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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

See the response to Item 8.01 below, which is incorporated herein by reference.

Item 7.01 Regulation FD Disclosure.

Prudential Financial, Inc., a New Jersey corporation (the “Company”), is furnishing herewith, as Exhibit 99.1, a copy of its news release, dated April 7, 2011, concerning the
sale of its global commodities business, as described below.

Item 8.01 Other Events.

On April 6, 2011, the Company entered into a stock and asset purchase agreement (the “Agreement”) with Jefferies Group, Inc., a Delaware corporation (“Jefferies”),
pursuant to which the Company agrees to sell to Jefferies all of the issued and outstanding shares of capital stock of the Company’s subsidiaries (the “Transferred Subsidiaries”) that
conduct its global commodities business (the “Global Commodities Business”) and certain assets that are primarily used in connection with the Global Commodities Business. The
purchase price for the transaction will be approximately equal to the book value of the Global Commodities Business as of the closing date determined in accordance with generally
accepted accounting principles (“GAAP”). As of December 31, 2010, the book value of the Global Commodities Business as determined in accordance with GAAP was
approximately $430 million. The transaction is expected to close in June 2011, following the receipt of regulatory approvals and the satisfaction of other customary conditions to
closing.

Due to the execution of the Agreement, the results of the Global Commodities Business, which had historically been included in the Company’s International Investments
segment, will be included in Discontinued Operations beginning with reporting for the first quarter of 2011. The results of Discontinued Operations are included in net income
determined in accordance with GAAP but are excluded from income from continuing operations determined in accordance with GAAP and from adjusted operating income.

In the ordinary course of business, the Company has provided guarantees of the obligations of the Global Commodities Business under commodity, financial and foreign
exchange futures, swap and forward contracts. As of December 31, 2010, the Company’s exposure under these guarantees was approximately $330 million. The Company and
Jefferies will enter into a guarantees transition and collateral agreement at the closing of the transaction, pursuant to which the Company will agree to keep these guarantees
outstanding for a period of 18 months following the closing, and Jefferies will agree to indemnify the Company for any amounts payable under the guarantees and, under certain
conditions, to provide collateral for such obligation. In addition, in order to maintain continuity of funding for the global commodities business, the Company has agreed to
temporarily continue to provide, at Jefferies” option, a line of credit to the Transferred Subsidiaries for a period of 90 days following the closing in an amount of up to $1 billion.
The obligations of the Transferred Subsidiaries under the line of credit, including their obligation to repay drawn amounts no later than 90 days following the closing date, will be
guaranteed by Jefferies and secured by certain assets of the Transferred Subsidiaries.

“Adjusted operating income,” referred to above, differs from, and should not be viewed as a substitute for, net income determined in accordance with generally accepted
accounting principles, but is the



financial measure that the Company uses to analyze the operations of each segment in managing its Financial Services Businesses.

Item 9.01 Financial Statements and Exhibits
(d) Exhibits

99.1 News release, dated April 7, 2011, of Prudential Financial, Inc. announcing its agreement to sell its global commodities business to Jefferies Group, Inc. (furnished and
not filed).

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Date: April 7, 2011
PRUDENTIAL FINANCIAL, INC.

By: /s/ Brian J. Morris

Name: Brian J. Morris
Title:  Vice President and Assistant
Secretary



Exhibit Index

Exhibit No. Description

99.1 News release, dated April 7, 2011, of Prudential Financial, Inc. announcing its agreement to sell its global commodities business to Jefferies Group, Inc.
(furnished and not filed).
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FOR IMMEDIATE RELEASE Contact: Simon Locke, (973) 802-7373
April 7, 2011 simon.locke@prudential.com

Prudential agrees to sell its global commodities business to Jefferies Group, Inc.

Newark, NJ — Prudential Financial, Inc. (NYSE:PRU) today announced it has entered into an agreement to sell its global commaodities business to Jefferies Group, Inc. The
purchase price will be approximately equal to book value, which was $430 million as of December 31, 2010. The transaction is expected to close in June 2011, following regulatory
approval.

The sale includes the U.S.-based FCM, Prudential Bache Commodities, LLC; the broker dealer, Prudential Bache Securities, LLC; U.K.-based Bache Commodities Limited;
and Hong Kong-based Bache Commodities (Hong Kong) Ltd.

Prudential Financial, Inc. (NYSE: PRU), a financial services leader, has operations in the United States, Asia, Europe, and Latin America. Prudential’s diverse and talented
employees are committed to helping individual and institutional customers grow and protect their wealth through a variety of products and services, including life insurance,
annuities, retirement-related services, mutual funds, investment management, and real estate services. In the U.S., Prudential’s iconic Rock symbol has stood for strength, stability,
expertise and innovation for more than a century. For more information, please visit http://www.news.prudential.com/.
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Prudential, the Prudential logo and the Rock symbol are service marks of Prudential Financial, Inc. and its related entities, registered in many jurisdictions worldwide.



