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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

(b)
(©)

Mr. Dennis Sullivan is resigning as Vice President and Principal Accounting Officer of Prudential Financial, Inc. (the “Company”), effective March 31, 2006.

The Company has appointed Mr. Peter Sayre, a Senior Vice President and the Controller of the Company, to replace Mr. Sullivan as Principal Accounting Officer of the
Company, effective March 31, 2006.

Mr. Sayre, 52, has been with the Company or its affiliates since March, 1985. Over the years he has held a number of legal and finance positions with the Company or its
affiliates. He became a Corporate Vice President and Associate Comptroller of The Prudential Insurance Company of America in June, 1994. From March 2000 to May 2005
he was Chief Tax Officer of The Prudential Insurance Company of America and from December 2001 to May 2005 he was Chief Tax Officer of the Company. He was a Vice
President of the Company from 2001 to September 2004 when he became a Senior Vice President. He became the Controller of the Company in August 2004. Mr. Sayre
obtained his designation as a certified public accountant and is a lawyer. He has an undergraduate degree in economics and a graduate degree in accounting from the
Wharton School of the University of Pennsylvania and his law degree from the University of Pennsylvania. In addition to serving as Controller and Principal Accounting
Officer, the Company’s Tax Department and Financial Information Services Department will continue to report to Mr. Sayre. Mr. Sayre will continue to report to Richard J.
Carbone, the Company’s Chief Financial Officer.
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