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Item 8.01 Other Events.

On November 8, 2005, Prudential Financial, Inc., a New Jersey corporation (the “Company”), issued a news release announcing that its Board of Directors has declared an
annual dividend for 2005 of $0.78 per share of Common Stock and has authorized the repurchase of up to $2.5 billion of its outstanding Common Stock during calendar year 2006
under the Company’s share repurchase program. The news release is attached as Exhibit No. 99.0.

The 2005 dividend will be payable on December 19, 2005 to shareholders of record at the close of business on November 22, 2005.

The timing and amount of any share repurchases under the share repurchase authorization will be determined by management based on market conditions and other
considerations, and such repurchases may be effected in the open market, through derivative, accelerated repurchase and other negotiated transactions and through plans designed to
comply with Rule 10b5-1(c) under the Securities Exchange Act of 1934, as amended.

Item 9.01 Financial Statements and Exhibits.
(c) Exhibits.

99.0 News Release of Prudential Financial, Inc., dated November 8, 2005, announcing declaration of annual dividend for 2005 and authorization of share repurchases during
calendar year 2006.
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99.0 News Release of Prudential Financial, Inc., dated November 8, 2005, announcing declaration of annual dividend for 2005 and authorization of share repurchases
during calendar year 2006.
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Prudential Financial, Inc.
ews Release
Mewark, Nj 07102-3777

www,prudential.com

For Immediate Release Contact: Bob DeFillippo
November 8, 2005 (973) 802-4149

PRUDENTIAL DECLARES ANNUAL DIVIDEND ON COMMON STOCK
AND ANNOUNCES 2006 SHARE REPURCHASE PROGRAM

NEWARK, N.J. — Prudential Financial, Inc. (NYSE:PRU) announced today that its Board of Directors has declared an annual dividend for 2005 of $0.78 per share of
Common Stock, payable on December 19, 2005, to shareholders of record at the close of business on November 22, 2005. The 2005 Common Stock dividend declared represents an
increase of approximately 25 percent over the 2004 Common Stock dividend.

In addition, the company announced that its Board of Directors has authorized repurchases of up to $2.5 billion of its outstanding Common Stock in calendar year 2006
under the company’s stock repurchase program.

The Board previously authorized the repurchase of up to $2.1 billion of its outstanding Common Stock in 2005. From January 1, 2005 through November 7, 2005, the
company has repurchased approximately $1.7 billion of its Common Stock under the authorization for 2005.

Prudential Financial companies, with approximately $522 billion in total assets under management as of September 30, 2005, serve individual and institutional customers
worldwide and include The Prudential Insurance Company of America, one of the largest life insurance companies in the United States. These companies offer a variety of products
and services, including life insurance, mutual funds, annuities, pension and retirement related services and administration, asset management, securities brokerage, banking and trust
services, real estate brokerage franchises and relocation services. For more information, visit www.prudential.com.
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