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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Prudential Financial, Inc. (the “Company”) previously reported the retirement of Arthur F. Ryan as Chief Executive Officer, effective January 1, 2008, and as Chairman of
the Board of Directors of the Company, effective immediately following the Company’s Annual Meeting of Shareholders held on May 13, 2008. Mr. Ryan’s employment with the
Company will end May 31, 2008. On May 13, 2008, the Compensation Committee of the Board of Directors of the Company awarded Mr. Ryan a bonus in respect of calendar year
2008 in the amount of $3,250,000, to be paid to him in June, 2008. All other compensation and benefits to be received by Mr. Ryan in connection with his retirement will be paid or
made available in accordance with the existing terms of the plans and arrangements of the Company in which he participates.

Consistent with the Company’s commitment to the communities in which it does business, the Company intends to make charitable contributions in the aggregate amount of
approximately $5 million to certain Newark based non-profit organizations with which the Company has long standing relationships, in honor of Mr. Ryan.

As previously reported, John R. Strangfeld has succeeded Mr. Ryan as Chief Executive Officer and Chairman of the Board of Directors.
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