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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

(b)

(©)

Mr. Anthony Piszel has resigned as Senior Vice President, Controller and Principal Accounting Officer of Prudential Financial, Inc. (the “Company”), effective August 31,
2004.

The Company has appointed Mr. Peter Sayre to replace Mr. Piszel as Controller of the Company and has designated Mr. Dennis Sullivan to replace Mr. Piszel as Principal
Accounting Officer of the Company, in each case effective August 31, 2004.

Mr. Sayre, 51, has been with the Company or its affiliates since March 1985. Over the years he has held a number of legal and finance positions with the Company or its
affiliates, with a principal focus on tax matters. He became a Corporate Vice President and Associate Comptroller of The Prudential Insurance Company of America in June
1994. In March 2000, he became Chief Tax Officer of The Prudential Insurance Company of America. He has been a Vice President and Chief Tax Officer of the Company
since December 2001. Mr. Sayre obtained his designation as a certified public accountant and is a lawyer. He has an undergraduate degree in economics and a graduate
degree in accounting from the Wharton School of the University of Pennsylvania and his law degree from the University of Pennsylvania. In addition to serving as
Controller, Mr. Sayre will continue to head the Company’s Tax Department.

Mr. Sullivan, 49, has been a Vice President of The Prudential Insurance Company of America since November 1998 and Deputy Corporate Controller of the Company since
December 2001. His principal responsibilities have focused on accounting matters, external financial reporting and management reporting, planning and forecasting. From
January 1998 to November 1998, he was Corporate Controller and Chief Accounting Officer of ContiFinancial Corporation. From June 1989 to January 1998 he held various
positions at Salomon Inc. and was Deputy Corporate Controller of that company between September 1996 and January 1998. Mr. Sullivan is a certified public accountant.
He has an undergraduate degree in accounting from New York University and a Masters in Business Administration from Columbia University.
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