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DIUHP HQN \FH1 RM  \R\WH& RQRIEDAG) L(DADCB\VBM HOVLGFOG-GIQWHERP SO0 V6 QOO FSRYWRQ) P . IRUWH\ HUHGG' HPBU

&DK) BZ ) DUIDXHDQG1 HVQMWE HOM HEIHY

7KHSUP DY GHLYDAYHDQGQRQ GHUYDAYHLOXKP HONVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | BZ. DG QHAQYHAR HWHGIHIFFRXQIGY) UHDMRQKLSV DUHLQMANDM
\ZBY PUMR \ZV AR |RZOG/ OO IRHIQ PUHR GHIRP (DM GEN 7KHH LOXKP HONV D RID GMICDAG | RUKHEIH CFFRXQIQY LQ LQWBIGRHY Z KHJH \KH
CSSURSUDA FUMID DU P HA/7 KH&RP ST GRAY QR XA RSIRYY FUAWRUHDAW GHIYDAVHVIQ D) R IWIDUYDOH FDK 16Z. RUGHAQME HAKHEIH CFFRXQIY

UHDNRQKLSV

7KHIR®BZ LQJ) \RE®Y SURYLGH \KH | LADCADOMBARM HOAFDWL LFDINRQ DG P SCRAR- GHILYDIYHY XVHG 1Q TXOMN 1Q) DG QRO TXDIN QY KHEIH UHIMNROKLSY LFAQ) WH
RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDRQKLSV
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(PEEEG' HIYDMHY
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DVKHGIHEFFRXQIY LOXWKP HOW
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LOKKP HOV

, QMAXE DM

EXUHRA
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EXUHRA
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IURP DXHXP HOWR \KHH I HRMWHHW

7REDINGQY GBI RQIDUYDOHKHIH/GINR
KHGIHG WP

&DKIBZ KHEIH/

, QMANE DM

EXUHR

SXUHR , QMING DM
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1 HNQYHIR HOAKHZIHY
SXUHR
SXUHR , QMINE DM

7REDINGQ/ BRI RQGHANQYHIR HWKHGIHY
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SXUHR
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PLORQDEG
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P LEROI RUKHWUHP ROMVHIGS0 DK
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SUHHMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM HY
QP LaRY/

YDDQH ' HAHP EHU
$ P RQUAREGIO$2 &,

, QMWE DM

SXUHR

SXUHER , QMIWG DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQUIFDMILHGI WP $2 &, RIGRPH

, QMW DM

SXUHA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRLGFRP H
YODQRH 0 DUK

7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGFOGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWWHS QXAWG, QMIP &RQRIEDMS
GVBMP HONVR &RP SUHHMYH, GFRP H \MHVHCP RXQIVDHWHD BRI LHG\R HLQQIVZ KHOWHKHEIHG WP D HAVHDQQIV 8 QI 0 DK YOOHY VY HAP DAGWKDA
DSUH\ JOQR P LARQLYH SHAMWR EHUFDWIL LG URP $2 &, \RHLQQIVGUQ) WHVKEVHTXHAR HYHP RQMVHIAQ) 0 DK

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHHTXOM\ L) FDK 1GZ. KHGIHY LQROGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUFDIAG WWIQIAMRYY GHRP LCDMG LQ
IRBMIQPXUWHEAHY WHSXUADA/R LQYHAMG DAHN DG \WH UFHSWRUSD P HOAR  YOULEGH LQMMMWRQH 1Y | LCDCRLCOLOWKP HW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRXUHRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY

7KHHZ HHR P DMIDOP RQNVUFDMI LHG IR $2 &, LQR HLQQIV UHDIY R OBV 1O Z KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY BHFDAH\KH
| ROFDAMG WIQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHYLQZ KIFK WH&RP SO GVARQIOXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHEIHGI WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DI0U
YDOHKHIIH

) RUGHAIQYHY HOMHEIHY LQ DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUMI R FKOQIHLQWH QHNQYHAR HONQDIRBIQ
WEMGDY GH\R FKOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHEIHY \WHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$2& ZHH PLORQOEG P LARQI RAMHWWUHHP RQKMVHIGHG0 DK 0% UASHRARYHD

&UHAW HIYDRYH/
7KHIR®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | QUYBDHR' Z UMW FUHAWBUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA

UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WHYDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDD  \ HWIRUIQH WHHHFH
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QP LaRY/
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, QB BHHHEFH
7RED
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1$,& 5DMY " FMJQDARQR 8 QGHLDIQ) & HAVR EWIDARQ
1%,& 13%,& 1%.& 1%.& 1%.& 1%,& 7RED
1RARIO )OUIDOH 1RARIO )OU9DOH 1RIRIDO )OUIDOH 1RARDO )DUIDGH 1RARDO ) DUIDOH 1RARIO ) DUIDOH 1RARDO ) DU9DOH
QP LR/
BLQIBITP H
GHHHFH
\QH WHHHFH
7RED
BBBBBBBBB
7TKHL$ ,& WD) GV QDR DIHEDHS RODYDIEQN DOGWHEZ HIWDMYVIP RY 0 RRG IV, QHARYEHYIEH ,(F 20 RRA YV 6\0DG  3RRIVS D) 6HYIFHY 26 3 OOG) MKSDIQIV,GF 3) MK I (R
DY LVDMOEGH P DDNMY DHR [Q1$,& WDMY VXS
7KH1$,& DY GAUDIROVGHWRISSK IPDMY 006 R WHIGE WHHMFHQP HDAMGDV1$,& DVR 0 DK DG HHPBU UASHAHD

BLQIGIEP HRMAWEH DXOVZ CBVP D P CNHUH HHFHVR WHFBAVWR FRSRIDM G-BMRYHHIQG-EWVDG WKRMBGILQDGFH , QG WHHMIFH1 $, & G-I QDINRQY DUHEDHS RQWHGZ HANDME MQIGI QTP HUH HMEFH
IFOG-GLQWHIQH

7KH&RP SIQ KDGQRH SRKUHRQSXUKDHS FUAVBIRMANRQDVR 0 DK RJ HAPEHU

&RXQM.EDUINV & UHAVE M

7KHERP S0 LVH SRHEGWR GWH/LOWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHIYDAYHWIQERNRQY Z [\ DSRAMYHI DUYDOH 7KH&RP SOQ P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WIQLRMRYY Z WK KIK® UDAG P DVRU | LCDCADDLOXMMNRGY DG RKHU FUVE R FRXQALSDMEY JRYHOHG B P DA GHAG
DIUHP HOV DVIOSSOFCE®! 1L \WDAQ) WURKIK FHREOFBOUCQY DOG RYHUWHFRXQMI 278" SDMWV LUl REEIQQ) FRIDMIO \KFK DV FDK DQG HRXUMKY Z KH CESURSUDM
D35 LY VANG @P IWRQMQIBISONY FUHIW] SRKUYZ KIFK DIHVXEMAMR SHIRGE P DI HP HQAHYLE

6XEWTQUDI DR WH &RP SO0 IV GHUYDAYH DIUHP HOWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRMDMDT DARQE. WH SOV LQ D ICELANW SRUMRY , Q DBAMRY
AHVEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQBEQ FUHAWHIMN UHIRMG FRQIMI HQAMHDMUAY UL \WH FUHEWIDANY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQAY R | O
EHBZ DPHMEQ GYHD\KH SOV Z 1V SRMYH | CLUYDDH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRIMRY

$VR 0 DUK WHH Z HH QR GHAICEON GHIYDIYH SRMRQY Z W FRXQAMSDMAY Z W FUHEWUIM UHIDAG FRQMYHIM HDMBY $ @GHIYDYH/ KDYH BHD
DSSURSUDAMD FRODMDT HEE\ WHERP SDQ - RANHFRXQASDMY LOCAFREDGFHZ W \KHWLP VR \KHGHUYDAYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DAKHP HDKUHP HOAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXVWRDA LI QI LFDQN
RWHI DUYDOHP HDXUHP HOA7 KHEYHYR \HI DUYDOHKLIHIWK DUHDYI RIBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYH P DNHVWDADHOFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH MW

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDD TXRAMG SURHY LCFOGGLQ/ HYHD WDADUH REVHYCE® | RUMH DVHARU@CHOW HWWHJAUHRE® RULQAUHA®
IRAVEWERADD \WHIXDMP R \WHDXIANRUCCHON WURXI K FRURERIDNRQZ W REVHYTE®IP DINHNDE / HYHD - LOBXWILGFOGH TXRWMNG SUFHY LQDRRYH P DINHVI ROMP LOWDXHAN
DOGATHOWAY TXRMSG SURHYIQP DINHVKDADUH CRATARYH I RULGHIFDCRUMP LOUDXAN RUICH QWY DQGRKHIP DINANRBEVHYCEBGILOBXW

/ HHD 2 ) DUYDDH LV EDHG RQ DAGDWARH WJ QU LFBQAXREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1OQWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURAP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAPMWRQR \WH&RP S Vv YDODANRQ P HKRGRBYI LHY | RUDWHN DG CHOMNY P HDKUHG DAYDIUYDOH DG WH I DUYDDHKIHDAK VAH1 RM R \WH & RQRIADMS
) LADCADO6\BAMP HQWLFXGHS LOWH & RP SO0 V$ QX006 HSRWRY) RP . IROWH\ HUHGG' HHHPBU 7 KHIHKDYH EHHQ QR P DMUDORKDQIHY/ IQWH&RP S vV
YOOONQWHKQTXH/GAUQ) WHSHIRGUHBUWHOMGE \WWHHS (IXAWG, QMUIP & RQRIEDMG) L(DJADOE\IAMP HQV
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6XEVRED
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&RP P HIADCP RVMDIHDQGRAHUGDDY
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GKRYNMP LQMHNT HON

&DK HTXYDBOV

5 HQUXUDGFH UFRYH TEGY QG G-SRIMBFHYTEGY

6HBDUDMCFFRXQADWHIV
7RIECDAHN
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31 M) [P RXQVU-SAHVFDK FRIDMICR P ITRQDGG P IGIRQDVR 0 DK 05 HHPEHU UASHAHD DQGWHIP SCFRAR RIVANE) DAANIGG QCELOW SRUMRQYKHTS Z WK \KH
\CP HFRXQIM.SOMY \MEWMRAAR P DARUCHNG) DI P HON
([ FOGVCRM/Z W I DUYCOHR P IEIRQ FOW LY [P RXQWR PIARY OB P IEIRQ AW LQJ [P RXQWR PIQRY DVR 0 OFK DG HHPEH UASRMHD ZKIFK
KDHEHHQR I \HAZ 1\ \WHDXRADAG G-EVWQEHUDGHMG) DIBHP HQV
, FOGHY FUHBVADCFKHS VHXUMAY FRIDMDT HGE GUQREQIDIRDY KRR HHNXW GO0V DAR GO0 HAFDIR GO0/ DG RM-UDAHANSH/
2 WHULQYHWANG DAHIVH FOGHG 1 URP \WHI LUYDOHKIHIUK\ | QFOGHFHBQKHGIHIXQBY SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9” SHMDUH RUWHTXLYDBQW
DVDSWRAWDCH SHIHOAS VR 0 DK DG HHPEU WHIDUYDOHR \XFK LOYHWR HONZ DY P LARODEG P LE@RY WAG-RMHD
6HECUDM CFFRXQADAHV LGROGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQVIQ HIM/ \KDAFDBXDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHAHQWEXFK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH

KIHIUA LQROIGH LQYHWR HQW LQ U-DOHKIM KHGIH | XQBY DQG RKHULQMHAAMG DMV $ VR 0 DUK D' HHPEHU WHIDUYDDHR WK LQYHIW HQN Z D/ PIARQDEG PIERQ
UASHALHD
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,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMRY

4 XDONMWYH , QRP DWRQ 5 HDWAQ) , QMDD 3UFRHG / HYHD  $ WHV DQG / ICELMAH? 7 KH \REBY EHBZ  SIMHQWVDXBQAEIYH LG RP DIRQ WHWDGEQ) MJIQI LFDOA
QMDD SURHG/ HYHD DAVHVDGAHONY
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| LTXGW SBP P " HRUDH
&RP P HIADCP RWWDIH ECANHG\FRXUMEY FDK | GZ / LTXAW SWHP LXP " HUWDH
* DWRQMG
0 DOHNIMNEHH VMDAV FDK | BZ / CHHWDM ,GFUDH
6SWOGRYHUG2) 5 ,GFUDH
8\ DARQUDA " HRUDH
;. \NGIY DODM 6HIEGIRR@RM  EHBZ
0 RYDDA UDA ,QRUDH
( XU YRIWDN FAYH " HRUDH
0 DN
( OO VHEXUMEY FRP SDUEGV (%7 $ P XS0 ,GFUDH
1HSWHOIOH  6KDHSUFH ,GFUDH
&RP P HIADCP RV H DG RAHUGDD/ FDK 1 ®Z 6SUHIG " HRUDH
5 HQMXUDGFH U FRYHIEGY DG G-SRIW " WARXQMGFDK
UFHYCEGV T4 / CHOVHUDM ,GFUDH
6SWOGRYHUG2) 5 ,CGFUDH
2 SIRQYGIHN " HRUDH
/" LDELOAHY
" VRXQMG
0 CUNANIAN BHCH WITELONY FDK | BZ / CHHWDM " HRUDH
6SWIGRYHUG2) 5 " HRUDH
8 \MJ] DIRQUDA ,GFUDH
: L\NGIY DODM GHH\IEDIRR@RM  BHBZ
0 RVDDW UDAY " HRUDH
( XU YRIMDN PAYH ,GFUDH
3RIA KRTHW DFFRXQAEDDGHHY FDK | BZ | CBOVHUDM " HRUDH
6SWOGRYHUG2) 5 " HRUDH
0 RVDDW WDA " HRUDH
2 SIRQYXGIHN ,GFUDH
1 RAWVIMKHGE FRORIEMEO, (V. / LTXGDIRQ / LTX.EDMRQ YOOH ,FUDH
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$VR' HHHPEHJ
,P SDANR
,GFUDHIQ
L BXVWRQ
9DODIRY . HIKWG Y OU
) CLU9 DOH THKQTXHY 8 QREVHUYDE®!, GBXW 0 IQP XP 0 OIPXP $YHDIH 900H
QP LaRY
$\WHV
" DVFRXQAG
&R SRUIDMVHXUMAY/ DK | BZ " DWARXQADM " HWDH
0 DNV
FRP SDUIEGV (%7' $ P X0 ,GRUDH
/ LTXGEDIRQ | LTXEDIRQ YDOH ,GRUDH
$ \WHNECANHG VHRXUMAY DK ®Z " VFRXQNDM " HUDH
/ LTXGW SWP LXP " HUWDH
&RP P HADCP RMIDIH EDANHGVHRXUMEY DK ®Z / LTXGW SHP LXP " HUDH
" DMARXQMGFDK
0 DUNHAIMN EHH DXV 74 / CBVHWDM ,GRUDH
6SUHDGRYHUE2) 5 ,GRUDH
8 \MI] DARQUDM " HUWDH
. NG DODM 6HH\IEBIFR@RM  BHBZ
0 RYDDW (DM ,QFUDH
( X YRIMMIN FAYH " HUWDH
( X VHEXUMAY DK GZ " VFRXQNDM " HUWDH
0 DIV
FRP SDUIEGV (%7' $ P X0 ,GRUDH
1HBWHODDH  GKOUHSUFH ,GFUDH
&RP P HIADCP RO HDQG RMHUGDDY " VFRXQMG
DK ®Z 6SUHG " HUDH
5 HQMUDGFH UFRYH.IEGY DG G-5RUW " DWARXQAMGFDK
UWFHYCEGY 74 / CBHWDM ,GRUDH
6SUDGRYHUE2) 5 ,GRUDH
2 SNRQUXGIHN " HUWDH
/ CELOAH/
" DARXQAMG
0 CUNHAIAN EHCH MWITEL MY DK | BZ / CBHWDM " HWDH
6SUHDGRYHUE2) 5 " HUDH
8 \MI] DARQUDM ,GRUDH
: \NGIY CODM 6HHVIEGIIRR@RM  EHBZ
0 RYDDW (DM " HUWDH
( TXW YRIMMIN FAYH ,GRUDH
" DARXQAMG
3RIA KREHW DAFRXQNEDDRHY DKIGZ / CBVHUDM " HUWDH
6SUDGRYHUG2) 5 " HUWDH
0 RYBDW (DM " HUDH
2 SIRQYXGIHV ,GRUDH
1 RAWVIMKHGE, FRORIGDME9, (V | LTXGEDIRQ / LTXCDIRQ YDOH ,GRUDH

BBBBBBBBBEB

&RYHYHD \WHIP SCRVR DGHRHDHIQLOBXWZ RX@ KDYH\KHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LOKH\TE®!
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, GFOGHVDWHIVFIWA LHZDV1 1] H5P DXUMY DYDMDE®! | RUMDB DAHVVXSSRING) H SHIHGFH UDMG FRQUAKREHICE MMV OQGH [ HGP DMUMEY WA

( [ FOGY/QRM/Z KIFK KDYHEHHQR IVHAZ W WHDXRADAG G-EWQGHUD GHAGY DIBHP HQW

5 FBUAHQIWVP XOISBIR- HAQQIVEH RUH QMM H/ G-BUHADNRQDQGIP RWYDIRQ 3(%7' $°  DQBDHIP RQNVXHEZ KHRWWHERP IR KDV GHMIP LGHS \WDAP DUNHASDMASDIQIVZ RXTS XVH VKK P XGMBBY Z KHD
YDOLQ) WHLQMHXR HQW

) RAMHAHLQYHWY HOV DUIIHR GMVARXQAIDA VWSIFDED XVHGDOGLVARHH RIHDP RIHP HIQQI XOWHBUAHBINRQR \WHXGREVHLYEGI LGEXW XVHGLOWH YDODMRQUDAHAKDD Z HIKWMG DYHIIH

0 DINHAIMN BHGH W SUP DU U-SUAHADUYDOH | RUDIDIMGQ) BHH IMIXDUIDQM-V LGFOAQ) DFRXP XOMRQ Z WWGLY. DODQG L[GFRP HEHH IW 61GFH WH YDODURQ P HKRGRBU\ | RUWHH DXVHV DQG ICEDIAY XVHYD
WWIHR LOSXW\KDAYDY  DAKH FROMFPABYHORYHUWH FDK | BZ. SIRWAIRQ SHIRG SUAHMY DWQIH UDKHUWEQ Z HIKWG DHIIH 1 D P RUH P HIQQI XOU-SHBMRY R \KH XQREVHYTE®! LGBXN XVHG LQ WH

YOODMRQ
3RIA KREHW CFFRXQAEDIDGRHY SUP CUO BBAHAN HHIOIFFRXQACCELOMY | RUWH LGB TONHG LQRMAMAHAWG RQ FHVBQ R \WH &RP SIQ 1V (@ H DQG DMWY SURGEN WDADUH CFFRXQAG | RUDY HP BHEGHG
GHUYDAYH/ 6LGFH\KH YDODMRQP HMRERE\ | ROWHHAICELONA/XVH/DWDQIHR ICEXWKDAYDY DAKHFRQUFABYHIRYHAMHFDK | 67 SIRWAIRQSHIRG SIAH DWDQIH IDKHAMDQDZ HIKWGDHIIH LVDP R
P HIQQI XCU-SUAHBNRQR WHXGREVHYTEGILGEXWXHGLQWWH YDODNRQ
/ DBVH UDMY | RUFRQALFW Z [V MG EHGH I XDUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHWR WH OMQI BHH DG UH GRARKHUI DALY \KFK Dv\KH CSSIFCEONV R DY \KUHGHU
FKOUHY / CEVH UDR/ DUH BBAHG Z KHY FRQUIFV OH P R LQWHP RH. / DSVH UDAY | RUFRQUEFW Z W LQGH - @ONHS FUHBMYY JXDUIQMHY P D EH DEWWMG DAKH FRQUPAGYHOEDHG RQ WH CESTFCHOW R D))
KUHIGHURKDUIHY SIRSEFVWVSH DG P DUNHABHIRG | CRRLY \KFK DY QMM / CHVHUDRY CUHDOR JHHDT DAXP H3\R EHEZ HJI ROWHSHIRG Z KHIHVKUHZGHURKDIHY/DSSD ) RUDQ JLYHQ FRQUIFAVDBVH DA/
YOU \KURKIKRAWKHSHURG RYHUZ KIEK FDK | GZ VDHSURMIARG | RAMHSXSRAVR YO \KHHEDDIGRH/
7 KH\SWIG RHJWH \HPXUG RHQUIKWIIEAQ) DM 362) 5" \Z 05 PXUYH USWWHN WH SUP [XP DOGHE VR WH SUR\ IRUVKH UMN IUH DM 62) 5 R UH GRAKH &RP S 1V HAWP DMV R - UDRAY \KDAD P DUNHA
SOMASDONZ RXE XVHWR YOOHWH@YQ) EHH WO ERK \KH CFRXP XOMRQ 006 S0 RVGKDHYDIGLIOG  QONHGLOMMAMWAHEWY JXOUIOMY/D/R 0 DFK OG' HHPEU UASHAHD 7KV\SUDG
IGFOGVIQHAP DMR QRQ SHIRP DEFHUM 21357 Z KIFK LVWH UM WDVWKH REQIDIRQ Z LACRAEH I XOIGBG R, WHERP SDQ 135 LV'SUP UKD HAP DAG B\ XM LQJ \KH FUHAVKSUHI0/ DARADAG Z LW MWAKLQ)
IXQ@EQ) DIUHP HQV DOWMMG |RUDQ LETXGW UM SUP P, Q RGHUVR UH GRWKH | DIRDOVHIW DIV R WH &RP SIQ FUHBVWSLHIRY DAVRADMG Z W IXQEQ) DIHP HQNV DV RSSRHS \R FUAVWSHIG
DARADMG Z W G-EADUH XM H3LQGHYHBSIQ) WY HANP DMEHFDAHI XQAQ) DIUHHP HONV DUHLQUXUDGFH CCELOMA/ DOG DHWHH RHVHQR AR GEW( ITHAMHS SUO. WHERP ST HOMIHGLQR DQDIUHP HOWZ W
7KH2 KR 1 DIRID IH, QXIFHERP SIQ. QRZ NQRZ QDV$ XIX6\BU/ LIH, QKUDFH&RP ST 3$ XIX6\I)  DQDI LADMR &RQAMIDARY, QXUIFH+ REQV G WRHQXHLESK IPDMY  BARQR DAFRXQA
YOOH/R 3", WOBMROYDUCEG DQAW FROMFWZ W JXDIQM-GAYIQ) BHHIW 6HH1 RM | RUDGAMRIOQ RP DIRQUHICLAQ) WY WIQIAIRY $ VDUAXIR WY WIQIANRY DAHEHG0 5% DVHAEDDGRHZ D/
HASEDKHEVR | CLUYDOHWHUHQKUDGFHUHP EXUHP HQMRWHERP SIQ 7 KHHABEQKP HWR WHI DIUYDOHDOR BNXUHGOQHMP DMR 135 |RUS XIX6\IUZ KIFK P D GLIHUIURP WHE&RP ST 1V KRZ HYHU\KH1 35
\SHIBYI RS XIXBBLZ HHGHYHESHGXMQ) DP HMRGRBU\ MP IOUVR\WDR \KH&RP SIQ
7 KH X\ DARQ UDM DAXP SIRQ HANP DAY/ WH SHFHQEITHR  FRQUIFV \WDAZ L@\ HWH EHIH IMGAUQ) WH FROMPAGADIRY DG EHILQ @ HAP HZ WGLY. DY DAYDURXY \WP HLQMYDY [ URP FRQAMFWGHHBIRY 7KH
UP 0QQ) FROMPNRTHY DUHDIXP H3\R HWHUEHILQ @ HIP HZ WWGLY. DV LP P HADMD RUGHHUXM HWHEHH WS \MIJ DARQDAXP SIRQ/P D YO B\ SURGANVSH \B WBMY DG IH 7KHLP SIAWR AKOQIHVIQ
WHHDWKP SWRQY LV KLIK® G-SHIHMWRQWH SIRGEWNVSH WHDIHR WHFRQMFKRTHDAKHWP HR \WH\DB! DOG\WHWP 1) R WH | LLIXATHIP HLGFRP HZ IWGLY 00 5 DI H UH GRWVWH XM DINRQ UDM | RUWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW
7 KH Z WG, COUDM DAXP SINRQ HAIP DM/ \KH P DJQWCH R DOQTOFRQUIRKNRGHZ WG DY UHIAH R WH P [ LP XP DEBRZ CEG [P RXQAKQEHUWH FRQMIPWT KHH DIXP SIRQY/ YOI EDHG RQ\WWHDIH R \KH
FROMPARTH WH\T WEIMYR \KH FROMPATIE WH GAUDNRQ MCFH WH FROUPARTHUEHI DO @ P HZ WGLY 0V $ VR ERKO DK DG HHPEU WHPLQP XP Z \WGLLY. DOUDM DXXP SIRQLY
DIG\WHP ] LP XP Z WWGLY. DOUDM DAXP SIRQP D EHJIWDMAKDY 7KHIDUYDOHR WH QCELOW Z LAOUHHDD [GRUDHWH FERHWH Z MG, DODM LY \R DG G-RUDH DY WH Z WWGLLY. DOUDM
P RMHVIXUMHUIZ D [URP
7 KH UDQH UH GRW \KH P RS DAY | RUWH YDAP DU R BXMGHW Z W QQJ EHH IW DQG RMHUFRQUERW Z W SRIR KREHY WL IR R \HOWR® : KIGIWH P DVUW R QVIQ) EHHIW KDYHD
PIQP XP DIHUTXLUAP HOVFHWBQRAHFRQUEFW GR GRKDYH QDI HUANURNRD 7 KLY UAXOVIQFRQMPKRTHYZ W P RUBDWY (DM/CBSIRAKQ) | RUFHMIQEHH W 0 RUBDW WDAVP D YO B\ SIRGEAVDIHDEG
DR $ P RYIN LP SIRYHP HONDAXP SINROLY DOR LGFRSRUDAG QR \WHRYH.DTP RAUSIM VIEG!
2 SWRQ EXGIHARNP DY \KH H SHRAMS () WP FRIMR ROWNRQY XVHG \R KHEIH H SRUKUAY DARFALDMG Z W HIXW SUFH DG LQMIAKMIDM FKOQIHY 7 KH GYHOR RSWRQ EXGIHAGHMP LGH/ I XMH FRIW R WH ROIRQ/
Z KUK LP SCAMAKHJ URZ W LQCFFRXQIYDOHDGG\KH YDODMRQR HP EHEGHGGHIYDRYHY

, QMLHIARQWKLSV YHE HHD 8 QREVHLYDE®! , GBXW2 , Q DEAMRQ W WH VMY R 1 0UYDOH P HOKUHP HW VR FKDQIHY LQ HIFK XQREVALYTEG! LOSXWIQ DRIIRY DY
UH GRAG LO WWH \BE®! CERYH LQMUHDMRQKLSY EHE HHQ \WHH LGSXAW P D DR H LMANKFK \WDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILCEXW ( [ TP SBVR XA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHE/ HYHD DIHVDQG ACELOMN DUHDY| REBZ V

&RER DM 6HXUMEZ 7 KH UDM XVHS \R GVARXQAIXMUH FDK | BZ V UH GRW FXUHQAUAN | UHH UDAY SOV FUHEMDGE QNG \SBDG UM HW WDAP DUNHASOMA SOV
Z RX@ X\HR YDOH DQ DAVHA7 KHAVARXQADMP D EHIQOHFHGE POQ |DRRY LGFOAQ) P DINNA FBV H SHABIRQ/R GH DXOVFRTDAMIOWWP DQG DAHNRP SBf LW ( OFK
R \WHH | CRRLY FOQ LG OHFH GVARXQADAY HWHILQ NRIAMRD RULQ UASRQHR RMHUICRRLY ' XUQ) Z HNHUHRGRP LE R FBV DVWHH SHRBIRQVR GH DXAOVGRBDH FBEW
\SUHIB/Z LGHD Z KIFK UAXAVIQDGHRUHDHLQI UYDOH

&RPPHADO0 RYSDIH EDANHG 6HXUMHZ |, QMUHDMNRQKISYP D H LMABHE HHQ WWH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-BHIAQ) RQVGHALLE P DA
FROGURY , QWRQIHUHRGRP LF R FOV SUHSD P HQNDMY DUHIHHDI GUYHDE XQEH®LQ) SURSHMWY DSSUHADNRQ DG VKEVHTXHNDK RXWIH LDGRHY Z KLBIGH DXOVDM/ DG
GWHHIWP D EHEZ HJ' XUQ) Z HNHUHFRGRP LF R FBV SUHSD! P HQADMYP D GHRICH Z KIBIGH DXOVDMY/ DG GRWNHYHIW LGRFDH * HHID® DAKDIHLQWHDWKP SIRQ
XVHG | ROWH SURTELQW R GH DXOVZ RX@ EHCFFRP SOQHG B DALHARDID VP [OUFKDQIH LQWH DAKP SINRQ XVHS | RUKH GW VHYHIMY DOG D AUHRNRDIT RSSRM FKDQIHLQ
KHDWKP SIRQX\VHS I RUSUHED, P HQAIDAY 7 KHLP SCRAR \KHVAHI CRRYRQDYH DI HA@ HDQGHARGRP LEVYDUHY Z I \KH GHDOWAKRMH DG WGFKH\KER B CDIRQ
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0 DN DNYHHIW  7KH&RP SDQ H SHAWH LRHABHH KW DINRQ DG Z WGILY. COUDMY \R JHHDOD EHFRUWHDWMS Z W @SVHUDMY + RZ HYHJ BHKDYRULY JHH DO
KLIKO G-BHEHARQ \WH | DRV DG ALURXP MWICHHY VXURXQAQ) \WWH LQAYIGBOFRQMIFKRGHU \MAK DV WHU@NXAW GHHV RO MWYDIRQ Z KIFK FRX@ GUYH @B\H BHKDYIRU
LQE-SHG-AR RKHUFRQADRKRTHJEHKDYLIRUDAXP SIMRQY 7R \WHH \WNP RUH H [ LHHNFRQAUERKRGHUBHDYLRUUAXOV 1Q JUHDMILQ WH P RCH QHW DAKH FRQAEFABYHD @B\H
WKM/P D GHRICHI RMRHFRQUERWV 61P LD  \R\KHH WRAKDACRBDHY LQHDAW YRR DUH FRUHDWG Z LW RYHDOGHRICHY LQWHFDSAMUCP DINAV @S\VHDMYP D G-RICH
DVARQAIFWEHRP HP RHIQWH P RH

&KDQH/IQ/ HHD $WHWDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHRKOQIHVLQI UYDOH/R / HYHD  DAHNOQG ACELOMYDVR \KH M/ IGEFDMG DvZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! R XQUHDT] HG JO.QV RUGAKAY UHIIMG \R \WWRVH DXHN DOG CCEL QA \MMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/ QFRMGIQLIRM  : KHD D GIMP LCDIRQ LY P OGH W FODMI\  DAHV DQG (CELOMY Z Q) HYHD  WH GAMIP LCDIRQ LY EDHG RO MJQUIFDFHR \KH
XGREVHLYTEG LOSXW LOWH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCELOW R \KWH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYDIEDM 7 WM HYIQR/ HYHD  DHIHHID WHUAKOR XGREVLYCEGI LGBV XM H5Z WLQ YDODIRQP HKRGRBILHY/DIG\WHXHR
LQAFDIYH ELRNHUTXRM/ | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAVR / HHD DUHIHHID GHWR\MHXHR REVHYTEGILCEXWLOQ YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYFHLQ RIP DERQI RUFHMIQDXHMKDARHE RP SO FOQ YDIEDA

7KUHO RQMV( QGHGO DURK

8 QU-D0 H3JDIQY
)OU9DDH  7RECH H3DQG )OUIDOH G/ IRUDKHV
EHIQQQIR  XQUDO HGJOIQV 7WDQMHVIOR 7UDQMHVRMWR ~ HGR  DQGADELDAR/MAD
SHIRG B/ SXUFKDH/ 600V  WKDQFH/ 6HADP HW 2 \KHJ ) 1 HiD SHIRG KHE®
QP [@RY/

) I H3P DMUWHY DYDIDE®! | RUNDBH
8 6 WIM
) RHIQIRYHIP HW
&RERDMHRXUMA/
SWKFUMLHG HRXUMA/
2 \KHUDWHV
) I HGP DM/ WDAQ)
(XU VHRXUMA/
&RP P HADCP RWLHDQGRM-UGID/
2 WHAQMHMG DXHV
SKRYWMP LQYHR HQV
&DK HIXLYOBQV
5 HOKUDGFHUHARYHEEGY DG G-BRIW
URHYTEGY
6HEDDMIOFFRX QDA
/ ICELQARY
3RIA KREHWCFFRXQNEDDCRH/
2 \KHICHOMY/
1 RMWIMKHGE. FRQRIEDMEY, ( V
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7KUHO RQMV( QGHG0 LUK

7RECLHX] HGDQGXQUD HGJIOIQY RAA/

8 QD FGJIDIQV GAWHY | RUDWANDQG (CELDAFVVAGKHT

5 HO HG

2WHD QMAWUIGMG\R 5 00 HG
SRIR KRGHM| FR’SU-K}—QLY}—!LQ:R)H LHAQIVR QN QA WP HONDIOY 2 WHICHRP H
DAFRXQAEDDQR LOARPH G GV

QYRR HON DIV LQWH
QI GV

. FOGGIORNH

, QMHWAUHAWG\R

 FOGG

QRN

SRIA KRG FR’SU-KI—Q\LYHLQFRDH
DFFRXQAEDDIGFH/

) I H5P DIXUMHY DYDLIDE® | RUNDBH
2 \KHJDWHN
) I HGP DM/ WDAQ)
(XU VUMY
&RP P HIADCP RWLHDQGRMHIGTD/
2 WHAQMHMG DXHV
SKRYWMP LOYHR HQV
&DK HIXYOBQV
5 HQKUDGFHUHRYHLEGW DG G- SRS FHYTEGY
6HSDDMIFFRX QDA
/ ICELQARY
3RIA KREHWCFFRXQNEDDGRHY
2 \KHICHOMY/
1 RMWIMKHGE. FRQRIEDMEY, ( V

7KUHO RQMV( QGHG0 LUK

QP LR

8

QU-DO HGJOQ/

)OUIDOH  7RECLH H3DYG )OUIDSH  GWHY IRUDWHNV
EHIQQQIR  XQUDD HEJOIQV 7UDQMHWVIQR 7WDQMHVRMR ~ HGR  DQGCELDAR/AMD
SHIRG QY 3XUKDW/ 600V  WKOGRH 6HMBP HQV 2 \WHJ / AHD / WD SHIRG KHT
QP @R/

) I H3P DMUWHY DYDIDE® | RUNDBH
8 6 WIM/
) RHIQIRYHIP HW
&RERDMRXUMA/
SWKFMLHG XM/
2 \KHUDWHV
) I HGP DM/ WDAQ)
(XU VUMY
&RP P HADCP RWLHDQGRM-UGID/
2 WHAQMHWMGDXHV
GKRYWMP LQYHR HQV
&DK HIXYOBQV
5 HOKUDGFHUHARYHEEGY DG G-BRIW
UFHYTEGY
6HSDDMIFFRXQADAMHV
/ ICELQARY
3RIA KREHWCFFRXQNEDDGRH/
2 \KHICHOMY
1 RMWIMKHGE. FRQRIEDMEY, ( V
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7KUHO RQMV( QGHG0 DURK
7RE0H] HG DQGXQUHT HGIDIQV RAAY 8 QIO HGJDIQV WA | RUDWHN DQG (DELDARATKHE

5 HDO HG 2WH)  QMAMWAHIWG\R _ GFOG-GLQRNHI 5 FD HG QMAWLUHEWGWR __, FOGGIQRMHU
QIR HONDQY  IQFRP H SRIR KREHM] FFPSLHQ-QLYHLQ:RDH 1I—WQﬂ—|Wl-QN LQ(I—\)W}-QMD_QJ Z\M—UL(}RDH SRIA KREHM] FFPSLH(}-QM—ILQ:FPH
@I/ GHV @W DFFRXQUEDDGFH/ IGRP H QI GHV DFFRXQAEDDQAH/

QP LRV

) I H5P DIXUMHY DYDLIDE® | RUNDBH
2 \KHUDWHN

) I HGP DM/ WDAQ)

(XN VUMY

&RP P HADCP RWEHDQGRMHIGTD/

2 WHAQMHUMGDXHV

SKRYWMP LOYHR HQV

&DK HIXYDBQV

5 HQKUDGFHUHRYHEEGW DG G- BRIBFHYTEGY

6HSDDMIOFFRXQADAHNV
/ ICELQARY

3RIA KREHWCFFRXQAEDDGRHY

2 \KHICHOMY/

1 RMWIWKHGE. FRQRIEDME9, ( V

BBBBBBBBEB
32 \KH) [ QFOGHY CEAWRCTRYIWY GRATTRFDMG\R\WH\VGHALLE FOMRUEYZ MMQWHURTRZ DGR / HAHD $ WHNVDG/ (ICHOMY
8 QDT H5.J IOV RUGRKHY UHIMAG VR DAHN DOG ACELOUWA/ MMOKHTS DAWHHIG R \WHSHIRGGR CRACFOGHIP RMY DARQRUFFMAIROR S LXP VIGAVRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXECE DQG| RIMIQFRSRUIDMSUYDMVHRXUMEY
, FOG/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHONICP RNDIH ECANHG VHXUMAY
 \WXOGFHY/DOG VHBP HOWI RUBRTF KRTHYW CFFRXQIEDDIGFHY DUHSUAHMG GHAQWHURTR Z DG
([ FOGVO0 5% DIHNVR P IIRQ DG P IR DJG 0 5% ICHMMYR P IR DG P IGIRQ | RUWH SHIRG/ HIBHG 0 DFK 0BG UASHAMHD 6HH1RM  |RUDGAWRID
LQRP DIRQ
7UDQMHYIQR RURXAR / HYHD DUHJIHGHIED U-SRUME DAKHYDOHDVR WHEHILGRQ) R WHSHIRGLQZ KIFK WHWIQW HYRFFXUI RUIQ VXK SRR/ \MIKHT DAHHIGR \WHSHIRG

* HLYDAYH) DIU9 DOH, G R.P DARY
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/ ICH@NV IR XMH3RIA %HHIWSUP DUO ARQANVR WHI RTBRZ 1Q) \WKE FRP SRHW Z KIFK DIHAVAXWHLQJU-DMIGHEICEHBZ
T YHHIVE HHYHY
$ ' HHUG3WRIW HOY ¢ 3/ DB
1 $GIWRIDD QXUIHS HHYHY 36,57
%HH VB R

7KHEDDRR DG ABQIHVIQYHH M6 HHYH/DYR DG | RUMH SHIRGY LQAFDME FRQUMR - WH\KUHH\E®Y SIWHOMGEHBRZ - 3URVHG DOHR ([ SHRMG1 HBUHP XPV
UWRORZ DG 3UWHYE DOHR ([ SHAMS) XMUH3RIA ¥%HH IWURGORZ DG D61 HY ICHOW | RU) XMH3RIA YHH W

7KUHO ROMV( QGO DUK
3WIRHV®DOHR ( [ SHAMGL HBUP XP V

&RBRIDMDG
,QAVIGXDO LIH 2 \WHJ
, QMLDARCDO
5 HALHP HOW 7HP / UH IHXMOHARY / RY 7HP &DH 7REO
QP LR
YODFH %2 3
(HHAWR PXP XDMWHRKDHYIQGVFRXQADMDWKP SIRYY %2 3
YODIFHDRWLCDOG\FRXQADM %2 3
(HAWR CRNDOYDUDGRHYIRP H SHANGH SHIHCFHDQG RKHUCRMW
$ GUKGEDDGH %2 3
O

1 HBWP PV FROIGHDIRY/FRIDARG
, QMMNFFUTO
) RIQPXWHR DONWR HQW

2 WHUDENW HQW
YODFHDARWLCOAVRXQADHM ( 2 3

(ITHAAR PXP XOMYHFKOQ HYIQAVFRXQADMDIXP SIRY/ ( 23
YODFH (23

2 WHIBMCHAHY (23
7RECEDDGH (23
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%ODIH 92 3

(1HAWR PXP XOWYHADQ H/LQGQWRXQANDMDIXP SR 92 3
YODIFHDARIWILQDOGVFRXQNDM %2 3

( NHAWR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RMHUCARYW
$ GUVAGEDDFH 92 3

WOV

, QMANZFRXTD

YHHWED P HQV

) RHJQPXUWHA  DEWMK HOV

2 WHUDGW HQV
YODIFHDARIWILQDOGVFRXQNDM ( 2 3

(HAWR PXP XOWYHADQH/IQGQWRXQNDMDIXP SR/ (2 3
YODEH (23

2 WHUBMQHAHY (23
7RECEDDRH (23

YODFH (23 SHIGRIQ
) GRUQ) 1P TRV 23
YOO (23 SRINERIQ
/ BN 5 HOXUIDGFHUHFRYHIEBY
YDOFHDWIHQKIDFHUHFRYHIEGY ( 23 SRINGRIQ)
2 WHUBMGHAHY (23
7RBCEDDEFHIWUHQXUIDFHUHFRYHIEGY ( 23

7KUHO ROMV( QHG0 DUK

3URHBDOHR ( [ SHAMG) XWH3RIA %H0HIW

&RUBRDMDYG
L QAYIGDO LH 2 WH)
, QM.CDARDO
5 HALHP HQW THP / UH YXMOHRHY / RY 7HP &DH 7RED
QP LARYY
7KUHO RQMV( QaHG0 DUK
1 HW LDELON 1RJ) XWUH3RIA %-CHIW 940H VG RO
&RBRDMDG
,QAYIGDT LIH 2 WH)
, QMDARDO
5 HALHP HQW THP / UH IXMOHRAY / RY 7HP &DH 7RED

QP LaRY/
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7KUHHO ROMV( Q&30 DUK

3URHMODOHR ( [ SHAMG 1 HBUP IXP V
&REBRDMDG
, QAYIGKDO UH 2 \WHJ
, QMLDARCDO
5 HALHP HQW 7HP / UIH VHXMOHIRY / R 7HP &DH 7REO
QP LaRY
YODFH %2 3
(HHAWR PXP XDMWHRKDDHYIQGVFRXQADMDWKP SIRYY %2 3
YODEFHDARWLCDOG\FRXQADM %2 3
( HAWR CRNDOYDUDGFHYIURP H SHANGH SHIHCFHDQG RKHUCRMW
$ GUNGEDDGH %2 3
WO
1 HABBP PV FROIGHDIRY/FRIBAMG
, QRUANZFFUDD
) RIHJQPXUMR COWWR HQV
2 \MHUDGAWR HQN
YODFHDRIWLCDOE\FRXQNDM ( 23
(HHAWR PXP XMAHRKDQ HVIQGVARXQADMDWAKP SURYY ( 23
YODFH (23
2 \MHUBMQHARY (23
7RIECEDDGH (23
7KUHO RMV( QaHG0 DK
3URHOM DOHR ( [ SHAMG) XWUH3RIR 94-{H W
&REBRDMDG
, QAYIGKDO UH 2 \WHJ
, QMLDARCDO
5 HALHP HQW 7HP / UIH VHXMCHIRY / R 7HP &DH 7REO
QP LARY

YOO 92 3
(ITHAAR PXP XOMYHFKOQ HYIQGAVFRXQADMDIXP SIRYY %2 3

YOOFHDARUWLDOA\FRXQADM 92 3
( NHAWR CAXCOYDUDGHVIURP H SHAMGH SHIHFH DG RMHUCARYIW
$ GUVAGEDDAH 92 3
WO
QMHNIFFUCD

zj/d-Q-Ill/ﬂ)Pl-Q)V
) RULIQPXUHR DONWE HOV
2 WHUDENW HQW

YDDFHDARWIQDOGVRXQADM ( 2 3

(ITHAAR PXP XOMYHFKOQ HYIQGAVFRXQADMDIXP SIRYY ( 23

YODFH (23
2 WHUBMCHAHY (23

7RECEDDGH (23
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7KUHO ROMV( Q&H50 DUK
1 W [DELON 1RU) XWUH3RIA YHH W 9%6-CH VG RFDYRY/

&RUBRDMDYG
,QAYIGNDO UIH 2 WH)
, QMCDARDO
5 HALHP HQW 7HP / UH IYXMOHRHY / RY 7THP &DH 7RED

QP LaRQY/
YDDIEFH (23 SHIGRIQ
) GRUIQJ 1P TRV 23
YOOI (23 SRINGRIQ)
/ BN 5 HOXUIDGFHUHFRYHIEBY
YODFHDWIHQKIDFHUHFRHIEGY ( 23 SRINGRIQ)
2 WHIBMGHAHY (23
7RECEDDCRHOWUHQXDFHUHFRYHIEGY ( 23
BBBBBBBBEB

5HGRVEDDFHO WIHQKXDFHUFRHIEGVR  PIARQDYG P LARQDM DK sue) UAS-RYHD
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RIP \R FXUHGHIRG SUMHOBINRQ

7 KHIRIBZ L) \BEBV SURVIGH\XSSBP HMEOLQ RIP DIRQ UHDMG\R WH EDDGRH/R  OQG ACQIHYLQ %HH VB HHYHY LGFOGHE LOWH QD) J U DMG \BEB CERYH RQDJWRW
QURNIGGDAXP H EDIY D/R OQGI RAWHSHIRGIQAFDMG

7KUHO ROMV( QG0 DUK

&R BRDMDG
,QAVIGXDO LIH 2 \WHJ
, QMILDARCDO
5 HALHP HQW 7HP / UH VHXMOHXRY / RY 7THP &DH
QP LARY
8 QAVFRXQMGH SHRRGIXMUHIRWSUP XP V
' umml—[&ﬂmlmmwswo@v DRI LCROGVARXQADM
IVFRXQIMGH SHAMS | XMUHJIURW/ S [XP V- DAVEXUHNEVARXQADM
8 QAVFRXQMGH SHRARGI XMUHEHH IWDGH SHOFY
: HIKWG DHIJHGADARQR WHATELOW LQ\ HY DARWILCDOGAVARXQADM
© HIKWG DHIDHGADNRQR \RHACELOW LO\ HLY DAPXUHMENFRXQADM
- HIKWG DHDIHIQMANWDM DARWILDOAVFRXQNDM
* HIKWG DHIHIQMMANDM DASXUHNGVARXQADM
7KUHHO ROMV( QGHS0 DUK
&R BRDMDG
,QAVIGXDO UIH 2 \WHJ
, QMLDARDO
5 HALHP HQW 7HP / UIH YHXMOHXRY / RY 7HP &DH

QP LARY/
8 QAVRXQMGH SHANGI XMUHIRWSUP PV
" VARXQIMGH SHARGIXMUHILRWSUP 1XP V DARWICTOGVFRXQADM
" WVARXQRGH SHARGIXMUHIURW S LXP V. DASXUHNBVRXQADM
8 QAVRXQMGH SHANG I XMUHEHH IWDQGH SHOH/
: HIKWG DHIJHGAUDMRQR \KHITEOW 1O\ HIY DARWLIOGVARXQADAM
© HIKWG DYHIIHGADIROR \WHATELON O\ HILY DABUHNBVARXQNDM
: HIKWG DHDIHIQMMWDM DARIWLCDOGVARXQADM
© HIKWG DYHIIHLQRMAXNDM DABUHNBVFRXQADM

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

) RUDGAWRIOLQ RUP DIRQ WIDAQ) REVAYTE®! P DNHAQ RIP DR 05 \WH WAKQTXHY XVHG R GAMIP LGH \WH LOMBMKAUDA DAKP SBRQVVHHQ CERYH H1 RN \R \KH
&RORIEDAG) L((DIFOOB\BAP HOVLGFOG-GIQWHERP ST $ QQUCB FSRWRQ) RP . IRUWH\ HIUHGG' HR-PBHU
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) RUGQRQ SDMASDIY WEEWRIDODGGE TP WG SD P HWSIRGAEW Ll D FRRLY LQ D W SRUMRQ Z KHIH \WH COELON | RUIXMUH SRIR. EHH W SOV \WH SUAHQAYDOH R
H SHANG [ XMUHIURW SUHP LXP V DUH GAMIP LGHE\R EHLQUK | LFLHQAIR SURYLGH | RIWH SUAHDAYDDHR H SHRMG | XUMUH SRIR. BHH W DG QRO GYHOR@IP \FNBP HONH SHOHY
WHQ\WHACELO | RUXVMUHSRIA EHCH IWLY DEWWAG DARDANP H DG \KHUHD WU \KFK \WDNIOFRKDQIHY ERW | DYR.TEGIDQGXQ DYRIIEG LQH SHRAMSEHH IWUAXGY |URP ERN
CRXDCH SHIHAHGHYLDINRQY DG KO HYLQT XMUHDAXP SWRQVDUHUHARIQ] HGLP P HADMY DVDJIOQRUGW UAS-RMHD

) RUWH [ LLAIKUAH P ROV R WHHZD/D P LARQ FKOLHWR GHALGRRP HI RUGRQ SOMASDYY WDEUMRDODG TP WG SD P HASUIRGEN Z KHIH QUASUP LXP V
H FHGE-GIWRWSUHP LXP VI RUFHMEQLWAH\ HIUFRRW 7 KHXQ DYRIIEGI LP STRAQ\KH I LIWAKUBHP ROMVR LVSUP DUO GHRQZ SHMRQUM WM HUBMHMRBLQ
5 HMHP HM RUZ KUK WHSUAHQAYOOHR  H SHRAMG EHH IWDAKH BTG QAFRXQADMH AHHBAKHSUP P SOG

) RUWH [ LLARUAH P ROV R WHH Z Dv 0Q LP P DMUIDOLP SRR GHALGRRP H I RUGRQ SOMASDIY WDEAMRDODGE CP MG SD P HWBIRGEW Z KHIH GHABP P V
H FHE-GIRWSUP XP VI RUFHMEQLWAXH HIUFRRW

" HHUHG3WR WY IDEOW

7KHEDDGAVR DIGROQINVIQ' 3/ DVR DG RAWHSHIRGLQAFDMG DHDY | RTBZ V

7KUHO ROMV( QGHE0 DUK
T HHIHG3RW [DELON

5 HALHP HQW " XMCARAY 7RED
QP LaRY/

YODFH %2 3 SRINERIQ)

/ HW ) GRUQ) [P SCFWOR 3
YODFH %2 3 SHIGRIQ

( NHAWR CAXCOYDUDGHVI P H SHAMGH SHIHGFH DG RMHUCRRYIW
$ GG EDDH 9@ 3

3R IWGHHIHG

, QMINFFOCD

$ P RWDIRQ

) RIHLJQPXWHR DOV HQV

2 WHUDGW HQV
YODIH (23 SHIGRUIQ

) GRIQ) IPSTPM 23
YOO (23 SRINGRIQ

/ W 5 HQXUDGFHUHRYHIEGY
YODIFHD\WUUHQXDFHUHRYHIEGY ( 23 SRIWGRIQ)

2 WHUBMGHAHY/
7RECEDDGRH D WUUHQXUDGFHUHRYHIEGY (2 3
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7KUHO ROMV( QGHS0 DUK
" HHLHG3WR W LCELOV

5 HALHP HQW " OMOARAY 7RED

QP LaRY/

YODFH %2 3 SRINGRIQ
/ W ) GRUQ) [P SCFWOR 3
YODFH %2 3 SHIGRIQ
( NHAWR CAXCOYDUDGHVI P H SHAMGH SHIHFH DG RMHUCARYW
$ GUVAGEDDFH 92 3
3R IWGHHIHG
, QMINFROCD
$ P RWDIRQ
) RIJQPXUHRA DOWMR HQV
2 WHUDGW HQV
YODIH (23 SHIGRIQ
) GRIQ) IPSTPM 23
YOO (23 SRINGRIQ
/ W 5 HQXUDGFHUHRYHIEGY
YODIFHD WUUHQXDFHUHRYHIEGY ( 23 SRIWGRIQ)
2 WHUBMQHRH/
7RECEDDGRH D WUUHQXUDGFHUHRYHIEGY (2 3

BBBBBBBBB
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHBHIRG SUAHQIIRY

$ GAMRCD] QUKDGRHS HHIHY

$,5 USUAHV WH DEAWRCDOACEMY | RUDQQAUY DARY G-DX RURMHULQXUIGRH EHHIW LGFOQQ) JXODQMG PIQPXP GDK BHHIW 3+ 0 ' 9%  DQG JXDIQM-G
PLQPXP LGFRP HEHHIW 3+ 0,96  FROAEFWHDMUY \KDADUHIERYHDQGE RQG\KHFRQUIRKRTH { CFFRXQAEDDIGRHI RUFHISIQ Q) GADNRY@ HARQMFV
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7KHIR®Z lQ) \BEGI\KRZ VD IRORZ DGR $,5 BDDGHY | RUIXDDQKMG XQYHYBOAH SIRGAV Z MWIQWH 8 6 / HIDR 3URGFEW \HIP HVZ KIFK IVWHRQ® @HR
BEXMAHWV\KDARQACQVDP DMUIDGS ,5 EDOAH | RAWHSHIRGYIQAFDMS DY) Z W DUHFRAAIDNRQ\R \WHE& RP SDQ (VVRACS ,5 EDDgH

7KUHHO ROMV( QEHG0 DK

QP LARY/

YODIH LFOAQ) [PRQVIQ$2 &, %23 SRINGRUQ

) GRIQ) LP STPAIQGIP RQNVIQ$ 2 &,
%ODIH H FOXGAQ) [P RXQNVIQ$2 &, %2 3 SIHIGRIQ)

( NHAWR CAXCOYDUDGHVIURP H SHAMGH SHIHFHDGGRMHUCARYIW
$ GG EDDFH 92 3

$ WHIP HQVFRPMG

, QMANZFRXTD

YHHIWSDG

2 WHUDGYW HQW
YODFH H FOAQ) [PRQVIQ$S2 &, (23 SHIGRIQ

) GRUQ) LP STPAIGIP RXQVIQ$ 2 &,
YODFH LFOAQ) (PRXQNVIQ$2 &, (23 SRIWGRIQ

/ AW 5 HQXUDGFHUFRYHIEGY
YODEFHDWUUHQXDFHUHRYHIEGY LGFOAQ) [P RQNIQ$2&, (23

2 WHUBMGHAHY/
7RECEDDGHH D WUUHQXUDGFH UHFRYHIIEGY

BBBBBBBBBB
SURUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHMBHIRG SUAHQBIRY
5 HEUAHOMWHSRUROR JURWDWARP HOWUADXLHGVR | XQGWNHI XMBHSRIR. EHHIW
5 H GRWVEDDIGFHIWUUHQKUDGRHUHFRYHIEGYR PIIRQDGG  PLARQD DK suc) UASHAMHD

7KUHHO ROMV( QaH30 DUK

: HIKWG DHIJHGADAROR \WHICELOW 1O\ HIY DARIWILDOGMVARXQADAM
© HIKWG DYHIIHLQMAXDM DARILIOEARXQNDM
BBBBBBBBEB

3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXAUHVEHIRG SUAHOBIRY
) XWUH3RIA 9%HH W5 HROAIDWRQ

7KH | ROZ 1Q) \EEG! SUMHOV WH UFRACDNR) R \WH HIAQ) EDDRHY 1 URP [ERYH IRDRZ OB/ YHHIME YR/ ' 3/ OJG$,5 LGFOAQ) RM-UMEONY JIRW R
UHDAMG UHQUXUDGRH UFRYH.TEG \R\KHVRBOICELON | RU) XMH3RIR %HH IWRQWHERP S0 V& RORIEDAMS 6\BMP HWR ) LDGAOCBRAMRQDVR WHSHIRG/LQAFDM

7KUHO ROMV( Q&30 DUK

QP AR/
YHH IWHHYHY (23 SRINGRIQY
" HHWG3WR W (ICHONV ( 23 SRINGRIQ
$ CANRIOQXIFHUAHYHY LGFOGQ) [PRQNIQ$2 &, (23 SRINGRIQ)
GXBRICR [P RQNGFBRHGERH
2 WH) XMUH3RIR %4HH IWUAHYH/
7RED) XMH3RIA YHHIW

BBBBBEEEEB

3UP DU UHSUAHON EDDIGRHY | RUZ KIFK QM) BHIDAG URDRZ DG GVFRKUAY DHCRABTXLUAG LGFOAQ) & RHGYHRN ICEQNA/ XSG RDIP VOQG ROIP VH SHOAY DOG LGRXUHE EXWRWISR M DG LOFRUHR
\HVBP HONKDIP QCELOMWY
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5 HHXHDQG, QMHW [ SHOH

7KH I RTBZ 1Q) BEGV SUMAQAYHOKH DOG LOMIAMY SHOH UHDAGWR YHH VWG RHYHY ' 3/ DOG$,5 LOWH&RP S V& RORIEDAG 6\BAP HVWR 2 SHIDMRQ/DVR \KH
SHIRGVIGAFDMG

7KUHO ROMV( Q&H50 DUK

5 RYHXHY
8 6 / HIDA
,QAYIGNDO UH 3LRGXAW
* XDLDQM-G , QM.CDARYDO
5 HALHP HQW 7HP / UH 8 QYHIDO UH IXMOHRHY 2 WHJYSKMGHRY 7RED
QP LaRY
YHH IWHHYHY
' HHIHGSUR VICEL QW
$ CAWRDOQXIDFHAHYH/
7RED
7KUHO RQMV( QaHG0 DUK
5 HYHOXHY
8 6 / HIDA
, QAVIGXDO LIH 3LRXAV
* XDLDQM-G , QM.CDARYDO
5 HALHP HQW THP / UH 8 QYHIDO UH IBMCHAHY 2 WHJYOMGHIHY 7RED
QP AR
YHH IWHHYHY
' HHIHGSUR VICEL QW
$ CAWRDOQAXIDFHAHYH/
7RED
7KUHO RQMV( QGHG0 DUK
, QMHIN [ SHOH
8 6 / HIA
,QAVIGDO LIH 3LRXAV
* XDLDQM-G , QM.CDARIDO
5 HALHP HQW THP / UH 8 QYHUD LIH TXMOHHY 2 WHIYKMCHWHY 7RED
QP [@RYV
YHGH IWHHYHY
' HHIHGSUR VICEL QW
$ GAMNRDOQKIDGFHUAHYH/
7RED
7KUHO RQMV( QGHG0 DUK
, QMHWN [ SHOH
8 6 / HIDA
, QAYIGXDO IH 3URGXFW
* XDLDQM-G , QM.CDARIDO
5 HALHP HQW THP / UH 8 QYHIDO UIH YXMGHRHY 2 WHJYSKMGHIHY 7REO
QP @RV
YHGH IWHHYHY
' HHHGSUR WICHAW
$ GAMNRDOQKIDGFHUAHYH/
7RED
BBBBBBBBEB

5 FRUAHQIVIWRW SUHP [XP VI RUBHH IMBRHYH/ JURWSUP PV H FOGQ) P SRR |RHIQPXUHR DEXWR HQNVIRU 3/ DOGJURWDAHRP HWIRUS , 5
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3URUSHIRG P RXQVKDYHEHQXSEDMGWRFRIRP VR FXUHVBHIRG SUAHQBIRY

32/ ,&<+2/' (567$&&2817 %$/ $1&( 6

7KHEDDRH/R DG FKOQHY/LQSRIR KREHWCFFRXQAEDDIFRHY/DVR DQG | RAWHSHIRG/HIG-G DHDYI REBZ V

7KUHHO ROMV( QaHGO DUK

* LRXS , QUXUDQRH ,QAYIGXDO UH 8 6 / HCA 3LRGXKFW

9DUDE®I8 QYHIO *

XODOMS , OMCDARCDO
5 HALHP HQW / UH' MOEIOW / UH $ QQXMHY 8 QYHMX UIH IOMGHREY

7REO

QP LAURY/

YOOFH BIQQQ) R SHIRG

" HRRIW

| QMANFUHENG

$ FIAMMRQY DG AVSRMNRYY

3RIA FKOJHY

SXUWHIGHYDQGZ WG OY

YHH VED, P HQW

1 HAMBQ/HY \R | URP \FEDIDMCFFRXQW

&KDQYHIQP DNAYDOH DG RKHUDGWY HOV

) RALIQPXUHR DONWE HOV

YOOFH HGR SHIRG

SRHZUEN' IYMRQ
8 GOGHBYHHUAHYH XQDGHGH SHOHFHIWDEG
DEAWR DOQMAMHAHYH

2\MHU
7RBCBRIA KREHYCFFRXQNEDDGH
: HIKWG DHDIHRMIWY DM

1 HAZP RXQADNIMN

&DK \KUHGHYDOH
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7KUHO ROMV( QEHG0 DUK

* (RXS,QXWDGFH |, QAYIGKDO LUIH 8 6 / HIDA 3URGFV

9DUCE®I8 QLYHIDO * XOLDQM-G , QMGDARCDO
5 HALHP HQW / UH' NDELOW / UH $ QUMK 8 AYHODO UH VXMCHARY 7REO

[OP LARY

YODFH BHIQQQ) R SHIRG
" FRRIW
| QMANFUHENG
$ FDOMWRY/OEG MERLNRY/
3RIA FKOJH/
EXWHIGHYDOGZ \NGLY DY
YHH WED, P HOW
1 HAMDQIHY \R | URP \FEDUDMIFFRXQW
&KDYHIOP DNANDOHDIGRKHUDEHWY HOV
) RALIQPXUH DONWA HQW
YODFH HGR SHIRG
SRHYEBN' IYMRQ
8 GHUHE UYHXHUAHYH XQHUHSH SHOHRHIWDG
DEAWRDOQMANAHYH

2\WH)

7RIBCBRIA KREHWCFAARXQNEDDGH
© HIKWG DYHIIHRUHEWY DM
1 HAZP RXQADNIMN
&DK \KUHGHYDOH
BBBBBBBBEB
3UP DUO UHDMAR FKOQIH/IQWHYDOHR HP EHEGHE GHIYDAYHLQKKP HQVDWRADMG Z W \KHIQEH HSRSWRQVR AHIBIQSIRGFAW
,GOGV P IRQDEG P IERQR \KH) XTBHYLFHS HIHP HONBMCHMY CFFRXQNEDDCFH/ IHQKUBGR ( P SRZ HJIRUD DK DG UAS-RYHD
DFFRXQIEDDIGRHY

\KUHQEUYDOH
3URUSHIRGEP RXQVKDYHEHXSEME\R FRIRP \R PXUHEHIRG

33RIA KREHY] DFFRXQAEDDERY  |RU 5 HIHP HOA , QMIDIRTDY%MCHARY DOG &RERDM DG 2 \WHU LGFOGY WH &RP SIQ 1V ) XQAQ) $ JUHP HVWERNHG 1 RM/
3)$94° DQG) XQAQ $ JUHP HUWEMNHGERP P HADBISHU 3) $&3° SIRIUP V Z KIFK \RBBG P LARQDGG P LARQDA) DK 0% UASHRALYHD
8 @EHMLYSRIUP ZKIFKKDMHP O IPXP DAKRY HGIPRXQAR  HMROR PHLXP WP (RMWDG HEQRQR FRP P HADOSEH' HIY CUHWEMARLY WK LWKH KRW
WP FRP P HADOSOSHUDGGRUP HAXP WP CRMV\R LOYHARY WDADH VUG B\ 1XQAQ DIUHP HOW MKHG R WHWKWWE, 7 KH 3UXGHQM0, QXUDFH&RP ST R $ P HIFD
33,8%°  7KHRAWMBQAQ) ARP P HIADCSCEHJDE GRMVKDYH 1 H3 RUIGDIY LQMAXNDM/ WDANDQIH | URP R D05 RUWLGDOP DXUMEY DL 1URP \BZR P RQMV\R

WO\ HILY |, FOIGHG LQWH [P RXQV DD DK 0% DHIXQEQ) DIUHP HONZ KIEK VHRXUHWH P HEXP \WMP QRM QCELOW Z KLIFK DUH FOWIHG DAZP RMY HG FRWR
P LARQ DG P LORY UASHAHD DG \KRWAMP CRAMACELON R P LAORQ DG P LARY UAS-RAMHD DQG5 HEIOL RMICELOW R P LARQ DG
P LAORQ UASHRAYHD

33RIA KREHW] CFFRQAEDDRY | RUS HNHP HOADOR LFOGHY FRODMID HG | XQAQ) DIUHP HOW WKHG R WH) HEHID+ RP H/ RIQUONR 1 HZ <RIN 3) +/ 9l <~
R P LAIRQDVR ERNO DK 0% 7 KRHREQI DARYY Z KIFK DUH FDUUHG DAZP R HG FRIWKDYHI L HGLQMBPMWADAM/AKDAIDI HI URP R
DOGRULQICP DMIAYR VAYHD\ HOW

7KH&RP SO LWKHY YDUDE®! @ H D5 XQYHIDOM H LQKUIGRH FROMIFV Z KIEK P D DR LGFOXGH D3 QR GBVHIXOIQM Z KHHWH&RP SI). FRQAMFMID JXDIQMV\R
\WHFRQMPNRTEHJD G-DH BHH IWAYHR Z KHQWH DFFRXQVDOHGRSVWR] HR DVARY D/ARHE QR @SVHIXOUWDOM SUP P LVSOG

7 KH GHAZP RXQADAIAN LY JHHIDED GH LGHS DY WH PXUHAG-DK BHH MWQH FHW R WH PXUHQATFFRXQAEDIDIGRH DAKH EDDQRH KHHAGDM 7 KH&RP SO VSUP DY UM
H SRUKUA/I RAKHHFRQMPN UHIMW/AR CAXDOGHYLDIRQY | URP - RUFKDQIHAR
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\WH DAXP SRV XVHG LQ WH RULDDSUAQ) R \WHH SIRGEV LFOAQ) FROMPNRE-UP RVIDY FROMPAGSHY OJG SUP LXP SO DV Z HIDDY LOMIAAUDM DG HRAW
P DM/

7KH&RP S DOR [WKHY DKW FROMFPAM\KDABURYLGH FHVEIQ G-DN EHH IMDQG RUOYMGQ) EHH MIXCLIQAMY DQG DHCFFRXQAGI RUDV0 59/ 6HH1RM | RUDGAMNRIC
LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMS Z W \KHHJI XOLIQMY
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7 KHEDDFHR CAFRXQAYDOHVE. WDQIHR IXBUDQM-GP 1QP XP RHAWY DAY DG \WHUHDMGUDQIHR GLTHIHAH LOEDUVSRQN 2ESV BRE HHUDMYEHQ) RHAWG\R
SRIA KRGHY DG WHUASHRRH I XDUIDQM-GP 1QP XP VOHDYIRBZ V

0 DK

ESVDERYHJIXDLDQM-G ESVOERVHIXOLDQMG ~ * UDMJWDQ  ESVCERH
PIQP XP P IQIP XP JXDDQMGP IQP XP 7RED

5 DQHR * XOUDQM-G0 LQP XP
&UHAWQI'5 DM $WXOLDQM-GP LQIP XP

IOP LARY
5 HALHP HQW
| RN

7RID
* IRXS, QIKWDGFH / LIH ' MDELOW
/ HIVKDQ

* UDAUWDD
7RED

,QAYIGXDD IH 9DULE®! 8 QYHMO
/ UH

RN

* UDMAWDQ
7RED
8 6 / HIDA 3LRGFV $QOXMEY

/ RN

* UDAUWDO
7RED

8 6 / HIDA 3URGAV * XDLDOMLS

8 QYHIMD LIH

/ RN

7RED
, QMCDARDO/AMQHRE/
/ RN

7RED
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0 DK

5 DQHR * XOLDQM-GO LQP XP
&UHAWOI'5 DM $WXOLDQM-GP LGP XP

ESVLERYHIXDLDOM-G

ESVDERVHIXDIDOMG  * U-DMJWDQ

ESVCERH
PIQIP XP JXDLDQMGP IQP XP

7REO

5 HALHP HQW
1 RN

QP LARY/

7RED
* IRXS, QIKWDGFH / LIH ' MDELOW
/ HIVKDQ

* UDAUWDD

7RED

,QAYIGXDD IH 9DULE®! 8 QYHMO
/ UH

RN

* UDMANDQ

7RED
8 6 / HIDA 3LRGFV $QOXMEY

/ RN

* UDAUWDO

7RED
8 6 / HDA 3WRGXAW * XDLDOMHG
8 QYHMXO UH

/ RN

7RED
BBBBBEEEEB

([ FOGFRQMPNZ LWRAWP LQP XP JXDUIOAMHSFUHEME) UDMY \KFK DVI XQB/Z LK LGGH HG AONHGRHAMY ROWRQY D0G- D500 YOULEBISUIRGEN

3URUSHIRG P RXQVKDYHEHQXSEDMGWR FRIRP VR FXUHMBHIRG SUAHQIIRY
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8 QHDUQHG5 HYHXHS HHYH 2855
7KHEDDGAHR DGROYHVIQ8 55 DVR D51 RAWHSHIRG/HG-GDMHDYIRBZ V

7KUHHO ROMV( Q&G0 DU

, QAYIGXDT UIH 8 6 / HIDA 3URGXAV
* XDLDQM-G8 QLYHMO
9DUDEG! 8 QYHMX UUH /UH , QMCDARCDOYOMQHARY 7RED
QP LaRY/
YOO EHINQ) R SHIRG
8 HUHGUYHOH
$ P RUWYDIRQH SHOH
2 WHUDENWE HOW

) RIHIQPXWHR DEYWK HW

YODFH HGR SHIRG
2WHU

7 RIIDXGHIGHG Y HQHUAHYHEDDIGRH

7KUHO ROMV( QG0 DUK

, QAYIGXDO UUH 8 6 / HIDA 3URGAV
* XOLDQM58 QYFDDO
9DUDEG! 8 QYHMX ULH / UH , QMCDARCDOYMQHARY 7RED
QP LARY/

YOOFH BOIQQQ) R SHIRG

8 GHUHGUYHOH

$ P RWYDIRQH SHOH

2 \WHUDONWR HQW

) RULIQPXUWHR DONWR HQW

YODFH HGR SHIRG
2WHU

7 RIEDXGHIGHG Y HQAHUAHYHEDDIGRH

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

0$5.(75,6. % 1(),76

7KHIRGBZ LY \EEBV\KRZ. DURTIRZ D51 RAMWHOH/R EXMGHAMKDNRQELQP DAIDID 5 % EDDRHY DR Z W DUFRACDIROW\WHERP SO0 MARBCD 5 % EDDH
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YODGFH %2 3
(IIHVR PP XDIHADQH/IQ1 35
YODGFH %2 3 BHRMHHIHWR FKDQIHYIQ1 35
$ \WIDWG | HVFRIAMS
&MPVSIG
, QMINFRDD
$ AXDOQIRFHGL HMHVRP H SHRMG
(HAVR AKOQHVLQLQMBNDAY
(HAAR FKOQHVIQHTXW P DUV
s WXOR
2 \KHUDENVR HOV
YODgAH ( 23 EHRHHIHAWR ADQIHVIQL 35
(IIHAVR PP XDIHADQIH/IQ1 35
YODGAH (23
1 BV 5 HQXUBGO 5%/
YDA (23 HAR HQXUIDHH
2 \HUBMGHARY
7REDH/D 5% EDDGH

YODPH %2 3
(IHVYWR P® XOWHROQH/LQ1 35
YODQH %2 3 BHRHHIHAWR FKDQIHVIQL 35
$ MIEXMG I HA/FROAMG
&MPVSOG
, QMINIFFOCO
$ FMOOQIRFHAL HHQVUIRP H SHRAG
( HHVYWR FKOQHVIQLQMANDAY
(HHAWR FKOQIHVLQHTXW P DUV
KOG
2 \KHUDGWWA HOV
YODQH (23 EHRAHHIHYWR RKOQHVIQL 35
(IHAVWR P® XOWHRDOH/LQ1 35
YODQH (23
I AW 5 HOKXUHGO 5%/
YODQH (23 AR UHQXIDIH
2 \WHUBXMGHARY
7REOCH/D 5% EDDGFH

358' (17,%/),1$1&,%/ ,1&
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7KUHO ROMV( QGO DUK

5 HALHP HQW

8 6 / HCA 3LRGXKFW

$ QUMY

7REO

QP LARY/

7KUHO ROMV( QaH30 DUK

5 HALHP HQW

8 6 / HOA 3LRGXKFW

$ QWY

7REO

QP LaRQ/
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3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVBUAHOBIRD

7KH&RP SDQ LWKHY FHAEEQ YOULE®! DO LQMUDGRH FRQMIPN Z KHH \WH &RP SDQ). FRQMPWOD JXCLIQMA/ \R WH FROMPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDOY WG DYSOVDP IQP XP B DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQDAGHAL LHE GDMDEWMAG | RUDQ
Z \WGIY OV 7 KHH IXOUDQMA LGFOGH BHH W WDADUH SD CEGH LQWH HYHOAR G-DA DAY DR RUDMNSHALLHS GOV GAUQY WH CFRXP XTMRQ SHIRG DG Z WA LY. DOO0G
LFRP HEHH IWSD) CEGIGAU) \S-AILHGSHIRGY

7KH&RP SIQ  DOR LWKHY LQEH H5 DORAW FROAMFW | RUZ KLIFK \KH WD LV WG W \WH BIMQ R \SHALLE LQEFHY Z KHH \WH &RP SI). FRQUIRMITD JXCUDQM- \R \KH
FRUUFKRTHUD BIMOR (R GWY/ \WDQRBDG-SRIW P DGH R WH FRUIPADGVMG | RUDQ. SOMP0Z WAL DY XSRQ G-DN , QFHMIQ R WHH LG HG DO FROMFV \WH
&RP SI) DOR FROMFXNO JXDUDQAHAR \WHFROUERKRTHZ WWGLLY. DCEHCH WSD CEGIGAUQ) \SHALLF SHIRGY

) RUIXDUDQAVR EHIH IWKDADUH SD, CEGHLQWHHYHAR. G-D \WH QHATP RXQADAIMN LY JHIHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FRWR
\WHPXUHQNFFRXQAEDDIGFH DANH EDDIGFHVKHHAEDM 7 KH&RP SO VSUP DY UMIH SRUXUAYI RAKHHFRQAIFN UHIMA/AR CRXDOGYLDNRQY| URP. - RUFKDQI /AR \KHDXHP SURQY
XGIQWHRIWIGDOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGFRP HDQGHNW P DNHABIMGQY FROMEPADS\HY QG FROMPKRTE-UP RNDDW

) RUIXDUDQAHVR EHIH WKDADUH S CEG DADGRAUY DIRQ \WHGHAZP RQADAIMN LY JHHIDED GH LGHSE D/WH SUVHANDOHR \WHP LGP XP JXDUDQAHE DORAW SD P HOV
DYDADEG! R \WH FROMPKRTEUGAMP LGHS LQ DFFREIFH Z LW WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UM H SRV IRU
WHH FRQUIFW UHDMAAR CRNCOGHYIDIRQY | URP - RUAKDQIH/AR WHDAAP SURQVXVHGLQWHRUIILGDOSUAQ) R \WHHSUIRGEN LFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DQQ{MY DARD FROMPADBVHY DG FROMFKNRE-UP RATDN

) RUJXOUDQMVR  EHH IWAKDADUHSD CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY IHHIDED GH LGHG DARHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ \WGILY 008D P HOV
DYDOEGNR WHFRQUPKRE-UGHMP LQHGLQDFFR EGFHZ LMWHWIP VR \WHFRQAEFAQH FHWR WH PXUHONIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XOMNRQ EDIRHY \WHQHATP RQADAIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LM \KH FXUHQNFFRXQNEDDIGFH
7KH&RP SDQ TV SUP DY UMN H SRKUY | RUWHH FRQUFW UHDMAW VR CRXDOGYDIRYY | WP RUFKDQIHY VR \KH DAKP SWRQY XWHG LQ WH RWICDDSUAQ) R WHH SIRSEWV
LFOGQ) HNAW P DUNAAHMDY LQMBMWNDM/ P DUNAAYRIWDNY DG FROUEAKRTHJEHKDYRU

7 KHI RGBZ QY \EEGY SUAHNIFFRP SO0 LQ LQ RIP DIRQ\R \KHURTIR Z DG\BEGY CERYH

0 DK
8 6 / HHDA 3WRGXRAV
5 HALHP HOW $ QQXIWHY/
QP LR
1 FAZP RQADAIN
: HIKWMG DHDJHDMIGHS DIHR FROMPKRTHY
0 DK
8 6 / HHORA 3URGXRAWV
5 HALHP HOW $ QQXIWHY/
QP IR
1 HAZP RXQADAIMN
: HIKWMG DHDJHDMIGHS DIHR FROMPKRTHY
BEEERREEEB

3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RUP \R FXUHGHIRG SUMHOBINRQ
) RUFRQALFWZ 1\ P XSG EHZH IWHDMUA/ \KHKLI KHAGHAZP RXQADAIMN | RUHTFK FROMPWIFOGHG
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7 KH\BE®VEHBZ WHRH®I0 5 % DWANDQG ACHON SRMMRQVDVR \WHIRTBRZ 1Q) DMV

0 DK
8 6 / HIDA 3LRGXFW
5 HALHP HQW $ QAMH/ 2 WHIYBMGHAHY 7RED
QP LaRY/
0 5%3$ WHV
0 5%/ IHOMWV
1 HY ICHOW
0 DK
8 6 / HIDA 3LRGXFW
5 HALHP HQW $ QAMHY 2 WHUYBMGHAHY 7RED
QP LaRY/
0 5%%$ WHV
0 5%/ IHOMWV
1 HY ICHOW
BBBBBBBBB

SURUSHIRG P RXQVKDYHEHHQXSEM\R FRIRP \R PUMHVBIHIBNRG

5(,1685$1&(

7KHERP S UIXOLD HOMY LQR \KLLG SOV UHQUKUDGRH DIBHP HQNV DV HWKHUKH FHAQ) HOMYV RUKH DAXPLQ) HOMY 7KH &RP SO DOR HQMY LQR DIIADMG
UHQXUDGRH DI UHHP HOV DY ERK WH PHAQ) DOG DRAP LQ) HAMY | RUFDSMBOP DRI HP HOARXSRAY $ VD RHAQ) HOMY H SRKUHWR \KH UMY BHOQXUG LV UHBEHG B \MDOW HUKY
FHVEQ UL KW DQG REQIDMRY/R WHXQEHDLQ) LOKUIGFHSIRSEMR DFRXQMSIW &RMIHD DV/OQDAKP L HMW H SRKUHRWH UMY HQKUG LV IGRBDHGE. DAXP LQ)
FHVEQUIKWDQGREQI DIRQVR WHXQEHDLQ LOXUDIFHSURGFANVI URP DFRXQMSOIN

7TKHERP SO HOMY LOR WHQXUIGFH DIUHP HWV DV WH FHAQ) HOMY |RUD YOUHV R UDRQY EXWSUP DUO R UHGEH H SRUKUH R G UGEH UM YRDMY SURVGH
DEAWRDOFCECAW | RUNVMUH JURZ W | CRLOMBAM H GVSRIMRQR DEGAN R EXMQHW 05 | RUFCBMIOP DD HP HWSXERAHY 8 QGHURHEHG BQXUDGRH \WH&RP SO WP OQ/
(BB R WH XQEHOLQ) SRIA KREAUL DWLLG SOV BHQAUBHULY XQEGI\R P HAW REQIDARY/ 7R P MIDMVMY H SRKUH \WH &RP SO HYDODM/ \WH | LOCADOFRBUWRQ R
UHQMXUHY P RARYWHFRAHOADARQR FRXQMSOMY UMN DQGP DQEQY FRADMDO DY CESURSUDAM

7KH&RP S HOMY LQR UQUKUDFH DI UH-P HONDY/WH DXXP LQJ HQMY D/SOWR WH QRIP DOSURGAWR I HIQY SRRV HI - FHIBEQ SHMRQ UM DM HUSURGRVLQ\WH
5 HMHP HVWBMGHY RUQREHAR | AOMMOQIFTMMROR DEGFNR BXMGHY

(I1HANYH 2 AREHJ WHERP ST HOAUG LQR DQ DIUHP HWZ W : LGRQ 5 HDWKUDFH&RP SI) DQG: LAY 5 HQMUDGRH YHP XA/ 1P WMG FRGBAIYHD 2: LORQ
5H R UHQXUHFAHIBQ I XOUIDM-GXQYHYDON HSRIAH/MK-GE. 3UFR/ UH, QXUIDFHERP SIQ #3UFR/ UH  DUG3UFR/ LLH, QKUIFH&RP SIQ R 1 HZ -HYA 33/ 1-7
ERNR Z KIEK DHZ KRD RZ GG\WEMGDUH/R 3UXGHINID) LBGADD 7 KHWEQIRNRQLY MKRMUHG RQDFRQXUDGFHEDLY DG RTFZ VUHQXUIFH DFFRXQIY)

(11HRARYH-DO@Y WHERP S0 HQMUG LOR D DIUHP HAZ WK 6RP HYHAB HQXUDGFH/ V& 36RP HYFNG H VR UHQUKUA FHEEQ J XDUIQMHG XQYHYOOM H SRIAHY
IMM-GE 3UFR/ LLHDQG3/ 1- ERNR ZKIEK DHZ KRD RZ GHE\WEMGDUH/R 3UXGHMI0) LQOGADD 7 KIYWEQERNRQ LY WKRMUHG RQDP RAl HGFRQXUDGFHEDILY DG RIBZ V
UHQUUDGFH CRARXQIY 7 KH UQUKUDGRH SD CEGY Z KIFK UBUHMAH & RP SO0 v REQI DIRQY XQEHUWH P RA LHG FRIQUKUDGRH DUIDQIHP HVDUH GHIWG Z 1\ \KH UHQUKUDGRH
UHFRYHIEGY LQWH 8 (DXAWS, QMIP &RQRICDMS 6\BA HWR ) LCDCADOBRVMRY 6HEODMY HIHRANH6HBAP EHJ 3UXGHQNDCS QAN LLHS WXUDFH & RIERIDARD
335/ $& DSUVRAO ZKRD RZ GHGWEMADY R 3UXGHMI0) LDGADO HIMHG QR DO DI BHP HAWZ LW 6RP HYHNB H R FRQXUHEXMGHN RQD TXRB\KDUH I XQB/Z LKKHT
EDAY UHDMG\R L] HGLQGEH HG DOANY 7KLY DIUHP HAZ D/AXBVHTXHO® QRYDMGIURP 3/ $& WR3UER/ LLHH I HAMWH2 AREH) LQFRQGHANRZ W WH\DBIR 38/ $ &
HIFAHS SUO 8 QEHAAYUHQMUDGRHDI UHP HAZ KIEK LV CFFRXQMG I RU
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XQEHWHGBRIWP HMRGR CHFRXQMY \WH&RP SDQ FHEHVR6RP HYHAS HIW TXRENKDHR \WHLQXUDFHACHONAY Z W UHRSHRAR \WH UH QUXUHG FRQUERV

( 11HANYH 6HBWP BHU WH &RP SIQ HQMUHG LQR DD DIUHP HOAZ WK 3UMP LF / LIH 5 HQWUIGFH / \@ 33WWPLF5H DZKRD RZGHS \WEMADY R 3WPLF/ UH
+REQJ &RP S / 3 33WPIF  \RUHQXHAHMEQLO | RIFHWIKRMUHG VHMBP HOADQOMEEXMCHV SUMRA® IMKHGE 3,8$ R Z KUK LVRQDFROQMXUDFHZ W | XQBY
ZIWKHBEDIVDXG R ZKIFK LYV RQ D FRQKUDFH EDAY 7KH UHQXUIGH R \WH AKRMUHG \AINBP HADQDUUWAY WDASURYIGH SHIRAF SD P HQW IRUWH @HIP HR \KH
DI REBZ V HQKUDFH DFFRXQIG) 7 KH UHQKUDFH R VIKRMUHG VFINBP HOADGRAANA \KDASURYLGH SD P HOW | RUD JXDUDQAHG SHIRG R WP H D06 (R QRALGFOGH @H
FRAMYH UM |RTBZ V G-BRUCFFRXQIY 6HEODAMD HIHAYHO DK WH E&RP SI) HQMUG LQR 0 DIUHP HOAZ LW 3UNP LF / LLH 5 HQMKUDGRH , QMEDIRID / \&
33UMNP LESH, QMIDIRID DZKRD RZ GGEMANY R 3UMNP IE WRUAQXUMHOSS IPDMY  B@ROR UAHYHYIRUFHIQS 6'  GHIRP L(DIMG - CEDQHHZ KRBI@ HSRIAHY
RUWICDAG B\ WH &RP SOQ 1V - CEOGHH D LADAY 7 KH WBQORIRQ LY WKRXUHG RQ D FRQAUDGFH EDUY 05 LV CFFRXQIMG | RUXQG-UWH G-BRIMP HKRG R CFFRXQIY DV \WH
UHQNXUG SRIFHY (R RMGFOGH @H FROMIHR  UMN D5 DU DFFRXQAG | RUDY LAWY HOAFRQMFW 6HH 1 RN |RUDCAURIOL] R DIRQ BIDAEQ) WH &RP S
WIQLRMRQ/Z W 3UMP LF

(IIFAYHS SUO  WHERP SIQ HOAUMG LOR DQ DIUH-P HOAZ W 7KH 2 KIR 1 DRI UH, QKUIFH&RP SIQ (RZ NQRZ QDVS$ XIXG\BU DQ D IADMR & ROXMIDARD
,QXIgFH+ REQIV ,F WUHQXHDSRWROR WH3' , WIBWRIOYDUCEG! DOAW FROMFPWZ W JXOIQM-GONQ) BHHIWIMK-GE 3UFR/ UH DZKRD RZ GHE\KEMAEDY
R 3UGHMD0) ICDADD7KH&RP ST AHE-G R WEOUDM CFFRXQAICEL MY XQG-UP RALLHE FROQXUDGFH DG R JHHDOFFRQAICE O XQEHUFRQXUIGFHR LW
3UFR/ LUHIMKHG3' , \WDAWRDOYDUIEG! DMWY FRQMFW 7 KHJHHDODFFRXQAICELONY DARADMG Z W 3, v JXDUIOM-G QYLQ) DG G-DIN EHH LW DG WH FRUIMERGQ)
UHQMXUDGFHR \WRVHQCELOUWNY DU OFFRXQAG | RUDVP DUNAAIMN EHCH LW

( 1IHARYHS SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP S0 HIMHG LQR \FSDUDM DIUHP HOW Z W H \MCDOFRXQAM DN
* DN HMDQG* WDN AW LH - $QRAW, QXUIDFH&RP SI) R 1 HZ <RIN QRZ NRZ QDV( P SRZ HUS QAW , QXUIFHERP SO R $ P HIFDOQG( PSRZHU UIH - $ QAW
,QXIDIFH&RP S R 1HZ <RIN FRIBAVHD 3( PSRZH)  UASHRIMHD \R UHQXUHDSRMROR W) XEBHYLFHS NP HONBMQHY 7KH&RP SO AHEG R \HSODM
CFARXQNICELOWMY XQEHUP RAI LHG FRQKUIFH DG R JHHDOFFRXQMIIELONY XQEHUFRQKUIGFHR W) X@BHYLFHS HMHP HONBMQHY 7KH&RP SIQ V) X@6HYEH
5 KNP HWBMQHN FROMMVR . P DUNHAYDOH DQG \WIEG! YOOH \-S0UDM CFFRXQIV DY Z HIDDY I HH DODFFRXQABIRGAW LFOGQ) \WEEB! YDOH CFRXP XOMRQ | XQ5/ D05 D WIE®!
YOOHZ U5 SURSAEWNGRZ QDD QAHIF I XOUDQMHG QYR HOAFRQAEFA7 KHP DNRUMY R \KHVH SURGKAN DUH FRQUGHHG LOQYHUAR HOVRQAIFVD/WH. GR GRAFRQIBEQ\MLI QI LFDQA
LQMXUDGFH UM \WHH RUM \RH BQUXUDGRH R \XFK SURGKAV DUH CFFRXQAG | RUXQEHUWH G-ERIMP HARG R CFFRXQIG) 7 KH UHQUXUDGRH DI UHP HAR | HY \WH SRIA KRTHY \WH
RSSRUMQW \R QRYDMWHUFRQAIFVI URP \WHE&RP SIQ WR( P SRZ HUDQGIQ VKA QRYDIMG FROMEPWAKDEIAHDHVR EHUHQUKUHG XQGEHALY DI UH-P HOWY

( 1IHARYHS SUO LQ FRQGHAIRQ Z W WHVDBI R WH 35/ $ & GIDOHOMY GRZ NJRZ QD) RMYWGH/ LLH , QXUDFH DOG$ QQAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQKUDFH DI WP HOAZ W) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DO XQG-UP RALLHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LG HG YDUCE®! DOQAN WD/ HY DOMIQULEDOAUMY LFOGQ) P RMIIN UM HP BHEGHG 1Q \WWH QUG FRQURWV $V D UAKXG\R  WH DIUH-P HQWV UHQUKUDGFH
UHFRYHIEGY LGFOGH WH DXXP HG P RALLHE FROXUIGFH WRHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAG DAVHAGMIDY 7KH
&RP S OOR DWKP HG YLD FRQUKUIGFH DR ) / ,$ &V 1 HG L3 H5 DORANY Z W D JXOLIQMAG @ HIP H Z WWGILY DOLGRRP H | HDXUH Z KLFK DU CFFRXQAG | RUXQE-URH
G-BRIWP HKRGR CFFRXQIY 7 KHUHOQKUDGRH DI UHHP HOAR | HWAKH SRIF KR \WH RSSRUMQWY Vi CRYDMWHURRQMFVI URP ) / ,$ & WRWWH&RP ST DOG0Q \KFK QRYDMG
FROUEFRAKDTFHDUHVR EHUHQXUHG XQGEHMLY DIUHP HW

, Q-0 WH&RP S CFTXUHG \WH + DMRE / LLH96MGHN WURKIK UHQUKUIGFH WEQLRIRDY Z W WUH VEMGDUHVR + DWRG) LOADOSHYIF* (RS |, (F
3+ DWRG) IDADD 8 QGHUWH UHDAG DIUHP HOV \WH&RP SO SURYLGHG BQUKUDGRH | RUCSSUA LP DMD @ H LOQKUIGFH SRIAHY Z W GRAUAEIGHS | CFH TP RXQAIQ
IRFHR [BSR LP DAD BARY 7KH&RP SIQ CFTXUHE\WHJ HHDOIFFRXQABMGHW\RURXI K DFRQUUNFH DU HP HOADQG | RUFHMEQWSHYR JHHIDCDFFRXQASRTAHY
DP RAHG FROQXUIGRH DUDQIHP HOA7 KH&RP SIQ - DFTXUHGWH\FSDUDM CFFRXQABXMGHAAMURXIK DP RA LHG FRQUUIGRH DD HP HW, QO D + DWRG) LCADDWRT
DJWRXS R RSHDMY \XEMADUHY Z KIFK LFOGHE R R WH &RP SO0 1V FRXQALSDUNA VR \WHH UHQUUIGFH DUWDQIHP HONV R 7DBRWE HROMRY / LLH , QXUDFH &RP SOQ
3700RWE HROMRY  7DBRWE HROMRQZ DVIFTXUGE 61 \W 6WHNQ-XD 7KHHZ DVR LP STRAR WHWLP V UWKWRUREQIDIRY/R WH&ERP ) RURSHIDIRQR
WHHUHQMXUDGFHDUDIHP HOW D/DUAKOWR \MHVHFKDQ H/LQFRQIRCR \VKAK FRXQIMEDMEY
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6LGFH WH &RP SI) KDV HOMJG LQR D QP BHUR  UHQXUIGRH DIUH-P HON AR DXXP H SHMRQ CEOMY [Q\WH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \KH
&RP SI) DAXP H/WHEQIHWWY UM 06 LOVRP HDWDQIHP HONV DOR WHLQYHXR HAUMN DAVRADMG Z W \WH SHMRQ EHH IWR - FHMIQVEHAU LHG EHH LADUHY 7 KH&RP SIQ)
DOR RAEIQVFRUDAMIDO URP W FRXQIM SR P 1\ DAMFRXQMEDY GH DXOVMN

,Q WH&RP SDQ CFTXWUHG \WH YDULE®! DOOAW BXMCHVR 7 KHS CXUM &RSRIDIRY 3$ @XBM  \WURKIK D UHQUKUDGAHWBQLRNRY 7 KH UHQUXUDGRH DUDQIHP HOW
Z 1\W'$ @XBAM LGFOGH D FRQKUDFH DUDQI HP HADWRADAG Z 1 \WH J HH DOCFFRXQACELOUWAY DAXP HG DG D P RA LHE FRQUUIFH DUDQIHP HOADWRADAG Z LW \WH\FSOLDM
CFFRXQNICELONAY DAKP HG 7 KHUHQUKUIGRHSD CEGV Z KIFK UHSUAHQARH & RP SDQ iV REDI DNRQY XQGEHMH P R LHGE FRQKUDFH DU HP HVOUH QHIWG Z W \KH UHQUKUDGFH
UHFRYHIEGY 1Q WH 8 ODXQWS ,QMIP &RORIEDM 6\BM HQV R ) LIOCADD3RMIRYD ' XUQ) \WH IR TXOWU R $ UM \RG WH \ETR FRXQMEDMEY \R \KH
D RUHP HQIMRQHG YOUCE®! DKWY UHQUKUIGFH WIQRNRQ W WILG SO 7 KHIH Z DV QR LP SRR WH \MP VUKW RUREQIDIRYY R \WH &RP SO) RURSHDIR) R \KHH
UHQUXUDGFHDUDQIHP HOW D/DUAKOR WY KO HIQFRQURCR \KFK FRXQAL SO

) RUWH GRP HIE BXMCHARY @ H OQG GMEONY UHQXUIGFH LY DFFRP SOKHG WURKIK YOURXVWSHVR  UHQXUDGFH SUP DUO \ HO® W CEGIWP  SHUSHYRQH FHW
H FHWR W DG FROQXUIFH 2 QLQAYIGOON H SRIAH/ART MGH WHERP SIQ KDVUHQUKUHG DMIQILFDQASRINRQ R WH P RSV UM 3@FHP HAR UHQMUDGFHLY
CFFRP SDKHG SUP UM RQ DQ DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXUHG RQ D | CRXGBAYH EDAY 7KH &RP SOQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P LARQSHUM HEAWMOAGIWRSHDAY AMMRQCP MR PIARQSHUQHI) — DIGWHQGZQW P LARQSHIAMHIRUGE. BXICHAMENG 1O 5 HMNROQLO
H FHWR WHRSHDMY @P MVRQOQH A-BMRQEDY 7KH&RP SO0 DR XA FHEHE UHQUKUIGRH RO FHELQ DAY FROMFWAR UHBEHP DALMY DQGP WDMP RUSDNV
DOG B HYIW UMY

7 KHIQMDIROEMGHIAY SUP DUO XVH UHQMUIDEFHWR RREIQH SHIHTFHZ W UAS-FWR FHVIQ Q. SIRGAWR [ HIQIV DG R DGWHUH WM P M DM P RUBINV UM
| RUFHYBEQ SURARNRQ SURGAW DG | RUFCSABCP DI HP HMBXUERHY

5 HQMUDQFH [P RXQN LGFOGHG LQWH 8 (DXAWS, QMIP &RQRICDMS 6\BAP HOVR 2 SHDIRY/IRF3UP PV 33RIA AKOUHY DG HHLGFRP H' 2 &KDQIHLQ YODH R
P DUHAIMN EHHIW QAR UHDAGKHEILQ) JOQV GWHY * 33RIA KREHWEHHIW D53 &KDQYHLQHWP DM/R CELON | RUIXMMHSRIR EHHIW DHDVIRTBZ V
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7KUHHO ROMV( QaHG0 DUK

IQP IR
" HPVBP PV
5 HQXUIFHDAXP HG
S HOXIDHHAGS

WP LXPV

" WHAVBRIA AOJH/OQG! HHIGRRP H
5 HQXUDGFHDAXP HG
5 HQXDGFHAHEG

3RIA AKOUHYDG! HHIGRP H

' IPWKDQHIQYDOHR P DUHAIMIEHH W GHAR UHDAGKHIILQ) JOQ/ KK/
5 HQXUDGFHDAXP H3
5 HQXIDFHAHEG

&KOQJHIQYDOHR P DINHAM BHH W (HAR BHDIMGKHZILQ) JOQV RWH/

" IWHVERIR KREHWEHH W
5 HQXUIGFHDXXP HG
5 HQXIFHAHGEG

3RIA KRGHWIEHH W

" IPWKDQHIQHAP DAWVR CCEAON | RIXMHSRIR BHHIW
5 HQXUDGFHDAXP H3
5 HOXDFHAHEG

&KDQIHLQHIP DMVR ACHOW | RUXMHSRIA EHHIW
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5 HQXUDAHUHRYHIEGY DG G-SRMWBHHYCERY DHDV I RBZ V

0 DK ' HAHPEHJ

1QP LAIRY/
5 HQUXUDGRHUHFRYH.DEGY

)/ $&

3WPIF5H

2WHU

, QAYLGXDODIGJURXS DAY
+ DR/ LI HYBMQHN

6RP HYH/B H

. IGRQ5H

2\NHJ

| UHLQMDIH
2 WHUHQAXUDGFH

7REDHQXUIDFHUFRYH.IEGY

" HBRUWHHYCE®Y
6RP HYH/B H
(PSRZHJ
3WPLFSH
3UMP LF5 H, QMEDIRID
5 HROMRQS5 H
2\KHU

7REOG-BRIWWHHYCEBY

7REOHQMNIDFHUHFRYHIEGY DG G-SRMBFHYCEBY

BBBBBEEBBB

7KH&RP SIQ KDV DOR WFRUGHS | XQB/ Z WWKHTS DG RMHUSD: CEGV UHIMMS VR WH BHQUKUIGFH DI UHP HOAZ \K 3UMP LE 5HR P ITRQ DG PIGRQDVR 0 OFK DG HAPEU
UASRHD

7KH&RP S KDV DR UHFRGHG UHOQWUDFHSD CEGY UHDMG\R WH+ DWNRG/ L HYSMHW DFIXAMWROR P LTRQDQG P LA@RQD/R 0 DK DG HAPBEU UASHRRYHD

5 HEUAHV UHQXUDGPH BFRYHIEGVR P LARQDYG PIAIRQDVR 0 DWK D' HHPEHU UASHAMHD WDATUHGHIWG Z [\ UHQUXUDEFHSD CEGVR P LARQD®G PLARY
DVR 0 DK DG’ HHPEHU UASHARYHD  UHIDAG \R WH UHQUKUDGRH DI WHHP HQAZ W 6RP HYHA HIQ Z KIFK \WH &RP SR HQUXUHG D SRWRQ R W 1Q | RUFH JXDUDQAHG XQYHYDOM H EGFAN R

EXMGHVXQEHUP RAIIHGFRQXUDGH

7KH&RP SDQ KDV DOR UHFRGHG | XQBY Z WKHTS DQG RXHJSD CEGY UHIMG R \KH UHQUXUDGRH DI UH-P HQAZ [\ 6RP HYHAS HR PR DG PIARQDVR 0 DFK DG’ HHPEU
UASHRIWHD

7KH&RP SR KDVDOR UHRIBHG 1 XQB/Z IWKHIS DG RAHUSD) CEGV UHDAG \R \WHUHQXUDGFHR DKW FRQMFWIQWHS HIVHP HQABXMGHWZ W5 HROMRQS H / \@ 35 HROMRQSH R P LAIRQDYG
P LARQDVR 0 DK DG HHPEHJ UASHAMHD

1HAR  PICIRQR DIRZ DFHIRUFUMGWRAMA/DVR ERKO DFK DG HHPEHU UASHRHD

([ FOQQ WH BHQXUDGFH UFRYH.IEGY DARFLDAG Z LW \WH FRXQAM DM \FSDUDAD LGHMLHS Z WO \WH UHQUKUDGRH UHFRYHIEGY BE®I CERYH | RXUP DNUUHOQMKUDGFH
FRP SDQHY CFFRXQARUCSSUR LP DAD R \WH &RP SDQ IV WP DQQ) BHQXUIFH WFRYHIEGY D/R 0 DFK 7KH&RP SIQ SHIRAFDM WHZ V/\KH [ LQDGALC
FROAWROR WUHOQKUHY [P RQNVUFRYHIEGIWHHURP DOGXQHOGHGHOKDIFHSUP P QRGN HSFHIWH SRAUHR BWI R HQXHIQRYHAR $Q H SHWG
FUHGWERWHY DUH UH GRWG LOWH PXAUHNY SHRAMS FUHAWRW 3&( &/ DIBRZ OgFH D\MUFRMGHIQ) 0) FRADMIDKH&RP SI) RABIGHS LOWHIRP R DWKWWBWUR FUaEW

RUIXQB/Z WKHTB DUDQIHP HWEHHL R \R\WH& RQRICDMS) LDCADOS\BAP HQNLFOGHELOWH&RP SDQ V8 QQOB HSRWRQ) RP . IRWH\ HIUHIGS' HHPBHU
| RUDGAUWR DOGHEYBIDEQ) &( &/
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& 26(" %W 2&.

2Q HPEU WHAMR G-P X0 DIRQ 7 KH3WGHMID QXUDFH&RP SOQ R $ P HUFD 33,8$ " HABEQKHS DFERVHE EGAN | RUFHMIIQLQ | RIFH SOMASDIVY
LQXUDQFRH SRIAHY DQG DOAW SUIRGAEW DRQ) Z W FRUMSRIAQ) DAV XVHG I RUWH SD P HOAR  BHH W DG SRIR KRG GYIGHIBY RO WHH SRRV FRIBARYHD \WH
Q@G BN OQG AFDHG RIHIQY \WHH SOMASDMY SIRGEN 7KH BFREHG DAV DG (EONY Z HH DIRFDMG \R \WH &EHG %EN DMKHU KIWRLFDO FOW L)
P RXQN 7KH &BHG YN |RP V \WH SUGASDOFRP SRHOAR \WH &@HG 96BN GYIMRD ) RUDCAURIOIQRP DIRQ WINAQ) WH &GS %BN WHL1RM  \R \WH
&RORIEDAG) L(DIFOOB\BAP HONVLGFOG-GIOWHERP ST /$ QOB FSRWRQ) RP . IRUWH\ HIUHGG' HRPBHU

$VR 0 DK 0G' HAPEU WHERP SO0 WFRIQ] HEDSRIA KROHJAYIGHIGREWDIRQR! P LARQDGG P LAORY WAS-RIHD \RE&BHE
%BAN SRIA KREHY | RUKHH FHWR  CRMIORP XOWH HQQIVRYHUH SHRAG PP XOWH HIQQIV $ GAWRIDD CFRP XOMSE GAKQUDT HG LQYHAR HQDQY GKHY Z HM
UH GRMG DVDSRIA KREHJGYIGHIG REQIDIRQR P LARQ DG P LARQDA) DK DG HPEU UASHRAIYHD Z \W DFRUMSRIAQ) [P RXQ)
WBRWGLO$ 2 &,

$VR 0 DK WH & GG YEBFN KDY/ \KI | LEHQANXQB/\R P DNH IXOUDQAMHG SRIB. EHH IWED, P HQWV DQG \WHH LY (R H SHRBNRQ\WWDADXHV RANGHR \WH & BRHG
YBNZ LOEHQHEGWRIXQG ! XMBSD P HOV 7KHH FHWR & GHEY(BAN (RO RYHUE BHG Y6BAN DAHVD/R \WHHGR WHUERWY SHIRG\KRZ QLOWWH\BEGIEHBZ. LV
D UDRIEG! P HDXUH R \WH P DILQ LQ \WH U-SRUMG CCELOWAY FRP SDUHG \IR BHVARWIP DM CCELOIAY DAXP LG \WH PAUMDAAYIGHTG \FOB! & @VHS %BAN QCELOMNY DG DAHV
GMIDAMG\RWHERHGYEBAN D/Z HIDVP [ LPXP | XXMUHHDQQIVAR EHUFRIQ] HG 1 URP WHHACELOMY DG DAVHN DHDYIRTBZ V

0 DK ' HRPEHU

QP LR
& RHE V(BN CCELDAY
) XMHSRIA BHHIW
3RIA KREHWAYLGHIG/SD [EG!
3RIA KREH W AYLGHIGREQI DR
3RIA KROHW CFFRXQNEDDGRH
2 \NHS GG YSBAN ACELONY
7RB0 GG VBN CCELONY
& GRHE VBN DWHN
) | HSP DXUMK/ DYCADE® | RUMDB! DVDIUYDOH
) [ HSP DXMUME/ WDACQ) DNTIUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GOQ/
2 \WHULQMHIAG DAHV
GKRVNALP LOMHWT HW
TREOQMW HOV
&DWK DG DK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV
7RIBCE. GG YEBN DAHN
([ FRWR UHBSRAG & GG Y(BFN CCELONAYRYHUR GRHGYABEN DAV
3RWROR CERYHU-SUAHQIY) CFRXP XOWMERKHUFRP SUKHOLYHLCFRP H QAW
1 FAXQUADT) HGLQMHIR HON DY GAKEY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY
) XMHHLQQVAR BHBFRIQ] H5 1 URP & EHG%BFN DAFIVDOG & GG V(AN CCELONY
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, QRUP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV | RTBZ V

7KUHO ROMV( Q3G
0 DK
QP lGRY
YODPH ' HHPBU
,P SCAVURP HIIQIVDERCEGIVR SRR KREHJAYIGHGREQIDIRY
&KOQHLQQHMQUHID HELOMHWR HWIDQ/ GWHY DERFDAG\R SRIR KRTEHJAYIGHIGREQIDIRY
YODQH 0 DK
&EHGE YN UYHHY DG EHH IWDQGH SHOAYDHDVI RIBZ VI RAWHSHIRG/LQAFDMG
7KUHO RQMV( QGHG
0 DK
QP LR
5 HYHOXH
3UPLPV
1 PNV HWGFRP H

5 HOO HGLQYHAR HQNIOQY GRWHY QR
2 \MHUGFRP H BW/
7RI GRHGYEBFN BYHHY
YHHIWDQG( [ SHOWH/
3RIA KREHWEHH W
, QMIAXVUHAWGR SRR KRTH W DAFRXQNEDDGR
" LYLGHIB/\R SRIR KRGHY
* HHDODQG 0GP LQMDAYHH SHOHY
7RI GRHGYEBFN EHH IWDQGH SHOHY
SBRHEYEBAN BYHHY IR & RHGYABAN EHH IWDQGH SHOHY BHRMHIGRRP H HY
R HWI] H SHOH EHHIW
SBRHEYBAN BYHHY AR & RHGYEBAN EHH IWDQGH SHOMYDGGLGERP HWY B/

1820 ( 7$; (6

7KH&RP SIQ XVHVDI XQ\ HOUSURRARG H | HRRYH\E] UDAMCBSURDFK VR FOBX@M\ HOUVR CDMVE] BV 7 KHSURWRAMG HI HARYH\E UDMLYWHUDMR R SURMAMG? 7REDLGFRP H
i H SHOH GYIGGE SIRMRAMG? , FRP HEH RUHLGFRP H\E] HYDQGHIXAW LOHDQQIVR NMLQAYHQXUAY DG RM-URSHIDIGY HOMWY | QDEAMRY FHVBQ WP VLP SN \RBC
LGFRP H\H H SHOH DU UHFR.GHG LOWH SHIRGYIQ Z KIFK WH - RFPXU , QGHMP LQQ) WH\ HDUVR GDMLGRRP HVY SURYIMRQ WH&RP SIQ - FRQUGHY WH U CHAW R GH HWHG
i DAV LFOGQ) WRH DARADAG Z WK XQUAD HG LI HOABRAHY DQG KDV Z KHH DSSURSUDM UHGXFHS \WH GHHIMG \E] DAVHAR WDAZ KLFK 1V P R GNHD WDQ QRW
H SHAMG\R EHUOD H3 7KH&RP ST KDY GHAIP LGHS EDJHG XSRQWH Z HIKWR - DYCLOE® HYGHTFHWDACR YDOXONRQ DEBZ DFH LY GHAHWDY  UHIDAG VR XQUHIT HG LR HOA
GKHY 7KHIQMIP SHIRG\E H SHH RUBHH IWIVWH QL HHFHEHE HHWH\ HOUWR COMLGRRP H\E - SURYIMRQ DG \WHIP RXQVUER WG | RAWHSUYIRXVIQMIP SHIRG/R
\WH [ VFDO\ HDU 7] HY DMEXVEEG! VR NLQAYHOMUY DG RMHURSHD HM¥Y DUH BFREHE Z WLQ3 ( TXW LQHIQQIVR MOQAYHMUA DG RMHURSHDIYY HOM¥ GHAR
W H

7KH&RP SQ WIGFRP A SURYMRQ RQ D FRQRICDMG EDUY [P RXQAMG R DLGFRP H\Ef H SHOHR PIAR) RJ R LGFRPH GW EHRMLGFRP H\E] VDG
HIXW IQHIQQIVR MOQAYHOM S OQG RMHURSHDM HOMY LQWH | LIKMUIH P ROMVR FRP SDUHG\R DQLGFRP H\S H SHRHR P LOR) RJ LQWH I LKA
WUHHP RQMVR 7KH&RP SO0 WAXWHADQG SURUH T HRMWH\E, UDM/ALTHUIURP \WHS 6 MY DMR SUP DU® GXHWR QRO CEGH
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LY HQAFRP H W FUHAW | RHIQHQQIVWY HE DKL KHUDM/AKDQWHS 6 \WIMAY DM DOG\WHLWMP VAVPXWHG EHBZ

70 | 7 &KDQIH ,Q' HAHP B WH* RHIP HVWR %P XAOHIPMSDFRSRDMIGFRP HWY ZKIFKIPSRAVD AR HWY (AW CSSOFCEGH I RMIQW] FUAW

RQ FRP SOV \WDADUH RUIDQ] H5 RURSHIDM Z MKLQ 94-IP XA WDADH Z MO WHVRSHR \WH 2 UDQ] DIRQR ( FRERP LF &RRSHIDIRQDQG' HYHBSP HQAR2 (&~ 3LAU7ZR

KBV 7KH %P XED FRERIDM LGFRP H\S LV HIHRRYH IRUNEE \ HOWY BHLQRQY RQ - DO 7KH&RP SO LQMIB/ \R P DNH DD HBRMRQ W H FOGH WH IFRPHR D

%P XEDHMY WDAY DFRQARTG | RMIQFR SRIMRQZ MMQWHP HIQQ) R \WHS 6 \If UXOVIURP WHYHP XA FRSRIDMLGARP H\E] 1 RUIVADO, HOWHIEQ) SURMR - DO

SHWMQACYH/HIFPRMGI) R \KHYHP XA FRERIDMLGRP H\E SURYLCH | RUERW I RUIQWS  FUHAW | RUFRQARTG | RILIQARP SIQ WHILP HE] HVLP SREGLOQ

WASHRAAR WH LGFRP HR %4HIP XCD HQMWY Z KIFK P D BH FIIP HG DIDQWY/AHIP XCD LGFRP H\E] QCELQW Dy Z HIODY FHMEQ RMHUMY FUHEW 7 KHH LY QR LP STRARQ | X@)\ HU
SIRVPRGHIFRMHY DML DG

+5  DORUHHIFG\R D/WH3 2 GHOA) GH-DANXOU@S PV WH3 70 $SAWR © ZDVHIPAGIQR @Y. RQ-XO 7 KHGINDRQLOVRGHEV O HAR WHS 6
IQMDIRION WILP H (FOAQ) DUBAIRQIQWHEHAIRD  GHBAIRDIRUL HARQIRTG) RHIQ&RSRDIR)7HING, FRPH 31 &7,” SUMRA® UHHWGWRD/3* |/ 7,
P W B IQ UAXAMY LQOQLFSDHRWHFRSRDMY IDMRQ1 &7, |URP R 7 KH®ILMIMRQ DOR UHGFH/WHI RILIQWT FU-EVWKDLXN
HDAMGRL &7, |URP W DOGP DNYVAKDIHARWWHUHDAMH SHOHOIRFDIRQ

,Q0 DK -CBQHIPMGD  6SHADD HHQH&RSRDNRD7L HIHAHIRAE \ HWEILIGRQ) RORUDWLE SUO \KDAIMVAV\KHFRSRUIDMLGRRP H\E] UDM

I RARH&RP SO0 V- DEOQLQMUDGRH FRP SOQHVI URP W $VDUAKOVDMY H SHOHR CSSH IPDMY P LAIRQZ DV UH GRMSLOWHI LOOGADOWTAP HONI RAKH
I LATXOMUR

1&7. 7KH1&7, SRMRQISSIHVDPIQPXP 8 6 \if WHIQQIVR FRORIAMIRILIQUEMADUHVE IPSRIQI \WHS 6 \If (DM~ R HIQQVIQ DGR
HIQQVEDIQQQ 1Q R KK | RULIQDH LADAV DG SIRVIGHY | RUDSOMIO RMIQW FUGEWRUIRMIQLGRRP H\E] B/ , Q\ HOW\KDAKH3) , FRORIEDAG | HEHDOGERP H\E
WD U-BRWD GHARSHIDIY G RUKD/DERWDMIEXTEGI\R S 6 \RXUAVR RSHDIRY L(FOGQ) D/DUAKOR GO EDFANY WH1 &7, SURIMRQZ RXG QP MKHIP RXQR
G-BARYRIFUHAWSHP MEGIDIDQXMT &7,

2Q-X0 WHS 6 7UDXY DQG \WH, QMIDOS HYHH 6HYLFH LMXHG ) LD05 HIXDWRYY 7UDKY ' HAMRQ SXUXDQAR , QMED05 HYHXH &RGH HANRD
$ Z KIFK DIBZ. CQDUXMOHBRAMRQ\R H FOGHIURP \WHS 6 \if UIMQAHMEIQ1L &7, TP RXQNVZ KHOWHY H/SOGE DIRMIQDIADMH FHG R 8 6 WDMRY
(DMR R WH1 &7, 0P RQVRIWDNVRHMIQOILIDM WHEKUIK Y H AF-BIRD 7 KRHUIXDMRQ/DHH I HAWHIRMWH  \B] CEGH\ HIUZ W DQHBRIRQ\R D550 \R Q)

\If CEG\ HIUEHILQQQ) DWW ,QPDQ R \WHFRXQMHVLQZ KIFK WH&RP ST RSHIDMY ((FOGQ) - D500 DQG %A LOWHIH DUH G MY BRE H GFODE]. KBV XG\R
GHMP LGHWH\E] EDHDQGWHS 6 W SUCASBVXWGWGHMP LQH1 &7, $ OR \WH&RP SO V- CE0Q0H LADAVKDYHD QL HHQAS] \ FOMKDQ\KHS 6 FOBIED \ HOUXG\R
GHMPICH1 &7, 7TKHHRM ZKGIPOQ R \WHFRXQUHY LGFOQQ) - D500 DQG %A LO KDYHDWIMAY VY UDMCERYHWH WUAKRT \FSODMDH LCDM/P D QRAP HAAKH

WUKRTS HIFK \ HOUDQG DVAKAK P D GRANXOD) | RUMLY DQQXOOH FOMRQ 7KH&RP ST P OGHWHKUIK VI H AFBIRQHBANQIRUWH Y \ HOUDQG COMASDAV\R
QRP DNHWHKUK Y H A-BIRQHBRNRQIRUWH W \ HIU
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6KRUNMP * HEW

7KHWEIEHBRZ SIWHWVWH&RP SDQ V\KRWMP G-EWDVR \KHCDMYLIQAFDMS

0 DK P EHU
QP LaRY/

&RP P HADOSBHY
3@ LQEADD
3UGOND XAQ // &
6XBVRANCFRP P HADOSTSHU
SXUHVERWROR &Y \MP GEW
6HIRUGRM
0 RWDJHG-EW
6XBRICAXUHYVERWROR &) \MP GEW
6XBWRID
| HW DRHVXQEHNHAR | DUDQIHP HOV
7REDKRYWMP GEW
_6XSSBP HQUDKRYWMP G-EWQ RIP DIRD
3RWROR FRP P HIADCEISHUERIRZ [QIVGHRYHQLIKW
" DO DHDIHARP P HADCSSHURAWERAQY | RANH TXOMWHIGG
© HIKWGEDYHIIHP DXUMY R RAMBOEQ) FRP P HIADCEDSHU LOA) V
© HIKWGDYHDIHIQMAMWDMRORAMEQEQ) FRP P HADOSSHU

BBBBBBBBBB
 FOGY3UGONO OADGER  PIAURODEG P LARQDA OFK DG HHPEHU UASHALHD

3UXGHQI0) LQDGADOD0G FHEQ \MEMGDUHY KDYH CAFHW\R H \WIDOWRXUAH/R @TXAW LFOGQ) P HP EHIKIS LOWH) +/ 9%l < DIXQAQ) DIUHP HQACAOW Z W \WH
) H3HUDOS JUFX@MUDD0 RWDJH&RSRIDIRY 3) WP HJO OF - FRP P HIADCSISHUSURIUIP V DQG FROMY HOVLQGAQY | CAOMYVIQWH RP R | CRON DB HOV 7KH&RP SIQ
DOR P OQEQ/ W QAFDMG XQHPXUHG FRP P WG FUHAW CAMMY DY/ DQ DOMIDAH \RUH R @IXGW $\W0 DK @R [P RXQNV Z H}H GIZ Q R \WHH \X QAFDAG
XQHXUG FRP P WG FUAWCAMMY ) RUDGAURDOIQ RIP DIRQ UWIDGEQ) WHH\RUAH/R @IXIGW WH1RM R \WH & RQRIEDAS ) LCDADOG\BM HOWV LGFOGHS L \KH
&RP S VS OB HRWA) RP . IRMH\ HIUHIGG' HHP BHU



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

/ RY\MP ' HEW

7KHWEGIEHBRZ SHHWWHERP SDQ (VA \WP G-EWVR WHEMY LQEFDMS

0 DK ' HHPEHJ

QP IGRQY
) I H3 IDMREQIDARY/

EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HIRUCRMY/
0 RMDJHGEW
) GOMY IDMREQIDARYY
/ LGHR FBEW
0 RMDJHGEW
~XQROKER BDMQRM

GXEVRAED
| HW DAHNXQ@EHMAR | DUDQIHP HOV

TR0 \MP GBEW

BBBBBBBBEB
7 KHVKSOV QR KDYHFRUMSRQEQ) DIVHVZ KHHUWKWVRVEAR | H IMWKHBE. UHBAQ) WHIP RQIR VKIS0V QRMVIGFOG-GIQ®RY WP G-EW
$SPRQAMFOGY  HARQR \KEXVRMXHWRIDFH* XCHICHS ; ; ; WWHYH/I RUBMGHVHQXGWR6RP HIFVG HIQO DK 6FHH1RM  |RUDCAWRDOQRP DIRY

(FOGY  PUURQDEG  PLARQR GEVWEHERP IQDMGIQIRHIQPXUWHR DO DK 05 HHPEHU UASRMHD

| FOG/3UGHN0) L(DRDOGER P L@RODOG P L@ROD/D DK DG HHPBU SR $ORICFOGVVEIGDY GEMR  PLAORODG P LARQGHRP LDAMGIQIRHIQ
PUHR DO DR DG HHPBU ASHRHD

, FOGH/3GHN0) IQDGRDOG-BAR P IIRQDQG P IEIRQDVD DK DG HHPEHU UASHAMHD

$VO DK DG HHPEHU WH&ERP SIQ Z DVIQARP SIDQFHZ LW DIG-EWARYHIDQV UHIDAG\R WHERURZ LIV LQWWH\EEBICERYH

Q HHPEU  WHERP S HIMIHGLQR DQDIUHP HAZ LW DO H \MIDCFRXQAMEDW WDADIBZ VIROWHIWOFHE 3,85 R XS\ P LARQLQ SUGA.SDOIP RXQY

R \KUSOV QRAV 1Q WML | RUD FRUMSRIAQ) [P ROAR FUHAWICN-G GRAV IMKHG B\ D\GHADDSXSRH Z KRD RZ HG\WWEMADY R \WHE&RP S $VR 0 DK

P LAIRQLQ SUGASDOP RXQAR WHH VXUBOV GRIMY DG FUHEAWIONHG QRAV Z HIH RAMBRAQ) 7 KH VXSOV GRMY DQG FUHAWICNHG GRM/ HIP LCDM XSRQ FRORIEDIR DG

DHQRAH GRMGLQWHERP S0 W1 LADGADONBA HOV QRUQ\WHVEE®ICERYH

3,8$ KRI/WHH FUEWIINAG GRM/ D/ DAHV VXSSRWY WEMRY WHTXLUHP HONV DQG FOQ UHEH-P \WH SUGFLSDODP RXQAR WHH RAMBQEQ) FUHEWIONHG CRMV | RUFDK
XSRQWH RAPXUHIFH R \GHALLLHG @NXGW WY HYHQV D HAMY 3,&$ 8 QEHUWH DIUH-P HOAMWH H \MCDOFRXQMEDNY KDV DIUHHG W IXQG DQ VKK SD P HQV XQGHUWHH

FU-GWION-G QRAVIQUAM DI RARHUFHSAR |HY/ 7TREM QRVKFK SD P HIVXQEHMHH FUHEWIONHG RMVKDYHEHHQUADAUWHS
6HIRUL RMY

QXM WHERPSI) UHFRP PHIFHG\OBVR |, QML RMS 5 HEIOL RMY XQGHUIW \KHD U MADIRD \WIMP HW7 KHUH GRAK \KSSRIWIKH &RP STQ TV 5 HIMHP H
BXMGHN \WURIK \WH SXUKDHR 1XQAQ) DIUHP HIW RQ Z KLFK \WH VI P HAZ LOHID LOYHWR HWWSUWHG $ VR 0 DK WHRANBAQ) EDDGFHR WH, QM1 RMS

5HEOL RWZ D/ P LAROR ZKK P LCIRQZ DX\ HG1 RUS HINHP HOAMDY GARIBHG CERYHDG P LARQZ HHXVHG I RIDHHDCFRER DMSXUERH
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(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RIHMHP H/B @QY
7KH&RP S KDV XQEHG DQG QRQ | XQEHE QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHVEWERMID DOR IWHP SR HY/ ) RAVRP H
HP SR H EHH W DUH EDHG RQ | LQDODYHIIH HOQQIV DG GIW R VHYIEH \WHAWDAMRIOIRP XD Z KIBIBHH W1 RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDGFH
KDAINAVLQR FRMGHDIRQDIH GRIWR VHYFH DG HIQQIVGAUQ) \WHUFDUHHU \IHS FDK EDDIGFHI RP X@
7KH &RP S} SRVGH FHWEQ KHIGK FOUH DG @ H LQAUDFH EHHIW | RULW UG HP SR HAY \WHU BHCH LFLDUHY DQG FRYHUIHG G-BHIGOV 3 2 \KHU 3R HOY
YHHIW 7 KHKHIGK FOUH STQLY FRQUEXRY  \WH @ HIQXUDGFH SORLY QRO FROMEXRY  6)XEVERIID DOR WHERP S V8 6 HP SR HVP D EHFRP HHILEGIR WHAHYH

FHIEIQ REHJSRWHNGP HONBHH WL WH BAMHDWUDIH ~ Z W DABDW  \ HYW/ R \HYIFH RUXQGHURHMMQ AL WBRH/OWUDIH - Z W DABDXV  \ HOW R FRQIMRXV
\HYIFH

1 HABHIRAF BHH IWFRWWIFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFY LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHO RQMV( QaHB0 DUK
3HMRQYHCHIW 2 \WHU3 RIHALHP FOW/A-CH LW

QP LR
&RP SRHOVR QGHABHIRGAF EHHIWFRW
GHYLFHFRWY
, QRUWERIV
( [ SHARG UM QROSTQDAHN
$ P RWDIRQR SURNHYEHFRW
$ P R DIRQR CRXDUCD JOQ W GV
6HABP HOV
1 FWBHIRAF BHH IWFRW

(48,7<

7 KHRDQIHVIQWHQP BHUR WKDWVR &RP P RQGWRAN IMXHG KHBLOWHDXY DIGRAWNEQ) DIHDVIRTRZ VI RMHSHIRGY IQAFDMS

&RP P RQ6WHN
+HG,Q
,WKHG 7UHDKU 2 XWBQAQ)

QP IRV
YDDAH ' HRHP EHY
&RP P RQ6WAN IWKHG
&RP P RQ6\WWAN CFTXUWHS
B6\RFN EDHG FRP SHODINRQSURIULP V
YDDAH 0 DK
BBBBBBBBEB

5 HBUARHV GHAKDUHV IVAKHG | URP WHDKL - SXUXOQAR WH&RP SDQ TV WRN EDVHE ARP SHRDIRQSUIRIUP V
Q' HHPHEU 3XERID) LDADWYROGR ' WHARY WH3YRDG DARU HGWH &RP SR R UHBXUAKDH DAP DI HP HQAY QVRNRQ XS W HAORQR W

RAMDOEQ) &RP P ROB\RAN GAUQ) WH SHIRG I URP - DU WRAK' HHP B $VR 0 DK P LARQ\KOW/R \WH&RP SO V&RP P ROB\RAN

Z HHUW-EXURDHGE XQEHAKLY DXAWRU DRQDADVRBCFRWR P LARQ
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7KHWP LQY DQG CP RXQAR \KOWH WBXURKDWY DH GAMP LGHG B P DEDIHP HQAEDHS XSRQ P DUNHAFRGAMR)Y DG RKHJFRMGHDIRY/ D05 \KFK UEXUADH/ PD. EH
H HOWG 1Q WH RSHD P DINANVKURXIK GHUYDIYH CFFHBLDMG UBXURDH DG RKHU GHIRIDAG WIQORAIRYY 06 WURIK STV FRPSOLQ) ZIWW 5X® E F XQE3UWH
6HRXUMIV( [ FKDQIHS PAR WH? ([ FKOQIHS FW  DVEP HIGHG 1 XP HIRXVI CRELYFRXG0H HAAKHWP LQ) OGP RXQAR DQ | XUMUH UHBXUAKDHY XQGHAMH\KDUH U BXUADH
DAWRU DIRY LFOXQAQ) EXWRWIP MGWR FRP SIDFHZ W @Y V LGRHDHE FOBMIDHE/R WHERP SIQ. GHWR KOV LQUHI XA FEBAMBOUHTXUP HQV RSSRIMQWAVIRU
JURZ \N DQGLFIXAMMWRYY DQG\WHH | HAWR DGYHYHP DNANVRGEWRYY

' MGHBY/GFOHESHMDHR &RP P RQ6\RAN DHDVIRZ VI RAMHSHIRGY IQAFDMS

7KUHO ROMV( Qa5
0 DK

' MGHB/GFOHESHMIDHR &RP P RQ6\WHN

$ FRXP XDWM52 \WHISRP SUHKHMYH, GFRPH / RW

$2 &, WBUHINWHP® XBIYH2 &, WP VKDAILHU-SRWG VFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXGAWG, QMIP & RORICDMS 6\BAP HOVR &RP SUKHMLYH
,@RP H 7KHEDDIAHR DQGAKDQIHVIQHIK FRP SRHR $2 &, DVR D51 RAKH\KUHP RQMVHIGHG0 DK DG DUWHDVIRTBZ V

$ FPXP XOWG 2 WHJ&RP SUKHMYH, GFRP H / RW $ WUEXWEBIVR
3WXGHMDY) LODXHDO, QF

3HMRQDQG 7REO
) RHIQ 1H8 H3 , QMHDM * OOV | RAEV ILRP SRWWHALHP HOW $ FRXP XOWMG
&XUHA Qn%%/v UP FDXUP HOAR &KDQUH/IQ1 R 8 QUHRIQ] HGT HW 2 \WHJ
7UDQDIRY * OQY / LDEL@N 1RJ) XWMUH SHIRP DQRH5 W RQ SHIRAF%4-QHIW &RP SUHKHMYH
$ ORWR HOW | RAHY 3RIA YHHIW 0 DUNHAB N %4HOHIW &RW JQFRPH / RW

LOP lARY/
YDDGRH ' HHP EHU
&KDQIHIQ2 &, EHRUHUFIMI LFDARY
$ P RQVUFDWILHGIURP $2&,
JFRP HA, EHCHIWH SHOH
YDDQRH 0 LUK

$ FRXP XOWG2 WHJ& RP SUKKHMYH, QFRP H / RW $ WMEXWE®BIWR

3WXGHAD)) LQDQADO, QF
3HMRQDQG 7REO
) RHIQ 1 HAB QUD H3 , QMHDM * OQV | RAV ILRP SRUAHALHP HOW $ FPXP XOWMG
&XUHA , QYRR HOV UP FDXKUP HOAR &KDQH/IQ1 RQ 8 QUHRIQ HG1 HW 2 WHJ
7 UDQMIRY * OQV / LDEL@N 1RJ) XWMUH SHIRP DQRH5 W RQ SHIRAF%HHIW &RP SUHKHMYH
$ ORWR HOW | RAHY 3RIA UHHIW 0 DUNHUAB N %4HOHIW &RW JQFRPH / RW
QP @R/
YDDGFH ' HAHP EHU
&KDQHIQ2 &, EHRHUFDMI LFDNRYY
$ P RQVUFDMILHGIURP $2&,
,GFRP H\Y EHHIWH SHOH
YDDGRH 0 DK
BBBBBBBBEB
 FOG/FDK IGZ KHIIHVR P IRQOG PIARQDV/R 0 DFK DG HHPEU WAS-RAYHD DG P IIRQ G PITRQDVR 0 DFK DG HHPEU
BAS-AYHD DG | DUYDOHKHGIHVR PIARQOG PIAIRQDVR 0 OFK D' HHPEHU UAS-AYHD DG P LARQOG PI@RQDVR 0 OFK D' HHPEU

UASHARYHD
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5 HFOWIL LFDIRQVRXAWR $ FFXP XO\WG2 \WHJ&RP SIHKHMYH, FRP H / RW

7KUHO ROKMV( Q3G
0 DK

$11HAWG ICHIWP 1Q8 QDXGWG, QMP & RORIGDMS 6\BAP HOWR
2 SHDIRYY

QP @R
$ P RONUFDMUIGIRR $28&, . _
) RMJQPXUMA \WDQ/DNRO DO HW
) RMIQPXUME \WDQLDNRQ DG HIW 5 O] HGLQYHAR HQNIOQY GRRFY QGHV
) RHIQPXUHE \WDQUMRQDEWWR HOV 2WHIGRP H BRW
7RE0 RHIQPXUMHE \WDQ/DNRQ DO HW
1 FAXQUAD HGLOMR HONIDIQY G
&DKIGZ KHIIHZ , QMIWNDM
&DKIBZ KHIIHZ &XUHRA
&DKIGZ KHIIH? &XUHA , QAANNDA
) QUYDOHKHIIHZ  &XUHR
1 FAXQUADT) HGLQHXR HON DOV GAHY RO DYCLDE® | RUVDBIVEEXUMEY 5 HO) HGLQYPAR HQNIOQ/ GRWFY. GV
7REOHMQUHID HELOMHWE HWOQ, RWHY/
$ P RMYDMROR GHIGHSEHHIWAKP V
SURWHYLFHFRW
$ FMUDDIOG GRW
7RIBCCP RW DIRQR GHLGHGEHH IWWP V
7RECUHRI LFDIRQV| RAKHSHIRG

BBBBBEBBEB
$ @IP RXQNOH\KRZ QEH R\
SRMYHLP RXQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVLQADMEWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQRP DIRQUHIDEQ) FDKIGZ 0G| UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAUWRDOQ RP DARQUAIDEQ) XQHDT HELQMWY HQUDQY GWH/  LFOGQ) WHLP STAVRQGH HIMGSRIA CFDXAVMRQDQGRMHUFRIV | XWUHSRIA EHH IWDQGSRIA KREHMWAYIGHB/
6HH1RM | RUDGAMRIDOQRP DIRQUHIDAQ HP SR HHEHHIMBDQ/

1 H/8 QUHDT] H, QvHAR HOW DOV / RWHY

1 HAXQUHID HG LR HQAIDLQY R RQ DYDMDEG | RUVDBA 1 L[ HG P DU VHRXUMAY DG FHSEQ RKHULQMHIAG DAHV DG RKMHUDAHN DH LFOGHS LOWH &RP SDQ v
8 (DXAWMG, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ D FRP SRHAR $2&, &KDQIHY 1Q WHH DP RXQN LGFOGH UHFOWAI LFDNRQ DAV HQV\R H FOGH | URP
32 \WHUFRP SUHHQUYHLRRP H W \KRH WP V\KDADUH LGFOGHE DV SDVR 31 HAGFRP H G | RUD SHIRG \WDAKDG EHHD SOIWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HUDHUSHIRGY 7 KH P RXQN | RUWH SHURG/ LQAFDMG BHBZ  \GDABHE HHD CP RXQN UHIAG \R DYDOE®! | RUNDB! 11 H3 P DXUMY VHRXUMAY RQ Z KIFK 0 DIBZ DGFH | RUFBHEW
GKHVKD/EHHQUHR G5 DOGOORM-UGHAKQUDT HLQYMAR HQNIOQY GAHY  DUHDVIRIRZ V
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1 HA8 QUDT H
, QYHWR HQA DIQV ) X\WUH3RIA
/ RV RQ$ YOLDEGH IRU UHTHIW $ FPXP XOWG2 WHJ
6001 L[ H50 DMUW 3RIA KRTHM &R YH
SHXUMA/RY:  KIFK DQ 1 HA8 QU HG $ FFRXQW AP H / RW 5 HDWG
$ @R DQFHIRU& AW * OQV ] RKH/ UDDRH/DQG QR HTO W1 HB QUHID H
| RAFVKDVERHD ROS$ @2 WHJ 5 HQUKUDGAH 5 HOWKUDGRH 3RIA KRTHM OHCHIW QM HON DIQV
5 HRUGHG , QYHIR HONV 5 HARYH.DEGV 3D CEGV " IMGHGY ([SHOH | RKRV
QP L@RYY
YDDQRH ' HAHP EHU
1 HAQHAR HONDQY B R
1O HVOIMQ) GAUQ) WHSHIRG
5 HROWI LEDNRQ DAV HQVRU J0IQ/
CIHVIFOGGLOHAFRP H
5 HROWI LFDNRQ GHVR DIBRZ DGFHI RUFHAW
QIR E-GOUQ WHSHIRG
PSR He 3
QHAXQUHDT HELQYHMY HOAMIOIQY
UDDGRH 0 DUK
BBBBBBBBEB

 FOGVFDKIGZ 0G| DUYDOHKHGIHY 6HH1 RM | RUDCAWRDOQ RP DIRY
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($51,1*63(56+%$5(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LODRYR \WH EDUF DQG AOWMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHGE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWH SHIRGYLQAFDAMG LY DV I RTBZ V

7KUHHO ROMV( QaHGO0 DUK

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDLH
,GFRPH 6KDLIH/ $ P RXQV ,GFRPH 6KDLH/ $PRXQV
QP IARY H A-BWESHIWKDUHDP RXQV
YDME HDUQLQIVSHUMKDUH
1 HMEARRP H W

I AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTGY LOMANV DG WHGEH-P CEG
QRIFRURY LOMHN

AW " IMGHIE/ DG XQAMUBXMG HLQIV DERFDMGWR SOMASD) XQMHMAGVKDH
EDHGSD P HOY DB/

1 HAGFRP H (AW DMIEXBEGIVR 3UXGHID0) LDIRDCDYDMEGIWRKRTHYR &RP P RQ
B\RFN

( 11HAWR GLOMYHVHRXUMEVDQG FRP SHOWDARQ SLRIUP V

$G5 " LYIGHIE/DOGXQAMMEXME HLQ.QIV DERFDMG VR SOMALSDA) XQYHIAG VKD
EDFGSD PHONZ DB? YDIE

1 HW " LYLGHIE/DOGXQAMUMEXMG HOLQIV DERFDMGWR SOMALSD) XQMHING VKD
EDHGSD PHONZ DB? ' LOWG

BVREN RONRY/
" HHWGDQGEY WP FRP SHODIRQSIRIUP V
" LOWMG HDUQLQIVSHUMKDLH

1 HAMRRP H GRW DRIEXE®I R 3WG-RIDD) LQDHOCDYDOEGI\R KRGHYR &RP P RQ
6N

8 QYHVG \KDUH EDHG SD P HQALY. DB/ \WDAFRQIBEQ QR RIHVIE® WKW WR GYLGHIG/ CUH SOMASDY) VHRXUMIY DOG LFOGHS LQ WH FRP SUIMRQR HIQIQIV SHUVKDLH
SXOKOQAR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMRIEXBEGIVR 3UXGHQMD) LQDCADODUH DERFDMG EHE HHD & RP P RO6G\RAN DG \WH SDMALSDIYY 7 DG/ DvLl \WH
¥ DB/Z HHDVHFRGFDWR BN ' XU SHIRG/R GHAGFRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDHH FOG\WHLGFRP HDAEXSEG!
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH P STRAR WWHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEGI R KRTHYR &RP P RO6\VEN
XQEMMEXMS HOLQQIV DUH QRADIRFDAG R SOMASDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXUMI/D/WH. GR RAKDUIHIQ\WWHERKHVR \WH
&RP S0 8 QAMUMEXAG HDIQIV DERFDMG R SOMASDIY XQMHIAG \KOUH EDHG SD P HQALY DB | RUWH WUHH P ROV HOG-G 0 DK DG DV DSSIFCE®! Z HH
EDIGR) PIAORQDYG  PLAROR KK IZ OB/ UASHAYHD Z HIKWMG| ROWHSHIRG\WH Z HIHRAMBOEQ

BVRFN RSWNRQY DQG KDWY/ HIDMG\R GH HIHG DG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHE CQMAOMYHDUHH FOGHGIURP \WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HNRG RUQWHHYHOAR DGHARW DYDMEGIVR KRTHYR &RP P RO6VERN 6KDUH
UHIDAG\R GH HIHG DG GRY WP FRP SHODMRSURIUEP VDU FRQUGHIHG DOMAOMHIQWHHYHIAR DQHARWDOOEGIWR KREHYR &RP P RQ6VEN ) RUWHSHIRGYIQEFDAG
WHQ® BHUR WRAN RIRQY DG KDY UHDAGR GH HUHG DG &Y \WIP FRP SHOUDINRQ SURI P VAKDAZ HIH FROIGHIHG DQMAOMYH DG Z HHH FOGHG | URP \KHFRP SXBRQR!
AOMWEHLQQIVSHNKDH Z HIKMG| RAKHSRMROR \WHSHIRGWH Z HHRAMIQEQ) DHDVIRBZ V
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7KUHO ROMV( Q&30 DUK

( [HAMVH3UH ( [HAMVH3UH
6KDLH/ 3HUGKDH 6KDLH/ 3HJBKDLH
QP IQIRQV H F-BVWBHIWKDLHLP RXQW EDVHG RQZ HIKWG DYHDIH
$ QMACMYH WHRAN RSWRQVEDHE RQDSSTFDARQR \WHWHDKY RN P HKRG 1%
$ QMACMYH WRAN RSWRQYY GHWR HABRW DDOEGIWR KRTHY R &RP P RQ6\RAN
$ QMACMYH\KDUWH EDHG RQCSSTFDNRQR WHWHDKY  \WRAN P HKRG
$ QMAOMYH \KDWH GHWR GHARW DYDOEGIWR KRTHY/R &RP P RQ6WHAN
7 RECDQME OAYHWIRAN ROWRQV DG \KDUWH/
6(*0(17,1)250%7,21
6HIP HQNV
( 1HAWYH - DY \WH &RP SIQ P OGHWH IRTZ 1Q) \HIP HQAWBRWY FKDQIHY \R DRDM WH LP SCAV R FHEQ GVARQIMXHG SURGKFW \KDAZ HIH SURAD

FRP P LQIBG Z WK WH UAXOV R CRAYHD RIS SURSEN WDAP RIH FBRVHD UH GRAKH &RP SO DADLE |REXV 7 KHH FKOQIHY DUH FRQUMMOAZ 1\ \WH &RP SO0 T UHFHQA
RUDQ) DARDOAKOYH/DG VDM DOGUHGRKRZ WH&2' 0 DAFWHYSHIRUP DgRH DG DEBFDAY UARXUAHY

$38 6 / HIDR 3RGEN HIP HQV L WDAWRIOYDUE® DO Z W IXOUIQAM-G QVIQ) EHH IMUGHY DOG FHYEIQ RKHUDGRAW SIRGEW SUMRAD LFRXGHS 1O WH
I RWP HJ, GRYIGD05 HIHP HVB\WDAILAVAHIP HQADQG L JXDUIQAHG XQYHYDOM HSRIFHY SUVRAG LFOGHEIOWH, QAYIGDD LHVHIP HOWKDYHEHHFRP BEGHGIOR
DQE WSRMEGN\HIP HQNIP H538 6 / HICR 3URSEN 7KWAHIP HOMHSUAHON QR EBANWR BXMGHVFRQMIY R SIRGEVWDAIH @R BIHJEHQ) \RBLOS 6
P DNHVDQGZ L@EHP DIHGZ W DI RAXVRQUHBFLQ) UM DQGRSWP 1] LQJ YDOH

1 35 NP HONV VHIP HQAV7 KH EGANV R EXMGHN 1Q WH | RP HJ, QAYLGKDOS5 HIHP HOAGWDRD LY VHIP HOMKDAZ HH GRAP RYHG LOR WH S 6 / HIDR 3URGEN \HIP HW
QVPAHS DERYH RO SUP DUO R UIIMAMG LG QONHS DO DG 11 H5 DOQWWY SIRGEW DG \WH SIRGEW SBYRAD LGFOGHS LQ \WH | RUP HJ, QUIMIMRIC
5 HVIHP HVG\WWDAD LHAVHIP HQAKDYHEHHDFRP EGHGLOR DG UHSRMBEBIVHIP HQAGZP HG3 5 HMHP HOW 7 KLY FRP ELGHGVHI P HOWBHARUU-SUAHOM\KHERP SO0 VARDADLE
P DU HP HQAUURZ \W\AEMARLY QG UARXUFH DERFDNRQ SRIFLHY

1 3. QAYIGOY UH HIP HQA7 KHMZ HIHQR RKHILP SCRVAR WY VFIP HOARKHUAKDOWHWEQY HUR! \H I XDUDQIMHG XQYHYDOM HSRIAHY GVAXAWHGCERYH 7 KHUP DQQY
EGANWR BAMCHVFRQEIGHEZ IMOQWIVAHIP HOABUP DUO FROMR WP LG HEXQYHYOOD H DG YOULEGIXQYHYDOM HSURGFAW

7KHH VHIP HOMBERWY FKDQIHY D4 EHQ) DSSTHG WRGHRMHD DOG GR GRAKDYH DD 1P SSAMRQ D) R WH &RP SO IV SUMRAD IMKHG & RQRICDAMS ) LDGADC
6B HOV

7KH &RP S T SUCFLSDORSHDIRYY QRZ. FRODAR 3* .0 WH &RP SQ TV JGEDOLQYHAR HAP DIJHP HOABMGHY \WH8 6 96MGHY FROMMIY R 5 HMHP HON
* URXS , QXU , QAYIGADD IHDQGS 6 / HICA 3URGEN \WH, QMODIRDOSMQHMY WHEBRHEYBAN AYIMRY DG \WH&RP SDQ 1V&RUSRIDMOG 2 WHIRSHIDIRDY 7KH
&EHE VBN GYIMRQ LY DFFRXQAG | RUDY D @YHAMS EXMGHN KDALY U-SRWG VHSOLDAD |URP \WH' LYHUMG DQG 5 XQ R Y60MGHAHY WDADUH LGFOGHG LO & RUSRIDM D5 2 \WHU
RSHDIRY/ ' LYHWAGDOG5 XQ R Y0MQHAHVFRQIMR EXMCHAANDMDHEHHD RUZ LOEH VRTSRUH LG LGFOAQ) EXMGHMAARDMKDYHEHHD SORHGLOZ LG GRZ QWEBM/ADA
R QRWDON |RU QVFRMXHE RSHDIRY/ CFFRXQIY) WD HOAKQEHUS 6 * $$3 7KH&RP SDQ 1V &RSRIDM DOG 2 WHIRSHIDIRQY LGFOXGH FRERUDM WP V DQG LQUMDAYHY
\WDADUH QRADERFDMG\R EXMCHIVHIP HQN DvZ HOD/AWH' LYHIAG DOG5 XQR | 96MQHAHY GAAUEHSCERYH ) RUDGAWRDOQ RIP DIRQUHICLAQ) WHHVHIP HON \FH1 RM
R \WH& RQRIEDAG) LODADB\BAP HOVIGFOG-GIQWHERP SIQ V6 QQOOE HSRWRQ) RP . |RUWH\ HOUHQBHG' HHP BHU
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6HIP H/ FFRXQIMY 3RIAHY 7KHOFFRXQIMY SRIAHVR WHVHIP HONDUHWH\CP HDAWRHGAFUEGIQL RM R \WHERORIEDAG) LQOGADDS\BAP HWLFFOGGIQWH
&RP S 1V$ QQUIBHERVWRQ) RP . IRUWH\ HIUHEG' HAPEHU 5 FUXOV | RUHDFK VI P HQAGFOXGH HDUIQIV RQ DAIEXMG HTXWY HWEEWKHS DAD GYHOZ KLFK
P DQOIHP HOWARQUGHY QHAHADL VR VKSSRIWATFK VTP HOAV UMY 2 SHIDM) H SHOAVAGHRL LD [GHMVLTEGIVR D SOMEXTUNHI P HOADUH CEBFDAMG\R WD P HWD/ LGPXUHG
2 SHIDIY H SHOH/ CRAGHQIVLCEGI\R DVGHALLE VI P HAKDADUH LGRXUHG LQ FRIGHRNRD Z WK WH IHHDNRQ R VHIP HQABYHOXHY DUH JHIHIDE DERFDMG XM D SURSRMRIL
DEBFDNRQP HDKUHVKAK DY KHIGFRXQAWHI P HABYHDXKSSRIWWRURNHUI LCDGALOCP FDKUY

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ ODO] HY/\WWH RSHDMY SHIRP OFHR HIFK VTP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\B] HY DQG HIAW 1Q HIQQIVR MQAYHIMUY DG RM-URSHDAY HMMWNY RJ1HAGFRP H GW DV GAMP IGHG LQ CFFREDFHZ K 8 6 * $$3 BXALY\WH
P HDXUWHR \HIP HMBUR IWRUGRW XVHGEL \HAKIH H HRXAMHRIT AU Z KRIVWHERP SIQ V&2' 0 DOGLVWHP HDXUHR \HIP HOASHURUP DOFHSUAHQAGEHBZ. 7KH&2' 0
XV DOWMAG RSHIDIY [(FRPHWR  HYDODMVHIP HYS-URPOGFH  DXRFDMUARXUAHY DG FESMID SUHERP LQDQ® GXUKQ) WH DOQMOEXGI MM DG STRQ) SRFHAHY 006

FROUGHUYDUDGRHY/R SUH HABEQAKHGVEL HIV AU WHFRP SHODIRQ SURFHW $ GIVMG RSHIDIY LGFRP HLY QRAD\KEMMAM | RULGFRP HGHMP LG-GIQDFFREXFHZ I8 6
*$$3 DOG\WHE&RP SIQ VCEHIQUWROR DOWWAG RSHIDMY FRPHP D GLIHJIURP \WDAVHGE RMHUFRP SIQHY 7TKH&RP SO KRZ HYHU EHIHYHY WDAKH SUMQEBIRO R
DOWMAG RSHIDAY LGFRP HDVP HDXUHG | RUP DRI HP HQABXUSRAY HIKDFH WH XQEHMBEQ) R UAXOVR RSHIDIRY/E\ KLIKDIKWY WHUAKXOVI P RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR ROV | CRRYR IWBXMQHRHY

$ GWIAG RSHIDIY LGFRP H LY FOBX@AMG B DOWWMY HIFK VFIP HOAV?, FRP H AW BH RUH LGFRP HARE BV DQG HDAW LQ HOQQIV R NLQAYHQMUY DQG RKHURSHIDICY
HQMEV | ROWHI RGBZ L) WPV Z KIFK DUHLP SRATQAR DOXQEHIEQ) R RYHITUAKOVR RSHIDIRY/

5 HO0) HGLQYHWR HQNIDIQY GRWHY  QRAVDIGE UHIDMG FKDLI HY DQG DOWR HOW

&KOQHIQYDOHR P DN EHHIW R BDAGKHEILQ) JOQV RWHY

0 DUNAWY SHIHIFHXSEDM/

" LYHAAMGOQGES5 XQ R %MQHRAY

( AW IQHIQQIVR QMM Y DQGRMHURSHDNY HMW DG H QI DAEXEEGIR GRIFROUIRIGY [QMIMV DG
2 \KHUDEMNVR HOV

+H +H +H H H H

,QDEAUR) XQGUS 6 * $$3 SRIA KRE-UITELONY DARADAG Z LK 11 H5 DQG YDUDE®! LQEH HE DO SRGEW LGFOGHE LQ WH &RP S0 V5 HIWHP HOAGHIP HADUA
UHFRBHGLQ? 3RIA KREHW CFFRXQNEDDGRHY DG LQROXGH ERK \WH FRQAMIPAYCOHWDAKDY CFRHG VR WHEHH IWR WH SRIR KREHUDQGWHI DUYDOHR HP BHEGHG GHIYDYH
LOXNKP HONV DARFADAG Z M WHIGE  @ONHG | HDMUY | RO SURGEN 7 KH FKDQIHLQ WH QCELOW | RUWHH SURGAEW LY P HDXUHG X\ L) D YDODIRQ P HKRGREU\ BTG
XQEFUS 6 * $$3 DG LFOGY WH IDUYDDH R DOIQEH  FUAW |RUWH PAUBDAMP  DQG | X\MUH SURVIRMG UOHZ DY R WH SRIR ) RUWH SXSRH R P HDKUQY HIP HY
SHIRIP DFH KRZ HYH DEWMMG RSHIDY) LGFRP HUH BRVRQD \WH FKOQIHLQ \WH QCELOMW DARFDAG Z W \KHPXUHAMP HBRMGE! \WH SRIR KRGHU Z KIFK LV\KHFRP SRGHY
R WH CCEOWV \WH &RP SO KHEIHY EDHG RQ PAHAFRQUMRMIDLQE  FUEMY \WMPV D056 Z KIFK LV RIVFNE \H FKOQIH LQ WH YODH R \WWH FRUIMERGQ) KHEIH DAHV
$ GUVIMG RSHIDMY) LGFRP HH FOGHY \WH FKDQJ H LO WH QLAWY DXRADAMS Z W DX XUHUH SURVIRMS UHIHZ DY \WH&RP SO0 GRAY QRAKHEIH FRQUMAAZ LW \WH &RP SIQ. DG
SRIA KRGE-URSIRDIA WD LMVDASHZHZ DO 7 KLY DEWKR HYW LGFOGHGLOQ® 5 HITY HELOYHWR HQNIDQY GRWHY  QHADE UMM FKDL) HY DG DEWWE HOV' DV MG CERYH

) RUDGAWREOLQ RIP DIRQ W DAQ) \WHH UFRGAMY APV VFH1RM R WH & RORIEDAG) LOOGADOBVIAP HON LFOGHS LQWH &RP S 1v$ QX005 HERWRD) RUP
. IROH\ HOUHGG' HHP BHU

5 HFRCADARQR \HBRWLCDQADAQ RUP DARD

7KH\BEGV EHBZ  SUAHQAAHMEO | LGDGADOLQ RUP DARQWDAY B XD SIRVIGG\RWHE2' 0 |RUKWH&RP SDQ W VHIP HON LGFOGQ) UYHOKHY DQG LI QU LFDQABHH LW
DOGH SHQAY RQ DD DEWWAG RSHIDIY LGFRP HEDY DvZ HID/ DAFWVE. VHIP HQADG WH UFRIFIDAR) R \KHVHIP HMWRBY W P RXQIV UHBRUAG LOWH 8 (DXGWG, QMIP
&RORIEDAG) ((DIROCB\TM HON
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7KHH ORQWKV (G&HG 0DU

8 6 /HIDF\ 7TRWDO *$$!
5HWIPH QW ,OGLYLGXDO3®RGXFWV ,QWHUQDWLR&ROSRUDWH m@\mmn VWHBWDO 5HFRQRYERQXHVHD
* * D)
6HOHFWMQXHY DQOG VLJOLILFDQW EH § 8 G HISHAVH gHRXS QVXUDQFHIH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
DGMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

BROLFUYHKMOG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH

$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH

7RWDO UHYHQXHV

%HQHILWYV DQG H[SHQVHV
3ROLF\KFEGI@HUMY V
,QWHUHVW FUHG LWBIEF WRQIR 8 DP\K@BIE\H U V |
,QWHUHVW H[SHQVH
"HIHUUDO RI DFTXLVLWLRQ FRVWV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV

7RWDO EHQHILWYV DQG H[SHQVHV

7RWDO SUH WD[ LQFRPH

S5HFRQFLOLQJ LWHPV

5HDOL]JHG LQYHVWPHQW JDLQVJHKOWRVVHV
DQG DGMXVWPHQWYV

QHW DQG UHODWHG FKDU

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYV QHW RI UHODWHG

KHGJLQJ JDLQV ORVVHV
ODUNHW H[SHULHQFH XSGDWHV
'"LYHVWHG DIQEX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BDQIG 5IXQ HRM

(TXLW\ LQ HDUQLQJV RI MRLQW YHQWX
HQWLWLHY DQG HDUQLQJV DWWULEX

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$$8 WD[ LQFRPH

U RSHUDWLQJ
RQWUROOLQJ LQWHUHVWYV
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7KHH ORQWKV (G&HG 0DU

8 6 /HJDF\ 7TRWDO *$$!
5HWIPH QW ,QGLYLGXDO3®RGXFWV ,QWHUQDWLR&ROSRUDWH U@\mmn VWHBWDO 5HFRQRYERQXHVHD
* 9
HOHFW QX HY DQG VLJIQLILEDQW EH § 8 G HISHAVH g HRXS QVXUDQ/FLHH %XVLQHVVHV 2WKHU 2SHUDWLQJ ,QFRRWHPV WD[ ,QFRP
GMXVWHG RSHUDWLQJ LQFRPH EDVLV E\ VHIJPHQW LQ PLOOLRQV
S5HYHQXHV
BUHPLXPV

BROLFUYHKMOG IHH LQFRPH
1HW LQYHVWPHQW LQFRPH
$VVHW PDQDJHPHQW IHHV FRPPLVVLRQV DQG RWKHU LQFRPH
7RWDO UHYHQXHV
%HQHILWV DQG H[SHQVHV
3ROLF\KEG@HUMW V
,QWHUHVW FUHGLWBBFRRQIR G@DBO\KRBH\HUV |
,QWHUHVW H[SHQVH
'"HIHUUDO RI DFTXLVLWLRQ FRVWV
$PRUWL]DWLRQ RI '$&
2SHUDWLQJ H[SHQVHV
9DULDEOH H[SHQVHV
2WKHU EHQHILWYV DQG H[SHQVHV
7RWDO EHQHILWYV DQG H[SHQVHV
7RWDO SUH WD[ LQFRPH

S5HFRQFLOLQJ LWHPV

5HDOLJHG LQYHVWPHQW JDLQVIJHORVVHV QHW DQG UHODWHG FKDU
DQG DGMXVWPHQWYV

&KDQJH LQ YDOXH RI PDUNHW ULVN EHQHILWYV QHW RI UHODWHG
KHGJLQJ JDLQV ORVVHV

ODUNHW H[SHULHQFH XSGDWHYV
'LYHVWHG DQBX¥XQHMVHV
&ORVHG %ORFN GLYLVLRQ
2WKHU 'LYHVW H G BRI 61X Y HRMV

(TXLW\ LQ HDUQLQJV RI MRLQW YHQWX
HQWLWLHY DQG HDUQLQJV DWWULE

2WKHU DGMXVWPHQWYV
7RWDO UHFRQFLOLQJ LWHPV
7RWDO *$$8 WD[ LQFRPH

BEBEEEEEE
7KHS5 HMP HQV, @YIGAD IHOQGS 6 / HICA 3URGENHIP HOMIUAKOVUH BRW $ & DvIL \WHEXMGHWLY DWIE DRGHRSHDIRY 7 KHHIP LDIRQR LQMYHIP HUWRWWFCSMIT] HGLQFFRUEDGRHZ W MY/ SRTR
WVIGFOGHGLOFRORIEDMY DEWE HONZ MLOQ&R SR DMONG2 \WHURSHDIRYY
5 HORVKHVHIP HONBERG) FKDQHY/HI HAYHLQWHI LLIKTXCUMR DVGVAXWHGERYH 3URUSHIRG P RXQNVKDYHEHHQXSEDMG\R FRIRP R FXUHNGHIRG SUAHQBIRY
&RSRDMOYG2 WHIRSHIDMRY, WURKIK 3UXGHNIS GYMVRY JHHIDMYI HHUAYHMHYI URP \WHVDBIDQG GWIBAMRQR  FHIBIQIQAKUDGFH DQRAW DOGLQYHIY HYBRGENVR | HMGE 3UXGHCIG\MLG SO/

32 SHDMY H SHOAV  LGFOGH [P RXQN UHIAG R \DDUHY HP ST FH BEHHIW RFGEDER. WAKGRIR\  FROXAY  H WLDO DG FROMIPMS \HYLFHY BI00 FRSRIDM AKCLIHY/ FRIV [RULQWDWHY 006 RKHU
P WVAHIDGHRAY H SHQHY 29 DUCEGI H SHOHV  LGFOGHY FRP P IR FHWILQ FRP SHODIRQ UHIMG \R GYHY R LQYHW HASHURUP DFH SUP LXP B HY DQG RMHUTHHY UHIAG VR DBV R FHIBIQ LQXUDGRH DG
LOYHIR HYBRGEN

32 \WHUEHH IWDQGH SHRAV SUP DUO IGFOGH L \WHRKGIHIQHMP DM/R CCELOW | RUIXMUHSRIR. EHHIW Z KIFK FOQEHHWWHUSRMYHRUGHI DIYH |RUS HIHP HQW, QRYIGDD LIH 8 6 / HICA 3URGAWIG
| QMIDIRTOHMQHMY |1 AYIGHIB/\R SRIR KRTHY | RU, @YIGAD LIHDQG, QMIDIRID/MGHAR/ Z KIFK DUHLGFOGHE LQ DAWWAG RSHIDIY IGFRP H D5 UL AYIGHIB/ VR SRIR KREHY LQWHEBRHGYBAN
" LYMRQ Z KIFK DUHCRAGFOG-GLODIMWAG RSHDMY LGFRP H

SHORNV?, FRP H W EHRIHLGRRP HV H/DGHMXW IQHMQQIVR QMM DG RKHURSHIDI) HOMK/
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0 DK ' HRPEH

QP LAIRYY
$\WHWE\ \HIP HQW
3*,0
8 6 YOMQIH/
5 HMHP HQWV
* URXS , QXUDGFH
,QAVIGDO UH
8 6 / HIDA 3URBAW
7RIB 6 9DMQHKHY
, QMIDIRIDO/ DM
&R SRIDMOG2 WHJ
SRHEYBNAYIMRQ
7RIS WHVSHUS (DXQWG, QMIP & RQRIEDMS) LCDADCE\BA HONV

BBBEEEEEE
5 HORVKHVHIP HABERG) FKDQHY/H I HAYHLQWHI LLIKTXCUMR DVGVAXWHGERYH 3URUSHIRG P RXQNVKDYHEHHQXSEDMG\R FRIRP R FXUHNGHIRG SUAHQBIRY

, OMIHIP HONHYHOXHY

0 DEIHP HAKDV GHMIP LQHG\WHLQMYHI P HOAYHOAHY Z W UH HIHRHWR P CUNHADMY |, QMYHIP HOABYHOXHY DUHHIP LDRMG Z MQFRORIEDIROLQ&RSR DM OYG 2 WH
RSHDIRY 7KH3* ,0 \HIP HQABYHMHVLGFOGHIQMYHI P HABYHOHY SUP DUO FROMMY R DAHAEDHSP DEIHP HONDQG OGP LQVDARQ! HAY DI RGBZ V

7KUHO ROMV( Q3G
0 DK

LOP LRV
3*,0 \HIP HOAQMYFIP HONBHYHOHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z 1\ RKHUMHIP HQN ) RUDGWVMG RSHDIY LGFRP H HERK VI P HADFFRXQIV | RUWH LQMCDOGHIYDIYH UMV
FROUMMZ WK \KHP DQQHULQZ KL WD P HOATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUMFHI HHY

7KHVIEGIEHBZ SUMHNVDAAP D) HP HWDGG VHLYLFHI HY SUHERP LDO® UHDMG\R QYWY HOAP DD HP HQATRAYMY | RAWHSHIRG/LQRFDMG

7KUHHO ROMV( QaHGO DUK

QP IGRY
$ \WHAEDFGP DIHP HOQVHHY
3HIRIP DgFH EDFHGLGRHRYHI HY
2 \KHUIHY
7RECDAHNP DI HP HADQGVHYLFH I HY
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5(/%7(" 3%57<75%$16%$&7,216

JQ6HBAPEHU  \WH&RP S LQYMAMGCSSUA LP DMD P LARQLQ3UMP LF DUHIP XA H HP SIMG TP LG SDVGHIKLS \WDNRZ Q/DOR WHRAMEBQAQ) FOBMIDIMREN
R 3UMNP LE 5 H DAFHQHG YEHIP XA EDHS @ HDQG DWW WHQKUIIFHARP SIQ. $ ORLQ6HBWP BHU WHERP SDQ HOMIHG LQR DO DIUHP HAZ WK 3UMP LF 5 HVR UHQWKUH
OSSR IPDMY  EAROR WAHYH/ | RUFHIEQ WKRXUHE \HAMBP HOADQDWWY FROMPV MG B\ 3,83 DZKR® RZ GHGWEMADY R 3WXGHRMD) LDADO 6HE0DAMY \WH
&RP S WURAIK3* .0 HOMIHGLOR DQLOMWY HOWP DEDIHP HOADIUHHP HAZ W 3UMP LF\R P I HD@UIHSRWROR 3ULP LF5 HVDAHV

,Q0 DK WH&RP S HOMUHG LR DR DI UHP HAZ LW 3UMP LF 5 H, QMEDIRID DZ KR® RZ GHG\WEMGDY R 3WPLF W BQXHISSK IPDMY  BAROR
WAHYHVIRUFHMEQ8 6 GHRP LQDIMG - CEOHHZ KRBI@ HSRIAH/RWICDMG B \WH&RP SO0 V- CEOHAH DN LADAV , QFRQGHRAIRD Z 1\ WY WBQRNRY WHERP SDQ LOMHAG
QOGAMWRID  PLARQIQ3WPLE 3* ,0 DORSURYIGVIQMHIR HWP DIHP HONHYIFH/RQD@UHSRWROR 3UMP LF5 H, QMEDIRDV DAV

JQ2AREHU  WHERP S0 HOMIHGLQR DQDIUHP HAZ WK 3UMP L 5 H \R UHQUKUARHYELQ! ] HGDOAW G BXMCHVFRQMPNVIMK-GE. 3UFR/ LIH DZKRD RZ QH3
WEMEDY R 3UGHMI0 LOGADDRORUDWLR RREHU

,Q$SUO WHERP SI) HOMBG LQR 0O DIUHP HOAZ LK 3UMP LF 5 H , QMEDIRID W VHQXUH FHAEQ 8 6' - GHIRP LCDAG OUG 0 XQU&XUWHR -CEOHH Z KRBI M H
SRIFHVRWICDAGE \WH&RP S V- CEOCHAHDH LIDMY RQRUDWLE SUO

$VR 0 DK WHERP SIQ IVRZ QKIS LQ3WMP IFLVESSUR LPDAMD  COGWWHADW LQJ YODHR WHERP SO0 VIO HOAVCBSUR LP DAD PLAORY $V
\WH LOYHWY HALQ 3ULP LF 1Y DFFRXQAG | RUXQE-UMKH HDUW P HRRG 3UMP LF 3UNP LE 5 H DQG 3UMP LF 5 H, QMEDIRDODH FRUGHIHS UHDMG SDMY 7KH |RTBZ Q) \BEBV
\XP P DU HWHLP SCRV\R \WH&RP SO VI LOGADOWTAP HON UHDOMG VR \KHDI UH-P HOMWDARHERP S0 HOAMBHGZ LW 3UNP LE DO LMWAKEMGDUHY

7 KHUHDMG SO BEDDIRHY Z LW 3UMP LF DG IWNXEM A DUHY/LP STRMGWH & RP SBQ IV EDDRH\KHHADVR - \WHSHIRG/LQAFDMS DY I RBRZ V

0 DK ' HAHPEHU

QP LR
5 HQAXUDGRHUFRYH.IEGV DG G-SRUWHFHYCEGY

2 \MHUDKHV

5 HQXDFHDQGIXQBVZ IWKHBSD BBV [FOGY OB R HP B-EEGGHIYDAYHVDNTIUYDOHDA DUK DG

CHPBEU UASHRRYHD

$ FPP XOMERKHIFRP SUHKHUYHIGRP H BW

7KHERP SO KDV IXOUDQM-G \WH REQIDIRY/R 3UMP LF DG LW \KEMADUH/ RO GIWY R FUAWKA PD REVHQIURP WILG SOV | LOGADOLQMMNROY VR \XSSRYNKHU
FRUMPMICREQI DIRQY/| RIDVRBCIP RQASW.  BRQDVR ERKO DFK DG HAHPEU $ GARDD WHERP S KDVSIRMGGD  PLARY  \HU
FROMYHG-ENCAON Z KHHWHERP SIQ P D BH UG \R SXUKDH \ERBDM GENURP FHVIQ\WEMADUHVR 3UMP LE LQWKH HYHAKHUFDSMIDUDIR | DY EHBZ D
SUHEHMP LIGHE GVHD, Q1 RHP BHU WHERPSI) FRPPIWG P LAIRQR CEAWRIOFCEMID LOMXEG\R | XQG | XM WDQLRNRY/H HXARGE. 3UMP LE WDAY BTXLIHG
REHIX® IXQEGE WHHGR WHVHFREG DOWR 7KIVFRP P W HQAWSOWR  DEURDGHUFCSMIOERP P 1\ HQMOQYRILQY LG SO LOYHARYLQ3UMP LF DOGZ LODERZ
WHERP SI) \RUABIQIWESSIH IPDAMY  HIXUWRZ KIS LQ3UWWP IF 6HH1RM | RUDGAWRIDOQ RIP DARQRQWWHE RP S VI XOLIQM DG FRP P AW HOV
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7 KHUHDWMG SO CRIMW Z W 3UNP LF DG W \XEMAGDUHYLP STRMG\WWH&RP SDQ IVUHXAVR - RSHIDNRQY DG DK | BZ VI RMIH SHIRGY LQAFDMG DVI RTBZ V

7KUHO ROMV( QGO DUK

QP LARY
3UPLPV
$ \KHWP DI HP HONDQG\HYLFHI HY
2 \MHULGFRP H BW/
5 HOO HGLQYMHWR HQNIDQY BRWHY QR
3RIA KREHWEBHH W
SKOQJHIQHMP DAVR QCEOW |RUXMHSRIA EHHIW
$ P RWDIRQR GHHUWHGSRIA CFIXOMROFRWIV
* HH.DODQGDEP LQVADRYHH SHOHY

R H BW | URP UADMG SOMY EH RIHLGFRP H\S] HY/
2 \MHUFRP SUKHQUYHIGFRP H G BH RUHY

7RICFRP SUKHQUYHIGRRP H GW  EH R

7KUHO ROMV( QGO0 DUK

QP L@RY
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
$ OAY HOMR UFRGAGIHMIRP H W \RHAFDK SIRVIG-GE. RSHIDIY CRRMWNY
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7KH&RP S RWICDM/FRP P HIADOP RMGDIH GOQ/DV SDWR LW FRP P HIADOP RWIJH RSHIDIRYY &RP P LW HONV| RUGDI/ \WDAZ LOEH KHIS | RUNDB CUH BFRIQ] HG DY
GHIYDAYHY DQG UFREHE DADUYDOH ,Q AHMIQ R WHH WIQURIRYY \WH &RP S SUHDUDQIHY \KDAMZ LEVHIAH GOQ R DO LOMHWRU LFOAQ) \R JRYHIP HOMSRORIG
HOMW D/ QVRXOWHG BHBZ. DIWUWH &RP SIQ 1 XQB/\WH G0 7 KH DERYH P RXQAIGFOGHY XQ XQEHE FRP P I\ HQWWDATUH CRAKGARGMR DI FOGRHIDE®! ) RUUHDMAMG FUHAW
H SRXUH \KHHZ DvOQ OEBZ DOFH I RUFUGWRWAVR. P LARQDVR 0 DK 0% HHPBEU 7KHAKOQHIQOBZ OGFHZ DY P LQARQ | RAH\KUHP RNV
HXG-G0 DK 0G

&RP P 1\ HOWM\R 3 XURKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

0 DK " HRHPEHJ

QP LGRY
( [ SHANG\R EHIXQEGI URP \WHJ HIH.IDCTFARXQAGG RMHURSH DNRQY RANGHWKH\-SDUDAM DFFRXQIV
( [ SHANG\R EHIXQEHGI URP \FEDIDMIFFRXQN

7KH&RP SI) KDV RKHUFRP P LW HOW\R SXURKDVH RUIXQG LOYHIR HW \RP HR Z KLFK D FRQMY HAKSRQ HYHQIV RUALLXP WBGRHY CRAXQE-UWH & RP S0 v FRQRO
(FOQAQ) \WRH DAKH GVUHIRD R WH &RP SO0 1V FRXQMSDMY 7KH &RP SDQ DQIASDMY D SRMRQ R \WHH FRP P LW HQIV Z LADXAP DMY BH IXQES [URP LW \FBDUDAM
CFARXQNV 7 KH CERYH [P RXQALGFOGHY XQ XQEHS FRP P LW HOW \WDADUH RAKGFRQEMRIDE FOGRHIDE®! 7 KHIH Z HIH QR UADMG FKOLIHY | RUFUHEWERWAY | RJHWHWE- WUH
P RQMVHIG-G0 DK RJ  $CAURDD \WHIERYHDP RQAGFOGH/ DR XQXQEHE AR P LW HOAR P LARQWR 3UNP LF 5 H LQMIG-GWR | XQG | XMUHWEQLRNRD/
H HPAWWGE 3UMP LF \KDAY BTXUHG\R EHIX® IXQEHGE WHHIGR \WHVHARQG TXOWUR 6HH1RM  |RUDGAUROQRP DIRQUAIDAQ) WHUHIAG SO IHDIRQKLS
EHE HOWHERP SO0 DQG3WP IE5H

, Q3P QUIFDIRQR 6HRXUMAY/ HIAQ) DQG6EHRXUMIYS HEXURKDH7 LDQWDRANRDY

0 DK ' AP EHJ

QP IARY
, Q3P QU LIFDNRQ SURYLGHG W FHIMOQ FTHOWVI ROVHRXUMHY GRE QI DG VHRXUMAY UHBXURKDHWBQVRNRQY
) DUYDOHR WHDWS FRAIDMIDCDAVRADMG Z W CERYHLQGP QULLFDIRY/
$ FFRUXHGACEOW DAVRADMGZ W I XD

BBBBBBBBEB
(FOGY P LAORQUADMG VR VHRXUME/ U-SXUADHWIQRANRQVDVR 0 DK DG HHPEHU

, QWHRP DOFRUIHR BXMCHN WHERP SIQ P D | CAOBMVHRXUMEY GLEQ) RUVARXUME W-SXUFKDHWEQLRMR)YRQEHKDD R FHYIQRIHWFFRXQN FRIBAIYHD 3\KH
OFFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R WH CFFRXQNV R KRGS \MHP KDUP G DIOLQMBRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAMG Z LW \XFK WIQRANRQ/ I CAOBMG B \WHERP SDQ , QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLNY \R WH CFFRXQV DA
WHLGH-BUROR \WHWBQLRNRQLQ DQ CP RXQADANBDIVATXCOR R \WHIDUYDOHR \WHGOGHE \HRXUMEY DG \WHFRMM DOV P OQBGH @10 \RHDODABDAY R \KH
| UYDOHR \WHEDGHSVHRXUAAY | QVHRXUMEY U EXURKDHWIQLANRYY FRIDADOLY SURMGHGE \WHFRXQMSDWY R WH CFFRXQVDARHLGA-BINROR \WHWIQLRAMRQLODQLP RXQA
DABDAVIDCOR R \KHIDQUYDOHR \WHVHRXUMEA/\KEMPAR UHSXUAKDVH DG \WH FRIDADOLY P OQEGHAI® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEVRN
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQRNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R WH UMY GOGHG\R RU
\XEMPAR WEXURDHI P \XFK FRXQMSDNY 7 KH&RP SI) BHIHYH/WHSRMEOIVR 0 SO P HONVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIRHY: UWD

$VAVRXWHG I XUWHIIQL RM  WH&RP SDQ Z UM/ RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ LVREQIDMGWR D WHFRXQM. B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY RMP LOIUNVHRXUWY
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* XDDQMV/R $WHDOXH/

0 DK " HHPEHJ

QP LARY
* XDDOM-GYDOHR WILG SDMAADIHN
) DUYDOHR FRODMBOVXSSRMY \WHHDMVHV
$ WHNVICHON DARADMSZ W JXDBQM FOUWUWHE DAVDUYDOH

&HVEIQ FROUEFAW XQGHZ UMK B\ \WH'S HINHP HOAUH P HNGFOGH J XD UHIAG\R | LODGADCDMAN RZ GHG B\ \WH I XDUDQAHG SO 7 KHvH FRQAERN DUH CFFRXQAG | RU
DVGHUYDYH/ DQG FOUHE DAVDIUYDOH 7 KHARTDMDOXSSR WY \WHHJI XOUIDM/LY GRAH GRME ROWHS QXAME, QMIP &RQRICDME6\BM HWR ) [CDGROCBRMRY

, QG QUIFDIROR 6HMFHG0 RISDIH/ ROQV

0 DK " HPEH
1OP LaRY/
0O PXP H SRAXHXQEHILQEP QU IFDIRQDI UHHP HOWI RUP RIHGDONAHYIAHGE. WHERP ST
) LWABRWH SRKHSRINRQR CERH
$ FRXHG AR O DARADMGZ WK I XDDOMY/
BBBEEEEEE
7 KH ARG QCELOW DARADKG Z W IXOUDQAHYIGFOGH/ QDI DFHIRUFBGWRMAVR  PLARQDG  PIARQDVR 0 DK 05 HHPEU UASHRAMHD 7 KHAKDQHLQ DIBZ DFHZ DV
PIORODG P LARQIRAKHWUHHP RONVHIGHS0 DK DG UWASPWD

$VSDWR \KHFRP P HIADCP RV HCAMMYR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMIIHRIWLCDIRY XQGEHZ UMEY DIG\HYAQ IRJ
FHABEQ JRYH.P HYWSRQRHG MY \IXFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHIRYHIP HOAKSRORUE HMYY |RUD SRMRQR WH
FUHGWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHLYLEHY WURXIK. D GHBI DMG DANRUNY DWECY HP HOVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP 1O
P RMVDIHYI RUVDBI VR \WH I RYHGP HONGRQRIHE HMMY EDHE RO XQEHZ UM WEQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH [PURQAHMEQGOQ/NHYAGE, WHERP SO0 7KH&RP S W SHAQBIHKDHR GWHVIGRAUBGIHHD® YOUVIRP W R \WHODQEDDQH DOGLYWSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \WH (ROQ EDDIGRH SO D\KDUHG H SRUKUHZ W \KH JRYH.P HVWSRQRMG OV [RUDCQ. GAKAVIQH FRVR \WH BAG
I LLYXAGRY SHIFHQBDH \KEMPAR D FRQMFXDI \GHLIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAP LGH/\WH CCELON UHIDAMG VR VMY H SRUKUHXMQ) KIWRUFDOGRW H SHIHFH

DOG WH M H OQG WP 0QQ) @HR \WH DAHNV7KH &RP SDQ. VHYIFHG P LAIRQ DQG PLARQR P RWDIH/ \KEMPAUR \WHH GW KDL DUDQIHP HOW DY R
0 DK DG HAHPEU UASHAYHD DOR Z KUK DHFRMMDY HGE | LWBURINY GHY/ROWHXQEH®LQ) P XAVICP 1O WMGHIMOSURSHWY $ VR 0 DK

WHHP RWDIH/ KOG DZ HI KWWG DYHDIH G-BAHYLFH FRYHIIH UDIR R WP Hy DQG DZ HJIKWMG DYHIIH GOQ\\R YDOH WDAR R $VR ' HHPEU WHH
P RMDIH/ KOG D Z HIKWG DYHDIH G-BAVHYEH FRYHIIH UDIR R WP HY DQG D Z HIKWMG DHIIH GOQ\R YOOH DR R 7KH&RP S KOG (R RWHY UHDAG \R
QP QULFDNRQKDIZ HHVANBIG | RUOHMWHWHMUAHP RQMVHIEHGE0 DK RJ
2 \KHU* XDUDQMY

0 DK ' HHPEH)
QP ARV

2 \NHUXDUDQMA/Z KHHCP RQNDQEHGHMP LGHG
$ FROGHG DRV | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY
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7KH&RP S 1V DBR \WEVPAIR RKHUI LCDCR.DOU XOUIQAHY DG LQEHP QWY DUDQIHP HV 7KH&RP SDQ KDV SURYLGHS LQGHP QU DG JXOUDQM- UHIMG VR CFTXMANRQY
AVERIMRY/ LOQYHAR HIV DG REHMDQLANRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHBIRDY Z DUIDNY RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DARQY/ CUHWSLFDED \KEMPAR YDURXWP HAP MIMRY/ CHIGHSE, WHFRQUMRAARUE, RSHIDIRQR @7 \MAK D/MEMM/R TP MIMRQ , QVRP HFDHY \KHP [f P XP SRIMQIIC
REQI DR LY \XEMANR FROMFXOOTP WANRY/ Z KB LQ RMHUFDH/AKRK TP MIRQY DUH QRAVGHA LHG RUCBSIFIE®! 7 KWV LGFOG DOIMYIMK-GRY  HQROR IR
FRPP WG GWHY R FUAWDG —— HARQR WENE XGRP P WG GWY R FHEWADAP D EHRBMIGHS B\ 3UMP LIF 5HIURP \KILG ST | LCDCADDIQAMMNRD/ R \XSSR W
FRODM DO HON XQGHURHIBIQ UQUKUDGRH DUDQIHP HOV $ VR 0 DK ROWMYR FUHEWKDHEHD IMKHG DG WHOMHIKRRGR WP EHQ) GIZ QXSROLY
WP RM 7 KH J XDUDQAHY DUH UHHZ CEGH RQ DQ DORXOOEDMY 7 KH PXUWHAVDOH R \KH JXDUDQAHY LY HAP DAG\R BHLP P DMIDD6HH1 RM | RUDBAMRIDOLQ RUP DARD RQ\WH
UHDAMG SOV UHDINROKLS EHE HHOWHERP S0 DOG3UMNP IESHOQGL RM | RUDBAMRIDAQ RIP DARQRQWHE RP S IV UHOQKUDFHWIQRMRYY/

BLGPHFHIBQR \WHH REQI DARQY DUH CRAKEMPIR CP MIIRQY I QRASRME®!\R GAMIP LGHWH P [ LP XP - SRMMIOCP RXQAGH XQGHUWHH JXOLIQMY 7 KHDFRXHG
QCEON LG-QIVLHG DERYH UHIDAY VR \WH \OB! R 7KH 3UG-QMD/ ULH, QXIFH &RP SO R 70ZMQ,(F 3327 DG WBUAMHV D I LQOGADOIXDUIQAH R FHYSIQ LOXUIGRH
REQIDIRQ/R 327

&ROMUHQW (DELDNY

2 QIQRYRQ) EDIV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOGAQ) BXWRAP MAGR \DBY DG RKHUPMEP HULQMOFH SURFHGUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQDARQY W LW PXVRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMAR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOWVR PP HY
DOGRAHUSDMY |, QRHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXMRP HY RURKHUSDMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVDAYHFRIWDG U XDRY 11GH

7TKHERP S LV \}EMANR WH@OZ VDG BIXOIRY/R \WBAY D05 RM-UMUMG RARQY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMRAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ W \WHVHUATXULP HON

, VWY SRUMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK | GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDKCCSHUIRGFRX@G EHP DAUDI O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOIWXSRQWWH UAKOVR  RSHIDIRYY RUFDK |7 | RUNKFAK SHIRG 0 DDIHP HQABHINYHY KRZ HYHU
KDAKGNP DM SD P HOVLQ FRIGHANRQ Z 1\ KHVH P DIV DVAMUFRQUIGHDIRO R CESTFTE®! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERIMRY

/ MJIDARQDQGS5 HHX@MA) 0 DAY

7KHE&RP SO LV \VEMPAR GICOD0G BIXDMRY CRIRY IQ\WHREY FRUHR W BMGHMY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF VR MOGG SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY LFOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEHD HWWHUGA YHWMG RUSTRHG IO Z LQG GRZ QUMY 6RP HR WHHSUIRFHHAQIV KDYHEHH BRI KWROEFKDD R YDURXYDXBIHG FDXHAVR FRP SOIIQW , Q
FHVEQR \MHH P DY \WH STIQV DUH VHN.GQ) @UH DG RULQEAMP LD TP RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIDP RQARUDJHR SRAQIORY DA SDMXTUMP H LVRWLGKHH® XFHWTIQ

7KH&RP SI) HAEQKHY DR | RO DIRQ OOG BIXDMAY P DALY Z KHD M SURETEG! WDAD GW KDY EHH LGFXUHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGN DIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNRETEG! RULY SURETEGI EXWRAFDRIED HANP CEG! QR CFFUOOY HIEEDKHS
EXWKH P DU L SRIMQIIED P DMIDD LY GVFBRHG LFXAQ) P DY QVPMHG EHBZ. 7KH&RP ST HAP DAV\KDAD/R 0 DUFK WHD)JUIDMUIQHR WDRIED
SRWEGI QXA IQH FHVR  CFRUOY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LV RADDLGAFDIRQ R H SHAMG GW Ul D) RUWH&RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RIP DNRQ Z WK
UASHRAR LW QM DR OOG BIXDMAY P DY RQ D TXOWM® DG DQQXCOEDY DG XSEDA W CFFUOY G\FRXUY DG HAP DMVR UDRIED SRMEB! BW EDHE RQ\KFK
B vV
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7KHIRWZ 1) AVAAWRQR QMDIRQDGUIXDMAY P DIWLY SRVIGY DD XSDMR WRHP DMWY APMHGIQL RM R WHERQRIEDMS) LOOADOS\BM HONLFOGG
LQWHERP SI) 1V$ QQOC5 FBRWRQ) RP . IRUWH\ HUHIGG' HRHP B DG \KRXT EH UG LQ FROMGRAIRQ Z L\K WH FRP SBIM GHAUSINRY SURNGHGLOWH) RUP

2 \WHJO DAY
&KRY 3,&$ HADO
7KVP DWULYQRZ FRHG
2 SWPXP &RPPXQFDIRY/ ,F HADOY $SRIR&DSMID DRUHPHV 3 HATD

,Q) HELAY SMON! 116G DY P HIEHG FRP STIIQADGAQ) DFTIP | RURINRXY LQMIHIHIFH Z W FROMEPADI QMDD HIEDQN ,Q0 DK GHHIEDQVILBGD
P RIRQ\R G\P MAKHDP HIGHGFRP STIQN

5 HIXOW)
3UKGHNDCR - DSDQO DU

QU0 WHERP S YROQEU® H WIG-G\WHQZ \DBV\KSHMRYIRUDQDEAUWRID @ VIMURAIK 1 RYHP BHU 7KH-C800) LQDCADOSHYIRHY/S JHR
3)6$° VFRIBAMY ROMMIQSHRIRY/R 3UXGHUIIR -CE0QDG3XG-RMD RAQIVR -8 7KH&RP ST LVARQMXQ) WRHIDIHZ MWWH) 65 DOGLY BRI SUIRILAN
RWH) 6% RQDQRYIRQI EDIY

6XP P DU

7KH&RP SO0 V@M DARQ DG W XA P DMLY DUH\XEMANR P D). XQRHIBQMNY DG JLYHQWHUFRP SB[ WY DQG\ARSH WHURXERP HFDQRAEHSUHARRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRYY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRX EHP DAUDI) O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIEQ
O DIRQ DG U XDRY P DY G-BHAQ 1QSOWXSROWHUAKXWVR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QN DIRQ 06
WIXDRY P DY DAL DOR SRMEG! WDALQ FHIEEQ FDAY DQ XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) @MDAR RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HIHRARQ \WH &RP SDQ V| LOGADOWEM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QWR IVWAKH XGP DM RABRP HR DOSHAQ)
QMDIRY DG BIXDMARY P DY D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKW AR LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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0 DIIHPHUV' WAXWIRQ DQG $QDOMY R ) I(DFD0&RIAWR) D5 SHXWR 2 SHDIRY 30°  $°  DEGHAMY WH FRORIEDMS I LDGADOFRQGUR) R 3 UKGHC
) LOGADO, F 3 3UKGHMDO 3 3UKGHDO) LQDGADD 33), ~ RIBWHE&RPSDQ” DVR 0 DUK FRPSDUGZIW' HHPEHU DQG LW FRQRICDAMG HWXWVR
RSHDWRQ/ IRUWHWUHH P RQMVHIGHG 0 DURK DG <RX WKRX@S UHDG \WH | RTBZ L) DDOMY R RXUFRQRIEDAG [ LCDGADOFROGURY DG HXWR RSHDIRY/LQ
FRMMQURQZINWHO © $ \WH3 SIWN) CARY HRAIRQ DQG\WH DXAWS & RQRIEDMS) LDQFLDOSVIAP HW LFOGHG LOWH&RP SDQ WS QQOOBHERWRY) RP . IRUMH
\HUHGG' HHPEHU DV ZHIDDV \WH WA HON XQEHU? ) RZDUG/ RRNG GVBAP HOV' DG WH 8 OXAWS , QMIP &RQRIEDMS ) LCDFLDOGBAP HON LGFOGHS

HYZ KHHIQWIYVA XDUMO 5HSRIWRQ) RP 4
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, QARGXARRY

7KHSXERHR WV0 DEIHP HOAY' WAXWIRQ OGS DOMYR ) L(DCADOS RIAWRDJGE5 HAXOVR 2 SHIDNRQY VAR SURYIGH UHDEHY Z W DI RXQEDIRDOXQGIMIEQ) R
RXU&RP SIQ RAUFRQRICDMG | LCDRDOMBMP HW' DO \WH VI QU LEDQAIQMGDODGG H WMEDOGUIYHY R RUUAKOV 7KH QVAXWRQ R | LCDADOUAXIV Z MO LV | REXVHG RQ
DOWVAG RSHDMY LFRP H Z KIFK LV WH &RP SDQ 1 FIP HWBYHOP FDXUH R SHURUWP DQFH DQG SURVIGHY UHDIGHY Z W SHIRG RYHUSHIRG DDOMY R RSHIDIY UKV DG
\LIQU LFOQAGUIYHY , Q DEAWRQWR GVAXWIQ) RUGHEIBG VHIP HOMMXOVR RSHIDINRY/ Z HKDYH DOR SURVGHG \XSSBP HABOLQ RUP DIRQWWDAZ HEHIHYH DALV Z LW D JUDAL
XQ@EHMWIAQ) R RXURYHDE LCDGADOHAXW

$ BUH GHAUSIROR WHHN 1QRP DIRIOHRIR)Y| RIBZ V

T 3([HAHEXPP DY SURMGH/DQRYHYEZ R \WH&RP S DOG IWRSHDIRYY DIRQ) Z WK O UHFHQALI QU LEDQAYHQVWDYWKDYH LP STRMG RXURL D) DARDOWKAMUA
RUILCDCADOUBAKXAOV

$ 3([WIDODOG( FRERP IF) CRRLY LFOGH/DAVRAMROR KRZ WHLP SCFAR SRMMICFAKDQIHVIQI RMIQPXUHEA H AKOQIHWDAVP D 1P STRARKURYHDTRSH.DNR/ DG
I .CDCADCERIMRY

$ 3$ARQMY 3RIAH  3URRXHP HON' GVAXWHY WH HTXW DQG LQMIKADM DAXP SNRQY XVHS LQ HYDDDIY QCELOMAY | RUIXMMH SRIR EHHIWIRURHIIQR RAU
SURGFAW 7 KV VHRNRQVKRX@S EH UG LOFRMGRAIROZ W3 $ FFRXQIY 3RIFHY  3URRXGAHP HOV DOG1 RM  \RWH&RQRIEDMS) LDGADCB\BM HWIGFOG-GLQWH
&RP S0 V$ QOB FSRYRD) RP . IRUWH\ HIUHIGG' HHPBHU

$ 3/ ITXAW DYG&DEMITE HRUAH SURYIGHVIQ RIP DMRQCERXWWRXUGIX AW DG FOSMIDSRMRYY LFOAQ) D) MIQU FOQATRIRQAKDAKDYHLP SCRMG RUDIHH SHAMG\R
[P SCAMKHH SRIMRYY , QRUIP DARQLY DOR SURYLGHE RQ RXULQKXUIIGRH FRP SDQHATUHI XA FOSABDSRMRYY WHVRXUAHY DG XVHVR RUKRTQ) ARP SIQ VDK 06
DEAUREOQ RP DIRQCERXWLCICAQ) CRAYMWYR \WH&RP S

T HHIDS$ AFRXQN QB HON - SIRMGHY LQRIP DIRY CERAWKH RYHDIDSRRIR FRP SRUMRD R \WH JHHIDCFFRXQMKDARKSSRIW WH QCEOMY R RXULQKUIDGRH
FRP SOQHY , QYRR HABAXEOV DUH SUAHOAG\FSOLUDMD | RURXUS 6 EDVHG OG- CEDHH EDHE RSHDIRYY RXUE GG UBAN GYIMRQ DOGRXU) XQB/:  LWIKHTS SRWRIRY
WHOMUR Z KIFK \KSSRW QOEL QWY UHIIY R UHOQKUDGRH DI UHH-P HON Z KHIH WWH HFARQRP LE EHZH LW DQG DWRALDMS LOYHXR HAUMN XGNP DD LOKUH R \WH UHOK U
7 KIVVHRRQ\KRX@ EHUIGLOFRMGRANRDZ WL RM  \RWHS XQWS, QMIP & RORICDAMS) LCOGROCB\BAP HOV

$ 39DODMROR $WHVOGG/ ICHOMY SIRVIGY DEAURIOEUNRWR WHIOUYDDHR DAHN DQG CCEONY | RU3UXGHIMD) LOGADD,F - H FOQQ) \WRH KHIS LQ WH
&EHE BN GYIMRQ DOG ) XQB/:  LWKKHIS SRWRIRY DOG VHSDUDAD | RUWH &GRS %6BAN QYIMRD DJ5 ) XQB/:  WKHIS SRINRIRY 7 KLY VHRIRQ WKRX@ EH WG 1O
FRMQURQZ W1 RM  \RWHS DXQWG, QMIP &RQRIEDAG) (CDADS\BAP HON
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( [ HOMYHBXP P DU
&RP SDQ 2 YHMEZ

3UXGHQIND) LQOGADO D | LDIADOVHYIFHY BDGHUZ WK CSSUR LP DAD WIARQR DXHNV XQG-UP DEIHP HUADVR 0 DK KDV RSHIDIRQY SUP DU 1O \WH
8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DS P HIFD 7 KURKIK RANKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R 1 LCDRDOSURGAV DG \HYIFHY LFOAQ)
QHIQXUDGFH DO AN HOAHIDAG VHYLFHY P X0 XQBY DQG LOYHAR HOAP DDIHP HOM: H R HUWHH SURGAN DG VHLYLFHY VR LB YLGKOODGGE LOAMMMRDOPXWRP HY
WURKIK RHR WH DU HINAMMEMRQ GHE RINLOWH | LADTADDHYFHV LGB

( 11HRARYH - D@ WH &RP SDQ P D3H WH | RTBZ LQJ \HIP HQMBERWY FKOQIHY R VR \WH LP STAW R AHMEQ GVARQIOXHS SURGKAW \KDAZ HIH SURAD
FRP P LQIGBG Z WK \KH AKXV R CRAYHD \RTS SURGAW \KDAP RIH FBRHD UH GRAKH &RP SO0 IV VADADLE |RFXV 7 KHH FKOQIHY DUH FRQUMMOAZ LW \KH &RP SO0 1V UHFHQY
RUDQ] DARDOAKDYIH/DOG VDM DG UH GRRZ WHEKIH 2 SHDMY ' HAMRQO DNHU2&2" 07 DIVHXHYSHURUP DQFAH DG DERFDM/UARXUAY

$38 6 / HIDA 3RGEN HIP HQV L WDEWRIDOYDUE® DO Z W IXOLIQAM-G QVIQ) EHH IMUGHY DOG FHYEIQ RKHUDGRAW SIRGEW SUMRAD LFXGHS 1O WH
IRWP HJ, GRYIGD05 HIHP HVB\WDAILAVAHIP HQADQG L JXDUIQAHG XQYHYDOM HSRIFHY SUVRA® LFOGHELOWH, QAYIGDD LLHVHIP HOWKDYHEHHFRP BEGHGIOR
DQE WSRMEGN\HIP HQNIP H528 6 / HICR 3URSEN 7KWAHIP HOMSUAHON QR EBANWVR BXMGHVFRQMY R SIRGENVWDAIH @R BIHIEHQ) \RBLOS 6
P DNHVDQGZ L@EHP DIHGZ W DI RAXVRQUHBFLQ) UM DQGRSWP 1] LQJ YDOH

1 35 NP HON VHIP HQAV7 KH BBV R EXMGHN 1Q WH | RUP HJ, QRYLGKTOS5 HIHP HOAG\WDRD LY VHIP HOMKDAZ HH GRAP RYHG LR WH S 6 / HIDR 3URGEN \HIP HW
QVPAHS DERYH RO SUP DUO R UIIMAHG LG QONHS DO DG 11 H5 DOQWWY SIRGEW DG \KH SIRGEW SBYRAD LGFOGHS LQ \WH | RUP HJ, QUMMRIC
5 HVIHP HVG\WWDAD LHAVHIP HOAKDYHEHHDFRP EGHGLOR DG UHSRMIEBIVHIP HQAZP HG3 5 HMHP HOW 7 KLY FRP ELGHGVHI P HOWBHARUU-SUAHOV\KHERP SO0 VARDADLE
P DI HP HQAUURZ \WWAEMARLY DG UARXUFH DERFDNRQ SRIFLHY

12, QAN UH \HIP HQV7 KHIHZ HHGR RKHULP SCRVR KV VHIP HOANRKHKDD \WHWEW HUR \RH I XOUDQIMHS XQYHYOOM H SRIAHY GVAXWHG CERYH 7KHUP 0QQ)
EGAWR BMCHVFRQEICHSZ MW QWMVAHIP HUBUP DU FRQMMAR WP LG HEXQYHYOO0W H DQG YOULEGIXQYHYDOM HSURSEW

7KHAH \HIP HQABERMWY AKDQIHY DUH EHQ) DSSTHG BARGHRAIYHD D5 GR GRAKDYH DD P STPARQ D) R WH &RP SV SBVIRA® IWKHG &RQRICEDAG ) LOOGADC
6\BAP HON

2 XUSUCASICRSHIDIRY/QRZ FROIMR 3* |0 RXUJGEDCLQMIR HWP DI HP HWBMQHY RXUS 6 96MCHAHY FRQIMIMGI R 5 HMHP HOA* URXS , QKUDGFH , QAYIGKOC
/ UHDJGES 6 / HICA 3URGEN RXU, QMEDIRIDO/AMGHARY \WH & BRHG VBN GYIMRQ DG RXURERIDM OGG 2 WHURSHIDIRYY 7 KHE&BHSE Y4BAN GYIMRQ LY CFFRXQMS | RU
DVDQYHAMS EXMCHN WD UBSRWGVFEDDAD 1URP WH' LYHAMGDQG5 XQ R Y6MCHARV\KDADHLGFOGHG LQ&RSRIDMDQG2 \WHU' LYHIAG DQG5 XQR | Y0MGHRMAY FRQUMA
R BXMQHMHY WDAKDYH EHD RUZ IGDEH \RT RUH WG LFOGQ) BXMGHARY WDAKDYH EHHD SOFHG 1O Z LQG5 GRZ Q WIIMY \WDAGR QRATXOX | RU2 GVFROMXHS RSHIDIRYY
CFARXQIY WD HAKQEHUIHHIDED CRA-BWMG DFFRXQIY) SUCHLSBY IQWH S QMG 6\ R $ PHIFD 38 6 * $$3° 2 XU&RUSRIDM DG 2 \WHURSHDMRQY LGFOXGH FRER DM
WP VDG LQWDAYHAKDAUHCRADEBFDMER EXMCHAHIP HQVDYZ HOD/WH' LYHAMGDQG5 XQR | 90MQHMYGAPUEHGCERYH

: HDMIEXM I LGDEAQ) FRAWVR HIFK VHIP HQAEDHG RQWHLP RQMR [LCDCAQ) XHGE HIRK VHIP HOAH FOGQ) | LQDGA.Q) FRWVDARADAG Z LW FRSRUIDMGHBAZ KLFK DA
UH BRRME LORXUSE R SRUIDM DG 2 \WHURSHIDIRYY 7 KHGHAQYHIR HMWGRRP HR HIFK VHIP HQAGFOGHY HOIQIVRQWH P RXQAR FSAIOKDAP DRI HP HONBHIHYHY LY GHAHROW
VR\XSSRVWHUMWR \KDNFIP HQV

0 DCDIHP HQW SHAVKDABXOV Z LOFRQMHR EHHIWURP RXUP XD WHQRIAQ) BMGHVN WP Z KIFK LFOGDP L] R EXMCHAH/\KDAFRP SBP HONIFK RKHU
R SURYLGHFRP SHIMYH DGYDQIEBHY HILQQIVAYHYI LFDNRQ DG FOSMICEHH W1 URP DEDDIGRHG UM SUR LG : - HEHDHYHZ HOHZ HDSRMRGHS R \BS LQR P DNHARSSRMQWA/
R P HAAKH HROLQ) GHHBY R RXURTHQWV OQG \RAHY DAGUH 2 XUP L[ R KLIK TXOIW SIRMANRD WAMHP HADQG LOYHXR HAP DI HP HQABXMGHAHY HIEGY XV\R RIHJ
\ROMRQ/AKDAFRYHUD ERDG UDIHR | LQDQADOGHHDY DGR HY DIHZ LW RXUFTHMKURKIK P XAMSBIFKDQCHY

$VSDWR RXUFRQIDMRXVLP SURYHP HVBURFHW Z HOHZ RINGQ) \R BHFRP HDGOQHUDQGP RMDILBGIFRP SOQ B\ VP S\ LY RXUP DI HP HWAKRMUA HP SRZ HIKY RXU
HP SEA HH/ Z L\ | DWRUGHAMRQP INGQJ SURFHWHY DQG LR LQ WRKQRBY\ OQG GO SDMRPY . H H SHAMKHH RYRQ) CRIRY Z LOFSDM RSHDNY HILFHAHY DG
SURMGHUHQYHR HNFDSCAMY VR EXLGE FOSCELOWAY UHD) HDGAMRDCH | LAHCAHY WHIWHQRXUFRP SHMYHIHW DG XHO XMUHIURZ
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$ VSUVRA® QVFRHS LQ- DY 7KH3WXGHQMD UH, QXIFH&RP SDQ / V& 33UKGHQNICR -[80J  D- DSDHHIQKIGFH\KEMADY R \WHE&RP SDQ WERWG
WHILGEQIVR IWIQMDOQYHAMDIRQLOR LAGOVR P VFRIGANQRILG) AHVEIQHP S HVR 3UKGHRINIOR -[800 , QUASROHWR WHHI LQAQIV 3UGHRNCR -
LP SBP HOMY DVHIHV R CRMRQY Z KIFK LQFOGH WHIWHIQ) RHILIKWR \DBY SURNFHY JRYHCDGRH OQG UMW P DQIHP HQVDY Z HIDDY GOGHIKLS FKOQHY 0 RURYHU 1O
) HEOOW IRGBZ Q) QVPAMRYY Z W WH -DSD0HH UIXDRU WH &RP SO0 YROQEUO \KSHIGG G \DBV CRIMW DABUGOMOR -8R IRUD @ SHIRG
FRP P HAQ) ) HEUOW LQ$SUO  WHERP SDQ  DIRXGFHGWH YROQEY H WOMRQR WHKGHOROR G \DBVIRUDQDEAURTD @ VMURIK 1 RYHP BHU
6HHIRM  VRWHS (DA, QMIP &RORIEDAG) LOGADCBVBAM HOVE2 / MIDIRQDJGS HIXMMY 0 DY 5HIXDRY | RUDGAMRIOQ RP DIR)

7KHVXSHMRQR \OBY WAXEMG LQDQHANP DG BHBANROR P LAROLQ, QMIDNRDO/SMQHMASUH L DOWAG RSHIDACY LGFRP HI RARH | LOXAXOMAUR “H
HXP DMWDAKH\KSHMROR G \DBVD/H WIEHSZ LOWAXONQDUHRIRQR SH\E DEWWAG RSHDY LGFRP HIQWHUDQIHR W  PIAORQIRJ  LGFOMYHR
\WH | LLWWTXDUMULP SCRAVDQG L WH IDQJHR W PLORQIRJ UHGRIY WP HADIRQ FRUV DRRADMS Z W \XWEQQ) WH BXMCHY RHWP H DG RMHURSHDMY
FRUV 05 6 HUHLQQ)V DMIEXABEG\R \WHIWIGTOIP S XS R G \DBYOWLAMIBY UAKP H 6KRXGWHVKSHMROR G \DBVIAMMAVH \WGEA RG1RHP B ZH
HXP DM WD QMIDIRDOYSMCHARM] S\ DOMVRMG RSHDAMY) LFRPHZRG EHUGHEGE W P LR SHUHFK DEEAWRIOP RN : HER QRAH SHRAD P DMILC
LP SCPWIR FDSABD ( FRQRP LF 6RYHCR. 5DMRV 3(65° RUFDK IBZV WY/ DOR SRUMEG WDAU-SXBIRIOD0G RM-UKDP UAKAY |URP RULQ FROGHARQ Z WK \KLY P DIWUIZ LT
QHIDAHD 1P SSPARXURKHIBXMGHIAY 1Q - DS BN RYG 3UKGHQNOR -C80Q : H DU SURTRIYHD UHMEZ L) WH \DBY SUFWAHV R * LEUDIU/ UIH , QXUIDFH&RP SOQ ZKLFK
AN W SIRGENMBUIRXI K @ HFRQKXEEQNV DG LQE-SHIGHNI HAHY $ FAMDOAXAOVP D GLIHUP DMUDD |URP WHHSUHIP LDV H SHABIRYY DVFRHIGXQEHF) RZ DG
| RRNG 6\BAP HON

([ WLQDODQG ( FRQRP LF) DRARYY
,P SDAWR & KDQIHVIQWH, QMIHWG DM( QVILRGP HQW

$ VDJIGEO LDEADOHYIFHVARP ST P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LCDGRDCERMRY
) RUD GVAXWRQ R \WH SRAMQIIOLP STAAR FKDQIHY LQ LOMBMWALDMY DG RXUP MIDIRQ DADLHY VHH30 DEIHP HOAW' NAXAWRQ DG $ @DOMY R ) LODGADDSEROGWRQ DG
5HXWR 2 SHDIRQ? ([ WLDODUG( FRERP LF) CRRY? P SCPWR &KDQIHVIQWH, QMIANG DM( QLR HOVIGFOGGIOWHERP S0 V8 QOO HSRWRD) R . IRUWH
\HUHGEG HHP B

,P SDPAR ) RHIQ&XUHR ( [ AKDQIHS DM/
) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) WDADLHY

$VD8 6 EDHGFRP S Z W \LIQULFDQABMCHN RSHDMRY/ RANGHWHS 6 SDUFXOLD LQ-DE0D Z HOMH VEMANR | RMIQPXUHR  H FKOQIH DM P RYHP HOV\KDA
FRX@ P SCAWRXUS 6'  HNXYDBQAKDBHKRTHIUAMDROHMW : HVHHN VR P M DMLY LP STRAKURXIK YOURXY KHEILQ) VDADLHY LGFOQQ) KRTIQ) 86'  GHIRP LCDMS DAHV
LQFHYIOR RXUI RIHIQWKEMGDUH/

, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H FKOQIHWDAMP RYHP HONV Z HSUP DU® X\ HD\ HOKHEILQ VADAD\ \KDAFDTEDM/\KH KHEIHGYHOR SUAHYH
\WHUHDAYHFRQUBMRQR RXU\ HD EDHG BXMGHVR WHERP S TV RYHDOUHM O ROHNW RQDGYHIIHGHWECEDAY :  HLP SBP HVWYKHGILQ) MDAD\ X\ LQJ DYDUHWY
R LOAKP HWV LFOAQ) 86'  GHIRP LDMS DAHV DQG GOOPAUHA DG\ QAHIF GOORXUHER LMY HOWV KHIES GFDED LQ RXU- DEDGHH LOMKUDFH \KEMADUHY 7 KH \REC
KHEJHGYHOP D YD EDHGRQRXUSHIRAF DAFAP HIWR \WWHUHDAYHFRQUEXNRQOR RXAU HD EDHG EXMGHVRWHE.RP SDQ VRYHIIDHM QRQHMXW

7KH \BE®! EHBZ  SUAHON \KH DIJUIDM P RXQAR  LOXUKP HW \WDAHYH W KHEIH WH LP SSPMR |RIHIQ PR H AKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUUBHMDROHDAW [ URP. RXU- CEDHHLQMXDFHEMADUH/DY/R \WHEM/IQEFDM
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0 DK ' HRPEHU

IQEARY
) RHIQPXUHR KHZILQ) LOXXP HONV
86' GHIRP LCDMEDMANVDARADMGZ W\ H) EDHGHMY
" XDOPXUHR DG\ QRHIF GOCRUHER LQMWE HOV
7RE0RHLIQPUNEA KHIHY

BBBBBBBBEB
(FOGY/86' GHERP QDM 1] H5 P DXUMEY DACP RMY HG FRINBOV D IS DFRUXHG LQYHWY HQAIGFRP H DVZ HODV8 6 GRARIIOEP RXQAR | RIHIQ XA GHIYDIWH FROMFWRANBEQ) 1 RMMY TP RXQA
UBHHONRID WRHS 6' DAHNMVHYLQ) R KHEIHWHLP SRR | RMJQPXUMEA YRIMY RQHNW 6HSDIDMIURP WY SIRIUP - RXU- CEO0HH RSHIDIR)Y/ DOR KDH BARODWG BE@ROD/R 0 DFK
DG HHPEHU UASHAHD R 86" GHERP ICDMGDWMHNXSSRINY 86 GHIRP LDMGITELONYIHDAG\RS 6 GHIRP LQDMGSIRGFAW
" XOOPUMER D5 X QRHIF GOORXUWHER LOYHIF HOVDHKHB B RXU\ HY EDHS HOMWY LQWH IRP R 11 H5 P DMIMAY DG GO0V Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHOADGG 8 6' - GHIRP LCDMS LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHIWIOHR IXMMHS 6 GHRP IQDMGFDK | GZV

7KH86' GHIRP LCDMG LOYHKR HOV WDAKHEIH WH P SCFAR |RUHIQ PXUHER  H FKDQIH WDM P RYHP HW RQ 8 6" HIXYDBQAAKDUHKREH UMD RQ HNXAW 1URP RXU
- CEOHHLQKUDFH RSHIDNRQY DUHU-SRIMG Z WL\ HD EDHG HQMYY DG DVDUAKOM RULIQPXAUMEA H AKOQHUDMP RYHP HOVZ LOLP SCRARHUYDOH U ERWGZ LMOQRXU H
EDVHG - CEOQHH LQUKUDGRH HQMYY © H \VHHN VR P LMD \RH UMN \RDATXUWUH XQ DYRITEG | RMIQ PXUHR. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YODH R \KHH 8 6'
GHIRP LCONG LQHN HOV U-SRUIMG Z WWLQ RXU\ HD EDVHS - DEOHH LQUKUDGFH HOMY DG WHH RUHQHIDAYHD 1P SCRARHUHDAW DG BIXDMAY \RYHR P HDKUWY B\ KDNQ)
RXU- DBDQHH LQAUDFH RSHDIRQY HOMILQR PXUHER KHZILQ) WIQLRNRY/ Z MW DVVEMADY R 3WXGHQMD) LQDGADD 7 KA KHEILQ) VDADLHY KDYH \WH HFRGRP LF HIHWR
P RYLQ) WHFKDQHIQ YDOHR \WHHB 6'  GHIRP LCDMG LOYHKR HQNV GHWR I RIMIQPXUHER. H FKOQIHUDMP RYHP HQWIURP RXU- DSOHAH\ HQ EDFGHOMM/\RRXUS 6 EDWHG
HMKH/

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHID KLIKHAXDQZ KDADMP LI HY GHIRP LODMG QMY HUWZ RXGBSD 7 KHLGRUP HOBOLP SRR
WY KUIKH\ HE RQRXUS 6' - GHIRP LQDMG LQYHUR HOV Dv'Z HIDDV RAUGTOPXUHER  0GG \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H O LY G-SHIGHARQ \WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR \WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDULDQIHP HQVRQVHIP HQNHXGOVR RSHDIRQY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DWDQIHP HQW Z W RXU&RUSRUDM D05 2 WHURSHIDINRQY SXUKOQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP LCDAG HOWIQIV DUH WDQUIDAG DAL HG XA H FKOQIH UDAW \KDADUH SUHGHMIP LGHE GAUQY \WHWMLLG TXOMAUR \WH SURU\ FDUXMCQD
IRZDGPUHRA H AOYHUDAY 5 HXOVR RXU&RSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HHIFHY BRE HHQWHWIQUDNRQ AWK HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQHUDM YHYXVAKHDRMOCDYH L HUDMGAUCQ) \WHSHIRG

, QOBAWRY \GHALLF \R RXU, QMIDIRIOD/AMGHIY Z KHIHZ HKHEIHFHVBIQ PXUHEAHY XM Q) |RZ DGRXUHER FROMPVZ W \MLE SO WHUAKXOVR RXUSR SRIDM
D052 WHURSH.DNRQ/ DBR LFOGHWHIP STRAR 00 JOQVRUGRWHVUFRG-G I URP \WHH FRQUIFW\KDAHMBG GUQ) WH SHIRG Z KLFK LGFOGHWWH P STAWR DO RYHURUXQEU
KHEILQ) R CRAMOIO-DQQIVAKDARL HJIURP SURMARGHDQQIV

7KH\WE®R! BHRZ SIAHQV 1 RUWH SHIRGY LQAFDMS \WH L(ARBDH GRIDH R UHYHRXHY DG DAYWMMG RSHIDIY LCARP H 1 RURXU, QMODIRCDOYoMHNHY 3* ,0 DG
&RBRDMDYG2 WHIRSHDARY/ UH RN \WHLP SCRAR \WHHLQMFRP SDQ DUDQIHP HOV
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7KUHO ROMV( Q3G
0 DK

QP LR
6HIP HWP SCRWR LQMFRP SDQ DUWDQIHP HOW
, QMIDIRDO DMK
3*,0
P SIA/R QMR S DUDQIHP HQV
&RERDMONG2 \WHU
,PSCAMR LQMIFRP S DUDQIHP HQW
6HABP HQVDQ/ BWHY RQIRZ DGRXUMER FREFV
1 HAEHH IWGHMP HWR &RSRDMOYGE2 WHU
1 HAP SCRARQFRORTEDMS UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBBBBBB
5 HEUAVHQNWHGL HHIFHERHQRQ8 6 GHIRP LQDME HLQQIV QUG RQWHEDUY R Z HIKWG DYHIIHP RQMD FXUWHRA H O HUDAMY YHYXVI L HS UM H FKOQIH DM/ GHMP LGHS LQ FRUGHRAIRQZ WK
WHIRHIQPUHR LGFRP HKHZILQ) SIRIUP
$VR ERKO UK DG \WHWEOQRIRDIP RQAR WHHIRZ DGRXUHR FROUFNVZ MMQRXUGRSRIDMDEG2 WHIRSHDIRY/ZD/  HARY

,P SR SURGXFWGHIRP LODAGLO GRQ GRDORXUHAVROS 6 * $$3 HLQQIV

© KB RULQMODMRDOQXUDFHRSHDIRYY R | HUSUIRGAV GHIRP LCDMS LO GFICAXUHER  \HYHIDODOR R | HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLYLYP R
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HHG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG
SIRGFAW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDGFH CCELOMA/ HIDME R \WHHSURGFAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUMSRIAQ) FXUHAHY LGFXAQ) D
\LIQU LFDQASRRY GHLIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP | RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFIDPXUHR  GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE QLHHHFHY 1Q WH CFFRXQIY | RUFKDQIHY LQ WH YDOH R WHH DAHV DQG ICEOWY GH VR FKDQHY 1Q | RMIQ PXUMEA H FKDQIH DM
P RYHP HQVKDYHKIMRUEDED BAXGRGLQYRDMIWVIQS 6 * $$3 HIQQV

$ VDUAKXIVZ HLP SBP HAMS DWIKRMHIQFHYEQR RXU- CEDHHRSHDMRQAKDAAMIJBIDMGWHS 6! DI5$ 8" GHIRP LCDME EXMQHAHYLOR \FEDDMAYIMRYY HIFK
Z W IWRZ QI XGURIDOPXUMA \WDADIQVZ W \WH XQEH®LQ) SURSAN DG QIR HONV 7 KHUAKXOR LY DI QP HMZ D/AR BHBFEH QL HHIFHY LQWH CFFRXQIY | RUFKDQIHY
LQWH YOOH R \WHH DWHIV DG CCELOMAY \WDADUVH GAH R FKOQIHY 1Q | RMIQ FXUMR H FKDQIH DM P RYFP HOV ) RUWH S 6'  DJ5$ 8" GHIRP LCDMG DAHN \WDAZ HH
DOV HUHG XQEHUWLY MAKRXUH \WH QHABXP XOMYH XQUADT HG LOYHAR HQASDLQY DARADAG Z W | RUHIQ H FKOQIH UHP HDKUHP HWKDAZ HIH BFRUGHS LQ 3 $ FPXP XTMG RAMHU

FRP SUKHOIYHIGFRPH BW 3$2&,” WREBG ~ BE@OROOG  EARQD/R 0 OFK DG HHPEHU UASHRHD D5 Z LOEH UFRIQ] H3 LQHIQQIV
Z WMQ35 HI H3LQYHAR HQAIDIQY QAR GHAVRYHMP HDY/\MHVH DAHV P DXMUHRUDUHVRE $ EVHOAKRHVOBIR 0Q R WHH DXV SURUVR \WHUMBAG P DXUMY CSSUY LP DMD
RWH  BGRQEDDFHD/R 0 OFK Z LGEH BFRIQ] H5WURKIKRAWRH UP DQEHUR OSSR IPDMY  ZLOEHUFRIQ] HGLQ DGWHUP OQQ

EDDOAHZ LEHUWHRIQ] HG1TURP \KURXIK

+ LIKO L OIRDY HRQRP\

( QMBUMH* URXS RXUMADMILE LOYHWR HONQ* KOD KDV KIMRUFDED X\ HEWH* KDQELDQ FHADYIWI XQRRDOPUMEA. JIYHDIVWAAKHAXUWHEA R \WHSUP 0¥ HRERP LF
HOMURGP HONQ Z KLFK \WH HWV RSHDMY |, Q\KH | RXW TXOWUR * KDDH SHIHFHG D PP XOIYH LG GNRQ DMWY FHHGE-G RHUD \ HOUSHIRG $ VD UKV
* KDDVHRERP\ Z DVGHP HEWR EHKLIKO LQOIRDY UAKANY LQU-SRY FKOQIHYH | HARYH- DO 8QELB 6 * $$3 \WHILCDADOMIM HOVR DI RUHIQHIM
IQDKUIKD IQMIRDY HRFP\ DHWR EHUP FHDKUHG D/LL W IXQRMRDOPAUHA  |RPHO WH* KDQIDQ FH. LV WH WBRMY XU R LW SDUHQAERY HOMY WH
86' RODSRG-RMWHEDL : KIBIWYFKDDHGKRZ \WHUAXOVR ( QMSUNH* URXS Z HIH WP HDWKUHG DOG ROMEIQUAGLOR 8 6 \WH LP SCRIR RXUI LCDGRDOWEBAP HON'Z DY
QRAP DALIDOCRULYIW SHRAME\R KDYHDP DMUDOLP SCRWR RXUI LGDGADDNBAP HIVLO! XWUHSHIRG/JLYHOWHUADAYH] HR \WHLQYHXR HV
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5 HXOVR 2 SHDARY
&RORICDMG5 HXAVR 2 SHDARY/

7 KHIRIBZ 1Q) VHRANRQ SURYLGHYDFRP SDUDAYHAVAXWIRQR RAUFRQRICDMEUIAXWR RSHDIRQ/RODS 6 * $$ 3 EDUVI RARHSHIRG/IQAFDMS

7KUHO ROMV( Q3G
0 DK

5(9(18(6

3UPLPV

3RIA FKOJHYOG! FHIGRP H

1 HAQMHX HNGFRP H

$ WHAP DI HP HDQG\VHYLRHI HY

2 WHIGFRP H BW

5 HOT) HGLQYHWY HQNIDIQY BV QHV

SKDYHIQYDOHR P DNANMN EHHIW AR UHDAGKHZILQ) JDQV QWY

7REDBVHHY
% 1(),76%1' (;3(16(6
3RIA KREHWEHHIW

&KDQHLQHMP DM/R QCELOW | RUXMHSRIA EHHIW
, QMBWVUHENG\R SRIR KREHW CFFRXQNEDDGRHY
" IMGHB/AR SRIR KRTHY
$PRWDIRQR GHHIHGSRIA FTXMAWRQFRIV
* HGHIDCDQG DGR LQMADMYHH SHRY
7RBCEHH IWDEGH SHOH/
1820 ( /1266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) -2,179(1785(6$1' 27+(523(5%$7,1* (17,7,(6
7RBOGRP HWY H SHOH BHHIW
,1&20 ( /266 % )25( (48,7<,1 ($51,1*62) -2,179(1785(6%1' 27+(523(5$7,1* (17,7,(6
( TAW IQHIQQIVR MIQAHQMH/DQGRKHRSHDY HOMEY GHAR I H/
1(7,1&20( /266
/ BV, GFRP H QW DMIEXSEGIVR GRFRQNRTIG) LQRMIMIV QG UHEH-P CEGIGRIFRQURTY LMWV
1(7,18&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1&8$/ ,1&

31 HAGFRP H GRW DMIEXBEGY W 3UKGHQMD) LDGADD , F 1 RUWKH | LIAAKKUHH P ROV R FRP SDUHG \R \KH | LIKAKUHH P ROV R GFUDHE P LARY
(FOMYHR D P LQIRQI DYR.IEG! YOUDGFH I URP LGFRP HVE HY SUP DU GUYHDE, WHGHFUDHIQSUHY HOQQIV DVGAAUEHGEHDZ DQGDGZ HUHIHANYHY UDMLOWH
PXUHABHIRG 6HH1RM  \R\WHS QXQWS, QMIP &RORIGDMS) LOOGRLOCE\BIAM HOWI RUDGAWRDOQ RP DIRQUIDEQ) LGFRP H\E] HY

2QDSHW EDLV 3, FRPH @AW EHRMH LGFRP H\E[ HY DG HNXAW LQ HIMQIV R MQAYHMUA DG RMHURSHIDNY HOMWY GHRUDHG PLORY WHGRNY \KH
IRTBZ L) REEGIMP V

37RECBHYHIHY LGRUDHG P LR SUP DUO GHRWHIRIZ LY

1 BUPLPV 2 P LR DYRIEG YOUDFH SUP DU UH BRI KLIKHISHMRQ UM WDQU HUSUHP LXP VZ WK FRIMERQEQ) RIVHIVIQ? 3RIA KREHMEHH W
D/AVPXWHSEHBZ

T 21 HNQMAR HONGFRPH 2 P LGIRQ| DYRIEG YOUDGFH SUP DUO UHGRMY BXMQHV JURZ W KLIKFHUUHQMHKE HADMY DQG KL KHUSUHSD, P HQVHHLGRRP H \FH
32 % HOHIDDS FRRXQIVQHIR HORE |, QYRR H/B HXOV | RUDGAMWROQRP DIRY DG

T 25 HID HG LOHWR HOMOQY GWHY QHV2 P LGIRQ | DYRIE®! YOUDGFH SUP DD U GRNY | DYRIEG GHLIYDAYH WKV 1O WH PXUHNSHIRG LGFOGAQ) WH
FKOQHLQWH I QUYDOH R HP EHEEHSE GHIYDIYHY UHIDAG R RXU) XQB/:  WKKHTS SRMRIRY Z KIFK DUHR VAR FKOQIHYLQWH YOOH R \KH LOYHWR HOV LOWH) XQB/
: WNKHIE SRUWRIRVAKDADUH SUP DU UHFRUGHGLQR 2 \WHULGFRP H G RUURXIK 3 2 \KHUFRP SUKHQUYHIGFRP H' SDUMIDD RIVHNR. GRAHY
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IR \WH \DBV R 11 HG LGARP H VHRXUMEY 1Q WWH PXUHQASHIRG 6HH 32 * HQHIDDS$ FFRXQW, QrHNF HQR? 5 HDT] HG , QYHWR HQAX QY DQG / R | RU DBAMRIC

LQRP DIRQ

300D RIVAR

1 2 WHILGFRPH BW” 2 P LGQIRQ XQ DYRUIEG YOUDGFH SUP DO UH BRI XQ DYRIEG! FKOQJHY LOWH P DUNHAYDOH R 11 HG LGFRP H VHRXUMIEY GV QDIMG DY
WDAQ) DVZ HIDVHIXW VXU

37RECEHH IWDEGH SHOHY IGFRUDHS P LAIRQ SUP DU GHWRWHIRIBZ LY

$ *3RIA KREHMEHHIW 2 P LAIRQXQ DYRUIEG! YDUDGFH SUP DU UH GRMY KLIKHUSHMRQUMIWE HUSWHP LXP V D/AVPXWHSCERYH

$ 3 HHIDODOG DCP LQVADAYHH SHOFV 2 P LAIRQ XQ DYR.IEG! YDUDGFH GHAR GH HUDY SUP DUO HGRNY KLIKHURSHDMY H SHOHY IGFOGQ) WP HADIRYD
FRUVDARADMG Z W WH3UXGHINICR! - DSDQP DU DvZ HEDVH SHOMAAKSSRIN BXMCHVIURZ \K QG

T 3, QMIMFUEING W SRIR KREHW CFFRXQAEDDGRY 2 P LQIRQ XQ DYRIEG! YOUDGFH SUP DUO WHORMY BXMQHW JURZ \K DG D KUIKHUZ HIKWMS DYHIDIH

FUGWY WDMLQ-CE0Q 6HH1 RM  \RWHS (DXAWMG, QMIP &RQRIEDAS) LDGADC\BAMP HWI RUDGAWRDOQ RP DIRQUHIDEQ) SRIA KREHY CFFRXQNEDDIRHY
6HIP H/6 HXOVR 2 SHDARY

: HDQDO] HWH SHIRP DFH R RAUMVHIP HQW DG &RUSRDM DG 2 WHURSHIDARYY XMQ) DP HDXUH R \FIP HOABUR MIELAMY FOEBG DAWWAG RSHIDMY LFRP H 6HH 32
6HIP HQD HDXUW EHBZ |RUDGMVAXMRQR DAWNG RSHDMY LGFRP HOQGIWXVHDYDP HDXUHR VHIP HOARSHIDAY) SHURWP DFH
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7TKUHO ROMV( QGG
0 DK

QP lGRY
$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQWV/
3,0
8 6 YSMQHRHY
5 HMHP HQV
* URXS , QKUIGFH
,QAVIGOO UH
8 6 / HIDA 3LRGENV
7RICS 6 YOMGHRY
, QMIDIRIDO/ DM
&RSRDMOG2 \MHU
7REDHIP HYDEWMAG RSHIDY [GFRP HEH RIHLGFRP H\] BV
5 HFRAY LWPV
5 HOO) HGLQYHAR HQAIOLQ/ GRKFY GHADCG UHIAG RO A/ DQG DOV HOV
&KOQHLQYDOHR P ONHAIM EHHIW GHAR HIDAGKHEILQ) JOIQV GAHY
0 DUHM SHIHFHXSEDM/
" LYHAMGDOG5 XQR | 90MCHREY
SRHEUBN QYIMRY
2WHJ LYHUMGDOG5 XQR | S0MGHRAY
( AW IQHILQQIVR MQAWHIMY DIGRNHURSHIDICY HIMYDQGHQQ)V DMEXEEGIVR QRIFRQNRTILY QMW
2 \NHUDEWWR HOV

&RARICDMGLCARP H RW BH RHLCGARP H\WM HY/DQGHMAW IOHQQIVR - MOQAHIXUHY/ DG RKHURSHIDIY HOW/

BBBBBBBBEB
SURJSHIRG P RXQNKDYHEH-OXSEDME\WRFRIRP VR FXUHNGHIRG SUAHQBIRD
6HH32 * HOHICH FARXQIVQYHIF HOV DOGLRM  R\KHS OXAWNS, QMIP &RORIEDAS) LCDGFDCBBAP HOVI RUDGAWNRCIOG RIP DAR)
5 HEUAVHQN WH FRQUBXNRQ \R LGFRPH AW R ' LYHXRG DQG 5 XQ R 960MGHXHY \WDAKDYH BHHQ RUZ LODEH \RG RUH WG LFOAQ) BXMGHMY \WDAKDYH BHHQ SOFHG 1Q Z 1G5 GRZ.Q EXWGG QRVDAT 1RU
3 QVARQIMXHGRSHIMRY CARRXQIQ) WHOR HQXQEHUB 6 * $$3 6HH32 ' LYHWAMGDOGE5 XQRI 960MGHAY | RUDGAWRDAQRP DIRQ
( TAW LOHDQQIVR NMROAYHIMIY DOG RMHURSHIDIG HMMA/ 1V LGFOGHS LQ DONMAG RSHIDIY LGFRP HEMH FOGHSIURP 3, GFRP H AW EH RUALGFRP HVY HY DQG HIXW LOFDQQIVR NMQAYHOM Y DG RKHJ
RSHIDIY) HOMWY DY/ UH GRRMGRQIQIWUMY 8 6 * $$3 EDIVDYDWSIDMAHIQWHS (DXGWS, QMIP &RQRIEDMGE\IAP HOVR 2 SHDIRY ( DOQIV DMIEXIEGIVR GRIFRQURILY [QMHWDIHH FOGG
1URP COWMMGRSHIDIYY LGFRP HEMWKCFOGHSLO? , GFRP H GAW EH RUALGARP H\E HY/ DG HDAW LOHIQQIVR NMOAHOMUA/DOGRKMHURSHIDIY HOM¥Y DAKH DIHBH GRMGRODS 6 * $$ 3 EDMYD/DWSODMOCH
IQWHS QXQWG, QMIP &RQRICDAG 6\BRP HQVR 2 SHIMRY ( DQQIV DMIEXIEG! R GRFRURTLY [QMMIV BEHHIN WH SRIRQR HAQQIVIURP FRORTICDMS HMMA/ \WDASHIMY VR \KH HTXW LQMANVR
P LCRUW LOMHARLY
| FOGYAHIIOFRP SRHOVR FROUGHDIRY| RUBAMGHN CEDXAMWRY Z KIFK DHUHFRIQ] H5DYARP SHODIROH SHHRYHAKHUNXOMMVHYLFHSHIRG/

6HIP HQNBAXOV I RAWH SHUIRG SURVHMG CERYHUH GR/AWHI RTBZ LQJ

3* 0 5HXWVIRUW- | LWXWDOWMUR LR DHG LQ FRP SDUMRQWR WH SURU\ HIUSHUIRG SUP DUKD UH BRI KLIKHUGHADXHNP D HP HOAYHHY DQG KLIKHUGHARKHU
UHDAMG UYHDHY SOOI RIVAAR KLIKHUH SHOHY

5 HNHP HOAS HXAOVIRL \WWH I LIATDXDAMUR LAHDHGLQ ARP SDUNRQWR WH SURU HDUSHIRG SUIP DUO  UH BRI KLI KHJGHAQYHWY HQASUHDG URXOV SDUDED RVAA
B KUIKHMH SHOHYDGGW I DYRIEGIUKHHYHH SHIHFH

* RXS , QXD 5HXWIRUW | LLUWDXOWMUIR GHUDHG LQ FRP SDUMRQ R \WWH SURU\ HIUSHIRG SUP DUO UH BRI GZ HJUQHAKQEHZ UM UAXOV DG KLIKHU
H SO

,QAVIGDOY UH 5 HXAV | RUWH | LLXATXOMAUR LRBDHG LQ FRP SDUMRQ W WH SURU\ HIUSHIRG SUP DUO UH BRI KLIKHUXQEHZ UMDY UKV OQG KLIKHUGHA
LOMHAR HONSUHDIG WKV

8 6 / HIDA 3URGAEW 5 HXWI RUWH I LLIWHXOWUR GFUDH 1O FRP SOUNRQWR WH SURU\ HIUSHIRG SUP DUO WHORMY GZ HJIHHLGRRP H GZ HUXQEHEZ UMY
WXV DQGEZ HUQHAQYHAR HONSUHOG UKV
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, QMCDARDOAMGHREY 5 HAMOVT RUWH | LIADOWUR GHUDHE LOFRP SDUMRQR WH SURUN HIUSHIRG LQFOMYH R DQXQ DYRUIIE®! FRP SOUDAYH GHAP SCRNVURP
IRHIQPAUHA H FKOYHWDAY ([ FOGQ) WV WXV RARHI LIXTXOWAUR GFUDHG SUP DUO WHGRMY KLIKHH SHOHY LFOEQ) WP HADMROFRWWDARADAG
Z W\WH3WKGHQIICR - CE0QP DL SOMDID RIVANR. KLIKHUGHAQMR HWSUHIG UKOVDQG KLIKHUXQEHZ UMEY KOV

&RERDMDQG2 WHJ 5 HXOVI ROWH | LIWDOIMUR Z HH®W XQ DYRIEM LQ FRP SDIMRQ\R\KWH SURA HIUSHIRG SUP DU UH GRNY &7 HICGHAADUH/IURP RHU
FRUSRUIDM AN

SRHEUBAN' IMMRY 5 HXWVIRUWKH [LWWDOM LGRBDHG LQ FRP SDUNRQ \R \WH SURU\ HOUSHIRG SUP DUO UH ORI KLIKHJIGHAIQYHXR HADRAYLIY URKEV
SDMTED RINVANE FKDQIHVIQWHSRIA KREHJAYIGHGREWIDIRY

6HIP HQMD HDKUAY

$ANVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHIRUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GVMG RSHIDIY LGFRP H
CRYVQRVDOMR? , FRP H GW EH RIHLGARP HVE HY QG HIXW LOHIQQIVR MQAYHOM Y DG RMHURSHDMY HOM¥ RUP 1 HAGRRP H RW DVGHMP LQHS L DFFREDGH
ZLKS 6 * $$3 BVVKHP HDXUHR VHIP HOABUR VRGN Z HXVHWR HYDODM\VHI P HYSHURUP DFH DOG DXRFDM UARXUAHY DG FROUMMVZ LW DAKRUIMBYHIXGIFH LVRYXU
PHDXUH R VHIP HOASHURUP DFH 7 KH DIWWR HQV VR GHUYH DOWAG RSHIDIY LGFRP H CUH LP SRYBQAWR D) XQEHWIIEQ) R RAURYHIDUAKIVR RSHDIRY $ GUAG
RSHDY LGFRP HLY GRAD\XEWIMAM | RULGFRP HGHMP IGHBLQIFFREDFHZ K8 6 * $$3 DG RUGH IQURQR DAWKG RSHIDNY [GFRPHP D GUIHJIURP \WDKVGE, RKHU
FRP SDQHY KRZ HYHJ Z H EHIHYH WDAKH SUVHQBINRQ R DOWMAG RSHDIY LGFRP HDV/Z HP HDMKUH IMYRUP D HP HOABXUERHY HKDGRHY WH XQEHINIEQ) R RUUKIVR
RSHDIRY/E KLIKDIKWLY WHUAXOVI URP RYRQ) RSHIDMRQY/DG\WHXQGHOLQ) SUR MIELOW R RUBMGHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEM ) LCDIADOGVBM HOV I RUDCAMR IO RP DARQ UIDEQ) \WH SIHHBMROR \HIP HAAXOV OQG RUGH LQURQR
DOWVAG RSHDIY LGFRP H

$QOUHG 1 H %MQHW 3UPLPY ,QP DI RU, QAYIGAY LUH * URXS , QKUIGRH D5 , QMEDIRTOYSMQHMAY VFIP HW Z H OD0] H DO H3 Q. BXMQHW
SWP XP V Z KIFK GR RAFRUIMSRIG R BYHOHVXQEUS 6 * $$3 $ QDO HSQZ BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KIBIBYHOHY
SUP DUO W4 GRAKH UHIHZ DOSHUMMEP R SRIFLHY Z UMKDLQ SWRU\ HLY DG GHAQYHWR HQAGFRRP H 1O DEAWRQWR FXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH

R LWV HDUSUHP 1XP VRUGHBRMWI URP MQI®1 SD P HUMBIRGENIQRXU, @BYIGAD L HOGE, QMEDNRIDO/SMGHMAAFIP HW 1 R RKHUDENWR HONVDUHP DEHIRUCP WG
SO P HONRQUERV

7KHIP RXQAR DO H5 Q. BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHWJQILFDQ® 1P SCRAGE. \FYHIDO AR LFOGQ) BXWRAMP MWW DEEAWROR G
SURGFAV QVFRQMDIROR H M) SIRSAEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ UIX@NRQY RUFKDQI HVLQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L) HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQNVZ HODO] HDXMHVXQE-UP DIIHP HOVZ KIFK (R RAFRUMSRIGALHA® \R8 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR UYHGHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAU-BUAVHAH | CLUP CUNHAYDOH RUDFFRXQAYDOHR  DAHV\WDAZ H P DRI
AUR® | RUQAMMRDORCHON WABICRIHNV DOG | RURXUIHIHIICDFFRXQAVDY'Z HTDY DAV LOMUAG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FRXQ\0OHY , QP DEDILQ) RXUS HHP HQADGG 8 6 / HICA 3URGAEW\HIP HON Z HDQD0] H CFFRXQAYDDHY Z KIFK CR QRAFRUIMSRG AUHA® \R 8 6 * $$3 DAHV
6 0BV DQG DEAMRQVLQRXUS HIHP HONHIP HIAPR GRVRUIMERIGWR BYHM/XQEHUS 6 * $$ 3 EXWILHXVHG D/DUABYDQAP HDXUHR EXMGHA/ CRIYIMY
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5 HXOVR 2 SHDARQVE\ 6HIP HW
3*,0

YMQHNS SCDM

t

Q$SSUO  \WHERP ST HOMIHGLOR DO DIUWHP HVWR\HIIW3* ,0 RSHDMRQ/IQ,QED 3% ,0 ,QA0 WR796 9HX* URXS DAYHMIHE, Q3D EDHEFRP SIQ
7KHFRQ R WV MEQERNRQLVAKEMAMR U XORY  DSSURYDY DGR DY FRMQ FROGWRYY Y6-01QQQ) LOWHI LXATXDUMUR

WHUAXOWVR 3* ,0 ,QaDOMH
HOPAGLY' LYHIMED0G5 XQ R %MQHMAVIFOGHSZ MMOQRXUERSRIDMDQG2 WHURSHIDIRYY 3* ,0 , QADZ DVQRADMI QU LFDOARQUEXRMZ3* |0 VUKV
2 SHDMY 5HXW

7KHIRWZ 1Q) \BEGIVHIVIRW 3* ,0 IVRSHIDIY UHXAOVI RAMHSHIRG/IQAFDMS

7KUHO ROMV( QGG
0 DK
QP LGRY
2 SHDWQ) LHXQV
5 HYHOHY
([SHH/
$ OMVMGRSHDIY LFRP H

( AW IQHIQQIVR MQAHIM Y DGRKHURSHIDIGY HIMY/DOG HDQQ)VDMIEXEEGIVR QRIFRQURTILY [QMBN
2 \KHUDEWWE HOV

BBBBBEEBBB

,FRP H ®W EHRIHLCARP HWS H/DQGHMXW [QHRQQIVR NLOQAYHMUHA/ DG RKHIURSHIDI HOMW/

&HWIQR 3* ,0 W QMY HQACRRAMAY DUH EDHS LQ PN RKM-UWDQ WH 8 6 DQG DUH \MHUH RUH KEMPMIR | RMIQ FXUHR. H FKDQH DM UM 7KH | LDGADOWAKAOVR 3% 0 IQFOGH WH 1P STFRMR 1)

LQMFRP SIQ DUDQIHP HQAZ W RXU&R SRIDM DG 2 WHURSHIDIRYY GALIGHG W P DM WH 1P STFAR H FKDQIH DM ROQIHY RQ 3% ,0 V8 6" HIXLYDBQAHIQQ)V ) RUDGAMRIOIQRP DIRQ UWIDEQ) WY

LOMFRP SDQ DUDQIHP HOMHHR2 ([ \WWMODODOG( FRORP LF) CRRLYZ P STAWR ) RIMJQ&XUHA ( [ FKDQIHS DM CERYH

| FOG/AHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHHRYHAHUANXMMVHYFHSHIRG/

$ OMAGRSHDY) LGFRP HIGRBDHG
KLIKHJGADMANP DDIHP HOWHAY
KLIKHJGHARKHUHDWG UHOHY DG

P LGIRQ SUP DU® WHGRMY

T KUKHGHAHYEH GUBMRQDIGRMHUUYHIHY
7 KHHYDUDGRHY/Z HHSDMDD R VAR

KUIKHUFRP SHODNRQDQGRSHDMY H SHOAY QUIHD VKSSRMY) BXMCHNVIURZ
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SHHXH/DQG( [SHH

7 KHIRTRZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA2 2 SHDMY 5 HXOV B WeH

7KUHO ROMV( Q3G
0 DK

QP AR
5 HYHXHVE\ WSH
$ \WHWP DQDIHP HQVHHVEY \RXUH
, QXYMRID 7KULG3DW
5HEO 7KULG3DW
$11.ODAG
7RECDAHNP CDIHP HOVHHY
2 \MHUUHIDAMG UYHOHVE \RXUH
, FHOWHIHY
7 DQLRNRDI HY/
6HHG DGR LOYHIR HQW
&RP P HADCP RWSDIH
7RECRN-UUHDMG BYHHY
SHYLFH AR DG RAHUAYHH/
7REDHYHHY
BB3EEEE3E8

, GFOGHVUYHRHVI URP \KHE&RP SDQ VI HGHDCOFFRXQADXHV Dv'Z HIDY FHWSQVFEDUDMOFFRXQADXHVR \WH&RP SO0 VI QUXUDGRH DG UHIHP HQABAMGHAAY/P DIIHGE 3% ,0
, FOGH/P R HRIWLGDARQUAYHMHVI URP RXUFRP P HIADCP RWDIHRWICDIRQDIGVHYIAQ) BXMCHY

SHHOOVIGRUDHS P LARY SUP DUO UH GRIY

KLIKHURKHJUHIMG URYHHY SUP DUO UH BRI KLIKHURRP P HIADOP R HRU LADNRQUHAYHXHV T URP - KLIKHUBDQ SURGARINRQ DOGKLIKHMHG DGR LQYHWR HOV
UAYHOHGUIYHQB  MURQI HULQYHAR HOASHIRUP DIRH DYZ HODY KLI KHMBQURNRQ DG LGAHRHI HHY

KLIKHIDWANP DRI HP HOVHY GUYHRB KLIKHUDYH.IIHDWHNVXQGHUP DERIHP HQNVURP \KHLP SCRAR HIXW P DNHAZSSUHADINRQ SDMDD RIVHAR GHARXWBZ V DG
KLIKHUIVHYIFH GMMEXWNRQ DG RKHUUHYHXHY SUP DUO GUYHRR KLIKHUWDCHARMVHYIAQ) |HAVIURP LRBHDHGWBQRNRQ YROP H

([ SHOH/ICRHDHG P LIRQ SUP DUO® WHGRMY

¥ KUKHIARP SHODNRQDIGRSHDNY H SHOHY QUIHD VXSSRINY EXMHNV IURZ \K
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$WHNS QaHJO DIIHP HQV
7 KHI RIBZ LQ) \EEGIVAVI RW DAHVXQE-UP DIIHP HWR. DAHNFDWDY/R \KHCEDM/LQAFDAG

0 DK P EHU 0 DK
QELARY

$WHV8 QGU0 DCDUHP HQWV  DWVDUYDOH
3XEQF HIXW
3XEQF RHAW
3UYDMAUEW
5 HOCHADM
0 XQVDXHW
2 \HUDGMDYH/
7REDB* ,0 DAHNXQE-UP DDIHP HQW

$ WHVXQEHUP DI HP HWZ MQRKHIWSRWY \HIP HQWV
7RINCB) , DAMHVXQEHP DI HP HQV

BBBBBEEEEB

33XEQE AW UHSAHIV WRAN RZ GHYKLS LQMBAIQ D AR SRIDNRQ RUSDVGHIKIS H FOGQ) KHEIHIXQBY RUUDOHXIAM LYY HWNKIE 3XETE FUHBW WHBUHIV G-EWQIIKP HOV\KDASD:  [QMIMIDQE XVXDID
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T GZ HUQRNQYHXR HONSUHDG URXOV GUYHDR WHLP SCRVR GZ HMKRYWWAMP  LOMWAIDMY RQLCARP H RQ FRUDMIDOSRMG R FRXQM B0/ SDMDD RIVANR KLIKHJ
UHOQYHIR HQADMY DG GZ HUGRWHY I URP GHIYDIWHY

SHHOOV/GFUDHG P ILARY SUP DUO W GRMY

$ GZHISRIA FKOUH/OQG!HHLGRRP H DvZ HODY GZ HUDMANP DGR HP HADQG VHYLEH I HY GXHWR BZ HUDYHL) H\FSDUDM CFFRXQAVDOHY GUYHDE. GHAREZ VI URP
WHUQRI R \KH YDUDEG DMWY EGAN

$  GZHRKUGRP H GIYHDE WHLP STRAR BZ HAKRWWAMP LQMBMADMY/RQLGFRP HRQFRIDMDOSRING\R FRXQMEDMY DG

T KUKHGHAQYHXR HOAGFRP H GUYHDE KLIKHUUHQYHKR HONDAY DOG GZ HUGRKAYI P GHUYDRYHY



/DEOH RI &RQWHQWYV

Y%HH IWDQGH SHOAVIGRUDHG P AR SUP DUO UH BRI
1 KUKHUSRIA KREHWEHH W LGFOGQ) FOQIHVIQUAHYHY SUP DU GUIYHDR KLIKHUP RMIIW H SHIHFHLQRXUIXOUDQMAG XQYHYDOM HSRIAH/
7KLY YOUDGFHZ D/SDMID RIVHAR

$  GZ HAQMAWAHEME\R SRIR KROHWCAFRXQAEDDGRHY UH ORI WHIXQR | R WH YOULE®I DOQAW EGFN

$FRXQeDOH/

7 KHI RIBZ LG \EEGIVHVI RW \KH\H P HOAY DO CAFRXQAYDDHLG RUP DINRQI RAMWHSHIRGYLQAFDMS

7KUHO ROMV( Q3G (O35
0 DK

QP R
$ QQXIMK/$ FRRXQY® DOH
%H-ILQQQ) CAFRXQAYDDH JURW
3UP LXP VDQGGE-BRIW
) XONUHIGHY DIGG-DN EHH W
3UP IXP VDG G-BRIW GHAR | XOWKUHIGHY DOGG-DX EHHIW
3OMOCY LG, OO DG RMHUEHCH VED P HON
1 HNGZV
&KOQJHLQP DINHAYDOH LOMMWAHAWS DOGRM-UCRRYWY
3RIA AKOUHY
( QAQ) CFFRXQADOH JURW
5 HOXDIAHRHEHS
( QAQ) DFFRXQAYDDH QW

BBBBBEEEEB

5 HEUAHON GVARQMKHG DKM DOG I XODQM-G @YY EHH IWIQWHJIHHDCTFFRXQADGS HSDUDM CFFRXQI , GFOGHY DUDGRHGHERW DG \KSSBP H)BY FROMFV
%HILGOQ) CFFRXQADOHY GHAR BHOXIFHRHGG Z HH P L@ROOG P L@RQI RAKHWUHP ROMVHIGHS0 DK DG UASRMWHD 006G P L@RQI RAKHEZ HYHP ROMVHIGHS
0 DK

5 HEUAHONV UHOHZ DOBUP LYXP VRUDGAWRDOG-SRIWRQH [ SRIFLH/FROMPV

7 KHGHRU D/HLOQ DO GHATFFRXQAYDDHY | RAWHWWUHHP RQMVHIGHG0 DK SUP DD BHOBRV
T GARAMBZ VIR \WHUXQRI R \KH YDUCE®I DO EGFN DG

$  PONWYOOHGBUHADIRY

7 KHG-RU DHLOQ DO GHATFFRXQAYDDHY | RAWHE HYHP RQMVHIGHG0 DK SUP DUO B GRN

¥ GVYRAWEZVIRP WHUXKQRI R \KH YDUWOER DQOAW EGFN
7KLY YDUDCRHZ D/SDAWD® RIVHAR
¥ P DONHANYDOHCSSUHADARY

9DUDEGIS QW5 MNYDQGE5 WO MIDQN

7KHSUP DY UMWR RXUYDUDE®! DO FROUFW DUMA | URP - QL HUHCFHY R HHD CRMOOH SHUHIAH DOG \WH DAKP SWRQY XVHG LQWH RIIDOSUAQ)  LGFOGQ) FOSMIC
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7KHSUP DY FRP SRHQVR \WH&RP SOQ VSN DARQ FRQUMAR HIXIWV DQG RAMBRAQ) FOSAIOG-EMGFOGQ) MQRUVKER BIQDMS GBS VKRZ QLQWKHIEGIEHBZ

D/R 0 DK WH&RP SDQ KOG BEEARQLQFSMIDOUR Z KIFK Z D/ DYCLOEGIR VKSSRWWHDI.J U-) DMFCSMICBNXLP HWR IWEXMCHAHY DG W& RERIDMDGG
2 WHURSHDIRQY YDHGRORXUDKHAP HVWR \KHHEXMGHAHY/ DG RSHDRY Z HEHIHYHWMYGYHCR FOSMIOLY FROMMAZ W RXUUDMIVAVELIHV

0 DK " HHPEH
QP LORY/

( AW
~XQRAER E@DAGG-BMFOGAQ) K BUGVHUMY
2 \NHUFDSMIDGBW

7RECFCSMID

BBBBBBBBEB
$ P RXQNDMIEXEEBIR 3GHN0) LCOCADDH FOAQ) $2 &,

: HPDQIH3,8$ 7KH3XG-QMD UH, QXIFHERP S / V8 33UKGHIOR -[80J  7KH* LEDGEL/ UH, QXUIGFH&R /\@ 3* LEDGEY UH  DQGRKHUMIQI LFOQN
LQMUDGFH VEMGADUHVAR B XY FOSABDBYHY FRODMMZ M RAUES $ IDMIVABLIHN © HXWM HWHUM EDHGFCSAID 35 %8 UDMR DVDSUP O P HDXUHR \KH FDSMIC
DGR R RUGRP HAF LOKXIFHVVEMADUHYDG\WHVRYHR P DJLQUDMRD/DSUP DY P HDXUHR \WHFOBMICDGHNCR R RXU- DEIHHLQKUIGFH\VMEMG DU

5968 UDIR FDBXIMRQY DUH LQMXGHE R DAMAQAUDIH B XDRYLQ P HDXUQ) DQIQXUHIV\RYHR DG CHMNV R D [XMHFDIPV 7KHUERWY R 5% P HDXUBVLY
RAQMG-GI RAKHSXERHR NG ) [QXUIDFHARP SO RURUXVHIQFRQHRAIROZ WDQ P ONANY  DGYHMMIQ) RUSURP RERDCCRRYMNY EXVA/ DY DEGIRKH SXEQE

3,835 % (DMRDVR ' HHP BHU WP RWIFHYMEIMAY | MDD, HIUHOGDOG5 968 WERWY GDM Z D/ 3,8$1V5 % UDIR LV FOBXDAGRODFRORIDAG
EDIVDQGLIFOGG3UER/ UIH, QXIGFHERP S 33UFR/ UH  3UFR/ UIH, QXIDFHERP SIQ R 1HZ -HYA 33/ 1-° ZKIFKLVDWKEMADY R 3UFR/ LLH DOG3KGHNL
/ HIDA ,QXUIFH&RP SI) R 1 HZ -HIA 33/ ,&

6P LOUR WH5 %8 UDIR/\KDADHHP SR HGE\ 8 6 LQXIFHUIXDRY BIXDRY DWRIMAY LOWH LQMDIR TOWIMGRNRY/LQZ KIFK Z HRSHDMIHHID HATEDK
\RPHIRP R PIQPXP \ROHRA P DULQUATXUP HOWI RULQXUDGFHFRP SQHYEDHE ROGFIOWBMRY DFFRXQIY) SUIRNAHY 7 KRHVROHR P DULQVDHDSUP 0N P HDXUWHR
\WHFOSMICDGHDCR
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R RULQMIDIRDOQADFHRSHDARYY 0 DOMIGFHR RAUNRYHR P DLILQYDAFHIBQ GYHY LV OBR LP SRYUQAR RXUFRP SHMYHSRMRQQ) DVIQRHIBQMUNGRNRDY \KFK
DV- 0800 WHH\RYHR P DILQ/DHUANXUHGWR EHAVFRHG\R WHSXEQE DOGWHH RUHLP STRARHSXEQE SHFAFBWROR DQLQMXUHIVI LCDCADOWHIK

7KH\EEBIEHBZ SUWVHQWV\H\RYHR P DULQUDRYR RXUP RWLI QU LFDQNQM CDMRDOQXIAH\EMADUH/DVR ' HHP BHU WHP RWAGHHOAEDM | RUZ KLFK
KLY [QRP DIRQ LV DYDOEG! DG WHBUHHQN \WH [ LCDDW-ER WY SHIRG |RUZ KIFK \RYHR P DUILQ UDMRY DUH SUHMS Dy - DS00 WIQMRQY R \WWH ( FRGRP LIF 6BRYHR 5 DIR
IUP HZ RIN DVGHRIEHSEHBZ

5DAR
3UXGHQMIR - DSDQFRQRIDAG
* [EUDBILY Ll HFRQRIEDAG

BBBBBEEEBB

| FOG/3UXGHNT XWER / V8 DWKEMADY R 3UKGHNIR -0
| FOGY/3UXGHND [BDI) LDGADD UH, QXICFHER /8 23* )/ DWEMADY R * LEWGI UH

7KH -DBOHAH) (QDGRDOBHYIF/$ JHR 2) 6$° KDV LP SBP HQMG D Q. P DUNAAEDHS U-SOR-P HOMR WH\ROHR P DJLQ UDIR WP HZ RN HONBG \WH ( FRIRP LE
6RYHIA 5DIR 3( 65" WDNIESTH/R RXU- CEOCHHIQXIDGFHVKEMADUHY 7KH( 65 BHFIP HHIHAIVHIQ$S SUO  IRUBERMWY DVR 0 OFK Z W QWFRKHXQEU
WHQEZ 1P HZ RINUTXUHGOMIQ

$ @R RUGRP HANF D5 \J QU LFOQAQMCDMR DO QAUDFH \KEMG DU KDYH FLSMIDBYHY WDANMEWERMD H FH-GWHP LQP XP GYHOUHMXUMG B\ CESOFCEG LOKUIGRH
WXDIRY/ 7 KHWEMRY FDSMIOR RXULQXUDGRH FRP SO DGG RAURYHIDEDFCSMID GBf LELOW FRXGS EHIP STFRAMGE. [P RY RMHUWLQIV P DINAWFRQAURYY DG KO HVLQ
LQXUDGFH UAHYHY LFOGQ) WRH VP PLQ) 1URP XSEDAW \R RXUCFNCUDODRAP SIRYY 2 XU XDRY FCSAMIDGYHY DOR P D EH O HRAMG LQWH IXMUH B AOQIHY VR \WH
CESTFEG U XDIRYY SURSROY| RUZ KLFK DUHPXUBO® XQGHUFRMGHDIR)E, ERK GRP HWIF DG LQMCDIRDOQAXUDFH B XORY ) RUDGAWRDOQ RP DIRQUIDAQ) \WH
FOPX@IRQR 5968 DOG\ROHR P DULQ UDMRY DV Z HDDV BIXDMARY PIQPXPV VFH1RM R \WH &RQRIEDMS ) LCDGRLDOMBAMP HON LGFOGHS LQ WH &RP S 1V$ QAT
S5HSRVWRQ)RP . IRUKH\ HUHIGG' HRPEHU

&DBIHS5 HQKUIDQFH&RP SDQHY

6HH 20 DEIHP HWV ' WAAMRQ DG $ @OMY R ) LGADD&RIAWR) 006 5HAOW R 2 SHDIRQ? / [TXAW OJ5 &CBMID5 HRXUAH? &CHMID &CBMYH 5 HOXUIGH
&RP SNV LFOGGLOWHARP SI) VS QOO HERWRD) RP . IRMWH\ HIUHG-G' HRPEHU I RUDGVRAMRQR RAUXVHR FOBMHUHQMUDFHFRP SO

6KDUHKROHY'  IMUIEXWRQVY
B6KDUHS HSXUARKDVH3 URILEP DQGEKDUHROHY' IMGH/

Q' HAPEHU 3UGHOND) LOADWVYROGR ' LWHRARY DR HG WHERP SI) \R WBXUKDH DAP DEDIHP HMW AVFBNRD XS\R BARQR W RAWMEEQ
&RP P RQG\RAN GAUQ WH SHIRG | URP - Q0 WURAIK ' HHP BHU ,QJHHID\WHWP Q) DG P RXQAR \KDUH UHSXURKDVHY/ DH GHMP LGHG B\ P DEIHP HQA
EDHGRQP DNHVFRQAWRYY D5 RM-URRQIGHIDIRY/ LFOGQ) FRP SUOGFHZ W DESTFCEGI QY VOGO LGFUDHSE FCBABDHHE/R. RAUBMGHMY GHWR TP RY RMHIWMQIV
FUHEWP LI UDNRQ DG BAHYLQ RXULQYHIR HYBRWRIR FKOQHVIQUHIX@RY  FOSMIDUHTXUUHP HOW DG RSSRIMQMAY | RUJURZ W DQGCFDXAMMRYY 5 HEXUADHY/P D BHH HRXMG
LOWHRSHDP DNAMKNURXIK GHLLYDAYH CFFHBLDMG U-SXUFKDVH DG RKHUGH RIDMG WIQULRNRYY DG WMURKIK SOQVGHLIGHG\RFRP SO Z WS XB E F XQEHKHEHXUNAY
( [ FKDQIHS VR DVIP HIGG

7KHIRTBZ LI \BEGIVHIV | RW LQ RUP DINRQ CERAVWEHFOUDAR)/R &RP P RQBVEAN GYIGHIBY DvZ HIDY WHBXUKDH/R \WKDBVR 3UXGHIND) LOGADW&RP P RQG\RAN 1RU
WHSHIRG/IQAFDAMG
" IMGHIGS P RXQW 6KDLH/5 HEXUFKDWHG

7 KUHP ROMVHOGHS 3HUGKDH $JJUIDM 6KDLA/ 7RISRV
1OP LARY H A-SVBH\KDHGDWD

0 DK
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[ TXIAW

/ LTXLAW P CEDIHP HOADQG WK/ MM DU SHURUP H5 RQ D G COHMAY EDVY Dy \WH CELOW VR WM HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GHMP LGHE WURAIK A0 DG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP SI) DG Z MWQ RXURSHDMY \MEMADUHY : HVHN \R
POQEQDP QP XP EDDGFHR KLIK® QIXG DAHNMVR HKXUHWDAIGHTXDMQNXGW LY DYDIOEG DABXGHRAD0) LDGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHBFHGFDK | BZ VI URP RXURSH.DG) \MEMGCUH/DAD\P HZ KHQDFFHWAR FDSABCP DUNHNLY DR QRADYCLOE®

: HVHHN R P MDA \WH UM R KDYLQ) TP WG RUGR DFFHW R | LQDAQ) . GAH R VIAHG P ONHAFRQGURYY B\ JHHDD SUHIXQAQ) GEWQDGYDFHR P DM : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z WK RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DRKLQ) WHWWP R GHEVZ LW \WWH DAHVI LCDGRHG 7R HOXUH DGHDOMATXGEW 1
WU/ AFHDURY X/ VMY LY SHURUP H3 | RURXUP DMURSHIDACY \WEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAUCFFHN AR DOMDAYH\RXUHV R
ATXAW DVAVPWHGEHDZ

/ ITXAWR 3XGHNO) LCOGADD

7 KHSUGRSDORXUAH/R | XQB/ DDMDEBI\R 3UGHRNO) LQDIADDWH SIHAKREQ) FRP S0 DHAYIGHIE/ UHMUD/R FSMIOD0G GO0/I URP \MEMADUHY DG SURFHHGY
1URP GHEVVARKDQRHY DG FHMBQ RN EDHS FRP SHODIRQ RN 7 KRHVRXUFH/R 1XQB/P D EH\XSSBP HQAGE! 3UXGHMD0) LCDQRDAN DFFHWAR WH FDSASCP DUNHNDYZ HT
D/RH32 $ GMIDAYHERXUAHVR / LTXAW GARIEHSEHBZ

7KHSUP DY X\H/R 1XQ6/ DABXGHQNDO) LQDGRDOLGFOGH VHYAQ) G-BWP ING) FESABDFRQMEX\NRYY DQG GO0V R MEMADUHY P ING) DFDAMMRY SD Q) GROG
\KDUHRTHUGYIGHIE/D0G UEXURKDAQ) RANBOEQ) \KDW/R &RP P RQB\RAN H HIXAGXQEHUDAKRIW | URP WHYROLG

$VR 0 DK 3UXGHNID) LDGALOOKDG KLIK® @IXG DAHVZ W D FOUWY Q) YOOH \RBILY P IGIRQ DGFUDHR PIARQIWP ' HHP EHU
+ LIK® QIXGDAHVSHEP LI® LFOGHFDK \KRWAMP LM HOV 8 6 7UDXY VHRXUMK/ REDIDMRQ/R RMHUS 6 JRYHGP HOADAKRIMIY DG DIHAHY DOGRUIRMIQ
JRYHIP HMERQY : HP DQEOQ DO LOMFRP SO ONXLAW CFFRXQAKDAL GALIGHS R RSWP [ HWHXH R FDK B | CLOBIY \WHGREQ) DG ERIRZIQ) R IXQ3/ EHEHD
3UXGHMD) LDQRDOD0G IWVKEMGDUH/RODAEI® EDAY ( [ FOGQ) WHGHAERIRZ LQIVIURP \WVIQMFRP SO0 INXGW CFFRXQA3UXGHRMID) L(DADOKDG KLIK® QIXLG DAHN
R PLARQDVR 0 DK DGHUDHR PIARQIGRP ' HHP BHU
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7 KHI RIBZ LQ) \BEGIVFVI R 3LXGHRND) LODGADW SUCASDORXUAHVDGXH/R KLIK® OIXGDAHV H FOQQ) GHARRIRZ LQIVIURP RAULQAIFRP SDQ NG CFARXQWY
| RAKHSHIRG/IQAFDMS

7KUHHO ROMV( QEHG0 DU

QP LARYY
+LIKO / LTXGS$ WHNV EHILQRQ) R SHIRG
" IYIGHIB/DGRUMIMUOVR FSMIO URP \MEMGDUHY
$111ODNG ERURZ LQIV GO0/ FLSMICTRMIMAY
& CBABCFRQMEXNROAR\KEMGDUH/
7RED/HMGHW& BT R
GKOHU-BXURDAY
&RP P RQB\REN AYIGHI/
7REDSKDHS HEXURDHY ' LYLGHIB/DOGYOMGHW VGRUMRDS RV
SURRHH-B/I P WHIMKXORHR G-EW
5HD P HQVR G-EW
7RED HEVE RV
1 HAQMBWW SHOH
$1I.ODAG ERURZ LQIV GO0/ RSHDIY CRMWMAY
70 KIGZV
2 \MHUFRISRDMFDK | BZ V
SKOUHLMKXDGRHYI RUHP SR HHWRAN SXURDHY/ DQGRMHU
7RICR \KH.I YW
1 HACGRUDH GRBDH LQKLIK® QIXGDMHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BBBBBBBBEB
IFOGYV  PIORQIGP 3,83 DG PIARQIURP 3*,0 \KEMADUH/ FOGY  PIARQIGRP ,QAYIGOY UHIQXDFHBNH P IARQI P LQMIDIRTOQKUIFH\KEMGDUHY DG
PIAROIURP 3* ,0 \KEMGDIH/
5 HEUAVHQNGOQ/\R DG URP \KEMGDUHYP OCHI RUFCBMICP DQHP HYBXUERHY  IFOGY 10 IQMIDIRTOQXIFHVEMADIH,  IFOGY P IERQIURP FOBWHUHQXUIIGFHEMGDUH/
|GFOGH FEBMICFRQMBAWRQVR PITRQWIQMMIRTOMMANH  (FOGVABMIFRQUBARY/R P LARQWRKUEMGDINIG P LARQWRS,&$

37REDVHMGHN &CEMIOS AW LGFOGH VHIP HQNQ BZ VR PIARQIUP 8 6 SMGHIHY PLARQ IR , QMODIRIOVOMGHIHY PIAORQIGRP 3*,0 DQGRWBZVR P IAIRQ\R
&RSRIDMDQG 2 \WHJRSHIDIRYY 37RBDYSMGHW & CBMICS RV LGFOGHY\HIP HQNQ BZ VR PIARQIURP 8 6 YOMCHAHY PLARQIWRP 3*,0 PILARQIURP , QMODIRTOYMCHARY DG
RAMBZ VR P LARQ\R & RLSRIDMDQG 2 WHURSHIDIRYY , QDBAWRY &RERDM 2 WWHIRSHIMRQ/KDG GHNQ BZ VR PIGRQDYG  PLARY WASHAMHD IURP 370 FDKIGZV 22 \MHUFRERIDMFDK

1GZV D52 6KOHIWKOGRHYI RUHP SER HHWRFN SXUKDHVDQGRKHJ DAAKRZ QZ MMOQWMMV\BEG!

([ FOGY/FDK SD P HQWP DCHROWDGH/ WDAHMBGLOWH\KEHNXHVBHIRG

, FOGH/FDK SD P HQVP DEHRQGYI GHIB/ G-ROBGLQSURUSHIRG/

(QOGY  PIORODEG  PILARQR SURAHHD/IURP WHIMKOFHR UABICP HIXP \MP QRMAKDIZ HHXVHGH FOMYHD \R SXURDHIXQAQ) DIBHP HOVIURP 3,&$ 1Q DG UAS-RYHD
5 HBUMHOIW BOD/VR DOG | URP \KEMIG DUHAR\KSSRYBDMCHNRSHDMY GHH3/

" MGHG/DQG5 HMUVR &DSMUAURP 6 XEMADUH/

" RPHAIF LQXUDGRH \WEMGEDUHY * XUQY \KH | LWARKUH P RQMV R 3UXGHQMD) LDEACOWFHYHS GYIGHIBY R PIORQ IR 3,&$ ,Q DEAWROR SD QY
&RP P RQ 6\RFN QYIGHIB/ RXUGRP MW LOMXUDGFH RSHIDIRY P D UMD FCBABDWR 3UXGHQIDD) LQDGADDE. RKHUP HIQ/ \IKFK DV DI LIDAG GQAQ) 05 WHQKUDFH Z W
%HIP XED EDHEO LADM/

, QMDIRDAQNDFHKEMADUHY ' XUQ) \WHI LWAKUHP ROMVR 3UXGHRND) LDADOAGRABFHYHAYIGHIY I URP IWIQMIDIRDOQMXDFH\EMADUHY ,Q
DEAURD\R SD Q) &RP P RQ 6\RAN @YLGHIBY RXULQMEDIRIOIQXUIFH RSHDIRY/ P D M FEBAMIDWR 3UXGHMD0) LQOADOR. RKHUP HIQY \WAK DV \KH WD P HWR
SUH HIHGWRAN REQI DIRQVKHTSE. 3UKGHIN) DGALOCRURKHUD LADMY DIADMGORAQ) DN LADMS GHIYDYHY DG UHQXUIIGFHZ WS 6 DUGYHIP XA EDHGOILADM/

2 \WHNEMADUHY ' XUQ) WHI LIXMAKUHP ROKVR 3UKGID) LADOHHYHGAYIGHBYR PLARQIWP 3* ,0 \XBEMADuH/
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5 HIRNRO RO AYIGHIE/DQG MMUQ/R FDSMIOIURP \MEMADUHY 2 XULQXUIGRH FRP SOQHY CUH \EMANR @P IR/ ROWH SD P HVWR AYIGHIG/ DG RMHUMDQIHY R
IXQB/\R 3UXGHQID) LQDGALDODIG RMHUDH LADM/ XQGHU CSSTFE®! LOKIDGFH @7, QG UHIXDNRY ) XWH P DUNAFRQAWR)Y FRXE QHIDAYHD [P STRAFCBABDSRMRY/ R RXU
LQXUDGFHARP SOQHY Z KLFK FRXGS | XUWHUUAMPARHUCELOW R SO GYIGHIBY 0 RIHJHHID WHSD P HUWR GYIGHIG/E ) R RAUNKEMADUHY IV\KEMANR G-FODIROE
WHUYRDEGR ' WWHARLYDQGFDQEHD HARGE. P DNHNVRGEMRY/DOGRKMHUI CRRLY

© N UASHRWR RAUGRP HUE LQXUDGFHVKEMADUHY 3,8$ LVSHP WG\RSD RAQY AYIGHIE/EDHE RQFIBXDMRONSHAI HGXQGUL HZ -HIH LOXDFHOY \XEWMA
R SURUGRILFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR NG DQG, QXDGRH 31-' 2% $Q GMUBXWRQ/CERYHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY " GYIGHIE/ OQGWHDBSURYDOR WH1-' 2% LVUATXUHS SURUWR SD P HQV7 KH @Y V WHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HIE LOMXUDFH
FRP SDQHYOUHGRP LAGE DHVP LOU EXWRNMHMWOWWRHR 1 HZ -HIH

&CBMIOUHESE P HQNURP RXULQMCDNRDOLQAUDNGFH\EMADUHY LV \KEMANR GFDOBIXDRY WML HOVLOWHLQMCDIR COMUNGRMRYYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAIQM CDARDOL QAXUDFH\MEMADUHY 3WXGHQMOR -DS0QD0G* LEDGIL/ LIH DIHSHP WKG\R SD. &RP P RO6\BFN AYLGHIG/ EDHG RQ FOBXDIRQ/\GHLIHG B\
-CEIHHIQXDFHBEMQAW @Y. * IYIGHIB/IQH FRWVR \WHHCP RQNVOQGRM-UIRP VR FOSMIDGMMBMRQP D UHNXLHWH SURUCSSURYDOR WH) 68 7KHUIXDRY | VC
\ HIUHOG | RUERK3UXGHQIIOR - DS0QDQG* IEGRY LHIVO DWK  DNALIZ KIFK WP HWKH&RP P RQB\BFN GYIGHIG [P RXQVEHP WKGWR EHSOIG Z WRXVBURUDSSURYDO URP \WH
) 6$ FOQEHGHMP 1G5

7KHIE@VR RAUS* ,0 \KEMGDUHDGWHP DVUMY R RURMHURSHIDIY \VEMGADUHARSD. GYIGHIG/LV@UIHD XQAAMANG] P DUIXDRY WIEERQN

6HHIRM  \R\WHERQRIEDMS) LOGADOS\IAP HONVLGFOGHS LQWH&RP SIQ VS QOO HSRWRQ) RP . |RUWH\ HIUHG-G' HHPBHU IRULQ RUP DR
UIDEQ G LE AYIGHIG BMMRNRY/

/ ITXAWR , QXUDQRHEXEMADUHY

: HP DOJHWHQOIXAW R RULQAUDGFHRSH DR/ HOKUHWEE®! UHIDE®IDQG FRWAH | HAYHVRXUAHVR  FDK | GZ VAR P HANDER RUREQIDARYY / [TXAW Z MMQHIFK
R RAULQKUIGRAH\WEMADUHY/ LY SIRIGGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRWMRIRY R RAUVKEMADUHY DUH LQA UDOWR \WH RYH.IE
QTXAW R RUIQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELQN P DL HP HMLSSURDFK \VGHALLE \R WH WAL HOVR HIFK R RXU

SIRGPNICHY 7 KLY HKDIFH/\AWHAVASIHISSTHELOP DG WHATXLAW DvZ HEDAKHLQMANDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ LW \KH
XQTXHADIRMIMIAR WHSIRSANDE QN

| LTXLAW LVP HOKUHG DI QWNQMODED GAYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLAMIMAIAY R ERK WHDAH/ASRUNRIR DOG\WHACEL N/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRUIHVR @IXG DAV 1RUH P SBF WSHR DAHADQG FUEWNODN 1Q FOBXIY LQMIDOMXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNHAZ LGHHYHQN © HFRQIMKHR EHIHYHWWDWVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHVSURYLGHVK | LAHAMITXLAW XQGHHDRIE® | RUAHTEGIHMFHIURYI RUHFK R RAULQAXUDFHVKEMADUHY

7KH SUCASDOVRXUHY R @IXLAW | RU RXU LQXUIGRH \KEMADUHY DH SUP LXP V' LMY HIADQG [ HH LGFRP H LQYHWR HOAP DXUMEY \DBV R LOYHWF HOV DQG DBV
DARADAG Z 1\ RXULQAUDGAH DOG DA RSHIDARYY Dv'Z HIDVLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONAVR @NXGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD. P HV\R SRIA KRTEHY DG FREARREHY 1Q FRIGHRQ Z W \KUWHIGHY Z WWGLY, DY DOG GHABRIR. GOQCRMW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P MIRQY JHIH.IDODOG D LQVRDAYH H SHOHY SXUADAVR LOYHAR HONV WH SD P HVWR GYLGHIG/\R \WH SDHAKRTQ) FRP SDQ KHEILQ) DOG UHQMXUDGFH CRAYW DG
SO P HQVLQFRQGHRANRDZ WK | LDQRCQY CRAYANY
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7 KHIRTBZ LQJ \EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUIDFHRSHDIRQMSRWRIR R QIXGDXHN D/R WHEM/LQRFDAG

0 DK

3XGHMDO
, QKIDGRH 3/ .& 3R/ LH 7RED

' HRPEHJ

IQELCRY/
&DK DIGWKRYIMP LOYHAR HONV
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXCIN

6XB\RLD
SXEDF HRAW VHRXUMW/ DVOUYDDH

7RAD

BBBBBBBBEB
5 HEUAVHON GO DOHIMY YLHY. DG DVAKRK LGFOGHYERK GRP HUNF DOGLOM CDARICCRMW
SUEWXODW LVEDHERQ1 $ , & RUHTYCDQADIY

7 KHIRTZ LQ) EEGIVHVI RW WHI DUYDOHR . RAULQMIDIRDOQKIGFHRSHDMRQASRWRIRR ATXGDWHV D/R WHEM/LQAFDMS

0 DK

3WXGHMWDO * LELDORU $@
R -D8DQ / UH 2 \WHJ 7REO

IQEICRY/
&DK DIGWKRVIMP LOYHAR HONV
Y U HP DXUBN LR HOV

+ LIK RUKLIKHWATXDDA

2 WHDQKLIK RUKLIKHXATXODN

6XBRED
SXEDF HDAW HRXUMHW

7RED

BBBBBBBBBB
L FOGV3*)/
5 HEUAHOV RULQMCDIRCDO QXUIFHRSHIDRYY H FOGQ) -0500
SUEWXODW LVEDHERQ1 $ , & RUHTYCBQADIY

$VR 0 DK HORQRJ  ZHHIQMHMGIQIRHIP HMWRWRYHP HUNIHR BRI/

[ ITXIGW DARADNMG Z L\ RMHJDRRY MY/

+ H3JLQ) DRI/ DXRADAGZ LW YOUCEBI DO
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\WHH UHQAXUDGRH DUDQIHP HOV Z HUABIQ GIDORZ GHYKLS R WHDXHNV FRIDAMHD WH?) XQB/: IWKHE  Z KLFK UHP DIQRQRXUS (DXAWMS, QMIP &RORIEDAMG 6\BAP HOW
R ) (DADBRMRY Z KIBIWHHARGRP LF EHH LW OQGLQYHAR HOAIM DXRADMGZ W WKH) XQB/:  LWKIKHIE DWHIVXEIP DA LOUHRWHUHQMUH 7 KHFRP SRIMRQR WH) XQB/
© KKHIS DAHN 1V \KEMPANR LOYHAR HADXLGHIGHY \SHALLE R WH UHOQUKUDGFH WD ZKLFK PO GLIHJIURP WWH LOYHWY HOASXIGHIGHY Z H VMM RU RXU JHHIDOCFFRXQW
H FOGQ ) X@/: LWMKHT 6HHLRM  \RWHS XQWE, QMIP &RQRICDMS) LQDIADOS\BAP HONI RUDGAMR DO RIP DARQUHICLAQ) RXUP DMIDOHOKIDGFHDI WP HONV

7KH IRTRZ LQJ \EEBV VHATRW WH FRP SRIMRQ R RXU.J HHIDOCFFRXQALQYHW HMERWNRIR DSSRMRGHS EHEZHHD 3) , H FOAQ) WH & EVHE Y6BAN GYIMRQ DG ) X/
: LNKHTS WHE GHGUEFN GYIMRQ DJ5) XQB/:  WWKHIS D/R \WHAM/LQRFDAG

0 DK

3) , ([FXAQ
ERHUEN' IYMRQDQG) XQBV EBRHEAUBN
©IWKHS " IMMRQ ) XQBV:  WWKHT 7REO
QP LARY/

) If HSP DXUMEY
3XEQF DYDAOE®! | RMIB! DAVTIUYDOH
3UYDM DYDLOE®! | RIVIB! DVDLUYDOH
) L[ HGP DXUMI/ WDACQY DADIUYDOH
$ WHNMKSSRWY) H SHIHFH DM FROMPKRTHICEMAY DVDUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIF.DCP RO H DG RMHUGD0/ DAERRN YOOH QAR OXBZ DFH
3RIA 0DV DARMBIEQ) EDDGFH
2 \WHULQMHIAG DVHV QAR DERZ DFH
GKRVMALP LOMHWY HOV QHAR DXBZ DFH
7RI HH.DCOFFRXQAQYHAR HON
, QMUAGDAHVR RMHUHQMY DOGRSHIDIRY
7RECIQMHMT HOV
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' HRPEHJ

3), ([FOAQ
ERHGUEN' IYMRQDQG) XQoV & RHEUEN
© WKHS " IMRQ ) XQBV:  LMKHT 7RED

QP LaRY/

) If HSP DXUMEY/
3XEQF DYDAOE®! | RUVDB! DAVTIUYDOH
3UYDM DYDOE®! | RIVDB! DVDUYDOH
) L[ HGP DXUMI/ WDACQ) DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMGFROMPNRTHICEMMY DVDUYDOH
( XU VHRXUMW/ DVDLUYDOH
&RP P HIFDCP R HOGG RMHUGD)/ DAERRN YOOH QAR DXBZ DFH
3RIA 00/ DARNBEQ EDDGH
2 \WHULQMHIAG DVAN AR DEZ DFH
GKRVMALP LOMHWY HOV QAR DXBZ DOFH
7RI HH.DCOFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DG RSHIMR)Y
7RBOQMMY HQV

BBBBBBBBBB
2 \KHULQHANG DIV FROIW R LR HONVLQ/ 3V/ / &V LMK HOABHIOHWEIM KHIS \WURKIK QUHAWRZ GHIKLS GHIYDIYH LOWMKP HQV DQG RMHUP VAHIDGHRXY LQAHWY HQV ) RUDBAMRIOLQ RIP DIRQ WIDGQ)
WHHLOMXR HONV VEH22 - 2 \KHU, QYHUAGS \WHN BHBZ
| GFOGH/LQMHAMG DAMHVR. RXULQYHWR HWP DRI HP HAIQG GHIYDIYHRSHIDIRQY ( [ FOGHYDWHVR RXULQYHR HP D HP HNRSHIDRQ/AKDATUHP D) H5 | RUWLLG SO DQGWRVH DIVHV FIOM LHG DvE 6HSDUDM
CFFRXQIDAHN RQRXUB (DXGWG, QMIP & RQRICDAGE\IAP HAVR ) LDGADCBRVMMAY ) RUDCAMRIAQ RP DIRQUIDEQ) \WHHIQYHKT HOV VHHE2 |, QrHAMES WHVR 2 \WH QIMH/DQG2 SHIMRY EHBZ

7 KHLGRU-DHLQ JHIH.OCOFFRX QAT HOV DMIEXBEBIVR 3) , H FOGQ \WH & GG %EFN AYIMRODIGE) XQB/:  WKKHIS LOWH | LWAKUHH P RQKVR ZDVSUP DU®
GHWR UBMCHVIQEZ V SDWID RIVMABR DHNGRUDHIQS 6 DQG - DS0Q LOMIAADM/ DG \WH WIQMARD P STAAR \WHS 6 GRIDUMMHIWHIQ) DIDIQWARH\ HD ) RU
IQRP DIRQUIDEQ WHP HMRERBI\ XVHGLOGHMP LQQ) WHIDUYDOHR RXUIL, HSP DXMUMIE/ \FH1 RM  VRWHS QDXAMG, QMIP &RQRIEDAG) LOGADOB\BM HOV

$VR ERNO DK DG HHPBU R RXUJ HH.DCCFFRXQAQYHAY HOVDMIEXBEBIR 3) , H FOQQ) \WHEBRHEY(BAN AYIMRODJE) XQB/:  WKHIS
UHIAG R RXU- CEDHHLOXUIDGFH RSHDINRYY 7 KHI RIBZ LQ) \BEGIVHIVI RO \KH FRP SRUMROR WHLOYHWR HOVR RXU- CEDHHLOUXUDGFH RSH.DNRQA JHGHIDOCAFRXQADYR. WH
CDAVIQAFDMG

0 DK CHPEHU
~ DSDQHH, QUKLDQRH2 SHDARQY
QP LaRQY/

) I HEP DMUMEY/
3XEQF DYDDEG! | RUVIB! DAVDUYDOH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUM¥Y WDAQ) DATOIUYDOH
$ WHVAXSSRUD) H SHIHFFH UDMG FRUEAKRGHAICELOMY DVDLUYDOH
( TXW VHRXUM/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DgFH
3RIA GOY/ DARMEQEQ) EDDGFH
2 \KHULQYHXMG DVHV
GKRVWMP LMY HOV GHR OXBZ OFH
7RIED DE0CHHIHHDCCFFRXQAQYHAR HOV

BBBBBBBBEB
2 WHLQYHWAG DAVEVFRQIMVR LAWY HNVIQ/ 3V/ / &V LYY HINFDCHABMKHIS\WURKIK QUHANRZ GHYIKLS GHYDAYHLQXKP HIVDQG RKHUP VAHIDGHRXVIQYHI HQV
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7 KHGHRU-DH LQ JHIH.IDODFFRX QAR HOWV UHIAG R RXU- CEOHVHLQUKUDGFH RSH.DIRQY/LQWH | LLXAKUHHP ROMVR ZD/SUP DO GHWR DOLGFUDHLO- DSDQDG
8 6 LQMHNDM/DIG\WHWIQMIROLP SR \WHS 6 GRIDUMMHIWHIQ) DIDOWAKH\ HD SOMDID R IVHAE, GRABMCHNVIQBZV

$VR 0 DK RXU- CEDHHLOMUDFHRSH.IDARQV KOG EARQ DADW LQJ YDOH R LQYHA HONVGHIRP LCDMGIQ8 6 GRIW LFOGAQ)  BIARQWDAZ HH
KHEIHEWR\ HOWURKIK \KLLG SV GHLIYDAYH FROMIRV DG BARQWDANKSSRWICE QMY GHRP LDAGLOS 6 GRIDY Z WK \KHUHP DIGE-UFRONDANY SDWR \WHKHEILQ)
R IRILIQPUMA H FKDQHWDMH SRXUHRS 6 GRIUHNAYOBQAEDAW $VR * HHP BHU RXU- CBDQHH LQKUIGRH RSHIDIRQY KOG BQR) DAFDW L) YDOH
R LMW HV GHIRP LDMG LQ8 6 CRALY LFOGQ) ELAIRQ\KDAZ HH KHGIHE W\ HYWURKIK \KLLG SDIMY GHUYDAYH FROMFW DG ELAIRQ \WDWXSSRIATELOWNY
GHFP LDMGIQ8 6 GRIDY Z W WHUHP DQE-UFRQANMIYY SDWR WHKHEIIQ) R IRMIQPXUHEA H FKOHWDMH SRXUHR 8 6 GRIUHDAYDBQAHDAW 7KH  BIARQ
LGFUDH LQ WH FDWV LY YODHR 8 6 GRAIDUGHIRP LCDMG LQYHAR HONV 1URP * HAHP BHU Z D/ SUP DUO DMEXIEG! W SRWRIR JURZ W D/ D BAKO\R - GHABXMCQHN
[Q@ZV SDWID RIVAE DHAFUDHIOS 6 LOMIANDAY

2 XU-CE0HH IQXIDFH RHDIRY KOG BAR) OG B@RY DAFWIQ) YDOH R QAR HV GHERP LDAG 1Q $ X\DIDY GRIDY WDAMKSSRWITEOMNY
GHIP LCDMG1Q$ XWDIDQ GRILY/D/R 0 DK OG' HHPBEU UAGHAMHD 7KH — BARQGHFUDHIQWHFIW Q) YIOHR $ X\WBIDQ GRIDUGHTRP DM
LR HOVIURP * HAHP BHU ZD/SUP DO DMIBABEG\R QR R \WHSRWRIR ) RUDGAWRDOQRP DIRQUADAEQ) 8 6 DG5S XWIIDQ GRADULQMIR HIVKHIBLQ
RXU- CEOHHLQAXUDFHRSHIMR)Y DQG DAVAXWIRQR RXU\ HOKHEILQ) WDAD\ \HH32 ([ WLCDODGG( FRQRP IF) CRRY? P SCAWR ) RMJQ&XUWHGRA ( [ FKDQIHS DAV CERYH

, QMUK HY/B HXQV

7 KHIRTRZ L) \BEGV\HVRIN \KHLQYHAR HOABAXOVR  RXUIHHDOCFFRXQAZSSRWRGHS EHE HHD3) , H FOQQ) WHEBRHEUEBAN AYIMRQDGG) XQB/:  LWMKHTS WHEBHG
VBN AYIMRODIE) XQB/:  WKHTB | RUWH SHIRGYLQAFDMG 7 KH\ LHIBY DUH EDVHG RQ GHAQYHIY HONGARP HDVUHERWMG XQEHUS 6 * $$ 3 DJG DY \VKAK GR RAGFOGH FHWEIQ
LQMMAHIMG WP V \XFK DAHNBP HOVR GUDIRQP DI HP HOWZ DBVZ KLFK DUHLGROGHSLQ? 5 HIl) HSLOMWY HONIDQY QWY GHAY

7KUHO ROMV( QaHGO0 DUK

3) . ([FAQ &BRHGUBN
CIMMRY ) XQBV: WKHBDQG 3), ([FOQQ &BFEUBAN  &BRHEUGAN ) XQOV
- DBDQHH, QXWDQFH2 SHDARYY - CSDGHH, QXWDQFH2 SHDIRYY ' (YIMRQDQG) XQOV:  WKHT [Yize) - IWKHE 7REO
<IHB $P RXQV <IHG $P RXQW <IHG $P RXQW $P RXQN $ P RXQW $P RXQW
QP LARY

) [ HGP DMUIMEY
$ WHNM\KSSRWG) H SHIHFH DM
FROMPNRTHICE QY

( TXOU VERXUMWY/
&RP P HIADCP RWWOHOQGRAHUGDY/
3RIA GO/
GKRWNALP LOMHWY HWDGFDK
HIXYDBQWV
* LRWILQYRAR HONGFRP H
QM HYW SHOH/

, QRN HOACFRP HD\MULQYHAR HOV
H SHOHY
2 \KHULQYHUMG DIVHV

, QVH HOVHXOVR REHUHOMNY
DOGRSHIDIRY/

7REDCHAQYHAR HONCGFRP H
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7KUHO ROMV( QGO0 DUK

3) . ([FXAQ &RFGUBN
CIMMRY ) XQBV:  WKHTBDQG 3), ([ FXAQ) & RHEUBAN
- DSDOHH, QXWDGAH2 SHDARYY - CBDQHH, QXWDGFH2 SHDIRYY ' IYIMRODQG) XQOV:  IWKHT

&RHG BN
" IYMRQ

) XQev/
: WKHB

7REO

<IHG $P RXQW <IHG $P RXQW <IHG $ P RXQV

$P RXQNV

$P RXQNV

$ P RXQV

QP LARY/
) L HGP DXUMAHY
$ WHNVXSSRWY H SHIHFH DM
FRUPKRGHJITH QN

( TXOW VERXUMWY
&RP P HIADCP RWWOHOQGRAHUGDD/
3RIA GO/

GKRWNALP LOMHWY HWDGFDK
HIXYDBRQWV

* IRWLQMHWY HOMERP H
QMR HYW SHOH/

, QRN HOACFRP HD\MULQYHAR HOV
H SHORVY

2 \WHULQMHIAG DIV

, QM HOVHAXOVR REHUHOMNY
DOGRSHIDIRY/

7REDCHAQYHAR HONCGFRP H

BBBBBEEEEB

) RUQMIP SHIRG/ \ IHB/ DO H5 7 KHGHRP LCDORULQWH\ LHTS SHIAHQEDHLY EDVHG RO TXOWM® DYHIDIHFOW Q) YOOI RUDEDAHANSAYH F-BWRUILL H3P DMUME/Z KIFK DIHEDHE ROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWIMP [QYHIR HQV DG FDK HIXLYDBQV DUH DOR GHWG | RUVHXUMEY GRAQ) CRW LH LGFRP HGHWG | RUBEDM H SHOUHY DG DAHAYDDHY GG | RUVEPXUMEY

GLEQ MHEONY $ \ IHBLYGRSUHIMG RURKHILOMXMG DN D/ WY GRVRQUGHIHS DP HIQQI XCP HDKUHR! LMY HYGHURP DGFH

, GFOGVIL] H3P DXUMY VHRXUMAY/ FIWLI LHG DV DYDME®! | RUVDBIDQGH FOGHVI L] HGP DUV VHRXUMI/FIDMI LHGD/ADAQ) Z KIFK DUHIGRFOXGHGLQRRHILQYHKME DRHV
2 \KHLQMXAG DAHVARQIWVR LM HOVIQ/ 3V/ / &V LQYHWE HQWHICHIBMKHTB\MURKIK QUHAWRZ GHYKLS GHIYDIYHLQIKP HOW 1] HG P DMUMEYFIWI LHG DWDEQ) DQGRMHUP IVFHIIGHRXV QM HOV

| GFOGH/ GHAQYHWY HOAMGFRP HR RULQYHWY HWP DI HP HOARSHIDARQY
7KHRBD IHBH FOGQ) ) XQB/: WKHBZ D/ [suc] | RUWH\KUHHP RQRVHIGGO DK sac] AS-RAIYHD

7 KHLQFUDHLOLQYHAR HONCFRP HO ULV HWH SHOUHV\ LHIS DAMEXEEBI\R RXUIHIHICOAFRX QAR HOV H FOGQ) WHEBRHEYBAN QYMRY ) XQB/:  WKHIS
Z D/SUP DUO WHUAXOR

DG \WH- CEOGHH LOKUDFH RSHIDARQU SRMRIRVI ROWHWMUHP ROMVHIEHG0 DK FRP SDUHG\R \WHWMUHHP ROMVHIEHG0 DK

KLIKHUILL HGLGFRP HUHQMHY HONDAY

7 KHIGRUHDHLQLOQYHWR HOACFRP H O WULQYHXR HOA SHOVHV LHTS DAREXTE®! \RX \KH - CEDCHVH LOWXUDGFH RSHDANRQT SRWRIR | RAKH\KUHHP RQKMVHIGHG0 DK

FRP SCUHG\R\WHWUHHP RQMVHIGHG0 DK Z D/SUP DUKO WHUAKOR KLIKHUIL HELGRRP HUHQMHIR HONDM/

5 HD@ H3, QMY HOW DIQVDQG! RAHY

7KHIRIBZ LQ) BEBI\VHV | RW 3 5 HDT) HG LMY HQVIOQY BMHY GHVR RUIHHIODFFRXQACSSRWRHG EHEHHD3) , H FOAQ) WHEBRHE YBAN GYIMRQDOG) X/

© LNKHTS WHEGHGUEFN GYIMRQDIG) XQB/:  LWKHIS B LQYHAR HYANVSHI RAWHSHIRG/LQAFDMS
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3) , H FOAQ & RHEYBAN' LYMRQDQG) XQOV:  IWKHTE
5 HO) HGLQYHAR HQNIOIY GRWHY GV
$ GAWRQ\R UWHBDHR DIBZ DFHI RUFBHEVWERWHVROI L] HP DXUIMAY
;UMM GRZ Q/RQIL] HP DXUMEY
1 BNDQY GKEY ROVIBV OGP DM/
) 1 HSP DUV VHEXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFHAWBRWHVRQBTRY
;UM GRZ Q/RQP R HOGG RKHUGD)/
1 FNDQY GKEY ROVIDY OGP DM/
&RP P HIADCP RVWLIHOQG RGO/
" HIYDIYHY
277, GWHVRORKHIQMAMG DAHVUFRIQ] HSLOHDQQIV
$ GAWROWR UHBDHR DIBZ DFHI RUFHAWERWHYRQRKHULQYHWME DAHN
2 WHICHNIDQY G
2 \KHJ
GXEVRED
, QYH HVHAXOVR . REHUHQNNY/ DG RSHDRY/
6XEREG 3), H FXAQ &RHEUBAN' IYMRQDQG) XQBV:  IWKHTE
ERHEUBAN' LYIMRQ
5 HO) HGLQYHAR HQNIOY GRWHY GV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFBHEWERWAVROI L HP DXUMAY
;UMM GRZ Q/RQIL] HP DMUMEY
1 FNIDQY GKEY ROVIDV OGP DM/
) 1 HSP DU VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ DFHI RUFBHAWRWH/RQBTRY
;UM GRZ Q/RQP RMDJHETY
1 BNDQY GKEY ROVIDV OGP DM
&RP P HIADCP RV HOQG RGO/
" HIYDIYH/
$ GAWRQWR WHBDHR DIBZ DQFHI RUFUHEWRMAY RQRMHULOYHIAG DAHV
2 \WHIGHNIDQY QR
2\WHJ
GXEREG &RHGUBAN' LYIMRD
) XQGV:  LWIKHTS
5 HO HGLQYHAR HQNIOIQY GRRFY. GHV
$ GAWRQWR WHBDHR DIBZ OGFHI RUFU-EWRWAYRQI L HP DMUMEY/
;UM GRZ Q/RQI L] H3P DXUMKY
1 HNIDQY GV ROVIBVOGGP DM/
) L HSP DUV VHEXUMY/
&RP P HIADCP RWWOIHOGGRAHUGDD/
" HIYDIYH/
2 \WHIGHNIDQY QR
2\NHJ
6XERET ) XQGV: LWKHIS
3) , UDT HGLOYHAR HONDLQY BWHY QHWV

7KUHO ROMV( QaH3
0 DK

QP LaRY/
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BBBBBBBBB
$ P RXQN U-BURHQAZ UMM GRZ QVR1 FUHGMIDGYHYH VHRXUMIEY VHRXUMYAY Z KHIH IMIY P RIHANHD \WDQ GRARH &RP S Z LGDEH UATXLUAG VR VHIDSURUVR WH UHFRYHY R \KH TP R HS FRWAEDVY DG \HRXUMEY CRAYHD
P DNHMG | RAVDBH
, GFOGVI1] H3P DMUMY VHRXUMHY/FIWLI LHG DV DYDDE®! | RUMIBIDQGH FOXGHVI L] HGP DMUMY VHRXUM/FIDMI LHG DADAQ)
| GFOGH/2 D] HBLQYHWY HQAIOQY WA/ GHWR RXULQYHKR HWP DRI HP HQARSHIDARYY

7KHIRGBZ 1Y DDOMYH GRVUDT H3JOQ/ GWHY DMIBXMIEGIWR3) , H FOAQ) SRHGYBAN' IMMRQDQG) XQ3/:  WKKHES

1 HABRWHY/RQ\DBY DG P DMUMW/R 1L HSP DXUN \HRXUMH/Z HIH P LRI RAMHI L XDIMUR SUP OO GUYHRB CHABRWHYRQVDBYLQ DKL KHULQMANIDM
HYURPH, SO RIVHAR WH IP SCPFAR TRHIQ PUHR H FKDQIH DM PRYHP HOV RQ 8 6 GRIDUGHRP LCDMS VHRXUMWY \KDAP DMUHG RUZ HH \RG Z IWLQ RXU
, QMIDIRIDOYOMHAAY 1 HAMDQY RQVDBY DG P DMIMH/ R L[ H5 P DXUMW VHRXUMW Z HH P LORQ | RUWH | LWAWVDXDIAMUR SUP IO GIYHQB (HADQY RQ DWVHNV

WU HIHG XSRQ H HHXUWRQ R \WWH UHQUXUDIFH WWBQUIRIRQ Z W 3UMP IF / LIH 5 HQMXUFH , QMEDIRIO/ VB 33UMP IF 5H, QMIDIRIID DG WH [P STPAR TRIHIQ FXUHRA
H FKDQIHUDMP RYHP HQVRQ8 6 GRAUJGHIRP LADKGVHRXUMI/\AKDAP DMUHG RUZ HHVRTG Z MW QRXU, QMIDIRIID/AMOHAHY SDUDM RIVANR - GHABRWH/RQVOBYLQDKLIKHJ
LQMAWDMHYURP HN

1 HADT HEIDQVRQGHIYDAYHIQXKP HOVR P LA@RQI RAWKHI LWXADDIMUR SUP DUO LFXGHS

¥ P LAROR J0DQVROVRBOHMO\Z DEVSUP DUO GLYH)R GRIQQ) HIXW P DAV DG
¥ P LARQR JOQVRQIRHIQRXUHRA KHZIH/SUP DUO GIYHDR 8 6 GRMUCSSUHADINRQ YHYXVIRHIQRPXUWHAH

1 HABDT HoGWHYRQGHIYDRYHLQIKP HOVR P LA@RQI RAWKHI LXADDIMUR SUP DUO LFXGG

¥ P LARQR GBWH/RQSIRGANHIG KHEI HSRIMRQY DG HP BHEGHG GHLYDIYH/GUYHDR GHRIQQ) HIXW P DNV DG
¥ P LARQR GRWH/RQIRHIQPXUHA KHIIH/GUIYHDR 8 6 CRIMUA-BUHADNRQ YHIXVIRHIQPXUWHAR/

30D RIVANGQ WHHBRWHZ HH

¥ P LARQR J0QVRLQMANIDMGHLYDH/GHWR G-RIDH/IQ\VZ D5 DXG8 6 7UWDuXY DMV

) RUDAVRXWRQR @VIQJ BHH I XBUDQMHY DG HDMG KHIIH SRUMRVIQRXUB 6 / HIDA BEXMHY VHH32 5HXWVR 2 SHDIRYVE, 6HIPHQA 8 6 / HIDR 3LRGFW
[ERYH

&UHAW RWH/

7KHOYHIR FUGWRLAY/JHHID UH GRVAXUHNIGEH SHAAGHRERP LF FROGUWRV/DGLVH SHAAMG\R LGRUDHZ KHOHFRQRP LE FRAMR)VZ RYHD DGR GRUDHZ KHD
HARQRP LF FROBMRY/ LP SURYH + IMRUFDED WH FDOHY R FUEWERWHY KDYH EHHQ \GHALLLF \R HIFK LQA YIGDOMAKHU DG KDYH GRAGUHA® UAKEMG LQ FUEWBRWAY \R RIKHU
HRXUMEY/Z IMQ\WHVEP HIQBA RUHRIUSKIF BILRY : HP D DOR WD) HOGAMRDCAHAWIQGLOMMNIDM UMM GAHAKURI K VDBVR LOYHIY HIV SXUXOQAR RURBHEW
UM DQGSRWRIR P D) HP HWREMARIHY

: HPOQEHQ WEIDM PRARUQ SRFHIHY |RUSXEQF DQG SUYDM 11 HS P DMUMAY DQG FUDM Z DRK QU \R KLIKQIKWMVHRXUAMAY \KDMBHIXUH \SHADD\RXM) DG
P DQOIHP HW) RUSUYDM SOFRHP HQV RXUFUHAWDOG SRINRTR P DI HP HOASURAHWHY KHS HUKUH SUKGHWARQURY RYHUYDODMRQ OGG P ORI HP HQA: - HKDYH \FEOUDM SUFLQY
DG DAKRL DNRQ SURFHWHY VR HABEDK 2 AHANY DOG EDDCRYY [RUGHZ LYW HON © HCBSO FROAMMAEELGY/ R FUGEIEOMY 056 GH GQIHFH | RUDTDWIQIRMRY/
Z KHMHUWH RUJLCDM WURKIK RXURZ Q LQ KROH W RUURXIK DIHQV 2 XUWHILRQEOR | LIFHY FRAHD P RARUWH SRINRTRY LOWWHUUIIRYY : H\AADDYOOOMRQ WIEB/
AHOMID DOG Z H DWAW\WH I LUYDOH R DEDLQYHAR HOV TXOUM® 2 XUSXEQF DQG SUYDM (1] H3 P DMUNY LOYHAR HOAP DEIHY [RP DID UH DEDSXEQE DG SUYDM 1L HG
P DMUMW KRTLQIV RQ D TXOW® EDUV DQG P RH I BITXH® Z KHDY GHRHADY R IGHDM\  SRAMDIPOFHAVGHAIR DR Z KHKHUGH\R DMV GRZ QUDGH/ XCH SHAMS SUFH
YOUDQRHYOQG RUARP SO RULGBAWY \GHALLF FRFHGY

YR 3V/ / &VIFFRXQMSI RIXMQ) WHHIXW P HMRGDQG | RUZ KRID RZ GH LQAHKE HOAB-DOHWEAM \WHFDWY 1Q) YOOHR \WHHLOYHXR HOVLYZ UMD GRZ QRULP SOLHGR
1 UYDOH Z KHD D GHRIGH L YDOH LY FRUGHIHG R EHRKMHUWDR WP SRUIY ) RUDGAMRIDOLQ RP DIRQUHIDEQ) RAU2 77, SRIAHY VFH1RM  \R\WH&RQRIEDAG) LQGALT
6VIMP HONLFOG-GLOWHERP SO0 V6 QOG5 FSRWRD) PP . |RUWH\ HIUHIGG' HHPBHU
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* HGH.DGH FIRXQWQYHIMR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQDQG) XQGV:  LWIKHTS

, QWHIRIBZ L VHRANRY/ Z H SURVLGH GHBLY CERXWRXULQYHAY HMWBRMRIR H FOGQY LR HIVKHIS LOWH & BRHE V(BN G YIMRQ DG WH) XQB/:  WWKHIE SRMRIRY
: HEHIHYH WH GABIOY R WH FRP SRIMRQ R RXULQYHIY HOASRINRIR H FOQAQ &ERVHG Y6BAN GYIMRQ D5 ) XQB/:  LWKHIS DUH P RWAUHBYDQMR 0Q XQGEHMIAQ) R RXU
RSHDNRQ/WDATUH SHIWHIAR LOYHARY O 3WXGHMID) LDGADD, F EHFDAH  \XEWBQADED DI8. GG YBFN GLYIMRQ DWHIVVKSSR WRED) DINRQY DG CCEL MM UHDIG) \RWH
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HIGGIQ([KOYPHSABX®! D H D/R 0 DFK YDHE ROVKFK HYDODNRY WHEKIH ( [ HRAWH2 |1LFHUDQG &KIH ) LOGADCR || LFHJKDYH FRFOGHG WDADVR
0 DK RAUGVRBRKUH FRQARY DQG SURFHBAUAY/ Z HIMH I HAYH 1 R FKOQH LQ RXULQMIDOFRQURORYHUI LCDGADOBERWY) DV GHIQHGLQ( [ FOQHS VB X®1 D |
RPAUHG GAUQ) WHTDXOWMHIG-G0 DFK WDNDVP DMIDD O HAMG RULVUHDREED QNHD WP DMIDID O HARXULQM GDOFRQURCRYHU LCDGRDOUHSR MY
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6HHIRM  \RWHS QXQWS, QMIP &RQRICDM) LOGRDCA\BAP HOVXQEHP2 / MIDMRQDJGS HIXOWY 0 DY |RUDGHAUSWROR FHIEQ SHIEQ) OMDIRQDEG
UIXTRY P DWYDH Y XV DG AHYEQUMMWR RAUBXMGHRAYSUIAHOMEE) \WKFK P DY Z KLFK VIGFRIERDMGKHHMOB U HHFH

,7(0 $ 5,6 )$&7256

<RX WKRX@S FOH X@ FROMGHH UMW GAAUEHG XQEHLP5 M) DRRY LGFOGGLQWHERP SO0 VS QQOOE FBRWRD) RP . |RUWH\ HIUHIGG' HRHP EHU
7 KHH UMY FRXES P DMIDD O HAARXUBXMGHN WAXOVR RSHIDIRQY RUI LQDIADOFRQGMRY FOOH\KH\WDAQ) SUFHR RXURP P RQ6\RFN R G-FOCH P DMUDID RUFDAH RXU
CRXDOUAXOV\R GlIHJP DMIDD [URP WRH H SHRAMS RUWRH H SUAKHG IQ D) IRZ DG GRNGQ) WBAP HOVPDGHE. RURQEBHKOD R WH&RPSDQ 7 KHH UMY DUH QRA
H FOMYH DG DEAWREOUMY R Z KIFK Z H DUH EMPALGFOGH EXWDH QRATP MWMG \R \KH | CRRLY P HOMRQHG XQE-U?) RZ DG/ RRNGQ) 6\BAP HQN' DJG WH UMW R RXU
BXMGHAGARUIE-GHYH KHHLQOWLVA XDUM® 5HSRWRQ) RP - 4

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6

F 7KHIRIBZ LQ) \BEBISIRVIGHVIQ RUP DIRQCERXVEXUADAVE, WHERP ST GAUQ) WHWUHHP RQMVHIG-G0 DK R IW&RP P RQ6\RFN
7RE0L XP EHUR
B6KDUHY/3 XURKDVHG
7REQL XP EHJ $YHDIH DVv3DUAR $SSWH P DM' RIDU9 DOHR
R 6KDUH/ 3UFH3DG 3XEQFD $ QQRXGAHG GKOLH/WDD D, <HWH
3HIRG SXUKDHS SHUGKDH 3WRILLP 3XURKDVHG XQEHUWH3 LIRILLP
DOV WURXIK - DD
) HEOOWY WURKIK ) HEUDW
0 DK WURKIKO DK
7RED
BBEEEEEEEB

,FOGHKDIVR &RP P ROGVRN Z WKKHIS | URP SOMASDQWVI RULGFRP HVY] Z IWKRTIQ) SXUSRVHYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GUQ) WHSHIRG 6XFK UHXMFAG WRAN XQWZ HHRUIIIQDD IWKHG\R

SDUVA SOV SXUKCQAR WH3WXGHQIND) LQDGADD, F 2 P QEXV, FHYH3 @R

Q HHPEU  3UGHMD) LQOADWIRIGR ' IHARYDARRU) HSWHERP ST R USXUADH DWP DIHP HOVAVAHIRD XS\WR BIIRQR! IWRAMBEQ) &RP P RQB\RAN GAUQ) \WHSHIRGIURP - DO
WRAIK' HHP B

7KH DSSUR LP DM GRADU YOOH R KDWY WDAP D\ HABH SXUFKDHG XQE-UWH SIRIUP GR (RABH GRACQ CHSTFIE®! H AVH S SD CEG 1Q FROGHARY Z W KD
WBXUKDWHY Z KIFK LV WHFREHG D/ SOWR \WHFRWAEDAY R WD \WREN DG LY DAHWHG RQWHI DUYDOHR WRAN USXUADHY UGAEGE WHIDUYDDHR DO KDWY IMWKHG
GUQ \WHSHIRG
,7(0  27+(5,1)250%$7,21
&RP SDQ 7DAQ) 3@QVRURMHUS UDQIHP HOW

2 XUGUHRRYDQGRILFHY DVGHIQGLQ([AOIHSABXB D | PD 1URP WP HVRWP HHOAMILQR STQ/RURKHUDUDQIHP HVI RAWH SXUADHRNIBIR. RAUMKDUY

WDADUH QMGG VR VDY \KH D1 LUP DIYHGH HOHFRQAMRQVR 5% E + F RUPD UBUWHOMQRO5XE E  \WDAQ DUDQIHP HOAKQEHUWH ( [ FKOQIHS FW XU \KH
TXOWUHIG-GO0 DK QR\KXFK SOQVRURKHDUD HP HQVZ HIHDEROME RAMP LCDAMS
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_ 5 HOG3-G00G5 HABMG&HWIFDMR . FRSRIDMROR 3UKGDIND) [CDCAMD . (F . FRERADAGE, W1 HHFHR ([ KIBW  \R\KHS HI ADOAY- DO
&XUHG FHERWO)RP .

_ $PHIEHE DG5S /d/IZVH 3UXGHOND) [ODCADD . GF _ HIHAMH 6HBWP EHJ OREADM B HHHFHWR ([KEW R \WH
SHIMABOWGHBAP B XUBHO/M% FERWRD) RP

_ 7TKH7 P \KH3 X 3@ @OME0 DIK

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 [1IFH)

6 &HWI R \WH&KIH 115aY)

6HANRD  &HWIFDNROR WH&KIH ([ HRXWWH2 [1IFH)

6 &HWI R WH&KIH 11i5aY)

16 ; %B/ :QO/)E‘I;!/}H' %mwwm@mvmw@w,m' D) LOIEHFDAHIW; %6/ \BBVOHHP BHEE-GZ MMQWH, QICH

6&+ ; U/ 7O RFP\ ([ WIRQBFKHP D' RPXP HQW
&$/ ;%! 70 RFP\ ([ WRURQ&DBXDIRY/ LQNEDH' ReXP HQV
1$% ; %/ 70 RFP\ ([ WRURQY/ [EHD LQNEDH' ROXP HW

35( %/ 70 RFP\ ([ \WMMRQIUAHUMRY/ LONEDH' RPXP HW
ORRZ-Y) 70 RFP ([WMRY" HIQURQ/ LONEDH' REXP HW

&RYHUBDIH, QMIRMYH' DB) LGB! |RWP DAWGDY, QH; %6/ DOGFRQEGHGIQ( [ KEEW

BBEEEEEEEB
7KVH KIEWY/DP DI HP HWRQMPRUFRP SHODRY SOQRUDUDQYIHP HOW
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7KIRIKRANKLYA XOW® 5HBRVWRD) RP 4 \WH&RP SDQ PD XVHRHMIQCEEMYIDIR)Y CRIRQ P VDQG\MIP VVZ KIFK DIHGH LQHG EHBZ

3G QWA

&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERLGLBULHYV 3UXFR /LIH ,QVXUDQFH &RPSDC
*LEUDOWDU /LTHH *LEUDOWDU /LIH ,QVXUDQFH &R /W3 XGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIQGADNQHYQDQFLDBUXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRQPH)ZQGLUWG 3UXGHQWLDO )XQGLQJ //&
3*,0 75? JOREDO LQYHVWPHQW PDQDJHPHQW EXTHQWYD @I, @YX G B QMAGHEI YEKEWLO O , Q \HPHLQF D
3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWMXUD
3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSD®H RUVVMIZDGWYV H\ 3UXGHQWLDO )LQDQFLDO ,QF

3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ -HUVH\
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' HIGHS7HPV
$00VWDWH 7KBOOVWDWH &RUSRUDWLRQ 3HQVLRQ %HQHILWYXQGHG DQG QRQ IXQGHG QRQ FRQ
SHQVLRQ SODQV ZKLFK FRYHU VXE
HPSOR\HHV
$XIX6WDU $XIX6WDU /LIH ,QVXURQFH URPRBQRZIF,DV.QGLD 3*,0 RSHUDWLRQV LQ ,QGLD
2KLR 1DWLRQDO /LIH ,QVXUDQFH &RPSDQ\
%RDUG 3UXGHQWLDO %RODGFRDAUHFWRUYV 3ULVPLF 3ULVPLF /LIH +ROGLQJ &RPSDQ\ /3

&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ3ULQAPXBEDSHFH SR
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV X
SD\PHQW RI EHQHILW VGL @ GGCHRMF WK@®R GVEKHHW AT

SURGXFWV
&UHGLW /LQNHG 1RHK HMPIXFWX ZHWK H[WHUQDO FRXQ3WHVBDEWHHQV8H R @ DGMERIFARYUIMEHLQVXUDQFH ,QWHU

LVVXDQFH RI VXUSOXV QRWHV E\ RXU FDSWLYH UHLQVXUHUV LQ UHWXUQ

IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV

OLFUHWPDR GLDH) @MLQNYXUDQFH /WG
VHG IRU WKH

(PSRZHU *UHDMAVW D QGHAUW DBIIQ X LW\ ,QVXUDBHRKODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3RC
&RPSDQ\ RI 1HZ
<RUN QRZ NQRZQ$DWXPWRZABVXUDQFH &RPSDQ\
RBEPHULFD DQG (PSRYBMLWIHQVXUDQFH
&RPSDQ\ RIRUMZ UHVSHFWLYHO\
([FKD G FM 7KH 6HFXULW L$HFW (RAKDQJH 5HVROXWLRQ 5H B5HVROXWLRQ 5H /WG
)DUPHU ODF YHG HIUDQFXOWXUDO ORUWJDJH &RUSRUDWLRQ 6WDQGDUR 5BWRQJ 6HUYLFHV
YJLWFK JLWFK 5DWLQJV ,QF 6RPHUVHW 5H 6RPHUVHW 5HLQVXUDQFH /WG
)XQGUWKKHOG $VVHWYV WKH &RPSDQ\ UHWDLQV W KHWDHI D Q R ZG@ HWR/K $6X VARGV , Q V X B I QIGH \8FRRQ /AW

FHUWDLQ UHLQVXUDQFH DUUDQJHPHQWYV &RPSDIQX )LOD®F¥VYRODQFH -D3IDQ . .
(GLVRQ 6HUYLFH &R /WG $PRIWRIFD
,QWHUQDWLRQD® *URRS O,OFFW LR H O

*XLGH®LQH 7TKHESSOLFDWRARQXPWWRRE RI /LIH ,QVZDUWIFRMHW3 ROV R DXWIDROF RWW 5HVROXWLRQ /LIH ,QVXUI
ORGHO 5HIJXODWLRQ

+DUWIRUG )LQDQFLOIOUWIRUG )LQDQFLDO 6HUYLFHV *U RD{SF WO +5 DOVR UHIHUUHG WR DV SFWM :
ORRGAT ORRGAJQYHVWRUV 6HUYLFH ,QF 86 *$$3 *HQHUDOO\ DFFHSWHG DFFRXQWLQ
RBPHULFD
ORUQLQJVWDU ORUQLQJQWDU : LOWRQ 5H LOWRQ 5HDVVXUDQEBVER® SHQQD
%HUPXGD /LPLWHG
2WKHU 3RVWUHW L USHPUVDD\. @ KK®OIBDIQWK FDUH DQG OLIH LQVXUDQFH EHQHILWY SURYLGHG E\ WKH
&RPSDQ\ IRU LWV UHWLUHG HPSOR\HHV WKHLU EHQHILFLDULHV DQG
FRYHUHG GHSHQGHQWYV
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV *0:%
$GGLWLRQDO ,QVXUDQFH 5HVHUYHV +'
$VVHW /LDELOLW\ ODQDJHPHQW 13V [1&V

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFR¥PH /RVV

$FFRXQWLQJ 6WDQGDUGY &RGLILFDWLRQ 05%V

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1%,&
$XVWUDOLDQ 'ROODU 1$9
%DVLV 3RLQWYV 1&7,

&XUUHQW ([SHFWHG &UHGLW /RVV 1-'2%,
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 135

&KLHI 2SHUDWLQJ '"HFLVLRQ ODNHU 28,
‘HIHUUHG$BROL¥VLWLRQ &RVWV 2(&'
‘HIHUUHG 3URILW /LDELOLW\ 27&
‘HIHUUHG 5HLQVXUDQFH *DLQV 277,
‘HIHUUHG 5HLQVXUDQFH /RVVHV 3%/$&
‘HIHUUHG 6DOHV ,QGXFHPHQWYV 3,
(DUQLQJIV %H IRL[H VQ VIS W HVSMDRULR Q] D\Q CR @2 7
(FRQRPLF 6ROYHQF\ 5DWLR 37¢
YXQGEQUHHPHQW %DFNHG 1RWHYV 5%)

YXQGEQUHHPHQW %DFNHG &RPPHUFLDO 3 Dsti&J
Y)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG  6(&
YJHGHUDO +RPH /RDQRUWEQN RI 1HZ 62)5
YRUWLWXGH /LI HS QUMM WDQERIP B QG\ 692

*XDUDQWHHG DWEIGRMXFZDO %HQHILWYV
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH
/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

0DQDJHFHDRWX YV VE@RDODWYIS/ Rl )LQDQFLDO
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWYV
IDWLRQMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 H$W VIDVO X H

1HW &RQWUROOHG )RUMAHG &@RIUFSRW DWLF
1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2UDQL]DWLRQ RI (FRQRPLF &RRSHUDWLR:
2YHUKH &RXQWHU

2WKHUD BP7SRUDU\ ,PSDLUPHQWYV

3UX G HIVQLXD O ISV XUIIQFH &RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH

7KH 3UXGHQWLDO /LIH ,Q)LXADDR FRF&RP SD
SURKLBLIWHVD FWLRQ &0ODVV ([HPSWLRQV
5L\ SHWLWH J)UDPHZRUN

5LVN %DVHG &DSLWDO

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH

6 HF X UADVOIXHDW LRI 21

YLQDQFLD G BHQ@MLFAHY DJHQF\ RI WKH -DSDI%H#VH JRYHUTRP BV QQRXQFHG

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 8 6
*OREDO ,QWDQ@JHEO,QFREH 855
*XDUDQWHHGPEQRREABWLRQ %HQHILWY  86°
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 9,(V
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV92%$
*XDUDQWHHG OLQLPXRVKERRPADDQEHQHILWV

7KH 8QLWHG BMWDL\WFBY RI
8QHDUQHG 5HYHQXH 5HVHUYH

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV
I9DOXH RI BRVXQUING
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SXVXOQWRWHUITXLUP HOVR WHGHRXUMAY ( [ FKDQIHS PR WHUH MDD/ GO FDAHG\KLY UERYVWR EHVI GHGRQIWEHDD B WHXQEHILI GHEWHIHKQR GO
DARRU] HG
3G LAYADO, F
8 6 <$1(/$&)5,$6
<DCHD& ) UDV

([ HFHYHO LFH3 UAMGONDQG &KIH ) LGDQRDCR |1FHU
$ XWWRU] H5 QDR DOG SUCASDA LODOFDCR | LFHU

'DMOD
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$ V$ P HGHGDOG5 HABNMG (|1 HAH2 RREHJ

: +(5($6 \WH&RP SDQ TP HIGHS DG UAABIME \WH 3UKGHQMICE HYHDGFH 3@ H | HAYH2 AREH IRU9 63 SOMASIOVRI® D/GAAUBHGLO$ SSHIE[ %R WH
3UXGHNMIOS HYH.DGFH 3@Q GG H | HARYH- DO | RUDERMHUHDILEGI HP SE HH/XQGHUWH 3UGHRMCE HYHDGFH3 @0 FRIBAHD Z W D0 TP HIGP HOVP DHRQRU
DMK HIHRAYHEMY WH? 300

: +(5($6 WH3@QZDVIXWHIIP HIGGE D) LW P HIGP HWDAMG2 RREHU D6HRIGS P HIEP HWDMS' HHP BHU DQGD7 KULES P HIGP HYWDAG
$3UO

D +(5($6 SOXOQARGHARD R WH3@Q WH( 9 3 RUKHERP SIQ IV GHBIDMRUGHDIDM/P D Z MWRMISSIRYIOR WH&RP SHODIRQ&RP P WWHR WHYROLG
DORSVWP LCRULP HYEP HQMVR\WH 3 TIQ\WWDADHGHHP HS QHAHADY RUDGYLME®BH RUSXSRAVR AR SIDQFHZ 1\ CESTFCEGI QY. VDQG UHIXIMRYY UHIMM VR OGP LQMRDAYH SN/
RUKDYH DQLQXEWERMNO LBGADCH | HANRQ3MQ EHH LWDQGH SHMY DO \WDNHIMWR SURMRQV/R \WH3@QRQHIIEMW D0G( ILEBGI7HP LDIRY 6HAMRY R WH3@Q
GHIGH/( 9 3 DAKHP RWHIRUO LFH3 UMG-ASREG RUFRER DM+ XP D5 HRXUAH/R WH&RP SIQ

D +(5($6 WH(93 KD/ GAMP LGHS \WDAWH | RTBZ LY TP HOGP HQW DU Z WKLQ WWH \FRSH JUDQMG R KHUXQEHUWH 30 DQG DUH GHRHWDY R GMICDM D GLTHHY
FRP P LWWH\R VHLYH D/\WWHOGP LQVMDRUR \WH3 @O

$P HXP HOV

( 11HARYHS SUO DQHZ \KEHMRD R 6HARD R WH3GQ\KDOEHDGGEHE VR UHDG DVI RIBZ V DG \KEVHTXHIWKEVHRARQAKDTEHHXP EHHG
DFRAQIO

3$ P LQWDIYH &RP P LWH P HIQV/ \WH 3UKGHRD0S GP LQVRDAYH &RP P IWkH FROMYMMS XQG-U7 KH 3UXGHMIO;  HDOUH %4HH LW 3@ Z KLEK VHLYHY DY/ \KH 2 SO0
D LQWDRY Z MMOQWHP HIQQ R ( 5,6% 6HRANRD D DIGBWH QP HGIIGADY ZMMQWHP HIQQI R (5,6$ 6HAIRY D Z W \WWHSRZ HUDQGAVAHIRQ\R
D LQWAMH3OQ

( 11HRARYHS SUO KEVHMRD R WH3@Q DVLHXP EHHG VDP HOGHE VR UHDG DVIRTRZ V

3$ SSOVERP P LWH P HIQV\WHFRP P WkH Z KLFK KDALY, DQG P DNHGHAMRQ/RQ DODSSHIYRQFDP VIRUEHH IWSXUMQAR 6HARD  E R \WH3MY 7KH
&KOULSHYRQ\KDDGHLI CDM\WHLQA YLD Z KR KDTEH\WHP HP EHYR WH$ SSHIV&RP P WH SIRVIGHG\WDARRHP D EHDP HP BHUR \WHS$ SSHIV&RP P WkHLL KH
RUMKH LV D8R DPHP EHUR \WH &@PV &RP P WkH 7KH P HPEHY R \WWH $ SSHDY &RP P LWkH P D GMIQDM D P HP BHU\R VHYH DV WH &KDULSHYRQ R WH $ SSHIY
&RP P WH

$Q PHPBEUR WH$ SSHIY&RPPIWHP D WJIQR GHIYHIQ) KV RUKHJZ UMK WAL QDIRQ \R \WH & KDLBHYRQ DG WH &KOLBHYRQP D WP RYHDQ XK
PH BHUR WH$ SSHOY&RP P IWHHDAIQ WP HE\ Z UMK QRIFHWR \XFK P HP BHY 9 CFOCHHV\KDTEHI IABGSURP SW® B WHEKDULSHIRQ

( 11HRARYHS SUO KEVHURD R WH3@Q DVLHXP EHHG VDP HOGHE VR UHDG DVIRTBRZ V

38@P V&RP P W P HIQ/WHFRP P LWRHZ KUFK VKDWY DG P INHGHAMRQVRQDTFOP VI RUEHH IWSXUMOOAR 6HARD D R \WH3@Q DG LOMSHAID
DQG DOSIRYMRY/ R WH 300 SXMOOMR 6HAMRD R WH 3@ 7 KH &KOLSHIRQ \KIDAHLI QDM LQAYIGOY Z KR KDDEH WH P HP EHY R \WH &@IP V &RP P LWkH
SIRMGG\WWDNRRHP D EHDP HP BHUR WH&@P V&RP P WHLL KHRUMKHLYDBR DP HP BHUR WH$ SSHDW&RP P WkH 7KHP HP EHYR WH&@IP V&RP P WKHP D
GMI@MDP HP BHARVHYHD/WHEKDLSHIRQR \WHE.@IP V&RP P LWkH

$ PHPBHUR WH&@P V&RP P MWHP D WMIQE GHIYHIQ KIY RUKHJZ UMK UL QDINRQ W \WH & KDULSHYRQ DG \WH &KDWSHYRQP D WP RYHDP HP BHUR \WWH
&MP V&RP P WHDAIQ WP HE\ Z UMM CRIFHWR XK P HP BHJ 9 CFOCHB\KDTEHI LAGSURP SW® B WHEKDULSHIRQ



( HHARYHS SUO WEHAMRD R WH3@Q LV DP H)GHS VR U-S@FH DOUH HHGRHY VR WH 2 & @IP V&RP P IWWH - Z W UH HLHOAHY R WH 2 $ GP LODWYH
&RP P IWHH

( 11HRRYHS SUO KEVHMRD R WH3@QLYCP H)GHE R U-DG DVIRTBZ V

7KH&@P V&RP P WKH\KDIKDYH\WH H FOMYH U KWSRZ HJDQE DAMRUMY R LQMSHMOQ IWARBIGMVUHNRY 0 DG DOSRYIMRY/R WH3 @D DGR ARQIGUDG
GACGHFRFOMYHD D) TXHMRY Z KHKHUR IDPARURKHZ MH DIMQY 1O FROGHANRDZ W D) FOIP |RUGHYHDFH 3D DQGRUD) CSSOCEBI6\BM: $51 6HYHIGH
DUMQ) XQGHMH3OD $ Q G-AMRQRUDANROR WHERP SIQ RAKH&@IP V&RP P WH DAKHFDHP D EH \KDOEHFRFOMYHOQGEQAQ)

( 11HRRYHS SUO KEVHMRD R WH3@QLYCP H)GHE R U-DG DVIRTBZ V

7KHERP ST SXUXOQAR CRNROE. \WH( 9 3 DOGWHS GP LOVDAYH&RP P LWHH\KDTHIFK KDYHWH SRZ HMR GHBI DMWHUUASHRIYH UASROUELONY XQEHWH3 @O
RRHRUP RHR WP HP EHYRUR I LFHY D/AWHFDHP D EH RAWRHP SR HY R RMHULQAYIGDNY FRP P IWkH/RURLIDQ] DARY DAWHFDHP D EH B\ QR LQJ WP DY
R WH GANAY DG WA SRUELOMA GHBIDMG ( CAK SHIRQWR Z KRP UASROUELOMAY DIH\R GHBI DIMG VKDEDH.YH DAKH SBDKUHR WHHIMY RUSHIRQP DNQJ \WHGHBIDIRD
DQG Ul DQ( P S HH Z WRWED P HVWR DEAMREDOARP SHODIRQI RUKAK VHYIFHY $Q KK SHIRQP D BMIQE GHIVHIQ) DZ UMKD M CDIRQVR \KH HRMY RUSHIRQ
\KDAP DCH\WHGHBIDIRQ 9 CFDRH/FUDAGE. WALIDIRY G-DN RURKHUFDAHP D EHILGBGE \WHHMY RUSHYRQWDAP DEHWHGHBI DARQRIH DAL GHEUASRUELDN
PD EHUDXXP HSRIUHHBIDAGE: \XAK HOMV RUSHIRQ

( [ FFBVIDVDOMHG DQG DP HOGHG B\ WLY) RXUM S P OGP HOMMHSLRYIMROVR WH3 @QDUHKHHE, WDMLHG DQGFRALLP H

1 ,71(66: +(5(2) 3UGHMIOKDYAXAHEIWEP HR EHMIGHE B LW SURSHUR | LFHUKHIKQR GXO DAKRL HE R HYGHFHWHDERSURQR KLY TP HIGP HWR \WH

3OQRWHDMVHNVRIN EHBZ
7+( 358' (17,%/ ,1685%$1&( &20 3$1<2) $0 (5,&$
" DM 0 DFK VOIFNL: DID
9l OID
( [ HRARYHO LEH3WMGHWV

&KIH 3HRSBIDG( [ SHIHFH2 [IFH
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