARP P HADOP RWDJHIRYMHVR WHERP SOQ V3* ,0 \HIP HQMAH&RP SDQ SIRVIGHYFRP P HIADCP RWWDJHRWLCDARY XQEHZ UMY DOGVHYAQ) |RU
FHVEIQ JRYH.P HIWSRQRUHG HOMWY \XFK DV) DQQHO CHOQG) WBAHO OF 7KH&RP SIQ KDV DIUHGE W LQEP QI \WHIRYHEP HMSRQR G HIMY | RUD SRWRQR \WH
FUEWIM DARADMS Z W AHMEQ R \KH P RASDIHY MY/ \MURKIK. D GHBI DMG DAKRIMNY DD HP HWS QGHUWHAH DUDQIHP HQV \WH &RP SI) RWILCDMY P XQYI TP 1O
P RMIDIH/| RUNDBH VR WH I RYHCP HOASROUR G HOMWA EDHG RO XQEHZ UMY \WBQELG/\KH \SHAL\ DG P DNVSD P HOV\RWHP | RUDVSHALLHG SHIFHQIDHWKOHR G/
WH LGPXURQAHMIQ GO/ \VHYIFHGE. \WHERP S 7 KH&RP SO VSHRHQBIHKDHR GWHVIGRAUWFGIHHID YOURVIRP R R \WHEDQEDDGRH DOGLYWSIFDD
EDVHG RQ DI LIWABRW H SRXUH | RUD WBIMG SHIFHQBIH R \WH (00 EDDGFH SO D\KDUHE H SRUKUH Z WK WKH JRYHLIP HWSRQRUHS HQIMY | RUDQ. GRWHVLQH FHWR WH WEAG
I LABRW SHFHQEIH \XEVRAR D FRQUAMID \GHALLHG P [ IP XP SHFHQMIH 7KH&RP SO GHALP LGH/WH QCELONY UHIMMG VR LY H SRKUHXUQ) KIMRUFDOBRWH SHIHFH

DOG WH M H OQG WP 0QQ) @HR \WH DAHNV7KH &RP SDQ VHYIFHG P LAIRQ DQG PLARQR P RWDIH/ \KEMPAUR \KHH GW KD DUDQIHP HOW DY R
" HPEU DG ASHAYHD DOR Z KK DHFRIMDT HGE | LMBURINY QHYYROWHXQEHDLQ) P XAVI TP LO WMGHONCERSHWY $ VR ' HHP BHU
WHH P RWDIH/ KOG D Z HIKWMG DHIIH G-BAWVHYLFH FRYHIDH WDAR R WP H/ DQG D Z HIK\WMG DHIIH GOQ\R YOOH (DR R $VR ' HHPEU WHH
P RMDIH/ KOG D Z HIKWG DYHDIH G-BAVHYEH FRYHIIH WDIR R WP HY DQG D Z HIKWMG DHIH GOQ\R YOOH DR R 7KH&RP S KOG (R RWHY UHDAG \R
QP QU LFDMRQAKDZ HHVAMBG GAUQ) \WH\ HOWHXGHG' HRHP BHU DG
2 \MHU* XDUDQMY

$VR' HHPEHJ

QP LAaRY

2 \MHUXDUDQM-VZ KHHEP RQFDDEHCGHMP LOHG
$ FRHGACELOW | RURKHLU XDUDQM-/DQGLQEHP QULFDARY/
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7KH&RP S 1V DBR \WEWPAIR RK-UI LDGALDOU XOUDQAHY DG LQEHP QUV DUDQIHP HOV 7KH&RP SDQ KDY SURVLGHG LQG-P QU DG JXOUDQM- UHIMG VR CFTXOMMNRQY
AVERIMRY/ LQYHAR HIV DG REHMDQLAIRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHBINRDY Z DUIDNY RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUHWSLFDED \KEMPAR YDURXVWP HAP MIMRY/ CGHIGHGE, WHFRQUPARUE, RSHIDIROR @Z \MAK D/MEMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQI DR LY \XEVMANR FROMPXOOTP WANRY/ Z KB LQ RMHUFDH/AKEK TP MIRQY DUH QRAUGHAL LHG RUCBSIFIE®! 7 KWV LGFOG DOIMYIMK-GRY  HAROR IR
FRP P WWGOWHYR FUGWIG — BTROR VIR XFRP P WGEWHYR FUAWDNP D EHRBEGHGE 3UMNP LF5 HIURP \KLG SO | LDCADOIQWNMIRYY | RAWHEHH IWR
3,&% D/EHHIADY \R\XSSRVB 6 WIMRY UAVHYH FUGWHDAGWR DUHQXDFHDIWHP HOZ W 3,83 $VR ' HHPBEHU ROWMYR FUHAWKDYHEHDMKXG\R
3,8% XQGUWH I CAON DG \WHAONHIKRRGR 3,&$ GIY IQ) XSRQWHP 1V WP RM 7 KH JXCLIQM- DUH UHOHZ CEG! RQ DQ DUXOEDLY 7 KH PAMWDDHR \KH JXOUDQM 1Y
HXP DAG\R EHLP P DMIDD6HH1 RM | RUDGAUREOLQ RIP DINRQ UIDAQ) \KH UHIAG SOWV UHDRQKLS EHEHHD\WH&RP SO0 OUG3WP IFSHOG1RM | RUDGAMRIL
LQRP DARQUIDAQ) \WHERP ST IV HQKUIFHWIQLRNRY/

6LGPAHFHIBQR \KHH REQI DARQY DUH CRAKEMPIR CP MIIRQY I QRASRME®!\R GAMIP LGHWH P [ LP XP - SRMMIOCP RXQAGH XQGHUWHH JXOLIQMY 7 KHDFRXHG
QCEON LG-QIVLHG DERYH UHIDAY VR \WH \OB! R 7KH 3U0G-QMD/ UIH, QXIFH &RP SO R 70ZMQ,(F 3327 DG WSUAMHV D I LQOGADOIXDUIOAH R FHYSIQ LOXUDGRH
REQIDIRQ/R 327

, QROHR $WHAP HONV

0 RMR \KH MUMGRIRYY LQ Z KIFK WH &RP S0 LV OGP WG \R WEQLEPABXMGHW WNXULH LOKUY GRQI EXMGHW Z Q) \WH MUMGRIRQ \R SDMALSDM LQ JXDUDQAH
DARADMRY/ Z KIFK DUH RIDQ] HG\R SO FRQMPXCOEHH LW RZ H5 SXWKOQANR LOKUIGFH SRIFHY IMKHG B [P SO LORYHARUI OGS QKUY 7 KHH DARADIRY G
DAHAP HOV XS \R SUAFUEHG QP W RQDEP HP BHULQKUHYLQ D SOMWAXO@UMBMRQWHEDLYR \WHSURSRMRDMKOHR \WHSWP 1XP VZ UMKDE P HP BHULQKUHY LOWHOGH/
R BAMGHNIQZ KIFK \WHLP SOLHG LQRYHOARJI GG LQXHUHIDIHG 6RP HWEBMY SHP P HP BHULQMUHY R UHFRYHUDXHRP HON SOG \MURKIK | XERUSDMIOSUP LXP i
RIVHV , Q DEAWRY - 0500 KDV HAEEDWHS \WH - DB 3RIA KREHY 3URMANRD &R SRR DV D FRMYHF R SURKFASRIR KRTHY DIDQMINH IORYHR R @ H LQXUDEH
FRP SOQHV1LQ- CEDQWURKIK DAHAP HOM\R FRP SDQHY QFHQHGWR SURVGH@ HLQMUDGFH

$ WHVDQG (R QWA KHEB | RAQRYHR  DAMAP HIWVZ HIHDVI RTBZ V

$VR' HHPEH

QP LARYY
2 WHIDIHN
3UP LXP W RINANVRU XM XQEVFRXQAG DAFAP HON
3UP P \f RINANAUHO® DYDLOEG! RUSDIGDIMAAP HW
7RED
2 WHJQDELDAHY/

QROHRA DARAP HOV

&ROMUHQWY (DEONY

2 QIQRYRQ) EDLV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIFOGAQ) BXWRAP MGR \DBY DG RKHUPMRP HULQMOFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXIRP HY DG RMHUSDUNY 7 KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKOFRP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSDY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOWVR PP HY
DOGRAM-USDMY |, QRHIBQFDAY LI CBSURSUDM WH&RP SO P D RIHUPXRP HY RURKHUSDMY/ WP HADIRQDGP D LGRXURKDIHY LGFOGQ) WHFRWR \XFK WP HADIRD
D3P LQVDAYHFRIWDG U XDRY 11

7KHERP S LV \}EMANR WH @Y VDG BIXDIRY/R IR D05 RA-UMUMG RARQY FRFHOQ) \WHLG-DINVIFDIRY USRI DG HAHDF HOAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMRAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ W \WHVHUATXULLP HON

, VY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDXCCSHUIRG FRX@G EHP DAUDI O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQZ LK \KHP DARLY QARG CERYHRURKHUP DY G-BHIEQ) 1O
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SOWXSROWHUAKXOVR RSHDNRQ/RUFDK | BZ. | ROVKFK SHIRG 0 DRI HP HWEHTHYHY KRZ HYHU \WDAXGIP DMSD, P HOVLQFRQGHRIRQZ W \KHAHP DY O \WUFRQUGHDARQR
CESOFCEGI UMHYHYDQG U KWAR LQE-P QU LFDIRY \KRX@S GRADYHDP DAIDCOGYHYHH | HAARQWHERP SO0 VI LADGADDSRAMNRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GICOD0G BIXDMRY [RIRY IQ\WWHREY FRUHR W BMGHAMY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF VR MOGE SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEHD HWWHUA YHIMG RUSTR-G O Z LQG GRZ QUMY 6RP HR WHHSIRFHHAQIV KDYHEHHEIRIKWROEFKDD R YDURXYDXBIHG FDXHA/R FRP SOIIQW , Q
FHVIQR \KHH P DN \WH STIQNTV DUHVHN.GQ) @UH DG RULQEAMP L(DM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXMRY
P DAL DQGWHIDP RQARUDQJHR SRAMQIMORY DAY SDMAXO@MP H LVRWLGKHI® XFHWEIQ

7KH&RP S HABEQKHY DR | RO DIRQ OUG BIXDMAY P DARLY Z KHD MY SURETEG WDAD QW KDY EHH LGFXUHS DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIED
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNRETEG! RULY SURECEGI EXWRADRIED HANP CEG! QR OFFUOOY HIEEDKHS
EXVWKHP DU LI SRAQIID P DAUDD LY GRS LGFOGQ) P DMYAVPMHGEHDBZ 7KH&RP S HAP DMAKDADVR * HAHP BHU WHDIJUHDMUIQIHR WDRIED
SRWEGI QXA IQH FHVR  CFRUOY HABEDKHS | RUWRH QM DR DG UHIXDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LV RADDLGAFDIR) R H SHAMG GRW Ll D) RUWH &RP SIQ VP O LP XP SRMEBI RW H SRMNUH RQ\KAK P DMLY 7KH&RP SO UHVLHZ V UHBYDQAIQ RP DARQ Z WK
UASHRAR LW QM DRQ OOG BIXDMAY P DWLY RQ D TXOWM® DG DQQXDEDY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQVKFK
B vV

/ CERUDQG( P S® P HQAD DALY
3UKGHRINDOR %40 L0 DERUDQG( P S®R PHMO DY

3UGHIOR %10 3329%  \HIY LQXUIDGRH SURSAEW R FRQKP HY WWURXIK @ H SOQHJI IDGRKAVHHY 3/ UIH3OQEHY  Z KR DUH HYDIHG DY LQG-SHIGHOAM H LQKUDGFH
EUIR\HY OQG QRAD/HP SR HY © KHR D/ LLH 3MEH.IY FROMPXIOUHDMRQKLS Z WK 32 % LV\MP LCDAG LQP O FDW/\KH/ LLH 3OQQHIFRP P HFHY D GERUVVDIDIOKB2 %
DEBILQY HOMN®BP HYWR HP SR P HIAHIDMG EHH W 32 %1V/DGH HIDOAQQP HRAKFK O \KWIQUAL} LORRIKWR. |RUP HY LI H3MEHY DQG KDY EHH\KEMAAR U XTRY
CRNRQY FKOXBQILQ) \WH YDIGEW R 32 94/ UDGRKIVH P RGHD 32 % KDV FRQMKHG \R UHFH.YH DEAMRDOMERUMW DQG W XDRY  CRIRQY/ LQRNQ) \WHRSHDIRQR W I URAOH
P RG-OCRE WMWEEQ) BV \KDAB2 %6 KDVABNHQVR DIWP SR P MIDM\WHOERUUIM B, P RAL\ Q) IWIUDGRAVHP R3HD 32 % FROMXAR P RAL\ W1 UDGRKVHP RG-OR [ XWik-U
P \M DMWY UMN

, QAYIGXDCH QQXIMEV , QAYIGXDO LIHDQG* LRXS , QUKLDQFH

&DIRQD$GRDM/IRULXMUQ) + RPHSHRP Y 7KH3 KGO QXDFH&RP SO R $P HIFDDQG3 R/ LIH, QKUDFH&RPSDQ. HADO

,Q-Doa@y D SXBMYH FDW CRNRQ FRP STIQAHQI@G & DORUQD $ GYRFDMY IRUL XUIQ) + RPHSHRP Y 7KH3 UKGHDO, QXUDFH&RP SO R $P HIFD DQG3UFR
/ UH, QXUIDH&RP SDQ. HAZD Z DVILGGLQ& O RQDEXSHIRUE RS @P HD&RXQNV DEBILQ) WDAKHERP SO KDVI DBGWR FRP SO Z W &DN RQD@OY VXU \WDATLH
LQAUDGFH SRIFHY IWKHG RUGHIVHIG 1Q &DRRAD L SIRVIGH IRUD FRQMPMID @ JUIFH SHIRG SHOBWH GUQ) ZKIFK D SRIR PXWWE 1Q IRFH L SURYIGH
SRIA KREHYDGGMIGHYZ IWQRIFHR SD P HUWGHDOZMWMQ @ VOIEGD @ DGvIEFHZ UMKDQRIFHR SHAQ) @S\H OG UL (RM SRIA KREHY DD R \KHU
W KWIR G-I DM DEAWRIOUHASIHON | RU@BVH CRIFHY 7 KH FRP STIQADAHW FOIP VI RUYIRDIRQ R &DNRAQON 8 QOUSRP SHMRQ @Y 38&/°  DQG VHHW XQBHALLLHG
P DH/DRY Z W GFODRY DG LOMEANHUHIH |, Q) HEUDW GH HIEDQW WP RYHG \WH CRARQ | URP &0 RUQID WM FRXVIR \KH 8 QARG G\ KPR RXWWYRUWH
1RWHE' IMMAWR &DRRAD 3@AQN! |LBGDP RIRQWR UHP DG \WHIFMRQWR \WHE& DI R QDG XSHIRUE RS @P HD&RXQV DGIQ' HAHPEHU  \WHP RIRQZ D/JUIQAG
Q$SUO  3@MQWI ILBGD) LW P HGG&RP STQAP RYLQ) DIBIDNRY/ UHDAMG\R WHS QRIIP HG/ LLH, QXUDGFH DOG$ QRANYS FADQGWWH' H HIEDQWILGG DG XU
HHNQ) \R G\P LW \KH$ P HIGG &RP STIQWV, Q2 AREH WH FROAMKHG D2 WG L \KWEIQQ) ' H HIEDQAV G-P XUWHUDV\R 3@QNI v G-FODRY WHH FOP OG 1L
GO 1Q) WHGP XUWHDARWHS &/ FIP
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( \FKHFDR HQW MIDARQ
7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F  HADO 3WXGHQIDO) LDGADO, F 7KH3 UKGHMDO QXUDFHERP SDQ. R $PHIFD D53 UKGHMDQ QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEHKID R WHEVBMR 1 HZ <RI |LBG D6HRGS P HIGHE &RP STIQAQWH 6XSUP HERXUWR \KH 6\BM R
1H <RN &RQVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHMD) LQGADD ,F 7 KH 3UXGHOADD, QXUIFH &RP S R $ P HUFD DQG 3UKGHINID, QUXUDGFH
$IHR // & DEBILQY WDNKH&RP S 106G W HAKHDAQ H LOKUIGFH SIRHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH \HFRQG TP HIGHG FRP STIQAVHHNY
IOAQRYHUHIH  FRP SHODRY @P IR/ AYLOSHIDOWY WHEGIAP DIHY SUMGI P HONQMIAMWDIRCH VI HDQGFRW , Q0 D GH HIDQW I LBGDP RERQWR GVP W/\KH
6HRIGS P HIG-G &RP SIQW, Q$ SUO GH HIEOM] P RIRQ\R G\P W/ \KH 6HFRQGS P HIGHG &RP SOIQAZ D/ JUDQMG D05 SMQN \MEVHTXHQ® (LBGD1 RIFHR $ SSHIT
ZIWWHL HZ <RING\BIMBXSUHP H&RXW) LKW HSDWY HW, Q' HAHP BHU WH1 HZ <RUIN6XSUHP H&RXW) LW HEOWY HOAMUYHYHG DG YOPDMG \WHMGIP HOAR \KHWICC
FRXWADQG J UDQMG BDYHWR STIQNI \R 1 LG D\KLLG TP HIGHE FRP SMQW, Q0 DK WHSDIQN! | LB DWLLE P HIGHSE FRP SIIQADKVHWY) FIOIP VDI DQWNDTGH HIEQW I RU
YIRDWRQR WH1 HZ <RI ) DOH&@P VV$ FVDQG VHNGQ LOWGRNYHUAIH FRP SHODRY DQG \WEGI P DIV DVRLCH 1 H/ DG FRW |, Q- DAY WHS@OM 1LBGD
) RAWS P HG-G&RP SIIQWV, Q0 DK GH HIEOQW I LBG DP RIRQWR G\P W\KH) RS P HIGHG &RP STIQW, Q2 RREHU GH HIEDQM P RIRQ\R GMP L\W/\KH) RXUW
$PHEGERP SHQZDVGHG Q' HHPBU  GHHIEOVILGGOD$ QZ HARKH) RS P HIBHG&RP STIQN

6HRXUMKHY/ M DARQ

" R3D DMGRQY &KDUBV) / RZWA HADO

,Q6HBWP BHU D\KDUKRTHJGHIYDIYH FRP SIIQAHOIN®G 3 HNQ3RIFH3 HOMRY) X6 ' HIYDIYHD RQY-KDDR 3UXGHRNO) LDGADO, F Y &KDUBY) / RZUA HA
DO ZDVILGGIQWHS QWG VMY IMMPAERAWRIWH' [MMFAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQNV DIOQWB) , DVD3 QRP LGDD GHHIEIOA3) , IV AKOLLP 0Q 06 AKH
H HOAMYHR | LlFHU YIFHRKOWP 0 AKH 1LQOGALDOR | LFHU FHMEQI RWP HUR I LIFHYR 3), DOGOOR WHPXUHINRAWNGHGWRRYR 3) , IVUROG 7KH' HIYDYH&RP SIIQADIMHW
FOIP VI RUIHGHIOHRXUMA/ @Y. YIRDIRY EBIFK R 1IIGADY GV Z DAMR FRERUDMDAFNV 05 XQUWWAHCUIFKP HOADG DEBIH/\KDA L \WH&RP SO VUAHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QRYIGAD LLIHBMQHWAHIP HOV LU \WHERP SIQ VUHYH/Z HHLQA I LFLHQAR DN\ LWIXMUHSRIR
EHHIWITEOMY UL \KH&RP SI) P DAIDED XQG-INBAG LW QCELONY DG RYHMBAG GHAIGFRP HGXHWR | M HG DWKP SWRQVLQ FOBX@IY P RUSDW H SHIHFFH DG LY \WH
LAVIGODGH HEQN BUHIKHG \WHU G R FOUH DQG @A OOV \R WH &RP SIQ B\ DEBZ LQY \WH DEBIHG P SIRSHUTRMW Q" HAHP BHU WH FRAULAMKHG DO RGHU
VEWPANY ' RHD DYIGRY |RJIHNQ 3RIFH 3HMRQ) XQG D/ WH QP HG SIIQM |, Q0 DK \WH FRAWMAHG DD REUFRQRIGDIY WY CRIRQ Z W 5 REHW DBU
" HIYDIYHD RQEHDO R 3UKGHQI0) LGDGADO ,(F Y &KDUBY) / RZUA HADO XQGHUWH FOSIRQ , Q UH 3 LXGHQID0) LGDGADO, @ * HIYDIYH/ MIDIRY ,Q0 D WH
&RP SI) 1LBGDP RERQWR QWP W \KHFRP STIQW, Q0 DK SMON VILGBG DP RIRQVHHNGQ) SUHIP LD CSSURYOR WH VFINBP HARWAH DQG SUHIP LY CSSURYOOR
WHSURSRHG\HINBP HOAR \KHGIYDAYHOMDIRD 3\WHEHAMBP HOV Q3 SUO  \WHFRXUWWAKHG DQRG-LUUDQMY WHP RIRQI RUSUHIP LD CESURYDOR \KHEHNBP HOW, Q
-XCH WHFRXW UIQAG | LQDCDSSURYOCR \KHGHABP HOADQGLMWAKHG DI LGDOMGIP HQAAMP DIQ) \WHIFMRQZ W SUXAFRH 7KLYP DMLY QRZ. FRWG

" DQHBOXAW 3G LDHDD,

,Q2 PREHU D\KDHRTHJGHIYDAYH FRP SHOQAHQN®G' DAHOB @MW HIYDIYHD RQ%-KDOR 3 XGHRIO) LDGHDO, F Y &KOUBY) / RZW HADO Z DVILBGLO
WHBXSHIRUGRXWR 1 HZ -HYH / IZ ' LYIMRQ ( WH &RXQIV \KH3' HIYDIYH&RP SIIQN DIDQWB) , DVD? QRP LD GH HIEIOAS) , IVAKOLP DQOQGAH H HRAWHRILFHJ
YIFH AOLP D) DQGDOR \WH PXUHARANCH ALHRRYR 3) , V%R0EG 7KH' HIYDAYH&RP STIQADIHWFDIP VIRUBUFK R 1IGHADY GV XQMHQUFKP HOAVDQG CEXHR
FRQURCDQG CEBI WDV L WHERP ST VUHYH DAKP SINRQ/| DBG VR CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QAYIGDO LHBXMGHIMVHIP HOWV LU \KH
&RP SI) V UMHLYHY Z HIH LOUMK | LAHQAWR VDIV LW I XMUH SRIB. EHHIWICEQNY UL \WH&RP SO P DAUIDD XQE-UNBAG LW CCELONA OOG RYHWBMG GHALGRRP H OH R
1@ H5 DAXP SURQY 1Q FOBX@AY PRV H SHIHFH OQG LY \WH LQAYIGODGH HIEQV HYDIHG 1Q FRERDM P VFRIBAW P WP DI HP HOADQG Z DM \MURKIK \WHU
SDMASDIRQLQWH DIBIHG Z IRIGRQ |, Q6HBWP BHU WH FROVNAMKHG DO RE-UFRQRIEDNY WY CRMRQZ W . HQ0 ) LRIMHADD'Y 3UXGHRIMO) LDGHDD,F XQ3U
WHFDBWRY, QUH3 XGHIDO) L(DGADO, F ' HIYDIYH/ MIDIRY , Q-XO WHSDMAY HOMIGLOR DEMBXOMRQR ' L\ WY W 3UHMGAFH 7 KLYP DMLY QRZ. FRUG
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6KDUHKR@H)' HP DB/

,Q-Da@y WHYRDGR ' LWHARLY WFHYHE DAKDUKREHUGHP DG GWUFRQEIQQ) DIBIDIRY L R ZUIRJGRQ) P IOURWRHDDIHGIQWHEIW R : DWH)OUG
&Y IRG FRP SIQN DG I WDARHMIQ R \WH &RP SO0 1V PXAUHQADGG | RPP HJ QUHRRY DG H HRAMH RILEHY EUHIFKHG \WHU I LGADY GAMY R G DOV GXH FOUH 006
FOQERU 7 KHGP DG GWHUUBTXW\KDARHYROGR * LUHRARYLQYHX DM OQG FRP P HIFH G OSURAHHEQIV DI DQWMKH P HE QA YIGOMWR UFRYHU ROWHERP SO0 VEHH W
WHEP DIH/SXSRWED UWEGHGE \WH&RP S DVDUAKOWR WHOBIHG EBIFKHY |, Q) HEXOW WHYRDGR ' (UHARLY DAKRU HG\WHFUDMRQR D\SHADORRP P LWkH
R LQYHX DAM\KH DEBI DARQAHVR W LQWH\KDUKRE-UGP DGOWU, QS SUO. \WH&RP SO0 UHAHYHG DEAWRDOWDUHKRTEHUG-P DG/UDIMQY) DRI DARQ/NP LONR\KRH
FRQEGHG LO\KH - DY GP DG OGP D BHVEMANSUIRSHRIYHD \R DEAWRICCRMYW AN \R\KAH P DY |, Q- DY WH\SHALDCFRP P WWH FRP SBIMG LW/
LOYHAM DARD DOGLO) HEXOWY WHYRILG SUIRNGHE CRIFHUHVRNY WH\KDUHKRGHUG-P D5/ D0G AWRYHGWH\SHADCRRP P LWH 7 KLYP DIWULYQRZ. FRHG

2 WHJO DALY
&KRY 3,&$% HADO

,QLRHPBEU D SXBRYH FDWW CRIRQ FRP SIONHINMBG &KR Y 7 KH3WKGHIND, QXUIFH&RP SO R $ P HIFD HADD Z DVILGGLOWHS QMG 6\ [MMPAERAW
IRUWH' [MUPAR 1HZ -HYH 7 KH &RP SOIQASXUSRW \R EH ELRXIKWRQ BHKOD R SDMASTION LQ WH 3UXGHDO( P S®R HH 6DAQIV3@0 WH33@Y DG L DIBIH/ WD
GH HIEDQWV | DG \R | XOLKHUILGHADY  REQIDARQY XQG-UWH ( P SE HH 5 HIVHP HQWGFRRP H6HRXUW $ FVR LQWH OGP LQWDIRY P ODIHP HOADQG RSHIDMRQ R \WH
300 LFOAQ HYDILQ 1Q SURAEMWGWIQLRAIRY D5 L \HHYGHRODRY  LQWQRAYH OQG HIXMEGI WIH - DQG XQSHAI LHG AP IHYVLGFOGQ) LQMMAVDIRLCH V[ H 006
FRWW , Q- DO GH HIEDQW ! LOGDP RIRQ\R GMP L\ \KHFRP STQN, Q6HBMP BHJ SMON 1B 0P HIGHSFRP SOIQNTIE DEGHS DV LQAYIGODGH HIEQVFHEQ
3), RILFHY DG AXUHNIQG I RP HUP HP EHYR WHERP SO0 1V$ GP LQMADIYHE&RP P IWHDGG, QAR HYV2 YHMLIKWERP P WH ,Q' H-P BHU GHHIEDQWI LBGDP RIRD
R G\P LW \KH P HIGHG FRP STIQW, Q 6H-BWP BHU \WH FRXWAI UDQMG GH HIEDOMT P RIRQ\R GP L\ \WH CP HIGHG FRP SIIQAZ WRXASUHMGAFH |, Q2 AREHU SmOW!
1LBG D VHRQG [P HIGHSE FRP SMQADXHMWY FIIP VD) OQWGH HIEON XQEHUWH ( P S HH5 HINHP HOVGFRP H 6HRXUMY $ PR IRUEBK R 1IGADY GAV SIRAENMG
WEQRNRQY DG DOUAVR P RARUI LGADUHY 7 KHVHFRQG P HIGHGFRP STIQAVHHNWGHRODRY  LGMCRIYHDQGHDABEGIUHIH - XQUSHAILHGEP DIHY DWRLCH VI HAY/ DO FRW
Q' HHPEU GHHIEDQW 1 LBG D P RIRQWR GWP MW \WHVHFRQG P HIG-G AR SIQV, Q$ XXV WHFRAW L G\P IWHG Z W SUMAFH WH EWHIFK R \KH I LGHADY
GAW R G DOV DQG SURKLEMWG WDQLRNRQ FOIP \ EDHS RQWH LGFOMRQ R 3UXGHINIOO! | LADMG | XQB/ LQKH 3OOV LI HWRSIRYY L G\P IWHG Z WRANSUHNAFRH \KH
EWFKR |LGHADY GV FOIP VEDHE RO AHVEQ DIBIHG XQEHSHURP Q) 3MQIXQR/ 05 UL GHIHG\WHP RIRQ\R G\P W SMQN VIFTIP VI RUBB K R \KHILGADY GAMY
R SUXGHIFH OQG \R P RARURKHUI LGADUHY EDHG RQ DEBIHG GHI V1Q UP RYIQ) RKHUDIBIHG XQ@EHSHURP 1Q) IXQBY ,Q6HBMP BHJ SOMON 11BG D\MLG [P HG-G
FRP SIQADAHMYY FIIP VIRUEWIFK R GAW R SUXGHIFH OGG \R P RQRUIGADUHY DG LQ2 AREHU GH HIEDQW | LG WHUDQZ HWR \WHWULG [P HIG-G FRP STIQW, Q
0D SMQNI (1GG D P RIRY | RUFDN FHWIFDIRY ,Q$ XIXWY  WH FRAWMMHG DD 2 LG-UIWDNY STQN! 1 FIN FHWIEDNRQ P RIRD |, Q - DMWY B
2 AREHU FRAV2 (G- GH HIEON \XEP WG R SOOIV WHUNKP P DY MGIP HQABUH Q' HR-P BHU \WH FRAUNMXHG 0Q REUIWIDNY 3UXGHRIMIY P RIRQ IRU
\XP P DY MGIP HWV, Q-0 SMON 1LGGD1 RIAHR $ SSHIOR \WH 7 KLLE &LUXW, Q- DO WH7 KUWG &LUPXVERAWR $ SSHOY DI LUP HG\RH' MBS RV
RELIUIDNY GHHIDOA\XP P DY MGIP HOWP RIRQ

2SIPXP &RPPXQFDIRY ,(F HADOY $SRTR&DS\NCD DRIHPHQM 3 HATD

,Q1RHPEHU DFRP STIQWQN®BG2 SIPXP &RPPXQFDIRY ,(F HADOY $SRIR&DSAMIO0 DQUHPHON 3 HADDZ DVILBGLOWHS QUMGE\BIAY MBS RAWRU
WHERAKHD' (MUFWR 1 HZ <RIN 7 KH&RP STIQAIBI HAKDAGH HIEDQADAHWP EHY ((FOGQ) 3,0 ,(F  \VHYHDRKMHUXQ I LADMG DAVANP DQHY OOG3' RH( QMY \KDA
DUH PXAUO® XQNRZ QR STIQIIY YLIRDAMS |HEHDOOGG 1 HZ < RUN WU DQIKVAGY VB HOMIQY LQR D FRRSHIDIRY DI UHP HOADQG FRIDRIYHD GHIRIDIY Z W 2 SUP XP
&RPPXQFDIRY/ ,(F 32 S0P XP° FRIFHOQ WHWMP VIRUID | XXUHUAKKAXUQIVRULGDAQIV 2 SIP XP DBIHAMVALP HFRQGENIOR EUTFKHG\WHRH-EWI WP HONG
LQE-QMIVIRYHOQ) IWG-BAIQGEBTRKHGWHLP SIHGFRYHIDOAR JRRGI DW DQG I DUG-DIYY) 7 KHFRP STQAHHGFOWDRY DGLOMGANHUHIH - XQSHALLHGFRP SHODRY
WHEG! DOGSXQUYHEP DIH/ DARCH VT HY DOGFRW |, Q) HEL@W GH HIEDQWI LBGDP RIRQW AP MAKHFRP STIQN
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5 HHXODR)
3UKGIDCR -DEDQ0 Dk

, Q-0 3UGHOMOR -CH) D-CEHH IQXIDFHVEMADY R WHERP ST UBRWAWGWH I LGEQIVR . W LQMEDOLQYHAN DRQ LOR \BY SURNH P LWARGEN
LORYIQ) AHMIIQHP SR H/ , Q) HEXDW 1Q FROXOBINRQ Z [\K \KH - CEDGHH LOXUIDIFH I XDRU WH &RP S0 YROQIUD \XSHIGHE GHZ \DBY CRIYIW DABLXGHONOR
-IENIRD @ SHIRGARP PHAQ ) HEXOY 7KHP DWUUP DQVRYIRQ) DIGWHERP SN VAR \RHY DIHZ WK WH- CEORHLQKUDFH U XDRU

&IMO QMNIDMH HP DG

7KH&RP SO KDV UWHRHYHS D AYLOLQYHANM DYH G-P DGG DQG RMHULQNXLIEY UHIDAG VR \H CESURSUDAMIAW R $ \WKUDGFH , 4 T \KSSBP HQBDKHIIKN SURSEMDBY 006
P OU\HICY CRAMW 7KH&RP SDQ VFRRSHIDI Z W WHIX@ALY DQGP D EHFRP H\KEMPAR DEAMRDOBI XA LONXUIHY DOG RMHULOYHAN DIRQ/ DQG DRIRQY UHIDMG VR \KLY
PDML ,Q$XIXW  WHE&RP SDQ HNBG\KLY P DAKUZ W \KH) HEHIDO7 UDGH&RP P DWIRD 3) 78" DOGDIUHS DV$ WXIDFHVIXDIQRUWR. SO WH) 7& | RUFRQKP HU
BOHY DG FHYEO UMMAIRYY WDEQ) SR/ DG FRP SIDGFH BRI [QRMQ) $ WKDGEH L $ WKUDGRH FRP P HIFHV DR SIRGHARYH RSHIDIRQ DY DR LQXUDGH
SIRVIGH, QULTAKQ) WHVHINBP HOMKH&RP SDQ. GHWWHUDEP WG CRUGHIHGDD Z IRJIGRQ) 7KLVP DMWIVCRZ. FRHG

6XP P DU

7KH&RP S0 V@ DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ WY DQG\ARSH WHURXERP HFDQRAEHSUHERAG | WY SRMES!
WDAKH &RP S IV UIHXWR  RSHDIRYY RUFDK 1 BZ. 1Q D SDMFXOUTXCW® RUDQQXCOSHIRG FRX@ EHP DAMIDID CHHAKG B\ D XOIP DA XQ DYRIEGI BAWROWRQR SHIGQ)

QN DNRQ DG HIXDRY P DY GBHIEQ) LQSDWXSRQWH UHXOVR RSHIDNRQ/RUFDK | GZ | RIVAK SHIRG , Q@IKWR \WHXCBUHARIEOW R WH&RP SOQ v QM DARQ DG
UHXDRY P DY MY DR SRMEG \WDAIQ FHIBIQ FDVHY BQ XA DM XQ DYRIEG! LHROMRQ R RH RUP RUIH SHYAQ) O DINRQ RUUBHIXORY P DMLY FRX@ KDYH D P DMUDC

DGYHYH HIHRARQ \WH &RP SDQ V| LCOGRADOWEM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QW IVWAKH XGP DM RABRP HR DOSHAQ)
OMDIRY DG BIXDMARY P DV DNMIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV

I LCQDCADOXBM HOV
68%6(48(17 (9(176
&RP P ROGWN' IMICHIG

2Q) HuY 3UGRID) IADADWVYROEGR ' LWHARY G-FOUHEDADK AYIGHGR SHMDHR &RP P RQ6WHN SD CEBIRQ0 DK \R\KDHKRTGHY
R BHHRGDVR ) HBXOY
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7(0  &+$1*(6,18$1' ' ,6$*5((0(176: ,7+$8&&2817$17621 $&&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH
7(0 $ &21752/6%1' 352&(' 85(6

0 DIIHP HAV'$ QXTDS5 FBRWRY , QMEDD&RMRO2 YHU) LCDGRD0S5 HERWY) 06 \WH WBRWR WH &RP ST 1 LQG-BHIGHOAUHI MG SXETF DFFRXQIY 1LLP RQ \WH
HIHAYHHWR LQMIDOFRQURCRYHUI LQDGADOWERWY) DVR ' HA-P BHU DHIFOGGIQ30W, WP R WVS QQOGHRWRQ) RP .

, QREWR HOXUHWDAKH LG RIP DIRQZ H P XWAGVRERH LQRXUI LOQIVZ W \KHB( & LV UHFR.GHG SURFHIHG \XP P DU HG DQG WHBRIMG RQDWP HY EDLY WH&RP S0 v
P DO HP HQMQFOQQ) RUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UAYHZ H5 DG HYDDOMS WH HTHAYHIAW R RUGVFBRKUH FRONRY DOG SURRHEWA DY/

HIGGIQ([KOPHSABX® D H DVR' HHPEU YDHE ROVKFK HYDDDIRQ WHEKIH ([ HHAWH2 | LEHUDQE&KWH ) LODGRLDCR [ LFHUKDYH FRFOGHE \WDADY
R' HHPELU RXUGVRBRKUH FRQNRY DQG SURFHEXUAYZ HIHH I HRAMH 1 R FKDQIHLQ RXULQM CDOFRQRCRYHUI LCDGRDOWSRMWGY  DYCGHIQHSLO( [ FKOQHS B X1 D

| RAPAUMG GUQ) WH DOWUHIGS ' HHP EHU WDAKDY P DAIDID O HAAG RULY WDRIED CNHD \K P DMIDED O HAWRXU LOMIDOFRURORYHU  LQDGALC
UERWY

7(0 % 27+(5,1)250$7,21

&RP SDQ 7DAQ) 3@QVRIRNHIS ULDQIHP HONV

2 XUGUHRRYDQGR | LFHY DVGHIGHGIQ( [ KDQHS FVEX® D | PD 1URP WP H\R WP HHQAULQR SO/ RURKHUDUDQIHP HWI RUWH SXURKDHRUMDBIR- RAUNKDUY
WDADUH LOMIGHG VR \DIY\ WH DI LLP DAYHGH HOHFRQAWRY/R 5XB E = F RIPD UBSWWHODGQROSX® E  WIEQ DUDQIHP HYKQGHUWH( [ FOQIHS FW XUQ) WH
TDOWHGEE HHPEU RKFK STQ/RIRKHIDUDQIHP HONZ HHDERSMGRAMP LDAG
,7(0 & ' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6 ,&7,2167+$735(9(17,163(&7,216

1 RATSSIFCE®

3$57,,,

,7(0 " 5(&7256 (; (&87,9( 2)),&(56%$1' &25325%7( *29(51$1&(

7KHLQRIP DMRQFIBGIRUB WY, WP SHYEQQ) \RH HRAYHR | LFHYR 3UXGHD0) LDGRDCDSSHIWIQR 90MQHA2 |, QRUP DIRQS ERAWRXU( [ HRAYH2 [1LEHY

: HKDYHDERSWEDFRGHR BEXMCHNV FRIGANIGG HMEPY NJRZ QDv20 DN WHS LIKWEKRIFHY” Z KIFK DSSTHAR RXUSKLH ( [ HRAWH2 11LFHU &KLH ) LQDQRDR | LFHJDGG
RXU3UGASI0S FARXQIY 2 [1LFHU DV Z HIDDY \R DDRKHUHP SB HV 0 DN WWH 5 LIKWEKRIFHY LY SRUMS RQ RXUZ HEVWM DAZ Z Z SXGHQMICFRP QG FRSVR \WH FRGH DA
DYDIDEGIVR \KDUHKRTHY Z WWRXWAKDL H XSRQZ UMK UHNXHAAR WH & R SRUDMGHFUABLY  DAKH &RP SO IV SUGRSIOH HRAMWHR 1 LEHY $ Q. \EWBQAYH CP HIGP HOAR WHFRGH
R BAMGWFRGENGGHMEVRUDQ Z DYHUR \WHFRGHIWQAGVRWHEKIH ([ HRARMH2 |1 LEHU\WWH&KLH ) LDQRDCR | LFHURAH3UGHSD0S FFRXQICY 2 |1 LFHUZ LETEH SRUAG
ROWH&RP SO0 VZ HAMMDAZ Z Z SXGHNDOFRP Z WMQI RAUBXMGHN A V' DG WABIGHE RQWHZ HEVIWMI RUDABDIRGH\ HU

: H KDYH DOR DGRSAG &RSRUDM * RYHIDIH * XGHIQHY ZKIFK ZH UWHHJ\R DV RXU3 &RSRUIDM * RYHODFH 3UGASGY DG 3URANHY 2 XU&RSRIDM * RYHIDGH
3UCASBV DG 3R DHDYODE® UHR FKOJHRQRXUZ HEVMWDAZ Z Z SXGHNCFRP

, QDEAURQVR \WH SUREMROROLOUGHMIEQ) FRYHIMGIQRXUFRGHR BXMGHNVFRIGANIGG HMFY WHERP SIQ. KDVOERSMSIRIQUIGHMDAQ) SRIR DFRS. R ZKIEK LY
IBGDV( [ KEW RWVS QO HSRW

&HVEOQR WHIQRP DIRQFOIBG | RUB, \WMYIWP LVKHIE LOFRSRIDMG KHHMOQE UH HIMIFH R WH UHBYDOASRMRQVR 3UXGHMD) LODGADEN GHIQMYHSUR \ WEAP HQA
IRUWHS QD00 HAMY R 6KDUHRTHY\R EHKHIE RQO0 D WREHILBGE 3UXGHNID) LDQRDOZ WK \RHBHXUMEY DQG ( [ FKDQIH&RP P LWRQ SXYXOQAR 5 HIXOMRY
$ZIMQ @ VOW HHPEU WH33UR\ 6\VBIMP HOV
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,7(0 (; (&87,9( &203(16%$7,21
7KHIQRP DIRQFIBGIRUBE, \MVIWP VKHIE IGFRERDMSKHHQE UH HIHGFHVR WHUHBYDQ/ERMRQ/R \WH3UR \ 6\BIRP HQV

,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (50$77(56
7KHIRWBZ 1Q) \BEGI SIRMG IQRP DIRQDVR ' HHP EHJ UHIDAQ) \HRXUMEY DARRU] HG | RUIMAKDGH XQEHJRXUHIXAW FRP SHRDIRQ ST/ $ WRAMEGEQ)

7 DB/ UHIM R 3UXGHMD0) LDGADAV &RP P ROV ) RUDGAURIDOLG RUP DIRQ CERWWRXUHTXW FRP SHODIRQSDQY VH1 RM R \KH&RQRIEDAG) LDGRDOS\BM HOV
L(FOG-GIQWYS QOO0 HIRWRQ) RP .

D E F
1 XP EHJR VHRXUWH/UP DQQ)

1 XP EHUR VHRXUWH DYDLOE® RUIXVWUHIKXDGRH
VREHIMXHG XSRQH HAVHR : HIKWGS DYHDIHH HAVH XS}UI—H'XIWHQPS}-QDMQS(DQJ
RAMEQAQ) RSWRY Z DUDQN SUFHR RAWBQEQ) RSWRYY FOAQ) VHRXUWH/LH BRMG LQ
DQGUIKW Z DUDQNDQG WKW D

( AW FRP SHODNRQSOQ/OESIRYHGE. VHRXUMWY KRTHY? 2 P QEXV3@R

( AW FRP SHODNRQSOQ/OESIRYHGE. VHRXUW KRTHY? ' LHRARU3 @R

( AW FRP SHODNRQSOQVOSSIRYHGE VXU KRGHY? 3633

7RECHNXW ARP SHODNRQSDQVCESIRYHGE. VHRXUW KRTHY

( AW FRP SHODNRQ SOV QRABSIRYHG B VHRXUW KRTGHY

* UDQG7RED

BBBBBEBBEB
5 HBUAHQV RANBEQ) 2 SWRY/ RANBEQ) 5 HAWAMSG 8 QW DG RANBEQ) 3HJRP DFH6KDW/DVR ' HHPEHU XQ@EHURXU2 P QEXV3@Y 7KHQ® EHJR 3HIRWP DFH
GKOBYUHBUIRVHQM\KHQ®P BHUR KDWY/ WDAZ RX@ EHUHRHYHGEDHGRQP [ LP XP SHIRUP DFH UHGAHG | RUFDFHIMRYY DG UHBDH/\MURAIK ' HAHP BHJ 7KHQ®P BHUR SHIRWP DFH\KD/RAWBRAQ) D/
R ' HHPBU DABLIHV SHJRP OFHICRRUZ D/ 7 KH CRXDOQ® BHUR - SHURIP DQRH \KDUY \WH &RP SHQDIRQ &RP P LWH Z LaDCY DG DAKH HIG R HIFK SHIRUP OFH SHIRG Z LOUWQIH
BWHQ DB R \WH\BLJHAQ® EHUR  SHIRP DGRH KDWY JUIQMG EDHG XSRQ WH DFKIHYHP HQAR &RP SO | LDGADOSHIRWP DFH JROW VHBRAMG B\ \WH &RP SHQDIRQ &RP P WH DAIKH IR \KH
SHIRWP DFHSHIRG
5 HBUAHQNMWHZ HIKWGDYHIDIHH HFVASUFHR WH2 SWRQVGVFRHGIQFROP Q D 7KHZ HIKWGDYHIIHUWH DQQ) FRQUFWMIOMP R \WHH2 SIRYVLY  \ HLY
7 KH 3WXGHUID) LQOADD, F (P SR HH 6VRAN 3XUKDH 3@Q LY D TXONLHG ( P S HHE\RAN 3XUADH 3R XQEUGHAIRY R WH &RGH SXUKOQAIR Z KIFK XS R KOW R &RP P RQ6\RAN Z HH
DAKRU HG I RUMKXOGRH DOR Z KUK KDHBHQUAIMMIGRQ) RP 6 8 QGHUWH SOQ HP S HVP D SXUKDVH \KDUWY EDHG XSRQ TXOWM® RITHIQ) SHIRGY DADQ P RXQAHTXOOWR WH GWHUR R \WH
FRMQ) P ONBUFHR \WHE&RP P RQBVEAN RQWHI LWWED R \WHTXOW® RIIHIQ) SHIRG RU R \WHFBMQ) P DNBUFHR \WH&RP P RQ6WFN RQWHOMWEAD R WHTXOWM® RIHIQ) SHIRG

7 KHRAMHUQ RIP DIRQFDEBGIRUE. WYIWP IVKHIE, LGFRERDAMGKHHQE UH HIHIFHR\KHUHBYDQNSRWRQ/R \WH3UR \ 6\BP HQV
,7(0 &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQ RUP DNRQFOTBGIRUB \MVIWP LVKHBE LGFRSRIDAMGKHHQE, UH HIHFHVR \WHUHBYDQISRMRQV/R \WH3UR \ 6\BIMP HQV
,7(0 35,1&,3%/ $&8&2817$17)((6$1' 6(59,&(6

7KHIQRP DARQFOBGI RUB. WIVIWP LVKHIE LGFRSRIDMGKHHMOB UH HHFHRWHUHBYDQMERURQVR \WH3UR \ 6\BIAP HON
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3$57 .9
,7(0 (; +,%76),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6

7KHIR®Z 1QJ GRRXP HQWDUHI LG DVSDWR KLY HERW

3DH

Q) ICDCADOA\BAP HON WP ) ICRCHDOB\INP HOVDOG6XSSBP HOMY ' DY _
) LCDQADOS\IAP Y RKH®V

BRKHX®I,2 6XPP Oy R, OrHAR HOV2 \KHJ7 KDD, QYHAR HOVIQS HIDAWG3DWAVDY/R * HHP EHJ _
BRKHX®..2 &RUGDHG) LCADD QRP DIROR 5 HIMWDAVR ' HHP BU DG DGIRMWH\ HOVHGG' HPBU _
BRKHX®L...2 6XSSBP HOMY . QXICFH. QRP DIROD/R DOGI RAH\ FOWVHIGE' HA-P BHU sse) _
BRKHX®L.92 5 HOKXIFHD/R OOGIRUKH\ FOWVHGG' HPEHU oG

$Q WP DQQ) FKHXGVSURNGHE RUQWWHDBSTFTEBIG( & U XDIWRQY/DHRP WG EHFDAVHWH  DUHHWHULDSSTFDEGI RUWHUHBYDOAL RUP DR
VSURNG-GHY KHHZ DMOWY) RP .

([KEwW

BHHWHDFRP SQ 1Q) ([ KIEWQE
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358' (17,$/),1$1&,$/ ,1&

BFKHEX®!,
6XPP DU R, QYHMR HOV2 WHU7 KDQ, QYHIR HOVLQS HIDG 3 DUALY
$VR' HHPEHU
QP LR
$P RXQNV
$P RU HS&RIRU )y DU 6KRZ QLOWH
7V SHR . OYHIR HOW &RW 9D0H YDDQFHBKHW
) I HSP DXUMKY D/DADE®! | RUVDBA
YRB/

8 6 7UDXY HXUMK/DQGREWDIRY/R 8 6 JRYHGP HMNDAKRIMA/ DG DIHHARY
2 EDJDMRY/R 8 6 \NBM/DOGWHUSRIWFDOXEG YIMRQ/
) RILIQJIRYHP HNHRXUMEY
$ WHAEDANHG\HRXUMEY
5 FMGHQNICP RYID) H ECANHGVHRXUMEY
&RP P HIADCP RWWDIH ECANHG\VHRXUMY/
3XEQF XD/
$ QRMHJFR SRIDMERQS/
5 HEH-P CEGISUH HIHGWRAN

7RO L[ H5P DMUMH DYDXOE® | ROVOM

( TXU VERXUMEY
&RP P ROVIFR\
2 \WHUFRP P ROVIBFNY
0 XWDOIXQB/
1 RUHGHP CEGISUH HUHG RN
SH.SHNDOSH HUHGWRRNY

7RECHIXW VHRXUMH/ DAVDUYDOH

) If HSP DXUMKY WEEQY
$ WHMKSSRWY) H SHIHTFH UDME FROMPKRIE-UICELONY
&RP P HIADCP RV HOQG RGO/
3RIB GO/
GKRVNALP LOMHE HW
2 \NHULQMHAG DAV
7RECOMM HOV
BEEEREEEEB

6HHLRM  VR\KHERQRICDMS) LQDGADTE\TR HQVI RAMHFRP SRUMRQR WHERP S V2 $ WHAV\KSSRY H SHIHGFH UDAG FRUPKRTHXICE QWA DAVDIUYDOH"
, FOGH/FRTDMIDT H5FRP P HIADCP RWOIHOQGRMHUGDO/R P @R DG XFRMAMI HGOV/R PIORY
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358' (17,$/).,1$1&.$/ ,1&
BFKHX®, ,
&RQGHHS) LADQAD] QRP DARQR 5 HILWADQWV
&ROGHMG6VBAMP HOVR ) LODGADCB RIMRQVDVR ' HRHP EHU
LQP IARY

$66(76
) L[ H5P DXUMAY DYDXDEG! | RUMIB! DVDIUYDOH CP RMY HGFRW
( TXW VHEXUMWY DAVDIUYDOH FRW
2 WHULQYHWAG DAV

7TREOQ/HIR HQV
&DK DIGFDK HIXLYDBQW
XHIGRP \KEMGDUHY
| ROQVUHRHYCEGH URP \MEMGDUHY/
, QAN HONQXEMG DR/
SURSHW SOONIGGHILSP HW
 GFRP H\B] H/UHFHYCE®!
2 WHUDAHW

727/ $66(76

/,$%/,7,(6$1' (48,7<
/,$%]/,7,(6
" XHR\KEMGADUHY
/ ROQ/SD CEGI\R \KEMADUH/
GKRWAMP GEW
/ R WP GEW
,GFRP H\I H/SD CE®

3UHHIGEWN SOUYDOH KDY/ DORRU HS GREHIMKHG
&RP P RO6\RAN SOUYDOH \KDUWA/DAORRU] H3 \KDW/IMKHGDVR ' HAHP BHU D' HH-PEHJ

&RP P RQB\RENKHBIQWHDAXY  DNRWV [sac] \KDWDVR ' HHPBHU s3] UAS-RYHD
$ FPXP XOWG RKHUFRP SUKHQUYHIGRRP H GW
5 HEG-GHIQQV
7RIBCHIXW
727$1 1 ,$%/,7,(6$1" (48,7<

6HH1 RMAR&RIEHIHG) LODIRDO GRPDIRQR 5HIMADQW
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RGHHS) LQDCAD] QRP DARQR 5 HIMADQNV
&RUGHHG6VBMP HQVR 2 SHDARQVIRUWH<HIWV( Q3-G' HAHP EHU
QP LR

5(9(18(6
1 HAQYHXY HOAGFRP H
5 HI HSLQYHWR HQUOQY W GV
$ 11 LODNGIQMHNHYHIH
2 WHIGFRP H GW/
7REDAYHHY
(;3(16(6
* HHIDCDQGDEP LQWDRYHH SHQH/
, QMANY SHOH
7RIH SHQH

,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 68%6," ,$5,(6$1' -2,179(1785(6%1" 27+(5
23(5$7,1* (17,7.(6

7REOGRP H\Y H SHOH EHHIW

1820 ( /266 % )25( (48,7<,1($51,1*62) 68%6, ,$5,(6%$1' -2,179(1785(6$1' 27+(5 23(5$7,1* (17,7.(6
( TAW IQHIQQIVR \KEMGDUH/

( TAW LOHRQIQIVR NMOAHIMI/DIGRKHRSHDMY HOM/ GHAR \E H/

1(7,1&20 ( /266

2 WHJ&RP SUHKHMYH, GFRP H GRW

7278/ &20 35(+(16,9( ,1&20 ( /266

6HH1 RMAR&RIEHIHG) LODADO GRPDIROR 5HIMADQW
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RGHVHG) LQDCAD] QRP DARQR 5 HIMADQNV
&RUGQHG6\BAP HOVR &DWK ) BZ VIRIWH<HIV( Q-5 HHP EHU
LQP IARY

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6

1 HACFRP H W

$ GRF HOMWR UFRCAGI AR HVR FDK SIRIGHGE!. RSHIDI CRMYMEY
( TAW IQHIQQIVR \KEMGDUH/
( TAW LOHRQIQIVR NMOAHIMI/DIGRKHURSHDMY HOMW/ GHAR \E H/
5 HOTJ HGLOQYHW HOVIDQY GRWHY GHV
" IGHIVUFHYHSI URP \KEMADUH/
SURSHW SOQADGGHILSP HW
&KDYHIO

OXHWRIURP \KEMGDUHY GHV

2 WHU RSHDMY

&DKIGZVILRP XWHGIQ RSH.DAQ) DRAMWY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHD/IURP \KH\OBIP DMUWR

) L[ H5P DXUMAY DYDXDEG! | RUVIBA
SKRIWAMP LMK HON
30 P VI ROWHSXUADHR
( TXUV \HHXUMEY DVOUYDOH
) L[ H5P DXUM¥Y DYDXDEG! | RUVIBA
GKRYWAMP LQMAR HQN
& CBANCFROMB\ROAR MEMGDUHY/
5HMO/R FESMICFROUBARYY | URP \KEMGDUHY
/ ROQAR\VKEMADUH/ GIWR P DMUMEY
2 WHU LOMHANY

&DKIGZVILRP X\HGIQ LQYHMQ) DRRWEY
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
&DK GYIGHB/SIGRQ&RP P RQB\RAN
&RP P ROB\RENFTXLHG
&RP P RQBVRAN UHWAXHG I RUH HIAVHR SN RSWRY/
SURHHBVIURP WHIVWOGFHR G-EWP DMMWVERQJHMDR @V
5H5D P HOVR G-EWP DMMWEIHWD @V
5HS0 P HQVR GOQVIURP \KEMGDUHY
SURFHHD/IURP (BRDQV/SD CEGIVR\KEMGDUHY
1 HACQHIOI DR DUDQHP HON PDMBMNYR @) VRUGW
2 \WHJ 1LQDERQ)

&DKIGZVILRP X\HGLO 11QDQAQ) DRAYWAY
1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,98/ (176
&$6+ $1'° &$6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,98/ (176 (1' 2) <($5

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
&DK SDGGUQ) WHSHIRG| RUQMINY
&DKSOG WHXQD/BFHYHE GXUQ) WHSHIRGI R, H/

121 &$6+ 75$16$&7,216' 85,1* 7+( <($5

1 RQ FDK FEBMICFRQUBANRQ/AR \KEMGDUHY

1 RQFDK QYIGHIG/WAMIOYR FOSANO B \KEMGDUH/

7UDKY 6\BFN KDY LWKHS | ROWRFN EDHGFRP SHODMRQSIRIULP V/

6HH1 RMR &RQG-OHS) LQDGRDQ QRIP DIRQR 5 HIMADQN
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,
&RQGHHS) LADQAD] QRP DARQR 5 HILWADQWV
1 RMAR&RIGHHG) [QDQAD] QRP DARQR 5 HIMADQW

25*$1,=$7,21%$1"' 35(6(17%7,21

3UXGHOND) IQDADD ,(F 2 3UKGHMID) LQGADD  Z D/ LFRSRDMG RY' HAHP BHU D/DZKR® RZQH \WEMADY R 7KH 3UGHMID, QXUIFH &RP S R
$PHIFD 33,&$° 2Q' HHPBEU 3,8$ FROMIMGIURP DP XWXDOM HLQMKUIGFH FRP SIQ R DWIRAN @ HLQUWUDGFH FRP SOQ 0QG BHOP H D LQRBAWZ KRD) RZ GH
\WEMGEDY R 3UGHM0) LQXADD

7KH FRIG-QHG [ LGDADOQ RP DIRQ R 3UKGHIMD) IQDGHADD, F  \WH3 30HARRP SIQ* \WKRX@S EH UHIG LQ FROMGQANRY Z 1\K \WH FRORICDMS | LGDADOWBAP HONV R
3UXGHQAD) ICDGHDO ,(F 006 LW \KEMADUHY 06 \WH GRMY \WHIR \WH 3 &RORIEDAG ) LOCADOG\BAP HON' 7 KH FROGHQUHG | LCDQRLCOWEA HOV R 3UXGHQID0) LQGALT
UH GPAWGLHW KRD RZ GHE\KEMGDUHY/XMQ) \WHHIXW P HNRGR CFRRXQIY

,Q6HBP BHU 3UXG-RND) LDACOQYHANG CESUR LP DAD PIARY DGOFTAWGD  HIDXAW LQMIWAD/D TP MG SDMGHU LQ3UMP LF/ LIH+ RTCQ) &RP SX)
/3 3BWPIF  DYUHP XADH HP SIMG TP WG SINGHIKLS \WDARZ Q/ DR \WH RAMBQEQ) FCBMIOVHRRN R 3UMPLF / UIH5 HQMXUDGRH / \@ 33WPILES5H DG 3WPLE/ LIH

5 HQMXIDEFH, QMIDIRTO/ \& 33UMP LE 5 H, QMIDIRID  Z KIFK DU CFHQHG %4-LIP XED EDHG @ H DQG DMWY UHQKUDGRH FRP SOV %4-0LQRQ) Z WK WKH | RAUK TXOWMUR
WH RSHDIMY) UAXOVR  3UXGHRMD) LGDADOUH GRARUMKDH R HLQQIV IQ 3UNP IF RO D XM@Y $ V\MLY LQHNT HALY DFFRXQAMG | RUXQEHU\KH HRXUW P HKRG
3UMP IF 3UMP LF5 H DQG3ULP LF 5 H, QMECDIRDIDUHFRQUGH HG UHDMG SO

27+(5,19(670 (176

3UXGHOND) DGR RKMHULQMWR HONVDVR ' HAHP BHU 0% FROUMAG SUP DUO R KLIK® QIXG G-EWQMHIR HONV DG LOMFRP SIQ. HOMSUM @XGEW
CHRXQNXBY/

"

$ PPN R 3U0GHOND LCOADMNKRWIGEY \WP GEWDVIRBZ V

0 DXMUW

QP IR/

GKRWNAP GEW

&RP P HIADCSSHJ

SXUHIBRMROR &) WP GEW
7REDKRWWMP GEW
| RY WP GEW

) L[ HGUDMVHIRUGRAY

~XQROKER BDMQRM
7RO WP GEW

BBBBBBBBEB
5 DQH/R LQMANIDAM/DUHI ROH\ HIUHQGG' HHP BHU
7KHZ HIKWG DYHI HLQMBWADMRQRAMBEQ) FRP P HIADOSSHZ DV 3ac] DW HHP BHU DG’ HHPEHJ UASHRHD

/ RY\MP ' HEW
, QREAR P DEIHH SRKUHWR LOMIMADMP RYHP HOV 3UXGHID0) LDGRDOAMT] HY GHIYDRYHLOXUKP HV SUP DU LOMBWADM\Z D5V LOFRMGRAIR)Z IW\RP HR LW

GEWMWKDFHY 7KH LP SCPAR WHH GHIYDIYH LOXWKP HON LV QRAUH BRRG LO WH UDMY SUVHIMG LQ \WH\BEG! CERYH , QMMM SHOHZD/ P ILAIRQ IRUWH\ HOW HGG
" HPBEU oG DVARHIHZ HIHGR VKK GHLLYDAYHAKDATYO LHG | RUKHGIHOFFRXQIG) WHDR HQW



70EGIR & ROMOWV

6FKHX®IR / RQY \MP ' HEVO DXUMHY/

7 KHIRTZ LQ) \EEGISUHIV3XGHRAD0) LCDGRDA FROMIFWOCP DMIMAY| RUGRQY) WP GEWVR * HHP BHU

&DBEU<HU
DG
WHHIWU 7REO
LOP LIRY/

/ RQ \MP GBEW

',9,(1'6%$1' 5(785162) &$3,7%/

) RUWH\ HWHGG' HAPBU  3UKGHQIDD) LQDGADOHAH YHS DK GYIGHIBY DG RUMMQVR FOBMIO URP WHI RTBZ 1Q) \WMEMGDUHY/

QP L@RY
, QMODNRI0 QXUDAH DG, QYRR HQV+ RBQ) &RP SIQHY
7 KH3WXG-M0 QXIDFHERP SIQ R $ P HIFD
3* .0 +ROQ &RP I
2 \KHU&RP SIQH/
7RED
BBBRRRRRRB
IFOGV P LEAIRQR QYIGHI/DIGWHMOQV/R FOSMEO URP DULEEL WKW

&200,70 (176$1' *8$5$17((6

3WGHRIND) LQDGADOKDY MWHHG D\KER BCDMG IXDIDQNH FRYHIQ) D\XEMADY v GRP HIF FRP P HADOSCSHUSIRIUP $VR ' HAHP B \KHHZ D/ P ITRQ
RAMBAQ) XQEHMIVFRP P HADOSCSHUSIRIUP

3UGHUDD) LQDCHDOKDY SIRVIGHS IXDIQAY R WH SD P HOAR - SUCH.SDODQG QMR LOMFRP SO GOV R H DIADM/ $VR ' HHP BHU 3WKGHQIIC

) ICDADCKOG MKHG I XOIQAVR RAMDQEQ) GOOARDLY  EARQEHE HOLOMDIRDOQAUDFHKEMADUHY DG RKHUD  LIDAM

Q 3UGND) LOGADO-QMIGIQRD P LARQLQEP QW DG IXOLIQAM DIHP HQAZ W HIY) DJRYON 1 RWZ HIWL $ 8 QGHUMLY DIUHP HOW3LKGHQNC
) LCDGADOI XOUDQMHG REQI DARQY Z LW UASHRAR DO 0N LADAG GIRIURP 3,&$ VR DQDH LADM 7 KHGDQ SURAHHEY Z HIH XM HG R FROXMKAVNH 3UXGHWIDY RZ HUKRP HRILIFHIQ
1HZON 1H -H3A

3UXGHQID) LQDGADOLY DOR \KEMAWR RKHU| LGDGADDI XDUDQAHY GHAZ RW P DLQMDQRH DY UH-P HOV DG LQGE-P QUY DUBQIHP HOWV LFOGIQ) WRH P DCH LQ WH QRIP OC
FROUHR BXMCHNIXOIQAMCQ) WHSHIRP DFHR  RUUBUAHQBIRYP DEHE.  3UKGHRID) LDGADOMXEMADUHY 3UXGHMDD) LQDQADOKDY/ SURMGHGLQEP QU DG IXOUDOMY/
UHIDAG W CFTXMANRQY DG GVSRMRYY LOYHAR HONV GH-EANMAKOGRHY DQG RM-UMBQURIRYY LGFOGQ) \WWRH SIRIGHS D/ SIWR W RYRQ RSHDINRQ/ \WDADH WIIHHG B
[P RY RKHWLQIV EUFKHVR UBUAHBIRYY Z DUDQNY RUFRYHIIQV SIRIGHGE. 3WXGHRN0) LDGADORUMWNKEMADUHY 7 KHHREQ DIRQY DUHWSLFID \KEVFR YOURXY
WP H @ MIMRY GHICHS B\ WH FRMUIPARUE. RSHIDIRQR @F \XFK D/ WM/ R @P MBNRD ,Q\RP H FDAY \WH P [ LP XP - SRMIMIOREDI DIRQ LV \KEVAMR FRUFNCC
P MR Z KLB! LQ RKHIFDFHY \VKFK P MIIRQY DuH QRAXSHALLLHG RUDSSTFCE®! 7KLY LFOGY JXOIQMY IMKGIQ  BAROR GWMY R FUAWREGHS B \WH/ RMYV
SHQXDFHERP SIQ / V@ |URP D\MLG SOV | LDGADOLQAMMNRY | RUWH EHGH IR 3,&$ DG 3R/ LIH DV EBHHIADUHY \R\KSSRWS 6 \WIMRLY BAHYH FAHEWHDMG \R
HQXIDFHDIWHP HQVZ W 3,&$ DQG3UFR/ IH$VR ' HHPBHU HATRQR GWYR FUAVWDHEHQIWKHG\R3, &$ DQG3UEFR/ LI HXQEHMHICAMN DOGWH
O\HIKRRGR 3,&$ DIG3UFR/ LHAIY LQ) XSROWHP LV UHP RM 7 KHJIXCLIQAHY DH DARP DIFDID UG HE DM XQBWQRIFHR WP LODNRQLVILYHDE, HWWHUSOWY 7KH
FXUHAYDOH R WH JXDUDQMAY LY HXP DIMG VR EH P P DMUDD 7KLY DOR LFOGH XOIMY IMKHG R BAROR IR FRPP WG OGWHYR FUGWIG — BEAROR
VR XRP P WG GWUY R FUAWRRBIGHG B 3UMPLF 5 HIURP \MLLG SOV | LCDGRLDOLOWWANRYY | RUWHEHHIVR 3,8$ DVEHHLIADY WR\XSSRVS 6 DAY UAHYH
FUGWHDMG \R D UHQXDFHDIUHP HOAZ W 3,83 $VR ' HHPEHU ROWHYR FUEVKDH BHD IMKHG\R 3,&$ XQG-UWH I CROW D006 WHONHIKRRG R 3,8$
QLY 1 XSROWHP VU RM 7 KHIXDUDQM- DUHUHGHZ CEGIRQDQDQQXOCEDAY 7 KHPXUHADOHR \KMHIXDUDQMAY/LYHANP DMGVR EHLP P DADO
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SHPHW
3,0
8 6 YBMOIRHY
, QXMANRDCS MNP HYBWDMILEY
, QAVIGAOCS HNHP HYSWDAD LY
5 HNHP HYBWDAD LY
* URXS , QKUDGFH
,QAVIGOO UH
7RICS 6 YOMQHRY
; QMIDNRDO/ MY
&RSRIDMOG2 \WHU
7RICB) , H FOAQ &RHEUBRNGYIMR)
SRHGUBNAYIMRY
7RED

358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,,
6XSSEP HMU , QKLDQFH, Q R.P DARQ
$VR DQGIRIWH<HU( Q3-G' HH-P EHU

QP LRV
) XUMUH YHHIW
3RIA 3UPIXPV &PV
" HHUHG %HCHIW 2 WHJ3RIA 3RIA | RV
3RIA | RV &@IP VDG &KDUIH/ 1HV DG $ P RO DARQ 2 \WHJ
SFDAOMRY  &OPV  8QDUIHS UHHIW DQG) FH QMR HW  6HABP HW R 2 SHDMY
&RW ([SHW  3UPLXPV 3D\ CE®H QFRP H QRP H ([ SHW/ ' $& ( [ SHOWV
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SHPHW
3*,0
8 6 YBMGHREY
, QXMANRDCS MNP HYBWDMILEY
, QAVIGAOCS HNHP HYSWDAD LY
5 ISP HYB\WDADLHY
* URXS , QKUIGFH
,QAVIGOO UH
7RICS 6 YOMQHMY
; QMIDNRDO/ MY
&RSRDMOGG2 \MHU
7RICB) , H FOAQ &RHEUERNGYIMRY
SRHGUBNQYIMRY
7RED

358' (17,$/),1$1&,$/ ,1&
BRKHEX®, ,,
6XSSEP HMU , QKLDQFH, Q R.P DARD
$VR DQGIRJWH<HU( Q3-G' HH-P EHU

QP LlARYV
) X\MUH YHHIW
3RIA 3UPLXPV &OPV
HHIUHG YHHIW 2 \WHU3RIA 3RIA | R
3RIA | RAH/ &OPVDG  &KDUH/ 1HV DG 2\WHU
$FDAMRY  &DIPYV  8QDUQG UHHIW DQG) HH QP HQNV 6HMBP HQV $PRUIDARQR 2 SHDAQ
&RW ([SHOH  3UPLXPV 3D\ DEGH QFRPH CQRPH ([ SHOWV ¥ ([SHH
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SHPHW
3*,0
8 6 YBMGHREY
, OXANRDCS HMHP HYBGWDMILEY
, QAVIGAOCS HVHP HYSWDAD LY
5 HMHP HYBWDADLHY
* URXS , QKUIGFH
,QAVIGOO UH
7RICS 6 YOMQHMY
; QMIDNRDO/ MY
&RSRDMOGG2 \MHU
7RICB) , H FOAQ &RHEUERNGYIMRY
SRHEUBENAYIMRY
7RED

358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,,

6XSSOP HML , QKLDGAH, Q RLP DARD
$VR DOGIRUWH<HU( Q&-G' HHP EHU

QP LlARYV
) X\WUH YHHIW
3RIA 3UPXPV &@PV
HHUG YHHIW 2 WHJ3RIA 3RIA | RWHV
3RIA / RV &@P VDG &KDOUH/ 1HV DG 2 \WHJ
$ FTXMUWRQ &@PV 8 QHLQHG YHHIW DG) HH  ,QMHWR HQV  6HAMBP HQNV $PRUNDARQR 2 SHDWQ)
&RW ([SHQHW/  3UPLXPV 3D CEG®! ,QFRPH ,GFRPH ([SHW/ ' $& ([ SHW/
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/ UH, QXUDGFH) DFHS P RXQWVQ) RFH
3UPLPV
/ LIH, QXUDFH
$ FAGHADQG+ HDBK, QXUDGFH
7RECBUP PV

/ ILH, QXUDGFH) DFHS P RXQNVQ) RFH
3PPV
1 ULH, QXUIGFH
$ FAGHONDQG+ HOOK, QXUDGFH
7RECBWP PV

/ UIH, QXUDGRH) DFHS P RXQNVQ) RIFH
3UPLPV
1 ULH, QXUIGFH
$ FAG-ONDQG+ HOOK, QXUDGFH
7REDBUP PV

358" (17,%/),1$1&,$/
BFKHGX®!, 9
5 HOWXLDQH

$VR DQG) RUWH<HI/( QGG HHP EHU
LOP IARY

* LRW
$ P RXQW

,1&
DG
$WKP HG
SHIGWR IR
2 \WHJ 2 \WHU
&RP SDQHY &RP SDQHV

1V
$PRXQNV

SHAQMIH

R $P RXQN

$WKP HS
WR1HV
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*]266%$5<

7KIRIKRAWYS QOOC6 HERWRY) RP . WH&RP SIQ P D XVHAHMBIQDEEUHVDIRYY CRURQ P VOG\MIP VZ KIFK DUHGH LHGEHBZ

3G QWA

$VVXUDQFH ,4 $VVXUDQFH$44 //& Bl1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWY2WXEVLGLDULHV3UXGHQWLDO RI %UD]LO

*LEUDOWDU /LIHKH *LEUDOWDU /LIH ,QWXUDQFH &RPSBOXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSDQ\
*LEUDOWDU 5H *LEUDOWDU 5HLQVXUDQFH &RPSDQ\ /WGBUXGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF DQG L
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWSWXEVQWLDOLHOPOFEBQWLDO J)LQDQFLDO ,QF

3*,0 )7LKC5|DJQ0FF|1_ED%0 LQQFYHVWPHQW PDQDJHPH QB K & WIQQWMD/OR)IX QERLEHD@WDDO )XQGLQJI //&

3%)/ 7KH 3UXGHQWLDO *LEUDOWDU )LQDQF LDWDXGHI WQLDXU DQ/RHIR RE WGBHRW LD O , Q VHPPHLQF® &RPSD
3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO RI TKIDOUXGHQWLDO /LIH ,QVXUDQFH &F

3/,& 3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPSDEMJIRY WHD QMUVH\3UXGHQWLDO )LQDQFLDO ,QF



70EGIR & ROMIWV

' H /HPV

$0 %HVW $0 %HVW &RPSDOQ\ ORRG\ V ORRG\ V ,QYHVWRU 6HUYLFH ,QF
$)6 '"HEW 6HFXULW)IH¥WG PDWXULWLHADOCHY DODW DEDW YRORHQLQJIVWDU ORUQLQJQWDU
$OOVWDWH 7TKHOOVWDWH &RUSRUDWLRQ 1&7, IHW &RQWUROOHG )RHMINHG &@RRFBHRH
$XIX6WDU $XIX6WDU /LIH ,QVXURQFHWRPBORIDNEKHU 3RVWUHWLWBHRHDOMW. Q@ KEBOWR FDUH DQG OLIH L

2KLR 1DWLRQDO /LIH ,QVXUDQFH &RPSDQ\ &RPSDQ\ IRU LWV UHWLUHG HPSOR\

FRYHUHG GHSHQGHQWYV

%RDUG

3UXGHQWLDO )LQDQFLDO V %RDUG BHQWMHW%HQFHLWVXQGHG DQG QRQ IXQGHG
HQVLRQ SODQV ZKLFK F
HPSOR\HHV

QRQ FRQV
YHU

R V X\E V

&,2 ZDQL]DWLRQ &KLHI ,QYHVIWMEDRILPDWLRQ 3ULVPLF BULVPLF /LIH +ROGLQJ &RPSDQ\ /3
&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ3U| UDIH H SROL:FULIH\X/PDQ(BLDFQQIXLW\YXUDQFH /WG
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG IRU WKH
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH
SURGXFWV
&UHGLW /LQNHG 1BVWHEWHR MWW XZIHWK HI[WHUQDO FRXQ3W HLN’SDEIWHH, 8 HR Y DEMERIGROIMNVEHLQVXUDQFH ,QWHUC(
LVVXDQFH RI VXUSOXV QRWHV E\ RXU FDSWLYH UHLQVXUHUV LQ UHWXUQ

'RGG )UDQN
(PSRZHU

([FKD GEM

)DUPHU ODF
YLWFK

)JXQGUWKKHOG

*'35
*UH DMV W
*XLGHELQH

*XLGH®LQH

IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV
'RGG )UDIDIXND 6WUHHW 5HIRUP D Q$F WRIVOMHNL BORWHFWDRXDWLRQ RI /LIH ,QVXUDQFH 3RO

*UHDMVW DQGHVUW DBIGIQ XLW\ ,QVXUDEBH 6WDQGDUG 3RRU V 5DWLQJ 6HUYL
&RPSDQ\ RIRUMNZ QRZ NQRZQ$SRWYXPWRZHU

,QVXUDQFH

&RPSD@PRIULFD DQG (PSR¥GNLIWIHQVXUDQFH

&RPSDQ\ RIRUMNZ UHVSHFWLYHO\

7KH 6HFXULW LS$HFW (RAKD QJH 6(&85GFW 6 HWWY.WRPPXQESVRBHWLU KO KQ@FH
P6(&85@EFW WRJIJHWKHU ZLWK 6(&85

YHGHIUDQFXOWXUDO ORUWJDJH &RUSREPBWYRQY 5H 6RPHUVHW 5HLQVXUDQFH /WG

JLWFK 5DWLQJV ,QF 6WDU DQG(GLVRQ:%X%MQHNMHH,QVX$DQBHWH@/MNE,
&RP

)LQD@WNNMDQFH DSDQ(GLVRQGGHU
IWG FROOHFWLYHO\

$VVHWVY WKH &RPSDQ\ UHWDLQV WKFD O HR W RBHYHRIDKKNBRRA RVOWE BB VRO XWLRQ /LIH ,QVXUD
FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV

7KH (XURSHVMQ*BQHEQ® 'DWD 3URWHPABIFRVQRBIHIXODWLRTKH 8QLWHG[ 6WDWVHMG®/ -RIE V

*UHDMVW /BIHQXLW\ ,QVXUDQFH &RPIDERAW RI + 5 DOVR UHIHUUHG WR DV BFHW 3
7TKHSSOLFDWRRQXPWWXRB RI /LIH ,QVKKID @QRIMBEDBERLHY 6HQDWH %LOO SDVVHG LQ &RO
ORGHO 5HJXODWLRQ $, VIVWHPV DQG LPSRYH\\REBP IJB®M

DQG GHYHORSHUV GRLQJ EXVLQHVYV

7TKBESSOLFDWRRQXRWAWRR RI /LIH ,QVXBDOF$B 3ROLFLHV $FFRXQWLQJ SULQFLSOHV JHQHUDO
ORGHO 5HJXODWLRQ RBEPHULFD

+DUWIRUG )LOQDQFEDOWIRUG )LQDQFLDO 6HUYLFHV *UBRXS ,QF &DOLIRUB@UDTIU &RPSHWLWLRQ ODZ
+DUWIRUG /LIH % XVKI®QHDODWWIRUG )LQDQFLDO 6HUYLFHVL'OQWMRQ YHLQGLY G)(.ID)(DVIQIHHDVVXUDQEBV&RQSMQ_‘Q ®

LQVXUDQFH EXVLQHVV DFTXLUHG E\ 3UXGHQWLDO )LQDQHUMOGD /LPLWHG FROOHFWLYHO\
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3XVXOQAR \WH XV DG BIXOIRY/R \WH 6HRXUMIEY DQG ( [ FKOQIH&RP P WIRQ \WH&RP SIQ KDV LBG FHYSIQ DI UHHP HOV DY H KIEW\R \MLV/$ QX005 HERWRD) RP

7KRHDIUHP HONVP D FRQELQ UHBUAHREANRY/ DQG Z DUDQNAV B\ \KH SOMEY 7 KRV UBUHQEBINRQY DG Z DWIQMY KDYH EHHD P DGH VRGO |RUWH EHHIMR WH R
SOV RUSIMAR XK DIUHHP HQVOQG L P KDYHEHQTXDILHGE. GVFRKUYP DEHWR\KAK RMHUSOWY RUSDMY L Z HIMP DEHRI® D/R WHEMR \KFK DIUHP HOVRU
XK RKFUGDM Y DVP D, BH\SHAILHG LQVXAK DI UHHP HQW DQG DUH\KEMAAR P RUH UBAHOAGYHBSP HV ZKIFK P D QRAEHIXED UH BRAGLQ\WH &RP SDQ 1V SXETE GVFRKUH
L PD UHGRAKHDIRFDMROR UM CP RQ) \WHSOMAAR\XAK DIUHP HOVOGG LY PD P DALDDN WIQELG/ QL HMHQVURP ZKDAWP D EHYLHZ H3DVP DMIDOR LQYHARY
$ FFREQIO \WHHU-SUAMVHEBINRYD)GZ DUDQIAYP D (RABAFUEH\WWHERP SO0 VCRMIOMIMR O DY DAKHEMKHIR DQG\KRXG RABHUHIHG XSRQ

_ SODR 5HJIDYDR)  FRERDAMG R HHHHFHWR ([ KIBW R \KH 5 HIMADOAY 5 HIMADNRO 6\BAMP FOARQ)RP 6 1R _ \KH 35 HIMAIDINR)
S\BKP HONV.

_ $ P HXG-G 005G 5 HABAMG HWIFDM R GFRERIDIRD R 3WXGHWD) ICPCADD  (F  FRERDMS R UHHHFHWR ([KIEW  WR\WH 5 HIIMADOAV-DOXDY
SXWOBHERWO)RP .

_ $ P H3G 006 5 HWBMG %4 @YXV R 3K D . F_ HIHAWH 6FBWP BHJ CRSRDM B HHHFAH W ([KBW R \KH 5 HIIMABOA/
_6HBWP B SXWGHIRWRO)RP .

8 SROWH UIXHIAR \WH 6HRXUMIAY DQG ( [ FKDQIH&RP P WIRQ WH S HIMEQAZ LOY XU FRIIHVR - DIDLQWIKP HW GHLQQ) WHUWKWR KRTHY R G \MP
GEWR \WH5 HI QN

_ " HAUSIWROR &RP P ROGVREN . FRSRIDMGE. W HHFH\R( [ KEW  \RWKHS5 FINMMDOAY HHP EHU $ QDXOh FERWRD) RP

_ " HAUSIROR -XQRUGXER ACDAMG] R . FRERDME WHHIHFHVR( [ KIEW  \RWH5 HIIMATON' HHP EHU $ QOXOCE HBRWRD) RP

_ S HAISWROR - XQRUGXERGCDAMG1 R CFRERDMGE IHHHFHWR( [KBW \RWHS HIMAOWV' HRPEH) ~ SQOOBHRWO)RP .

_ " HAUISIROR ~XQRUGXERACDAMG] RM . FRERDME WHHIHFHVR ([ KIEW  \RWHS HIMADOAY' HHP BHU $ QX6 FERWRD) RIP

- ) R $ P HOGHG DOG 5 FWBIMG &UHEWS JUHP HOAGDMG D/ -X® _[PRY 3UG-DND) [DHADD .(F_ 3UG-DND) XBQ_/ / & D/ URURZHY 7KH
OGN0, QX &RP SO0 R $ P HIFD -30 RJDD &KDH YN 1 $ _ D/'$ G LOVADIYH $ JHOADG 6RYAID/ & $ JHONDUG \KH GLEY SDW \WHRR
_ORSRDME HHHAHWR( [KEW _ \R\RHS FJMAOW-XO &XWHVE FERVWRO) RP

_ _6XSSRWE JUHP HONEHAE HHD 7 KH SWXGHWID QXUCFH&RP S3Q R $ P HIFD DOG SXGHAIND) XQEQ) &RERIDIR) OMGDVR 0 DK ,FRBERDMGF\
AHHHFAHWR([KIBW  \R\KHS HIMADNRO 6\ HOV

- 7KH 3UXGHOD, QXIFH &RP SOQ. R $PHIFD' HHUMHG &RP SHODNRD 30 DV [P HIGHS DOG UANEMS HIHAYH DV R HHP BHU FRSRDMS B
GIHHFHWR( [ KEW  \RWHS5 FIMAMDOAY HH-P B $OUBIIRWO)RP

L LU P HOEP HOAR WH 3UKGHI0, QXUINFH&RP SOQ R $ P HIFD' HHIMG &RP SHODNRD 30 D EP HGHG DG UMBMG HIHAWHDVR * HAHP EHU
_CRIRDME HHHFAHWR([KIBW  \R\WH5 HIMABOA HAHP BHJ SQOLHRWO)RP .

wmmb P HIFD HFN}G&HD&M?_G)DD/EPFCG'GIIBWNGHIFHM‘ID/R HHPEH)
_CORSADMB HHHFHWR ([ KIHW  W\KH5 HINWDOA HRHP $ QX0 HERYR)) RP

- ZKUGS P HIEP HONR WH IGO0 QXUIDXFHERP SO R $ P HIFD' HHIHG &RP SHODNRD3MN Dy TP HIGHS DG UMBMG HIHAWHDVR ' HAHP BHJ
_CRIRDME HHHAHWR([KIBW  \R\WHS5 HIMABOA HAHP BHJ S QOB HRWO)RP .

7KH3HMRO3MDIRJL RO( PSR HH' WHARYR 7 KH3WGHIW0 QXBIH&RP SO) R $PHIFD  GRIRDMSE WHHHFHWR ([ KIBW  \RWH5 HIVMADIRD)
S\BP HOWV



70EGIR & ROMIWV

3UGEOND ((DHEMD. ([m&mwww Mggwﬂmmmmwn 2RREHU _ _ (FRSRDMSE HHHFHWR
([KEW  \RWHS HIMAON HHP

3 HRXWH 2 111FHJ6 SRIA _DEROWG2 AREHJ _ QRIRDME HHHFHW([KBW  \R\WH5 HMWDOW 2 AREHJ
&XUH HERWRD) RP

3UXGHON0) LOUCADD . (F 2 P QEXV  (FHOMH 300 TP HIGHG D05 WANBMG HIHAYH 1 RvHP BHU ORSRDM A HHHFHR ([KIEW R WM
5 H) DDAV HR-P EHU $ODUBIERWO)RP

L LWAS P HOEP HOMR \WH 3UXG-RW0) LODCADD .(F 2 P QEXY (R-OMWH 300 HIFAWH) HXOY  _  (FRREIDMG R HHHFH R ([KEW R \WH
SHIVNOW) HUXOY EXWHB HERVRO) RP .

3XGOND) IGYAM . GF 2P QEXV. GRHOMWH3@0 . FRERDAMGE HHHFHWR ([KEW VR WH5 HIMAION' HHP BHJ $ QX005 FERWRD
YRP__.

SUGOW0 KA. GF 2P QEXV, (AHUWYH3OD . FRERDMGER HHHFHW([KIEW  \R\KHS HIIMMDOAYS XXMV 4 XD0M® 5 HBRYWRD) RP
4

JRP R 7HP V006 &RIGWRY A \R IV DB/ 1O X@UW3LXW3M\RW B SUCHSDOH HRXWH

R SUCHSOONOADOR IFUD0G RKFUH FDAYH RITEAY RERRN YOOXH XQW WREN RONRD,/. SHURP CORH KUY DOG SHURIP DFH XQW XGEUWKRH
TRY 7HP . CHOMWH3RIUP _ FRSRDAGE HHHFHR( [ KEW  \R\KH5 FIMVAOAY) OO XU FERWRO) RP

) RP R 7HP VDG &RIGWRV UHDIWY \R IV DG/ \R H HDAWWH RITLEHY/ 1O @\M—BU(M)@ & P QEXV, CHHOMWH3OD R WMNRAMS
MEEN XQW WRAN ROWRYY SHIRP DCRH KDY SHIR P DORHXQW DOG ERRN YOOH XQW XQEHMH [ RQY 7THP gﬂﬂﬂ WIUP _ GRIRDMSE WHHHFH
W([KHW  \RWH5 HIMADOAW) HEODY XS FHERWRO)RP .

) RP R 7HP VDG &ROGWR)V UHIWY \RIID.(B/\RI_—I HMYHRIFHY 1O M\M—BU(M)MD & P QEXV, CHHONWH3OD R WNRMS
MEEN XQW RN ROWRY/ SHIRP DCRH KDY SHIR P DORHXQW DOG ERRN YOOH XQW XQEHMH [ RQY 7THP gﬂﬂﬂ WIUP  GRSRDMSE WHHHFH
W([KHW  \RWH5 HIIMADOAW) HEODY X HERWRO)RP .

) RP R 7HP VDG &RIGWRV UHDIWY \R IV DG/ \R H HDAWWH RITLEHY/ 1O @\M—BU(M)@ & P QEXV ., CHOWH3MDR
MEEN XQW WRAN ROWRQ/ SHIRP DCRH KDY SHIR P DOAHXQW DOG ERRN YOOH XQW XQEHMH [ R 7THP gﬂﬂﬂ LR]_,@SRDM—]E\_I—U{B—I
W([KHW  \RWH5 HIIMADOAW) HEODY X FHERWRO)RP .

YRP R 7HP VD05 &RIGWRY I \R 7 DB/\R H HFOUWHRIEHY1O xwumsm&qm@o F gm,@m @QH MNP
mxggvmm/&wm@m@ YOOHXQWXQEHMWH — / R 7HP_ CHOMH3 Lm_@mmﬁa WHAFHR([KEW _\R
WWH5 HIMAEOAY) HEOOW &XUWHOB FERVWRO) RP

5HVHG) RP R 7HPV DOG &RIGWRY U R 7 DB/ VR H HXARYH RILEHY 1O xcx}uwsme_{m)gmog P QEXY @M @OR
TUIEAGS WREN XQW RN RIWRD/ SHURP DOPH KDWY 000G ERRN YOOH XQW XOE-UWH /R 7HP _GHOMNH 3URIEP cmmmsa U HHFH R
([KEW  \RWHS HIMAOAV-DX0Y EXUHYB FHERVWRO) RP .

5HVHG) RP R 7HPV DOG &RIGWRY UMY R IV DB/ WR H HXARH R LEHY 1O xa}uwsu@@)@g P QEXV @M @OR
wmmmxmmm&wmmmggmmxu XOFUWRH /R 7HP _GHOMH 3URIEP cmmmGE\ U R
([KEW _ \RWH5 FIMADOAV- D00 XU FERWRO) RP

S5HIMHG) RP R 7HP VDUG &RIGMRYY UHDNY W 7 DB/ \R H HDWHRILIEHY 1O X(;G-U\M—lSLXG—QMD) LODCHDO , GF 2P QAEXV, (HDMWH3MOR

UNIRRG WREN XQW_ WREN RSINR)/ SHIRIP DORH KDWY 00G ERRN YOOH XQW XQGHUWH [RY 7THP . (F-ONH3WRIUP  GFRERDM B IHHHFH R
([KEW _\RWHS HIMUOAV-TO0Y SXUWHG FHERWQ) RP

) RP R 7HP VDG &RAWRY UHIWY) \R [V DG/ R H HDAMWH RILFHY 1O g;ﬂ;\msugﬂﬂz) ICCADD . CF QM,QEMHSQEQH WA
mxgmmm/&wmgmmgﬁmmxgmg;ﬂ;m [ RQY 7HP  CHODMWH3 LR]_@EUDNSE\ UH HBHCHH R ( R
WH5 HIWIDOAW) HEXOY SXUWHB HIRWRQ) RP .
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)RP R 7HP VOOG &RIGWRY DI \K [7 DB/\R H HFHUWHRIEHYL1O gm;\msmm (A . F P QEXV . (AHOMH3OOR BWNIRMS
mmwwwmm@ YOOHXQWXQEHMH _ / RY) 7HP_ (HONH3RIUP cmmm{sa HHAAHW ([KAW __\R
WH5 HIMAROAY) HEOQY &XUHD/B FERVRD) RP
YRP R 7HP VDG RIEWRY/ DI \R ¥ DB/\R H FHUWHRIEHYLO xgg;vxmu(m (A .F P QEXV . (AHOMH3OOR BWIRMS
mxc_nnmmwwmm@ YOOHXQWXQEMWH — / RQ) 7THP  CR-ONH3URIIP cmmmsa HHHFHW ([KAW __\R
WH5 HIMAEOAY) HEOOY &XUHD/B FERVRD) RP
$ QD@D AHOAH 3D P HOARUAMID | RU( [ HDARYH 2 1 LFHY HHAYH | RUDY DBV 1O OWSA\R  GREADAGE HHHFH\R ([KEW  \R\KH
SHIMWOW) HEXDY EXUHVG FHERVWRO) RP .
wg 1RO(PSR ' IWARJERP SODIRD 6XPPOY HIFAWH)HEXDY  _ (FRERDAMGE WHHMFH\R ([KEW  \R\KH
SHIDOA_HRHP SCDOBHRWO)RP .
7KH 3UKGHONIDEXSSBP HAED5 KNP HOABTD TP HIGHG DG WANDMG HIHRWH D/ R -0 _ RSRADM P WHHFH\R ([KAW R \KH
S HIMWOAV_HA-P B SQOBRWOIRP
_mwmmwmmmm-xm . CFRERDME, HHHPHVR( [KEAW  VRWHS5 HIIMADON/-XCH
T IXOWOSHERVRO)RP
_B6HRIGS P HIP HOMR 7 KH3WXGHWIE XSSP HOB05 HIVHP HYVB@Q HIHRAMWH' HAH-P BHJ GRSRDME) HHHPHR([KEW  \R\KH5 HI\ADOAV
" HPEU $OBIRWO)RP .
7m5pmm7m3mwmm HVBOQ HIFAWH-D0CY  _ (FRERDMGE WHHHFH\R ([KEW R \KH5 HIMOA
$SQOBIRWO)RP
) R $ P HIEP HOMR 7 KH 3UXGHIIWID6XSSBP HIBD5 HIVHP HOAB@O HIHAWH DV R -DO0Y (FRSRDM B\ HHHFH\R ([KEW R WH
SHIWIDOWEHKWPEY _ 4AXOWOSHRWO)RP 4
) LKS P HOP HOAR7 KH3WXGHOWIOE XSSP HOUTE HVHP HYVB@O HIHAWHD/R -D00Y _ FRSRDMSE WHHFHWR([KEW  \RWHS HIONV
HPBEU $QOBIERWO)RP
6[W$P@EM\M—|3U(MXSS®PMHM—PM@D HIFAWHDVR 0 D TRERDAGE HHHFH\R([KIEW  \R\KH5 FIMAIOAY
$SQOBIRWO)RP .
_BHYHON $ P HIEP HOMR WH 3UKGHDND6XSSBP HMEDS5 HVIP HOAS@) HIHRANWH DV R 2 AREH) (ORIRDMS B BHHHFAH\R ([KEW R \KH
SHMWOW HRPEY _ $SQXOBHRWO)RP .
N J(LIKWS$ P HYP HWR \WH 3 XG-IWOE XSSP HOBCE HBP H/B@Q HIHAMWHDVR -D0Y
3UGE-ONI0BXSSBP umpsme\memvsmn wm@ggmmmwn -Do@y RIRDMSE\ HHHFH\R ([KEW  \R\KH
SHIMDOAN' HHP SQDOBHRWO)RP .
W mpmmsmvsm HIHANYH D/R -0O@Y READMF\ HHHFH\R ([KEW  \R\KH
5 FI\WDOAVO _ 4XOW0 5HRVWRO) RP
_ _6HROG $ P HYGP HOMR \WH 3IXAE-DIDGE XSSBP HQUD( P SR FH6DAQIV 3@ HIFAMWH-DDOY  _  GFRBRDMG R HHHFH R ([KBW I \WH
5 FJWDOAV"_ AP B SCOUBIRWO)RP
7I4.LG$PH1PFQMRW43LXGQM)6XSS(BPFQED(PSCRH46D(LQ]V3G)D HIHAMWH - D00 FRERDMS B HHHFHW ([KEW R \KH
SHMOA_FAP B $ QOOh FBRWWR)) RP
)m$me HQBD( P SBR HH 6DQIV 3@ HIHAWHDVR $ SUO RERDMS B\ WHHHFH\R ([KIEW VR \WH
SHMUONWEHWP B DSHRWOQIRP 4
) UK $ P HIEP HOAR \WH 3UXGHONIDEXSSBP mpmmemvsm HIFAWHD/R ) HEOOY  _ FRERDAMGE WHMFHWR ([KEW  \RWH
SHIWOAO DFK 4 XDUM® 5 FRYRD) RP
6L W S P HIEP HWR WH 3UXGHONIDE XSSP OO P SR HHEDAQIV3OD HIHAMWHDVR 1RMPEH) _  (FRERDMGE WHHFHWK ([KEW  \RWH

S HIMWBOW6HWW B AXDWMOSHRWO)RP 4
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wmugz P&RI—HGD(LQ]V3(DI)HI D/R-DOOY _ RERDME WHHHFHWR ([ KBW W \KH
SHMBQV' HHPEH
_(_LJK\K@P@M gm EMPSIR\H-IGD(LQ]V%)D HIHAWHD/R 0D (ORERDM B HHHFH R ([ KKHW R \KH
SHIMIOW HP
1 1QK S P HIXEP HOMR \WH SWXGHRINIDE XSSBP iMPSRH-IGD(LQ]V%)D HIHFRWWHDV/R $3UO (ORERDME HHHFH R H KW R \KH
SHMBONV' HHPEH) $ QOO HERYR)) RP
_7THOK S P HYEP HONR \WH 3 IXGHOIND06 XSSBP HOY PSCRI—HGD{LQ]VSCDD HIHRMWHDVR * HAHP EHJ (ORERDMSR WHHHFH\WWRH KIHW R \KH
SHMBON' HHP EHJ $ QOO HERYR)) RP
- (OVHONS P HXEP HYWR WH3WXGHINIOE XSSBP HOUY P SR FHEDVMQIV3@N HIHAWHD/R - y
_7 KH3WKGHWI0, QUXUBORH 6 XSSEBP HAMD [ HRXWH 5 HVIHP HRAB@IQ 0P HGHE DG URMBIMG HITHAYHDVR -BOX0DY _ ORERDME WHHHFHWR ([ KIHW
WR\KHS H MDA HHP BHU $ QOD FHRWR)) RP .
- ) LOWAS P HOEP HOKR \KH 3IXGHWIO, QUXUDCHH 6 XSSBP HBD( [ HEXWH 5 HIVHP HOAB@D HIHAMHDVR -0 (RSRDM B UHHHFHWR ([ KIEW
WR\KHS5 HIMADOA HHP BHU $ QOB FHSRWR)) RP .
BXXEDW0) LOOCADD ,GF &RP SHODANRD 30 0P HYAHG 006 UWMBMG HIHAMWH DV R 1 RyHP EHJ LORERDM B HHHIH R ([ KHW R \KH
SHNMWON HHP EH) $ QOB HERYR)) RP .
7KH3WXEDWNO HHMG&RDWS@I—H IWHARY DVIPHGGWRIK2AREH) . GRERDMSR WHHHFHWR( W
KHS5 HIMADOAV6 HBWP BHU DSHSRWRO)RP 4
P 7KH 3LX HHIHE &RP SHODINRD3MDIRUL RO (PSR HH' WHARY @M51 RYHP EHU (ORERDMSE UHHHFHW ([ KIEW
WRWHS HIMADOA  HRHP SQQOHHRW)RP .
- SUEOND) LDCADD, CF ' HHIHS&RP SRDMROSMDIRJL RO( PSR HH' WARY HIFAWHDVR -000Y  _ _  GFRSRADMGE HHHFHW ([ KIEW
WR\KHS HIMWADOA" HHP BHU $ QOD FHRWR)) RP .
S W@u&mwmwaﬂu_w
\WHS HIMWOAV6FBWMP EHY 4 XDWM® 5 HERWRO) RP
- SUKEWD) LIORCHDD , CGF ' HHUHG &RP SHODIRD) 30 IRVIRD(PSR HH' IWHARY  GFRSRDMG B UHHHIH W ([ KBW R \KH 5 H) MO/
JHPBEU . SQOOBHRWOIRP .
SXGEDNOS HRXUMWY , FRISRIDMS 6 XSSBP HONOE HIVHP HOAB @I | RU( [ HRXWHY 0P HIGHG DOG UAWBMG H T HRRWH- BOX0Y _ ORERDMSE WHHHFHW
([ KBEW \R\KHS H WA HHP BEHU $ QOB HERYR)) RP .
3) . 6XSSBP HQED( [ HHXAWH 5 HVHP HOAS@ID [P HIGHG DG UHWEBIMG HIHRWWH DV R -DOXDY _ ORERDM R WHHHFH W ([ KEW W \KH
SHMWON HHP EH) $ QOOD HERYR)) RP .
) LLAB P @M\M—B) 6 XSSP HAED( [ HOAWH 5 HWVHP HOAB@D HIHAMWH DV R -DOX0N (ORERDM B IHHHIH W ([ KKHW R \KH
SHIMEOW HHP $ QOB FHBRYRD)) RP .
- SBXERID) LNCADD, (F 1 RODXDA IHE5 HVHP HOAB@O7 XW JUHHP HONEHR HDSWXG-ID) LRCHDD,(F D0G: DAKRIDYON 1 $,GFRERIDMSE UHHHAH
W([KEW  \RWHS5 HJMABOAV-XCH 4 XDWO S5SHERVWO)RP 4
7 KH3WXGHWNI06 HYH DORH 3@0 0P HGHE DOG WRIMG DVR - 2 AREHU _ QRARDME HHHHFAHWR( [KIHW  \RWH5 HNABOA 6 HBWP EHJ
AXOWMO SHRVWO)RP 4
7KH) LOK$ P HYEP HONR \WH 3UKEHRNIO6 HYHIDORH 300 MG 2 RREH JORBERDMBE IHHHFH\R ([ KIEW R \WH 5 IO HRHPEHU
$ QOOD FHBRYWR)) RP .

7KHEHRIGS P HXEP HOWR \WH 3WXG-DNOG HYHICFH 3@ COMG' HAHP BHJ CRIRDMER WHHHFHWR ([ KEW \RWH 5 HIIMWOA" HR-P BHU
— SQOBHRWO)RP .
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- 4 HAWLE JUHP HOVMEDMG) HEXOY  _ BHEH3XGHN) IODCADD . (F DOG&DIRICH) HHH
— SUGDVD GEOQUGU7WNEQ) 3RIA | FRERDMGE, HHHFHWR( [ KEW  RKHS HIMWOA" HR-P BHU $ QOO HERVRD) RP
- EXEMADUH/R 3XGNO) [DADD, GF

_ S&ROHIWR 3URY DMKRME&RRSHY// / 3
_ SRZHYR $ WRWCH
6HANRD  &HWIFDNROR WH&KIH ([ HEXWH2 [1IFH)

6 &HWI R \WH&KIH A

6HANRD  &HWIFDNROR WH&KIH ([ HRXWH2 [1IFH)

_ 6 &HWI R \WH&KIH LLEH)
_ 3GV ICHCADD, (F &@Y EDANSRIA _HIHARYH-XCH FRERDME HHHFHWR( [ KAW  \RWKH5 HIMADOAVA XOW® 5 HRWQ)RP 4
IROWHAXOWHIGG-XH

162 ; %5/ Z(%;gyﬂ@?@mm \KHLQABFH GRAXP HNGRHY QRATSSHIULQ\WH, QMERIYH' DIB) IGIEHDAHIW; %65/ BBV DUHHP BHIGHGZ LMQWKH, QICH

6&+2 ; %B/ 7O REFP\ ([ WRURQEFKHP D' RXP HQV

&$12 ; us/ 70 RFP\ ([ WRURQ&DBXDIRY/ LQNEDH' ReXP HQV

1$% ; %6/ 7O RFP\ ([ WRIRQY/ [BHD LQ\EDH' ROXP HW

35(2 ; 9B/ 70 RERP\ ([ WMRQIUAHUIMRY/ LONEDH' ReXP HQWV

NOEREZ ) 70 RFP\ ([ WMRQ' HLQURY/ IQ\EDH' RAXP HW

&RYHUBDIH, QMIRMYH' DB) LGB! |RWP DAWGDY, QQH; %6/ DOGFRQEGHGIQ( [ KEEW

7KVH KIEWY/DP DI HP HWRQMPRUFRP SHODRY SOQRUDUDQYIHP HOW
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6,* 1$785(6
SXOXOQNR \WH U HOVR 6HAMIRD RJ G R WHEHRXUMW ( [ FKDQIHS PAR \KH UH MABQAKDY GXO  ADXVHG WKLY BHBRWIR EHMJQHG RQ W BHKDD B \WH
XQEHIIGQS WHHKQR GO DAKRIY HG ROWH W @ R ) HEXAOW
3G LQDAADD, Q-
% 6 <$1(/$&)5%6
1CPH <DCHD& ) UDV
7M@) ([ HFOWYHO LFH3 URIGHWDQG &KIH ) LQDGADCR 11LFHJ
$ XWRU] H5MIQDR). DQG SUQRSDA LCDGADCR | LFHJ
SXWXCQNR \WH UHTXLUHP HQWV R WH 6 HRXUMWY ( [ FKDQIHS PAR WY UHBRWKDV EHQMJQGEHBZ B WHIR@Z 1Q) SHYRQVRQBEHKOD R \WH UH) MRDQADQG LQ WWH
FOSCRMVIQAFDMG RQ) HELDOY
10PH T
6 $1'5(: ) 68//,91 SUMG-QNVEKIH ([ HRAWH2 [1IFHUDQG! LWHRRU
$QAUH ) 6XAYDQ SUHSDO [ HAWWH2 1LIFU
6 <$1(/$& )5,$6 ([ HRXWYHO LFH3UAIGHNDQG&KIH ) LQDADR |1IFH)
<DCHD& ) UDV SWHSDO) LEARDXR HIFHY
6 52%(5%2</( 6HIRUO LFH3UWMG-QNDIG& RURMU
SREHIN 9R ®f SUCHSOCH AFRXQIMY 2 11IFHJ
&+$5/(6 )/2:5(< ( [ HXWH&KOLP DD LWHARU
&KDUBY) / RZWH
* 1% (F) &$6(//$6 " IARY
* IEHW &DHDV
&$50,1( "', 6,%,2 " IUHARY
&DP ICH' L6IEIR
0$57,1$+81" 0(-($1 "R
0 DUMD+XQG 0 HWIQ
(1'< ( -21(6 " IHRARU
D HB (R
6$1'5%$3,$1%R2 " UHARU
6DQELD3LDQDOR
&+5,67,8B( 3221 " UHARY
&KUMMCHS 3RRQ
7+20%$6 ' @7 $5" " IHARY
7KRP DV 6\WGDLG
0,&+$(/$ 72'0%1 ' WHARU
0 IFKDH3 7RP DR
-26(3+ 2/, " AR
-RHBK- @ RD
% 6 <$1(/$& )5,%6

$SWRUH 1QIDFW



( [KEEIW

(*+7+%0(1'0(17
72 7+(
358' (17,%/ 6833/ (0(17%/5(7,5(0(173/%1
$ VP HQGHG DQG LHWMG HIHRAYHDVR - DQXDU

$PHEQ \RUIHGRMH\EQRI R AHIBIQSDUNASDQNDQGWHUEHHIWIURP 7KH3 GHRMDD HIHE5 HVHP HOAB MIQWR 7KH3 LXGHQMTE HIVHP HY/B @QIRUSGYMRY

3XUBRHDQG YEANILRXQG

$

%

(

)

7 KH 3UXGHRND06 XSSBP HABDS5 HMHP HOABMY 36XSSBP HQED3MY RUWH3MJ  Z DV [P HIGHS DOG WMBAG HIHAMH D/R -DOAY R FRP SO Z 1\ \WH
UITXLP HWR 6HAIRD  $ R \KH, QMIDCE HYHOHERGHR DVOP HGG 3&RH

SXUMXDMR 6HAMRY  E R \WH6XSSBP HQED3@D \WH ( [ HRAWH 9 LFH 3UMGHADDG &KIH 3HRSG! 2 11IFH) RUNKFFHARUWHIR 3(93 &32° R 7KH3UKGHWC
,QXDIFH&RP SIQ R $ PHIFD *3UGHOND P D DERSWP LGRUDP HIGP HOV R WH 6XSSBP HABD3 @Y Z WKRXAKH CSSURYDOR \WH &RP SHODIRQ &RP P LWKH R \KH
YROGR ' LWARYR 3UXGHUOKDAHGHHADY RUDGYMEG RUSXSRA/R FRP SIDGFHZ W DSSTFEGI QY \VOQE U XOMWRQ/RUHINMVR DEP LQMADAYH SN/

,Q0 DK WH &RP SHODIRQ OQG + XP DD &CHMIDERP P IWHR WHYRIGR ' LUWARY R 3UXGHMDODERSMS UAROMRY/ DAKRU Q) \WH HUSEDKP HOAR \FEDUDM
N \DAQIV WP HIADG Z HDDUHEHH IWBDIY | RUHDILEGH LDGROCDEYMRY LFOGQ) WRHPXUHM® SDWASDY LOWHERP SO IVEHH MEDR/

XKD WHI RUIDRQ) UAROMRYY 3UXGHMIOM\EIQRQ) RI HIHRMWHDVR -DOOY FHABLQ DAHV DQG (CEOMY/R 7 KH 3G HIHG 5 HMHP HYB@O0
3300 HIHS 5 P HAB@G  UHIMG R \WWH CFROKHG EHHIWR - HIILE® | LQDADODGYLRY WHIKQG-U \WH33@R6SQ2 11 R FUDM D \KEWIQIDD P LOU
GHLGHG BHH VBT \R BHNGRZ QDQG UH HIHGWR Dv/7 KH3WXGHRNICE HIVHP HYB ORI RS GYMRY WHES GYVRYS HIHP HMBMG  &RIPXAM® \WH3UXG-RID HIHG
5 HMHP HYBORLYEHQ) [P HIG-GWR UH BRARH3@6S02 11

7KH( 93 &32 GHP VIVIGYMEBI\R [P HIGWH 6 XSSP HMIDB GQW SURYLGH DEAURDOXGY DEAHMQ) WH3@Q6SQ2 I LFOQAQ) UKV CESTFTEGIVR \WHWDQM HJ DM
-0 R SDUVLSDONEHE HHQWH3WXGHDD HIHG5 HIHP HYBOQOIGEWHS GARYS HNHP HY/BOR

7KH( 93 &32 KD/GHMP LGHSWDARHI RIDRQ) TP HYEP HOAVZ MMQWHVARSHR DAKRUMY JUDQMEVRWH( 9 3 832 XQGHMWHWP VR WH3@Q

5 HROMRQ

( IHAMYHDVR - D@ WHEXSSBP HABCBOQLY P HIGHGLOWHI RIBZ 1Y UASHFW

BHARD R WH3@OLYIP HIGGWR WSOFHWHWLP 3 3WXGHRNO7 (DAMRI05 HIVHP HYBOG Z W3 3UXGHNDO7 UDEWRIDCE KNP HOAB@QRUWHS GYVRY 7 IDEMRIC
5 HMHP HQAB@Q DYCSSIFCEG!”  DQG WK UHSIFHWH\MP 3 3UGHRIOZDK YODIFH3O0 Z W 3 3UXGHIMID DK YODQFH 300 RUWHS GYMRY &DK YOMFH 300 D/
DSSIUFCE®Y

BHARD R WH3@QLY P HIGE \R USTFH WH WP 2 3UXGHMIDEDK YDODFH 3@ Z LW 2 3KGHN0& DK YDIGFH 300 RUWHS GIMRY &DK YODFFH 300 D/
DSSIUFCE®H”

6HARD  E R WH3@DLYDP HIGHG\R WBOFH\WHWMP 2 3KGHMOXDK YODIFH3O0 Z IW 2 3UXGHIMIDZ DK %ODIFH 300 RUWHS GYMRY & DK YODRH 3@ DY
DSSIFCE®H”

BHARD  F R \WH3@D LY P HIGHS W USOAH \WH WP 2 3UXGHNDD7 WEWREIDS HMHP HOAB@Y  Z LW 3 3UXGHIMID7 WWEWREI05 HMHP HOAB@Q RUWH $ GYDRY
7 DEWRECS HNHP HYB@Q DvVCSSIFER”

6HAURY R WH3@OLVLP HG-GWUDGDYIRBZ V



35 NP HYB@Y P HIQ/\WH 3UXGHIMIDS DK YODIGFH 3 MIQ DQG WH 3 UKGHRINOT WDEWRE06 HVHP HOAB@Y FRP SRHOVR WH3WXGHMDD0 HIHS5 HMHP HYB@Q
( 1HARYH - DY 35 HIHP HMWB@MJ \KDDDOR P HIQ WH$ GYMVRY & DK YDOMITFH 300 DYG WHS$ GYMRY 7 UDEWRI05 HINHP HWB@YQ FRP SRHOVR WH
3UXGHNICE HVHP HYAB@IQI RUS GYNRY
$ QT 6HUIRY  LVDSIHG\WRWH3OQWUDGDYIRTBZV
33 GYMRY&DK YDDFH3OY

3$ GYDRY&DK YDIFH3OG P HIQV7 KHS GIMRY &DK YODGRH3MY &RP SRHONTZRR 7 KH3WXGHRNICE HHP HOABMOI RUS GYMRY DVIP HG-G IR WP H\R
WP H

$ QT 6HUIRY  LVDSIHG\WRWH3OQWUDGDYIRTBZ V
3% GYMRY/7 UDAMRICE KNP HY/B @I

3% GDNRY 7 WDEWRID05 HWHP HQAB@Y P HXQV 7 KH$ GYDNRY 7 IDAWRDO5 HVHP HOAB@IR &RP SRHQA2 CHR' 7 KH 3UKGHQNDOS5 HVHP HOAB@O | RUS GYMRY DY
PHGEGIRP WP HRWP H

$ QT 6HUIRY  LVDSIHG\WRWH3OQWRUDGDYIRTBZ V
3 3UXGHQNICE HIVHP HY/B@Q! RUS GYMRLY
33UXGHRNICE HIVHP HABMQ | RUS GYMRY P HDQY 7 KH 3LKGHRINICS HIMHP HYB@IR | RUS GMRY DQHZ STIQVEXQRI 1URP WH 3WXGHRNIOD HJHG 5 BN HOABDIQ
HIHARYH- DO ZKIFK LVFRP SRHGR R FRP SRIHQV+ &RP SRHQA2 (H 7 KHS GYMRY7 DEWRI06 HINHP HYB@D DIG&RP SRHIWVZ R 7KHS GVRY
&DK YDIFH3OR

BHUWRY) E R \KH3@OQL/LPHGG R WBOFH WH\MP 2 3UKGHMD7 UDAUMRII0S HMHP HUABMY Z W * 3UXGHMID7 IDAURII0S HMHP HIABMQ RUWHS GYMRY
7 DEWRECS HNHP HYB@Q Dv/CSSIFER”

BHARD E R WH3@OL/IP HIGEWR USOFHWHWP 33UGHMDODK YODFH3OY Z W3 3UXGHMDOE DK YODGFH3CQRIMHS GYVRY&DK YODGFH3O0 DY
DSSIFCE®Y”
6HARD  H R WH3@RL/IP HIE-G\WR WGV IRTZ V

H  +\ SRIFHINFDOY RIED/HH WG XFK 3 DUALSDOAVK. SRHIFDOUANIP HOAEHH IWWDIZ RXTSEHSD CEGIXQEHWHS HIHP HYB @O0

Z ARV DG\R\WHAIP IWRQFRP SHODMRQLP SRUGE, &RAHVFAIRY D DVUH GRMELQWHDSSTIFCEGISIRYIMRQVR WHS HMHP HYB@Q

Z AR DG\R\WHIP IWRQEHH WP SRHGE, &RGHVAIRY  E  DVUH GRMSLQWHDSSTIFCEGISIRYIMRQVR WH5 HMHP HYB @D

Z MWRWHIDG\R \WH34 6( 53 $ FRAXGS PRQVXQEUMEHIRY D IL UL RJLY R WH3XGHWO? WEWREI05 HVHP HYB@Q RIEHRAIRD
DIL W RULY R WH$ GMRY7UDAURIICE HIVHP HOABDD DVISSIFLEG! \WH34 6( 53 3HQMRD) RP XD$ P RQVXEGUNEHIRY  E IL
UL RULY R WH3WXGHQNOY WEMWREICE HVHP HYBMORMEHAIRY  E L UL RULY R \KH$ GIMVRY 7 UDAMRICE HVHP HYB@Q DvCESIFED!
DOGWH?4 6( 53 ( OFGIHMRQUHH IWXQAUBHARY E F RUG R WH3WXGHQMO7 WDEMRID0S HWHP HYBOQRUGHARY  E F RUG
R WHS$ GYLVRY 7 UDAUMRQDCE HVHP HYB@Q DVDSSOFAEG RUDD. RKHULP RXQAGHMP [GHGZ LW UH HHFHVR\MHP

ZDKRAWHIOG\R \WH? 4 6( 53 &UHEVS FFRQVD/GHIGHEIOBHAIRD  H R WH3UXGHMDODK YDDFH3MORUIQ6HARD G R $SSHX[ $ R

WHS GYMRY/&DK YODFH3OQ D/CSSIFCEG! \WH4 6( 53 $ FFHGS PRQVIQBHAIRD R \WH3UXGWMIDSDK YODFH3OQRIQEHAIR) R

WHS GYMRY & DK YODQFH300Q DvOSSIFCEG! \WH34 6( 53 ( OFHG3HMRQUHHIWIQEHAIRD R \WH3WXGHIMIOE DK YODGFH 3 @R RUBHRANRY
R \WH$ GMRY&DK YODGFH3@0 DY



DSSIFCE®!  DOGWH34 6( 53 3HMRY) RPXD$ PRQVIQGHRAIRD R WH3XGQMOSDK YDDFH3MORIGHAIRD  H R WH$ GMRY&DK
YODIFH3MY D/CSSIFEG! RUDQ RKHUP RQAGHMP IGHEZ WK UH HHIFHR \WHP

B LFOQQ D/SHMRIER!( DQQIVWHIP RQM WHGH HIHG FRP SHODIROXQEHMH' HHIHG & RP SHODIRQ 300 DG \WH 3 XGHMICB XSSBP HC
6DYQIV3MWDAZ RX@ EXWRUWHGHHIDOR SO P HQVARQANMAM SHMRIEG! ( DQQIVXQEHUWHS RN HAB@MR LGFOQQ) WK FRP SHRDIRQ WDA
Z RXT5 KDYH FROAMMALG ( DLOQIV KOG IWRAH FHHEHGWH @P MRQFRP SHODIRQIP SREGEL &RHWRAIRD D DG GHMP LQHG Z LRABIDG \R
WHAP IWRQEHHIWIP SRIGE &RHVRAIRD E DG

HAURY R \WH3MQLYDP HG-GWR UBOFHWHWP 3 3UXGHUD07 WDEWRICE HIHP HBMY Z W 3 3UXGHNIOY DEWRI05 HIVHP HYBOQRIWHS GYLMRY 7 IDEURIC
5 HMHP HQAB@Q DYOSSIFCEG!”  DQG W UHSIFH WH\MP 3 3UKGHRIMOXDK YODIFH3O0 Z W 3 3UXGHIMID DK YODQFH 300 RUWHS GYMRY &DK YOMFH 300 D/
DSSIFCE®! . LQHIAK LOWNFHIWSSHOWARHIHOQ

6HURY) E R WH3@QL/LP HIGGWR USOFH WH WP 3 3UXGHMD07 IDAWRE0S HMHP HBMY Z WK 3 3WXGHRAO7 WDEWRI0S HIHP HMWB@O RUWHS GVRY
7 DEMRICS HMHP HYB@Q DVISSIFCER!” LQHIK LOXNGFHISS-DYVWWHHO

GHARD  F R \WWH3@Q LY P HYEHS W UWHBOFH WH WP 3 3UXGHQAD07 UDAURI0S HMHP HAB@G  Z LW 3 3UKGHQND7 UDAURIDDS HHP HOABDQ RUWHS GYMRY
7 WDAWRE05 HVHP HOAB@Y D CSSTFCEG! " LQ HIFK LOABGFH MISSHOW \WHMOQ DG \R UBOFHWHWLIP 2 3UKGHRNOSDK YODGFH 3@ Z W3 3UKGHNI0S. DK YODGFH
3OQRIMHS GINRY&DK YDDGFH3OQ DYOSSIFEG! LQHIFK LOXMIFHISSHDWAKHHO

6HARD G R WH3@QL/LP HG-G\WRUDG

G 6XFK 3DMASIQNV CFRXHG HO® UWANKP HOABHH IMD\WUDIH  XQEHUS WFBH; , R \WH 3UXGHQIMIO7 UDEMRD05 HVHP HAB@Q RUS WFGH; R WHS$ GVRY
7 DEMRE05 HIVHP HYB@R RUDD KFFHWRUSIRYIMRD RUGXBEMQ] HG* UDQE DAHIHG0 LQP XP %4HH IVED CEGI DAD® AN HIKQGHWH 3 UG- DK
YODQFH 300 RUWHS GYARY &DK YDIFH3@Q DY CESIFER!  CFRUKHE WP SRUDY  EHH LW XQEHUWH 3UXGHQMIOT UDEMRDCE HMHP B @R RUWHS GYMRY
7 WDEMRE0S5 VP HAB@R DY CESTFE®! RUGXEMG] HG * UIQE DXHIG 0 LGP XP %4HH MXQEHUWH 3UXGHQA0&DK %ODFFH 3@0Q RUWH S GIMRY &DK
YODFH3OQ DVOSSTFLEG!  DENVMG R EHS FAMOUDID ( TXLYDBQAR DMQIGIQHOGRAW DG \VKAK 3DMASDONV DFRXHG VHH IWXQEHS WFDY,, R \WMLY3@0
DVOEMVMGR UH GRARHHID FRP P HIFHP HUWR EHH W

BHARD R WH3@OLYOP HIGHGWR DEGWHI RIBZ Q) SDIUSK DANHHIGWHIR

| D3DMASDOAY HONBG XQEHMWHWMP VR WH3UGHUD05 HIVHP HYBR | RIS GIMVRY ERM VR DEHH IMED CEGIXQEHWHS GYLMRY 7 IDEWRI05 HIVHP H)AB@D
DQG\R DEHH IMED, CEGIXQEHMHS GYVRY & DK YOIFH3M0 3MQSURYIMRQY CESTFDEGVR 3 DMA.SDQV HINBG\R EHH LWSD CEGIXQE-WHS GYLRY 7 UDEMWRIC
5 HVHP HQABMQ \KDEDCSSD RYD Z W UASHAMR 30 EHH W FOBXDAG B UH HHIFH W \WWH $ GYVRLY 7 UDAMRIDS HHP HOABDD 6LP LMD 300 SIRVIMRY/
DSSIFCEGIVR 3DMALSOQV HOW®G R EHH W SD) CEGIXQEHMHS GVRY & DK YDIFH3@O\KDRLSSO R Z W WASHRAR 3OQEHH IWFDBXDME B HHFHWR
\WHS GYMRY&DK YODFH3@0

6HARD R WH3@QLYCP HG-GW WDEDYIRBZ V

$ SSIFDIROR 4 X0 1HG 300/ 1P MMROWR' XOOYHHIW |, | D30MASDIOAY HONBG R D EHH IWSD: DEGI XQGHUP RUH\KDQ RGH FRP SRHOAR WH 3UXGHINC
0 HIHG5 HMIP HYBOD DVGAFUB-GIERHIQEHAIRD  WHAP IMWRQEHH IWIP SRUHGE &RHWAIRD  E  DvUH GRMS LQWH CESOFEGI SIRYMRY/R WH
UGN HIHE5 HMHP HYBMY \KOW LWAMEHUHFEGE WHYDOHR DO DFRXHG UM HONEHCH WWH 3 DMALSIOAY HONBG\R BHFHYHXQEHARH36, 300 WH
ISARAG  / LP LW DG \WHD CESTHG VR FOBXOMWHYEHGH LW SD CEGIVR KA 3 DMASDOMHIHKQEHADADHGAMP LOHG B, UH HIHFHR \WH 3 UXGHIMIOY DEURIC
5 HMHP HOAB@Y 7 KHIOWU \WHS GXVRMG / LP LWDVI XUHUUHGXFHG VR UH GRVNH YDOH R \WH 3 CLYALSOQAV EHCH W XQEHWH 3 UXGHDO7 UDEWRDCS HMHP HOA
3@ KDTEH CSSTHE\R FOBXOMWWHYEHH (W SD) CEGIVR \KH3 DUASDQWHIXEHANDNUHGHMP LGHGE, UH HIHIFHVR WH3 XGHQMICS. DK YDDFH3 @0



1 D3CMASOAY HIM®G VR DEHH IMED CEGIXQGHUP RUHWIQ RHFRP SRHAR \WH 3UKGHRMICE HHP HYB @I RUS GYMRY DV GAAUEHS CERYH Q6 HAIRQ
WHP MRQEHHIWIP SRUHGE &RHWAIRY  E DU GRAG LQWH DSSIFTEG! SIRYIMRY/R \WH 5 HMHP HMB @R | RUS GYMRY \KDIDI LWMEH UBA-GE. WH
YOOHR DQ DFARHG WANSP HABHGH LW \KH 3 DONASDQANY HIVBG \R UHFHYH XQGHUWHS GYVRY 7 IDEMRID06 HIBP HOABMQ \WHES$ GMVMG  / IPIW DG \MHD
DSSOHG VR FOBXOMWHYEHH LWSD CEGIVR VKK 30MASIOMHIKQGHUWDNDHGAMP LGHGE. U HHFH\RWWHS GIMVRY & DK YDDFH3@0

,1 D3DUASOAY HQNBG\R DEHH WED CEGIXQG-UERK WH3UGHUDD HIHGS HIHP HYBOQOIEWHS HMHP HYB@OI RIS GIMRY \WHIP MRQEHH IWIP SRS
B &RHWAIR)  E KOOI LWKEH DSSTHS R WH EHHIW Z W \KH HOUDHUFRP P HAHP HWGDM WH 3$ QAW 6\ * DM XQGE-UWH $ GYLDRY 7UDEMRIC
5 HVHP HQAB@Q DG WH 3 UXGHIDO7 UDAUMRD05 HIVHP HMBMQ DG WH?3 94HH IMERP P HIFHP HW DM XQGHUWHS GYVRY & DK YODGFH 3010 0QG \WH 3UXGHNC
&DKYDIFH3OD DG \KAK EHH IWFRP P HIFHROWHMVIP HEDM \KHQP WMRQEHH IWIP SRVGE, SRHVHAIRY  E \KDTEH | LIWIBSTHEWRWHEHH IVZ WD
\P CEBUYDOH

6HARD D R \WWH3@Q LY P HYEHS W WBOFH WH WP 3 3UXGHQAD07 UDAURI0S HMHP HOAB@G  Z LW 3 3UKGHQND7 UDAURIIDS HHP HOABDQ RUWHS GYIMRY
7 DEWRECS HNHP HYB@Q DvVCSSIFER”

6HURY  E R WH3@DLY P HGG \R USOFH \WH WP 2 3UKGHRID7 IDAMRI0S5 HIHP HWB@MG  Z WK 2 3UKGHMD7 IDEMRI0S5 HIHP HMB@OQ RUWHS GIMRY
7 DEMRECS HNHP HYB@Q DvVCSSIFER”

6HARD  F R WH3@QLYIP HIG-GWR U-SOFHWHWP 33UGHMDOEDK YODIFH3MT Z W3 3UXGHNIOS DK YODFH3MQRIMHS GYIMRY&DK YODFH3O0 DY
DSSIFCE®H”

6HARD G R WH3@OLVLP HG-GWR USOFHWHWP 3 3UGHNICE DK YDDFH3O0 Z W3 3WXGHON0 DK YODIFH3 GQRMHS GIMVRYE DK YDIFH3@Q D/
DSSIFCE®H”

BHARD  H R WH3@QLYIP HIG-GWR U-SOFHWHWP 33UGHMDOEDK YODFH3MJ Z W3 3UXGHNIOS DK YDDFH3MQRIMHS GYIMRY&DK YODFH3O0 DY
DSSUFCE®H

BHARD | R WH3@OQLYIP HGHGWR U-SOFHWHWLP 3 3UXGHN0DK YODIFH3O0 Z W3 3UXGHMDOR DK YODIFH3 MQRMHS GYIVRY & DK YOIFH3@0R DY
DSSUFCE®H

$ Q¥ 6HARY  F LVOGHG\R\WH3OQW BDGDYIRWBZ V

F 690211 RS VP HOBOOIRUS GNRY |, | D3OMASDIQNP DCHIQHBARQXQEHBHAUWRY/ D RU  E DOGWHEHHIWZ DASXQRI 1URP WH3WKGHMD
7 WEWRICE HVHP HYB@OQVR \WHS GYLVRY 7 IDAMRIDCS HIVHP HOABMY RUIURP \KH3LXGHNDCE. DK YODIFH3 GRWR \WHS GYMRY/& DK YODFH3 @0 1Q
FRQCHANRQZ LW \KH- DO \G(RI WHHPAMRQXQEHBHARY D RU  E DvDSSOAEG! \KDOUWP DQLOH I HAWAYHDLL KK EHHIWE DY
WU HUHGLOFRQGHANRDZ LW WH\SICR |

6HARD D R WH3@QLYIP HIG-GWR U-STRHWHWP 3 3UGHMD0Y IEWRICE NP HYBOQ Z W3 3UXGHDOY WDEWRIDCE HIVHP HYBOQRMHS GYLRY
7 DEWRECS HNHP HYB@Q DvVCSSIFER”

6HARD  E R WH3@OLVLP HG-GWR USOFHWHWP 3 3UGHNICE DK YDDFH3O0 Z W3 3WXGHN0 DK YODGFH3 GQRMHS GIMVRYE DK YDIFH3@Q D/
DSSUFCE®H”

BHARD R WH3@DLYLP HIG-GW USOFHWHWP 3 3UGHRNCR DK YODGFH3 00 Z W3 3WXGHMD0 DK YODFH3GQRMHS GIMVR Y& DK YDDFH3@D D/
DSSUFCE®H”

HARY R \KH3MQLYDP HG-GWR UBOFHWHWP 3 3UXGHUD07 WDEWRICE HMHP HBMY Z W 3 3UXGHNIOY DEWRI05 HIVHP HYBOQRIWHS GYLMRY 7 IDEURIC
5 HVHP H/B@IQ DvCSSTFCEG!

HARY R \KH3MQLYDP HG-GWR UBOFHWHWP 3 3UXGHUD07 WDEWRICE HMHP HBMY Z W 3 3UXGHNIOY EWRI05 HIVHP HYBOQRIWHS GYLMRY 7 IDEURIC
5 HVHP HY/B@IQ DvCSSTFCEG!

BHARD R WH3@DLYLP HIG-GWR USOFHWHWP 3 3UGHRNCR DK YODGFH3 00 Z W3 3WXGHMD0 DK YODEFH3GQRMHS GIMVR Y& DK YDDFH3@D D/
DSSIFCE®! . LQHIFK LOWNFHIWSSHOWARHIHOQ



6HARD D R WH3@QLYIP HIG-GWR U-SOFHWHWP 3 3UGHUD0Y IDEWRICE NP HYBOQ Z W3 3UXGHDOY WDEWRIDCE HIVHP HYBOQRMHS GYMRY
7 DEWRECS HNHP HYB@Q DvVCSSIFER”

6HARD  E R WH3@OLVLP HG-GWR USOFHWHWP 3 3UGHNICE DK YDDFH3O0 Z W3 3UXGHN0 DK YODGFH3 GQRMHS GIMVR Y& DK YDIFH3@D D/
DSSIOFCE®H

$QZGHARY D LVOSHE\RWH3OQWUDGDYIRBZ V

690211 \R5HNHP HWBOD IRUS GMRY ,| D3DWASIQAP CHOIQHPAMRQXQGUGHAMRY D RJ D DOGWHEHHLMZD/ASXQRI IURP \KH
3UXGHNIO7 UDAMRD05 HVHP HOABMIQ\R \WWHS$ GYLVRY 7 UDAMRII06 VP HOAB@Q RUIURP. \WH 3UXGHMIOS. DK YODGFH 3@ W WHS$ GYMRY &DK YODFFH
300 LQFRIHANRZ LW \KH- DY SR WHHBRIROXQGUBHAMRY D RU D DVDOSSOFCEG! KOO DOQLOH ! HAAEYHDL VKFK EHHIW
Z D/ HIHGLOFRIGHURQZ W WHVSLGRI|

6HURY  E R WH3@QLY P HGG \R USOFH \WH WP 2 3UKGHRID7 IDAMRI0S5 HIHP HWBMG  Z WK 2 3UKGHMD7 IDEMRI0S5 HIHP HMB@OQ RUWHS GIARY
7 DEWRECS HNHP HYB@Q DvVCSSIFER!”

GHANRD  F R \WWH3@Q LY P HYEHS W WBOFH WH WP 3 3UXGHQAD07 UDAURI0S HMHP HOAB@G  Z LW 3 3UKGHQNO7 UDAURIIDS HHP HOABDQ RUWHS GYMRY
7 DAWRE05 VP HYB@Q D/CSSTFER!” DG WR USTFHWHWMP 2 3UXGHMO DK YODFH3MY Z W3 3UXGHAD08. DK YDDFH3 MO RIHS GYMRY & DK YOG
3@0Q DV/OSSIFCEG!

7TKHVHRGGSDIWEKR 6HARD D R \KH3@OOQLVIP HIG-G\R UDGDY
1 R [P HIEP HAZ LOEH FRMGHHG DV KDYLQY \WHHIHRAAR UHGXAQ) D 3DMNASDQIV CRRUKHS Y4HCH LW XQEHUWH 3@0Q UL WH FKDQIH Z KHQ VBN \RIHHUZ L\ RHU
FKDQHY/LQ D 3DMASIQV FRP SHADIRQ RUWH 3UXGHMD00 HIHS 5 HIVHP HWB@IQ DG RUWH 3UXGHINIO5 HIVHP HBMQ | RUS GYLMRY P DEH FRIPXUHQ® Z WK WH
P HIGP HOVGRY QRAAKAONQWRIBCSD P HOVE, WH&RP SDQ WS 1 LODMY DQG\WWH 3UXGHMIOD HIHG 5 HVHP HOABMQ DG RUWH 3UXGHIMIE HIMHP HYB @R | RJ
$ GMRYEHQ WEAGRIR GAWHUYDOH
$ @FOSAND H\MP VQRABH LGHS KHHQWKDTGKDYHWHP HIQQIVDAUIEHG\RWHP LOWHBXSSBP HABCB@Y
([ FHBAZ KHHRNHZ WHH SBAMO TP HIGHEKHMOQ WHE XSSP HMNOB @OLY UDLHS DG FRQ LUP HG DG KDIFRQM}HLQ! XA RHOQGHI HRAW
$ GROWGRQEFKDD R 7 KH3 XGHWDQ QUXUDQAHE&RP SDQ R $ P HUFD
' DM _HPBEU % _VOIMN.: DD
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$PHIEQ \RUHGRAKHHIEEDKP HIAR 7KH3 IXGHIMDOEDYQIV3 BQIRIS GVRY WDGAWROWRWH3 GQDVD? VKSSOP HAMG - SDQDJG\R KD HWH3 OOV P H

3XUBRHDQG YEANILRXQG

$
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XUXDMR 6HUMRY  E R \WH 3UGHRMID6 XSSP HIBD( P ST HH 6DMQIV3MD WH3@Y  \KH ( [ HPARYH 9 LFH 3UMGHADDG &KIH 3HRSG1 2 11 LFHU RUNKFFHARU
WHHR 3(93 &32° R 7KH3UGQWD, QXIFH &RP ) R $PHID *30GHOND PD [P HEG WH 300 W P DNH P IQWMIDDADIHY/ WDADUH GHHADY RU
DESURSUIDM R UHEXAH FRP SBY LW RUP LQP L] H OGP LQWADRYH H SHHY DG R P ONH P LGRURKDQIHY GHHAOY - RUDGYIMIE® | RUSXUSRAYR  FRP SIDQFH Z 1AW CESOFCE®!
Q7 VDG UIXDIRY/

,Q0 DK WH &RP SHODIRQ DG + XP D &CHMIDERP P IWHR WHYRIGR ' LUWARY R 3UXGHMDODERSMS URROMRY/ DAKRU LQ) \WH HUSEDKP HOAR \FEDUDM
N \DAQIV WP HIADG Z HDDUHEHH IWBDIY | RUHDILEGH LDGROCDEYMRY LFOGQ) WRHPXUHM® SDMASDY LOWHERP SO IVEHH MEDR/

SXUXOQNR WH I RIIRQ) BAROMRY 3UGHRNOMV\SLQQQ) R1 HIHAMMHDVR - DO FHABEQ DAHV DG CCELOMV R 7 KH3UGHMID( P SR HH6DYIQIV3@M0
33( 63" UHDME\R WHDFFRXQVR HIJLEG! | LQDADODGYMRY WHIHKQEH \WH3 3@0Q6SI02 11 R FU-DAM D\KEWERMID P LOUGH LGHE FROMEX\IR) ST \R EHNIRZ Q
DQGUH HIHG\R D7 KH3WXGHQMDOE DAQIV3@OI RIS GMRY WHE S GIMRYEDMQV3MY  &RFAUH® 3( 63 LVEHQ [P HIGG\R UH GRAKH3OR6SQ2 I

,QREURFRP SO ZIWGHAIRD  $ R \WH, QD05 HYHOMH & RGH DG \WH U XOMRQY\WHXQGHU 30 SOMALSDOM] GH HUDOHBRIRQY| RUDJILYHQ\ HOUDUH UM XUHG R EH
LWWHYRFCEGIRFH P 0CH 7KHHRMH DO LQAYIGON SOMASDIY 1QWLY 300 Z KR WM HUEHE HHD 3( 63 DQGWHS GYMRY 6DAQIV MY HWHJLO FROGHRAIRD Z LW WH
-0 306902 11 RUHITIU P XWAKDYHWHUH LMY LUHYRADE®! GH HUDCHBRNRQY XQEHWH 3 @O FRQMHS GHVGM VKH SDUNA SO/ QU HWR CORAHU
H LOHG FROMBXMR SO Z LMOQWH3 X GHIMCFRURBG I URYS

7KH( 93 &32 GHPVINDGYMED! R DP HIG WH 300 W GG WHS GYLMVRY 6DYLQIV 300 DV D3\KSSBP HOMS SO0 DOG R GRAXP HQAIKH FROMXOGFH R WH LUMYRACE®!
GH HUDOHBRIRQY XQBHWH 300 | RUWR LQRYIGOY Z KR WM HUEHE HHQ 3( 63 DG \WHS GMRY 6DAQIV3MQ HKUQ) OGP [QGMADMH FRQIMMEA DQG FRP SIDGFH
Z 1\ CESOFCEGIQY. DQGWR FKOQ HWH3 OOV P HVR EH\WWH3 XGHQMIOE XSSBP HIBOEDYLQIV3 @R

7KH( 93 &32 KDVGHMP LGHEWDMHI RIDRQ) P HIBP HVWZ MQWHVARSHR  DAKRUNY JUDQMG VR KHUZ W BASHRAR WH3 @O

5 HROMRQ

( IHAMHDVR - D@ WH3@QLY P HEGLOWHI RIBZ 1) ARV

7KH3UWHP E®IR \WH3OQL/P HG-GE WSORQ) WHOWEDUDI WIISK WHIHQZ IW WH I RTRZ 1Q) WUHSOUIDIUDSKY \R WG DVIRTZ V

) RUFDUI LFDARQ SXERHY LO QR HYHMKDDDQ TP RXQN GH HUHG XQEHUWH 3@0Q UHAHYH WM WD HOAKP LOUVR \KH5 R ( GRAYH' H HUDY LQ 3( 63 RUKH
5RK N &RQUBARYVIQWHS GIMRY3MY

( 1HARYH- DD 7 KH3GHD0E DAQIV3O0! RUS GIMRY WHE S GIMRY3MT  DVEWEQDI MP LOUGH LGHS FRQMBAMRQSOOWR 3( 63 MELQAQ) R
IURP 3( 63 DQGLVMP XAUIHRXW® DEHGDV/D?\VKSSBP HOMS SOQKHIXQGEU

( HARYH- Q@Y WHQEP HR \WH3OIQZ LAEHWWHS 3UXGHMD06 XSSP HB06 DAQIV3@0’



7KHILWAWHOMFHR $ WFB!, R \WH30Q DOGWHGH IQURY/R 2&RP SHODIRG 3( DLQQIV 3( PSR HH D63 (PSR HI XQ@EHMH3@Q DUHHIFK [P HIGHE R WHSOFH
WHSKIDH?3( 63" \WHHQ Z W3 3( 63 DG RUWHS GYMRY3@Q D/CESIFCEG]

$ WFG, R WH3@DLYIP HG-GE DEAQ) WHIRTRZ IQJ G 6HARD  $ REHHQN®E *$ GYDMRY3@Y 1P P HADMD DWWMUGHANRD  2$ FFRXQIVOQG\WHH LM 6HANRD
$ DOGDORRW WHHHFHWHHR \KDOEHUHO®P EHIG\R % ODFRAQIO

$ 3$ GMRY3@Y P HIQV7 KH3WXGHMDOS DAQIV3 ORI RIS GYMRY D/DERSAMGHIHAWHDVR - DO D/WHVIP HP D EHIQHIHRWURP WP HVR WP H
L(FOQQ) 0 \KFAHARUSDOD

7KHCGHIQWROR 230 LVIP HEHGIQWHIMHY \R BDGDYI RTBRZ V

3300 P HIQ/WWY3UXGHRMIOEXSSBP HM P S HHEDAQIV3MY DVIP HIGGIURP WP H\RWP H DQGZ KIFK HIHRYHDVR -0 \KDIEHUWHIP H5WH
3UXGHIMIDG XSSP HABOEDAQIV 30 3@Q P HIQ/\WH3XGHMDO6XSSBP HIBD( P SB FHEDAQIV3MQDVIQHIHFWURP -DOMY O \WURIK FRHR
BAMGHN HHP B

7KHGH LQUROR 36\IM DM XQEHMH3@OLY P HEHGLQIWHMMN \R WG DYIRTBZ V

36\ DM P HDQARHOMR L -DOC DOG LU \WH I LOWAR RAFXUEHE HOWH3DWASDION [ ( P SB P HOARRP P HFHP HQWY DM DVAKAK \MLP 1V
GHIGHGIQ3( 63 RJ\  BHYFH&RP P HIAHP HOA DM DAKFK WP 1V CGH LGHBLOQWHS GYMRY3@Q DY DESTHED

GHARYY D E EDOG ER\KH3OQHHIK P HEGWUSDFHWHSKDH3( 63" WHHQ Z W 33( 63 D5 RUHS GIMRY3 @R D/CESIFED
6HARY F R WH3@QLYIP HE-GE DEAQ) DQE HOMFHR\WHHGWHHR W UDGDYI RBZ V

1 REMWENEQ) 0O \WQ) KHHOWRWHFRQAY D3 DMASIAZ KR KDY DR LUMYRACE®I GH HUDCHBRNRQLOH | HAZ LW UASHRAR D3 M0 < HIUKH QG WKDIARQMH
R SOMASDM LQWH 300 LGFOAQ) Z W UASHRNR VKAK LLHYRACE®! GH HUTDHBRIRY WIDGHWR D) DARP DIF WIQMHUR \KH 3DMASOAY SOMASDIRY | URP
3( 63 \R\WHS GIARY3@0Q RUVFHYHID

7KHVHRGSODWUSKR 6HARY R \WH3@RLY P HG-GLOIWHMNY \RUWDGDYIRBZ V

7KHIPRQW D ' HHIDOADAPD EHRBHEWGWR D3DWMASDQS AFARXQMXQG-UWH3 @RI RUDY. 3MQ< HUZ LAEHHTXOOR DSHFHEIHR WH3DMASIQN
( DRQIV \HBRMS DAMKH GUHRIR) R \WH 3DMALSDQA DAD WP H DQG LQ D IRP RUP DQGHUNDIM CRRY \R \KH &RP P LWH RULW GRLIGH  BXVGRAP R \KOD \KH
POPXP SHAQWHR ( DQQVWDNHXWIOD&RP ) 0 DAKLQ) &ROMBXAIROXQEHMAIRD D R 3(63 RMARY R WH$ GMRY3@D DVOSSUFCED

DVR WH( IIHAWH' DM+ RZ HHJ QREIMMBEQ) WHVHBRAGSHA-QEOH WH D ' H HUBOFUHAVWKDIDQRAEH P RUH \WKDQ \WH DEAMRCDOCP RXQARDY
Z RX@ KDYH EHHQ DERFDAG\R 3( 63 DG RUWHS GYMRY 3MQ DY CESTIFEG! RO \KH 3DUASTOA EHKOD DY %HRH 70 &RQUMEXIRQY EXWRUWH CSSTFDARQ R \KH
&RAH&RP SHODIRY/ P IWRNKAK 3@0Q<HU

6HARY R WH3@QL/LP HG-G\WR UBOFHWHSKUDH? 3( 63 $ FFRXQV \WHIHQ Z W3 3( 63 $ FFRXQVDJGRUS GYMRY3M0$ FFRXQN DY/ CSSIFCEG]
6HARD D R WH3@QLYIP HEHGLOWHIMHY \R UDGDYIRTZ V

D $ 3DMASIOQAPD GAMICDM KY RUKHJ%HCHIADY [RUSXSRAYR WY 300 1O D Z UMY GHIVHIG \R \WH &RP P IWH SURUVR G-DK! 1Q CFFRUEDQFH Z WK
SURFHBUA HATEDKHG B WH &RP P LWH | D 3DMASDOAKDY QRASIRSH® GALIQDAMS D YHHIADY IRUSKERA/R WY 300 D) GMIDIRQ B KK
3OMASIONR DYHHIADY XQGU3( 63 RIWHS GYMRY 300 DY CSSIFTEG! RUGHMP IQDIROR DYHH LADY XQEHJ3( 63 RUKHS GYMRY3@Q Dv CESIFCEG!
\KDIDOOR 0550 [RUSXBRAHVR WLY3@O0 $Q SIRYMRYVR 3( 63 RUWHS GIVRY 300 Dv CSIFE®! JRYHQQ WHP DQHUR GAIDIY RUBFRIQ) LQJ D
%HCHLADY RUCP IMCY \WH CP RXQAR D BHH IWSD) DB W \KFAK SHIRQ \KOIDOOR 0SS0 IRUSXERHY/ R WY 300 7KH | RUDRQ) VHIMFH WKDIDLGFOGH WH
\SRXADOFRQHMUHTXLP HOWHNRW LQBHAMRD  E EHBZ 7R WH H WAD 3DMASOQASDMALSDAG LQ 3( 63 DJG WHS$ GIMRY 3M0 DG WK 30MASIN
\WEP WG QL HHQWG-CH LAWY



G DIRY XQEHJHIK STQ WH %HHLADY GALICDIR RUGHMP LDIRQ R D YHH IADY XQEHUWH SOIQ Z KIFK \WH 3DMASOQADVASDMASDAG 1Q RQRJ
EH RIHKIVRUKHUG-DN \KDEFROWRD RARHHSXERAY

$ @FOBAND HE\MIP VQRWEH LGHE KHHO\KDGKDYHWHP HDQQIVDAUB-G\RWHP LOWH3 @R

( [ F-BAZ KHHRNHZ WHH SBAMG TP HIGHEKHHMOQ WH3@OLY UDWLHG DQG FRQ LUP HG DG KDTIFRQMXHLO! X@ RFHOGGHI HRAW
$ GROWGRQEFKDD R 7 KH3 XGHWDQ QUXUDQAHE&RP SDQ R $ P HUFD
" DM HPBEU % _V. DM7H\NHU
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$V\ RX HDYZ DM 30GQMD) LOGADD,F 33),”  DGYMHG\ RX WDAMZ RX@S EHHIP LD \ RAUSRVMRY DQG\MP LCDIY \ RXUHP SR P HWH I HRYHO DK 7KY
1 HARUS JUHHP HOAV3/ HIWUS JUHHP HOWV Z LGP HP RUIDT) HRXUDIUHHP HOABHI DLAQY \ RUFRQIGHG HP SEA P HAZ LW 3) , XQMD2 RREHU WH36HSODMRY' DM 3)
DQG WO LODAY \KEMGDUHY DG UHDMSG & RP SIQHY OGG HIFK R \RHUNKFRHRY DG DAL Q/\KDDFRIBANHD EH UH HIHG R KHHMQD/\WH &RP S~ 1 \ RX GRRADIVH\R
WHWMP VR KLY/ HIWUS JUHP HOM RXUHP SR P HWZ L@EH\MP LCDAGH I HAYHO DU XQBW\MP LCDAGIRP&DAH DV GH LGHG LOWH 3 G-I HYHDFH3 @0
DVEP HIG-GIURP WP HVRP H \MH 6HYHIDFH3@MG  SURMR\WDAEDM <RX DQGWHERP SI) \RIHKHKOTEHUH HIFGVR LQWLY/ HARLE JUHHP HOND/ARHS 300

3 3URP N

6 XEMPVIR \IH FROAMRQY VHATRUW LQ MY/ HARLS JUH-P HMKH WUP \ DQG FROAMRQV R \WH DSSTFCEG SO0/ 0QG SIRIUP V U1 HIHFHG RUDMIEXWG P P HADMY EHBZ OOG
CSSIRYDCE, WHORDG 3) , DIUHHAR\WHI RTRZ LQ) LOH FKOQIHIRU\ RXUSURP LMAVKHIHQ

1 \RDIBZ \ RXWRARQIXH\ RXUHP ST P HWZ W 3) , \WURKIK \WHGHSOLDARY' DDA RAUPXUBOADIY  Z KUK LV SH HU GWCSSTFCEGI\Y H/ Z MKRTQIV

DOGGHBANRY SOVWHHP SR HHEHH WILQZ KIFK \ RX FXUHO® SDMASDM

CRARWLP LODM\ RXUDAZ L@HP ST P HOWH AH-BWRP&DAH  DVCHIGHBLOWHEHYHIDFH3@Y EH RHWHGHSODIRY' DM

RH HAVHIWGEWHIRQDGSIRYIGH\ RXZIW D SHIRWP DRH\ HIUS QX0 GRHYHSD: P HONQWHJIURWLP RXQIR 7KVSD P HQAZ L@EHP DEHIQD

OPS \XP B\ CBSIFED! \if H/ GHOAIRYY D06 Z MWKRTBQIV EHRH 0 DWK <RXUHDILEMN W BWFHYH DY R LY SO P HQALY FRQMIHAXSRO \ RXU

WP OQQ) HP SR HGE 3) , WURKIK \WHEWM\KDARLY/SD P HOW/P DaH

1 \RH HFVHIWGVAUHNRQ DG IUDQAY RX RQRUCERXVY HETW WH* DOV DM DAY WP LCRHIIYH DY DL \XEMPAAR \WH\MP VDG FROGURQ/R \KH/ R
7HP |, GRHOMYH SURIUP | RUWH DSSOFCEG \ HOUXQEHUWH 3WXGHQND) LCDGADD , GF 2P QEXV, FHOWH3MY DVIP HEG IR WP H\R WP H \WH23)
2PQEXV3DY  Z W OO LQWIORRP SHODMRY YOOH R ROWH* QN DM WH® /7,7 7KH /7, ZIOEHFRP SIMHGR 5 HWMRWNG 6\RAN 8 QW
DQGRUSHIRIP DFHEKOWY \WHIDP RXQAR HIFK Z LOEH GHMP LGHS LOWH\RBIAVAHNROR WHIRDG <RXUHDIIEMNV R UFHYHWH /7, LVFARQMIHIAXSRO\ RX
WP OQQ) HP SR HGE 3), \WRKIK\KH* DN DM

T \RSD \ RCOWHIRWIP RQIR GW\N H/DQG QY | XCEHANRY/DGZ IWKRTEQIV LOMHK R RASIFHP HYWHYLFH/DOG\R KHS R VAWHIBIQDFFRXQIY) \
DOG! LOCADOSDORQ) FRAVIGRXUBGE \ RX UMY \R\ RAN-EDDIRY| URP HP S P HQWV

t
t

1\ RX FKRRH QRAR \LIQ WY/ HIRUS JUHHP HOADQG \ RAUHP SBR P HQALY \MIP LCDAMG HIHRYH O DK GH R D ME HIP LCDIRY \ RX Z LGDEH HIJLEGH \R UFHYH D
VHYHIDGFHSD: P HQAQIFFREDGFHZ W DQGVXEMAAR. \WHEHYHIDGFH3 @0



<RXU3LRP NHY
, QFRMGHDNRQR \KHSURP MAVP DGHE 3) , KHHQ \ RXDIUWH

t

2 QEHKOD R \ RAYHD DG\ RXUKHLY H HAXARY OGP LQMDRY \KFFHARY DG DALIQY \R I X DG RUAYHUZ OiYH UHBDHDQGILYHXS D) GIOD Z DYCEGIFDIP \ RX
PD KD/HDIOQMKNH &RP SIQ W EHCH LW ST/ 06 DUBQIHP HON \KH WKV | LGFLDUHY DG OGP LQVDRY R \WRH SOQV DG DWDQIHP HOV DG ) R \WH
&RP S IV SUAHOANRUSDANP SR HV RILEHY QUHRRY DIHVOGG FROMPRLY DG HFK R \WHUSWE-FHARY \KFFHARYDGDAIQY 3UGHQMD DVR WHEM
\ RXCMIQWLY/ HRLS JUHH-P HOA7 KLY LGFOGHY EXY QRATP MAG\R. DOF@IP VIUMQ) |URP RUEDHG RQ\ RXUHP SR P HWZ W WH&RP SO \WH\MP LCDIRQR \KFK
HP SR P HQVDQG\ RXAUSXURKD/H RUDMP SR SXUKDWH O WDOSURSHW DV Z HIDDY \R WH | XEOWAH \WOASHP WG B\ Q7 [ FIPV DMIEXEEGI R GH [P DIRQ
GHMP HYBDUHIDGRAH ARP P RO @Y. FRQMPWVTXDU FRQUPANRUVRLWXCEIIG \DDY  FRP SHOUDIRQ RUBHH IW HIXABE®! FOIP V DEMBMARY FOIP V LGFOGQ) BXWGRA
@P WG \R FIIP VXQGHUWH ( P SRR HH'5 HIWHP HONQFRP H6HRXUMY $ PR DVIP HG-G WH, QMID06 HHXH&RAHR DVIPHGG 7M@19,, R WH&IVC
5LIKWS$ PAR WH&LYIOB LIKWS PAR WHS P HIFDQVZ W' MEONVS PVEHAIRD R \WH&LYIOE LIKWS$ PR \WH | HGHIDO{ TXOCBD: $ PAMKH
) [P LO® DGO HAFDD HYHS$ PMKH: RUNHUS GYWR HQADQG 5 FRQQ) 1 RIVIFDIR)S PMEHL HZ -HYA / ¥ $ JOQWY VAP LODIRQ WH1 HZ -HIH &RQAHINRXY
(P SE HH3RMNR)S FMKHL HZ -HIA ( TXODBD $ APMKHL HZ -HYA : DIHDQG+RU/ I \WH1 HZ -HYA : DIH3D P HY/% PMAHL HZ -HYA ) CPLO / HO/HS Fn
DQG0Q | HAH.IO WM RUGFIODY. FROXYVANRD WM U-IXOIRQ REQCAH OUGRUSXETE SRIA 006 R \WH I XCBWAH WOASHP WWGE @Z 0 FOPVIRUZ DK/
RYHWP H VFYHDQFHSD ERQVSD ARP P WIRQY LGRHQAYH FRP SHODIRY MAN GDYH RUDQ. RMHUI UQIH EHH W7 KIY LFOG D Z OYHUR  FOIP VKDY RX NORZ
CERA\VDQGFOIP VAKDY RXP D QRANGRZ. CERXW

1 RELMMBQEQ) DO M) 1Q MY / HWUS$ JUHP HOMR \WH FRQMIY  \ RX OUH QRAZ OMIQY  UHBDMQ) RUJIMIQY XS DR FOIP IRU L Z ROHY ARP SHODIRQ RU
XGHP SBR P HOABHH W L. YHWMG DFPOKHG EHCH W HDUHG XQEHUDQ HP SR HHBHH IWSTIQP OQEQHGE. WHERP SI) DQGJRYHGHGE \WH( P SR HH5 HINBP HQA
,GFRP HBHPXUW $ AR D/IPHGEG UL OO WKWR HIRIFHWLY/ HAKLUS JUHP HOV LY DQ WKW RX KDYH\R LGGE-P QULEDNRQXQG-UD&RP S). SRIA RUR\
@ RUY DQ IXM¥FOPV <RX O OOR QRAZ OYLQ) \ RAUUIKWIR BERWRUI LB D FKOLIH Z W FRRSHIDM Z W RUP DNH DD GQ\VFRKUV\R O JRYHIP HOED
WIXDRY RUVHD BIXORY DHR RURJDQYDIRY *$JHR  LFOAQ B ZD R H P SBIRI® \WH( TXOX P SR P QA2 SSRIMQW &RP P MR \KH 6 HRXUMEY
DQG( [ FKDQIH&RP P MIRQ RUMH 1 DARIDD' CERUS HIMRQ/YROG RORMINHSDWOD) $ JHR LOMMIDIRQRUSIRHHAQ) <RX GR RACHHGWH SURUDAKRU] DARD
R WHERP S0 R HYDIHIQ FRIGANBURAAMG B WHSUHAHAQ) VHOMFH DG\ RX GR (RACHGVR QR WH &RP SIQ WDV RX KDYH HII DI HG LOVKFK FROGENT KLY
$ JUHP HOARHY GRADH HRWKRZ HYHU \ RAUUWWKWR UFHYH DG WABIQDRLY DG 1 URP D$ JHR | RULQRP DIRQ SIRVIGHG\R WHS JHR UIDEQ) DSRMEG YIRDNRY
R QZ \KFK DVIZ OG/XQGUBHRIRD ) R WHEHPUMEY( [ FKOQIHS AR

2 WHJ7H P VDOG & ROAWRY

+H +H +H +H

<RX Z LR RINI RUDCRKHUHP SB HUXQM D WKHGHEDDARY' DM

<RXZ QIEGHE DURRP S SRIFHVXQMDKHGHSODNRY' DA

<RX Z LORAEVEDIHWHERP S0 WHE&RP SO VMADAD\ RUDQ R \WH&RP SO VHP SR H/GUQ) \ RXUHP SR P HAZ LW\WH&RP ST
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\XEVIRAR \WHCSSOFCEGIWLP VDOG FROBMRY/

T 6XMA]H3&2%6$ IRMMH P RN SHIRGIRTRZ Q) \ RAUBHEDIDARY' DM

t
t
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WOV HU GHBIDIRY RURK-UAVSRIMRQIQYIRDWROR \MVMVHRIRQ\KDGEHQ@DIG YRG

S$WRCH M) HVDOG&RW

7KH3 DMV DIGHWDARH \KDDEHDUWHURZ QUASHRRMH FRIW DG | HY (FOGQ) EXWRATP WGWR DARCH VT HY 1O FROGHAR) Z W \WH GHIRIDIRQ DG H HRAMROR \KLY
| FNL JUHP HQWV

1\ RX DIHLQDI UHHP HAZ LW \KH\MP \/DQG FRQEMRQVR WY/ HISLS JUH-P HWSBDHWLIQEHBZ DG UHMQIARP HE. \WHFRHR BXMGHWRQ) HEXO
BLGRHHD

V$ Q. D5SBU

$QQ. CBSBU ( [ HHMYHI LFH3UMGHQV

$IHG

V &DRICH) HH
&DRICH) HHH

" DAG ) HEOOW



{[KIEV$

6(3$5$7.21$*5((0(17%$1" *(1(5%/ 5(/($6(

7KLVLVD6HSOUDNRQS J UHHP HQADQG* HIHDOS HBDWH \KHE $ JUHP HV. EHET HQWHXQEHMI GHG | RUP HUHP SBR HHOQG3WXGHN0) LDGADD, @F WSDUHQN O LADMY/OG
\WEMGDUH/ DOGHIK R WHUVKFFHAR Y OQGDAIQY WH2 &RP S

(QGR (PSR PHIVO \ HP SR P HYZ W \WWH&RP SI) HBHGRQ2 RREHU WH?6HEDIMRY' DM

30 P HONDGYHHIW ,QH FKOQIHIRUP\ SURP MAVIQWLYS JUHP HYMKH&RP SO Z LADSURYGHP HZ W AHMEEQ EHCH LW GHAUEHE LOWH BN URP $ QQ. CBSBU
\RP HAODM) HELOOW WH/ HWD  Z KIFK LVIGFR SRUIDAMGKHIHQDQG P DEHDSOWKHBR

SROMAHDIRY |, WHFRIQ) HWDAXQEHMWHERP SO0 IV SRIAH/DQG SR |, TP CRAMQIVBGR UAHYHAHMEQHSDUDARQ RVHYHIDGRHEHH IWGHAUBHG LOWH/ HIwU

WHEYHHIW  XQBW, MIQWLYS JUHP HOA7 KHH YAHCH LW GR QRALGFOGH D \HYH.DGRH EHCH KD P HQBG WR UFHYH XSRQP\ WEODARQR HP SB P HY
SXUKOQARKHL HZ -HYH : RINHLS GV HQADQG5 HADQQ) @ $51 $ AW, DOR UFRIQ) HWDARKHAKCQWHYHH LW , TP CRAVQINBG\R Q. RKHUEHH LWI R
WHERP SIQ LOH AKOQIHIRUP\ SURP INAVIQWKLYS JUHHP HOWV, UHFRIQ] HWDAWKHHYAHIH LWDHHRXIK VR FRP SHODMP HIRUP\ SURP INAVIQWKLVS JUHP HOW

* HHDOB HPDH , QH FKOQIHIRAHYHHIW , P\ KHLY H HRARY DG LQMDRLY \KFFHARY DG DALIQY X DQG! RUAYHIZ CiYH UHBDHOQGILYHXS D) GICD
ZOYIEGI FOIP , PD KDYH DIDIQWMKH &RP SDQ LW HP SRR HH EHCH W SMQY DQG DUDQIHP HV \WH WKWAHY | LOADUHY DQG DR LQVADRLY R \WRH ST/ DG
DUDQIHP HOV DQG D) R W SIWHAVRU SDIWVHP SR HY RIFHY QUARY DIHV DO FROMRRLY DG HFK R WHU SBGEFHIRY \KFFHIRY DG DALIQY
3UGRND D/R \WHAM, WQWLYS JUHP HWV7 KV LGFOGHY XY QRAIP MG\R DOFDIP VOUMQ) |URP RUEDHGRQP\ HP SBR P HWZ W \KH&RP SO RUP\
\FBOIDARD I URP HP SER P HQADY'Z HIODY \R WKH | XEOWAH \WOASHP WKGE, @7 0O FDP VDMIEXIEGI\R FRP P RQ@Y. ARMEPWTXDW. FRQMPARVRWXCQSDIG \DDLY
FRP SHODIRQ RUEHH IW DIDWUMARY FOPV (FOAQ) BEXAGRAIP MG R FOIP V XQEHUWH ( P SBR HH 5 HHP HQWGFRP H 6HRXUY $ PR DV P HGG \KH
, QMEDOE HYHH&RAHR DVLP HIGG 70819 ,, R \KH&LYICE LIKWS FAR WH&LYICE LIKWS FAR WHS P HIFDD/: W' DMCEOINVS PABHRAIRD
R WH&LYLOB LIKWS FAR WH( TXOCBD. $ PMKHS JH' LWAUP LGDIRQLO( P SR P HY$ PADYIP HG-GE WH2 @H: RIHY%HH VBURARNRDS FVR WH
) PO DGO HAAD HOYHS PKH: RUNHUS GWWY HQADQG 5 HRQQ) 1 RIVIFDIRQS PWWH 1 HZ -HYA / 7 $ JOQW LVAUP LODINRY \WH & RQAHIRXY ( P SRR HH
3URMANRQS PMAHL HZ -HYA ( TXODBD $ APMKHL HZ -HYA © DIHDQG+RAU [ \WH1 HZ -HYH : DIH3D P HY/$ AMKHO LQMABI DIV LLWP RAYH3MQWRE/ RW
1 RIVIFDIRQ$ FWH FOAQ) D WIKWR VHYHDGFHSUIRVIGHG SAXOQARVHRIRY R WKDVS FW WH1 HZ -HYA ) TP / HOHS PADQGDQ. |HAHDDMBM RUGFDODY. RU
D0 RKHUGRP HAF RUIRMIQ@Y. FROMPAIRD \WEMM UWIXDINRY REIFHDQGRUSXETF SRIA OQG R WH I XA WOASHP WGE @7 DQ FOP VIRUZ DIHY/
RYHWP H \HYHDFHSD. ERXVSD FRP P MWIRQY LGAHQIWH FRP SHODIRY MFN GDYH RUDQ RIKHUI UQIH EHH W7 KIVIGFOGH/DZ DYHUR  FIP VWD NGRZ. CERAW
DOGROIP VKDWY P D QRAWGRZ CERXW

SHBUMDEBIRYY 6XEMANR 3DIIWSK |, WSHHAKDAD , KDYHQR QVAUP LCDIRQ KOLDAP HUNRURKHUHP SBR P HOAHIDAG FRP SIIQVAKDUH RUFDIP SHAQ)
DIDOMBXGHOID HIKHULQEYIGTRD RULQFRFHIWZ W 0Q. RAHUSHIRO RUFQIW Z W 0 (DD ABIM RUIHGHIORRXWIQS E , Z I@GQRWRP P HFH P OQEQ RU
SIRFPXMDQ QVAUP LODIR) KDLDAP HOWRURKHUP ST P HOAHIAG CRIRQRUQY \KW DOWBUG-OMCDAHMG 0 ROIP \WDAVZ DYHG SR 30DIIEK
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XGHP SBR P HOABHH W YHWMG SHMRQ RADAQIV STIQEHH W RUDQ. FOIP WDAFDQCRAEH GIDI Z DYHG |, QDEAUMRY , [P RAZ OMIQ) P\ WKVWR FKOTBIH \KH
GIDIV R \KMV'$ JUHP HQADY GAAUEHG 1Q 30MIWSK |, [P DOR QRAZOVIQ) P\ WKW WBRWRUILGI D FOIP RUFKDUH Z W ARRSHDM Z W RUP DNH 0Q)

QVRXAWV R DR JRYHIP HAED WIXMRY RUVHDHIXDRY DHR RURJDY]DIRY *$JHR - IFOGQ B ZD R HIPSBIR® WH ( TXOO( P SR P HM
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FROGHANRQZ W 0. GVAUP LODINRY KIUDAP HUARURKHUHP SR P HQAHDMG Z YHSFOIP RUDQ. AKOUH WIDBBWR Z KHKMHU, RUDCRMHUSOW | LOW\KFK DFDP RU

FKOUH DG L, UWFRYHUMKK PRHBY WHIH |, ZL@DAIQ DOGKHIE GRDMIQ WRWHERP ST P\ WKWADQG LOMIANYR VKAK P RCHBLY UAIH R \KH | XCBVAH W
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Z LORNAVFRHKHMP VR WLY$ JUHP HOWRARDY WFHYHEOQ SD P HWIURP WHERP SIQ VRDQ RHH A-BAL P\ DARUH P\ | LCDCADCOQGRM-UDGARY 1L
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GHHADY R HOXUH WDARRQLGHQDDW VP OQEGHS B\ 0Q R \KH LQEYIGDOY RUHMWY UH HIHIHG CERYH\R Z KRP GMABRAUA LY DAKRU HG 1 REMWMBEQ) WY
QRO GMFBRKUHUATLLEP HWV, DIUHVR GVFERHWKLY SDUDIUDSK Dv'Z HODAKHUAKIRNRQAHVRW LQ3DIIWSKY DG WRDQ R P\ SIRGHRAMHHP SBR HY

1R NSOMIHP HOV 7R WKH | XEOWAH \WOASHP WG E\ DSSOFCEGI@Y. Z M WHH A-BIRQR FRP P XQIDIRY/Z W 0Q$ JHR D/SHP WKGE 30MIWSK  EHBZ |
DIUHWDN Z L@QRAP DNHDQ  WBAP HQARUIMAKHDD FRP P XQFDIRD Z UMKMD RURKHZ MH WDNQDQ Z D GVSOUIHY FUMA] HY/ U GRWDEHYHD RO RUHFRADIHY
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RUP DMIDYIQP\ SRAWHMRY PXAMRG. RUFRQAROLGFOAQ) HBARQF AOBMRIHGROSHIREOGHMAHY |, |, Z DVHP SR HGDVOQDMAGH B\ WHERP S, XQGHMENG
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&RP S VADIM CANRQ

SRIGONORBURSUHEY . QRPDIR) , DIHHWDAVR YIWHR P\ HP SB P HUWZ LK WHERP ST DIGE \WH@MHR WH&RP SIQ WVEXMQHY , KDYHKDGLFFHW
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M \R\ DUHDQG REHANMKQEDD BXMCHNVRUI LQOGADO.Q RIP DIRY WHXVHRUGVFBRKUHR Z KK P LIKWHDRIE® EHFRQAKHG\R EHFRQAY R \KHIQMHAVR
WHERP SO RUWFTHOV

N SUMGIHGIQRP DIRQFRFHOQ WHERP SIQ
0  QRQSXETF LQRIP DIRQIERVWH&RP SO VFIHN

P DORNHUIQRP DRQFRFHOQ WHERP SO RUIWRSHDARY/ CRIYMY DQG PXAVRP HY Z KIFK I RASXECFO DYDLOEG I URP QUHRRUHY RURKHJIHHID
DYDOE®I SXECF \RXUAHY DG KDYHEHHR GHYHBSHS SIRVIGHS CFTXUHGRUFRP SOGE. WHERP SD). DG

Q  DIQRSXECF L RP DIRQ CERWWP SE HA/ DG SHIRQYZ KR KDYHFRQMPAG Z LW WHERP SIQ. LFOGQ) EXVWRATP WG \R 3UXGHD0S GV LQDGALC
3UR HFMROYDJG( P HIVA/S JHONV

, DORDJUHWDWY Z IORAHIQ &RILGHNO QRP DIRQIRIP\ RZ QSXSRHVRARWHEHH WA DIRM-USHIRQRUDD. HMWY RKHMDQWH&.RP SDQ
SHP W& RIGEW

D 1RKMQ IQWVYS$ JUHHP HOMGFOAQ BXWRMP WWG\R 3DUIISKY DG SHYHWPHIWRP PINGQ DAVFRKXHR IQRP DIRQRIGHP HONV L \R D)
$JHR UIDEQ DSRUEGIVIRIMROR @7 L LQUASRQHWR DVKESRHID FRAWRIG- RURKHUIGIDCSURAHW UL 1Q DO CRNRQWR FKOTBI H RUH RIHWWH\MP V/
R WMVS$ JUHP HOMQFOAQ) EXWRAIP MGVR DQCRNRQAKDEBILG) \WHGIDDW R \WHS JUHP HIMKQEHMH2 @HU: RINHY94HH IWBURKANRS PARU LY \R\KH
H WRAMTXUHGRUSIRMAMGE, @7 (FOAQ) @7 VIQ2 WIRY : DKIQIWRQ &RRIGR 1 H -HYA DQG&0N RODWDNDIBRZ. WMGHONVRUPXUHINRUSDINP SBR HY/
R \WRH B \R GV RUGMWEBRAH LQ RUP DIRQ CERXVKQIDY. | XODRW LQWH Z RIN STFH LGFOGQ) GVAUP LCDIRY KOUDAP HQWUABIDARY \H XCODIDXOVRUDQ
RKHUFRQBAKDA KDYHUDRQWR EHIHYHLY XQIDY | X0, Z LOFRRSHDMZ W DR $ JHR \WDAHNXHVP HVR SURYLGHWWAP RQ RULQ RIP DINRQ CERXVBUXG-QID,
XQEHINDOG WDAKH &RP SDQ KDV RAZ OYHG 0 CESIFCEG SUMIGBIH/ [FOAQ) BXWRMP MG \R \WHDARCH  FOHOABUYLBI H QG \WHDWRCH  Z RN SURGEN
CRANICH LFXAQ) LG RIP DARQ\WDIZ RXTS UHYHIOKHH IMAMIFHRUFRQAP SIOMG | LAQ) R D\XVSLALRXY TR HBRW

E 1REMMINEQ D) RMHISRYIMRQIQWYS JUHP HFOMGFOGQ) BXWRAMP MG\R 3DIWSK  DOGLQFRP SIOGRHZ MWWH' HHIG 7 WEHBHAUHANS AR
' 76$ FRAIHGDN 8 68& T , XQE-DKEQGWDY \KDRAEHKHIES FUP LCDID RUAYLAD QOEGIXQE-UDY | HEHDORMMBMWICHVHRANDY. | RAKHQFRKUH
R DWEGH\HUAAKDAYP DEH L LQFRQIGHIFHWR DI HEHID WM RUGFDOIRYHCP HYAR | LADD HWHJGLHA® RUIQAWA® RARDQDMCH DG LU \RBD [RMH
SXERHR WERIY RUQYHXUDAY DVKGHRMS YIRDMRQR @7 |, | XUKHIXQEHINEOE WD \KDDRAEHKHIB FUP LD RUAYLAD ADEGIXQE-UDQ | HAHDCRUMBM
WICHV-RHADY. | RAWHGMWBRKHR DWCHVHFHAKDAY P DEHIQDFRP STIQARURKHUIGRRP HOMOBGLODOY \KWRURKHUSIRAHHEQ) UL VKAK LR VP DEHXQEH
\HDD, DORXQEHNEQGWDAL , 1LGIDOY \KWRIFHQQ) DIBIHG



ABIDARQE. 3UKGHMOI RUWBRMY) DVKSHRAMS IRIMRQR @7 , P D GVFERHWIGH VHUHV\R P\ DIRLCH DOG XVH WWHWEIEH VHRUHALG RUP DIRQ LO WH FRXWA
SIRHAQ UL, L IGI0Q GRAXP HIWRQEIQQ) \WHWDCHVHFUHMQEUMADD OG5 1L GRQRABMVERHWHWIGHV-RHAH A-BBXUXOQMR FRXUOWRG-U

F .1, ZD/QRWP SR H3DVDVKSHYLRU D/WDAMP 1VGHIGHSE WH1 DRI CERUS HDMRQV$ PAVE1/ 5% \WHOQRMQ) LOWMYS JUHP HONGFOQQ) EXWRA
@P WWG\R 30DIUDSKY DG UAADQY IQMIHIWZ W RUZ OYH/P\ WKWXQEUBHRAMRD R \WH1/5$ ,QSOMEXTU, CP SHIP KGR DAIWP SR H
RUIRP HUHP SB HVZ [\ Z RINSOFH WY QMR AKLY$ JUHP HOAZ 1 RKHUHP SR HAY DQG 1/ 5% DIHQV DG FUMIXH 3UKGHQIDIY SRIAH/ SXECA] HOERU
GA\SXANY DG P DNH SXEQF WBMP HQV CERWP\ - SDIAHP SR P HAZ LW 3UXGHDODY R DV P\ FRP P XQFDIRYY Dl GRAXR GMER DO WANBW RUP DIARX®
XQUKHDAR RHWHSIRAMANROR \WH1/ 5$

SR HP LCDIRD?2 EQIDIRDY
D 1RQ6RIAMMROR &Q-QN

L, XQGHWNOG DG DINGRZ GGIH WDMKH &RP SIQ FROUGHY (W FIHQWVDQG PXRP HU UHINRQKLSV LP SRMIQAVDQG YDOTE®! DAHV $ FFREQIO 1O
FROUGHIDIRQR \WHYHH IWGHAUEHGKHHO , XQEHIWIOE DQG DIWHIRUDSHIRGR R\ HOWDWUWHGHSODARY' DMKDA PO RARQP\ RZ QEHKDD
RODAR 0 RMHUSHYIRY/RUHQMYY GLHA® RUGAUHA® \RIAWRUDNP SWR\VRIAMQEAHWR GDYHRUDMP SR LOBFHR GDYH LQWDMARQERZ LW RU
AYHWUR CRQ) BAMHNVZ MW WHERP SO0 [0 \WHD PXUHARARP HY FOHW RURKHUSHYRQY RUHQIMEY WDAZ HHVHYIBHG B\ P HRUZ KRHQ@P H/
BHFP HNJZ QWP HE! YILWHR P\ HP SR P HUWR WH&RP STQ RURKHZ VHLQMUIHIHZ LW \KH UADNRQKLS EHE HOWHERP SDQ - DOG\KAK PXERP HY
FOHQWV RURKHJSHYRY/ RUHQIM¥Y ) RUSXIERH/R WY SDUIWSK \KH WP 3\RIFW P HIQV WD Z LADCRAIQUDM Z KHAHUAUWA® RUIQALRA® )
FRUPWRUARP P XQFDIRD R D0 NQGZ KDARHYHU | ROWHSXUSRHR LMY HIFRAILQ) RUBTXHWGY) DFTHOARUWDAP D KDYH\WWHH I HRAAR LOQYMG)
HIFRAUDILQ) RUBHTXHAMY DFTHOAR D WO HUKLY RUKHUDFFRXQVURP WHERP SDQ \RP HRARP\ G HP SR HJ RJ E RSHQDQHZ CHARXQAZ LMK P HRU
P\ G HP S HJRJ F RKHZ MHAVARQIMXHIWH LMY EXMCHNIHIDIRQKLS Z 1\ \WH&RP S0

L, XQGHWEOG DQG DIUH \WWDMKH &RP SO0 KDV GHYHBSHS D5 XY D XQTXH BXMGHN P RAHDIRUWH RIHIQ) R QMM HIADQG LOKUIDGRH SIRGAW DG
\HYIFHY 6SHALLFDE , DANGRZ BGIH DOG XQEHINEOG \WDAIKH YDWAP DMWY R FOHQVZ WK Z KRP , KDYHZ RINHG DAIKH &RP SO0 KDYH SUHH Y FOHA
UHDMRQKLSVZ W WHERP SDQ $ GAMRID , KDYHZ RINHGZ W RKHU&RP SDQ DARADMY\R GHYHES D05 WIHIWHD WHH UHDIRQKLSVRQEHKDD R \WH
&RP S 7KH FOHMHDMNROKLSY GYHBSHS DAKH &RP SI) 167 AUHA® 1URP \WH JRREZ LD UEXBIRY (TP H UFRIQMRD &RQLGHID, QRP DIRQ
\S-ADT HSWRQQ P HIRIQ) DOGH SHAWUBYP DEHE, WHERP SIQ

7KLY SDIRP D05 HDIRQKLS P RA-DGYHERSHG B WHERP SIQ LV \GHADDDOG XQTXH\R \WH &RP SIQ DQG KDV SIRVGHS P HOQG WH &RP SIQ Z W D
XQTXHRSSRMQW \R VHYLFH DOGLOMIRZ LW FTHQIV DG PAMRP HYLQZ D VGRANGRZ QRUDYDLOEGNR FRP SHIRLY

L 7KY SIRAMRQ \KDDQRADSSD R \WH \RIFMIMR) R FOHOV 1Q &DIRQD OQG 1 RW ' DNRD \R (Y DV \WH \RIFMIRY GRHY GRMQYRYH WH X\H R
&RALGID0 QRP DIRQ

lY  1RMQ LOWVS JUHP HOABUYHONP HIRP \HHNQI RUCAAHBIY) HP SBR P HQAZ MDD FRP SHINY HOMWY
E 1RQ6RIAMMRQR ( P SB H/DG2 WHY/+

, XQEHIBOG DOG CANGRZ BRI HWDAKHERP SIQ. YLHZ VIWUHIMNRQKLSV Z WK IWHP SER HHY DG 3UKGHRMIS GYLRUT) LQDGADCBUR HMRIDYDQG( P HIVWS JHON
FRIDAYHD WH 23HYRQZHD DV LP SRMIQAVDQS YDOCE®! DAHN DG FRUGHU GRQ SXEAF LQIRIP DIRQ CERAWKH 3HYRQGHOWR EH &RQIGHNID, QRP DIRQ
$ FFREQIO 1QFRMGHDIRR \WHYHH W GHAUIEHS KHHO , XQGHWENG DG DIWHIRUDSHIRG R \ZR\ HIY DWUWHGHEDDIRY' DMKDA PD QRARQP\
RZ QEHKDD RUKDAR [0 RKHUSHYRQ/RUHDMWY GLHA® RUQALA®  \RIAWRJIQGAH RUDIKP SR \RIAWRULQGHH R GDYHRUUALIQI R \KH&RP S
RUVR 0550 | RURUCFA-BARP SBR P HOARUDXRADIRQ HYHZ KHH DO R \WH &RP SO0 1V PXUHABHIRQUHD DOGRUDY 1R HUSHYRAGHDZ KR WALIGHS | URP \KH
QRP S ZLMQ P ROMVSURIRDD \XAK \RTAMIRY LQBA-P HOARU



DESOFDMRQI RUHP SR P HWRUDARADIRY RU - KUWH HP SR RUDWRADMZ WK RUICAMEM DG RUDMWOWHKIUQ) R HP SBR P HOAR  RUDKRADARQZ W \KH
SHYRQGHD, | MVGHMP IGHSE DY FRVWWIEXQICRUDQ DEEMDAMDAID. BMKMAMH FRYHDQWVRQEGHS KHHOQ RUDD SOWKHIR - LV XQHI RIHEGIEHFDAHR
WH OAUDNRQ RUVARSHR KK SIRYIMRQ D) RUDDSOWR WIV3ODIWSK  DYAVKAK FDHP D EH \KDDEH UH RUP HG DG RUUH Z UMK VR WDAUKAK SURYIMRQY
EHFRP HHQ RUHCEGIDOG DYUH RUP HERUUH Z UMD \KDIDMHDEHHI RIAHG

F , DNGRZ GGEIHWDN KDYHFDUH X@ ARQUGHHG\WWHCDMHDOGH \WAR \KH UAXURNRQY XSRQP HDQGWH WKW DQG WP HAHYFRQ HIHG XSROWHERP SO LOWLY
3ODWSK  , CANGRZ BGEIH \WDAKHH UAXMRNRQY DU WDREIE®B! LQ WP H DG JHRIWSKLE VFRSH DUH IXED UHTXULHG \R SUIRMANKH GILMP DM LOMIV R \KH
&RP S DG LWRXWRP HY D5 GR QRAFRQ HUD EHH IMXSRQWHERP S Z KIFK LV AVEIRSRMRIDMR DD GHMP HOARP H , | XUKHUDANGRZ GG HWDAKHWP V
DOGFREAWRY/R WS JUHP HOAGFRUSRIDMDQG RAKSSBP HOAKHWWIP VDQGFRAMR)/R P\ HP SR P HWR WH&RP SIQ DG OUHUDRIEGIDOE GHHADY \R
SURMPARH YDOHE EXMCHNVLQMMWR \WHERP SDQ DOG\KDA KDYHUHRHYHE JRRG QG YOOCEG FRQUCHDARD! RUHIMIQ) LORWIVS JUHP HQV

1R XW\BSHHP SR, DIUHWDARHERP SIQ KDVCR GV R UKUHRUHP SR P HLQWHI XWUHRQDI XAWP H SOWIP HRUWP SR EDAY 7 KIVIGFOGHY EXWY
CRMIP WMG\R XMQ) P\ VHYLFH/DY/DWP SR RUFRQMYHOAZ RIHU RUFRMUEPRUKURKIK 0O WP SR VHYLFH/SIRYLGHY YHIERY RUDIHGAHY

1RO$SCPIWRY % WIQQ WV$ JUHP HOW, BFRIQ] HWDABXGHNOERHY QRATEP MIKDAMKDG GRGH D) WMQ) Z IR DOG 3UKGHMIDWSHAL LFDED KB/ \KDAMKDY
QRMWRDAGDQ |HHIOWBM RUGFIODZ V

9IRDIROR $ JUHP HOV , XQEHNEOG DOG DIUHH WDAD BUHIFK R \MY'$ JUHP HWR. PH LGFOQQ) BXWCRAIP WAMG\R DY BUHFK HYDIRD YIRDWRQ RUWUDMHS
YIRDARQR D) WP R WH&RQLGHONORUSURSUHEY ,QRP DIRQ 05 3RWMHP LCDARY 2 EWIDARY/\HNRW IQ3DIIWSKY DG ERHE PH PD FADAH
[P P HADMDQGLLFSOITEBILQNY \RWHERP SDQ WDNDQRADGHDOMD EHFRP SHODMGE, P RABY GP DIH/ , I XUKHUDIBHWDAKHERP SIQ P D \HHNLP P HIDM
LOMGRYHUHIH DG RUVGHALLE SHIRP DFHIQDD ARAUWR FRP SHMOAMUMGRNRDI RUDQ \WAK EUHIFK Z WRAD HRAMY \WHGIDIW R \KMV$ JUHP HOMGFOQQ) \WH
* HOHIDO6 HBDHIQ3OMWSK |, \SHALLFD® DIUH DYZ HDDY\R DIRKHUGI DORUHDANEG P HAHVDQG' 76$ WP HAHY Z KHIH DSSTFEGI\R Z KUK \WH &RP S

PD EHHQMN®G ,QDEAMRY Ll , BWHNP\ SURP MHIQ3DIWEKY D5 CERXWWDIPV, KDYHUHBDAG , DIBHWRSD | RUDDFRWVIGRXUWHGE. 3UKGHQIDDLGFOGQ) W
UWDRIEGI DMWCH V | HV GHHYAQ) DIOQMIQ FOIP POCHE PH 7KLY SIIUSK GRHY RASUHYHOAP HIURP AKDIBIILGY) \WH GIDDW R \KMYV$ JUHP HONQ D BIDC
SIRHAQ) XQ@EHMH2 @HJ: RHYYHHIVBIRMAROSFW 8 6& T | CERXWRIIP VXQEHMWHS JH' LWAUP LCDIRQLQ( P SR P HYS$ PTG \XAK DRKDIBIH
Z LOQRNEH FRQUGHIHG D BHIFK R \WV'$ JUHP HAV7 KLY SIIIUESK. GRHY CRABHYHAP H 1 URP AKDEBIILGY WDAD SURYIMRQ LQWMLY'$ JUH-P HALY XQIY | XOXQEHUWH
1/ 5% DQB\KFK D AKOIBIH Z LAOCRAEH FROUGHIHG D EWHIFK R \KV$ JUHP HQW7 KLY SIIIUDSK. KRZ HYHU LY QRAIQMOGEHG \R DOG Z LOGRMIP IMFH WKWR D FRXUWR
GAGH LOIWGAFHIRY \KDABLXGHRNIOY HMBG\R WD P HQNRUDVHR R DD SO P HIVP DEHR P HVKRXTGS\KL/$ JUH-P HONEH | RXQG R EHLOQYDIG DY/ AR WH UHDDH
R FOIP VXQGHUWHS JH' VAP LADNRQLO( P SR P H/$ FA7 KLY SCUDIWISK DOR GRHYCQRAZH HABLXGHRADE W KVHR UHFRYHUFRWY LGFOGIQ) DRRCH VT HAY UL DERZ HG
XQEHU HH DR BM @Y

| SUG-ONCHHFKHVMVS JUHP HW XQEHMUIOGWDN KDYHWH UL KVHR VHHN LO FRXUVCIMCRWHUHDH _ GIP D) H/DOG DRCH MITHY

SRRSHDIRY , DIUH\R P ONH P\ VHD UDRIE® DYDOE®! R FRRSHIDM Z W \WH &RP SO0 LQ OQ - LQAMEDOLQHIM DARY RUDEP [QVMDAYH WIXDRY RUMAHRLDC
SIRHAQ) |, XQEHEGE DG DIWHH WDAP\  FRRSHIDIRD FRX@ LFOGH BXWCRAEH @P MG R PONGQ) P\ \HD DYDMDEG! R WH &RP SO RQ UDIRIE®! CRIFH | RU
QMY VOQG | CRXDOLQMKM DR/ DSSHIUQ) DARHERP SDQ VUATXHWAR JLYHWAP RQ. Z LKRWHHEQ) HYFHR D\XESRHD RURKHUGD DOBURHW YROQAHLIQ)
R \WH&RP SO UHBYDQAIQ RIP DR DG \WMUOQ) RYHUDIDUHBYDQAGRRXP HV DQG LQRP DMRQ Z KIFK DHRUP D FRP HIQR P\ SRAHMRY , XQGHMADOG \WDAL \KH
&RP S) DAVIRIP\ FRRSHIDMRQXQEHMLY SURYIMRQ \WH&ERP S Z L@UHP EXYHP HI RUUDRIEGH SHOH/RQP\ \KEP IWIRQR SURSHUGRRP HBIRQ

SRHDIHOOG ( @IEQY , [P EHQ) WEDDAGIRP P\ HP SR P HOAQ FROGHANRD Z W DIURXS @RI, XQEHINIOGE WDAHP SER HHV Z KR DUH \FEDIDAG | URP \KHU
HP SR P HQAIQ FRQQHANRY Z LW D JURXS @ R KDYH \KH RSSRUMQW \R UHFH YH FHSEQ VHYHIDGFH BHH LW LQ H AKDQIH [ RUWHUH HRXIRQ DG GRQ UAYRADRQR D
6HEOUDNRQS JUHHP HOADQG* HOH.DCE HBDH , KDYHEHHDSURYIGHGZ LW DQ$ WEIFKP HY/%  Z KUFK H STOQVWHLP SCRMS GHAMRIDOXQUHDI LELON | CRRLY \WHWP HAP LW
WDAZSSO \R UHFHSWR \WHHEHCH LW DG \WHIVIE W@V DG DIH/R



DOIQEYIGOY 1Q WH G-AMRIDOXQWZ KR Z LGOEH HIJLEG! I RJEHHIWL WH  DH\FSODMG 1URP HP SR P HAGH R WH JURXS @RI FROUMAMOAZ L\K \KH HIJLELOWY
ICARLY  DOGWHVE W@V OQGDIH/R - DIIQAYLGON LOWHGHAMRIDOXQUWE KR DHQRAEHQ) HSODMEIRP HP ST P HWGHWR\RHIURXS @ R

QIS JUHP HOW 7 KIVS JUHP HOMAH/ HARU DO JUDOADI UHHP HQIVRUSMQ GRAXP HOWUHIAG) VR RN RSWRQ RUUAKURMG WRAN [Z OBV DY DIUHP HWEHE HQP H
DOGWH&RP SO0 WHIWY \RP\ REQIDARQ\R WED P RQHVRUBHH W DQGWH&RSRIDMS WHABLRMANRDS JUHHP HQVFRTIBRAIYHD UH HUHGWR D3 \WH' REXP HQN
DHDOR \WHDIUHP HQWEHE HDWHERP SOQ. D)GP HFRFHQQ) WHHIGR P\ HP SB P HOAVL R RAHUSURP VAV RUDIUHHP HOV Z KHAHUZ UMD RURUDD KDYHEHHD
P DGHWR P HRMHWDDWRHFRQEGHGIQWH' RPXP® HW , QG-AAQN WMIQWLYS JUHP HYWV, KDOYHQRAHIHGRODD WIAP HOAR\ DO ROHDWRADMS Z W 3UKGHQIC
WDAY RAFRQEIGHG LOWH' REXP HQV , DIUHWWDARLY'$S JUHP HWP D QRAEH FDRHBG P RALHG DEMBG RUADQIHGH AFBWE DZ UMD DIWHP HOMUGHSE. WH
&RP S OGPH

BHHIF@Y , DIUHWDAL DY SURVIMRQR \KV/$ JUHP HALY KHIE R EH LGB 00 LQYDIG RUXQHI RUAHTEG! WDABIRYIMRQ Z LAXCRAEH D SR \MLV$ JUHP HOA7 KH
GIDIWV R WHS JUHP HWDIQG\WHUP DQQ) SIRVIMRYZ LOCRAFHD HAMGE! DILGEQ) WD) SIRYMRQR WIS JUHP HALABE DOLQYDIG RUXQHI RIAHE®

SINGZGGIPHW , UWFRIQ] H XQGHWEGE DO DIBHHWDN
D 0\ W HWR UM DOGARMGUWLYS JUHP HIAKBWW XSRQ BFHSWIQE FROMMHY WURIK DOGLFOAQ) WH W A IRTBZLQ) P\ 6HSODIRY' DMVHARIN

CERYH 7KWRIHJZ L@H SILHDAP IGLIKWROWH  \W @ DWWUP\ 6HSODARY' DM, 1 \KY$ JUHP HW QRN GHGDOG\KEP WHGE, ' ROGLIQWRWHERP SIO RQ
RUEH RUHWKY CDM WHD W LOKDYHCR | XUWHUI RUPHRUH | HAADQG Z LOQRAEHELQAQ) RQWHERP STQ |, TP RATEGIR \LIQHBRANRQAID WURIK' RPGLIQ

FOQ \WKEP IMDDSIHY R \KH I GHG 6HEDUDARQ'$S JUHP HADQG* HHIDD5 HBDVH YID BHIXOUP DOW 7 KH 3UGHID, QXIDFHERP SI) R $PHIFD %R
BWHA) BRU  1HZON 1-

E . PD UYR\HMYS JUHP HFOAIWL, QWA GHIYHIQ) Z UMK GRIFH\R 7 KH3WXGHOND, QXDFHERP SIQ R $PHIFD  %RIG6WHN) GRU 1 HZ DN
1- EHRIHWHFRHR BXMGHMAYHR A VO, MIQWYS JUHP HQV7 KIVS$ JUHHP HQAZ LADQRAEHARP HH | HAMWHRUHQ RUFHCEGI XQICHI KA VO M
, MIQIW, |, UYRNHWMLYS JUHHP HQMWZ LOQRWEHH | HAWHRUHQ RIAHCEBIDGG, Z LARABFHYHWHIGHH W

F 9% WYSDIIWSK WH&RP SO DOYMHEP HVWR FROXOZ W DQDMRCH EHRMMUIQQ) VS JUHP HW

G, KDMHFDHX® WDGWIYHIMHS JUHP HQM X@ XQGHWKBRGZ KDAKLYS JUHP HWP HDQV DQGEP MJIQQ) WIS JUHP HQANGRZ LQI® DG YROQEUD

FRHOQ /¥ 7KHIRMHOQQ OF R \MY$ JUHP HOAZ LOEH \WH\XEWBQAYH DG SURAHBUDOMY. R \KHWEM Z KHIH, SK\ MFDID Z RIHG\WHP DU R WP HGUQ)
WH P RQNSHIRGSURAMWWHEMR WH/ HkU

ODIAW 7KWRIHZIOH SWHROWH W@ D\WMIWHGHEDDIRY' DMVANVRIM CERYH |, | KLV JUHP HANY CRAULIGHG DG IHMUIHG \R WHERP SO B WDAEDMIW
Z LOKDYHQR I XUKHUI RIHRUH | HFAADQG Z LOCRAEHELQR Q) RQWHE&RP S0

SRXQMEOW 7 KVHUWNHS JUWHHP HOWFDQEHMI GHELQFRXQMSDWV

YROG/DOG2 HIBHIKISV |, KHHE BWMJIQIURP DOEROG R | IFHJ DGHRP P IWHSRMRQVKHEDVDUAXOR P\ SRUWRQZ W WH&RP ST
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3GDH UP HP EHJ WDW RX WKRX@ 12 7 HPRARQFD® \LJQ \ RXU 5 HPDVH SURJWR \ RXU VFSDUDARQ GDM DV GRS CERYH DQG 1Q WH 6HSDLDARY / HAKU $ 1\WU\ RXU
\FBDLDARD GDW \ RX \KRXES JQ DQG \VKEP IMD@SDIHY R WH 6HSDLDARQ $ JUHP HWDQG * HIHLDOS HBDWHXMQ) * RAXBLIQ |, | \ RX DLUH GRADEG! R MIQ HBRARQLFDM
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&RP P IR DVIX@® DG | RUDIQMIN DG SXUBRHY DV KHRUMKH P LIKWRUFRX@ GR LQ SHYRQ DOGKHIE UDNLHY DG FRQLUP \ DIWD/ANDG DARCH V1O | CRVHIFK DAY
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@PH SOFH DG WG (Q D) DG DOFCSA\WY UG WK GR 0 DOG DOWLQIV OJG H HHAM 000G DIDLOWMKP HOV WDAWKFK DNRCH VIQIDRAP D GHP GHRHAOY RU
DOMME®! XQEHUWH 6HXUMAY ( [ FKOQIH S PAR D/IPHIGG DG OD UGV BIXOMRYY DG UITXUP HWR WHS 6 6HRXUMAY DG ( [ FKOQIH &RP P LWMRY \KH
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HOEQ ' HPBEU WH)RP . LFOQQ S BXZ KRAIP MG \WHJIHHDOW R \WHIRFIRQ) \WHSRZ HJDGG DARRIN \R VLI QKLY RUKFHUQP HIQ
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DOYMEG! XQEHUWH 6HXUMEY ( [ KOQIHS PAR DVIPHIEHS DGO KOV BHIXOMRYY DG WIXUP HOWR WHS 6 6HRXUMMY DG ( [ FKOQIH &RP P LWRQ \KH
GRPPIWRY  LQFRIGHANRD Z W \WH 1LY Z MK \WWH&RP P IMIRQR DQ$ QQO6 HERWRQ) RP . R 3UXGHONID) LQOGADD,F WH 5 HIMAEQA | RUWKH | VADD\ HOU
HOQ ' HPBEU WH)RP . LFOQQ \SHLFD BXZ MKRAIP M) WHIHHDDW R \WHIRBIRQ) \KHSRZ HJDQG DARRIMNY \R I QKLY RUKHUQP HIQ
KLY RUKHUFCSCAW DVDP HP BHUR WHOROGR ' LWHARY R WH5 QAR WH) RP . DOG\WAK RMHUIRP RUIRPVDVP D EH DSSURSUDM\R EH 1 LBG Z W \KH
&RPPIWRQDVD) R WHP PD GHP DSSURSUDM \RIHAKHJZ 1\ DIDH KIEW\KHHR DQG\R DO DG DOOP HIEP HQWVWHHR DQG\R D). RMHUGRRXP HOV [ LOG Z WK \KH
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Q@PH SOFH DQG WG (Q D) DQG DOFCSCAMWY DG WK GR 0Q DOG DOWLQIV DQG H HRXAM DY DG DEDLOWMKP HOV WDAKFK DNRCH VIQICRAP D GHHP GHAHADY RU
DOYMEG! XQEHUWH 6HXUMEY ( [ KOQIHS PAR DV/IPHIES DG OD KOV BHIXOMRYY DG WIXUP HWR WHS 6 6HRXUMMY DG ( [ FKOQIH &RP P LWRQ \KH
GRPPIWRY  LQFRIGHANRD Z W \WH 1LY Z W \WWH&RP P IMIRQR DQ$ QQMO6 HBRWRQ) RP . R 3UXGHONID) LQOGADD, G WH 5 HIMAEQA | RUWKH | VADD\ HOU
HOQ ' HPBEU WH)RP . LFOQQ \SHLFD BXWZ MKRAIP M) WHIHHDDW R \WHIRFIRQ) \WHSRZ HJDQG DARRINY \R I QKLY RUKHUQP HIQ
KLY RUKHUFCSCAW DVDP HP BHUR WHOROGR ' LWHARY R WH5 QAR WH) RP . DG \WAK RMHUIRP RUIRPVDVP D EH DSSURSUDM\R EH 1 LBG Z LW \KH
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GRPPIWRY  LQFRIGHANRD Z W \WH 1LY Z MK \WWH&RP P IMIRQR DQ$ QQO6 HERWRQ) RP . R 3UXGHONID) LQOGADD,F WH 5 HIMAEQA | RUWKH | VADD\ HOU
HOQ ' HPBEU WH)RP . LFOQQ \SHALFD BXZ MKRAIP M) WHIHHDDW R \WHIRBIRQ) \WHSRZ HJDQG DARRINY \R I QKLY RUKHUQP HIQ
KLY RUKHUFCSCAW DVDP HP BHUR WHOROGR ' LWHARY R WH5 HIMEQAR WH) RP . DOG \WAK RMHUIRP RUIRPVDVP D EH DSSURSUDM\R EH 1 LBG Z W \KH
&RPPIWRQDVD) R WHP PD GHP DSSURSUDM \RIHAKHUZ 1\ DIDH KIEW\KHHR DQG\R DO DG DOP HIEP HQWVWHHR DQG\R D). RMHUGRRXP HOV [ LOG Z W \KH
&RP P IR DVIX® DG | RUDIQMIN DG SR DY KHRUMKH P LIKWRUFRX@ GR LQ SHYRQ DQGKHIE UDNVLHY DG FRQLUP \ DIWD/ANDG DARCH V1O | CRVHIFK DAY
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Q@PH SOFH DQG WG (Q D) DQG DOFCSCAMWY DG WK GR 0Q DOG DOWLQIV DQG H HRXAM DO DG DEDLOWMKP HOV WDAMKFK DNRCH VIQICRAP D GHHP GHAHADY RU
DOYMEG! XQEHUWH 6HXUMEY ( [ KOQIHS PAR DV/IPHIES DG OD KOV BHIXOMRYY DG WIXUP HWR WHS 6 6HRXUMMY DG ( [ FKOQIH &RP P LWRQ \KH
GRPPIWRY  LQFRIGHANRD Z W \WH 110 Z MK \WWH&RP P IMIRQR DQ$ QQO5 HERWRQ) RP . R 3UXGHONID) LQOGADD, G WH 5 HIMAEQA | RUWKH | VADD\ HOU
HOQ ' HPBEU WH)RP . LFOQQ \SHLFD BXZ MKRAIP M) WHIHHDDW R \WHIRBIRQ) \KHSRZ HJDQG DARRIMNY \R I QKLY RUKHUQP HIQ
KLY RUKHUFCSCAW DVDP HP BHUR WHOROGR ' LWHARY R WH5 QAR WH) RP . DOG\WAK RMHUIRP RUIRPVDVP D EH DSSURSUDM\R EH 1 LBG Z W \KH
&RPPIWRQDVD) R WHP PD GHP DSSURSUDM \RIHAKHJZ 1\ DIDH KIEW\KHHR DQG\R DO DG DOOP HIEP HQWVWHHR DQG\R D). RMHUGRRXP HOV [ LOG Z WK \KH
&RP P IR DVIX@® 0G| RUDIQMIN DG SR DY KHRUMKH P LIKWRUFRX@ GR LQ SHYRQ DQGKHIE UDIVLHY DG FRQLUP \ DIWD/NDG DARCH V1O | CRVHIFK DAY
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, SQAKZ ) GXAYDQ FHWA \KDWV
, KDMHUYLHZ HWVS QOO FSRWR)) RP . R 3UXGHIND) LQDGADD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
WHEWRKUHFRQNRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI QDGR DOU-ER U \WDNRFPXUHG GRUCQY \WH U MREQAV P RANB-FHQWIAFDD
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDDDMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U MAEOR
DXQWRLY DOG\WHDXAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@ULIQILFDQNEH LFHIFHYDJGP DALDY HNGHAHYIOWHGHLIQRURSHDIROR QM IDOFRQARCRYHUI LDGADOUWSRMGY Z KIFK DHUDRIE®D ONHD
R COYHYHD O HAVMH U VABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
WHEWRKUHFRQNRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI QDGR DOU-ER U \WDNRFPXUHG GRUCQY \WH U MREQAV P RANB-FHQWIAFDD
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDDDMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U MAEOR
DXQWRLY DOG\WHDXAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY
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